
Q4 2021 

Venture Monitor

Webinar

W E BINAR



2

Webinar Agenda

01

02

03

Deal Activity

Exit Activity 

Fundraising

04 Outlooks 

Q4 2021 Venture Monitor Webinar

05 Q & A with Insperity’s Robert Schwandt. 
Moderated by Stephanie Volk from 
NVCA  



We collect and analyze 

detailed data on the entire 

venture capital, private equity 

and M&A landscape –

including public and private 

companies, investors, funds, 

investments, exits and people. 
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public market analysis
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Cameron Stanfill, CFA

VC Lead Analyst, PitchBook

Kyle Stanford, CAIA

Senior Analyst, VC at PitchBook
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Key Takeaways 

1. US venture capital (VC) investment in 2021 topped $300 billion for 

the first time, settling at $331.0 billion and nearly doubling 2020’s 

total of $166.6 billion—the previous record. 
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Key Takeaways 

2. VC returns have been extremely strong over the last few years, which continues to 

encourage capital inflow into the strategy. This has been especially important to the higher rates 

of non-traditional investor participation; we have recorded an estimated 6,400 deals in that 

category in 2021, representing 64% YoY growth in participation. The search for venture return 

also contributed to a record year for VC fundraising, with US VCs closing on more than $128 

billion in funds during 2021, pushing the average fund size up to $188.1 million. 
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Key Takeaways 

3. The IPO window remained open during 2021, allowing an astounding $774.1 

billion in exit value, of which $681.5 billion was attributed to the 296 public 

listings. The acceleration of SPAC activity also helped fuel an increase in the 

count of public listings during the year to a post-2000 record. 
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Pol l

2021 was a record year, what are your expectations for VC deal making 
in 2022 relative to 2021?

A

B

C

HIGHER

LOWER

SIMILAR



DEALS
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US VC Deal Activity 

*as of 12/31/2021
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US VC Mega-deal 
activity 

*as of 12/31/2021

Of total VC capital 
investment went into a 
mega-deal

57.8%
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Quarterly
Nontraditional 

activity

*as of 12/31/2021

Click to add text Number of unique 
nontraditional investors 
active during 2021, 
representing 26% YoY 
growth

4,083
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Median
Pre-money 
Valuations

*as of 12/31/2021

Median early-stage 
valuation, which surpassed 
median late-stage valuation 
from 2017

$46M



EXITS
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Exit
Activity
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*as of 12/31/2021

$
2

8
8

.9

$
7

7
4

.1 Average public listing size in 
2021

$2.6B
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Exit Activity ($)
by Quarter / by 

Type
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*as of 12/31/2021

Of exit value was attributed 
to public listings, while 
these only represent 18.4% 
of all exits by count

88%



FUNDRAISING
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Fundraising
Activity
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*as of 12/31/2021
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Or $86.9 billion of total 
fundraising that went to 
established fund managers

67.8%
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Fundraising
Size
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*as of 12/31/2021

Of fundraising dollars 
raised by the 172 first-time 
funds in 2021

$9.1B
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Dry
Powder
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*as of 06/30/2021

Dollars of distributions 
through the first six months 
of 2021 – however 
contributions have 
outpaced that so far

$59.0B
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Pol l

What’s your biggest concern going into 2022?

A

B

C

D

Inflation

Rising Interest Rates

Public Market Volatility

Non-traditional investor participation rates 



OUTLOOKS
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Venture Capital 2022 Outlooks
Public Listing Valuations Spike to Unprecedented Levels

Median

pre-money

valuation for

public listings
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Venture Capital 2022 Outlooks
VC-backed IPOs underperform the Market in 2021

VC-Backed

IPO 

Index vs. S&P 500
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Venture Capital 2022 Outlooks
Top 10 ecosystems will surpass 400 deals in 2022 
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Venture Capital 2022 Outlooks
New SPAC IPOs pick up some momentum heading into 2022

SPAC 

IPO

Activity
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Venture Capital 2022 Outlooks
DeSPAC activity finally shows some acceleration 

DeSPAC

Activity
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Venture Capital 2022 Outlooks
Corporate investors will continue increased activity

Unique 

CVC’s

by year
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Venture Capital 2022 Outlooks
Corporate investors will continue increased activity

CVC

activity

by year
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RELATED REPORTS

2022 US Venture Capital Outlook

Emerging Tech 2022 Outlooks 

SoftBank Maps Out Latin America 

Download report

Download report

Download report

IPO Index Q4 2021 Update 

Download report

https://pitchbook.com/news/reports/q1-2020-pitchbook-analyst-note-covid-19s-influence-on-the-us-pe-market
https://pitchbook.com/news/reports/q1-2020-pitchbook-analyst-note-covid-19-the-sell-everything-trade-and-the-impact-on-private-markets
https://pitchbook.com/news/reports/q4-2021-pitchbook-analyst-note-2022-us-venture-capital-outlook
https://pitchbook.com/news/reports/q4-2021-pitchbook-analyst-note-2022-emerging-technology-outlook
https://pitchbook.com/news/reports/q1-2022-pitchbook-analyst-note-softbank-maps-out-latin-america
https://pitchbook.com/news/reports/q4-2021-pitchbook-analyst-note-index-of-venture-backed-ipos


Q & A
Discussion

Robert Schwandt 
Regional Sales Manager 

Insperity

Moderated by 
Stephanie Volk

VP of Development at  
NVCA 
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