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PitchBook is a financial technology company that provides data on the capital markets to help 

professionals discover and execute opportunities with confidence and efficiency. We collect and 

analyze detailed data on the entire venture capital, private equity and M&A landscape—including 

public and private companies, investors, funds, investments, exits and people. Our data and 

analysis are available through our suite of products (the PitchBook Platform), industry news and 

in-depth reports.

PitchBook: The leading resource for 
private and public market analysis
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Research Coverage: 

Download Note

2021 Sustainable Investment Survey

Impact Funds by Reason and Region

Download Survey

Download Note

ESG and the Private Markets

https://files.pitchbook.com/website/files/pdf/PitchBook_Analyst_Note_Impact_Funds_by_Reason_and_Region.pdf#page=1
https://files.pitchbook.com/website/files/pdf/PitchBook_2021_Sustainable_Investment_Survey.pdf#page=1
https://pitchbook.com/news/reports/q2-2020-pitchbook-analyst-note-covid-19s-influence-on-private-market-strategies-and-allocators
https://files.pitchbook.com/website/files/pdf/PitchBook_Analyst_Note_ESG_and_the_Private_Markets.pdf#page=1


Agenda

• About the survey

• Motivations and priorities

• Views on sustainable investing

• Resources

• Q&A
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Main text 18pt Lorem ipsum dolor sit amet, consectetur adipiscing elit. Cras ut pharetra nisi, at convallis tellus. 
Integer pulvinar consectetur ex eu sollicitudin.

Lorem ipsum dolor sit amet, consectetur adipiscing elit. Cras ut pharetra nisi, at convallis tellus. Integer pulvinar 
consectetur ex eu sollicitudin.

Small data text 14pt

Text styles header 55pt bold
U S  F U N D R A I S I N GP O L L

Q: Select the option that most closely fits your 
organization

A

B

C
D

Asset Manager (LP)

Asset Owner (GP)

Both (have LPs and are an LP)

Other



About the Survey
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S u r v e y  b y  t h e  n u m b e r s

906 began the survey, 457 completed it (up from 368 in 2020)

1 All responses gathered were reported, whether someone finished the survey or not.



9

R e s p o n d e n t s  b y  P a r t i c i p a n t  T y p e

The Mix of Respondents Was Nicely Representative
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R e s p o n d e n t s  b y  R e g i o n

In 2020, 65% Came From North America; 2021 More Globally Representative
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Sustainable 
Investing

SRI ESG Risk 
Factors Impact

Laying Out the Playing Field
S u s t a i n a b l e  I n v e s t i n g  E c o s y s t e m



Motivations and Priorities
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Small data text 14pt
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U S  F U N D R A I S I N GP O L L

A

B

C
D

Environmental Health and Safety

Natural Resource Preservation and Management

Social Issues

Corporate Governance

Q: On what areas are you most focused when it 
comes to sustainability in an investment context?
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D r i v e r s  o f  S u s t a i n a b l e  I n v e s t m e n t  P r o g r a m s  – b y  R e s p o n d e n t  T y p e

Funds of Funds Are More Passionate About Most Drivers; GPs Slightly More Motivated by 
D&I Than Others

0% 10% 20% 30% 40% 50% 60% 70% 80%

Other

Cost management

Cyber risk

We have no sustainable investment program/efforts

Employee engagement and recruitment

Regulatory requirements - actual or expected

Competitive environment

Portfolio companies

Corporate governance

Risk management

Operational efficiency

Client interest/demand

Brand or reputational risk

Alignment of organizational mission/values and investment practices

Diversity & inclusion concerns

Social Concerns

Improved long-term investment results

Environmental concerns

What factors led to the development of your sustainable investment program or efforts?

Other type of organization Fund manager (GP) Both Asset owner (LP)
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T o p  P r i o r i t i e s  – b y  T y p e

All Respondent Types Ranked Environment First Most Often, GPs Selected Social Issues 
More Than Others
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T o p  P r i o r i t i e s  – b y  G P  T y p e

VC GPs Prioritizing Environmental Health and Safety, Non-VC GPs Prioritizing Corporate 
Governance
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A  C o n t i n u u m  o f  P r i o r i t i e s  – b y  T y p e

More LPs Feel Performance Is All That Matters, the Mean Was a Balance For All
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A  C o n t i n u u m  o f  P r i o r i t i e s  – b y  G e o g r a p h y

North America and Middle East Skew to Performance, Caribbean and Central America 
Skew to Sustainability



Views on Sustainable Investing
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U S  F U N D R A I S I N GP O L L

Q: How have the events of 2020 and 2021 impacted 
your focus on sustainable investing?

A

B

C

Increased

Stayed the same

Decreased
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V i e w s  I n  C o n t e x t

Sustainable Investing No Longer a Nice to Have Only in Good Times
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B o t h  S i d e s  o f  t h e  I s s u e

Sustainable Investing Inspires Strong Views
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D e v e l o p i n g  a  S u s t a i n a b l e  I n v e s t m e n t  P r o g r a m

Respondents Believe in Strategy, Engaging Outside Experts is a Low Priority
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L P s  o n  G P s

GPs May Not Want to Alienate More Than Half of the LP Investor Base
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T o p  T h r e e  C h a l l e n g e s  a r e  S u s t a i n a b l e  I n v e s t i n g

Measurement, Data, and Benchmarking Voted as Top Sustainable Investment Challenges



Resources
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S t a y i n g  I n f o r m e d
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M e a s u r i n g  I m p a c t
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F r a m e w o r k  A l i g n m e n t

Which Sustainability-Related Groups or Programs Do You Belong to, Endorse, or 
Participate In?
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P i t c h b o o k  S u s t a i n a b l e  I n v e s t m e n t  I n i t i a t i v e s

What We’re Doing to Serve the Sustainable Investment Ecosystem

• Launching coverage on climate and clean tech 

• Impact investor and fund taxonomy and tagging

• Continuing research pieces reporting on sustainable investing in the private markets

• Annual sustainable investment survey

• Part of Morningstar family, which also now includes Sustainalytics

• Ongoing ESG task force working on a variety of platform improvements



US +1 206.623.1986

UK +44 (0)207.190.9809

demo@pitchbook.com
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