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Q4 2021 timeline Q4 VC SUMMARY

256 
total deals

 
$10.9B  
total invested 

YTD VC SUMMARY

1,203 
total deals

$41.3B 
total raised
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October 26 
Fabric raises $200.0 million of 
Series C funding to further boost 
to its micro-fulfillment center 
technology.

December 22 
China’s Luxshare announces it 
plans to build an iPhone mega-
plant in a challenge to Foxconn.

November 15 
Uber Freight acquires Transplace for 
$2.25 billion. The acquisition brings 
together Uber Freight’s vast network of 
digitally enabled carriers and Transplace’s 
shipper technology and operational 
solutions to meet the evolving needs of 
shippers and carriers.
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December 12 
Global air freight costs soar. 
The Shanghai to North America 
shipping rate reached $14 per 
kg for the first time ever.

December 13 
President Biden issues an executive 
order to examine national security 
implications for supply chains that 
rely on foreign supplies, such as 
semiconductors and pharmaceuticals.
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VC activity
Venture capital (VC) investment into supply chain set a record for total VC raised in Q4 

2021, despite deal count continuing to fall. Supply chain startups raised $10.9 billion in 

VC investments across 256 deals in Q4, up 2.8% QoQ but up 7.9% YoY. Notable VC deals 

during the quarter include a $600.0 million Series D for Nuro in the last-mile delivery sector, 

which valued the company at $8.6 billion. The deal was led by Tiger Global Management. 

Other notable deals include a $400.0 million Series G for Faire, an enterprise supply chain 

management company, led by D1 Capital Partners, Dragoneer Investment Group, and Durable 

Capital Partners, which valued the company at $12.4 billion; and a $250.0 million Series E led 

by Tiger Global Management into warehousing tech company Deliverr, valuing that company 

at $2.0 billion. 

Valuations for early- and late-stage supply chain tech startups increased in all four quarters of 

2021. The median pre-money valuation for angel & seed supply chain tech startups rose 44% 

YoY to $9.0 million. Median early-stage pre-money valuations experienced a 28.5% increase to 

$30.0 million, while late-stage valuations increased 95.3% to a median of $120.0 million. 

Figure 2. SUPPLY CHAIN TECH VC DEAL ACTIVITY

$1
1.

7

$8
.3

$1
4.

1

$1
6.

8

$2
0.

2

$4
1.

3

640
780

976 1,026 992

1,203

2016 2017 2018 2019 2020 2021*

Deal value ($B) Deal count

Source: PitchBook  |  Geography: North America & Europe  |  *As of December 31, 2021

Figure 3. SUPPLY CHAIN TECH VC EXIT ACTIVITY
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Figure 10.  
Key supply chain tech VC exits

Source: PitchBook  |  Geography: North America & Europe  |  *As of December 31, 2021

COMPANY CLOSE DATE SEGMENT EXIT TYPE POST-MONEY VALUATION ($B)*

Aurora November 4, 2021 Freight tech Reverse Merger $13,000.0

Samsara December 15, 2021 Enterprise supply chain management / freight tech IPO $11,508.5

Deliveroo March 31, 2021 Last-mile delivery IPO $9,265.9

TuSimple April 15, 2021 Freight tech IPO $8,487.7

Embark Trucks November 10, 2021 Freight tech Reverse Merger $5,160.0

Olo March 17, 2021 Last-mile delivery IPO $3,550.3

Hyzon July 16, 2021 Freight tech Reverse Merger $2,700.0 

Berkshire Grey July 22, 2021 Warehousing tech Reverse Merger $2,700.0 

Xos Trucks August 24, 2021 Freight tech Reverse Merger $2,000.0 

Xometry June 30, 2021 Enterprise supply chain management IPO $1,886.4 

Origin Materials June 25, 2021 Warehousing tech Reverse Merger $1,800.0 

VC ACTIVITY
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Figure 14.  
Top VC-backed supply chain tech companies by total VC raised to date

Source: PitchBook  |  Geography: North America & Europe  |  *As of December 31, 2021

COMPANY TOTAL VC RAISED ($B) TO DATE* SEGMENT SUBSEGMENT

Waymo $5,500.0 Freight tech Autonomous trucks & middle-mIle

Gopuff $4,934.7 Last-mile delivery Ultrafast delivery

Instacart $2,734.8 Last-mile delivery Delivery services

Nuro $2,132.0 Last-mile delivery Autonomous delivery

Glovo $1,323.4 Last-mile delivery Delivery services

Flexport $1,311.9 Freight tech Trucking logistics

Gorillas $1,289.8 Last-mile delivery Delivery services

Bolt $1,188.0 Last-mile delivery Delivery services

Faire $1,095.4 Enterprise supply chain management ERP & inventory management

Picnic $1,093.2 Last-mile delivery Delivery services

VC ACTIVITY




