
EMERGING TECH RESEARCH

Healthcare IT  
Report
VC and PE trends and emerging opportunities

Q1
2024

REPORT PREVIEW
The full report is available through 
the PitchBook Platform.



CONFIDENTIAL. NOT FOR REDISTRIBUTION.  PG 2

Contents
Institutional Research Group 

Analysis

Data

Collin Anderson  Data Analyst

Publishing

Report designed by Joey Schaffer and Chloe Ladwig

Published on May 30, 2024

Rebecca Springer, Ph.D.  Lead Analyst, Healthcare

rebecca.springer@pitchbook.com

pbinstitutionalresearch@pitchbook.com

Q1 2024 Healthcare IT Report

Vertical update 3

Q1 2024 timeline 4

Healthcare IT landscape 5

Healthcare IT VC ecosystem market map 6

Healthcare IT PE ecosystem market map 7

VC and PE activity 8

Emerging opportunities 18

Diabetes care management 19

Remote monitoring and chronic condition management ecosystem 
market map

23

The fragmented RPM/CCM landscape 24



CONFIDENTIAL. NOT FOR REDISTRIBUTION.  PG 5Q1 2024 Healthcare IT Report

Healthcare IT
landscape

Electronic health records & clinical information

Revenue cycle

Operations

Analytics

Infrastructure & compliance







CONFIDENTIAL. NOT FOR REDISTRIBUTION.  PG 8Q1 2024 Healthcare IT Report

VC and PE activity
In Q1 2024, healthcare IT companies cumulatively raised $1.0 billion in VC funding across 74 deals, 

representing a 3.3% increase in deal value and a 10.4% increase in deal count QoQ. Cumulative 

VC deal value for healthcare IT over the past 12 months decreased by 11.9% compared with the 

previous 12 months. The quarter’s largest VC deal by far was the Lightspeed- and Redpoint-led 

$150.0 million Series C by ambient clinical documentation company Abridge. Broadly considered 

one of the leading companies in this crowded category, Abridge has notched partnerships with 

Epic, NVIDIA, MemorialCare, and Sutter Health and raised a $30.0 million Series B in October 

2023. The company’s rapid return to the fundraising market underscores not only the enthusiasm 

that VC investors are displaying toward AI scribes—one of the most accessible applications of 

LLMs in healthcare—but also the high cost associated with training AI models. Other noteworthy 

fundraises included a $40.0 million Series B for coding automation company CodaMetrix and 

a $50.0 million Series B for prior authorization automation company Cohere Health, which we 

profiled in last quarter’s report. 

PE investors announced or closed 23 healthcare IT deals in Q1 2024, down 14.8% from Q4 2023. 

Over the past 12 months, PE investors have announced or closed 25.7% fewer healthcare IT 

deals than in the previous 12 months. The closing of KKR’s stake in payer tech company Cotiviti 

and New Mountain Capital’s approach of R1 RCM for a $5.6 billion take-private represent the 

two largest deals of the quarter. Also noteworthy were Frazier Healthcare Partners’ purchase 

of patient payments solution RevSpring from GTCR, and Sunstone Partners’ acquisition of RPM 

services provider Accuhealth. We discuss the opportunity in RPM and the Accuhealth deal later in 

this report.

Source: PitchBook  •  Geography: Global  •  *As of March 31, 2024

Healthcare IT VC deal activity by quarter
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Healthcare IT PE deal count by quarter
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Key healthcare IT early-stage VC deals in Q1 2024*

Company Close date Category Deal value ($M) Deal series Lead investor(s)

Tennr March 26 Process automation $18.0 Series A Andreessen Horowitz

Hippocratic AI March 18 Process automation $55.0 Series A General Catalyst, Premji Invest 

Rad AI March 8 Clinical documentation $63.0 Series B N/A

Plenful March 7 Process automation $17.0 Series A TQ Ventures

Chamber Cardio March 6 VBC enablement $8.0 N/A General Catalyst

Fabric February 21 Resource management & procurement $60.0 Series A General Catalyst

Anatomy Financial February 13 Billing and coding $7.6 N/A Lightspeed Venture Partners

Medical Force February 7 Vertical EHRs & enterprise systems $10.2 N/A N/A

Quantile Health February 2 Patient payments $7.7 N/A Munich Re Ventures

Codex February 1 Patient & member engagement $11.0 N/A N/A

Source: PitchBook  •  Geography: Global  •  *As of March 31, 2024

VC AND PE ACTIVITY
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VC AND PE ACTIVITY

Key healthcare IT late-stage and venture-growth deals in Q1 2024*

Source: PitchBook  •  Geography: Global  •  *As of March 31, 2024

Company Close date Category Deal value ($M) Deal series Lead investor(s)

Abridge March 29 Clinical documentation $150.0 Series C Lightspeed Venture Partners, Redpoint Ventures

HiLabs March 11 Directories, credentialing & networks $39.0 Series B Denali Growth Partners, Eight Roads

CodaMetrix February 29 Billing & coding $40.0 Series B Transformation Capital

Reveleer February 26 Revenue optimization $65.0 N/A Hercules Capital BDC

HealthSnap February 21 RPM software $25.0 Series B Sands Capital

Cylera February 5 Security, identity & access $26.0 Series B N/A

Cohere Health January 26 Billing & coding $50.0 Series B Deerfield Management

Amigo Tech January 26 Practice management $32.7 N/A N/A

Artisight January 11 Resource management & procurement $42.0 Series B N/A

Nabla January 5 Telemedicine enablement $24.0 Series B Cathay Innovation
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