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Another banner year?
Venture capital already on pace
to break records

Despite a slow start to fundraising, early indicators hint at an energetic year—even as persistent
trends like lower deal volume and a sluggish exit environment continue to define venture capital.

Mega-funds dominate fundraising, even as micro-funds multiply

While micro-funds—which accounted for 50 percent of closed vehicles, the highest
proportion since 2014—brought down the median fund size in 1Q 2018, mega-funds will
likely lift aggregate capital raised for the rest of year.
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TReno  Fewer deals, higher valuations continue to define venture space

2 Building upon previous fundraising momentum, deployed capital continues to increase despite
a dip in deal volume, raising the median deal size across all stages.
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A map of capital invested by metro
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Swirling optimism despite sluggish exit market

Strong IPO activity and recent tax reforms—like lower corporate rates resulting in an influx of
capital—could set the stage for a promising exit environment despite a flat venture-backed
M&A landscape.
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A string of successful enterprise tech IPOs spark resurgence in market
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