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= 1 + 28.6% 4.3 = $2.90

= 15% × $4.90 + 3%× $9.10
= $1.00

=
$1.00 + $2.30 + $1.70

$3.00

1/4.7

− 1 = 11.5%
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For the latest in-depth agtech research, click here.

Senior Analyst, Emerging Technology
alex.frederick@pitchbook.com 
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1: “December 2024 U.S. eGrocery Sales Climb 19% Versus Year Ago to $9.6 Billion,” Mercatus, 
Aaron Le Blanc, January 13, 2025. 
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