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In the dynamic VC investment landscape, trends in emerging 
technology verticals can shift quickly. This report can help investors 
stay on top of those trends by providing them with a quantitative 
approach to vertical analysis that blends bottom-up and top-down 
perspectives. The ultimate goal is to provide investors with an objective 
way to compare risks and opportunities in early-stage startup 
investments (seed, Series A, and Series B) across and within verticals, 
thereby enabling well-informed portfolio allocation decisions.

At the core of this analysis lies the PitchBook VC Exit Predictor, a 
machine learning model that predicts the probability that a startup will 
ultimately be acquired, go public, or not exit. This tool serves as the 
foundation for our bottom-up analysis by allowing us to aggregate 
individual company predictions into a vertical-level assessment, which 
provides valuable insights into the potential risks and return 
opportunities associated with each vertical. 

Our top-down analysis complements the insights provided by the VC 
Exit Predictor by tracking and synthesizing important macroeconomic-
level trends across verticals. Indicators in this analysis include deal 
activity, valuations, published patent activity, top-ranked investor 
participation, and employee growth. 
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INTRODUCTION

The emerging tech opportunity set of the top 10 largest verticals covered by our analyst team

Early-stage VC-backed company count by vertical*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Data includes only early-stage companies that have had at least two rounds of VC funding.

Vertical membership is manually curated by PitchBook analysts. 
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INTRODUCTION

Contextualizing the opportunity set: Deal value trends

Trailing 12-month (TTM) early-stage VC deal value ($B) by quarter

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Data estimations are applied to the most recent 12 months to account for lagged data collection. 

2021 2022 2023*

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Agtech $3.9 $4.4 $5.4 $5.7 $6.4 $6.6 $6.1 $6.1 $5.3 $4.8 $4.5 $4.1

AI & ML $33.6 $39.7 $45.9 $52.1 $55.6 $55.0 $50.5 $44.4 $37.4 $33.4 $32.9 $31.3

Climate tech $7.3 $9.0 $10.7 $12.3 $14.0 $14.5 $14.2 $13.8 $12.2 $11.4 $10.7 $9.7

Cybersecurity $5.0 $5.8 $6.8 $7.8 $8.7 $8.4 $7.5 $6.7 $5.6 $5.1 $5.0 $4.9

Fintech $14.0 $17.0 $20.5 $23.3 $25.0 $24.7 $22.1 $19.8 $16.5 $14.7 $14.2 $12.1

Foodtech $6.3 $7.7 $9.3 $10.9 $11.4 $11.4 $10.1 $8.6 $7.1 $6.3 $6.0 $5.2

Gaming $2.8 $3.6 $4.4 $5.8 $7.1 $8.0 $8.2 $7.0 $5.4 $4.0 $3.5 $3.1

IoT $7.9 $8.8 $10.0 $10.5 $10.5 $9.6 $8.5 $7.5 $6.1 $6.0 $5.6 $5.0

Mobility tech $7.8 $9.0 $10.3 $10.5 $10.7 $9.6 $7.8 $6.8 $5.2 $4.6 $4.6 $4.2

SaaS $20.2 $24.9 $29.3 $32.4 $35.9 $36.6 $35.9 $33.0 $27.5 $24.3 $21.6 $18.5
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While deal activity in the VC space cooled 
drastically in 2023, valuations for completed 
deals were stable or increased in most verticals. 
SaaS, mobility tech, and gaming were the only 
verticals that experienced a drop in pre-money 
valuations compared with 2022. 

INTRODUCTION

Contextualizing the opportunity set: Pre-money valuations

Median TTM early-stage VC pre-money valuation ($M) by quarter

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Due to lower valuation disclosures in recent quarters amid an increase in down rounds, the medians may be biased to the upside.

2021 2022 2023*

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4

Agtech $14.3 $16.0 $16.9 $18.8 $19.2 $21.7 $21.0 $23.0 $24.5 $22.5 $24.4 $25.6

AI & ML $21.8 $25.0 $28.3 $31.7 $33.7 $34.0 $34.4 $35.0 $33.6 $35.4 $36.9 $38.2

Climate tech $17.1 $19.7 $24.8 $25.8 $29.3 $31.6 $31.5 $33.9 $33.3 $36.1 $40.3 $48.4

Cybersecurity $28.9 $29.9 $31.8 $34.7 $39.0 $40.5 $39.9 $37.1 $34.9 $37.6 $35.3 $42.2

Fintech $21.6 $25.0 $27.4 $29.4 $32.5 $31.4 $33.6 $31.8 $30.1 $30.0 $30.5 $34.0

Foodtech $13.7 $16.4 $18.3 $22.1 $24.0 $24.7 $23.0 $22.4 $23.8 $26.0 $25.8 $32.5

Gaming $17.2 $23.3 $26.1 $27.6 $31.5 $34.9 $33.4 $38.4 $34.4 $31.3 $29.9 $30.1

IoT $20.6 $22.0 $22.8 $25.4 $29.5 $30.3 $31.2 $30.8 $29.8 $32.6 $38.0 $43.3

Mobility tech $41.5 $42.6 $42.4 $44.1 $45.7 $53.2 $68.6 $78.9 $74.9 $76.1 $77.9 $75.2

SaaS $36.3 $41.0 $46.5 $50.5 $57.6 $62.3 $62.7 $63.5 $59.3 $56.5 $54.5 $57.1
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SaaS
• From the bottom-up analysis that looks at 

expected exit rates and returns, SaaS is a 
clear positive standout. Early-stage SaaS 
companies are expected to successfully 
exit at a 78.2% rate—a net 13.7% higher 
than the second-ranked vertical. 

• In terms of the expected successful exit 
rate, SaaS companies have been the top-
ranked vertical for at least the past seven 
years. 

• The SaaS early-stage investment 
opportunity set is relatively large, with 
nearly 3,000 companies currently eligible 
for a VC exit prediction. This is second 
only to AI & ML.

• Innovation, as measured by the relative 
share of published patents, has stalled. In 
2023, SaaS companies' share of published 
patents fell to a two-year low of 12.2%.

Climate tech
• Climate tech companies have seen the 

largest improvement in expected relative 
success rates and returns over the past 
several years. Since 2017, the vertical 
improved from the worst to sixth best 
with respect to relative expected returns. 

• While 2023 was a difficult year for VC 
deal activity, climate tech fared better 
compared with other verticals. TTM 
early-stage deal volume fell 29.1% in 
2023—a net 7.7% higher than the cross-
vertical average. 

• Climate tech companies registered the 
largest increase in the share of published 
patents in 2023. Their net share increased 
a net 1.0% to 11.5%, which is the highest 
share since 2019. 

• Climate tech companies had the highest 
median employee growth in 2023, at 
20.0%—a net 8.8% higher than the cross-
vertical average.

Gaming
• After surging momentum in 2020 and 

2021, the gaming vertical has been hit 
especially hard during the current VC deal 
activity slowdown. Early-stage deal 
activity fell 55.8% in 2023, which is by far 
the worst among all verticals. 

• Gaming companies have also been 
trimming headcounts. Median employee 
growth declined 6.2% in 2023—the worst 
among all verticals and one of only three 
with negative growth. 

• Early-stage valuations also came under 
pressure, with the median pre-money 
valuation down 37.6% in 2023—another 
metric in which the vertical ranks last. 

• Despite negative top-down indicators, 
gaming ranks third in the bottom-up 
analysis of expected successful exit rates 
and returns. This is in part driven by 
continued top-ranked investor 
participation. 

INTRODUCTION

Select vertical highlights
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Bottom-up analysis
In this section, we analyze expected exit outcomes and relative returns across verticals based on a bottom-up 
aggregation of exit predictions for individual companies.  
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-2.7%

-2.3%

-2.3%

-0.7%

+0.0%

+0.2%

+0.4%

+0.8%

+1.1%

+5.5%

IoT

Foodtech

Agtech

Mobility tech

Climate tech

Fintech

AI & ML

Gaming

Cybersecurity

SaaS

Expected returns for each vertical 
are based on an aggregation of the 
expected returns for the underlying 
companies. Company-level returns 
are determined from the exit type 
predictions and historical returns by 
series. For more information, please 
see page 15 and the VC Exit 
Predictor methodology located in 
the PitchBook Help Center. 

It is important to note that the 
cross-vertical average return of 
23.1% is provided as a historical 
baseline value and should not be 
relied on as a forecast. This baseline 
value is derived from the average of 
deal-level return data from 2000 to 
2021 and can vary significantly 
based on the environment at any 
given time. The relative returns for 
each vertical, however, are a more 
robust forward-looking measure 
because they are unaffected by 
factors that impact the entire VC 
ecosystem, such as interest rates, 
available funding, and economic 
growth. 

BOTTOM-UP ANALYSIS

Our analysis suggests that early-stage SaaS companies are likely 
to materially outperform the average vertical…

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

Annualized expected returns relative to the cross-vertical average*

Underperform Outperform

SaaS companies are expected to 
outperform the cross-vertical average by 

a net 5.5% on an annualized basis.

Cross-vertical average: +23.1%

https://help.pitchbook.com/s/article/Understanding-the-VC-Exit-Predictor
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To assess the uncertainty of the 
relative expected returns shown on 
the prior page, we ran 10,000 
Monte Carlo simulations that 
randomly generated exit outcomes 
for each company based on the exit 
probabilities from the VC Exit 
Predictor. At each iteration, we 
then used the random exit 
outcomes to calculate the return 
for each vertical. We assumed that 
exit outcomes between pairs of 
companies were positively 
correlated—the degree to which 
was based on a single common 
factor, as well as factors for each 
vertical. 

This analysis suggests that there 
are three tiers of verticals based on 
expected performance. SaaS is 
expected to outperform with high 
confidence, while agtech, foodtech, 
and IoT are expected to 
underperform. Meanwhile, the 
remaining verticals form a middle 
tier wherein the relative 
performance outcomes are much 
less certain. 

BOTTOM-UP ANALYSIS

…while the agtech, foodtech, and IoT verticals are likely to 
underperform.

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

Distributions of relative annualized expected returns based on Monte Carlo simulations*
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While SaaS stands out as the top vertical, 
climate tech has seen the most improvement, 
going from the worst-ranked vertical at the end 
of 2017 to the sixth-ranked vertical at the end of 
2023.  

BOTTOM-UP ANALYSIS

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Historical predictions are derived from models trained only on prior data relative to 
the year-end prediction date. Conditional formatting is applied across verticals each year. 

The relative return outlook for SaaS companies has been trending higher over the past several 
years, while expectations for IoT and mobility tech companies have worsened. 
Annualized expected returns for early-stage companies relative to the cross-vertical average

2017 2018 2019 2020 2021 2022 2023*

Agtech -1.6% -2.3% -2.3% -2.5% -2.4% -2.5% -2.3%

AI & ML +0.9% +1.1% +1.2% +1.0% +0.6% +0.6% +0.4%

Climate tech -2.2% -1.9% -2.2% -1.4% -1.0% -0.8% +0.0%

Cybersecurity +0.3% +0.4% +0.8% +0.9% +0.4% +0.7% +1.1%

Fintech +0.4% +0.3% +0.7% +0.2% +0.6% +0.5% +0.2%

Foodtech -1.2% -1.2% -1.5% -1.6% -1.5% -2.1% -2.3%

Gaming +0.2% +0.1% -0.5% -0.8% +0.1% +0.8% +0.8%

IoT -1.4% -1.0% -1.5% -1.6% -2.2% -2.7% -2.7%

Mobility tech +1.4% +1.2% +1.2% +1.3% +0.8% +0.2% -0.7%

SaaS +3.2% +3.3% +4.1% +4.5% +4.6% +5.2% +5.5%
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The SaaS vertical is a clear standout of the 
bottom-up analysis. Early-stage SaaS 
companies are expected to exit at a rate of 
78.2%—a net 13.7% higher than the second-
ranked vertical, cybersecurity.

BOTTOM-UP ANALYSIS

The key driver of relative return expectations across verticals is the differences in expected exit 
rates by type, which are based on individual company predictions from the VC Exit Predictor…
Expected share of exits for early-stage companies by successful exit type*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Data includes only early-stage companies and is based on individual company predictions from the PitchBook VC Exit Predictor. 
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Predicted exit rate at year-end 2018

To get a sense of how well the VC 
Exit Predictor does at estimating 
differences in exit outcomes across 
verticals, we looked at results from 
a backtest conducted for eligible 
companies at the end of 2018. A 
model was trained using only 
known exit outcomes at the time, 
and then predictions were made for 
each company. The predicted 
success rate for each vertical was 
calculated as the average predicted 
success rate of the underlying 
individual companies. 

Fast-forward five years, and we can 
evaluate the quality of these 
predictions, as shown in the 
accompanying chart. Because using 
only companies that have exited 
would create a biased sample as 
successful exits take longer to 
materialize than failures, we also 
included those that are still VC-
backed using updated exit 
predictions with current 
information. 

BOTTOM-UP ANALYSIS

…that have historically done a good job of predicting differences in 
exit rates across verticals.

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: The current estimated exit rate is based on both companies that have exited and 

current exit predictions for those that are still VC-backed. R2 excluding SaaS is 0.69.

Predicted exit rate for eligible early-stage companies at year-end 2018 versus current estimated exit rate*

= 1,000 companies
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Vertical return expectations are derived from individual company exit rates and historical return 
assumptions. 

Source: PitchBook
Note: For illustrative purposes only. The historical returns consider ownership dilution for each series.

Expected payouts are expressed per $1 of the initial investment.

BOTTOM-UP ANALYSIS

Hypothetical example of a vertical’s return expectations

Latest 
financing stage

Predicted M&A 
probability

Predicted IPO 
probability

Historical 
average M&A 

return

Historical 
average IPO 

return

Historical M&A 
holding period 

(years)

Historical IPO 
holding period 

(years)

Expected 
payout given 

M&A exit*

Expected 
payout given 

IPO exit*

Expected total 
payout*

Company A Seed 15.0% 3.0% 35.9% 45.3% 5.2 5.9 $4.9 $9.1 $1.0

Company B Series A 60.0% 6.0% 30.5% 34.5% 4.6 4.4 $3.4 $3.7 $2.3

Company C Series B 45.0% 13.0% 28.6% 30.7% 4.3 3.7 $2.9 $2.7 $1.7

Expected payout = 1 + 28.6% 4.3 = $2.9

Expected total payout
= 15% × $4.9 + 3% × $9.1
= $1.0

Annualized expected vertical return =
$1.0 + $2.3 + $1.7

$3

1/4.7

− 1 = 11.5%

Average expected 
holding period

Historical average returns are 
calculated for each financing stage 

(seed, Series A, etc.)

Total payouts conservatively assume 
that no exits are a total loss.

Companies are equally weighted
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Top-down analysis
In this section, our analysis of short-term cross-vertical trends in key areas complements the bottom-up, company-
level analysis.
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TOP-DOWN ANALYSIS

Deal value declined sharply across all verticals in 2023, but gaming was hit particularly hard, with 
deal volumes declining by 55.8% compared with 2022...

TTM change in early-stage VC deal value relative to the cross-vertical average* 

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Data estimates are applied to the most recent 12 months to account for lagged data collection. 

Cross-vertical average: -38.7%

Below average Above average
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-21.8%

-19.0%

-16.1%

-15.3%

-5.6%

+0.5%

+3.3%

+7.7%

+14.2%

+52.0%

Climate tech

IoT

Foodtech

Gaming

Agtech

SaaS

AI & ML

Cybersecurity

Fintech

Mobility tech

TOP-DOWN ANALYSIS

...while first-time financings in mobility tech have weathered the storm.

TTM change in first-time VC financing count relative to the cross-vertical average*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Data estimates are applied to the most recent 12 months to account for lagged data collection. Because there 

can be delays in tagging newly financed companies to verticals, the vertical average is likely biased to the downside. 

Cross-vertical average: -53.1%

Below average Above average
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TOP-DOWN ANALYSIS

Pre-money valuation growth in climate tech, mobility tech, foodtech, and IoT has outpaced the 
cross-vertical average.

TTM change in median early-stage pre-money valuation relative to the cross-vertical average*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Percentage changes in seed and early-stage valuations are calculated separately and 

then aggregated using a weighted average. 

Cross-vertical average: +14.8%

Below average Above average
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TOP-DOWN ANALYSIS

While the AI & ML sector represents a dominant 34.7% of total patents filed, that level is relatively 
unchanged year over year.

TTM net change in the share of published patents*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

TTM share

TTM net change in share

Cross-vertical average: 0.0%

Below average Above average
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Gaming Top-ranked investors are those that are in 
the top decile based on the investor network 
score that is used as an input to the VC Exit 
Predictor. For more details, please see the 
methodology document. “Participation” is 
defined as the share of total deals in the 
trailing 12 months in which a top-ranked 
investor was involved.  

TOP-DOWN ANALYSIS

Despite falling investment activity and valuations, top-ranked investors are still bullish on 
gaming… 

TTM net change in top-ranked investor participation relative to the cross-vertical average*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

Cross-vertical average: -0.8%

TTM participation
TTM net change

Below average Above average

https://help.pitchbook.com/s/article/Understanding-the-VC-Exit-Predictor
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TOP-DOWN ANALYSIS

…even as employee growth has stalled. Meanwhile, climate tech, SaaS, agtech, and mobility tech 
companies have all experienced above-average payroll growth. 

Median TTM employee growth relative to the cross-vertical average*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Employee growth is calculated at the company level by comparing the latest data 

point from the current year with the latest data point from the prior year.

Cross-vertical average: +11.2%

Below average Above average
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Cross-vertical summary
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This table summarizes the annual 
2023 values for each of the 
previously covered metrics and is 
sorted by the average expected 
return. The length of each bar 
represents the cross-vertical Z-
score, wherein the maximum and 
minimum lengths are +/- 2 
standard deviations, respectively. 
The center of each column is zero.  

CROSS-VERTICAL SUMMARY

Summary of bottom-up and top-down analyses

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

Average expected 
IRR

Total capital raised
Median pre-money 

valuation
New VC company 

fundings
Share of published 

patents
Top-ranked investor 

participation
Median employee 

growth

SaaS

Cybersecurity

Gaming

AI & ML

Fintech

Climate tech

Mobility tech

Agtech

Foodtech

IoT

TTM change (cross-vertical Z-score)
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								Latest financing stage		Predicted M&A probability		Predicted IPO probability		Historical average M&A return		Historical average IPO return		Historical M&A holding period (years)		Historical IPO holding period (years)		Expected payout given M&A exit		Expected payout given IPO exit		Expected total payout

						Company A		Seed		15.0%		3.0%		35.9%		45.3%		5.2		5.9		$4.9		$9.1		$1.0

						Company B		Series A		60.0%		6.0%		30.5%		34.5%		4.6		4.4		$3.4		$3.7		$2.3

						Company C		Series B		45.0%		13.0%		28.6%		30.7%		4.3		3.7		$2.9		$2.7		$1.7







vertical_size

		vertical		n

		IoT:		1,247

		Foodtech:		1,462

		Agtech:		991

		Mobility tech:		708

		Climate tech:		1,491

		Fintech:		2,808

		AI & ML:		6,280

		Gaming:		840

		Cybersecurity:		937

		SaaS:		2,776

		Internet of Things (IoT):		1,247

		Foodtech:		1,462

		Agricultural tech (agtech):		991

		Mobility tech:		708

		Climate tech:		1,491

		Fintech:		2,808

		AI & machine learning (ML):		6,280

		Gaming:		840

		Cybersecurity:		937

		Software as a service (SaaS):		2,776





raw_deal_value

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$3.9		$4.4		$5.4		$5.7		$6.4		$6.6		$6.1		$6.1		$5.3		$4.8		$4.5		$4.1

						AI & ML		$33.6		$39.7		$45.9		$52.1		$55.6		$55.0		$50.5		$44.4		$37.4		$33.4		$32.9		$31.3

						Climate tech		$7.3		$9.0		$10.7		$12.3		$14.0		$14.5		$14.2		$13.8		$12.2		$11.4		$10.7		$9.7

						Cybersecurity		$5.0		$5.8		$6.8		$7.8		$8.7		$8.4		$7.5		$6.7		$5.6		$5.1		$5.0		$4.9

						Fintech		$14.0		$17.0		$20.5		$23.3		$25.0		$24.7		$22.1		$19.8		$16.5		$14.7		$14.2		$12.1

						Foodtech		$6.3		$7.7		$9.3		$10.9		$11.4		$11.4		$10.1		$8.6		$7.1		$6.3		$6.0		$5.2

						Gaming		$2.8		$3.6		$4.4		$5.8		$7.1		$8.0		$8.2		$7.0		$5.4		$4.0		$3.5		$3.1

						IoT		$7.9		$8.8		$10.0		$10.5		$10.5		$9.6		$8.5		$7.5		$6.1		$6.0		$5.6		$5.0

						Mobility tech		$7.8		$9.0		$10.3		$10.5		$10.7		$9.6		$7.8		$6.8		$5.2		$4.6		$4.6		$4.2

						SaaS		$20.2		$24.9		$29.3		$32.4		$35.9		$36.6		$35.9		$33.0		$27.5		$24.3		$21.6		$18.5





raw_vals

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023*

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$14.3		$16.0		$16.9		$18.8		$19.2		$21.7		$21.0		$23.0		$24.5		$22.5		$24.4		$25.6

						AI & ML		$21.8		$25.0		$28.3		$31.7		$33.7		$34.0		$34.4		$35.0		$33.6		$35.4		$36.9		$38.2

						Climate tech		$17.1		$19.7		$24.8		$25.8		$29.3		$31.6		$31.5		$33.9		$33.3		$36.1		$40.3		$48.4

						Cybersecurity		$28.9		$29.9		$31.8		$34.7		$39.0		$40.5		$39.9		$37.1		$34.9		$37.6		$35.3		$42.2

						Fintech		$21.6		$25.0		$27.4		$29.4		$32.5		$31.4		$33.6		$31.8		$30.1		$30.0		$30.5		$34.0

						Foodtech		$13.7		$16.4		$18.3		$22.1		$24.0		$24.7		$23.0		$22.4		$23.8		$26.0		$25.8		$32.5

						Gaming		$17.2		$23.3		$26.1		$27.6		$31.5		$34.9		$33.4		$38.4		$34.4		$31.3		$29.9		$30.1

						IoT		$20.6		$22.0		$22.8		$25.4		$29.5		$30.3		$31.2		$30.8		$29.8		$32.6		$38.0		$43.3

						Mobility tech		$41.5		$42.6		$42.4		$44.1		$45.7		$53.2		$68.6		$78.9		$74.9		$76.1		$77.9		$75.2

						SaaS		$36.3		$41.0		$46.5		$50.5		$57.6		$62.3		$62.7		$63.5		$59.3		$56.5		$54.5		$57.1





pred_summary

		vertical		agg_exp_ret_rel		agg_exp_ret_norm		agg_exp_ret

		IoT   		-2.7%		-1.1		0.2044637158				0.231778759

		Foodtech   		-2.3%		-1.0		0.2082981586				0.0239373641

		Agtech   		-2.3%		-1.0		0.2083802736

		Mobility tech   		-0.7%		-0.3		0.2247774727

		Climate tech   		+0.0%		+0.0		0.2320551174

		Fintech   		+0.2%		+0.1		0.2338915414

		AI & ML   		+0.4%		+0.2		0.2362089184

		Gaming   		+0.8%		+0.3		0.2398530419

		Cybersecurity   		+1.1%		+0.5		0.2428424363

		SaaS   		+5.5%		+2.3		0.2870169139



agg_exp_ret_rel	









IoT   	Foodtech   	Agtech   	Mobility tech   	Climate tech   	Fintech   	AI 	&	 ML   	Gaming   	Cybersecurity   	SaaS   	-2.7315043198872499E-2	-2.3480600371708099E-2	-2.3398485397334901E-2	-7.0012863408271397E-3	2.76358397346799E-4	2.1127823714772202E-3	4.4301593560457904E-3	8.0742829319817005E-3	1.10636773204708E-2	5.5238154931420397E-2	





hist_pred_summary

								12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		12/31/22



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						AI & ML		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Climate tech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Cybersecurity		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Fintech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Foodtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Gaming		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						IoT		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Mobility tech		0.1		0.1		0.1		0.1		0.2		0.2		-0.0				-0.2

						SaaS		0.1		0.1		0.1		0.1		0.1		0.1		0.1				-0.1



								IRRs



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		22.1%		21.8%		20.6%		20.6%		22.3%		21.2%		20.8%				-0.3%

						AI & ML		24.6%		25.2%		24.0%		24.2%		25.4%		24.3%		23.6%				-0.7%

						Climate tech		21.5%		22.2%		20.6%		21.7%		23.7%		22.9%		23.2%				0.3%

						Cybersecurity		24.0%		24.6%		23.6%		24.1%		25.2%		24.4%		24.3%				-0.1%

						Fintech		24.1%		24.5%		23.5%		23.4%		25.4%		24.3%		23.4%				-0.9%

						Foodtech		22.5%		22.9%		21.4%		21.6%		23.2%		21.7%		20.8%				-0.8%

						Gaming		23.9%		24.2%		22.3%		22.4%		24.9%		24.5%		24.0%				-0.6%

						IoT		22.3%		23.2%		21.4%		21.5%		22.6%		21.0%		20.4%				-0.6%

						Mobility tech		25.1%		25.3%		24.0%		24.4%		25.6%		24.0%		22.5%				-1.5%

						SaaS		26.9%		27.4%		26.9%		27.7%		29.4%		29.0%		28.7%				-0.3%





								2017		2018		2019		2020		2021		2022		2023*

						Agtech		-1.6%		-2.3%		-2.3%		-2.5%		-2.4%		-2.5%		-2.3%

						AI & ML		+0.9%		+1.1%		+1.2%		+1.0%		+0.6%		+0.6%		+0.4%

						Climate tech		-2.2%		-1.9%		-2.2%		-1.4%		-1.0%		-0.8%		+0.0%

						Cybersecurity		+0.3%		+0.4%		+0.8%		+0.9%		+0.4%		+0.7%		+1.1%

						Fintech		+0.4%		+0.3%		+0.7%		+0.2%		+0.6%		+0.5%		+0.2%

						Foodtech		-1.2%		-1.2%		-1.5%		-1.6%		-1.5%		-2.1%		-2.3%

						Gaming		+0.2%		+0.1%		-0.5%		-0.8%		+0.1%		+0.8%		+0.8%

						IoT		-1.4%		-1.0%		-1.5%		-1.6%		-2.2%		-2.7%		-2.7%

						Mobility tech		+1.4%		+1.2%		+1.2%		+1.3%		+0.8%		+0.2%		-0.7%

						SaaS		+3.2%		+3.3%		+4.1%		+4.5%		+4.6%		+5.2%		+5.5%







exit_rates

		vertical		M&A		Public listing

		Foodtech		50.5%		3.4%		53.9%

		Agtech		51.3%		3.3%		54.6%

		IoT		51.9%		3.3%		55.2%

		Climate tech		55.0%		4.8%		59.8%

		Mobility tech		54.4%		6.2%		60.6%

		Fintech		58.1%		3.0%		61.1%

		Gaming		58.5%		3.0%		61.5%

		AI & ML		58.1%		3.7%		61.7%

		Cybersecurity		61.8%		2.8%		64.5%

		SaaS		75.0%		3.2%		78.2%





M	&	A	

Foodtech	Agtech	IoT	Climate tech	Mobility tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	0.50464923485572999	0.51320792493872902	0.51899005363798101	0.55018739611515399	0.54351701902154093	0.58091691451505101	0.58509601832873903	0.58068777546042394	0.61754911276019797	0.74959139586076906	Public listing	

Foodtech	Agtech	IoT	Climate tech	Mobility tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	3.4273053213317799E-2	3.3114699614649502E-2	3.2832513312265499E-2	4.7911359032036901E-2	6.2186739472760905E-2	3.0341202333968198E-2	2.9514282809451599E-2	3.6686831825934199E-2	2.7633887168250899E-2	3.2248780871614299E-2	









pred_eval

		vertical		n		predicted		estimated

		AI & ML		3870		65.6%		68.2%				0.688855816

		Agtech		616		53.0%		61.1%

		Climate tech		824		63.2%		63.0%

		Cybersecurity		792		66.3%		70.0%

		Fintech		1804		71.1%		67.8%

		Foodtech		796		57.9%		62.9%

		Gaming		443		58.3%		65.2%

		IoT		1379		55.9%		64.0%

		Mobility tech		864		68.4%		70.7%

		SaaS		1672		86.5%		77.8%



[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]


0.65613589023936392	0.52970766589886098	0.63235357963439398	0.66281988882628995	0.71079012125379504	0.57850136632207394	0.58255624754661306	0.55916389366826602	0.68353216116614102	0.86471152748079305	0.68245784138137999	0.61096755404013203	0.63011844248230597	0.70004607018934695	0.67827069943697493	0.62947267180000999	0.65210284826158604	0.64044408339357406	0.70721421902514203	0.77830054484442601	3870	616	824	792	1804	796	443	1379	864	1672	AI 	&	 ML	Agtech	Climate tech	Cybersecurity	Fintech	Foodtech	Gaming	IoT	Mobility tech	SaaS	Predicted exit rate at year-end 2018


Current estimated exit rate





current_deal_value

		vertical		ttm_growth		ttm_growth_rel

		Gaming   		-56.9%		-18.2%				-38.7%

		SaaS   		-46.6%		-7.9%

		Foodtech   		-43.0%		-4.3%

		Fintech   		-39.3%		-0.6%

		IoT   		-36.6%		+2.1%

		Mobility tech   		-36.1%		+2.6%

		Agtech   		-34.6%		+4.1%

		AI & ML   		-32.8%		+5.9%

		Climate tech   		-32.1%		+6.6%

		Cybersecurity   		-28.9%		+9.8%



ttm_growth_rel	









Gaming   	SaaS   	Foodtech   	Fintech   	IoT   	Mobility tech   	Agtech   	AI 	&	 ML   	Climate tech   	Cybersecurity   	-0.18240772701678301	-7.9149623966887003E-2	-4.3400401208069199E-2	-6.1800503455039504E-3	2.0788353221505001E-2	2.6150874237270801E-2	4.1229127669922899E-2	5.9440835494662399E-2	6.5714219881027297E-2	9.7814392032854705E-2	





current_entrances

		vertical		ttm_growth		ttm_growth_rel

		Climate tech     		-74.9%		-21.8%				-53.1%

		IoT     		-72.0%		-19.0%

		Foodtech     		-69.2%		-16.1%

		Gaming     		-68.4%		-15.3%

		Agtech     		-58.6%		-5.6%

		SaaS     		-52.5%		+0.5%

		AI & ML     		-49.7%		+3.3%

		Cybersecurity     		-45.3%		+7.7%

		Fintech     		-38.9%		+14.2%

		Mobility tech     		-1.1%		+52.0%



ttm_growth_rel	











Climate tech     	IoT     	Foodtech     	Gaming     	Agtech     	SaaS     	AI 	&	 ML     	Cybersecurity     	Fintech     	Mobility tech     	-0.21845254535498501	-0.18963458919359799	-0.16085739428286	-0.15306197774098201	-5.5504316940812502E-2	5.4387143257482702E-3	3.34697576987774E-2	7.7488281679663401E-2	0.141509035316981	0.51960503449206796	





current_vals

		vertical		val_yoy		val_yoy_rel

		Gaming		-0.16		-39.7%				14.8%

		SaaS		-0.04		-20.3%

		Fintech		0.06		-16.8%

		Cybersecurity		0.09		-13.3%

		AI & ML		0.13		-7.5%

		Agtech		0.13		-4.5%

		IoT		0.21		+8.8%

		Foodtech		0.30		+11.4%

		Mobility tech		0.30		+20.4%

		Climate tech		0.45		+28.9%



val_yoy_rel	













Gaming	SaaS	Fintech	Cybersecurity	AI 	&	 ML	Agtech	IoT	Foodtech	Mobility tech	Climate tech	-0.39698862966986098	-0.202876485850183	-0.16830753410737201	-0.13323835813854301	-7.48008343785454E-2	-4.51237616121168E-2	8.80919856113795E-2	0.11364631750330501	0.20449140755865999	0.28899755280018102	





current_patents

		vertical		share		share_chg		share_chg_norm

		SaaS		12.2%		-0.9%		-1.6979068298

		Gaming		1.5%		-0.5%		-0.9900387407

		Cybersecurity		5.6%		-0.3%		-0.6494807908

		IoT		14.6%		-0.2%		-0.4487376004

		Fintech		1.6%		+0.1%		0.1342771465

		AI & ML		34.7%		+0.1%		0.2449643557

		Foodtech		3.8%		+0.1%		0.2749039773

		Mobility tech		9.9%		+0.3%		0.6024519991

		Agtech		4.6%		+0.3%		0.6331848067

		Climate tech		11.5%		+1.0%		1.8963816763



share_chg	[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

SaaS	Gaming	Cybersecurity	IoT	Fintech	AI 	&	 ML	Foodtech	Mobility tech	Agtech	Climate tech	-8.5116731671000707E-3	-4.9631028251959902E-3	-3.2558725383062801E-3	-2.2495390943175798E-3	6.7313657322644804E-4	1.2280158703326699E-3	1.3781043613203499E-3	3.02011537121792E-3	3.1741801342545098E-3	9.5066353145680394E-3	12.2%	1.5%	5.6%	14.6%	1.6%	34.7%	3.8%	9.9%	4.6%	11.5%	



current_investors

		vertical		perc_top_ranked_chg		perc_top_ranked		perc_top_ranked_rel

		Fintech		-2.6%		14.4%		-1.7%				-0.8%

		IoT		-2.2%		6.3%		-1.4%

		Mobility tech		-1.9%		8.0%		-1.1%

		Agtech		-1.3%		6.2%		-0.5%

		Foodtech		-1.1%		9.1%		-0.3%

		Climate tech		-1.0%		7.8%		-0.1%

		SaaS		-0.8%		21.1%		+0.1%

		Cybersecurity		+0.5%		13.9%		+1.4%

		AI & ML		+0.8%		14.0%		+1.7%

		Gaming		+1.1%		10.1%		+2.0%



perc_top_ranked_rel	[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

Fintech	IoT	Mobility tech	Agtech	Foodtech	Climate tech	SaaS	Cybersecurity	AI 	&	 ML	Gaming	-1.7385490506578082E-2	-1.3621324995087085E-2	-1.0941169059904486E-2	-4.5954487654666851E-3	-2.7033580058213845E-3	-1.4867415770476056E-3	5.8099822620549454E-4	1.3812677356366675E-2	1.6618430013633355E-2	1.9721427313699816E-2	14.4%	6.3%	8.0%	6.2%	9.1%	7.8%	21.1%	13.9%	14.0%	10.1%	



employee

		vertical		med_growth		med_growth_rel		med_growth_norm

		Gaming		5.0%		-6.2%		-1.39				+11.2%

		IoT		5.4%		-5.8%		-1.30

		Foodtech		9.1%		-2.1%		-0.47

		Fintech		10.0%		-1.2%		-0.26

		Cybersecurity		10.7%		-0.5%		-0.10

		AI & ML		11.1%		-0.1%		-0.02

		Mobility tech		11.8%		+0.6%		0.13

		Agtech		13.3%		+2.2%		0.48

		SaaS		15.4%		+4.2%		0.95

		Climate tech		20.0%		+8.8%		1.98



med_growth_rel	













Gaming	IoT	Foodtech	Fintech	Cybersecurity	AI 	&	 ML	Mobility tech	Agtech	SaaS	Climate tech	-6.1780234647881703E-2	-5.7967493335140403E-2	-2.0871143738790902E-2	-1.17802346478816E-2	-4.6373775050244899E-3	-6.6912353677053805E-4	5.8668241756477399E-3	2.1553098685451601E-2	4.2065919198272003E-2	8.8219765352118298E-2	





dashboard

														TTM change (cross-vertical Z-score)

										Average expected IRR				Total capital raised		Median pre-money valuation		New VC company fundings		Share of published patents		Top-ranked investor participation		Median employee growth



						SaaS				2.3076122618				-0.955978706		-0.6140694889		0.0247888124		-1.6979068298		0.0450885318		0.9452396764

						Cybersecurity				0.4621927991				1.1814140262		-0.3327028759		0.353179513		-0.6494807908		1.0719367357		-0.1042039089

						Gaming				0.3373087737				-2.2031425306		-1.3062573915		-0.6976326431		-0.9900387407		1.5304869485		-1.3882290015

						AI & ML				0.185072982				0.7179335814		-0.0505171109		0.15254994		0.2449643557		1.2896779648		-0.0150354997

						Fintech				0.08826295				-0.0746433936		-0.2926982568		0.6449761318		0.1342771465		-1.3492059114		-0.2647070455

						Climate tech				0.0115450639				0.7937042748		1.4347592571		-0.9956726605		1.8963816763		-0.1153790009		1.9823368665

						Mobility tech				-0.2924835963				0.3158534136		-0.0650245547		2.3682787777		0.6024519991		-0.8490925216		0.1318301155

						Agtech				-0.9774879678				0.4979703774		-0.2842461373		-0.2529800274		0.6331848067		-0.3566311021		0.4843075919

						Foodtech				-0.9809183779				-0.5241952811		0.4414531895		-0.7331629369		0.2749039773		-0.2097948632		-0.4689837647

						IoT				-1.1411048884				0.2510842379		0.8105230974		-0.864324907		-0.4487376004		-1.0570867815		-1.3025550299







agtech

		Agtech								20.2%																														Deal count		Deal value ($B)

																																2014		Agtech		13		23.1578518482		179		378.3121755756

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Agtech		23		59.5376778659		193		403.3794018734																																Value		TTM change		Relative score

				Agtech		Indoor farming		127		15.9%		0.1108196554		0.1282521271		56.9254573031		40.216096797		2.86		-4.3%		-1.6321562247								2014		Agtech		24		120.432330979		208		499.0581485158																														Annualized expected return**		20.8%		-0.3%		-0.98

				Agtech		Animal ag		132		19.5%		0.1559158594		0.182450338		49.2902976094		48.1467301219		2.56		-0.7%		-0.2680447453								2014		Agtech		20		61.4120318589		218		549.1501803747																														Total capital raised		$3.8B		-34.6%		0.50

				Agtech		Ag biotech		255		21.4%		0.1786295033		0.2218326987		43.6885439365		51.1123947319		5.20		+1.2%		0.4409682438								2014		Agtech		15		46.1099930997		221		564.0997422251																														New VC company fundings		127		-58.6%		-0.25

				Agtech		Agrifinance & e-commerce		189		22.0%		0.1872629812		0.2214301934		42.3710317627		55.1597365343		2.47		+1.8%		0.6791931249								2014		Agtech		18		69.4646795642		225		582.1304225782																														Median pre-money valuation		$26.5M		+13.2%		-0.28

				Agtech		Precision ag		297		22.3%		0.1818461938		0.239013746		41.5334340784		55.7117580794		2.75		+2.1%		0.7800396014								2014		Agtech		17		62.156951896		230		637.7081222514																														Share of published patents		4.6%		+0.3%		0.63

																																2014		Agtech		27		101.658355582		242		701.9820677941																														Top-ranked investor participation		6.2%		-1.3%		-0.36

																																2014		Agtech		11		15.0476864887		236		696.2269141059																														Median employee growth		13.3%		-6.7%		0.48

						Indoor farming:		127																								2014		Agtech		17		66.86405939		241		742.8135134902

						Animal ag:		132																								2014		Agtech		30		53.1049842992		253		712.9420707477

						Ag biotech:		255																								2015		Agtech		47		65.5576411678		262		744.5042440395

						Agrifinance & e-commerce:		189																								2015		Agtech		19		36.3906453698		268		757.7370375611

						Precision ag:		297																								2015		Agtech		46		191.0278223866		291		889.2271820819

																																2015		Agtech		25		97.094925591		292		865.8897766939

																																2015		Agtech		24		46.6005376099		296		851.0782824449

																																2015		Agtech		30		106.0461958957		311		911.014485241

																																2015		Agtech		25		104.7338395968		318		946.2836452736

																																2015		Agtech		33		126.3988931919		334		1010.5255865695

																																2015		Agtech		35		120.4891727645		342		1029.3564037521

																																2015		Agtech		18		44.9660504725		349		1059.2747677358

																																2015		Agtech		28		45.8704978229		360		1038.2812061687

																																2015		Agtech		27		68.9025217509		357		1054.0787436204

																																2016		Agtech		73		116.1424122405		383		1104.6635146931

																																2016		Agtech		32		174.5958862869		396		1242.8687556101

																																2016		Agtech		31		68.2220321736		381		1120.0629653971

																																2016		Agtech		28		105.7486502537		384		1128.7166900597

																																2016		Agtech		35		108.6455787828		395		1190.7617312326

																																2016		Agtech		43		92.4897916822		408		1177.2053270191

																																2016		Agtech		28		41.7102412537		411		1114.1817286759

																																2016		Agtech		32		124.7695821094		410		1112.5524175934

																																2016		Agtech		34		104.9857465881		409		1097.048991417

																																2016		Agtech		23		194.5596377068		414		1246.6425786513

																																2016		Agtech		34		144.3508942058		420		1345.1229750341

																																2016		Agtech		41		115.8726270435		434		1392.0930803268

																																2017		Agtech		70		208.9801284148		431		1484.9307965011

																																2017		Agtech		26		79.8106679546		425		1390.1455781688

																																2017		Agtech		47		374.1630175662		441		1696.0865635614

																																2017		Agtech		42		147.8421072551		455		1738.1800205628

																																2017		Agtech		39		156.2388831689		459		1785.7733249489

																																2017		Agtech		42		168.8080645787		458		1862.0915978455

																																2017		Agtech		41		144.1618138661		471		1964.5431704579

																																2017		Agtech		30		119.135455022		469		1958.9090433705

																																2017		Agtech		45		317.4254366247		480		2171.3487334071

																																2017		Agtech		36		115.3097316256		493		2092.0988273259

																																2017		Agtech		46		154.2821849719		505		2102.0301180921

																																2017		Agtech		61		172.9547694727		525		2159.1122605212

																																2018		Agtech		95		168.2036248235		550		2118.3357569299

																																2018		Agtech		34		129.5404781663		558		2168.0655671415

																																2018		Agtech		56		101.5895372425		567		1895.4920868178

																																2018		Agtech		51		152.9984941502		576		1900.6484737129

																																2018		Agtech		48		96.9352908649		585		1841.344881409

																																2018		Agtech		54		164.4319789102		597		1836.9687957404

																																2018		Agtech		58		164.591923606		614		1857.3989054804

																																2018		Agtech		53		135.0756407267		637		1873.3390911851

																																2018		Agtech		57		343.8033865748		649		1899.7170411352

																																2018		Agtech		54		248.2331688703		667		2032.6404783799

																																2018		Agtech		43		236.2699317881		664		2114.6282251961

																																2018		Agtech		56		299.9984127576		659		2241.671868481

																																2019		Agtech		96		233.5250046653		660		2306.9932483229

																																2019		Agtech		46		167.3298570277		672		2344.7826271843

																																2019		Agtech		60		316.4367558278		676		2559.6298457697

																																2019		Agtech		48		191.2529513265		673		2597.884302946

																																2019		Agtech		59		293.4201328995		684		2794.3691449805

																																2019		Agtech		57		357.598046811		687		2987.5352128813

																																2019		Agtech		48		184.4107832439		677		3007.3540725192

																																2019		Agtech		49		121.5062021713		673		2993.7846339638

																																2019		Agtech		49		128.1157027513		665		2778.0969501403

																																2019		Agtech		55		293.1501352384		666		2823.0139165084

																																2019		Agtech		61		178.7570849251		684		2765.5010696454

																																2019		Agtech		80		227.1577023513		708		2692.6603592391

																																2020		Agtech		91		362.5003063063		703		2821.6356608801

																																2020		Agtech		45		284.8778983967		702		2939.1837022491

																																2020		Agtech		42		96.3690199771		684		2719.1159663984

																																2020		Agtech		58		246.4277049954		694		2774.2907200674

																																2020		Agtech		74		364.8213143211		709		2845.691901489

																																2020		Agtech		60		201.3656834541		712		2689.459538132

																																2020		Agtech		54		254.0561118681		718		2759.1048667562

																																2020		Agtech		48		209.8824329023		717		2847.4810974871

																																2020		Agtech		75		379.6676454451		743		3099.0330401809

																																2020		Agtech		40		302.4925056832		728		3108.3754106257

																																2020		Agtech		75		407.525687764		742		3337.1440134646

																																2020		Agtech		69		423.776189506		731		3533.7625006193

																																2021		Agtech		80		241.065168374		720		3412.327362687

																																2021		Agtech		57		288.0581590416		732		3415.507623332

																																2021		Agtech		80		1413.5218677662		770		4732.660471121

																																2021		Agtech		66		330.3139492644		778		4816.54671539

																																2021		Agtech		87		426.0858387		791		4877.8112397689

																																2021		Agtech		79		586.5731195622		810		5263.0186758771

																																2021		Agtech		68		744.4452819177		824		5753.4078459267

																																2021		Agtech		83		502.3865158717		859		6045.9119288962

																																2021		Agtech		106		725.7229605786		890		6391.9672440298

																																2021		Agtech		76		484.2141517007		926		6573.6888900472

																																2021		Agtech		54		510.6050746882		905		6676.7682769715

																																2021		Agtech		85		312.2476000572		921		6565.2396875227

																																2022		Agtech		96		582.7371315684		937		6906.911650717

																																2022		Agtech		77		565.1730644347		957		7184.0265561102

																																2022		Agtech		93		502.357848095		970		6272.8625364389

																																2022		Agtech		72		552.5039722863		976		6495.0525594608

																																2022		Agtech		68		362.3182849901		957		6431.2850057509

																																2022		Agtech		89		522.190355315		967		6366.9022415036

																																2022		Agtech		57		451.3636627268		956		6073.8206223127

																																2022		Agtech		67		339.2382954946		940		5910.6724019355

																																2022		Agtech		76		598.4834938305		910		5783.4329351874

																																2022		Agtech		61		235.1213228744		895		5534.3401063612

																																2022		Agtech		68		385.4704313186		909		5409.2054629916

																																2022		Agtech		78		657.7955623517		902		5754.7534252861

																																2023		Agtech		56		476.1432180254		862		5648.1595117431

																																44958.0		Agtech		32		252.0572264155		817		5335.0436737239

																																44986.0		Agtech		44		373.9672612762		768		5206.6530869051

																																45017.0		Agtech		38		205.7401949406		734		4859.8893095595

																																45047.0		Agtech		53		191.5949262337		719		4689.1659508031

																																45078.0		Agtech		53		210.0860968444		683		4377.0616923325

																																45108.0		Agtech		35		202.3345155756		661		4128.0325451813

																																45139.0		Agtech		38		512.6903618236		632		4301.4846115103

																																45170.0		Agtech		39		209.5345887442		595		3912.5357064241

																																45200.0		Agtech		34		250.9842673649		568		3928.3986509146

																																45231.0		Agtech		22		154.709624783		522		3697.637844379

																																45261.0		Agtech		21		163.7990618156		465		3203.6413438428

																																45292.0		Agtech		1		15		410		2742.4981258174



agg_exp_ret_rel	





Indoor farming	Animal ag	Ag biotech	Agrifinance 	&	 e-commerce	Precision ag	-4.3382468867968302E-2	-7.1245893262073803E-3	1.1720870108283101E-2	1.8052851895414099E-2	2.07333361904786E-2	
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aiml

		AI & ML								23.7%																														Deal count		Deal value ($B)

																																2014		AI & ML		78		318.3066490639		1010		3191.9023948453

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		AI & ML		117		480.0101311549		1074		3498.4756735202																																Value		TTM change		Relative score

				AI & ML		AI & ML semiconductors		231		22.8%		0.1936481954		0.2439934016		39.7126972949		55.1664307067		5.12		-0.9%		-1.1144570355								2014		AI & ML		127		375.7399078141		1135		3665.6953065371																														Annualized expected return**		23.6%		-0.7%		0.19

				AI & ML		Vertical applications		4,215		23.5%		0.2003602233		0.2487416232		38.5017037699		57.6438776254		3.85		-0.2%		-0.2210467717								2014		AI & ML		119		485.5213482434		1180		3892.7582835923																														Total capital raised		$28.5B		-32.8%		0.72

				AI & ML		Horizontal platforms		1,553		23.7%		0.2033487317		0.2527659636		38.1007197238		59.2110190385		2.69		+0.0%		0.0284794143								2014		AI & ML		124		455.4239432272		1234		4046.763774098																														New VC company fundings		775		-49.7%		0.15

				AI & ML		Autonomous machines		281		24.8%		0.2188079039		0.259450791		34.3772763943		60.5153762927		5.11		+1.0%		1.3070243929								2014		AI & ML		123		519.3219220874		1278		4348.3116083247																														Median pre-money valuation		$38.1M		+13.5%		-0.05

																																2014		AI & ML		127		561.5218557883		1330		4692.6832857257																														Share of published patents		34.7%		+0.1%		0.24

																																2014		AI & ML		128		362.2056377009		1374		4792.0281785764																														Top-ranked investor participation		14.0%		+0.8%		1.29

																																2014		AI & ML		124		465.6045930422		1411		5053.3339747215																														Median employee growth		11.1%		-11.1%		-0.02

						AI & ML semiconductors:		231																								2014		AI & ML		111		342.1791413862		1435		5108.1399637836

						Vertical applications:		4,215																								2014		AI & ML		151		453.4131202662		1483		5204.0160416996

						Horizontal platforms:		1,553																								2015		AI & ML		245		712.7163523312		1574		5531.964602106

						Autonomous machines:		281																								2015		AI & ML		105		323.4021512374		1601		5537.0601042795

																																2015		AI & ML		170		727.9073121275		1654		5784.9572852521

																																2015		AI & ML		150		439.3576800579		1677		5848.5750574959

																																2015		AI & ML		152		463.274916788		1710		5826.3286260405

																																2015		AI & ML		193		699.1317816512		1779		6070.0364644645

																																2015		AI & ML		179		697.1233616019		1835		6247.837903979

																																2015		AI & ML		154		1023.5504725343		1862		6709.8665207249

																																2015		AI & ML		181		1194.3506708185		1915		7542.0115538425

																																2015		AI & ML		185		724.8365218351		1976		7801.2434826354

																																2015		AI & ML		201		717.5361022171		2066		8176.6004434663

																																2015		AI & ML		237		852.4347518246		2152		8575.6220750247

																																2016		AI & ML		341		858.6028704143		2248		8721.5085931078

																																2016		AI & ML		185		782.3180345214		2328		9180.4244763917

																																2016		AI & ML		248		852.8137900937		2406		9305.3309543579

																																2016		AI & ML		204		1364.7606596993		2460		10230.7339339993

																																2016		AI & ML		228		770.2216016761		2536		10537.6806188874

																																2016		AI & ML		237		1378.5856600544		2580		11217.1344972907

																																2016		AI & ML		222		1114.7222157733		2623		11634.733351462

																																2016		AI & ML		233		863.4539190952		2702		11474.6367980229

																																2016		AI & ML		229		1121.2352131953		2750		11401.5213403997

																																2016		AI & ML		255		1050.1630972175		2820		11726.8479157822

																																2016		AI & ML		216		1344.0909887726		2835		12353.4028023377

																																2016		AI & ML		332		941.7990605129		2930		12442.767111026

																																2017		AI & ML		445		1051.4392530153		3034		12635.6034936269

																																2017		AI & ML		226		783.6235298621		3075		12636.9089889676

																																2017		AI & ML		310		1468.59455523		3137		13252.689754104

																																2017		AI & ML		269		1298.3818187523		3202		13186.310913157

																																2017		AI & ML		299		1837.0257743288		3273		14253.1150858097

																																2017		AI & ML		343		1376.8690006569		3379		14251.3984264122

																																2017		AI & ML		341		2001.4717701138		3498		15138.1479807528

																																2017		AI & ML		351		2023.8092475505		3616		16298.5033092081

																																2017		AI & ML		348		2117.9561287023		3735		17295.2242247152

																																2017		AI & ML		337		1714.5999130529		3817		17959.6610405506

																																2017		AI & ML		363		1837.706490185		3964		18453.276541963

																																2017		AI & ML		424		2842.4333794237		4056		20353.9108608739

																																2018		AI & ML		610		2106.505018831		4221		21408.9766266896

																																2018		AI & ML		321		2561.1170999704		4316		23186.4701967979

																																2018		AI & ML		447		2966.7877615591		4453		24684.663403127

																																2018		AI & ML		350		2370.0499043309		4534		25756.3314887056

																																2018		AI & ML		408		2359.3390472364		4643		26278.6447616131

																																2018		AI & ML		412		2636.9394205921		4712		27538.7151815483

																																2018		AI & ML		396		2799.5523447906		4767		28336.795756225

																																2018		AI & ML		418		2620.5425022361		4834		28933.5290109105

																																2018		AI & ML		348		1898.4946331071		4834		28714.0675153152

																																2018		AI & ML		397		2649.8465170373		4894		29649.3141192996

																																2018		AI & ML		380		2889.7900588561		4911		30701.3976879706

																																2018		AI & ML		467		4207.4554282964		4954		32066.4197368433

																																2019		AI & ML		599		2857.1822390843		4943		32817.0969570966

																																2019		AI & ML		331		4168.7397311191		4953		34424.7195882453

																																2019		AI & ML		434		1679.4288347754		4940		33137.3606614616

																																2019		AI & ML		418		2883.6881653733		5008		33650.998922504

																																2019		AI & ML		425		2495.6542843445		5025		33787.3141596121

																																2019		AI & ML		428		2575.931354926		5041		33726.3060939461

																																2019		AI & ML		413		2562.8718774845		5058		33489.62562664

																																2019		AI & ML		377		2016.5848831606		5017		32885.6680075645

																																2019		AI & ML		419		3065.3814014288		5088		34052.5547758862

																																2019		AI & ML		430		2209.7208984664		5121		33612.4291573153

																																2019		AI & ML		421		3761.1307156001		5162		34483.7698140593

																																2019		AI & ML		460		2284.0585450471		5155		32560.3729308101

																																2020		AI & ML		613		2990.1099791624		5169		32693.3006708883

																																2020		AI & ML		344		2613.8782536183		5182		31138.4391933875

																																2020		AI & ML		413		2168.6806624096		5161		31627.6910210217

																																2020		AI & ML		374		2070.6477618492		5117		30814.6506174975

																																2020		AI & ML		369		6197.0246268105		5061		34516.0209599635

																																2020		AI & ML		412		2287.8184626675		5045		34227.908067705

																																2020		AI & ML		402		2905.1371208504		5034		34570.173311071

																																2020		AI & ML		391		2795.5555454867		5048		35349.1439733971

																																2020		AI & ML		478		3090.3605712664		5107		35374.1231432347

																																2020		AI & ML		447		2934.0955293183		5124		36098.4977740867

																																2020		AI & ML		391		2149.8977444297		5094		34487.2648029163

																																2020		AI & ML		549		4424.5806225584		5183		36627.7868804276

																																2021		AI & ML		595		3589.7078537515		5165		37227.3847550166

																																2021		AI & ML		437		3526.899534239		5258		38140.4060356373

																																2021		AI & ML		511		5213.1844913782		5356		41184.9098646059

																																2021		AI & ML		478		4600.316179816		5460		43714.5782825727

																																2021		AI & ML		483		4333.7533793987		5574		41851.3070351608

																																2021		AI & ML		538		8133.0334033803		5700		47696.5219758737

																																2021		AI & ML		549		5045.4002903739		5847		49836.7851453972

																																2021		AI & ML		519		4639.624704254		5975		51680.8543041645

																																2021		AI & ML		597		4540.8762692637		6094		53131.3700021617

																																2021		AI & ML		533		6284.9572868843		6180		56482.2317597277

																																2021		AI & ML		542		7127.3476969369		6331		61459.6817122349

																																2021		AI & ML		643		6480.7018163713		6425		63515.8029060478

																																2022		AI & ML		541		5114.2815282038		6371		65040.3765805001

																																2022		AI & ML		477		4034.4160216087		6411		65547.8930678698

																																2022		AI & ML		614		7059.2936584868		6514		67394.0022349783

																																2022		AI & ML		511		6741.4096487546		6547		69535.0957039169

																																2022		AI & ML		438		3768.1740986478		6502		68969.5164231661

																																2022		AI & ML		456		4302.8166404579		6420		65139.2996602436

																																2022		AI & ML		407		3392.6080166786		6278		63486.5073865483

																																2022		AI & ML		325		2890.5007906244		6084		61737.3834729187

																																2022		AI & ML		314		2985.031439608		5801		60181.538643263

																																2022		AI & ML		345		2692.1817430278		5613		56588.7630994065

																																2022		AI & ML		372		3255.3813118666		5443		52716.7967143362

																																2022		AI & ML		318		2365.7595565034		5118		48601.8544544683

																																2023		AI & ML		341		2383.3773510534		4918		45870.9502773179

																																44958.0		AI & ML		256		2039.6554969492		4697		43876.1897526584

																																44986.0		AI & ML		350		3155.5372185179		4433		39972.4333126896

																																45017.0		AI & ML		283		3297.8202653665		4205		36528.8439293015

																																45047.0		AI & ML		235		2215.1709024122		4002		34975.8407330659

																																45078.0		AI & ML		287		3880.6206256418		3833		34553.6447182499

																																45108.0		AI & ML		268		2109.43352349		3694		33270.4702250613

																																45139.0		AI & ML		232		3106.5939092723		3601		33486.5633437092

																																45170.0		AI & ML		258		3367.3203750887		3545		33868.8522791899

																																45200.0		AI & ML		212		2344.9935888512		3412		33521.6641250133

																																45231.0		AI & ML		162		2109.7576748905		3202		32376.0404880371

																																45261.0		AI & ML		118		2007.0182501843		3002		32017.299181718

																																45292.0		AI & ML		3		2.8887952193		2664		29636.8106258839
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AI 	&	 ML semiconductors	Vertical applications	Horizontal platforms	Autonomous machines	-8.9070687041888398E-3	-1.76667087174659E-3	2.2761586291503201E-4	1.04461237130204E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	3191.9023948453	3498.47567352024	3665.6953065370699	3892.7582835923499	4046.7637740979699	4348.3116083247396	4692.6832857257205	4792.02817857637	5053.3339747215005	5108.1399637835602	5204.0160416995705	5531.9646021059598	5537.0601042794797	5784.9572852521396	5848.5750574959002	5826.3286260405202	6070.0364644645097	6247.8379039790298	6709.8665207249496	7542.0115538425198	7801.2434826353801	8176.60044346629	8575.6220750246503	8721.5085931077901	9180.4244763917395	9305.3309543578707	10230.7339339993	10537.6806188874	11217.134497290701	11634.733351462	11474.636798022901	11401.5213403997	11726.8479157822	12353.4028023377	12442.767111026	12635.603493626901	12636.9089889676	13252.689754104	13186.310913157	14253.115085809701	14251.398426412199	15138.147980752799	16298.503309208099	17295.224224715199	17959.6610405506	18453.276541963001	20353.910860873901	21408.9766266896	23186.470196797902	24684.663403127	25756.3314887056	26278.644761613101	27538.715181548301	28336.795756225001	28933.529010910501	28714.067515315201	29649.314119299601	30701.397687970599	32066.419736843302	32817.096957096597	34424.719588245302	33137.3606614616	33650.998922503997	33787.314159612099	33726.306093946099	33489.625626640001	32885.668007564498	34052.554775886201	33612.429157315302	34483.769814059298	32560.372930810099	32693.3006708883	31138.439193387501	31627.691021021699	30814.6506174975	34516.020959963498	34227.908067705001	34570.173311070997	35349.143973397098	35374.123143234698	36098.497774086703	34487.264802916303	36627.7868804276	37227.384755016603	38140.406035637301	41184.909864605899	43714.5782825727	41851.307035160797	47696.5219758737	49836.785145397203	51680.854304164503	53131.370002161697	56482.2317597277	61459.681712234902	63515.8029060478	65040.376580500102	65547.893067869794	67394.002234978296	69535.095703916901	68969.516423166104	65139.299660243603	63486.507386548299	61737.3834729187	60181.538643262997	56588.763099406497	52716.796714336197	48601.854454468303	45870.950277317897	43876.1897526584	39972.433312689602	36528.843929301504	34975.840733065903	34553.644718249903	33270.470225061297	33486.563343709196	33868.852279189901	33521.664125013303	32376.040488037099	32017.299181718001	29636.8106258839	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1010	1074	1135	1180	1234	1278	1330	1374	1411	1435	1483	1574	1601	1654	1677	1710	1779	1835	1862	1915	1976	2066	2152	2248	2328	2406	2460	2536	2580	2623	2702	2750	2820	2835	2930	3034	3075	3137	3202	3273	3379	3498	3616	3735	3817	3964	4056	4221	4316	4453	4534	4643	4712	4767	4834	4834	4894	4911	4954	4943	4953	4940	5008	5025	5041	5058	5017	5088	5121	5162	5155	5169	5182	5161	5117	5061	5045	5034	5048	5107	5124	5094	5183	5165	5258	5356	5460	5574	5700	5847	5975	6094	6180	6331	6425	6371	6411	6514	6547	6502	6420	6278	6084	5801	5613	5443	5118	4918	4697	4433	4205	4002	3833	3694	3601	3545	3412	3202	3002	2664	











climate

		Climate Tech								23.2%																														Deal count		Deal value ($B)

																																2014		Climate tech		23		125.3784040605		206		737.1980243993

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Climate tech		21		44.4422136801		211		730.5012983689																																Value		TTM change		Relative score

				Climate tech		Clean fuels		94		21.0%		0.180140328		0.2097016496		44.3075965595		48.8879995816		6.80		-2.3%		-1.4075441682								2014		Climate tech		19		58.3970666561		215		752.2437768156																														Annualized expected IRR**		23.2%		+0.3%		0.01

				Climate tech		Intermittent renewable energy sources		146		21.4%		0.1710095629		0.2217191398		43.4551533835		52.6881165692		3.86		-1.8%		-1.1225233771								2014		Climate tech		21		92.2096463204		218		799.675284516																														Total capital raised		$8.8B		-32.1%		0.79

				Climate tech		Grid infrastructure		157		22.6%		0.1839663327		0.2226286263		38.8015346513		55.3928049324		5.81		-0.6%		-0.3969015331								2014		Climate tech		18		59.7677326214		217		771.7314788059																														New VC company fundings		129		-74.9%		-1.00

				Climate tech		Sustainable food		433		22.7%		0.1989345972		0.2340994273		42.3039565545		53.5446314942		4.15		-0.5%		-0.3404066356								2014		Climate tech		25		118.634383482		226		823.0121440297																														Median pre-money valuation		$51.0M		+44.9%		1.43

				Climate tech		Built environment		167		22.8%		0.1945144386		0.2326341187		41.377526022		53.6490385897		4.97		-0.4%		-0.2599431825								2014		Climate tech		16		47.872152146		226		829.8911933593																														Share of published patents		11.5%		+1.0%		1.90

				Climate tech		Land use		89		23.7%		0.1968099075		0.2459871079		38.082439534		58.960402062		2.96		+0.5%		0.3175425653								2014		Climate tech		25		80.6440840433		233		844.7485144355																														Top-ranked investor participation		7.8%		-1.0%		-0.12

				Climate tech		Industry		137		24.3%		0.2173621618		0.2499861729		38.2558497634		57.3715648184		4.37		+1.1%		0.6678542813								2014		Climate tech		20		49.6294363867		240		874.0407015903																														Median employee growth		20.0%		-9.8%		1.98

				Climate tech		Electric vehicles		99		24.4%		0.212145395		0.2518438036		37.4918765948		55.1732569003		7.33		+1.1%		0.7051712038								2014		Climate tech		20		122.4577793481		249		935.63297384

				Climate tech		Carbon tech		150		26.2%		0.2431615454		0.2663215161		33.0675060352		63.0413050459		3.89		+3.0%		1.8367508463								2014		Climate tech		33		115.8685161871		268		954.6258486994

																																2015		Climate tech		40		168.8286104019		281		1084.1300253336

																																2015		Climate tech		24		105.7492445137		282		1064.5008657868

						Clean fuels:		94																								2015		Climate tech		19		67.4274620535		280		1087.4861141602

						Intermittent renewable energy sources:		146																								2015		Climate tech		26		61.9273721958		287		1091.0164197

						Grid infrastructure:		157																								2015		Climate tech		24		31.9353549863		290		1030.7421283659

						Sustainable food:		433																								2015		Climate tech		24		121.3802146241		296		1092.3546103686

						Built environment:		167																								2015		Climate tech		33		135.0916334581		304		1108.8118603447

						Land use:		89																								2015		Climate tech		30		332.9946510171		318		1393.9343592159

						Industry:		137																								2015		Climate tech		27		634.9748958118		320		1948.2651709843

						Electric vehicles:		99																								2015		Climate tech		26		101.9434018508		326		2000.5791364484

						Carbon tech:		150																								2015		Climate tech		29		88.9515523546		335		1967.0729094549

																																2015		Climate tech		40		132.5722963281		342		1983.7766895959

																																2016		Climate tech		60		170.0883496965		362		1985.0364288905

																																2016		Climate tech		28		98.6080746843		366		1977.8952590611

																																2016		Climate tech		29		138.2825876347		376		2048.7503846423

																																2016		Climate tech		31		96.3813073988		381		2083.2043198453

																																2016		Climate tech		36		199.0630251165		393		2250.3319899756

																																2016		Climate tech		39		1312.4164020042		408		3441.3681773557

																																2016		Climate tech		24		85.293156129		399		3391.5697000266

																																2016		Climate tech		29		157.345945594		398		3215.9209946035

																																2016		Climate tech		41		153.4502146606		412		2734.3963134523

																																2016		Climate tech		34		95.0675771304		420		2727.520488732

																																2016		Climate tech		34		730.7055153299		425		3369.2744517073

																																2016		Climate tech		43		214.6907530921		428		3451.3929084713

																																2017		Climate tech		50		118.5921474444		418		3399.8967062192

																																2017		Climate tech		27		145.0110827532		417		3446.299714288

																																2017		Climate tech		46		214.3467129879		434		3522.3638396411

																																2017		Climate tech		39		334.7509574822		442		3760.7334897245

																																2017		Climate tech		39		80.2013327519		445		3641.8717973599

																																2017		Climate tech		52		516.4894278302		458		2845.9448231858

																																2017		Climate tech		49		134.9256527028		483		2895.5773197596

																																2017		Climate tech		42		371.5861317981		496		3109.8175059638

																																2017		Climate tech		63		710.9756746321		518		3667.3429659352

																																2017		Climate tech		55		643.9959768452		539		4216.27136565

																																2017		Climate tech		44		337.1253698421		549		3822.6912201622

																																2017		Climate tech		69		1132.4418106388		575		4740.442277709

																																2018		Climate tech		108		1132.455173763		633		5754.3053040276

																																2018		Climate tech		42		457.2942790661		648		6066.5885003405

																																2018		Climate tech		56		2464.5128569074		658		8316.75464426

																																2018		Climate tech		69		1029.139467873		688		9011.1431546508

																																2018		Climate tech		45		134.3798491677		694		9065.3216710666

																																2018		Climate tech		69		2748.7544396773		711		11297.5866829137

																																2018		Climate tech		44		553.0283669007		706		11715.6893971116

																																2018		Climate tech		53		566.9619289802		717		11911.0651942936

																																2018		Climate tech		70		441.9015440801		724		11641.9910637417

																																2018		Climate tech		64		482.8942056174		733		11480.8892925138

																																2018		Climate tech		69		682.4081742676		758		11826.1720969393

																																2018		Climate tech		85		322.1326279811		774		11015.8629142816

																																2019		Climate tech		117		723.5641976191		783		10606.9719381376

																																2019		Climate tech		48		287.4961290375		789		10437.1737881091

																																2019		Climate tech		37		114.5784857508		770		8087.2394169525

																																2019		Climate tech		80		2767.3102014123		781		9825.4101504917

																																2019		Climate tech		63		326.8682084347		799		10017.8985097588

																																2019		Climate tech		74		1878.6476608765		804		9147.791730958

																																2019		Climate tech		65		352.3049636919		825		8947.0683277492

																																2019		Climate tech		68		539.0298242941		840		8919.1362230631

																																2019		Climate tech		77		294.4969637666		847		8771.7316427496

																																2019		Climate tech		81		297.6354772041		864		8586.4729143364

																																2019		Climate tech		69		261.9120226681		864		8165.9767627368

																																2019		Climate tech		115		589.4648344513		894		8433.308969207

																																2020		Climate tech		123		799.287136824		900		8509.0319084119

																																2020		Climate tech		77		539.1076290874		929		8760.6434084619

																																2020		Climate tech		81		729.7828249391		973		9375.8477476501

																																2020		Climate tech		90		523.4819852402		983		7132.0195314781

																																2020		Climate tech		73		730.5281562217		993		7535.679479265

																																2020		Climate tech		95		369.5832262313		1014		6026.6150446198

																																2020		Climate tech		97		756.8227587788		1046		6431.1328397067

																																2020		Climate tech		79		571.3574448989		1057		6463.4604603114

																																2020		Climate tech		88		1118.2937541005		1068		7287.2572506454

																																2020		Climate tech		86		1792.1839925794		1073		8781.8057660207

																																2020		Climate tech		89		819.0674471153		1093		9338.9611904679

																																2020		Climate tech		141		766.4167527147		1119		9515.9131087313

																																2021		Climate tech		114		1236.5641747731		1110		9953.1901466804

																																2021		Climate tech		93		1047.1980715007		1126		10461.2805890937

																																2021		Climate tech		130		1297.4817780638		1175		11028.9795422185

																																2021		Climate tech		133		943.3416931376		1218		11448.8392501158

																																2021		Climate tech		136		863.0412203684		1281		11581.3523142626

																																2021		Climate tech		140		1540.3350043334		1326		12752.1040923646

																																2021		Climate tech		131		2782.4615125619		1360		14777.7428461478

																																2021		Climate tech		122		1461.76321432		1403		15668.1486155689

																																2021		Climate tech		140		1700.8172674382		1455		16250.6721289066

																																2021		Climate tech		150		1409.0284757519		1519		15867.516612079

																																2021		Climate tech		126		2080.2363808796		1556		17128.6855458433

																																2021		Climate tech		158		4700.142415854		1573		21062.4112089826

																																2022		Climate tech		143		2376.7356374929		1602		22202.5826717024

																																2022		Climate tech		101		1320.4830673832		1610		22475.8676675849

																																2022		Climate tech		142		1476.2007418247		1622		22654.5866313458

																																2022		Climate tech		126		2066.9658117478		1615		23778.210749956

																																2022		Climate tech		102		891.642301023		1581		23806.8118306106

																																2022		Climate tech		130		3005.6055998514		1571		25272.0824261286

																																2022		Climate tech		122		1050.5152991835		1562		23540.1362127502

																																2022		Climate tech		119		2512.1377366029		1559		24590.5107350331

																																2022		Climate tech		127		1685.1318432886		1546		24574.8253108834

																																2022		Climate tech		108		4140.9722621739		1504		27306.7690973055

																																2022		Climate tech		122		1760.035898782		1500		26986.5686152079

																																2022		Climate tech		134		1147.0018344938		1476		23433.4280338478

																																2023		Climate tech		104		1456.6472260522		1437		22513.339622407

																																44958.0		Climate tech		91		446.1297603435		1427		21638.9863153674

																																44986.0		Climate tech		92		1009.4004003932		1377		21172.1859739359

																																45017.0		Climate tech		65		864.7665374907		1316		19969.9866996788

																																45047.0		Climate tech		60		894.597512407		1274		19972.9419110627

																																45078.0		Climate tech		72		1217.0313939031		1216		18184.3677051145

																																45108.0		Climate tech		62		965.7842811455		1156		18099.6366870765

																																45139.0		Climate tech		42		856.1142091846		1079		16443.6131596581

																																45170.0		Climate tech		65		2236.7834869834		1017		16995.264803353

																																45200.0		Climate tech		62		671.5830983362		971		13525.8756395152

																																45231.0		Climate tech		42		519.8248742385		891		12285.6646149717

																																45261.0		Climate tech		44		526.7717146269		801		11665.4344951047

																																45292.0		Climate tech		0		0		697		10208.7872690525



avg_ipo_prob	











Clean fuels	Intermittent renewable energy sources	Grid infrastructure	Sustainable food	Built environment	Land use	Industry	Electric vehicles	Carbon tech	-2.2675022214672401E-2	-1.8083441420732101E-2	-6.3939386658718204E-3	-5.4838265110695198E-3	-4.1875896841756799E-3	5.1154946933122704E-3	1.0758888428429999E-2	1.13600504143372E-2	2.9589384960442E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	737.19802439930004	730.50129836887504	752.24377681560304	799.67528451603005	771.73147880590102	823.01214402969401	829.89119335929001	844.74851443551495	874.040701590303	935.63297384005	954.62584869940804	1084.1300253336201	1064.50086578682	1087.48611416022	1091.0164196999999	1030.74212836587	1092.3546103686199	1108.8118603447299	1393.93435921586	1948.2651709843301	2000.5791364484401	1967.0729094548999	1983.77668959588	1985.0364288905	1977.89525906112	2048.7503846423301	2083.2043198453398	2250.3319899755802	3441.36817735574	3391.56970002658	3215.9209946034698	2734.3963134523301	2727.5204887320101	3369.2744517072802	3451.39290847128	3399.89670621916	3446.2997142880099	3522.3638396411402	3760.73348972447	3641.87179735987	2845.94482318583	2895.57731975965	3109.8175059637801	3667.3429659352	4216.27136564999	3822.6912201622499	4740.4422777089803	5754.30530402761	6066.5885003404701	8316.7546442600105	9011.1431546508393	9065.3216710665893	11297.586682913699	11715.689397111601	11911.0651942936	11641.9910637417	11480.889292513801	11826.172096939301	11015.862914281601	10606.9719381376	10437.173788109099	8087.2394169524696	9825.4101504917198	10017.898509758799	9147.7917309579607	8947.0683277491898	8919.1362230631203	8771.7316427495898	8586.4729143363802	8165.9767627368301	8433.3089692070207	8509.0319084119401	8760.6434084618704	9375.8477476501193	7132.0195314780804	7535.6794792650098	6026.6150446198299	6431.13283970671	6463.4604603114403	7287.2572506453898	8781.8057660206796	9338.9611904678804	9515.9131087313108	9953.1901466803993	10461.2805890937	11028.9795422185	11448.8392501158	11581.3523142626	12752.1040923646	14777.742846147799	15668.1486155689	16250.672128906601	15867.516612079	17128.685545843298	21062.411208982601	22202.582671702399	22475.867667584898	22654.586631345799	23778.210749956001	23806.811830610601	25272.0824261286	23540.1362127502	24590.510735033102	24574.8253108834	27306.7690973055	26986.5686152079	23433.428033847798	22513.339622406998	21638.986315367401	21172.185973935899	19969.986699678801	19972.941911062699	18184.367705114499	18099.636687076501	16443.6131596581	16995.264803352999	13525.8756395152	12285.6646149717	11665.434495104701	10208.7872690525	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	206	211	215	218	217	226	226	233	240	249	268	281	282	280	287	290	296	304	318	320	326	335	342	362	366	376	381	393	408	399	398	412	420	425	428	418	417	434	442	445	458	483	496	518	539	549	575	633	648	658	688	694	711	706	717	724	733	758	774	783	789	770	781	799	804	825	840	847	864	864	894	900	929	973	983	993	1014	1046	1057	1068	1073	1093	1119	1110	1126	1175	1218	1281	1326	1360	1403	1455	1519	1556	1573	1602	1610	1622	1615	1581	1571	1562	1559	1546	1504	1500	1476	1437	1427	1377	1316	1274	1216	1156	1079	1017	971	891	801	697	











cybersecurity

		cybersecurity								24.1%																														Deal count		Deal value ($B)

																																2014		Cybersecurity		41		181.6016933503		322		1540.1023870467

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Cybersecurity		16		55.117262		318		1543.799131532																																Value		TTM change		Relative score

				Cybersecurity		Identity & access management		132		21.5%		0.1753638791		0.2320940947		41.9974857518		55.5268353635		2.48		-2.6%		-1.7731624341								2014		Cybersecurity		30		96.1771007528		330		1589.7872502848																														Annualized expected return**		24.3%		-0.1%		0.46

				Cybersecurity		Network security		96		23.3%		0.1943099323		0.2500554496		39.3264498232		58.2869427947		2.39		-0.8%		-0.5469198367								2014		Cybersecurity		29		181.4096002835		337		1358.5457826117																														Total capital raised		$4.5B		-28.9%		1.18

				Cybersecurity		Security operations		193		24.5%		0.215111891		0.2695724026		34.0126380821		63.2590143851		2.73		+0.4%		0.2620327487								2014		Cybersecurity		33		159.928289075		351		1442.8747973663																														New VC company fundings		138		-45.3%		0.35

				Cybersecurity		Data security		186		24.7%		0.2122794873		0.2704613278		35.5351245932		61.2253645094		3.24		+0.7%		0.4607232363								2014		Cybersecurity		39		197.3197979596		351		1513.167939492																														Median pre-money valuation		$40.6M		+9.4%		-0.33

				Cybersecurity		Application security		194		25.2%		0.2241081382		0.2733049819		32.9292514373		64.3962016517		2.67		+1.1%		0.7908855766								2014		Cybersecurity		31		190.3516229073		364		1599.9606433993																														Share of published patents		5.6%		-0.3%		-0.65

				Cybersecurity		Endpoint security		136		25.2%		0.2279596497		0.2620048979		32.0963125388		65.0697970137		2.83		+1.2%		0.8064407093								2014		Cybersecurity		31		100.0224368001		375		1615.8266179187																														Top-ranked investor participation		13.9%		+0.5%		1.07

																																2014		Cybersecurity		37		143.7550633675		384		1631.7737193784																														Median employee growth		10.7%		-9.5%		-0.10

						Identity & access management:		132																								2014		Cybersecurity		32		118.3451073347		389		1681.1296739282

						Network security:		96																								2014		Cybersecurity		35		144.6438526666		394		1729.1351564748

						Security operations:		193																								2015		Cybersecurity		44		77.9027188836		398		1646.5745453809

						Data security:		186																								2015		Cybersecurity		34		333.2853606621		391		1798.2582126927

						Application security:		194																								2015		Cybersecurity		34		305.8254809157		409		2048.9664316084

						Endpoint security:		136																								2015		Cybersecurity		42		338.1357536741		421		2290.9250845297

																																2015		Cybersecurity		41		154.8588469752		433		2264.3743312215

																																2015		Cybersecurity		38		245.0062633453		438		2349.4523054918

																																2015		Cybersecurity		47		162.2899291549		446		2314.4224366871

																																2015		Cybersecurity		33		167.1320286506		448		2291.2028424304

																																2015		Cybersecurity		32		116.0158695106		449		2307.1962751409

																																2015		Cybersecurity		46		269.6600755639		458		2433.1012873372

																																2015		Cybersecurity		38		403.0583739936		464		2717.8145539962

																																2015		Cybersecurity		33		156.1020629889		462		2729.2727643186

																																2016		Cybersecurity		45		222.7176115075		463		2874.0876569424

																																2016		Cybersecurity		39		173.9265167948		468		2714.7288130752

																																2016		Cybersecurity		44		176.6977591778		478		2585.6010913373

																																2016		Cybersecurity		36		373.0947443606		472		2620.5600820238

																																2016		Cybersecurity		37		200.5913074958		468		2666.2925425443

																																2016		Cybersecurity		46		229.103352704		476		2650.389631903

																																2016		Cybersecurity		47		419.8086501758		476		2907.908352924

																																2016		Cybersecurity		44		314.8671494175		487		3055.6434736908

																																2016		Cybersecurity		33		212.2245025668		488		3151.852106747

																																2016		Cybersecurity		45		175.0992616221		487		3057.2912928052

																																2016		Cybersecurity		32		86.1787383075		481		2740.4116571191

																																2016		Cybersecurity		39		221.0915386651		487		2805.4011327953

																																2017		Cybersecurity		72		273.8746824609		514		2856.5582037488

																																2017		Cybersecurity		44		200.7080855448		519		2883.3397724988

																																2017		Cybersecurity		46		163.4615780843		521		2870.1035914053

																																2017		Cybersecurity		36		295.0947475674		521		2792.1035946122

																																2017		Cybersecurity		50		233.8150239602		534		2825.3273110766

																																2017		Cybersecurity		57		313.7729693512		545		2909.9969277238

																																2017		Cybersecurity		51		276.1856959168		549		2766.3739734648

																																2017		Cybersecurity		66		489.4017738304		571		2940.9085978778

																																2017		Cybersecurity		45		265.7802848595		583		2994.4643801705

																																2017		Cybersecurity		40		367.7265271057		578		3187.091645654

																																2017		Cybersecurity		45		278.4855223638		591		3379.3984297103

																																2017		Cybersecurity		58		265.4095931305		610		3423.7164841757

																																2018		Cybersecurity		76		322.5236592269		614		3472.3654609417

																																2018		Cybersecurity		42		138.7078837629		612		3410.3652591598

																																2018		Cybersecurity		64		277.1862494775		630		3524.089930553

																																2018		Cybersecurity		55		346.1793972714		649		3575.1745802569

																																2018		Cybersecurity		56		395.9456248798		655		3737.3051811765

																																2018		Cybersecurity		69		542.7680471996		667		3966.3002590249

																																2018		Cybersecurity		63		298.0816159409		679		3988.196179049

																																2018		Cybersecurity		51		358.562112781		664		3857.3565179995

																																2018		Cybersecurity		48		370.3887337953		667		3961.9649669353

																																2018		Cybersecurity		58		355.8058726475		685		3950.0443124771

																																2018		Cybersecurity		46		268.1160560055		686		3939.6748461188

																																2018		Cybersecurity		54		396.7411498036		682		4071.0064027919

																																2019		Cybersecurity		74		301.0462700848		680		4049.5290136498

																																2019		Cybersecurity		55		402.5970940929		693		4313.4182239797

																																2019		Cybersecurity		76		420.0073993143		705		4456.2393738165

																																2019		Cybersecurity		53		308.1571514837		703		4418.2171280289

																																2019		Cybersecurity		66		410.1072791452		713		4432.3787822943

																																2019		Cybersecurity		53		278.1905521322		697		4167.8012872269

																																2019		Cybersecurity		63		593.879822173		697		4463.599493459

																																2019		Cybersecurity		45		249.412050225		691		4354.449430903

																																2019		Cybersecurity		63		328.5907616325		706		4312.6514587402

																																2019		Cybersecurity		54		251.7117233889		702		4208.5573094816

																																2019		Cybersecurity		53		523.5782907508		709		4464.0195442269

																																2019		Cybersecurity		55		287.4489885318		710		4354.7273829551

																																2020		Cybersecurity		85		378.7242873468		721		4432.405400217

																																2020		Cybersecurity		52		497.3200685949		718		4527.128374719

																																2020		Cybersecurity		60		676.8279063033		702		4783.9488817079

																																2020		Cybersecurity		45		257.1134306341		694		4732.9051608584

																																2020		Cybersecurity		52		381.5001689853		680		4704.2980506985

																																2020		Cybersecurity		81		538.1058174327		708		4964.213315999

																																2020		Cybersecurity		44		285.7061822031		689		4656.0396760291

																																2020		Cybersecurity		54		302.8665490189		698		4709.494174823

																																2020		Cybersecurity		67		470.2245104091		702		4851.1279235997

																																2020		Cybersecurity		69		486.8629548914		717		5086.2791551022

																																2020		Cybersecurity		44		316.0992971638		708		4878.8001615152

																																2020		Cybersecurity		62		658.8594814096		715		5250.210654393

																																2021		Cybersecurity		77		509.5490228994		707		5381.0353899457

																																2021		Cybersecurity		56		375.4250328106		711		5259.1403541613

																																2021		Cybersecurity		66		617.0065679308		717		5199.3190157889

																																2021		Cybersecurity		75		567.4696278097		747		5509.6752129644

																																2021		Cybersecurity		66		589.4990586255		761		5717.6741026047

																																2021		Cybersecurity		89		1265.796225302		769		6445.364510474

																																2021		Cybersecurity		80		803.7407027325		805		6963.3990310033

																																2021		Cybersecurity		62		605.4196731662		813		7265.9521551506

																																2021		Cybersecurity		80		925.8246200086		826		7721.5522647501

																																2021		Cybersecurity		74		605.6650043841		831		7840.3543142427

																																2021		Cybersecurity		73		757.5827168974		860		8281.8377339763

																																2021		Cybersecurity		104		1342.4737634555		902		8965.4520160222

																																2022		Cybersecurity		96		736.4290458662		921		9192.3320389891

																																2022		Cybersecurity		62		670.7083779496		927		9487.6153841281

																																2022		Cybersecurity		77		1316.02918457		938		10186.6380007673

																																2022		Cybersecurity		62		974.0752490655		925		10593.2436220232

																																2022		Cybersecurity		57		403.0488092329		916		10406.7933726305

																																2022		Cybersecurity		62		558.1492240288		889		9699.1463713573

																																2022		Cybersecurity		44		354.8503546286		853		9250.2560232535

																																2022		Cybersecurity		53		428.0283178968		844		9072.864667984

																																2022		Cybersecurity		41		599.6344006717		805		8746.6744486471

																																2022		Cybersecurity		60		700.5240299866		791		8841.5334742496

																																2022		Cybersecurity		49		685.8792182862		767		8769.8299756384

																																2022		Cybersecurity		41		302.7009004578		704		7730.0571126407

																																2023		Cybersecurity		49		220.7016352866		657		7214.3297020611

																																44958.0		Cybersecurity		35		237.0503589309		630		6780.6716830423

																																44986.0		Cybersecurity		59		390.7380127498		612		5855.3805112221

																																45017.0		Cybersecurity		31		217.8360271105		581		5099.1412892671

																																45047.0		Cybersecurity		39		220.0822217093		563		4916.1747017435

																																45078.0		Cybersecurity		60		627.6178312267		561		4985.6433089414

																																45108.0		Cybersecurity		30		244.0176129203		547		4874.8105672331

																																45139.0		Cybersecurity		39		387.4269553229		533		4834.2092046592

																																45170.0		Cybersecurity		36		283.8622762601		528		4518.4370802477

																																45200.0		Cybersecurity		20		209.615457364		488		4027.5285076251

																																45231.0		Cybersecurity		21		381.405284519		460		3723.0545738579

																																45261.0		Cybersecurity		24		414.2994890533		443		3834.6531624534

																																45292.0		Cybersecurity		0		0		394		3613.9515271668



agg_exp_ret_rel	





Identity 	&	 access management	Network security	Security operations	Data security	Application security	Endpoint security	-2.5543593017842502E-2	-7.8787467265381793E-3	3.7747573265780902E-3	6.6370269392186697E-3	1.13932366843803E-2	1.16173187942035E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1540.10238704675	1543.7991315320101	1589.7872502848099	1358.5457826116501	1442.8747973662601	1513.167939492	1599.9606433993199	1615.8266179187001	1631.7737193784101	1681.12967392818	1729.13515647485	1646.57454538091	1798.25821269269	2048.9664316083999	2290.9250845297302	2264.3743312214901	2349.45230549183	2314.4224366870899	2291.2028424303799	2307.1962751408801	2433.1012873372401	2717.8145539962302	2729.2727643185899	2874.0876569424499	2714.7288130752199	2585.6010913373102	2620.5600820237501	2666.29254254427	2650.38963190302	2907.9083529239501	3055.64347369081	3151.8521067470101	3057.2912928052401	2740.4116571191198	2805.4011327952899	2856.5582037487602	2883.3397724987599	2870.1035914053	2792.1035946121601	2825.3273110766399	2909.9969277237801	2766.3739734648002	2940.9085978777798	2994.4643801704501	3187.0916456540299	3379.3984297103002	3423.7164841756999	3472.3654609417199	3410.3652591598302	3524.0899305530002	3575.1745802569499	3737.3051811764699	3966.3002590248898	3988.1961790489599	3857.3565179995298	3961.9649669352898	3950.04431247712	3939.6748461187999	4071.0064027919002	4049.5290136497501	4313.4182239797401	4456.2393738165401	4418.2171280288803	4432.3787822942904	4167.80128722688	4463.5994934589899	4354.4494309029596	4312.6514587401698	4208.55730948157	4464.0195442268896	4354.7273829550704	4432.4054002170496	4527.12837471898	4783.94888170794	4732.9051608583604	4704.2980506984604	4964.2133159989698	4656.0396760290896	4709.4941748230203	4851.1279235996599	5086.2791551021701	4878.8001615152198	5250.2106543929804	5381.0353899456504	5259.1403541613399	5199.3190157888503	5509.6752129643801	5717.6741026046502	6445.3645104739599	6963.3990310032996	7265.9521551506195	7721.5522647500602	7840.3543142427097	8281.8377339762901	8965.4520160222401	9192.3320389890505	9487.6153841281193	10186.6380007673	10593.243622023199	10406.7933726305	9699.1463713573194	9250.2560232534506	9072.8646679840094	8746.6744486471198	8841.5334742496107	8769.8299756383603	7730.0571126406803	7214.3297020610598	6780.6716830423202	5855.3805112221098	5099.1412892671096	4916.17470174353	4985.6433089414104	4874.8105672331403	4834.2092046592497	4518.4370802476997	4027.5285076251298	3723.0545738579199	3834.65316245337	3613.9515271667501	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	322	318	330	337	351	351	364	375	384	389	394	398	391	409	421	433	438	446	448	449	458	464	462	463	468	478	472	468	476	476	487	488	487	481	487	514	519	521	521	534	545	549	571	583	578	591	610	614	612	630	649	655	667	679	664	667	685	686	682	680	693	705	703	713	697	697	691	706	702	709	710	721	718	702	694	680	708	689	698	702	717	708	715	707	711	717	747	761	769	805	813	826	831	860	902	921	927	938	925	916	889	853	844	805	791	767	704	657	630	612	581	563	561	547	533	528	488	460	443	394	











fintech

		FinTech								23.4%																														Deal count		Deal value ($B)

																																2014		Fintech		31		221.9877498801		464		2288.5629575802

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Fintech		49		205.8324951237		487		2387.3409992898																																Value		TTM change		Relative score

				Fintech		Consumer payments		169		20.5%		0.1678833554		0.208821142		46.6890891264		50.48138771		2.83		-3.0%		-1.5422658988								2014		Fintech		48		166.5456750064		499		2461.8186367134																														Annualized expected return**		23.4%		-0.9%		0.09

				Fintech		Capital markets		182		21.1%		0.181931585		0.2126891626		43.6989371475		53.7499712947		2.55		-2.3%		-1.2007561936								2014		Fintech		41		233.4529392136		506		2602.133100122																														Total capital raised		$11.1B		-39.3%		-0.07

				Fintech		Alternative lending		342		21.4%		0.1763097054		0.2225828297		43.3358233781		52.6147279095		4.05		-2.0%		-1.0529972894								2014		Fintech		55		390.6801655186		521		2804.7900249443																														New VC company fundings		456		-38.9%		0.64

				Fintech		Wealthtech		624		22.4%		0.1922888628		0.2316779722		41.1721299603		56.3403841227		2.49		-1.0%		-0.5320696915								2014		Fintech		64		306.7798782194		543		2939.8247637822																														Median pre-money valuation		$34.1M		+6.1%		-0.29

				Fintech		Regtech		138		23.6%		0.2013403233		0.2650746649		37.9611671848		59.9610624606		2.08		+0.2%		0.0899696011								2014		Fintech		47		180.684952978		557		3046.7452778971																														Share of published patents		1.6%		+0.1%		0.13

				Fintech		Payments		343		24.6%		0.2175477932		0.2595846404		35.6369585574		61.5231884687		2.84		+1.2%		0.6016135225								2014		Fintech		69		411.3119812249		592		3149.1967296967																														Top-ranked investor participation		14.4%		-2.6%		-1.35

				Fintech		Financial services infrastructure		339		24.7%		0.2176348289		0.2711971414		35.1806422459		61.9122725565		2.91		+1.3%		0.6544582065								2014		Fintech		72		443.5864611241		625		3472.6223489244																														Median employee growth		10.0%		-23.3%		-0.26

				Fintech		CFO stack		346		25.1%		0.2234417003		0.2715021405		34.3417320772		63.0848032032		2.57		+1.7%		0.8656262356								2014		Fintech		55		238.275789459		653		3573.241347041

				Fintech		Credit & banking		168		25.4%		0.2263344971		0.2676501532		34.983035483		60.306217524		4.71		+2.0%		1.0436964414								2014		Fintech		67		499.5430787303		665		3879.733425157

				Fintech		Commercial finance		122		25.5%		0.2348157404		0.264380511		34.4580197432		60.3070588683		5.23		+2.1%		1.0727250661								2015		Fintech		123		337.1546594506		721		3635.8358259287

																																2015		Fintech		61		315.6889043093		751		3729.5369803578

																																2015		Fintech		66		566.1608317898		768		4089.865317024

						Consumer payments:		169																								2015		Fintech		61		495.8863146931		781		4419.2059567106

						Capital markets:		182																								2015		Fintech		69		368.1815784493		809		4553.9345959463

						Alternative lending:		342																								2015		Fintech		97		450.586489534		851		4613.8409199617

						Wealthtech:		624																								2015		Fintech		84		2458.8597639755		871		6765.9208057178

						Regtech:		138																								2015		Fintech		84		808.4488817897		908		7393.6847345295

						Payments:		343																								2015		Fintech		78		634.9943493384		917		7617.367102643

						Financial services infrastructure:		339																								2015		Fintech		84		522.4669481293		929		7696.2475896482

						CFO stack:		346																								2015		Fintech		77		273.3450448508		951		7731.31684504

						Credit & banking:		168																								2015		Fintech		97		630.0613796388		981		7861.8351459486

						Commercial finance:		122																								2016		Fintech		127		1220.1440631925		985		8744.8245496904

																																2016		Fintech		71		295.9949240176		995		8725.1305693988

																																2016		Fintech		87		499.6614307745		1016		8658.6311683834

																																2016		Fintech		83		5007.5432701106		1038		13170.2881238009

																																2016		Fintech		82		426.3795118199		1051		13228.4860571715

																																2016		Fintech		106		1128.4186460143		1060		13906.3182136518

																																2016		Fintech		92		676.8293091423		1068		12124.2877588186

																																2016		Fintech		76		300.610151684		1060		11616.4490287129

																																2016		Fintech		101		1051.9429545904		1083		12033.3976339649

																																2016		Fintech		103		472.5086661966		1102		11983.4393520322

																																2016		Fintech		85		580.7156871707		1110		12290.8099943521

																																2016		Fintech		118		1003.8153093988		1131		12664.5639241121

																																2017		Fintech		172		564.4908928195		1176		12008.910753739

																																2017		Fintech		113		578.4126389919		1218		12291.3284687133

																																2017		Fintech		121		819.3305752223		1252		12610.9976131612

																																2017		Fintech		95		460.5332429255		1264		8063.9875859761

																																2017		Fintech		135		720.1179910725		1317		8357.7260652287

																																2017		Fintech		136		859.4965420939		1347		8088.8039613084

																																2017		Fintech		135		1039.2897930797		1390		8451.2644452457

																																2017		Fintech		108		581.6849914599		1422		8732.3392850217

																																2017		Fintech		135		1048.2686159327		1456		8728.6649463639

																																2017		Fintech		134		1138.4201763066		1487		9394.5764564739

																																2017		Fintech		135		869.1319110715		1537		9682.9926803747

																																2017		Fintech		128		1629.7446438514		1547		10308.9220148273

																																2018		Fintech		207		2196.9561953856		1582		11941.3873173934

																																2018		Fintech		130		1096.1706505446		1599		12459.1453289461

																																2018		Fintech		119		952.6125634766		1597		12592.4273172003

																																2018		Fintech		124		692.3651189011		1626		12824.259193176

																																2018		Fintech		138		951.3999544008		1629		13055.5411565043

																																2018		Fintech		145		1430.1487619647		1638		13626.1933763751

																																2018		Fintech		144		1324.3460988472		1647		13911.2496821427

																																2018		Fintech		152		1103.1371057489		1691		14432.7017964317

																																2018		Fintech		138		1843.7015978252		1694		15228.1347783243

																																2018		Fintech		143		1002.4119174701		1703		15092.1265194878

																																2018		Fintech		147		1281.9650674644		1715		15504.9596758807

																																2018		Fintech		172		2964.7138169679		1759		16839.9288489971

																																2019		Fintech		203		1045.9220522022		1755		15688.8947058138

																																2019		Fintech		108		1757.1907544071		1733		16349.9148096763

																																2019		Fintech		143		1158.8898868933		1757		16556.1921330931

																																2019		Fintech		159		767.2814248043		1792		16631.1084389962

																																2019		Fintech		147		1443.3752731208		1801		17123.0837577162

																																2019		Fintech		155		1833.9717317796		1811		17526.9067275311

																																2019		Fintech		139		1552.3387014893		1806		17754.8993301731

																																2019		Fintech		135		1129.5531313178		1789		17781.315355742

																																2019		Fintech		172		2304.070268846		1823		18241.6840267628

																																2019		Fintech		165		1387.0296404065		1845		18626.3017496993

																																2019		Fintech		139		1689.2170430847		1837		19033.5537253196

																																2019		Fintech		198		1584.8727206865		1863		17653.7126290382

																																2020		Fintech		249		1293.0940786902		1909		17900.8846555262

																																2020		Fintech		120		730.1607302462		1921		16873.8546313653

																																2020		Fintech		161		1047.174234212		1939		16762.1389786841

																																2020		Fintech		139		1239.8431546385		1919		17234.7007085183

																																2020		Fintech		138		1136.9912916951		1910		16928.3167270926

																																2020		Fintech		161		1008.9499714407		1916		16103.2949667537

																																2020		Fintech		151		1361.5740496391		1928		15912.5303149035

																																2020		Fintech		134		1000.421735519		1927		15783.3989191046

																																2020		Fintech		156		1854.9388543271		1911		15334.2675045857

																																2020		Fintech		156		1073.6387749465		1902		15020.8766391256

																																2020		Fintech		174		1452.2774509771		1937		14783.937047018

																																2020		Fintech		221		2033.4029273171		1960		15232.4672536487

																																2021		Fintech		274		1818.989384846		1985		15758.3625598044

																																2021		Fintech		170		1576.0296742504		2035		16604.2315038086

																																2021		Fintech		218		1790.5189650754		2092		17347.5762346719

																																2021		Fintech		229		2208.6263887419		2182		18316.3594687753

																																2021		Fintech		209		3067.0280313547		2253		20246.396208435

																																2021		Fintech		233		2702.0855598444		2325		21939.5317968387

																																2021		Fintech		233		3186.7788261381		2407		23764.7365733376

																																2021		Fintech		241		3003.4430898955		2514		25767.7579277141

																																2021		Fintech		254		3566.105922788		2612		27478.924996175

																																2021		Fintech		230		3713.7039390368		2686		30118.9901602654

																																2021		Fintech		222		3642.5164303633		2734		32309.2291396516

																																2021		Fintech		258		2734.6561854812		2771		33010.4823978156

																																2022		Fintech		272		3066.4625205113		2769		34257.9555334809

																																2022		Fintech		193		2777.5007192966		2792		35459.4265785271

																																2022		Fintech		258		3236.1932278632		2832		36905.1008413149

																																2022		Fintech		236		3440.4915786886		2839		38136.9660312616

																																2022		Fintech		183		3131.6371286826		2813		38201.5751285895

																																2022		Fintech		187		1639.6514767252		2767		37139.1410454703

																																2022		Fintech		154		1214.2918271528		2688		35166.6540464851

																																2022		Fintech		159		1840.5691198322		2606		34003.7800764217

																																2022		Fintech		166		1957.8615949363		2518		32395.53574857

																																2022		Fintech		181		1755.2559872771		2469		30437.0877968103

																																2022		Fintech		171		1687.2224184404		2418		28481.7937848874

																																2022		Fintech		167		1059.0673321326		2327		26806.2049315388

																																2023		Fintech		147		774.8502078139		2202		24514.5926188414

																																44958.0		Fintech		129		701.894332879		2138		22438.9862324238

																																44986.0		Fintech		158		1510.7595439217		2038		20713.5525484823

																																45017.0		Fintech		143		1826.1348948475		1945		19099.1958646411

																																45047.0		Fintech		123		855.5299751438		1885		16823.0887111023

																																45078.0		Fintech		140		904.6115551668		1838		16088.048789544

																																45108.0		Fintech		123		871.2020469828		1807		15744.959009374

																																45139.0		Fintech		106		847.0196374433		1754		14751.4095269852

																																45170.0		Fintech		122		1031.0858345746		1710		13824.6337666234

																																45200.0		Fintech		54		625.419905744		1583		12694.7976850903

																																45231.0		Fintech		60		497.3519898621		1472		11504.9272565119

																																45261.0		Fintech		49		559.4594066531		1354		11005.3193310324

																																45292.0		Fintech		3		6.1		1210		10236.5691232185
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foodtech

		FoodTech								20.7%																														Deal count		Deal value ($B)

																																2014		Foodtech		22		110.6389091283		230		619.8411781437

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Foodtech		21		81.5189939028		238		671.2135497702																																Value		TTM change		Relative score

				Foodtech		Bio-engineered foods		185		16.5%		0.1216690605		0.1683291		55.1479955647		42.3291982796		2.52		-4.2%		-1.7490437542								2014		Foodtech		26		187.248162084		255		839.177671014																														Annualized expected return**		20.8%		-0.8%		-0.98

				Foodtech		E-commerce		414		19.5%		0.1584780085		0.1978126219		48.8278930318		48.6829348784		2.49		-1.2%		-0.5026115681								2014		Foodtech		36		122.199874418		277		887.2361250347																														Total capital raised		$4.6B		-43.0%		-0.52

				Foodtech		Discovery & review		113		20.8%		0.160360437		0.213776481		46.5310409171		48.9639719076		4.50		+0.1%		0.0400505079								2014		Foodtech		30		93.0594078588		289		911.8892067099																														New VC company fundings		133		-69.2%		-0.73

				Foodtech		Food production		155		22.0%		0.1909540478		0.2205814576		42.9803166193		53.1281228982		3.89		+1.3%		0.5443159544								2014		Foodtech		25		126.8119596079		299		985.7547838703																														Median pre-money valuation		$31.3M		+30.2%		0.44

				Foodtech		Alt-proteins		319		22.6%		0.1980662467		0.2378505244		42.9484914769		52.5924348384		4.46		+2.0%		0.819194776								2014		Foodtech		18		73.1030104768		296		1019.5932228565																														Share of published patents		3.8%		+0.1%		0.27

				Foodtech		Restaurant & retail tech		299		22.7%		0.1903290569		0.2364582966		40.9477464489		55.4877260229		3.56		+2.0%		0.8480940839								2014		Foodtech		37		104.375455816		310		1056.3264246333																														Top-ranked investor participation		9.1%		-1.1%		-0.21

																																2014		Foodtech		26		50.6158836438		314		1066.3186199764																														Median employee growth		9.1%		-15.3%		-0.47

						Bio-engineered foods:		185																								2014		Foodtech		26		165.2490673848		322		1194.2464189373

						E-commerce:		414																								2014		Foodtech		31		44.268082313		331		1191.0639573876

						Discovery & review:		113																								2015		Foodtech		62		190.3757142576		360		1349.4645208919

						Food production:		155																								2015		Foodtech		32		137.6514141503		370		1376.4770259139

						Alt-proteins:		319																								2015		Foodtech		43		240.6283109639		392		1535.586342975

						Restaurant & retail tech:		299																								2015		Foodtech		36		172.4558706819		402		1520.7940515729

																																2015		Foodtech		42		90.203922066		408		1488.7980992209

																																2015		Foodtech		56		223.7745480826		434		1619.5132394446

																																2015		Foodtech		52		542.7203390515		461		2035.4216188882

																																2015		Foodtech		43		151.3188960415		486		2113.637504453

																																2015		Foodtech		35		95.1963715843		484		2104.4584202213

																																2015		Foodtech		41		97.9538538179		499		2151.7963903954

																																2015		Foodtech		46		115.731011727		519		2102.2783347376

																																2015		Foodtech		46		181.0091755812		534		2239.0194280058

																																2016		Foodtech		84		259.9257614503		556		2308.5694751985

																																2016		Foodtech		42		163.8481965108		566		2334.766257559

																																2016		Foodtech		35		65.7619240082		558		2159.8998706033

																																2016		Foodtech		54		193.5275369184		576		2180.9715368398

																																2016		Foodtech		41		139.7298937979		575		2230.4975085717

																																2016		Foodtech		51		228.3908839868		570		2235.1138444759

																																2016		Foodtech		41		154.7684046306		559		1847.1619100549

																																2016		Foodtech		61		369.8719080434		577		2065.7149220568

																																2016		Foodtech		51		194.6816847966		593		2165.2002352691

																																2016		Foodtech		48		215.7370013509		600		2282.9833828021

																																2016		Foodtech		49		208.6761747323		603		2375.9285458074

																																2016		Foodtech		61		150.9455038399		618		2345.8648740661

																																2017		Foodtech		84		161.8976099343		618		2247.83672255

																																2017		Foodtech		46		97.0981992622		622		2181.0867253013

																																2017		Foodtech		53		298.219536886		640		2413.5443381792

																																2017		Foodtech		52		265.5185619636		638		2485.5353632243

																																2017		Foodtech		55		381.6551353089		652		2727.4606047353

																																2017		Foodtech		74		466.9396159751		675		2966.0093367236

																																2017		Foodtech		50		238.843702775		684		3050.084634868

																																2017		Foodtech		53		200.3575736639		676		2880.5703004884

																																2017		Foodtech		63		288.9352375996		688		2974.8238532915

																																2017		Foodtech		44		302.7620592799		684		3061.8489112205

																																2017		Foodtech		56		196.5580920551		691		3049.7308285433

																																2017		Foodtech		66		339.0790174275		696		3237.8643421309

																																2018		Foodtech		119		469.5214727151		731		3545.4882049118

																																2018		Foodtech		45		149.2976075372		730		3597.6876131868

																																2018		Foodtech		58		177.2195112215		735		3476.6875875223

																																2018		Foodtech		59		213.2362053332		742		3424.4052308919

																																2018		Foodtech		67		314.0303791424		754		3356.7804747254

																																2018		Foodtech		77		365.6850459354		757		3255.5259046857

																																2018		Foodtech		62		346.5888490915		769		3363.2710510022

																																2018		Foodtech		86		1033.6223766926		802		4196.535854031

																																2018		Foodtech		75		284.2637758445		814		4191.8643922758

																																2018		Foodtech		82		590.5001101556		852		4479.6024431516

																																2018		Foodtech		66		603.5566264623		862		4886.6009775587

																																2018		Foodtech		107		553.4966350879		903		5101.0185952192

																																2019		Foodtech		155		1038.8598043703		939		5670.3569268744

																																2019		Foodtech		61		1256.5375430646		955		6777.5968624019

																																2019		Foodtech		67		618.1500043988		964		7218.5273555791

																																2019		Foodtech		72		368.7827743248		977		7374.0739245708

																																2019		Foodtech		84		323.5752393404		994		7383.6187847688

																																2019		Foodtech		71		548.8177048347		988		7566.7514436681

																																2019		Foodtech		91		586.1513459652		1017		7806.3139405418

																																2019		Foodtech		77		296.6265068434		1008		7069.3180706926

																																2019		Foodtech		76		461.8709035232		1009		7246.9251983714

																																2019		Foodtech		78		671.4814283422		1005		7327.906516558

																																2019		Foodtech		71		429.4885144987		1010		7153.8384045943

																																2019		Foodtech		87		459.7704574981		990		7060.1122270045

																																2020		Foodtech		127		531.0163539698		962		6552.2687766039

																																2020		Foodtech		73		340.2013342718		974		5635.9325678111

																																2020		Foodtech		75		474.7449739835		982		5492.5275373958

																																2020		Foodtech		85		661.6142560883		995		5785.3590191593

																																2020		Foodtech		71		292.5662185092		982		5754.3499983281

																																2020		Foodtech		78		333.6885668123		989		5539.2208603056

																																2020		Foodtech		92		574.2375910297		990		5527.3071053701

																																2020		Foodtech		90		348.075519607		1003		5578.7561181337

																																2020		Foodtech		91		323.630129716		1018		5440.5153443265

																																2020		Foodtech		90		741.733957277		1030		5510.7678732613

																																2020		Foodtech		100		498.9009166241		1059		5580.1802753867

																																2020		Foodtech		125		461.5157198513		1097		5581.92553774

																																2021		Foodtech		157		718.1387132561		1127		5769.0478970263

																																2021		Foodtech		118		3730.6214042795		1172		9159.467967034

																																2021		Foodtech		143		1236.8325446345		1240		9921.555537685

																																2021		Foodtech		139		700.7450349697		1294		9960.6863165664

																																2021		Foodtech		112		770.7608044203		1335		10438.8809024776

																																2021		Foodtech		130		1465.3940556305		1387		11570.5863912958

																																2021		Foodtech		152		1191.2205535413		1447		12187.5693538075

																																2021		Foodtech		127		1374.2240279822		1484		13213.7178621827

																																2021		Foodtech		136		884.1332223661		1529		13774.2209548327

																																2021		Foodtech		146		881.6396510664		1585		13914.1266486222

																																2021		Foodtech		162		1700.6942903793		1647		15115.9200223774

																																2021		Foodtech		142		2624.68025648		1664		17279.0845590061

																																2022		Foodtech		139		1656.6033795629		1646		18217.5492253129

																																2022		Foodtech		103		962.8717432156		1631		15449.799564249

																																2022		Foodtech		146		1450.1597507496		1634		15663.1267703641

																																2022		Foodtech		128		1132.7111582163		1623		16095.0928936107

																																2022		Foodtech		115		511.1024882204		1626		15835.4345774108

																																2022		Foodtech		121		1205.8423747783		1617		15575.8828965586

																																2022		Foodtech		89		353.8517279508		1554		14738.5140709681

																																2022		Foodtech		91		327.8364019904		1518		13692.1264449763

																																2022		Foodtech		98		801.347871125		1480		13609.3410937352

																																2022		Foodtech		72		441.4215164064		1406		13169.1229590752

																																2022		Foodtech		84		397.9555395643		1328		11866.3842082601

																																2022		Foodtech		89		368.0272144815		1275		9609.7311662616

																																2023		Foodtech		78		607.3051335501		1214		8560.4329202487

																																44958.0		Foodtech		58		309.5388405449		1169		7907.100017578

																																44986.0		Foodtech		49		259.8075791279		1072		6716.7478459563

																																45017.0		Foodtech		70		488.7434961122		1014		6072.7801838522

																																45047.0		Foodtech		80		409.4790178695		979		5971.1567135013

																																45078.0		Foodtech		59		248.05186747		917		5013.366206193

																																45108.0		Foodtech		63		349.8860795779		891		5009.40055782

																																45139.0		Foodtech		38		213.0394928934		838		4894.6036487231

																																45170.0		Foodtech		42		301.4949866416		782		4394.7507642396

																																45200.0		Foodtech		31		209.0209460582		741		4162.3501938914

																																45231.0		Foodtech		31		137.0390041915		688		3901.4336585187

																																45261.0		Foodtech		21		84.1161540858		620		3617.5225981229

																																45292.0		Foodtech		2		1		544		3011.2174645728
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	619.84117814374201	671.21354977015801	839.17767101401796	887.23612503473998	911.88920670990899	985.754783870344	1019.59322285651	1056.3264246332899	1066.3186199764	1194.2464189372999	1191.0639573875701	1349.4645208918701	1376.47702591393	1535.58634297504	1520.7940515728701	1488.79809922087	1619.51323944464	2035.4216188882499	2113.63750445296	2104.45842022131	2151.7963903954201	2102.2783347375698	2239.0194280057999	2308.5694751984902	2334.7662575590002	2159.8998706032698	2180.9715368398101	2230.4975085717101	2235.1138444758599	1847.1619100549201	2065.7149220568299	2165.2002352690802	2282.9833828020501	2375.9285458074	2345.8648740660601	2247.8367225500301	2181.0867253013398	2413.5443381791601	2485.53536322432	2727.46060473529	2966.00933672362	3050.0846348680202	2880.5703004884499	2974.8238532914702	3061.8489112205102	3049.7308285433101	3237.8643421309198	3545.48820491177	3597.6876131868098	3476.68758752235	3424.4052308919499	3356.7804747254099	3255.52590468571	3363.2710510022398	4196.5358540309999	4191.8643922758401	4479.6024431515598	4886.6009775587499	5101.0185952192096	5670.3569268744204	6777.5968624018797	7218.52735557914	7374.07392457079	7383.6187847688097	7566.7514436681204	7806.3139405418297	7069.3180706926196	7246.9251983713802	7327.9065165579696	7153.8384045943303	7060.1122270045098	6552.2687766039498	5635.9325678110899	5492.5275373958402	5785.3590191592903	5754.3499983280699	5539.2208603056397	5527.3071053701096	5578.7561181336596	5440.5153443264799	5510.7678732612503	5580.1802753867396	5581.9255377399504	5769.0478970263202	9159.4679670340101	9921.5555376849697	9960.6863165664108	10438.8809024776	11570.586391295799	12187.569353807499	13213.717862182701	13774.220954832699	13914.126648622199	15115.920022377401	17279.0845590061	18217.549225312901	15449.799564249	15663.126770364101	16095.092893610699	15835.434577410801	15575.8828965586	14738.5140709681	13692.1264449763	13609.3410937352	13169.122959075199	11866.3842082601	9609.7311662615502	8560.4329202487497	7907.10001757804	6716.7478459563099	6072.78018385224	5971.1567135012801	5013.3662061929799	5009.4005578200304	4894.6036487230704	4394.7507642396304	4162.3501938914496	3901.4336585186502	3617.52259812293	3011.21746457279	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	230	238	255	277	289	299	296	310	314	322	331	360	370	392	402	408	434	461	486	484	499	519	534	556	566	558	576	575	570	559	577	593	600	603	618	618	622	640	638	652	675	684	676	688	684	691	696	731	730	735	742	754	757	769	802	814	852	862	903	939	955	964	977	994	988	1017	1008	1009	1005	1010	990	962	974	982	995	982	989	990	1003	1018	1030	1059	1097	1127	1172	1240	1294	1335	1387	1447	1484	1529	1585	1647	1664	1646	1631	1634	1623	1626	1617	1554	1518	1480	1406	1328	1275	1214	1169	1072	1014	979	917	891	838	782	741	688	620	544	











gaming

		Gaming								24.2%																														Deal count		Deal value ($B)

																																2014		Gaming		9		56.5141517342		171		807.4692197764

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Gaming		22		178.6096916013		184		957.0735374761																																Value		TTM change		Relative score

				Gaming		Access		101		23.1%		0.1983541285		0.2453890609		41.2597213051		56.4501198346		2.29		-1.1%		-0.7585111129								2014		Gaming		9		16.0317784874		184		949.0365600799																														Annualized expected return**		24.0%		-0.6%		0.34

				Gaming		Content		456		23.6%		0.1994104465		0.2508020118		39.0896911636		57.9845400702		2.93		-0.6%		-0.4090583389								2014		Gaming		23		124.7318545059		195		1037.5600249248																														Total capital raised		$2.7B		-56.9%		-2.20

				Gaming		Experience		100		23.7%		0.2151929993		0.2432512665		39.5867328644		58.4660433822		1.95		-0.4%		-0.3038308876								2014		Gaming		20		81.9401981146		202		1051.251954635																														New VC company fundings		117		-68.4%		-0.70

				Gaming		Development		134		26.3%		0.238279917		0.269593901		33.5406058131		61.7786964594		4.68		+2.1%		1.4714003394								2014		Gaming		23		62.4550324938		214		1052.0980355168																														Median pre-money valuation		$30.4M		-16.0%		-1.31

																																2014		Gaming		12		44.7983915719		217		1065.8926802102																														Share of published patents		1.5%		-0.5%		-0.99

																																2014		Gaming		21		76.982440099		221		1116.1167095142																														Top-ranked investor participation		10.1%		+1.1%		1.53

						Access:		101																								2014		Gaming		15		20.1060831552		216		1088.9324538131																														Median employee growth		5.0%		-23.8%		-1.39

						Content:		456																								2014		Gaming		21		83.5934908632		222		1079.6328020645

						Experience:		100																								2014		Gaming		30		183.9735324001		235		1137.4312123971

						Development:		134																								2015		Gaming		36		138.5913213833		241		1068.3279664099

																																2015		Gaming		27		98.5048548827		259		1110.3186695584

																																2015		Gaming		23		84.1769851346		260		1015.8859630917

																																2015		Gaming		24		40.9830239341		275		1040.8372085385

																																2015		Gaming		21		109.8554239336		273		1025.9607779662

																																2015		Gaming		30		162.8468156893		283		1106.8673955409

																																2015		Gaming		28		225.4654377942		288		1269.8778008413

																																2015		Gaming		38		178.6511270159		314		1403.7305362853

																																2015		Gaming		29		113.7650491968		322		1440.513145383

																																2015		Gaming		16		79.7972449252		323		1500.2043071529

																																2015		Gaming		29		237.4586098875		331		1654.0694261772

																																2015		Gaming		22		84.642770725		323		1554.7386645021

																																2016		Gaming		28		58.4386647346		315		1474.5860078535

																																2016		Gaming		19		382.4566362219		307		1758.5377891927

																																2016		Gaming		20		207.1833606975		304		1881.5441647556

																																2016		Gaming		24		62.0288618142		304		1902.5900026356

																																2016		Gaming		20		35.7704326946		303		1828.5050113966

																																2016		Gaming		28		87.7843637631		301		1753.4425594704

																																2016		Gaming		30		127.355068949		303		1655.3321906251

																																2016		Gaming		26		87.9391417993		291		1564.6202054085

																																2016		Gaming		31		180.9081348074		293		1631.7632910192

																																2016		Gaming		27		73.3918371887		304		1625.3578832827

																																2016		Gaming		26		37.4858115264		301		1425.3850849216

																																2016		Gaming		30		87.9060158996		309		1428.6483300962

																																2017		Gaming		31		114.9339219534		312		1485.143587315

																																2017		Gaming		25		148.1762194791		318		1250.8631705722

																																2017		Gaming		25		63.0840000348		323		1106.7638099095

																																2017		Gaming		24		130.6380253721		323		1175.3729734674

																																2017		Gaming		37		1044.0380308829		340		2183.6405716558

																																2017		Gaming		23		103.31562513		335		2199.1718330227

																																2017		Gaming		32		131.6120354657		337		2203.4287995395

																																2017		Gaming		34		144.9846712154		345		2260.4743289555

																																2017		Gaming		36		163.9958950924		350		2243.5620892405

																																2017		Gaming		25		53.6665531169		348		2223.8368051688

																																2017		Gaming		27		270.9141869466		349		2457.2651805891

																																2017		Gaming		37		110.4083158442		356		2479.7674805337

																																2018		Gaming		37		48.0782867627		362		2412.911845343

																																2018		Gaming		16		78.4942928272		353		2343.2299186911

																																2018		Gaming		36		646.491873554		364		2926.6377922103

																																2018		Gaming		30		161.974827674		370		2957.9745945123

																																2018		Gaming		28		92.2391718437		361		2006.1757354731

																																2018		Gaming		37		81.5147512739		375		1984.374861617

																																2018		Gaming		34		153.5101607462		377		2006.2729868975

																																2018		Gaming		31		69.76847273		374		1931.0567884121

																																2018		Gaming		28		162.0474115966		366		1929.1083049162

																																2018		Gaming		25		98.0145509548		366		1973.4563027542

																																2018		Gaming		36		132.7457587926		375		1835.2878746001

																																2018		Gaming		31		106.7521980088		369		1831.6317567647

																																2019		Gaming		46		129.8446929867		378		1913.3981629887

																																2019		Gaming		31		180.05558414		393		2014.9594543015

																																2019		Gaming		40		139.3695722133		397		1507.8371529608

																																2019		Gaming		42		194.1687393391		409		1540.0310646259

																																2019		Gaming		26		104.1353807766		407		1551.9272735587

																																2019		Gaming		27		117.5600061459		397		1587.9725284307

																																2019		Gaming		40		193.7001454218		403		1628.1625131063

																																2019		Gaming		35		180.0670968347		407		1738.4611372111

																																2019		Gaming		32		91.1390780005		411		1667.552803615

																																2019		Gaming		48		327.91078883		434		1897.4490414901

																																2019		Gaming		34		217.412057796		432		1982.1153404936

																																2019		Gaming		43		158.6543862963		444		2034.0175287811

																																2020		Gaming		56		262.438984343		454		2166.6118201373

																																2020		Gaming		30		59.9556294569		453		2046.5118654542

																																2020		Gaming		45		207.6502382521		458		2114.792531493

																																2020		Gaming		36		81.2887718617		452		2001.9125640156

																																2020		Gaming		34		177.5049066546		460		2075.2820898936

																																2020		Gaming		41		114.6767652873		474		2072.398849035

																																2020		Gaming		31		80.2598573909		465		1958.9585610041

																																2020		Gaming		42		270.0054114561		472		2048.8968756254

																																2020		Gaming		50		322.6406210716		490		2280.3984186965

																																2020		Gaming		33		123.7132638761		475		2076.2008937426

																																2020		Gaming		31		186.0871136831		472		2044.8759496297

																																2020		Gaming		52		352.8892792784		481		2239.1108426118

																																2021		Gaming		55		484.2362353527		480		2460.9080936215

																																2021		Gaming		54		242.9201681023		504		2643.8726322669

																																2021		Gaming		77		851.4189900735		536		3287.6413840883

																																2021		Gaming		60		400.6641862684		560		3607.0167984949

																																2021		Gaming		73		555.9927217693		599		3985.5046136096

																																2021		Gaming		68		580.9380294002		626		4451.7658777225

																																2021		Gaming		56		427.0313531419		651		4798.5373734735

																																2021		Gaming		70		557.2330125606		679		5085.764974578

																																2021		Gaming		66		1185.58578981		695		5948.7101433164

																																2021		Gaming		90		657.9345930019		752		6482.9314724422

																																2021		Gaming		105		1675.9297117245		826		7972.7740704836

																																2021		Gaming		124		799.3395357646		898		8419.2243269697

																																2022		Gaming		118		959.7974216721		961		8894.7855132891

																																2022		Gaming		93		759.1556024278		1000		9411.0209476146

																																2022		Gaming		106		931.5495891063		1029		9491.1515466474

																																2022		Gaming		82		2670.5474003959		1051		11761.0347607749

																																2022		Gaming		81		819.582674589		1059		12024.6247135946

																																2022		Gaming		75		749.9915423455		1066		12193.6782265399

																																2022		Gaming		67		602.2898659799		1077		12368.9367393779

																																2022		Gaming		58		885.4473486775		1065		12697.1510754948

																																2022		Gaming		66		603.4089935551		1065		12114.97427924

																																2022		Gaming		50		458.8653789544		1025		11915.9050651924

																																2022		Gaming		40		407.5214296207		960		10647.4967830886

																																2022		Gaming		32		136.3830380416		868		9984.5402853657

																																2023		Gaming		43		215.3554683056		793		9240.0983319992

																																44958.0		Gaming		38		139.5069870344		738		8620.4497166058

																																44986.0		Gaming		41		210.108099124		673		7899.0082266235

																																45017.0		Gaming		35		587.3340950804		626		5815.794921308

																																45047.0		Gaming		35		115.1371120331		580		5111.3493587521

																																45078.0		Gaming		28		215.8907815456		533		4577.2485979522

																																45108.0		Gaming		36		282.3997501927		502		4257.358482165

																																45139.0		Gaming		38		207.6363652745		482		3579.547498762

																																45170.0		Gaming		24		196.6194505317		440		3172.7579557386

																																45200.0		Gaming		21		201.1791976445		411		2915.0717744287

																																45231.0		Gaming		14		111.8780089871		385		2619.4283537951

																																45261.0		Gaming		10		75.4813332646		363		2558.5266490182

																																45292.0		Gaming		0		0		320		2343.1711807126
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	807.46921977635998	957.073537476056	949.03656007985001	1037.5600249248	1051.2519546349999	1052.0980355168399	1065.8926802101601	1116.11670951421	1088.93245381313	1079.6328020644801	1137.4312123971299	1068.3279664099	1110.31866955838	1015.88596309174	1040.8372085384899	1025.9607779662099	1106.8673955408599	1269.8778008412701	1403.7305362852501	1440.5131453829899	1500.2043071529299	1654.0694261772301	1554.73866450213	1474.5860078534699	1758.5377891927101	1881.5441647555699	1902.5900026356201	1828.5050113966199	1753.4425594704001	1655.3321906251299	1564.62020540852	1631.7632910192101	1625.35788328272	1425.3850849216001	1428.64833009621	1485.1435873149801	1250.86317057217	1106.76380990953	1175.37297346744	2183.6405716557501	2199.1718330226799	2203.4287995394502	2260.4743289555499	2243.56208924054	2223.8368051687798	2457.26518058906	2479.7674805336901	2412.9118453430201	2343.22991869113	2926.6377922103102	2957.97459451228	2006.1757354731201	1984.3748616170101	2006.27298689751	1931.0567884120601	1929.1083049162301	1973.4563027541601	1835.28787460015	1831.63175676472	1913.3981629887101	2014.9594543015201	1507.8371529608301	1540.0310646258999	1551.9272735587499	1587.9725284307499	1628.1625131063299	1738.4611372110701	1667.5528036149799	1897.44904149015	1982.1153404935501	2034.01752878106	2166.6118201373401	2046.5118654542	2114.7925314929698	2001.9125640155901	2075.2820898936402	2072.3988490350198	1958.9585610040699	2048.8968756254499	2280.3984186965199	2076.2008937425999	2044.8759496297	2239.1108426117999	2460.90809362153	2643.8726322668899	3287.6413840882901	3607.0167984949098	3985.5046136096098	4451.7658777225297	4798.5373734735404	5085.76497457804	5948.7101433164198	6482.9314724422202	7972.7740704835596	8419.2243269697101	8894.7855132890709	9411.0209476145792	9491.1515466473793	11761.034760774901	12024.6247135946	12193.6782265399	12368.936739377899	12697.151075494799	12114.974279239999	11915.905065192401	10647.4967830886	9984.5402853656597	9240.0983319991992	8620.44971660581	7899.0082266235104	5815.7949213080101	5111.3493587520798	4577.2485979521798	4257.3584821650302	3579.54749876198	3172.7579557385702	2915.0717744287099	2619.4283537951301	2558.5266490181798	2343.1711807125598	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	171	184	184	195	202	214	217	221	216	222	235	241	259	260	275	273	283	288	314	322	323	331	323	315	307	304	304	303	301	303	291	293	304	301	309	312	318	323	323	340	335	337	345	350	348	349	356	362	353	364	370	361	375	377	374	366	366	375	369	378	393	397	409	407	397	403	407	411	434	432	444	454	453	458	452	460	474	465	472	490	475	472	481	480	504	536	560	599	626	651	679	695	752	826	898	961	1000	1029	1051	1059	1066	1077	1065	1065	1025	960	868	793	738	673	626	580	533	502	482	440	411	385	363	320	











IoT

		IoT								20.1%																														Deal count		Deal value ($B)

																																2014		IoT		27		91.5764429102		385		1378.1326778785

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		IoT		41		166.6619158344		408		1270.4637121928																																Value		TTM change		Relative score

				IoT		Connected buildings		218		17.2%		0.1169009543		0.1748749984		52.1372491865		44.7114701227		3.15		-2.9%		-1.3192270154								2014		IoT		46		249.2029505771		428		1428.2946093264																														Annualized expected return**		20.4%		-0.6%		-1.14

				IoT		IoT hardware		192		18.8%		0.1303587445		0.1877044659		47.9530824923		48.099954085		3.95		-1.3%		-0.5803472842								2014		IoT		41		200.8327065191		445		1518.3944062635																														Total capital raised		$4.5B		-36.6%		0.25

				IoT		Connected services		254		20.0%		0.1545435388		0.2024902294		46.7474005335		49.8128714649		3.44		-0.0%		-0.0181246605								2014		IoT		41		119.6259898319		466		1541.4873642712																														New VC company fundings		39		-72.0%		-0.86

				IoT		IIoT		288		21.7%		0.1730593227		0.2354424379		40.8853815396		56.1583540851		2.96		+1.6%		0.754247479								2014		IoT		48		220.2426759078		482		1686.607256734																														Median pre-money valuation		$40.5M		+20.7%		0.81

				IoT		IoT software		248		22.6%		0.1881783645		0.2452998379		39.6299775701		57.4511012756		2.92		+2.5%		1.1634514811								2014		IoT		45		176.3927130115		501		1748.2196458707																														Share of published patents		14.6%		-0.2%		-0.45

																																2014		IoT		61		146.8657430504		530		1845.6039986983																														Top-ranked investor participation		6.3%		-2.2%		-1.06

																																2014		IoT		59		229.8196426532		546		1946.770252746																														Median employee growth		5.4%		-6.4%		-1.30

						Connected buildings:		218																								2014		IoT		54		180.9470941457		564		2033.1960082788

						IoT hardware:		192																								2014		IoT		74		235.8360847475		593		2106.1681249802

						Connected services:		254																								2015		IoT		96		224.6544346553		633		2242.658393844

						IIoT:		288																								2015		IoT		39		83.0930589807		645		2234.1750099145

						IoT software:		248																								2015		IoT		67		332.464127203		671		2399.9772212831

																																2015		IoT		70		151.5520695207		695		2302.3263402268

																																2015		IoT		63		197.7793361249		717		2299.2729698326

																																2015		IoT		77		306.569024499		753		2486.2160044996

																																2015		IoT		70		318.0845993749		775		2584.0579279667

																																2015		IoT		66		277.5984561769		796		2685.2636711321

																																2015		IoT		77		170.6744882014		812		2709.0724162831

																																2015		IoT		78		390.7954072463		831		2870.0481808763

																																2015		IoT		81		379.3686074538		858		3068.4696941844

																																2015		IoT		105		367.8318429958		889		3200.4654524327

																																2016		IoT		114		299.9302347395		907		3275.7412525169

																																2016		IoT		63		185.3262789888		931		3377.974472525

																																2016		IoT		87		305.3807334307		951		3350.8910787526

																																2016		IoT		101		453.1987429346		982		3652.5377521665

																																2016		IoT		63		229.0033711394		982		3683.761787181

																																2016		IoT		92		302.980213108		997		3680.1729757901

																																2016		IoT		75		427.5048917907		1002		3789.5932682059

																																2016		IoT		86		251.6460214234		1022		3763.6408334524

																																2016		IoT		94		331.3221066954		1039		3924.2884519464

																																2016		IoT		100		284.2652791828		1061		3817.7583238829

																																2016		IoT		77		238.7755011302		1057		3677.1652175592

																																2016		IoT		100		345.336838665		1052		3654.6702132284

																																2017		IoT		153		317.6487521043		1091		3672.3887305932

																																2017		IoT		67		183.6496421965		1095		3670.7120938009

																																2017		IoT		97		272.7683083316		1105		3638.0996687019

																																2017		IoT		79		374.7973413404		1083		3559.6982671077

																																2017		IoT		111		384.7392098577		1131		3715.434105826

																																2017		IoT		115		541.0876172558		1154		3953.5415099738

																																2017		IoT		78		953.4351641446		1157		4479.4717823276

																																2017		IoT		118		634.9533387042		1189		4862.7790996084

																																2017		IoT		102		522.6007078155		1197		5054.0577007285

																																2017		IoT		112		645.9342995214		1209		5415.726721067

																																2017		IoT		129		453.3247510291		1261		5630.275970966

																																2017		IoT		126		649.2744192294		1287		5934.2135515303

																																2018		IoT		167		511.4475286774		1301		6128.0123281035

																																2018		IoT		88		563.3431611266		1322		6507.7058470336

																																2018		IoT		121		563.9857504983		1346		6798.9232892003

																																2018		IoT		105		384.4112925733		1372		6808.5372404332

																																2018		IoT		134		564.01651719		1395		6987.8145477655

																																2018		IoT		141		641.9814389945		1421		7088.7083695042

																																2018		IoT		137		687.1083670707		1480		6822.3815724303

																																2018		IoT		122		499.2496862154		1484		6686.6779199415

																																2018		IoT		107		660.086642173		1489		6824.163854299

																																2018		IoT		120		669.4026443684		1497		6847.632199146

																																2018		IoT		109		496.3809163988		1477		6890.6883645158

																																2018		IoT		133		2545.9943816931		1484		8787.4083269795

																																2019		IoT		157		618.4946490079		1474		8894.4554473099

																																2019		IoT		92		1060.4059429075		1478		9391.5182290909

																																2019		IoT		109		550.2232642893		1466		9377.7557428819

																																2019		IoT		107		553.0699186042		1468		9546.4143689128

																																2019		IoT		101		684.8131803661		1435		9667.2110320889

																																2019		IoT		113		783.5523965741		1407		9808.7819896686

																																2019		IoT		114		726.4530523994		1384		9848.1266749973

																																2019		IoT		82		547.5690788993		1344		9896.4460676812

																																2019		IoT		119		523.5616325823		1356		9759.9210580905

																																2019		IoT		116		606.2300846519		1352		9696.7484983741

																																2019		IoT		107		646.7212026113		1350		9847.0887845866

																																2019		IoT		122		643.4635113961		1339		7944.5579142895

																																2020		IoT		144		559.2695486982		1326		7885.3328139798

																																2020		IoT		76		678.2722482534		1310		7503.1991193257

																																2020		IoT		111		794.0333332409		1312		7747.0091882773

																																2020		IoT		95		683.9686113623		1300		7877.9078810353

																																2020		IoT		66		722.3329396837		1265		7915.4276403529

																																2020		IoT		103		423.4306639316		1255		7555.3059077104

																																2020		IoT		104		439.8955922541		1245		7268.748447565

																																2020		IoT		79		524.0822681575		1242		7245.2616368232

																																2020		IoT		107		1366.7771907313		1230		8088.4771949722

																																2020		IoT		107		855.4459836396		1221		8337.6930939599

																																2020		IoT		86		539.4295409658		1200		8230.4014323144

																																2020		IoT		128		727.7759773262		1206		8314.7138982445

																																2021		IoT		138		701.2636717604		1200		8456.7080213067

																																2021		IoT		81		696.3675331564		1205		8474.8033062097

																																2021		IoT		125		943.2440828673		1219		8624.0140558361

																																2021		IoT		100		975.7955258256		1224		8915.8409702995

																																2021		IoT		112		636.1479095395		1270		8829.6559401552

																																2021		IoT		109		975.229137289		1276		9381.4544135126

																																2021		IoT		109		660.0838526888		1281		9601.6426739473

																																2021		IoT		122		1160.6586837059		1324		10238.2190894957

																																2021		IoT		133		1069.7307236797		1350		9941.1726224441

																																2021		IoT		106		568.0741073024		1349		9653.8007461069

																																2021		IoT		87		1068.6865957893		1350		10183.0578009304

																																2021		IoT		125		864.0577680488		1347		10319.339591653

																																2022		IoT		91		1315.8443791876		1300		10933.9202990802

																																2022		IoT		88		872.8670100097		1307		11110.4197759335

																																2022		IoT		81		715.038498672		1263		10882.2141917382

																																2022		IoT		60		642.5810715271		1223		10548.9997374397

																																2022		IoT		63		500.6910085115		1174		10413.5428364117

																																2022		IoT		58		574.2857930208		1123		10012.5994921434

																																2022		IoT		56		452.168166854		1070		9804.6838063087

																																2022		IoT		64		562.8802756328		1012		9206.9053982355

																																2022		IoT		54		761.901704067		933		8899.0763786229

																																2022		IoT		69		480.7425145357		896		8811.7447858562

																																2022		IoT		49		325.7327273308		858		8068.7909173977

																																2022		IoT		59		459.635524064		792		7664.3686734128

																																2023		IoT		47		497.8682354398		748		6846.392529665

																																44958.0		IoT		30		158.2745397057		690		6131.8000593611

																																44986.0		IoT		38		334.4643157567		647		5751.2258764458

																																45017.0		IoT		37		296.931219992		624		5405.5760249107

																																45047.0		IoT		40		281.5448737341		601		5186.4298901333

																																45078.0		IoT		61		1680.6258847747		604		6292.7699818873

																																45108.0		IoT		45		365.9624559202		593		6206.5642709534

																																45139.0		IoT		36		378.9305769403		565		6022.6145722609

																																45170.0		IoT		30		959.4798405494		541		6220.1927087432

																																45200.0		IoT		31		304.2027537177		503		6043.6529479253

																																45231.0		IoT		12		104.8491189064		466		5822.7693395009

																																45261.0		IoT		20		325.7302071949		427		5688.8640226318

																																45292.0		IoT		0		0		380		5190.995787192
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Connected buildings	IoT hardware	Connected services	IIoT	IoT software	-2.8786180130309001E-2	-1.2663462213154999E-2	-3.9548897597416199E-4	1.6458049706006901E-2	2.5387081613431301E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1378.1326778784901	1270.4637121927799	1428.2946093263799	1518.3944062635401	1541.48736427119	1686.60725673396	1748.2196458706701	1845.6039986982801	1946.7702527460201	2033.19600827875	2106.16812498019	2242.6583938440299	2234.1750099145002	2399.9772212831299	2302.3263402267798	2299.2729698325902	2486.2160044996299	2584.05792796674	2685.2636711321102	2709.0724162831398	2870.0481808762802	3068.4696941843799	3200.4654524326602	3275.7412525168802	3377.9744725249702	3350.8910787526302	3652.53775216651	3683.7617871809898	3680.1729757900598	3789.5932682058801	3763.6408334523799	3924.2884519464001	3817.7583238828602	3677.1652175592399	3654.6702132283899	3672.3887305931898	3670.7120938009398	3638.0996687018501	3559.6982671076798	3715.4341058260002	3953.5415099737602	4479.4717823276096	4862.7790996084104	5054.0577007284501	5415.7267210670498	5630.2759709659504	5934.2135515303298	6128.0123281035003	6507.7058470335796	6798.9232892003001	6808.5372404331802	6987.8145477654798	7088.7083695041802	6822.3815724303204	6686.6779199415196	6824.1638542990304	6847.6321991459999	6890.6883645157604	8787.4083269795101	8894.4554473099306	9391.5182290908906	9377.75574288188	9546.4143689127704	9667.2110320889406	9808.7819896685596	9848.1266749972892	9896.4460676811905	9759.9210580905292	9696.7484983740906	9847.0887845865509	7944.5579142895003	7885.3328139798396	7503.1991193256899	7747.0091882772704	7877.9078810353103	7915.4276403528802	7555.3059077103699	7268.7484475650199	7245.2616368232302	8088.4771949722299	8337.6930939598697	8230.4014323143692	8314.7138982445395	8456.7080213067002	8474.8033062097493	8624.0140558361309	8915.8409702994904	8829.6559401552404	9381.4544135126198	9601.64267394733	10238.2190894957	9941.1726224440899	9653.8007461068792	10183.057800930401	10319.339591653001	10933.9202990802	11110.4197759335	10882.2141917382	10548.999737439701	10413.5428364117	10012.599492143399	9804.6838063086507	9206.9053982355399	8899.0763786228708	8811.74478585621	8068.7909173976796	7664.3686734128196	6846.3925296650004	6131.8000593610504	5751.2258764458402	5405.5760249107198	5186.4298901332904	6292.7699818872597	6206.5642709534204	6022.6145722608999	6220.1927087432296	6043.6529479252704	5822.76933950086	5688.8640226317802	5190.9957871919896	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	385	408	428	445	466	482	501	530	546	564	593	633	645	671	695	717	753	775	796	812	831	858	889	907	931	951	982	982	997	1002	1022	1039	1061	1057	1052	1091	1095	1105	1083	1131	1154	1157	1189	1197	1209	1261	1287	1301	1322	1346	1372	1395	1421	1480	1484	1489	1497	1477	1484	1474	1478	1466	1468	1435	1407	1384	1344	1356	1352	1350	1339	1326	1310	1312	1300	1265	1255	1245	1242	1230	1221	1200	1206	1200	1205	1219	1224	1270	1276	1281	1324	1350	1349	1350	1347	1300	1307	1263	1223	1174	1123	1070	1012	933	896	858	792	748	690	647	624	601	604	593	565	541	503	466	427	380	











mobility

		Mobility Tech								22.3%																														Deal count		Deal value ($B)

																																2/1/14		Mobility tech		25		123.1065247034		256		1104.0233452721

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								3/1/14		Mobility tech		26		100.2581551955		271		1176.1992583863																																Value		TTM change		Relative score

				Mobility tech		Ride-hailing		73		14.7%		0.0829160258		0.1250546318		57.1427954616		40.4940011607		2.36		-7.6%		-2.0913663898								4/1/14		Mobility tech		20		100.1378002126		273		1223.4224253535																														Annualized expected return**		22.5%		-1.5%		-0.29

				Mobility tech		Micromobility		103		20.0%		0.1543120966		0.1987319093		47.3574372659		48.1685103299		4.47		-2.3%		-0.6352306466								5/1/14		Mobility tech		27		117.0336348084		284		1310.7714481662																														Total capital raised		$3.9B		-36.1%		0.32

				Mobility tech		Auto commerce		85		21.4%		0.171363268		0.2268988254		43.3369783274		51.7581489632		4.90		-0.9%		-0.240862626								6/1/14		Mobility tech		25		157.6916101289		292		1328.0033305916																														New VC company fundings		39		-1.1%		2.37

				Mobility tech		Fleet management & connectivity		77		22.8%		0.1914269558		0.2409617041		35.8261300849		59.2597001935		4.91		+0.5%		0.1495526786								7/1/14		Mobility tech		33		96.865562584		305		1333.7306024595																														Median pre-money valuation		$78.3M		+30.2%		-0.07

				Mobility tech		Last-mile delivery		52		23.6%		0.207491434		0.2320405314		33.9129939675		62.9915667626		3.10		+1.3%		0.3639512312								8/1/14		Mobility tech		31		317.2281210607		319		1624.1461681673																														Share of published patents		9.9%		+0.3%		0.60

				Mobility tech		Advanced air mobility		60		25.1%		0.2178257773		0.2475134086		33.9003745412		55.6022648612		10.50		+2.9%		0.7853866941								9/1/14		Mobility tech		37		217.4788181954		324		1700.4286852533																														Top-ranked investor participation		8.0%		-1.9%		-0.85

				Mobility tech		Electric vehicles		116		25.2%		0.2240414538		0.2564443412		34.3041685161		56.1857709134		9.51		+3.0%		0.8126774512								10/1/14		Mobility tech		35		252.6863617679		342		1895.4111714748																														Median employee growth		11.8%		-13.2%		0.13

				Mobility tech		Autonomous driving		83		25.4%		0.2172985813		0.2789533263		30.7857995981		59.1029525491		10.11		+3.1%		0.8558916073								11/1/14		Mobility tech		28		324.6811773393		353		2161.6986484682

																																12/1/14		Mobility tech		43		201.9198267855		363		2206.8599711576

						Ride-hailing:		73																								1/1/15		Mobility tech		77		465.5946367997		407		2474.6822295813

						Micromobility:		103																								2/1/15		Mobility tech		29		221.9899490927		411		2573.5656539706

						Auto commerce:		85																								3/1/15		Mobility tech		45		240.4931765622		430		2713.8006753374

						Fleet management & connectivity:		77																								4/1/15		Mobility tech		39		259.0202972353		449		2872.6831723601

						Last-mile delivery:		52																								5/1/15		Mobility tech		34		232.5369357597		456		2988.1864733114

						Advanced air mobility:		60																								6/1/15		Mobility tech		49		394.5391075111		480		3225.0339706936

						Electric vehicles:		116																								7/1/15		Mobility tech		52		837.1332773663		499		3965.301685476

						Autonomous driving:		83																								8/1/15		Mobility tech		43		304.3993827396		511		3952.4729471548

																																9/1/15		Mobility tech		52		3235.2982489071		526		6970.2923778665

																																10/1/15		Mobility tech		50		255.126410682		541		6972.7324267806

																																11/1/15		Mobility tech		55		499.9536524557		568		7148.004901897

																																12/1/15		Mobility tech		56		346.0004757821		581		7292.0855508936

																																1/1/16		Mobility tech		69		322.3700808053		573		7148.8609948992

																																2/1/16		Mobility tech		36		286.5743977148		580		7213.4454435213

																																3/1/16		Mobility tech		46		433.7340852706		581		7406.6863522297

																																4/1/16		Mobility tech		61		404.2904085239		603		7551.9564635182

																																5/1/16		Mobility tech		48		441.2406946602		617		7760.6602224188

																																6/1/16		Mobility tech		59		1782.551834266		627		9148.6729491737

																																7/1/16		Mobility tech		45		442.0914182764		620		8753.6310900838

																																8/1/16		Mobility tech		57		504.1374851302		634		8953.3691924744

																																9/1/16		Mobility tech		55		462.0371365759		637		6180.1080801433

																																10/1/16		Mobility tech		53		491.4911691076		640		6416.4728385689

																																11/1/16		Mobility tech		56		1119.9875136072		641		7036.5066997203

																																12/1/16		Mobility tech		65		507.1039974364		650		7197.6102213746

																																1/1/17		Mobility tech		67		1028.5577443967		648		7903.797884966

																																2/1/17		Mobility tech		47		421.2347578498		659		8038.458245101

																																3/1/17		Mobility tech		64		628.0185249404		677		8232.7426847708

																																4/1/17		Mobility tech		66		703.5736125126		682		8532.0258887595

																																5/1/17		Mobility tech		63		677.9195007512		697		8768.7046948504

																																6/1/17		Mobility tech		71		983.1153033017		709		7969.2681638861

																																7/1/17		Mobility tech		68		737.3540875811		732		8264.5308331908

																																8/1/17		Mobility tech		70		818.2293281681		745		8578.6226762286

																																9/1/17		Mobility tech		64		1336.8940004526		754		9453.4795401053

																																10/1/17		Mobility tech		64		997.1867622943		765		9959.175133292

																																11/1/17		Mobility tech		67		1225.8133701649		776		10065.0009898498

																																12/1/17		Mobility tech		92		1599.5296515183		803		11157.4266439317

																																1/1/18		Mobility tech		126		1742.6424113024		862		11871.5113108375

																																2/1/18		Mobility tech		61		904.2055859096		876		12354.4821388972

																																3/1/18		Mobility tech		72		3547.0192879391		884		15273.4829018959

																																4/1/18		Mobility tech		57		939.6129648365		875		15509.5222542199

																																5/1/18		Mobility tech		67		728.3652960969		879		15559.9680495656

																																6/1/18		Mobility tech		77		3066.6647315402		885		17643.517477804

																																7/1/18		Mobility tech		72		1681.4881498854		889		18587.6515401084

																																8/1/18		Mobility tech		78		1524.5025391314		897		19293.9247510717

																																9/1/18		Mobility tech		68		793.7820674607		901		18750.8128180798

																																10/1/18		Mobility tech		69		1067.5482914121		906		18821.1743471975

																																11/1/18		Mobility tech		64		1058.2014982336		903		18653.5624752662

																																12/1/18		Mobility tech		85		1091.027423181		896		18145.0602469289

																																1/1/19		Mobility tech		116		1079.8501948154		886		17482.2680304419

																																2/1/19		Mobility tech		68		2864.4908911647		893		19442.5533356969

																																3/1/19		Mobility tech		69		747.1144896773		890		16642.6485374351

																																4/1/19		Mobility tech		72		3880.3206259247		905		19583.3561985233

																																5/1/19		Mobility tech		67		846.8828102387		905		19701.8737126651

																																6/1/19		Mobility tech		74		2165.5458736027		902		18800.7548547277

																																7/1/19		Mobility tech		67		595.0150778424		897		17714.2817826846

																																8/1/19		Mobility tech		58		929.2193297656		877		17118.9985733188

																																9/1/19		Mobility tech		78		893.8837440608		887		17219.1002499189

																																10/1/19		Mobility tech		68		757.371613076		886		16908.9235715828

																																11/1/19		Mobility tech		76		638.4396573517		898		16489.1617307009

																																12/1/19		Mobility tech		73		557.3511858244		886		15955.4854933443

																																1/1/20		Mobility tech		84		727.9583502507		854		15603.5936487795

																																2/1/20		Mobility tech		58		1004.6814742122		844		13743.7842318271

																																3/1/20		Mobility tech		61		928.6438653618		836		13925.3136075116

																																4/1/20		Mobility tech		74		765.891118136		838		10810.8840997229

																																5/1/20		Mobility tech		53		4467.6952325537		824		14431.6965220379

																																6/1/20		Mobility tech		61		618.8546237056		811		12885.0052721407

																																7/1/20		Mobility tech		54		814.7637580326		798		13104.7539523309

																																8/1/20		Mobility tech		66		708.7629011104		806		12884.2975236758

																																9/1/20		Mobility tech		74		1813.5563955873		802		13803.9701752023

																																10/1/20		Mobility tech		77		1719.6670674543		811		14766.2656295806

																																11/1/20		Mobility tech		59		2348.7156113002		794		16476.5415835292

																																12/1/20		Mobility tech		75		1122.7787157798		796		17041.9691134845

																																1/1/21		Mobility tech		63		1822.0483221857		775		18136.0590854196

																																2/1/21		Mobility tech		50		4727.1427834415		767		21858.5203946489

																																3/1/21		Mobility tech		70		1746.1552867704		776		22676.0318160574

																																4/1/21		Mobility tech		99		916.4362650971		801		22826.5769630186

																																5/1/21		Mobility tech		75		1540.3852371064		823		19899.2669675713

																																6/1/21		Mobility tech		94		3967.6667993211		856		23248.0791431868

																																7/1/21		Mobility tech		107		3466.2001256133		909		25899.5155107675

																																8/1/21		Mobility tech		107		1712.0258953555		950		26902.7785050126

																																9/1/21		Mobility tech		75		2029.4566191013		951		27118.6787285266

																																10/1/21		Mobility tech		63		2245.787362461		937		27644.7990235333

																																11/1/21		Mobility tech		57		1585.3243100102		935		26881.4077222434

																																12/1/21		Mobility tech		62		2889.5121523258		922		28648.1411587894

																																1/1/22		Mobility tech		65		1183.2731411477		924		28009.3659777514

																																2/1/22		Mobility tech		50		1434.9206438777		924		24717.1438381876

																																3/1/22		Mobility tech		48		953.1102805858		902		23924.098832003

																																4/1/22		Mobility tech		49		1468.0094569073		852		24475.6720238132

																																5/1/22		Mobility tech		30		831.319578009		807		23766.6063647158

																																6/1/22		Mobility tech		44		805.6413207516		757		20604.5808861463

																																7/1/22		Mobility tech		35		444.6216586797		685		17583.0024192127

																																8/1/22		Mobility tech		35		1127.7009841451		613		16998.6775080022

																																9/1/22		Mobility tech		40		503.8769047664		578		15473.0977936673

																																10/1/22		Mobility tech		27		434.3029465071		542		13661.6133777134

																																11/1/22		Mobility tech		37		1234.746244133		522		13311.0353118361

																																12/1/22		Mobility tech		32		440.213304593		492		10861.7364641033

																																1/1/23		Mobility tech		24		165.3783272841		451		9843.8416502397

																																2/1/23		Mobility tech		23		531.2058688982		424		8940.1268752603

																																3/1/23		Mobility tech		10		139.0911888311		386		8126.1077835056

																																4/1/23		Mobility tech		26		405.3946019477		363		7063.4929285459

																																5/1/23		Mobility tech		20		263.3191288087		353		6495.4924793456

																																6/1/23		Mobility tech		33		441.6976185769		342		6131.5487771709

																																7/1/23		Mobility tech		29		328.9548372084		336		6015.8819556996

																																8/1/23		Mobility tech		22		884.9483403557		323		5773.1293119102

																																9/1/23		Mobility tech		26		1217.1585699982		309		6486.410977142

																																10/1/23		Mobility tech		14		509.3848724366		296		6561.4929030716

																																11/1/23		Mobility tech		19		275.8112714412		278		5602.5579303798

																																12/1/23		Mobility tech		10		136.5312555717		256		5298.8758813585

																																1/1/24		Mobility tech		0		0		232		5133.4975540744
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1104.0233452720599	1176.1992583863	1223.4224253534601	1310.7714481662499	1328.00333059165	1333.73060245952	1624.1461681672599	1700.42868525329	1895.4111714748101	2161.6986484681602	2206.8599711575898	2474.6822295813099	2573.5656539706301	2713.8006753373702	2872.6831723601299	2988.1864733114198	3225.0339706936302	3965.3016854759599	3952.4729471548299	6970.2923778665399	6972.7324267806298	7148.0049018970103	7292.0855508935501	7148.8609948991898	7213.4454435213001	7406.6863522296699	7551.9564635182496	7760.6602224188	9148.6729491736605	8753.6310900837707	8953.3691924744398	6180.10808014329	6416.4728385688904	7036.5066997203403	7197.6102213746299	7903.7978849660203	8038.4582451010401	8232.7426847708393	8532.02588875949	8768.7046948504103	7969.2681638861104	8264.5308331907709	8578.6226762286296	9453.4795401052907	9959.1751332920103	10065.000989849799	11157.4266439317	11871.511310837501	12354.4821388972	15273.482901895901	15509.522254219901	15559.968049565599	17643.517477803998	18587.6515401084	19293.9247510717	18750.812818079801	18821.174347197499	18653.562475266201	18145.060246928901	17482.268030441901	19442.553335696899	16642.6485374351	19583.356198523299	19701.873712665099	18800.7548547277	17714.2817826846	17118.9985733188	17219.100249918902	16908.9235715828	16489.1617307009	15955.4854933443	15603.593648779501	13743.7842318271	13925.3136075116	10810.8840997229	14431.696522037901	12885.005272140699	13104.753952330901	12884.297523675799	13803.970175202299	14766.265629580599	16476.541583529201	17041.969113484502	18136.059085419602	21858.520394648898	22676.031816057399	22826.576963018601	19899.2669675713	23248.079143186798	25899.515510767498	26902.7785050126	27118.6787285266	27644.799023533302	26881.407722243399	28648.1411587894	28009.3659777514	24717.1438381876	23924.098832003001	24475.6720238132	23766.606364715801	20604.580886146301	17583.002419212698	16998.677508002202	15473.097793667301	13661.6133777134	13311.0353118361	10861.7364641033	9843.8416502396904	8940.12687526025	8126.1077835055803	7063.4929285459102	6495.4924793455602	6131.5487771708704	6015.8819556995904	5773.1293119102402	6486.4109771420099	6561.4929030715703	5602.5579303798004	5298.87588135846	5133.4975540743799	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	256	271	273	284	292	305	319	324	342	353	363	407	411	430	449	456	480	499	511	526	541	568	581	573	580	581	603	617	627	620	634	637	640	641	650	648	659	677	682	697	709	732	745	754	765	776	803	862	876	884	875	879	885	889	897	901	906	903	896	886	893	890	905	905	902	897	877	887	886	898	886	854	844	836	838	824	811	798	806	802	811	794	796	775	767	776	801	823	856	909	950	951	937	935	922	924	924	902	852	807	757	685	613	578	542	522	492	451	424	386	363	353	342	336	323	309	296	278	256	232	











SaaS

		SaaS								28.8%																														Deal count		Deal value ($B)

																																2/1/14		SaaS		25		138.9948475529		462		2228.5541852208

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								3/1/14		SaaS		39		142.2262081353		464		2211.2063423561																																Value		TTM change		Relative score

				SaaS		Analytic platforms		349		28.4%		0.2646534629		0.2855435943		22.6035899253		74.7106931229		2.69		-0.4%		-1.1559733128								4/1/14		SaaS		42		263.3713344744		467		2271.0110181138																														Annualized expected return**		28.7%		-0.3%		2.31

				SaaS		Customer relationship management		558		28.5%		0.2654767966		0.2868974343		21.9779462579		74.8743546101		3.15		-0.3%		-0.8740920272								5/1/14		SaaS		47		233.740664		482		2284.4771314293																														Total capital raised		$16.8B		-46.6%		-0.96

				SaaS		Enterprise resource planning		846		28.5%		0.2666425162		0.2842668966		21.8194970379		75.0555407991		3.12		-0.3%		-0.765678681								6/1/14		SaaS		45		380.1221251069		498		2552.743280719																														New VC company fundings		228		-52.5%		0.02

				SaaS		Other application software		151		28.6%		0.2677070282		0.2892092057		22.6741907218		74.3562050357		2.97		-0.3%		-0.7445230891								7/1/14		SaaS		58		402.8952231917		511		2754.3460110655																														Median pre-money valuation		$57.6M		-3.8%		-0.61

				SaaS		Knowledge management systems		255		28.7%		0.2649616677		0.2928228783		23.5372984618		73.6067107224		2.86		-0.1%		-0.2628348249								8/1/14		SaaS		50		327.2282877977		524		2931.9803415789																														Share of published patents		12.2%		-0.9%		-1.70

				SaaS		Supply chain management		154		28.8%		0.2671890602		0.2893436259		21.3476535562		74.7436695221		3.91		-0.0%		-0.0395791533								9/1/14		SaaS		57		473.0317551397		549		3201.6763797186																														Top-ranked investor participation		21.1%		-0.8%		0.05

				SaaS		ITOps		75		28.8%		0.2757721252		0.2829528324		19.4173745569		75.7108555478		4.87		+0.0%		0.0226358385								10/1/14		SaaS		45		785.441357		557		3816.3085176212																														Median employee growth		15.4%		-24.0%		0.95

				SaaS		DevOps		220		29.0%		0.2773798146		0.2920415603		22.1121240377		74.6109162051		3.28		+0.2%		0.5363689169								11/1/14		SaaS		54		279.9109608178		579		3941.9509537656

				SaaS		Data software & systems		134		29.4%		0.2833838776		0.2911184993		18.4237005106		77.4871082784		4.09		+0.6%		1.5747838051								12/1/14		SaaS		54		294.749477		574		3903.6223347657

				SaaS		Application infrastructure		167		29.5%		0.2819182866		0.2913895946		19.4936700795		77.0625092873		3.44		+0.6%		1.7088925279								1/1/15		SaaS		84		335.5390631598		600		4057.2513033761

																																2/1/15		SaaS		52		343.4193799657		627		4261.675835789

																																3/1/15		SaaS		64		403.9885387603		652		4523.438166414

						Analytic platforms:		349																								4/1/15		SaaS		69		642.4695639446		679		4902.5363958843

						Customer relationship management:		558																								5/1/15		SaaS		65		369.6456965372		697		5038.4414284214

						Enterprise resource planning:		846																								6/1/15		SaaS		82		482.1752382317		734		5140.4945415463

						Other application software:		151																								7/1/15		SaaS		55		338.1291442988		731		5075.7284626534

						Knowledge management systems:		255																								8/1/15		SaaS		54		641.1821773029		735		5389.6823521586

						Supply chain management:		154																								9/1/15		SaaS		68		375.1977077421		746		5291.848304761

						ITOps:		75																								10/1/15		SaaS		60		427.7690370271		761		4934.1759847881

						DevOps:		220																								11/1/15		SaaS		53		301.2872882881		760		4955.5523122583

						Data software & systems:		134																								12/1/15		SaaS		75		427.0097820074		781		5087.8126172657

						Application infrastructure:		167																								1/1/16		SaaS		87		498.0661499671		784		5250.339704073

																																2/1/16		SaaS		53		257.2249685487		785		5164.145292656

																																3/1/16		SaaS		75		456.3806693369		796		5216.5374232326

																																4/1/16		SaaS		52		264.528327		779		4838.596186288

																																5/1/16		SaaS		76		469.9236553834		790		4938.8741451342

																																6/1/16		SaaS		76		413.9453767856		784		4870.6442836881

																																7/1/16		SaaS		69		641.4232979487		798		5173.9384373379

																																8/1/16		SaaS		58		265.671905131		802		4798.428165166

																																9/1/16		SaaS		84		474.7278312914		818		4897.9582887153

																																10/1/16		SaaS		78		634.777500972		836		5104.9667526602

																																11/1/16		SaaS		73		407.3765691781		856		5211.0560335502

																																12/1/16		SaaS		74		402.1497482216		855		5186.1959997644

																																1/1/17		SaaS		109		495.070651778		877		5183.2005015753

																																2/1/17		SaaS		86		482.0830715245		910		5408.058604551

																																3/1/17		SaaS		101		790.884619		936		5742.5625542141

																																4/1/17		SaaS		76		774.3344602366		960		6252.3686874507

																																5/1/17		SaaS		95		921.4077640303		979		6703.8527960976

																																6/1/17		SaaS		106		658.7335780359		1009		6948.6409973479

																																7/1/17		SaaS		97		948.446423263		1037		7255.6641226622

																																8/1/17		SaaS		100		567.3698612674		1079		7557.3620787986

																																9/1/17		SaaS		71		531.6405364612		1066		7614.2747839684

																																10/1/17		SaaS		85		587.4793439193		1073		7566.9766269157

																																11/1/17		SaaS		95		587.5950072643		1095		7747.1950650019

																																12/1/17		SaaS		96		558.9930290477		1117		7904.0383458281

																																1/1/18		SaaS		135		815.3846803344		1143		8224.3523743845

																																2/1/18		SaaS		108		1018.3589858607		1165		8760.6282887206

																																3/1/18		SaaS		121		1382.8234580485		1185		9352.5671277692

																																4/1/18		SaaS		111		737.565071791		1220		9315.7977393236

																																5/1/18		SaaS		136		1018.3352737077		1261		9412.7252490011

																																6/1/18		SaaS		120		869.2648360046		1275		9623.2565069697

																																7/1/18		SaaS		111		938.9178938896		1289		9613.7279775964

																																8/1/18		SaaS		112		850.1086569095		1301		9896.4667732384

																																9/1/18		SaaS		86		829.0481285401		1316		10193.8743653174

																																10/1/18		SaaS		116		1333.8739795726		1347		10940.2690009708

																																11/1/18		SaaS		124		1052.7076112192		1376		11405.3816049256

																																12/1/18		SaaS		135		1247.0791867502		1415		12093.4677626282

																																1/1/19		SaaS		157		1761.0926746598		1437		13039.1757569536

																																2/1/19		SaaS		105		1363.3410664495		1434		13384.1578375424

																																3/1/19		SaaS		141		1041.3096183863		1454		13042.6439978801

																																4/1/19		SaaS		145		1628.9824259918		1488		13934.0613520809

																																5/1/19		SaaS		155		1593.1939811338		1507		14508.920059507

																																6/1/19		SaaS		140		1514.5065259239		1527		15154.1617494263

																																7/1/19		SaaS		142		1346.6503353715		1558		15561.8941909082

																																8/1/19		SaaS		140		1567.0421223559		1586		16278.8276563546

																																9/1/19		SaaS		154		1644.9381146366		1654		17094.7176424511

																																10/1/19		SaaS		153		1867.3562938248		1691		17628.1999567033

																																11/1/19		SaaS		123		1089.9084429307		1690		17665.4007884148

																																12/1/19		SaaS		112		909.4466803438		1667		17327.7682820084

																																1/1/20		SaaS		170		2268.5044766413		1680		17835.1800839899

																																2/1/20		SaaS		133		1452.2281503183		1708		17924.0671678587

																																3/1/20		SaaS		130		1744.2806397286		1697		18627.038189201

																																4/1/20		SaaS		128		1133.6170144737		1680		18131.672777683

																																5/1/20		SaaS		152		1641.3369453143		1677		18179.8157418634

																																6/1/20		SaaS		124		1355.4576240426		1661		18020.7668399821

																																7/1/20		SaaS		130		1670.2332562923		1649		18344.349760903

																																8/1/20		SaaS		145		1476.3531579231		1654		18253.6607964702

																																9/1/20		SaaS		153		1545.7052946523		1653		18154.4279764858

																																10/1/20		SaaS		200		2661.366510946		1700		18948.438193607

																																11/1/20		SaaS		140		1954.2619084411		1717		19812.7916591175

																																12/1/20		SaaS		177		2409.1372247579		1782		21312.4822035315

																																1/1/21		SaaS		206		2632.4859666765		1818		21676.4636935666

																																2/1/21		SaaS		154		2352.4365084096		1839		22576.6720516579

																																3/1/21		SaaS		206		3806.7376029131		1915		24639.1290148425

																																4/1/21		SaaS		209		2865.9819684592		1996		26371.4939688279

																																5/1/21		SaaS		199		3141.73798692		2043		27871.8950104336

																																6/1/21		SaaS		256		4263.3438875043		2175		30779.7812738952

																																7/1/21		SaaS		206		4646.1185350585		2251		33755.6665526614

																																8/1/21		SaaS		200		3249.5698714326		2306		35528.883266171

																																9/1/21		SaaS		201		3652.3508098256		2354		37635.5287813443

																																10/1/21		SaaS		208		4122.5188674782		2362		39096.6811378765

																																11/1/21		SaaS		203		4580.860488055		2425		41723.2797174903

																																12/1/21		SaaS		218		3737.7570755222		2466		43051.8995682547

																																1/1/22		SaaS		228		3718.0414369182		2488		44137.4550384964

																																2/1/22		SaaS		195		4523.9761957318		2529		46308.9947258187

																																3/1/22		SaaS		220		4815.1473762346		2543		47317.4044991401

																																4/1/22		SaaS		205		4194.9380924634		2539		48646.3606231444

																																5/1/22		SaaS		196		4818.7240467441		2536		50323.3466829684

																																6/1/22		SaaS		174		2945.9344173468		2454		49005.937212811

																																7/1/22		SaaS		180		2864.4529753539		2428		47224.2716531063

																																8/1/22		SaaS		173		3155.702834287		2401		47130.4046159607

																																9/1/22		SaaS		186		3103.3407865972		2386		46581.3945927323

																																10/1/22		SaaS		160		2748.8700407696		2338		45207.7457660237

																																11/1/22		SaaS		151		2440.9939692188		2286		43067.8792471875

																																12/1/22		SaaS		118		1973.2534263278		2186		41303.3755979932

																																1/1/23		SaaS		135		5447.4748556153		2093		43032.8090166903

																																2/1/23		SaaS		96		1367.590385549		1994		39876.4232065075

																																3/1/23		SaaS		124		1493.6429969215		1898		36554.9188271944

																																4/1/23		SaaS		123		2542.6336701357		1816		34902.6144048667

																																5/1/23		SaaS		121		2318.4126939114		1741		32402.3030520341

																																6/1/23		SaaS		153		2442.4235742376		1720		31898.7922089249

																																7/1/23		SaaS		103		1420.1754060628		1643		30454.5146396338

																																8/1/23		SaaS		107		1635.5374580303		1577		28934.3492633771

																																9/1/23		SaaS		91		1577.5915794539		1482		27408.6000562337

																																10/1/23		SaaS		59		1047.705086		1381		25707.4351014641

																																11/1/23		SaaS		48		789.1943372316		1278		24055.635469477

																																12/1/23		SaaS		37		466.308802		1197		22548.6908451492

																																1/1/24		SaaS		0		0		1062		17101.2159895338



agg_exp_ret_rel	













Analytic platforms	Customer relationship management	Enterprise resource planning	Other application software	Knowledge management systems	Supply chain management	ITOps	DevOps	Data software 	&	 systems	Application infrastructure	-4.3725299826470297E-3	-3.3062991628766102E-3	-2.8962199669088102E-3	-2.81619782544207E-3	-9.9418657838235003E-4	-1.4971023359267E-4	8.5621252308931695E-5	2.0288436979941601E-3	5.9567027437180701E-3	6.4639760558286002E-3	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	2228.5541852208298	2211.2063423560899	2271.0110181137602	2284.4771314292602	2552.7432807190498	2754.3460110654601	2931.9803415789402	3201.67637971865	3816.3085176212398	3941.95095376565	3903.6223347656501	4057.2513033761302	4261.6758357890003	4523.4381664140401	4902.53639588429	5038.4414284214499	5140.4945415462698	5075.7284626533801	5389.6823521586102	5291.8483047609898	4934.1759847881103	4955.55231225835	5087.8126172657203	5250.3397040729797	5164.1452926559796	5216.5374232325803	4838.5961862879703	4938.8741451341803	4870.6442836880697	5173.9384373378998	4798.4281651660003	4897.9582887153201	5104.9667526601797	5211.0560335501796	5186.1959997643798	5183.2005015752502	5408.0586045509999	5742.5625542140897	6252.3686874506702	6703.8527960975598	6948.6409973478803	7255.6641226621796	7557.3620787986101	7614.2747839683598	7566.9766269156898	7747.1950650019398	7904.0383458280603	8224.3523743844598	8760.6282887206398	9352.5671277691599	9315.7977393236306	9412.7252490010796	9623.2565069697393	9613.7279775963507	9896.4667732384496	10193.874365317401	10940.2690009708	11405.3816049256	12093.467762628199	13039.1757569536	13384.1578375424	13042.643997880101	13934.0613520809	14508.920059507	15154.161749426299	15561.8941909082	16278.827656354601	17094.717642451102	17628.199956703302	17665.400788414801	17327.768282008401	17835.180083989901	17924.067167858699	18627.038189201001	18131.672777683001	18179.8157418634	18020.766839982101	18344.349760902998	18253.660796470202	18154.4279764858	18948.438193606999	19812.791659117502	21312.482203531501	21676.463693566599	22576.672051657901	24639.1290148425	26371.493968827901	27871.8950104336	30779.781273895202	33755.666552661402	35528.883266170997	37635.528781344299	39096.681137876498	41723.279717490303	43051.899568254703	44137.455038496402	46308.994725818702	47317.404499140102	48646.360623144399	50323.346682968397	49005.937212810997	47224.271653106298	47130.404615960702	46581.3945927323	45207.745766023698	43067.879247187499	41303.375597993203	43032.809016690298	39876.423206507498	36554.9188271944	34902.614404866697	32402.303052034102	31898.7922089249	30454.514639633799	28934.349263377098	27408.600056233699	25707.4351014641	24055.635469477002	22548.690845149202	17101.215989533801	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	462	464	467	482	498	511	524	549	557	579	574	600	627	652	679	697	734	731	735	746	761	760	781	784	785	796	779	790	784	798	802	818	836	856	855	877	910	936	960	979	1009	1037	1079	1066	1073	1095	1117	1143	1165	1185	1220	1261	1275	1289	1301	1316	1347	1376	1415	1437	1434	1454	1488	1507	1527	1558	1586	1654	1691	1690	1667	1680	1708	1697	1680	1677	1661	1649	1654	1653	1700	1717	1782	1818	1839	1915	1996	2043	2175	2251	2306	2354	2362	2425	2466	2488	2529	2543	2539	2536	2454	2428	2401	2386	2338	2286	2186	2093	1994	1898	1816	1741	1720	1643	1577	1482	1381	1278	1197	1062	
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hist_deal_value
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								2014																								2015																								2016																								2017																								2018																								2019																								2020																								2021																								2022																								2023*

						Agtech		-0.8904254921		-0.9923021469		-0.4942616239		-0.0768633342		0.7522002462		0.1502066331		1.3278028219		1.0347000959		1.2541236097		1.5771637053		0.9511544846		0.9109364014		1.1877716339		1.5094067762		0.3565768225		-0.0179120365		0.1102159059		0.0109462586		-0.1881906516		-0.4590688479		-0.2692914047		-0.7261912072		-0.4449139362		0.0104345357		0.397607731		-1.0780495346		-0.5436596231		-0.196321114		-0.3211290884		-0.2915047492		-0.2515999934		-0.2093353572		-0.046656712		0.4634392842		0.7660063014		0.9309705512		0.1266716819		1.3165370801		1.3053740999		1.1609101135		1.1849634483		1.4061705538		1.2952365703		1.1769384098		0.6654764692		0.1512854967		-0.0989275822		-0.7888942365		-0.4281758183		-1.2597307739		-1.3873150099		-1.0142668402		-1.0969606146		-1.1735914087		-1.0658124682		-0.996677559		-1.0459546718		-0.9652343016		-0.9250305823		-0.3080797916		-0.4951519251		0.5884737133		0.6840512878		1.187382066		1.3987655258		1.1614737609		1.2812133423		0.4018123959		0.2810491354		0.3673364553		0.4355591982		0.0884995989		0.4258992755		-0.4088683558		-0.0459058036		-0.1187305075		-0.5575499305		-0.2296183432		-0.1273532065		1.0050048576		0.7301157776		0.5939854284		0.5486413724		0.5837508876		0.0025109805		1.2271639013		0.484515191		0.1271238866		0.1312445868		0.0309379396		-0.0272106184		-0.3019412423		-0.1425377777		-0.2584837002		-0.401769491		-0.2365589464		0.0010350876		-0.3158812211		-0.1515505693		-0.155680319		0.1074078158		0.1216806396		0.1025052553		-0.0914300145		-0.1055832497		0.2380278689		0.8722367298		0.9034736663		0.8874986315		1.1393091974		1.1325673449		1.4204675744		1.2029778272		1.0300273304		1.1420634455		1.2376734832		1.4030354877		1.1499665183		0.355225658		0.4979703774

						AI & ML		0.361761967		0.2517505796		-0.0333136055		-0.1326594077		-0.1657059679		0.0850659559		0.067176876		-0.0686316717		0.083221819		-0.1466560207		-0.1408360336		-0.0395019058		-0.0710693254		-0.2589629837		-0.1848770707		-0.0289284379		-0.2071465099		-0.3602953289		-0.5585363887		-0.3273894311		-0.4650406166		-0.1332255836		0.0411232151		0.0456788945		0.6463043724		1.0812273473		1.1804936812		1.2570848588		1.5518787407		1.951310359		2.0989478468		2.0801191863		2.1302156199		1.7092227323		1.7667897285		2.0402185042		1.8149220185		1.1017433235		0.8878344838		1.0659952722		0.5353811033		0.394364696		0.7155506283		0.8773189698		0.8339921282		1.3731503808		1.1372774673		0.7497882617		0.7436112965		0.8910340771		0.9288394159		0.8953316002		0.9993740883		0.8910957961		0.7550445525		0.703380312		0.9509489374		0.8026539395		0.8108259694		0.8148141434		0.7611223038		0.1265733151		0.0486721581		-0.2547305062		-0.3678263759		-0.3655110007		-0.4179641671		-0.2792561574		-0.3106925679		-0.3825437674		-0.5223430293		-0.6400333432		-0.545775826		-0.3618910224		-0.2732658556		-0.2861116153		-0.2530645271		-0.2335004096		-0.1453706414		-0.2510148834		-0.1422484479		-0.2940113502		-0.3400809377		-0.2796728803		-0.2738359845		-0.340679716		-0.3568185818		-0.3866067936		-0.4388364246		-0.432839249		-0.5191676559		-0.5514190152		-0.4726011191		-0.2839900799		-0.2496799351		-0.356679606		-0.4139268944		-0.3186327034		-0.3386460235		-0.2750276989		-0.2663439843		-0.2058901467		-0.1948557793		-0.1755628371		-0.168628699		-0.2335571814		-0.3124511788		-0.1210341646		-0.0223661417		-0.1339063209		-0.1044231056		-0.1307566545		-0.097254984		-0.2374354111		-0.0269772959		0.2154996179		0.416481151		0.5822238868		0.8449156109		0.7179335814

						Climate tech		-0.821203055		-0.8814094646		-1.1418903159		-0.9034483548		-1.3661398694		-1.3503245542		-1.1751364682		-1.42476868		-1.3141663887		-1.2338636503		-0.9858714264		-0.1338831593		-0.819004056		-0.7389555497		-0.9341526975		-1.189763204		-0.9159822397		-0.9920536095		-0.4906210511		-0.0990585272		-0.0449362634		-0.4523653194		-0.6251410598		-1.5782200223		-1.2572855218		-0.407823809		-0.1072790553		0.6507049754		0.8451923706		0.9576577216		-0.0081436		-0.3852549785		-0.6209952973		-0.1159899884		0.0869614974		-0.0638557921		0.1296288199		-0.1802560631		-0.0746876709		-0.9758704039		-1.0141347521		-0.8135462088		-0.6708492344		0.0273558105		1.3207055014		1.170454559		1.7989253498		2.1966583308		2.1606944751		2.0065593522		2.0457539772		1.9634704572		1.8839425882		1.9669723724		2.1140894347		2.0721856358		1.539421427		1.5492414248		0.1498260505		-0.3240974189		-0.6260966776		-0.7968236094		-0.7945279875		-0.8424603922		-0.6497751418		-0.5455995706		-0.3823892655		-0.4456195197		-0.3192689854		-0.4669262074		0.6340255889		0.8389758754		1.1436616551		1.8202667766		1.6626591125		1.7708024562		1.6392419626		1.9941977076		1.97749841		1.8703363979		2.2569111985		2.4480001816		2.2188283484		2.1795020173		2.0811046464		1.2628977731		1.2572046229		1.1960755589		1.3707216443		0.7034168907		0.5245779402		0.7108983595		0.3007273256		0.0193984707		0.0581042547		0.3184472204		0.3344008938		0.476958184		0.5345485809		0.3988499585		0.4453315525		0.5529592624		0.6875798224		0.5682552114		0.5826378405		0.9010612682		1.1591394846		1.1781520021		1.3258779492		1.5633878039		1.7823880022		1.9660194762		1.8333539925		1.9559764919		1.5596621751		1.2787635912		1.1973085288		1.0749574127		0.8997819944		0.7937042748

						Cybersecurity		0.1479032196		-0.0133561321		-0.0163709479		-0.7796100712		-0.504117608		-0.7417227738		-1.111789648		-1.0588137584		-1.3970725121		-1.4730394855		-1.4460436593		-1.4498251723		-1.5398207398		-1.0558547086		-0.815509733		-0.370811104		-0.6805536369		-0.7892992903		-1.3931258437		-1.1888180911		-1.3031735498		-1.3106241731		-1.4095203731		-0.8468981449		-1.2581148793		-1.6820036613		-1.8106227762		-1.7966732833		-1.5517991716		-0.7729778764		0.1997998789		0.4980023687		0.1888499768		-0.239492629		-0.0527966955		0.0244890935		0.3515779712		0.1145018656		-0.0503198517		-0.3537664851		-0.3487816455		-1.0824712791		-1.7088506447		-1.9361759888		-1.9106845764		-1.8021918943		-1.6909260115		-1.5015811411		-1.5224297818		-1.1966230054		-0.8765008577		-0.3686731112		-0.1809202483		-0.0371835042		-0.2342257397		-0.2153212166		0.2558217397		0.085631626		0.3185022176		0.4621463456		1.2748862171		1.0547521401		0.5809962506		0.1644923363		-0.5319100347		-0.5145210823		-0.5739626029		-0.4196918566		-0.897001072		-0.8327165973		-1.1270344991		-0.9325725526		-1.1251082859		-1.2282347942		-1.2394690424		-1.1572928837		-0.331906896		-0.2432951758		0.2405105418		0.1364155162		0.6563207839		0.2377685607		0.4221549704		0.1890399377		-0.0212399348		-0.4668975312		-0.2831203866		-0.2588048735		-0.8328252002		-0.7053968775		-0.9395915832		-1.0191206637		-1.0300895888		-0.7895343002		-0.6567425037		-0.560157366		-0.4671361461		-0.0472520439		-0.0887477775		-0.170008379		-0.1310230065		-0.2275735978		-0.158312682		-0.1739646954		0.0643196701		0.1104546235		-0.309621962		-0.2620227762		-0.0526442048		-0.3455208035		-0.4716885179		-0.3424100652		-0.0216896465		0.1361279312		0.3826253833		0.2835884394		-0.1787871011		0.0151341133		1.1597549312		1.1814140262

						Fintech		2.4007715699		1.7776300879		1.4195148445		1.2368749261		0.9829528692		0.7356744588		0.846973449		0.3929651091		0.8122591529		0.7131125883		0.5705317216		-0.3559503553		-0.2257319393		-0.1547565707		0.2428381855		0.6495273441		0.5464262682		0.4529864476		0.7025781685		0.4079904943		0.240536435		0.2627420515		0.466022144		1.1230965703		0.7461470928		0.5952656813		0.3394832228		-0.0831145488		0.2931593993		0.1541169878		-0.2912669029		-0.3334522686		-0.4027861907		-0.1473876101		-0.1842835725		-0.3494581121		0.1745769995		0.1742666203		0.002749845		-0.2364421119		-0.7715370597		-0.484970649		-0.1108587631		0.090405532		0.3840418896		0.254123298		-0.3230088842		-0.0411993977		-0.4564906885		-0.6683538799		-0.5080959048		-0.1296507934		0.0769226338		-0.0189407947		0.0396783175		0.0669691521		-0.1940074318		-0.2007782567		0.1913516758		-0.2748957248		-0.2273704761		0.2544184298		0.0960803493		-0.1197873822		-0.1644782098		-0.2456917906		-0.4521038653		-0.292805009		-0.0387756388		-0.1635254292		-0.0997178989		0.2679321377		0.2133803853		-0.0597556869		0.1833006382		0.0365772792		-0.089040244		0.0780924407		0.1677134191		-0.4746416052		-0.7072729582		-0.422946868		-0.4847491203		-0.5137408498		-0.2825013343		-0.3349602358		-0.3186096492		-0.1123010802		-0.0654389921		-0.0837393096		0.042307075		0.4313120975		0.5094918006		0.3502480578		0.2643407202		0.1769917074		0.0312490933		0.0631115361		0.0225278832		-0.0165502005		-0.057239174		-0.1157940309		-0.2357376939		-0.2570714026		-0.2943261485		-0.3333625594		-0.331998455		-0.4154768865		-0.3110510138		-0.2457889033		-0.2912310961		-0.3493884609		-0.2344785886		-0.1585483565		-0.0360705598		0.1160580758		-0.1633512082		-0.2313101314		-0.2439894317		-0.0746433936

						Foodtech		0.0574949204		0.1215877384		1.4904901113		1.2048783935		0.7305661283		0.9110804481		0.1578405698		-0.19054631		-0.5031523069		-0.0459111564		0.5016025601		1.4231107035		1.0718329117		1.1090298839		0.1324087178		-0.2150821384		0.13692308		0.2679395159		0.7518173566		0.5670867845		0.8372060345		0.5322347617		1.0098712812		0.98986156		0.8945761729		-0.1577828978		0.1382364165		0.2560021018		-0.3830524091		-1.0830010797		-0.5549305445		-0.0336321984		0.2095773649		0.5949572694		0.3422900883		-0.5088114886		-0.7077266467		0.0359261658		0.0323850394		0.3373851879		1.2426014883		1.4534260544		0.2218289299		-0.2725711532		-0.6025430078		-1.4842872264		-1.0791648689		-0.2306119803		-0.1470702394		-0.52990464		-0.6138351124		-0.5533314711		-0.8816779085		-0.8769015166		-0.3911174624		-0.4398680085		-0.1488507002		0.1519949658		0.4272968456		0.3704095148		0.783691758		1.0987152644		1.2367510088		1.2887884114		1.3661742898		1.6174519079		0.9554334679		1.2273251246		0.7181794045		0.9357208986		0.4548084947		0.1948339971		-0.0674218264		-0.2942756219		0.0173910259		-0.1793313066		-0.2064044828		-0.7091286821		-0.2541550608		-0.5718517492		-0.4766188355		-0.4876497015		-0.5280199938		-0.3760198265		-0.1241886402		-0.0531648386		-0.4348942118		-0.0829738406		0.0444753066		0.1968905283		0.1988337394		0.5249562641		0.5187791119		0.5332684259		0.7153765947		0.5207331168		0.2171547125		0.1308395579		0.1590044739		0.0809199713		0.0503424304		-0.0769824396		-0.2114423832		-0.2042913894		-0.3585117685		-0.6277215184		-0.6756157624		-0.6447317102		-0.4318230363		-0.5667343185		-0.4878356336		-0.3158998111		-0.6619099144		-0.3885008108		-0.2696728458		-0.3544564949		-0.2129418616		-0.0105818887		-0.2612815569		-0.5241952811

						Gaming		0.5569442774		1.4289315587		0.9147457728		1.5122120387		1.5373386766		1.9675177256		1.4045476349		1.8790780921		0.978787312		-0.0274894678		-0.0645642857		-1.0937826375		-1.0327763044		-1.6167826354		-1.6110160033		-1.6372676169		-1.7211111479		-1.0483549811		-0.7392213038		-0.5967125661		-0.2194011907		0.5918312542		-0.5351258219		-0.7633912028		-0.7362790933		0.4773424626		0.2502519603		0.0029054534		-0.2340079015		-0.9545079601		-1.6810207851		-1.6527965263		-1.7645884552		-2.3157007511		-2.2428033856		-1.8540774832		-2.2035313414		-2.3797150012		-2.1739326291		-1.1361730682		-0.9574046892		-0.8040225749		-0.2692708258		-0.7826347794		-1.0580322804		0.1272917044		-0.1778774198		-0.705315478		-0.8936125524		-0.0416984379		-0.1272022299		-1.481238443		-1.3817397516		-1.2538241074		-1.5005742139		-1.6319573205		-1.9955303303		-2.0962445946		-2.1130065349		-1.6441008157		-0.9869714793		-1.3925786049		-1.6513931094		-0.6572549738		-0.4660932745		-0.4960090089		0.1457585428		-0.0845169002		0.4551595224		0.4016678599		0.8600494384		0.9006923028		0.0176967854		0.5755013005		0.4805663411		0.7929300353		1.0856109702		0.4942508678		0.0773464015		0.6678895387		-0.5390193208		-0.4743383455		-0.2631361331		-0.2489398993		0.5329600202		0.6638147155		1.4297194556		1.4303947998		1.3622354829		2.0404599942		2.1325840599		1.5947751137		2.0719935324		2.3364537966		2.3225789686		2.3524646476		2.4555868856		2.3755322632		2.3282407615		2.4018815518		2.3581404828		2.3171377725		2.2824982117		2.4018893525		2.3164759589		2.0123396434		1.5615530778		1.2265296978		0.8844303506		0.6071462896		0.2145067875		-0.5336489654		-1.1752844357		-1.5901203564		-1.9870556666		-2.2726613047		-2.2549217123		-2.3569459147		-2.231053125		-2.2031425306

						IoT		-0.4333032075		-0.453233083		-0.475573819		-0.520583512		-0.496051306		-0.4367728446		-0.7907497583		0.3274874526		0.3628940817		0.2957790263		0.6564628476		0.320022569		0.4993883498		0.2441254393		0.0748884197		0.0564355424		0.2972102548		0.11901947		0.1635773314		-0.1504171818		-0.3473723178		0.0058977845		-0.0855476607		-0.0664347003		0.3000657053		0.54569642		1.0205715993		0.8131208176		0.5691622227		0.7959274553		0.7371868668		0.9728653986		0.7774142402		0.2065869463		-0.040809182		-0.0311628066		-0.1895973721		-0.5012770984		-1.0093898991		-1.4239898465		-1.029778909		-1.1061699232		-0.9884875067		-0.9256259509		-0.6014383534		-0.2589282521		-0.2137227138		-0.1593940268		0.0640910444		0.3315443665		0.653818682		0.7103990308		0.6142214568		0.7166633877		0.4933324706		0.5515384923		0.4961594318		0.1608333653		0.4637296115		0.2933934927		-0.3137212534		-0.3307243572		-0.4080950916		-0.949553982		-0.9689051923		-0.9437196221		-1.0738986583		-1.2016657516		-1.2015722362		-1.0446939162		-1.3520944037		-1.4563351688		-1.0394397353		-0.9427576225		-0.9482876194		-0.7298520199		-0.8361589152		-1.093235022		-1.2495247665		-0.9329418091		-0.6112040983		-0.7485098925		-0.9700183882		-0.8896767838		-1.0414767565		-1.2480506468		-1.4220351166		-1.5684686075		-1.4575485413		-1.3980527255		-1.1911432605		-1.3091922893		-1.204405069		-1.0953762888		-1.0667375519		-1.1980649746		-1.2049355673		-1.2728946404		-1.2958040738		-1.2229144493		-1.2099733786		-1.0423275254		-1.0630631416		-1.0026191731		-0.9193979375		-1.0663559596		-1.098963878		-1.0271108964		-1.1571323432		-0.9129598297		-0.6082099669		-0.4666709814		0.0890787297		0.1537068762		0.2454583785		0.2806864992		0.1850429911		0.4341177622		0.435608691		0.2510842379

						Mobility tech		-0.4045342688		0.0818328558		-0.2121744346		-0.1277241446		0.0043700623		-0.2786988389		0.3476759561		0.0774098358		0.7836220147		1.2052941502		1.3928826023		1.3297647616		1.3576310597		1.0303836305		2.0300506556		1.8779581397		2.027150072		2.4219495206		2.1613175298		2.4541513695		2.3427526809		2.2076212836		2.140468328		1.631944654		1.4054545663		1.44717264		0.9223738766		0.6856381391		0.7240696201		0.1530157322		0.46630786		-0.5118432588		-0.1938889668		-0.0751044055		-0.1984711736		0.1596248536		0.2533196104		0.2321372182		0.2479786111		0.1767190786		-0.248734229		0.1458232923		-0.0103792653		0.7692007109		0.5387115837		0.1547115005		0.4747444966		0.3855161051		0.4943934248		0.5596754602		0.2372017294		0.2687528719		0.2532905119		0.0932446127		0.1160744127		-0.0502342977		-0.2952146243		-0.1924031501		-0.7188944939		-1.2333539275		-1.5693211737		-1.6029411761		-1.1426476526		-1.2800627791		-1.0488969562		-1.0762469047		-1.2043054658		-0.9928827745		-0.9068404158		-0.9802666376		-1.0243319059		-0.9901724813		-0.9843198139		-0.5903658856		-1.230957404		-1.3344831263		-1.6034057492		-1.2344228524		-1.5880276083		-1.5881224491		-1.2353556962		-1.1140238854		-1.2440896876		-1.401174625		-1.6088982509		-1.6199053989		-1.3086716013		-1.3452198709		-1.1117240948		-1.0684941744		-0.9878593305		-1.1214904762		-1.0439073642		-1.0514460263		-1.1018480077		-1.0619289646		-0.9837650315		-1.132602164		-1.2008949677		-1.1909710869		-1.2928069124		-1.4473843368		-1.4053559087		-1.2935792979		-1.4434990962		-1.4679152606		-1.4606743246		-1.686528868		-1.8683757969		-1.7620773966		-1.7847844313		-1.4840527098		-1.4324032483		-1.1229274803		-1.0165177857		-0.4790357113		0.0538688347		-0.0377761464		-0.1256901108		0.3158534136

						SaaS		-0.975409931		-1.3214319936		-1.4511659819		-1.4130765338		-1.4754132314		-1.04202621		-1.0743414332		-0.9688801655		-1.0605167822		-0.8643896895		-1.4353188111		-0.9108912053		-0.4282215901		-0.0676332818		0.7087927033		0.8758435115		0.4068679533		-0.0828380027		-0.4095951473		-0.6077640032		-0.7712798073		-0.9779208521		-0.5572361165		-0.5460721443		-1.1384761463		-0.8210446486		-1.3898493022		-1.5893474001		-1.4934737829		-0.9100365905		-0.7152806267		-0.4246723658		-0.2771415796		-0.0805308481		-0.2428836064		-0.3479373201		0.250158259		0.0861358892		0.8320079716		1.3852322632		1.4074252444		0.8913960386		1.5260801116		0.9757884394		0.429770646		0.3143904333		0.1726801666		0.0950335628		-0.0150111603		-0.0925025189		-0.3526646898		-0.2907933013		-0.2864527561		-0.3075348372		-0.3264893038		-0.0600151899		0.4372062225		0.7043049816		1.3953992407		1.8437641822		1.3989327062		1.000134885		1.3501127864		1.4631872017		1.4329453697		1.4083733111		1.722218672		2.0873004486		2.2197628538		2.1659473412		1.7410790168		1.728179634		1.9614273862		1.4903809122		1.3939686074		1.2054916887		1.152677812		1.176659469		0.9013625112		0.1389261857		0.0683715969		0.2617258724		0.6404695695		0.7569320222		0.7355652541		0.9097819774		0.9527102778		1.0007808209		0.9976962325		0.7168169832		0.7666696341		1.0412218519		0.4925491484		0.2394616444		0.1163769512		0.0447531654		0.0303369665		0.0408212315		0.0313217123		0.149500652		-0.0038358258		0.1241744027		0.1961842993		0.2283742462		0.3265134299		0.4670290755		0.5963962683		0.8487499356		0.7455856055		0.6571442816		0.6187106167		0.2363405977		0.497610268		0.2216937854		0.0064847714		-0.3061161958		-0.4457351103		-0.6197856122		-0.833272661		-0.955978706
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						Agtech		-0.3113706767		-0.062718403		0.205897449		0.3207361141		-0.1433398327		0.0113061222		0.3146790879		0.0915772039		0.119539031		0.1367790307		0.5844836953		-0.4518648002		-0.6375473991		-0.2190013863		-0.3894374209		-0.8253840902		-0.2379463286		-0.554246408		-0.3540901625		-0.1124340042		0.0515938359		0.1224553104		-0.4120519301		0.6196255427		0.6568324382		-0.7268315382		-0.7647858607		-0.4470911932		-0.2730274849		-0.045792723		-0.2981721471		-0.3746194888		-0.2525967728		-0.1711349927		0.2836200211		-0.8251107754		-0.9200791146		-0.3599686435		0.6665381287		-0.1247878623		-0.9114708466		-0.6743219764		-0.5856812215		-0.1478587181		-0.0706862683		0.2178151607		0.0344312656		0.5801758674		0.5125944322		0.8676955025		0.7475063567		0.9360595456		1.2277823101		1.7357750979		1.9782329846		1.9501312783		2.0300019884		1.1680881175		0.7839373735		0.8064716687		0.7716698221		0.343390208		0.1131215153		0.0429903556		0.1684400775		-0.0793020882		-0.4200770931		-0.6106640575		-0.7344043575		-0.4637113446		-0.4335753766		-0.7100025687		-0.6861032786		-0.6847560516		-0.5504276207		-0.445064625		-0.5617505121		-0.4746489723		-0.2443983573		0.0453236771		0.1966913389		-0.0703358388		-0.5810764374		-0.6402467161		-0.4813183186		-0.2298901474		-0.1791447455		-0.2371147487		-0.1510930358		-0.2178281348		-0.3037209024		-0.3384582807		-0.1445268592		-0.5150628986		-0.2400012682		0.0687006596		-0.0661485594		0.0191892629		-0.0109134818		-0.0818292885		0.0217494585		0.0570891974		0.1368624088		0.0866453463		0.1764334934		0.6087759549		0.8799994071		0.8025465216		0.8069266806		0.5795961613		0.6427232758		0.7925591471		0.6245949376		0.6911108418		0.3555376544		0.5354202499		0.5065391927		0.0557007664		-0.1555061669		-0.2529800274

						AI & ML		0.2441712871		0.4739055266		0.7565852592		1.1889309984		1.4901869291		1.7339282118		1.6999466865		1.5631353567		1.6742930462		0.9411063755		0.941909092		0.7594802847		0.6998202995		0.4128831388		0.0068924934		-0.2075791554		-0.1887372518		-0.0125899494		-0.3376297247		-0.1994400123		-0.4435569798		0.0840661188		0.0992144036		0.5600170066		0.7455516224		1.1060894979		1.2345484798		1.4238181368		1.3768228386		1.7289972959		1.6721491759		1.3955562208		1.4595118964		1.5681206163		1.9067218999		2.2534283799		2.2357076916		2.2561154337		2.0964434163		1.5562035388		1.6733237137		1.5744356602		1.5113449774		1.1904830742		1.0863985307		0.9870515098		0.6973451579		0.4013948454		0.4548266844		0.7666791425		0.6886766693		0.8138974556		0.7088106875		0.764739714		0.6908141609		0.4568323764		0.411453173		0.1552230978		-0.0375542759		-0.0799881182		-0.281092223		-0.542242057		-0.4538281945		-0.618403984		-0.6281218801		-0.5169529767		-0.5496991517		-0.4869689234		-0.4960268768		-0.4944923155		-0.5676380531		-0.5119756136		-0.4911497504		-0.4424177052		-0.5360003862		-0.4982566565		-0.6149813802		-0.5745619112		-0.664916391		-0.6081658275		-0.6398778787		-0.6264679125		-0.5604250041		-0.3934646028		-0.3582232615		-0.3787564101		-0.3431360988		-0.3601307266		-0.2552118259		-0.3747062421		-0.3927416238		-0.3006923891		-0.3120487625		-0.31309428		-0.2493542692		-0.374904726		-0.3277237394		-0.2194013275		-0.1212761368		-0.0855158524		-0.062595525		-0.0381800897		-0.0380080088		-0.1421823686		-0.1008870383		-0.0441006813		-0.1038511565		0.0969438798		0.0230647998		0.0148169841		-0.0686863853		-0.140350735		-0.3014922726		-0.3282969489		-0.1204865036		0.2405655258		0.3259281513		0.1520342692		0.3403282267		0.15254994

						Climate tech		-0.7953123583		-0.6003128914		-1.0602825526		-1.767407584		-2.0187009624		-2.1945642834		-2.0733745792		-1.5970245172		-1.584669368		-1.4686303784		-0.9208692954		-0.3117710257		-0.7107865813		-1.1409062172		-1.2287335628		-0.7583156769		-0.6595599603		-0.9977983198		-1.3415396856		-1.777936379		-1.8457420885		-0.9363433622		-0.8642651824		0.1281312892		0.7063082787		1.3697069071		1.3000496986		1.3296854425		1.5089283204		1.3934340189		1.4041778254		1.7044831418		1.5415573682		1.2833554539		0.7446499196		-0.5234624702		-1.0509164128		-1.5633920807		-1.190566904		-1.5464688261		-0.9445418923		0.4506263086		0.1383594645		-0.0053125663		0.4851217109		0.3587540833		0.7591942915		1.8423284077		2.1242587571		1.8667678426		1.8758799905		2.0060887284		1.9554685638		1.2875199499		1.0302209676		1.0913589217		1.076243102		1.6273217915		1.2954491525		0.3906393582		0.1261571054		0.0090453509		0.0718186487		0.2725823624		0.4447764031		1.0972918355		1.2830926574		1.2372809102		0.8816652596		0.8137499215		1.0046883566		1.1759099311		1.3390130081		1.9137722994		2.1374185073		2.1084072728		1.9496642931		1.951837188		1.6691522535		1.1037656192		1.6450558307		1.5609465647		1.4107007297		1.4565142809		1.281635083		0.7464587227		0.5770945765		0.5992831792		0.5638098449		0.1207942718		0.1978133532		0.6036779952		0.4849959958		0.3876919031		0.1508762315		-0.0016947217		-0.0637808984		-0.0538459463		-0.08626276		-0.1693744397		-0.19637431		-0.0228694034		0.1235455094		0.1201590038		0.1129027782		0.2761170516		0.5866352349		0.9414717499		1.2054907028		1.23921255		1.3240470333		1.2809431217		1.2465948705		0.6508974826		-0.0444689412		-0.4765865842		-0.5343000518		-0.7211191318		-0.9369082129		-0.9956726605

						Cybersecurity		-0.188944286		-0.3400961739		-0.2008525319		-0.4521085086		0.1748105848		-0.7239575875		-0.5612160288		-0.9835639489		-0.872571547		-1.4014560747		-1.3741805147		-1.4596475691		-1.844695337		-1.6372998951		-1.8361799418		-1.5259701527		-1.8735589434		-1.4971165695		-1.5884947324		-1.2773736569		-1.3351653753		-1.5641165817		-1.4994018799		-1.7381250759		-0.6869223847		-0.3557630903		-0.5479944886		-1.1352200934		-0.7811605934		-1.1217324342		-0.8913470529		-1.1425776469		-1.255438641		-1.1989177586		-1.2875210696		-0.2125289598		-0.2918941166		-0.5524516932		0.2901188401		1.1365498849		0.7757366948		0.44549344		1.3081330968		1.7001564242		1.5487596714		1.3121644421		1.3958822148		0.1840968577		-0.0630752218		-0.1784795037		-0.3438050401		-0.5281158088		-0.7809221499		-0.3815708525		-1.032187207		-1.4232055409		-1.0679654403		-0.898215131		-1.2169534736		-0.9660204893		-0.8723132214		-0.7243031846		-0.7884757417		-0.5154839956		-0.4852189597		-0.5948727849		-0.2318789985		-0.2011639293		-0.3605701862		-0.3500566946		-0.0687651404		0.3963336467		0.4232534109		0.1013094607		0.3448122921		0.0210781329		0.2582192204		0.054509185		0.1344623982		0.284138711		0.6701485061		0.6036087735		0.4245058275		-0.199820483		-0.3695169648		-0.1828833355		-0.465446921		-0.392077539		-0.939903667		-0.6476675016		-0.9564494652		-1.2379879882		-1.1640534449		-1.0358191199		-0.6633445327		-0.3662440954		-0.2531105711		-0.2290596855		-0.0646093612		0.0136331156		0.1923522674		0.1288287223		0.2721730034		0.349134831		0.504769539		0.6371263016		0.5160863171		0.3673175199		0.2504624716		0.5247897393		0.594502824		0.6578138764		0.8465338282		1.0315984839		0.7798706607		0.9547227313		0.8187416865		0.5219019456		0.5188340098		0.353179513

						Fintech		0.059128663		0.1152259067		0.4519742461		0.156928635		-0.0153152554		-0.2351189036		0.1091118666		0.999529334		1.0052268625		1.2638320598		1.305152835		1.9095951157		1.6714293516		1.3716282634		1.2570000714		1.4762345099		1.7199736369		1.2141589617		1.2376433971		0.2711710134		-0.1101326787		-0.2171212395		0.0547488466		-0.7487755433		-0.7682387488		-0.3853324797		-0.03575399		0.2149324873		-0.207571648		0.258075123		0.0220412399		0.1544356659		0.2148759685		0.1748200123		0.1579055869		0.3862751601		0.4413322997		0.2630889394		-0.4406325454		-0.1933701731		0.6980765071		0.6393628419		0.7988718706		0.9455372848		1.1223110731		1.383900597		0.970353011		0.9101570351		0.7565815827		0.6768145102		0.9431084473		0.415552624		0.252746044		-0.0663930489		0.1094585519		-0.6232034611		-1.0946407997		-1.5835487778		-1.0308773853		-0.9787017374		-1.0139283804		-0.7964223919		-0.610842439		-0.4273691868		-0.4917881997		-0.3401208784		-0.3023234086		-0.057317737		0.2034343319		0.4313565		0.3544278195		0.8138821374		0.8516580669		0.7511618719		0.4462206163		0.4934317906		0.4885881311		0.7823642691		0.645478776		0.500395491		0.4347318058		0.6790339002		0.694227611		0.1099876063		0.3901623797		0.2992735173		0.5308541854		0.44007292		0.4309953481		0.2339689957		0.4730357125		0.6690544872		0.4974601269		0.221182156		0.1003184111		0.0623100001		-0.0624147944		0.0028878999		-0.027801845		0.0465665156		0.1132261763		0.0665877839		0.0160700637		-0.0522646771		0.0292531258		0.0677371563		0.3256075309		0.3891123819		0.4963171575		0.6031057016		0.7179745786		0.7298393827		0.8734594035		1.2531410711		1.4477997987		1.4647150489		1.2910249419		1.0450229794		0.8003071432		0.6449761318

						Foodtech		-0.8942827793		-1.1766183842		-0.9124423265		-0.67589464		-0.1369639176		0.2078577958		0.0570628771		-0.3380913078		-0.3510011349		-0.5127494168		-0.596728604		0.4609468768		0.5109352746		1.1433993919		0.8542179522		1.1725566439		0.3471486963		0.7447689619		0.9311351218		0.9811033208		1.0894992291		1.6923981699		1.7229041571		1.8497289713		1.3504400191		0.6704928584		0.7262297515		0.2351142136		0.3501937098		-0.096743197		0.1252408788		0.3281187335		0.3514328517		0.1952194542		0.5379852174		0.1098339683		0.1572232236		0.627049702		-0.0145973499		0.4695118058		-0.0697789721		0.1013775794		-0.934317227		-0.9603572298		-1.1660549505		-1.3315762339		-1.6564362395		-1.4943436135		-1.2916729359		-1.2023427207		-1.2263504932		-1.0238729872		-0.9157228812		-1.2498738549		-0.7275381171		-0.2866625937		0.2899271327		0.6795013925		1.3974973736		1.824793182		1.696892971		1.3239605507		1.3295326907		1.1270708222		1.2585756227		1.391538978		1.266508034		0.9517807925		0.6458696171		0.7331379962		0.3791995234		-0.2232133586		-0.001109423		0.2459643925		0.2076743566		0.2341320419		0.3567218734		0.0702796763		0.0016025742		0.0611773601		0.2195639277		0.4281238854		1.0216737658		1.6545890631		1.6769339024		1.6209110392		1.8058324254		1.8842625244		1.8392914139		1.9806377518		1.8211435144		1.822078834		1.5751521049		1.2147937604		0.7352856302		0.4243590201		0.2061378384		0.0451183568		-0.1141798884		-0.1298432024		-0.0539820746		-0.1350714456		-0.1315294067		-0.1652478112		-0.2558336235		-0.2904024825		-0.1927428908		-0.1747461137		-0.102838129		-0.2025345441		-0.2807699079		-0.3502805972		-0.6334154614		-0.6857615959		-0.7472043142		-0.8572412813		-0.8498159356		-0.8182761581		-0.8341693223		-0.7331629369

						Gaming		-0.4872099194		-0.1866543191		-0.2836150631		-0.4163332026		-0.8276594393		0.05247228		-0.5283699619		-0.620529274		-0.8499337468		0.141393736		0.8885572357		-0.3197523802		0.2493443892		-0.2467635774		0.2146450191		-0.06692853		-0.1833750531		-0.8866954427		0.0775708567		0.0844323183		0.386987421		-0.1315182883		-0.9140702439		-0.6811058339		-1.8073148922		-1.8117142574		-1.8000297372		-1.5601099934		-1.4613104066		-1.2606572069		-1.7456290447		-1.5518899374		-1.5155639543		-1.7087708325		-1.4815793312		-1.3969003504		-1.1437510891		-0.5823403656		-0.9924701069		-1.180256517		-1.3929426365		-2.1802343211		-1.5089708513		-1.4590394865		-1.0276292379		-1.1444791127		-1.3644215724		-1.1400032957		-0.9093776852		-0.9802164634		-0.8336490354		-0.901653221		-0.4885477531		0.1269791332		0.0922638459		0.2173699979		-0.6680728388		0.1986989404		0.4786252204		0.4681230892		0.868064359		1.2731887058		1.5003925507		1.8638573806		1.4689302387		0.831328682		0.6627342525		0.710843594		1.4146761761		1.1684624296		1.5234077865		1.3548838548		0.9241937307		0.500176479		0.2551914483		0.3477823305		0.7414732361		0.9833087501		1.4695037666		1.8233877749		0.8693106971		0.8798069683		0.5607041154		0.3546196022		0.716276044		1.1461463728		0.9660735367		0.9165924328		0.9178120586		0.9804628605		0.9739211663		0.5678201196		1.4398441224		2.0251445602		2.4212375144		2.551337249		2.6739878829		2.6672661308		2.6520524934		2.6180799822		2.5142693665		2.4709507578		2.3235063879		2.3527617878		2.145987631		1.7242522193		1.186376822		0.7285296356		0.4205995274		0.183495522		-0.0841386931		-0.3790003505		-0.7572047469		-1.0486236231		-1.1800722638		-1.3942531983		-1.4188344736		-1.0633720584		-0.8830158542		-0.6976326431

						IoT		-0.5494596324		-0.4458638787		-0.3372885054		0.0912734873		0.1773525202		0.4457111717		0.690717829		1.1576122998		0.9726993992		1.1301668031		0.8199821444		0.9254095483		0.8647432855		1.0084517042		1.1662666786		1.1710419345		1.2135527671		1.5908176209		1.4234438345		1.5364279758		1.3257950605		0.7097242099		0.9494828507		0.7415985783		0.8818446801		0.9842873832		0.7758105942		0.7020005856		0.6791324717		0.4026310393		0.1845140868		0.0056356818		0.1920913222		0.4382434099		0.1695533764		0.7899044158		0.6354284483		0.2642113634		-0.3536697514		0.1235693816		-0.1126236061		-0.2618538783		-0.1060556791		-0.0725568155		-0.8041269413		-0.4666314937		-0.0855016467		-0.7468010514		-0.7129973551		-0.7676680661		-0.676975779		-0.8604986722		-0.9088673823		-0.5989874264		-0.5978695409		-0.738684087		-0.2367126288		-0.9939994922		-1.2234208539		-0.8383951205		-0.7683010965		-0.8525960662		-0.9650724286		-1.0263537756		-1.2632677833		-1.5710878072		-1.5574260118		-1.4304679134		-1.4135028709		-1.4464361946		-1.3887111698		-1.3558198114		-1.627321934		-1.4754405257		-1.5543355158		-1.7465226569		-1.5920636324		-1.2739413396		-1.2501102588		-1.3055616582		-1.6028614834		-1.64319225		-1.9434475928		-1.7798497277		-1.4981809341		-1.4690185495		-1.2714303623		-0.841784452		-1.0714637531		-1.5244956594		-1.4723025863		-1.2677016686		-1.0656364528		-0.9950087305		-0.8365774659		-0.9256345217		-0.8525525543		-0.9250821587		-0.8861009065		-1.0256047035		-0.9553199821		-0.8269246945		-0.8455757652		-0.9069930998		-1.0328362997		-1.1112859619		-1.3618127444		-1.3248548819		-1.3461125627		-1.3241534585		-1.4147088808		-1.4576474051		-1.4371494292		-1.8238170747		-1.8122338548		-1.476432918		-1.4418598925		-1.1890335303		-0.9674427356		-0.864324907

						Mobility tech		2.5929902839		2.5594850558		2.2770498574		1.8458274559		1.3823098412		0.5820312075		0.6858210864		-0.4144241697		-0.2817693491		-0.7439704411		-1.1024901347		-0.6338974753		-0.3368836338		-0.7288519912		-0.3758624049		-0.6344513866		-0.4976463751		0.3226779809		0.0281573303		0.8078105207		0.6819182495		1.167478956		1.041640675		-0.3367105062		-0.5745476871		-0.2943186271		-0.1837006964		0.0637762441		-0.0172432555		-0.3211689652		0.0276200813		-0.1440813671		-0.16889692		-0.4878693909		-0.4861486574		-0.1999348173		-0.1580583485		-0.3970305971		-0.852991008		-0.8899592479		-0.6914774667		-0.5053514967		-0.8808539592		-0.6684570635		-0.8782391124		-0.8080140532		-0.6506078414		-0.1934781153		-0.2648101113		-0.2616393958		-0.3708881315		-0.5182049994		-0.6618625954		-1.2263379064		-1.2100560269		-0.8224305405		-0.7898342797		-0.3971193983		-0.6612716401		-1.2755218058		-1.3024213466		-1.306911984		-1.2840147398		-1.3686532383		-1.3435948993		-1.0921045335		-1.1360420942		-1.3511669902		-1.2620969931		-1.5184730337		-1.5492405205		-1.4359050348		-1.3201749458		-1.2284815429		-0.9741470995		-0.7603056353		-0.9934261592		-1.1278043401		-0.8304876		-0.611504825		-0.5591159735		-0.7602196833		-0.6430877952		-0.4714515989		-1.0084132838		-1.4163301543		-1.4791109255		-1.7081555632		-1.4613097826		-0.9695311833		-0.9069024125		-0.9892524843		-1.1528798964		-0.8871371698		-1.0955387512		-0.9801257191		-0.8616009839		-0.8403224847		-1.0184287993		-0.998303492		-1.2516622472		-1.4503655746		-1.6478750445		-1.5625175062		-1.7131948033		-1.9595926235		-2.0391175619		-2.1760074421		-2.11155392		-2.1036706422		-1.9090076152		-1.7314209716		-1.3123429505		-0.3318801153		0.8103595886		0.5472209862		1.0708343974		1.9679322396		2.1585498067		2.3682787777

						SaaS		0.3302894182		-0.3363524388		-0.8970258323		-0.2919527554		-0.0826804679		0.1203339855		-0.3943788637		0.1417790231		0.1681868068		0.5135283057		-0.5458164535		-0.878498575		-0.4663596492		0.036460569		0.3311911158		0.1987959035		0.360148812		0.0760231641		-0.0761962352		-0.3137610966		0.1988033264		-0.9270232932		-0.1782016967		-0.3943844289		-0.5039533258		-0.5566166539		-0.7043737512		-0.8269058299		-1.174763952		-0.9370429509		-0.5005950434		-0.3750610035		-0.5669731189		-0.0930659719		-0.5451869631		-0.381504551		0.0950074184		0.0447179417		0.7918272805		0.6490080153		0.9756985047		0.4104658425		0.2591695288		-0.5225949035		-0.2958544757		-0.5089848993		-0.1002386408		-0.3435269373		-0.606328147		-0.7876108482		-0.8035029845		-0.339252665		-0.3888848435		-0.3918508059		-0.333339619		0.1784936488		0.0496005912		0.0440494595		0.2145685087		0.648599973		0.7752720105		1.2728908682		1.0873681381		0.6497632594		0.8712693801		0.8742815735		0.985111814		1.2378442541		1.1209558997		1.1264627355		0.7462067742		0.495906817		0.5877411151		0.3187113218		0.2235934016		0.2453180051		-0.0324450702		-0.3913425053		-0.9302871614		-1.2929563227		-1.2336467708		-1.0513044075		-0.3837752199		-0.090877424		-0.3493546464		-0.1359110552		-0.141585671		-0.3009480268		0.127073399		0.4183648414		0.5662032437		0.4714613749		-0.1583069341		-0.1026901808		-0.3229015001		-0.4581031448		-0.3927936203		-0.4667500477		-0.3224793145		-0.1878086348		-0.3216631297		-0.2500452535		-0.2091691481		-0.079495506		0.1334051975		0.0913730655		0.2028190415		0.3496867491		0.357643272		0.4853419865		0.4780637704		0.5975445315		0.8504218209		0.5916314786		0.5108981753		0.4618694397		0.2317419838		0.0492086784		-0.0409768946		0.0247888124
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						Agtech		-1.0907535903		-0.9517081959		-1.0351393901		-0.8562709324		-0.6913131128		0.1022757725		0.3669869855		1.0928941409		1.2376494971		1.1725498052		1.2085628254		1.6821956963		1.9124575741		1.5574485587		1.4699800753		1.3397448943		1.452021339		1.3321783477		1.0483101716		-0.634790782		-0.767729675		-1.1115732144		-0.9365943768		-1.150707346		-1.3757560895		-0.8813763338		-0.8233397105		-0.8345322945		-0.5517196469		-0.463097477		-0.9727894395		0.2151751917		0.0216833897		-0.2193845487		-0.2082055664		0.1831709235		0.8857070029		0.4825897038		0.6509792366		1.0321633901		0.2121930812		-0.0192877389		0.2867241525		-0.1604622933		-0.4037064544		-0.2008433312		-0.3394151747		-0.5739351193		-0.8771215087		-0.5785169119		-0.7389719173		-1.1972463246		-0.4565173764		-0.0096112653		-0.5674840363		-0.853847525		-0.9655261128		-0.9026709177		-0.9290726759		-0.771139451		-0.4780744953		0.0950764915		0.5193386943		0.6485429392		0.8583632702		0.8652170334		1.3436571204		1.7038855535		1.7439527471		1.6352085287		1.8344408999		1.213614814		1.0830030973		0.49372629		0.266284806		0.2300220057		-0.1320109872		0.1685783952		-0.0234669337		0.0110434263		-0.1662568169		-0.328192806		-0.1873113004		-0.2114076631		-0.2867961726		-0.1111843611		0.0698271861		0.534498174		-0.062221243		0.2318911478		-0.0596103338		-0.5357347871		-0.2680220969		-0.1743296154		0.0114927527		0.1513751527		-0.0997516646		-0.2334175958		-0.6116222239		-0.9228385021		-0.4782505877		-0.5751147647		-0.6884542756		-0.0724766265		-0.2152469327		-0.1417452429		-0.5284113016		-0.4602368667		0.1619827822		0.6387677861		0.8770893368		0.6828625806		0.3411071012		0.4513988203		0.1144419159		0.1631845162		-0.1268231865		-0.3538774515		-0.3663948047		-0.2842461373

						AI & ML		-0.0201556386		0.1809644368		-0.1009116217		-0.2088332222		0.0754533209		-0.101674405		-0.4927602244		-0.5674844287		-0.4769279946		-0.335934588		-0.4574921283		-0.4077636334		-0.5114380779		-0.9053301097		-0.2593985693		0.0688230595		0.1845394417		-0.1754676733		-0.1376576992		0.1547048609		-0.0029994766		-0.085438366		0.434820474		0.318092936		0.5330515097		0.4642103668		-0.0463855659		0.0721474908		-0.2639205863		0.2854995011		0.1810220382		0.0138711633		0.3039555221		0.2921571412		-0.5501368064		-0.4300511452		-0.4601404503		-0.3611236378		-0.1276759428		-0.4307095963		-0.3535932891		-0.4203190752		-0.5520972407		-0.3246764189		-0.4544989147		-0.2901749316		0.0376185351		0.0674736459		0.0887475128		-0.1416932329		-0.1659396414		0.1094737201		0.3074363603		0.1017039314		0.1226971214		0.0017370669		0.2511386378		0.2027436466		0.1467445697		0.3398831947		0.325495807		0.1264194974		0.2489152275		0.1230097759		-0.1189506444		-0.1030112871		-0.1518506116		-0.0470207439		-0.3122053062		-0.2400493295		-0.3772470206		-0.5523135877		-0.4959297322		-0.1534858141		-0.2413594107		0.0036082033		0.0820716938		0.2155907908		0.3583220337		0.1629835036		0.0961099848		-0.1124807966		-0.1563135693		-0.0226761531		-0.1333135883		-0.2464538306		-0.0274812639		-0.4637237888		-0.3038266601		-0.1101591144		-0.360517787		-0.0839854673		-0.0379935007		0.0943547691		0.3171582133		0.2310714733		0.2270602602		0.1133941683		-0.101978077		-0.0926266756		-0.2217416319		-0.9058536024		-0.6678823354		-0.59785641		-0.4990566392		-0.4808798536		-0.3115972417		-0.3365925572		-0.1793685434		-0.0817834376		0.0123281468		0.1608045256		0.2516336501		0.2651167951		0.3533304003		0.2440461656		0.2550889373		0.1429885772		-0.1036627058		-0.0505171109

						Climate tech		-0.1582651232		-0.4301559536		-0.7082897784		-0.0769632965		-0.7191159787		0.2215815338		0.0609091319		-0.3923904648		-0.0739001586		0.1195629695		-0.2276975005		-0.5418571854		-0.4476926408		0.0317378732		0.7050364704		-0.4170785983		0.6352298591		-1.2827331871		-0.4755568807		0.0412129351		-0.2117342518		-0.2313929187		0.1981151472		-0.1753227424		-0.8453041855		-1.0067741037		-0.9346325167		-0.6577572037		-0.7064723754		-0.1704350319		-0.3779025321		-0.5571368381		-0.3068821811		-0.0477918074		0.0156284828		0.6990025149		0.4536245297		0.1811109013		0.0528502709		0.3120012431		0.2382886212		-0.2889492003		-0.0787309168		0.0376824773		0.4378778609		0.6948883139		0.5709702599		0.7925555615		0.8659092647		0.9987866569		1.1782408944		0.9112914871		1.0386017893		1.1266510262		1.0711576382		0.8814475202		0.399510755		0.0817465434		-0.2257951099		-0.5869952944		-0.5223067068		-0.6541265969		-0.6439220435		-0.4775317813		-0.1915109619		0.194092461		-0.0970317207		-0.297407431		-0.3594449879		-0.6919698259		-0.2187820474		0.1515275949		0.4332894674		0.9075299545		1.1790132868		1.0804983867		0.7905080826		0.2979164266		1.0159646935		1.5079283146		1.0238014052		1.494015844		1.2445079319		0.8745850516		0.6084481756		0.2741077584		0.2065258076		0.2436899239		0.3559350005		0.4107854611		0.4235445346		0.7403998385		0.6606298183		0.2361402783		0.2540595768		0.6428783981		0.4311261759		0.514414333		0.5344719287		0.6877721871		0.7770462377		0.6213989407		-0.0305583266		-0.8693487982		-0.1986275006		0.1769615228		0.1588346815		-0.3430221981		-0.0034273194		0.0472165821		0.2226516261		0.553178072		0.7251409141		1.4515458183		1.3151165689		1.2297978803		0.3791357263		0.4305814669		0.8024290269		1.4347592571

						Cybersecurity		0.3077222277		0.3505617197		0.1460238591		-0.1164084669		0.233792585		0.2070248511		-0.1367352097		-0.4221198205		-0.8091564885		-0.6966327049		-0.8476689478		-0.5688865677		-0.3572120383		-0.1430033984		0.3497066064		0.1125555241		-0.0271636628		-0.1775429429		-0.394190636		0.1224576685		0.4608370375		0.477295003		0.4672117277		0.8046214134		0.3171959481		-0.1736813647		0.3523146021		1.0999572772		0.803287264		1.0777298622		1.2189192475		0.9984105099		0.8536086409		1.3639278599		0.6128347931		0.1430567931		0.7539986563		0.0813433045		-1.0168554937		-1.5156340321		-1.2154916122		-1.1004527884		-1.4962661604		-1.3061552959		-0.9825745111		-1.2494788049		-1.1888360138		-0.8368010253		-0.8342447345		-0.0927040327		0.2093637995		0.3160702071		0.2680717247		-0.0989980546		0.0779142783		0.300065653		0.135082554		0.1093082241		0.4880726593		0.2085091327		0.3787846859		0.045417858		0.1973858638		0.4871675166		0.2880144187		0.530123522		0.4889122556		0.4495095018		0.3529914394		0.5331575595		0.5499474311		0.4192749699		0.1581330966		0.0414310781		-0.5644067729		-0.7022391467		0.0255540166		0.0513346586		0.2367912404		0.5275694421		0.6182458218		0.2221760165		0.2563652039		0.6965658185		0.4073289628		0.4182951457		0.8643604016		0.7815492825		-0.1216634022		-0.5437625839		-0.6609046713		-0.7489997865		-0.816505992		-0.7559796586		-0.6690543478		-0.9936634657		-0.7334436376		-0.5399906865		-0.6664734278		-0.7194275126		-0.0254729653		0.0669986977		-0.3049766887		0.1185285631		-0.0547845208		0.1270524389		-0.2444257425		-0.1195376329		-0.2430978714		-0.6527282088		-0.7042058621		-0.4310137038		-0.7425203039		-0.5941726484		-0.3022671099		-0.8900851983		-0.4627586998		-0.4999130762		-0.0773391869		-0.3327028759

						Fintech		1.0364654903		0.8574136149		0.579358546		0.3523885035		0.3319315548		0.6749013603		0.5866573158		-0.0962246287		0.1172800329		0.108234084		0.0794104179		-0.3476880388		-0.4805038105		-0.4219683412		-0.2728946532		-0.1840674577		-0.2575680335		0.0560962004		0.4797142687		0.9794450429		0.7235483386		0.5943350791		-0.0072109545		0.1661805772		0.1725597478		0.3133959273		0.2035328727		-0.2249456963		-0.183019426		-0.8452233621		-1.0173726437		-1.0936956211		-1.2150444368		-1.465153546		-0.0828633028		-0.4166042182		-0.1882618779		-0.2873778428		-0.3331905904		-0.505242553		-0.5051746414		-0.4508974844		-0.0154766314		-0.03571216		0.2425246227		0.1958018272		-0.1032334718		-0.2277838489		-0.2663707366		-0.503737814		-0.340447175		0.0605991293		-0.4414884589		-0.1293473219		-0.4266701466		-0.0607548693		0.0871404259		0.2363808016		0.3684193371		0.6007043405		0.5987327592		0.5885860664		0.164301926		-0.1166475062		0.4107122291		0.2345060898		0.9224053509		0.4752818622		0.4447688741		-0.0471992488		-0.1883705347		0.0693343201		-0.1542877831		-0.301292861		-0.2313071366		0.1140727014		-0.4058491107		-0.3907654151		-0.4460740554		-0.8439181846		-0.4477974109		0.0818892277		0.6920781817		0.1788241314		0.6342373961		0.6625056187		0.8936248259		0.7787361047		0.8039769705		0.8660427486		0.4986637535		0.5560008946		0.3907621366		0.0396655893		-0.2485888422		0.0338798471		-0.2176595455		-0.2505239154		-0.4764863133		-0.6194392015		-0.8759286086		-1.128962346		-0.5741180287		-0.3221438237		-0.5189104361		-0.6722988877		-0.5753731907		-0.5342521101		-0.5247508236		-0.4194392894		-0.5082090575		-0.5457857443		-0.8421783889		-0.7474055379		-0.9516767494		-1.0347841		-0.5892057897		-0.5579044662		-0.3616662991		-0.2926982568

						Foodtech		-0.4126482291		-0.6371040988		-0.2109377356		-0.6647995606		-0.3647876521		-0.7803707355		-0.8581980351		-0.6410740142		-0.6862441207		-0.5710462966		-0.6563172145		-0.2062284418		-0.4522709938		-0.1665911344		-1.0463588147		-0.4348620988		-0.6396190673		0.2164595654		0.8711069781		0.8641506783		0.7694736455		0.3797719752		0.9630917053		0.3182282246		1.0851017465		0.4447977549		0.4450245136		0.1556560351		-0.0950625394		-0.3555236988		-0.2578531084		-0.4212637513		-0.4126302296		0.4393558335		0.0318689186		-0.4370596943		-0.6702854878		0.1968188263		0.4014666512		0.3595679544		0.7663150762		0.7988215564		0.3965859269		-0.1885936151		-0.2353042648		-0.6903820568		-0.1105687501		-0.123907446		0.0340386028		-0.5291804815		-0.2852138126		0.025988002		-0.2324451507		-0.2061105905		0.7493579237		1.3427243134		1.7203581228		1.6508595532		1.2674969379		1.1616439716		0.8523110365		0.9830651653		0.7643594337		0.4525099446		0.0772379555		0.337298949		-0.7396359881		-1.0322526756		-1.1260255516		-0.6425671302		-1.2059276513		-1.3292779007		-1.1882583207		-0.5455026168		-0.126553896		-0.5556875395		-0.4731968507		-0.704057604		-0.6208272119		-0.9695715345		-0.6217986699		-0.9340845828		-1.1822209686		-1.0901911024		-1.3048261864		-1.6878623792		-1.8070579714		-1.2999409155		-1.064929693		-1.0205921519		-0.690549962		-0.47745222		-0.4386953006		-0.0267314998		0.3610377578		0.4619889078		0.4418428414		0.9160811853		1.195030606		0.5339908321		0.6216860246		0.6130030462		-0.247039679		-0.3312977223		-0.4737842956		-0.6093365844		-0.6074985584		-0.5339601		-0.3201747787		-0.37599563		-0.1490715008		0.2515012022		-0.2175685808		-0.1682858588		0.3069058844		-0.026929435		0.1789003742		0.1106424978		0.7695713391		0.4414531895

						Gaming		0.5300261985		0.1537222066		0.1850936657		0.69290378		0.5951143282		-0.1620892281		0.3461523843		1.046564609		0.1655521761		-0.3096332212		-0.1625268023		-0.8101586364		-0.9153062756		-0.5303749506		-0.6717043923		-0.3989909827		-0.933288717		-0.3071924596		-0.1624959023		-0.3734774746		0.5212209725		0.9389331646		0.4741905778		0.9097899006		1.0337107776		1.0045245126		0.6315192757		0.1375884877		0.5396567734		0.1217285247		0.018868121		0.2758655852		0.06415219		-0.2265027072		0.1966625243		0.641041697		-0.1490635189		-0.4093847951		-0.0306071885		0.5060767743		0.5752749525		1.0930546642		1.1095390673		0.7225305414		0.1903111531		0.3680604027		0.253918328		0.3402985829		0.461781034		0.8182211871		0.429512604		-0.3954711411		-0.6351202831		-1.0048721421		-1.2390962122		-1.0865701189		-1.1233262597		-0.9437230555		-1.3187191009		-1.440398569		-1.573220477		-1.7660532111		-1.6767207035		-1.6566051916		-1.4320879025		-1.636856107		-1.2169735019		-1.0341835346		-0.7165168279		-1.0879465436		-0.407266584		-0.4218906791		-0.1793784688		0.2247367151		0.2208720902		0.3253500419		-0.1848568854		-0.0975635703		-0.6277065749		-0.4378322976		-0.8347233303		-0.4236883964		-0.4667989548		0.0902032659		0.8084527473		0.6715537284		0.4643380196		0.8563960811		2.026574449		2.0277659181		2.2508563108		2.22909917		2.250628268		2.4293119493		2.058753646		1.4254809487		1.4868762071		1.3795865455		1.5507047383		1.5998935781		0.9239891756		1.0842299857		1.3166651662		0.5029478191		0.7636005944		1.1715783285		1.2150815428		1.1600549392		0.4620025754		0.5011585659		0.240604914		-0.5054533827		-0.8831437945		-1.3585100885		-1.5451288303		-1.047890047		-1.4056610264		-1.2111775498		-1.2542684676		-1.3062573915

						IoT		-0.1349555595		0.2691916034		0.038803625		0.0941527702		-0.7120975193		-1.0485395976		-1.1104903366		-0.7337689537		-0.165595242		-0.5964739939		-0.3496060625		-0.2166701499		-0.119127943		-0.6409070002		-0.5035498082		-1.1757641519		-0.5030905799		-0.5025854528		-0.4275521007		0.1074655994		-0.4498800824		0.5652266195		0.1476066975		-0.0177913992		0.2161112175		0.490534221		0.6743859824		0.8663817707		0.5500093321		0.2230244327		0.4831184441		0.0695618424		0.378727481		-0.7433577851		-0.7361924602		-0.1820765894		-0.1137419121		0.0563311362		-0.0562552458		-0.3101421238		-0.022645519		0.3350349761		0.4109991168		0.430948969		0.2671646858		0.4369584348		0.1854561211		-0.185680003		-0.4069251987		-0.5332277605		-0.6158068537		-0.5143678259		-0.7632769148		-0.8520088761		-0.943849409		-0.9015168897		-0.9510377513		-0.9635137237		-0.2282808786		-0.0477023656		0.0770892104		0.2552889119		0.2039896563		0.2803129323		0.2480450333		0.402685779		0.5134813161		0.5327950536		0.6357546054		0.9704676841		0.3971895149		0.1193500689		-0.1558633223		-0.6810792332		-0.5799188341		-0.4480139438		-0.3144782082		-0.6680185571		-0.8305264585		-0.6082104632		-0.0446176024		0.1677499063		-0.0914843674		0.1073276817		-0.0958140615		0.0465232536		0.1790016201		-0.4617958489		-0.5793618781		-0.4708189633		-0.364264766		-0.6831090504		-0.8039378053		-0.9485111959		-0.9803003611		-1.3031097253		-0.8975063046		-0.5154599206		-0.7710087921		0.0077361747		-0.3145097684		-0.6117221405		-0.770706437		0.3199622622		0.1657198454		-0.4152778443		0.0174206716		0.4855354871		0.1212569528		-0.0849391321		-0.0607266514		-0.3866895527		0.2490038851		0.8307984072		1.5977449128		1.0321483726		1.5008414062		1.7197450659		1.1374763622		0.8105230974

						Mobility tech		0.1253858524		0.6702233284		1.4905893535		1.3711777392		1.8280509703		1.6612050436		1.6681949044		1.4346106653		1.3852814374		1.5063449913		1.5415361832		1.3443717508		0.948876728		0.4188262268		-0.1525078827		0.0296167577		-0.5227144363		0.3555247216		-0.518140251		-1.1009883257		-0.7741832589		-1.2647755838		-1.1500709715		-0.8853042592		-0.6160932941		-0.32958518		-0.3655584265		-0.451721004		0.1471027982		0.023417867		0.1731255906		0.2886372048		-0.1211946446		0.1422342182		0.1859500501		0.1193582242		-0.2628261713		0.0291974619		0.5397298578		0.5257198339		0.2997324315		0.3229617904		0.2989139775		0.9746611345		1.2489358459		0.8868318607		0.6787068939		0.4758061333		0.5550921374		0.6174867024		0.2552842937		0.4274929506		0.7219273641		1.0089954973		1.0381221293		0.4669644294		0.3274435558		0.6553319181		0.605365516		0.3706833032		0.3753886645		0.2197106876		0.2872364171		0.3659631949		-0.2040797474		-0.6637934083		-0.754367795		-0.7173545781		-0.3469146228		-0.3561752877		-0.2187997409		0.8722764908		0.8280273043		0.3293075872		0.0586754201		-0.2392786732		0.3408565209		0.4982091042		0.3394816327		-0.0923299459		-0.5106964373		-0.5710266235		-0.4805835339		-0.9131280626		-0.8843988974		-0.3981736096		-0.8647182491		-0.9713679702		-0.9204080522		-1.1715831476		-1.0620493105		-1.0177075983		-0.8346769265		-0.8384068693		-1.3875462521		-1.2536948147		-1.306999591		-1.7319184991		-1.1310198283		-1.1995020284		-1.3074933633		0.1443463907		1.8227580423		1.4755827247		1.3176363688		1.0609286966		1.3599389368		1.6246982041		1.4054041443		1.3941424658		1.2275515956		1.438829502		2.1354615731		0.9583773447		0.106125169		0.9813272282		0.7579761934		0.6763759308		-0.11446763		-0.0650245547

						SaaS		-0.4299953733		-0.7587282031		-0.6591786795		-0.8469523747		-0.6747637978		-0.804965955		-0.4832295535		-0.6503058305		-0.529528939		-0.3566898834		-0.0882030128		0.073181717		0.4946895762		1.0172880374		0.7609459173		1.1744077252		0.8188416252		0.5484060972		-0.3118609016		-0.0919507576		-0.1626174893		-0.1050240223		-0.4516080799		-0.2585167546		-0.520187181		-0.1627076213		-0.0875514408		-0.1881052743		-0.1136903193		0.1211303779		0.5029426185		0.2311507299		0.3012318087		0.249048066		0.5231847357		-0.2758103524		-0.232632641		-0.2300481499		-0.3090287841		-0.2412791802		-0.2216019094		-0.2876255212		-0.3446229998		-0.0691799196		-0.1402804411		0.0226901417		0.0910775659		0.2773811979		0.4355806293		0.2198416108		0.306950757		0.3750432153		0.3545767021		0.2232573644		0.1236706652		-0.1156239873		0.1830571077		-0.0349644123		0.0474839541		0.1965193263		-0.0492149544		-0.0031728333		-0.0876493339		-0.2286214927		-0.1443348621		-0.3523506287		-0.4003531911		-0.0472721152		-0.1866631007		0.0366435467		-0.0952807056		-0.1590694865		-0.0367163066		-0.1485408361		-0.0183046093		0.1727638326		0.5382715384		0.6204332217		0.7384509348		0.579768342		0.5197036273		0.1261590448		-0.0028295041		-0.2424650801		-0.1103558532		-0.0027192137		-0.0540114858		-0.1916009326		-0.3039731319		-0.3399105885		-0.1528959926		-0.1106947226		-0.1199863992		-0.0736517881		0.1235882089		0.4204752554		0.3611319692		0.2196415637		0.254140378		0.459268334		0.6567958008		0.6775204984		0.5063110571		0.2021551116		0.3993977318		0.1851543287		0.1565385315		-0.1806366651		-0.1838302661		-0.267612203		-0.4532897404		-0.4853951319		-0.7823227593		-0.7870643196		-0.9318392043		-0.8493144113		-0.587951583		-0.5135097916		-0.7501562256		-0.6140694889
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						Agtech		2.1535547634		2.5221340252		2.2745756025		1.7045405613		1.5128816026		1.3557466354		1.2251225828		0.5867431929		0.356723567		0.2042532589		0.0617529518		-0.0643694112		-0.2131347857		-0.2787643802		-0.2432752251		-0.2499174221		-0.1128475054		-0.2380850127		-0.2177372013		0.4003273519		0.6453891218		0.7892042283		0.8245931383		0.6040053532		0.6755550714		0.8706083998		0.6045387154		0.5216216392		0.9186044648		0.8340820893		0.6763098219		0.1994310246		0.5695426529		0.5577200566		0.9049264888		1.0480000127		1.2134394047		1.0275429798		1.1560472985		1.0944954381		0.6503355947		0.5890151045		0.5970847353		0.586574385		0.0218254484		0.1651740274		-0.0093485648		0.1091234754		-0.143147414		-0.1487325209		-0.3838660666		0.2757209377		0.4991580012		0.3812842972		0.1415462666		0.2088584165		0.6183148715		0.0762779942		-0.3783786227		-0.3430222931		-0.2982921975		-0.2534850864		-0.1210461026		-0.8246629372		-0.9803587719		-1.0224617755		-0.8875128084		-0.9309630276		-0.7836410707		-0.6649310439		-0.4986162124		-0.6990714982		-0.5713985021		-0.6793079922		-0.8281912676		-0.469079112		-0.2992097367		-0.2765395289		-0.2674581336		-0.171833303		-0.2462050361		-0.3075842471		-0.359600072		-0.3275414332		-0.4796086293		-0.4368580748		-0.3274622139		-0.4353431006		-0.5241677326		-0.7157810376		-0.7271522538		-0.7823465833		-0.7827218529		-0.776465057		-0.8025353176		-0.8107557708		-0.6761584394		-0.8853153558		-0.886740561		-1.0869939748		-1.154545328		-1.1803222397		-1.7747925831		-1.5213565117		-1.3435481276		-1.4927100014		-1.0470020919		-1.2272636933		-1.6351273844		-1.5101746248		-0.8622189549		-0.7657657554		-0.7974869478		-0.5239180132		0.0046496997		0.128678696		0.2394187009		0.7792556624		0.6331848067		0

						AI & ML		-1.4566476668		-0.1418544299		0.8373654019		1.3520753467		1.4403818222		1.8574781933		2.044119134		2.297341878		2.5092697632		2.6082714404		2.6404098734		2.5770284951		2.6162062973		2.6382836987		2.6738956564		2.533614896		2.5693311839		2.6127179248		2.5552617051		2.2857286737		2.1967164357		1.7939451005		1.6912940764		1.7409244875		1.7982437206		1.8061996077		1.7249914052		1.862388744		1.6721549903		1.9636989039		1.8636016734		1.9597024448		1.8397831336		1.7211734788		1.1991536527		1.0581044668		1.2501931611		0.4734665267		0.0249551319		-0.4846337122		-0.6691290856		-1.2713764657		-1.667930308		-1.7081623077		-1.5029160855		-1.1812307336		-0.9255755395		-1.1073451834		-1.3272682175		-0.7399135291		-0.5836340358		-0.1990260155		0.483799948		1.4361947446		1.7505188554		2.0709165477		1.6575881581		1.7211858304		1.9740337081		2.3013470351		2.223108538		1.9665873912		2.1671273416		2.1844420975		2.0785485737		1.9900572031		2.0147461972		2.1750619292		2.2429398165		2.0840669165		1.8935949472		1.7494914415		1.7709370743		1.9427070672		1.8929646943		1.5017332311		1.5939234141		1.5232880608		1.3151147388		0.908616868		0.9648068529		1.2069261493		1.4178704174		1.7645181839		2.0183412856		1.9890769861		1.9176978739		2.1909215451		2.1584518671		2.2593222243		2.3576489864		2.3913775492		2.3184238162		2.2071642038		2.0256332791		1.614714706		1.1212622147		1.0669268136		1.2375231103		0.8532220854		0.5535207753		0.7955515544		0.2973181422		-0.9682050052		-1.2790202732		-0.3794935528		-0.4730566513		-0.1504514927		-0.2151034716		-0.2834933708		-0.7100019242		-0.2106994661		0.0615676209		-0.1775625199		-0.4443258952		0.056684659		0.908618198		-0.1131386832		0.2449643557		0

						Climate tech		0.807472673		0.6975064458		0.1413422781		0.3176653167		0.4495812657		-0.1831298858		-0.5783197345		-0.1474760695		-0.309105782		-0.3809487714		-0.4191883495		-0.5073179087		-0.5627718519		-0.8171602348		-0.8611756902		-1.0626625729		-0.9927500736		-0.7003854991		-0.6241705938		-0.8783983852		-0.5297798743		-1.0232506585		-1.3913106053		-0.8092158002		-0.8011056759		-0.3211812098		0.1074260192		0.1620906243		0.1918158545		-0.5064761515		-0.4097068608		-0.1968893655		-0.5908420876		-0.2104009404		0.4811840076		-0.5080552827		-0.3402297644		-0.8036077198		-0.9401187087		-0.722146768		-0.3745648666		0.0309708931		0.0381466728		-0.4417112726		-0.6007954186		-0.5196114712		-0.9164817102		-0.7903356099		-0.4662040377		-0.2673991331		-0.5190619543		-0.6479643966		-1.7215058824		-1.7013098267		-1.58158005		-1.0792011871		-0.8157711126		-1.2999030375		-1.1298589369		-0.8908762442		-1.4602493311		-1.8385941703		-1.4449680231		-1.2823254405		-0.8600742559		-0.7994458369		-0.8766383101		-0.8791059462		-1.1040969521		-1.0196048557		-0.9497768415		-0.9116662957		-0.5492758329		-0.5307599118		-0.6801761666		-0.5327020336		-0.6253276833		-0.5557154594		-0.132637616		-0.0220029469		0.0658454848		0.2188416481		0.306598723		0.2174277865		0.031780841		0.2008905706		0.4424246407		0.1578910792		0.3308283083		0.137364447		-0.2278762498		-0.2956711304		-0.1123319781		-0.1535858885		-0.3110793671		-0.3201651706		-0.4849011855		-0.8623958366		-1.3071899909		-0.972832749		-1.1566851911		-0.7771786049		-0.4046715126		-0.0435854696		-0.0381633095		-0.2848510118		-0.0144972861		0.1762182984		0.97389862		1.5871507253		1.8416722834		1.6989735307		1.949666289		1.9262879075		1.6571618138		1.7822749468		1.4909807328		1.8018513168		1.8963816763		0

						Cybersecurity		-0.3888648894		-0.8887546326		-0.8780611772		-1.3082970521		-1.3882708603		-1.0584564476		-1.265170999		-1.2214903414		-1.0601834292		-0.9751507475		-0.7036732225		-0.8340705129		-0.694982591		-0.3477721572		-0.1469085588		0.2799075128		0.3411116881		0.4760412948		0.6603991366		0.6393125262		0.5477256828		1.016544517		0.7162939686		0.8833818748		0.5796090064		0.2076146395		0.0465029781		-0.1403462662		-0.3133464965		-0.0953836135		0.040306025		0.2732025813		-0.0362464065		-0.216344092		-0.4067374167		-0.6441107949		-0.4137285107		-0.5188257111		-0.5381849123		-0.7653593126		-1.053789584		-1.2066388519		-1.3190243385		-1.3213144958		-1.1824209893		-1.5296708811		-1.5793461238		-1.5798302718		-1.5544061789		-2.0989690473		-1.9704634646		-2.1451308191		-1.3763113012		-1.3613783655		-1.1767703991		-1.3155730914		-1.717523956		-1.3300944201		-1.1004121503		-1.173750423		-0.9547835385		-0.6868571378		-0.7846901793		-0.696849897		-0.8808158707		-0.7080630699		-0.6115854878		-0.4264445257		-0.2733147961		-0.3028285427		-0.1099875197		-0.0684180424		-0.0493166782		-0.0046682965		0.0966442645		0.1871096536		0.2565596265		0.0809291357		0.0779729552		-0.0103197101		-0.2263094104		-0.1776892976		-0.4202792993		-0.5179778465		-0.5027276735		-0.7246160019		-0.8112701137		-0.8734825353		-1.0993500948		-0.9498729723		-0.7959769528		-0.6821307155		-0.5230235626		-0.5285535693		-0.4717258828		-0.2831575657		-0.1458502199		0.192267367		0.2271918546		0.2952778927		0.7532219439		0.5497292605		0.608318366		1.0895945464		0.7606687522		0.4972810898		0.4037552137		0.381447915		0.1662970695		0.0989399829		0.1029548316		0.2317104341		-0.145064846		-0.0812267354		-0.2243480122		-0.7970833891		-0.5858571255		-0.713756804		-0.6494807908		0

						Fintech		-0.7143812769		-0.6170889697		-0.5845115563		-0.7802708878		-0.6424152727		-0.7291237573		-0.4170958851		-0.3665188609		-0.3460289336		-0.21345875		-0.2875891506		-0.2440143133		-0.130975219		-0.1261713742		-0.1691524145		0.0099966969		-0.1594765456		-0.1308189799		-0.3130986827		-0.4756898405		-0.6283847645		-0.5673531569		-0.3766325853		-0.3728716412		-0.4293879524		-0.6177309912		-0.5537235175		-0.5438249098		-0.417797099		-0.2954886128		-0.2245077567		-0.2500144027		-0.0679727046		-0.2535493912		-0.3148902947		-0.306167588		-0.3618612239		-0.1310483245		-0.0192320449		-0.0748076027		-0.0204697262		-0.0297548825		-0.0564311342		0.1404111661		0.0838520747		0.1444084153		0.0562289006		0.021000473		0.0700553461		-0.0111163225		-0.2471337175		-0.4471883214		-0.7495240488		-0.5579497049		-0.4049977457		-0.5053839521		-0.6039285446		-0.4154806522		-0.1785599443		-0.137356455		-0.08318708		-0.0841632458		0.1442030195		0.2192229891		0.2453527132		0.2824560107		0.2983230626		0.166927555		0.1286584455		0.0648183763		-0.0454377957		-0.0730846113		-0.1233722484		-0.1895887513		-0.3056715719		-0.4073163891		-0.3044039372		-0.4190906858		-0.4947131466		-0.3423899078		-0.2779256113		-0.2529106535		-0.2435614925		-0.207129413		-0.2191431166		-0.1075586737		-0.1836666505		-0.1538565466		-0.2106026853		-0.1849609827		-0.1015235487		-0.151986201		-0.2087103976		-0.2967158703		-0.2552538705		-0.3373207026		-0.2241641024		-0.3279571543		-0.140169619		-0.0222447846		0.1069379566		0.3075834515		0.3595507341		0.5713789245		0.4221236205		0.5108667203		0.439104994		0.5594872292		0.1786460854		0.2188581545		0.307221126		0.1758376516		0.2422739234		0.1267098453		0.0733357705		-0.0671988018		0.1125716759		0.1371024973		0.1342771465		0

						Foodtech		-0.2684585905		0.0289702709		-0.231123716		0.2361479049		0.3584568689		0.2950820905		-0.1294491011		0.0836852462		-0.0159268635		-0.1527250203		-0.2427988589		-0.155264033		-0.0800415323		-0.3832753065		-0.3332090319		-0.4675167557		-0.4829634694		-0.569814445		-0.5581503849		-0.7357432857		-0.6779613952		-0.5931174843		-0.4432853262		-0.4823104927		-0.5275201613		-0.2848912557		-0.3816142016		-0.366360714		-0.3673058254		-0.5911386192		-0.2025274972		0.0705082408		0.1931670993		0.416697679		0.3500868237		0.6028480217		0.5679364898		0.8298727524		0.8073879909		0.827197954		1.0564104078		1.2906357812		1.1099342174		0.9481093651		0.9514606109		0.6738099985		0.7620534295		0.5737055097		0.5717165733		0.3300285886		0.2407233155		0.4711122139		-0.1688960423		-0.3041185514		-0.2558781895		-0.3264033031		-0.0703914818		0.1331703048		0.301019985		0.565054245		0.6392401438		0.6773364086		0.8079406403		0.5055624101		0.6391413317		0.6364692018		0.43011145		0.4466786223		0.1543556351		0.2482283096		0.1030685953		-0.0053332216		-0.1688553019		-0.0479760974		-0.0654526102		-0.0297793083		-0.0633812464		-0.0519331352		0.0875434235		0.0853426197		0.1672274087		-0.0667883963		0.0187507483		0.0058691723		0.0636141709		0.0139003578		0.0313447458		0.0156686121		0.0581051811		0.0759130349		-0.0037278662		0.0828303881		0.1189243678		0.3871280624		0.4205729053		0.4977995969		0.4571622581		0.3095236852		0.0409286141		0.0634496281		0.0919431446		0.1655555302		0.2385797624		-0.0760741545		0.0529772527		-0.4608024062		-0.4778887011		-0.6963789057		-0.5428147122		-0.2956082026		-0.0524045867		-0.2377700275		-0.4052998921		-0.3648749217		-0.1538815184		-0.2175084632		-0.2406097238		0.1456254348		0.2749039773		0

						Gaming		0.0406320676		-0.0652108588		0.3413494771		0.4102507263		0.4445678048		0.5601875877		0.5631164672		0.5114957554		0.4880682614		0.4401849571		0.4877041918		0.4395606338		0.4591394497		0.5775139769		0.3772572893		0.3053785487		0.2967822406		0.2022740441		0.2332382509		0.3807894882		0.3635118124		0.3539369909		0.2201047595		0.2823754217		0.3075745547		0.1603408733		0.2817776893		0.384892684		0.4827076224		0.3359522922		0.4787463459		0.3329137273		0.3847539615		0.3333430973		0.474757675		0.467615576		0.469803741		0.6840635642		0.5738053535		0.3941541983		0.2912008284		0.4651664177		0.0796061948		0.0448279171		0.0074075025		0.1049708084		0.2590050636		0.2020435992		0.0297088939		0.0607339732		0.1103377731		0.3932249434		0.7053643279		0.5153823658		0.5884990464		0.5056998124		0.5874380656		0.3103295095		-0.0153609875		-0.203351611		-0.1762681489		-0.5484920923		-0.7788904433		-0.7997032416		-1.0898943888		-1.289313315		-1.2002220597		-1.1711422209		-0.9885581688		-0.9736207479		-0.9922088293		-0.9521448485		-0.9982322992		-0.7838142628		-0.6639153856		-0.6061305181		-0.3580493764		-0.222332111		-0.1912819687		-0.1633273407		-0.0951920613		-0.0602581563		-0.0259055514		0.0041188248		0.0712421661		0.0722484208		0.1078067743		0.0725218657		0.0999081026		0.0894820887		0.0755324128		0.1185022606		0.1200795619		0.1357542224		0.1997387806		0.4074083539		0.3996525712		0.4019005101		0.3166325229		0.5701574443		0.5074422592		0.7970013023		0.9620996587		0.7452566788		0.5330703351		0.6289833503		0.5283427576		0.1611516957		0.1590505069		-0.0422166006		-0.1721595326		-0.3206112229		-0.2580448935		-0.5579193152		-0.4593344196		-0.5380686276		-0.5317979158		-0.7886496237		-0.9900387407		0

						IoT		0.6917016303		-0.183533881		-0.5135028931		-0.1518979377		-0.3982072491		-0.7478340361		-0.4683475561		-0.9859430973		-0.7780303689		-0.5803325652		-0.7237401601		-0.9102925514		-0.8660743919		-0.5644060261		-0.7593579235		-0.8035701002		-0.5917386944		-0.3311382247		-0.4272734841		0.0915525864		0.0795283696		0.1960345156		0.7365020216		0.6962698317		0.8556493528		0.8510548484		1.0015044194		0.8490017784		0.6969782055		0.7827819829		0.6576871288		0.6002320307		0.6313474806		0.7178842304		0.5630455975		1.1104567471		0.616599603		1.0109519074		0.9471009399		1.2879729357		1.5359010487		1.0723145328		1.0445086336		0.9696009102		1.3021258031		1.0198239379		0.9798950515		0.7190594471		0.9792956224		0.7607376529		1.5822169566		1.5941312665		1.26744355		1.0908677039		1.1889668602		0.9950197453		1.1148297026		1.4184409434		1.3855677839		0.7425462755		0.551277547		0.6626225545		-0.3886406066		-0.1926502199		-0.0283239962		-0.0879585884		-0.4925531235		-0.3837566659		-0.5608335241		-0.9561189135		-1.2441567585		-1.1822598782		-1.4070565359		-1.4903482404		-1.3599465361		-1.7996076134		-1.9555044433		-2.0128726783		-2.2517995787		-2.3884034805		-2.3927420096		-2.3755109346		-2.2868883074		-2.1589540181		-1.9579483309		-1.9384459397		-1.962114532		-1.6544575183		-1.4766167941		-1.1686289494		-0.7366708234		-0.5360433509		-0.3753344514		-0.2446203772		0.2511554754		0.1532726306		0.4086191353		0.5119946598		0.7845243155		0.5745281704		0.1959743964		-0.3234548751		-0.5166428926		-0.8027236774		-1.0713451965		-1.3076573195		-1.8281721076		-1.7774893598		-1.4503764212		-1.5358105445		-1.7976844097		-1.9866637601		-1.8101517014		-1.7212730236		-1.9890562036		-1.5271710534		-1.7424681588		-0.9987308203		-0.4487376004		0

						Mobility tech		-0.4164005187		-0.6106511317		-1.2397906871		-0.8084575421		-0.7642903848		-0.9532874508		-0.7903445492		-0.6966883349		-0.5573279424		-0.5397863162		-0.6512331036		-0.5047916981		-0.5693075012		-0.5882707258		-0.379814538		-0.5923385257		-0.7583304982		-0.7931574107		-0.8721123222		-1.020479582		-1.3072245241		-1.3758244851		-1.2399193775		-1.2896950318		-1.1282211807		-1.4954326465		-1.6417138168		-1.6725878981		-1.6511342203		-1.4044701037		-1.4394976284		-1.4790275211		-1.2638790135		-1.3471812308		-1.2411719809		-1.0985748196		-1.2594287205		-0.4798184274		0.1315236313		0.3928720297		0.3681493082		0.5556869449		1.0284844794		1.293846419		1.4474281278		1.7468655381		1.7484904475		1.9357232431		1.8143881033		1.7735377885		1.1658409939		0.8508174656		0.978788727		0.4226172233		-0.1909854928		-0.3514833584		-0.3959016506		-0.5139794888		-0.6049175334		-0.6686217405		-0.4168567523		0.101413076		0.3923227204		0.5927155206		0.7224098531		0.8158125955		0.9586401365		0.8166127791		0.7099895936		0.7679824642		0.9814714156		1.1417738349		1.1358561332		0.7968515372		0.8160929809		0.8438681575		0.4755491793		0.704802419		0.7153626157		0.859076471		0.8943760804		0.8479755744		0.6727280734		0.5209976768		0.2909523902		0.2668975104		0.1126443666		0.0048530732		-0.0491509991		-0.4583760955		-0.8300072145		-1.01426738		-1.3636788106		-1.5139363916		-1.7591750082		-1.9736388939		-2.1709685977		-1.8749036514		-1.5764240755		-1.7742742431		-1.5511474113		-1.7719046811		-1.2673857097		-0.6199009865		0.1334371617		0.4018598162		0.7736087842		1.2997598089		1.3418862455		0.7059038293		0.8838714486		1.0888297577		0.9659976574		1.2391217576		1.3292844113		1.5381961639		1.1993447531		1.0862671901		0.6024519991		0

						SaaS		-0.448608192		-0.7415168382		-0.1476427298		-0.9717564361		-1.0126855973		-0.3966629292		-0.1836303588		-0.0611493686		-0.2874582721		-0.4103074857		-0.1616441718		0.2035312999		0.041942126		-0.1099774708		-0.1582595638		0.0471077223		-0.1091183259		-0.5276336915		-0.4363564236		-0.687399533		-0.6895208641		-0.5901195674		-0.7376400702		-1.2528640029		-1.3303967357		-1.1765822655		-1.1896896906		-1.0568756817		-1.2126774963		-1.0235581676		-1.440411252		-1.5100587602		-1.6596541157		-1.7193428878		-2.0103545531		-1.730116339		-1.7427241803		-2.0925975476		-2.14328468		-1.9497451602		-1.7840439255		-1.4960194742		-0.8543791524		-0.5121820863		-0.5279670739		-0.6245396397		-0.3749209545		-0.0831446823		0.0258613091		0.3410925498		0.6050401997		-0.1456972745		0.0816827207		0.0784101137		-0.0593191516		-0.2024496298		-0.3746540523		-0.0999469836		-0.2531333019		-0.1919687889		-0.0239891805		0.0036323024		0.0066416331		0.2942487189		0.1540148118		0.1824475746		0.3666909432		0.1861315009		0.4745010211		0.7520080371		0.862048999		1.0007131195		0.9607141912		0.986904948		1.0976515982		1.3119039323		1.2798442033		1.2294639832		1.1418967105		1.2452407303		1.1461183018		0.9669983137		0.9202867604		0.6986710664		0.6834968965		0.6644648443		0.6725951089		0.6752835256		0.7125948468		0.9155382425		0.9897535101		0.8697351632		0.8083733072		0.7838306654		0.7026690057		1.0518428162		1.3153463657		1.4679589624		1.3037238291		1.4997105305		1.6533374544		1.4374393019		1.4976260346		1.6256156553		1.8297997847		1.886523315		1.6958050886		1.2735185043		1.023643462		1.0564506514		0.4587497185		0.3261588579		0.19654279		0.1346550187		0.2065143537		-0.3588041306		-0.8502011367		-1.3358261702		-1.6979068298		0
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						Agtech		-0.3946621588		-0.0443894367		-0.0701226341		1.2587581171		0.5666356469		0.1875166351		0.1399631551		0.6443748809		0.9090336729		1.7751139802		1.057386462		1.2220504495		1.2855869837		1.396582804		1.507186715		0.5623903035		1.4368794733		1.2129781042		0.7648490974		0.7023844613		1.0858975061		1.4526136343		0.5654600649		0.1609898759		0.5261160604		0.1925921687		-0.4328871156		0.8342410723		0.7085559068		0.563841317		1.1929718313		0.2672601907		0.1747667598		-0.3525829159		-0.4280264572		-0.266916013		-0.914047255		-0.616794608		-0.0436923331		-0.4726460827		-0.0471962906		0.1856552934		-0.4061292589		1.1420122783		0.6052929285		1.0424231566		1.4447264809		1.2791244295		1.4518801755		1.2980875613		1.1140147649		1.2602692914		0.7936520971		0.6899838607		0.8032043805		-0.4952715927		0.1360269329		-0.1021275538		-0.9289591015		-1.0916518475		-0.6991540833		-0.7963694237		-0.6042719914		-0.7914426813		-0.3438181684		-0.3855096282		-0.7772782311		0.0845533994		0.2489544279		0.3962406863		0.8278722701		0.9934649851		0.0841496813		0.2061257256		-0.327149038		-0.2699015408		-0.7377177588		-0.8243341038		0.1234191542		0.2816538333		-0.4969239915		-0.5127375339		-0.860308983		-0.6312655578		-0.0456681887		-0.1330171581		0.482900044		0.276324476		1.1368232911		1.6232292854		0.4685529432		-0.1063857636		0.6895288956		0.8699553667		0.8959322008		1.0647350442		1.0935082894		1.2187419631		0.9530497143		1.2272335716		0.9882664344		0.8414941779		1.2997823934		1.4490241209		0.6365715522		-0.6688309245		-0.7144732121		-1.4907726371		-1.7817238165		-1.6596790932		-1.3041156715		-0.9461432381		-1.2605988462		-1.2674579642		-1.1742544809		-1.2907151612		-1.11405769		-0.8464927338		-0.6300584547		-0.3566311021

						AI & ML		-0.8405745721		-0.7390299988		-0.2174132663		-0.6388226783		-0.3590891749		0.494558238		0.6813007734		0.5794223375		0.2503861466		0.6144922995		0.6548484866		0.5139336185		0.4767828909		0.6444942523		0.1099182274		0.4195304712		0.4359724351		0.3011231189		-0.2316750319		-0.2670098152		-0.5896819328		-1.5724919205		-1.031312098		-0.8757296724		-0.58945168		-0.5831694798		-0.2344652158		-0.3731499457		-0.0479429058		-0.0071005355		0.4450487907		0.6430560317		0.7350130131		0.711105934		0.6238650442		0.8708362574		0.3439514521		0.2610400568		0.1313551105		-0.0397979837		-0.8126159942		-0.8494758272		-0.8710420731		-1.1061443624		-1.0442804038		-1.1106750795		-0.656027398		-0.8298333797		-0.4284590223		-0.4445732068		-0.5818657635		-0.4730744281		-0.0659814697		-0.2045188423		-0.6212891071		-0.2061017055		-0.5556091339		-0.3506985301		-0.4426927508		-0.166571712		-0.3632907594		-0.0902800092		0.4237664632		0.2783559149		0.3596820038		0.2923743812		0.5004080478		0.1314149955		0.4805447972		0.3399922779		0.2100320279		-0.0970159089		0.0226436777		-0.0790971804		-0.1170187931		-0.0418513867		-0.1834137177		-0.3723045608		-0.1773511563		-0.0861276574		-0.3924799645		-0.4267028735		-0.1302649343		0.0692652659		0.0824935651		0.1571256382		0.0078347734		-0.0538554746		0.1144873959		0.4213699252		0.4211009498		0.5450916452		0.6555430517		0.728640381		0.4794232851		0.5261163332		0.5123280234		0.512992909		0.6834123		0.590117794		0.5555144987		0.5871276249		0.5044019703		0.4725786172		0.5889478766		0.5779569055		0.696424196		0.363405247		0.2879492732		0.2128513707		0.3119561968		0.503884262		0.6641754452		0.8079768049		0.7363066162		0.8246467881		0.9964630804		1.1045892181		1.1353678889		1.2896779648

						Climate tech		1.4157805618		1.7484776527		1.5606582322		1.9032353469		1.089093975		2.0300124936		1.7342862454		1.29453556		1.5626223308		0.6722178923		0.2823051404		0.3328867671		0.050981502		-0.0209511279		0.2409486271		-0.1872621159		0.3728265398		-0.4481335407		-0.3926259741		0.0517471839		-0.2827070867		0.4841364642		0.8301091549		0.725731813		1.0873572843		1.6392413457		1.2028169372		1.7808917576		2.2103391197		2.2908659716		1.7190692665		1.5669073007		1.5076653525		1.7671586934		1.1118182253		0.9977573605		0.7993996725		0.4266594158		0.3219855347		0.577938893		0.8021971257		0.709001195		0.2647971209		0.7488403081		0.6078163482		-0.0265261901		0.584689416		0.56768109		0.7900988739		0.7177709222		0.9496603063		0.749852118		0.5866621339		0.6463995642		0.9796199327		0.5806437722		0.6220859512		0.8901878781		0.1372444186		-0.1184226767		-0.0261432451		0.1364748327		-0.2934888668		0.1070714301		0.2062867401		0.1232551311		0.4860532695		0.1409305501		0.0762424787		0.0920038472		0.6280058262		0.9568717166		0.6490044018		0.8896922859		0.9317779623		0.5734422103		0.3037682027		1.0516432207		0.6483876537		1.0518334864		0.8831307457		1.0877053711		0.5208363065		0.1964453506		0.4222684339		0.4248511334		0.7895525194		0.8571351067		0.8354344941		0.0142006408		0.200245146		-0.1790847302		0.1891842667		0.0752451051		0.3344612325		0.5679204056		0.4442746169		0.5994391188		0.3019522939		0.0918089297		0.3793463087		0.8462181943		1.0199800329		1.1154273607		0.6753059767		0.8098880163		0.8493553931		0.3090805948		0.1915869023		-0.5227100643		-0.1706582014		0.033039112		0.0573137359		0.0496377663		-0.0353328732		-0.074610936		0.285600494		0.008784326		-0.2994630248		-0.1153790009

						Cybersecurity		0.1356424303		0.4542359548		0.6417609138		-0.0410265408		-0.5470858017		-0.738299792		-1.2674056798		-0.673028439		-1.1436495578		-0.8276730703		0.2325448002		-0.3017796569		0.3850987602		-0.2650166575		-0.3149569058		-0.5648793352		-0.1472452546		0.2052041558		0.1521856413		-0.095406829		0.570243069		-0.3698508489		-1.199936429		-0.4559153943		-1.4626227537		-0.3284708822		-0.7015097429		0.244955416		-0.1198130396		-0.0746364397		0.6820603326		1.2821504494		0.9394908383		0.8061531723		1.3314671007		0.9362402621		1.7662252389		1.2732601538		1.2973214707		0.6405087676		0.27739776		0.1518626245		-1.2181586184		-1.5691740772		-1.7619391284		-1.5799665794		-1.55814581		-1.4241513894		-1.7490155929		-1.5088823089		-1.2374299723		-1.2126656252		-1.0638920956		-1.5288418325		-0.6669174373		-0.5255225708		-0.0886804236		0.4040550025		0.5133720798		0.6671840055		1.1123172572		1.6574724891		1.0195340454		1.2363283275		1.2812423706		1.6286461122		0.950916384		1.0766970543		0.8269966784		0.3545838503		-0.0956485785		-0.1072949568		0.1657797764		-0.9472683879		-0.5178074827		-0.1850019733		0.0831973613		-0.2923109436		-0.315670406		-0.4920479235		-0.5742745442		-0.2286822394		0.1710984498		-0.174507595		-0.842040145		-0.3325718249		-0.316022402		-0.5329900171		-0.8629303757		-0.5076625834		-0.1384314397		-0.0150692593		-0.7808486439		-1.0337708685		-0.61297774		-0.292833567		0.2113088063		-0.2792715589		0.0040748042		-0.2682989613		-0.1834469335		-0.8239219876		-1.0085444443		-1.1324171995		1.000918604		1.3673034383		0.3701608067		0.384407794		0.2958370479		0.3671957812		0.1148964849		0.3558700037		0.6320299134		1.0462039001		1.1219694985		1.1001435897		0.433530544		0.4078727424		0.7197760945		1.0719367357

						Fintech		-0.8950914931		-1.1578687037		-1.7491963075		-1.4995424248		-1.5140376291		-1.4499537142		-1.6401927901		-1.3827346888		-0.5123823039		-0.2422443308		-0.4039230607		-0.5416612573		-0.5112407446		-0.3951449369		-0.0827044094		0.5193505609		-0.0470661564		0.1535656342		1.0230812569		1.4371323477		1.1899941522		0.3283477094		0.4172712047		0.5988638601		0.5725263462		0.2965305371		0.2965088902		-0.658014139		0.266709992		0.320012197		-0.8389367479		-1.0045024427		-0.8751433408		-0.6838272079		-0.6431685372		-0.9516571359		-0.9790355898		-0.6505147801		-0.3422454712		-0.3308846923		-0.6201923377		-1.3858182483		-0.1435547037		-0.0352286036		0.2015027127		0.0785823819		-0.3225102219		0.1636310373		0.123573094		-0.1281841537		-0.3765091858		-0.1888973805		-0.0388625496		0.5614143158		0.1076654012		-0.0877912956		-0.2308013901		-0.206438115		0.5077643138		0.2144634676		0.1713566109		0.553668954		0.7895979062		0.7260650886		0.6775791267		0.9574248684		1.3597171599		1.4854111856		1.3327320522		1.3548889101		1.0740082742		1.2019219331		1.6804431457		1.8687369971		1.6041312203		1.6005598625		1.5790660071		1.5943191492		1.4954071082		0.8788902653		1.345921249		1.4771965618		1.3599086264		1.5074436611		1.3843230915		1.4189648066		1.7413555786		1.6163922952		1.3073416223		1.5710663479		1.8762908068		2.2429914149		1.544963961		1.3240568727		1.267737453		0.540808916		0.3029540183		0.4977385896		0.4368004773		0.0512275435		-0.4267645538		-0.5417871783		-0.5288605879		-1.0530182586		-1.583458659		-1.4880042901		-1.3440465478		-0.7353910559		-0.4732423613		-0.5372822326		-0.6981001101		-0.7675069086		-0.4804541717		-0.4233958341		-0.6781235166		-1.0030717944		-1.0116650745		-1.1395246054		-1.213402928		-1.3492059114

						Foodtech		1.7732788674		1.5714431328		1.502974018		0.4820857899		0.2704599113		-0.2187571294		-0.742379597		-1.4750001727		-1.6766163629		-1.5551183809		-0.9883492292		-0.9102005002		-1.2867632578		-1.5641621228		-1.7696711491		-1.9145823218		-2.0565397759		-1.9038118407		-1.9280519786		-0.9258018578		-1.1205559056		-1.3747668086		-0.6366969288		-1.2227190272		-0.5536507977		-0.6465809283		0.1108194417		-0.2315193927		-0.6947692768		-0.6427495361		-0.9073093711		-1.5289466229		-1.4592515515		-1.3843722979		-1.2678646179		-0.3245075694		0.1001478021		-0.0093652152		-0.6082023173		0.0231284994		0.7420410955		0.6380846539		1.0637549918		0.9318289616		1.3716923551		1.3559961788		0.8855488597		0.8014355453		-0.2184787971		-0.3429646069		0.1752813718		0.398542342		-0.3813626137		-0.0106353036		0.1202650025		0.4494234824		0.2510334621		-0.1757946037		0.1802738015		-0.6078251969		0.0447211166		0.4704852123		-0.0163680989		-0.8271020066		-0.32952788		-0.809566703		-1.0480282481		-1.3212602782		-1.2269363139		-0.665266797		-0.9509586434		-0.7978650982		-0.9316054697		-1.113769102		-0.5930948064		-0.627716105		-0.4888881486		-0.0637580973		-0.214509879		0.2392603702		0.2018522669		-0.0733784856		0.3254135134		0.4800082913		0.7525630116		0.8894599375		0.4837651243		0.9131572661		0.936666162		0.2813271779		0.5585628324		0.4021365536		0.7269084003		0.6342814454		0.3921977745		0.2029729017		-0.1690566944		-0.2257716151		0.0356264205		-0.213820665		-0.2304864615		0.3827872693		0.1778020633		-0.4445277692		-0.9336541123		-0.6547511163		-1.3062763541		-0.883560073		-0.5580142757		-0.4200539092		-0.6000475461		-0.5229493362		-0.8041857831		-1.090932108		-1.2794156158		-0.770014078		-1.0353059286		-1.0683462223		-0.2278217394		-0.2097948632

						Gaming		0.4277244031		-0.2158488091		-0.452273749		-0.7787402259		-1.661772184		-1.0795223643		-0.1661803473		1.381311662		1.0242189437		-0.9486371596		-2.2031999289		-2.1409890831		-2.0022894262		-1.5295604732		-1.3107555109		-1.1912310839		-1.0653412679		-1.1530222389		-0.8762392833		-2.1137765168		-1.7521206539		0.6747516244		1.9907694084		2.1885416621		1.5823595003		1.1592735166		1.5084278854		1.2797796493		0.4744812265		-0.3075643402		-0.7609640307		-0.7219535249		-1.3528204511		-1.3962728903		-1.7033736221		-2.1291908031		-1.5475651382		-2.182465179		-2.223425276		-2.4821557471		-2.235033598		-1.1466966693		-0.2744346245		-0.0311384138		0.0996920224		0.9034362495		0.8480935203		1.1134082839		0.644279959		1.5766303014		1.7332401587		1.5971339669		2.1792564296		1.9417789267		1.9448154191		2.4021614993		2.2337744527		1.7765811059		1.4316499867		1.2643735414		1.069101372		-1.062108666		-1.0908452575		-0.362427253		-0.6870945218		-1.1031898344		-1.4916838589		-1.7573861301		-2.0942721164		-2.3004030504		-2.0559601878		-2.0670470082		-2.040105583		-0.8782918875		-1.3329532048		-1.5335572565		-1.4195611623		-0.9504311182		-0.6154091193		-0.9665124424		-0.3316914526		0.2608430361		0.0442889615		-0.0333915331		-0.0867179671		-0.7889279811		-0.6321726387		-0.1743456634		-0.4214269929		-0.9917667557		-1.8813160862		-1.3678679084		-1.5857247399		-1.7375971949		-1.9064037082		-1.9909719614		-1.9566599042		-1.7049821341		-1.9714713978		-1.9028428474		-1.8962533823		-1.8179144501		-1.1925686428		-0.634719219		-0.5098101983		0.2045002255		1.1680397144		1.8136228055		1.9416821618		2.2627773606		2.473644336		2.44260838		2.2493697393		1.9429341481		1.8891605344		1.8958825996		2.0038399923		1.9980840132		1.9275901268		1.5304869485

						IoT		0.1278586354		-0.0718423957		-0.1938173607		-0.1550883577		0.3643943365		-0.3377510312		0.3064516665		0.0156519102		0.088458605		0.0044133823		0.4553142946		0.3880925516		0.6190749557		0.9120694177		0.9224315936		0.581160355		0.5426242771		0.3890147633		-0.0244950775		0.285108171		-0.4696853799		-0.1907670718		-0.2685520118		-0.3305178875		-0.9078418575		-1.5729495463		-1.5548334081		-0.8098312079		-0.9589261919		0.0015988932		0.2769424006		0.3240432802		0.5049103977		0.1694572281		0.2731689807		0.1643005471		0.3498268163		0.4518546447		0.3335139656		0.3260062938		0.0590079284		-0.5655253933		-0.9569543487		-0.9773830409		-0.9717940411		-0.6560293244		-0.9577191966		-1.0376820147		-0.8700829431		-0.6327823126		-0.6590368036		-0.875543734		-0.6028093288		-0.6558075712		-0.5050047313		-0.4884828006		-0.273422216		-0.1950168677		0.2773389764		0.7673984101		0.5261872223		0.342533561		0.2525934285		0.2204239045		0.232363948		0.8180724858		1.0655394487		0.6961897159		0.3015521749		0.1325084978		0.027321479		-0.1860609786		-0.0023722385		0.1602038226		0.4717410624		0.6931384794		0.3466178016		-0.3537943328		-0.7715422229		-0.458909362		-0.3433220484		-0.3069517106		-0.3392259172		-0.3736554507		-0.3609791657		-0.6738690404		-0.9950174756		-1.4463058289		-1.1031795525		-0.4486455052		0.0203129248		-0.0158384395		0.0121477268		-0.0343955822		0.0415262343		0.2838249996		0.3148458968		0.6872331411		0.8663838799		1.0805972142		1.34984466		1.2249884441		1.0512483053		1.0533655189		1.3083067634		1.1704342242		1.290613642		1.1608811013		0.9519578403		0.4428754541		0.2962549686		0.0769139845		0.0613125899		-0.091477341		-0.0910225736		-0.1205008391		0.0929733014		0.0941564232		-0.4259563622		-1.0570867815

						Mobility tech		-1.3433082432		-1.0302005657		-0.6027814267		-0.0094831888		1.2121363061		0.611129663		0.6821122635		-0.351138674		-0.4799204175		-0.3899814582		-0.1355334943		0.4442201345		0.1942447352		-0.0644218411		-0.202647234		0.2224853305		-0.3622845829		-0.1826902751		-0.1115583272		-0.0487530659		0.9751546503		1.1192380506		0.2367160845		0.0573419027		0.600382716		0.7853327196		0.9042351547		-0.9442301859		-1.2409510208		-0.5625651777		-0.6403125428		-0.1901606715		-0.4600875329		-0.1090392166		0.0553290649		-0.1381910759		-0.5912973251		-0.1133159251		-0.1439177246		0.6463029224		0.9042333022		0.3583406332		0.5129412219		-0.3333547495		-0.1844340735		-0.742287516		-0.8932504615		-1.0712864687		-0.8092319788		-1.029785572		-1.1719233354		-1.2815923999		-1.2694093399		-1.0153041786		-0.7955763269		-0.2885509671		-0.3749414992		0.1111660121		0.5471639172		0.9995841784		0.4977735445		0.6358691294		1.3932594409		1.317653705		0.8826370617		0.1001754645		-0.2484445875		-0.0160467829		-0.3316807399		-0.5457586863		-0.7056107998		-0.5327327396		-0.3710534384		-0.9824161842		-1.2454541626		-1.2776754384		-1.0302482019		-1.1971658891		-1.692926989		-1.88082148		-1.7841664557		-2.0798497655		-2.1697754888		-2.1546403215		-2.1746509114		-1.951155979		-1.82206016		-1.5258633387		-1.4090952016		-1.3492924519		-0.8272758668		-0.2727561515		-0.0310143362		0.3353137429		0.4719394317		0.6431855892		0.8414105366		0.4154062599		0.3058777033		0.675287755		0.6648370176		0.3793633275		0.1397812471		0.2909369642		0.0165153664		-0.0390124661		-0.2887591149		-0.5586661015		-0.5698484922		-0.076809046		-0.3006281525		-0.9018883014		-0.5604121807		-0.3942287411		-0.3569945528		-0.4711116611		-0.612856525		-0.6665376038		-1.124992573		-0.8490925216

						SaaS		-0.4066484309		-0.5149768305		-0.4197884197		-0.5213758377		0.5792646139		0.5010670013		0.2720443104		-0.0333943762		-0.0221510569		0.8974168455		1.0486065295		0.9934469763		0.7885236008		0.8861106854		0.900250046		1.5530378357		0.8901743124		1.425772119		1.624529677		0.9743759208		0.3934615814		-0.5512108332		-0.9038284497		-0.8465871324		-0.8551748182		-0.9417994511		-1.0991128268		-1.1231230239		-0.5976838101		-1.5817023495		-1.1685699293		-0.6378539905		0.2854565149		0.4722195009		0.6467848187		0.8413281701		0.6723943261		1.1596414364		1.2773070406		1.1115991295		0.9301610089		1.9045717381		2.0287802926		1.2297416994		1.07645128		0.7350467225		0.624594811		0.4376728664		1.0654362319		0.4946833761		0.0545684591		0.0259758495		-0.1372532634		-0.4244689394		-1.3667825334		-1.3405078217		-1.7194661361		-2.1519143282		-2.2231556417		-1.9285321699		-2.3328690356		-1.8477460796		-1.8737770696		-1.9049264297		-2.2793506808		-1.6216822778		-0.7971993845		-0.5205037096		0.3858665608		0.841210464		1.0409383321		0.6357580555		0.7431160467		0.8760839107		1.1258272427		1.0685631485		1.5471796167		1.4081366756		1.5201958564		1.43278091		1.4919541954		0.8025576394		1.0780294658		1.1142978891		0.8684082759		0.9891404677		0.2598646366		0.0703511787		-0.5341208427		-0.613826081		-0.6980422103		-1.2332173613		-1.4206885822		-1.1617292682		-1.3638361636		-1.5457586611		-1.5949135892		-1.7215266735		-1.6157061956		-1.3313103343		-1.2008575884		-1.078355422		-1.4630223372		-1.1166501356		-1.1996431698		-1.2794840127		-0.7210385233		-0.3630076752		-0.2861842798		-0.0691656212		-0.1232023047		-0.2738279579		-0.5585504421		-0.579260631		-0.1322930361		-0.0906485077		-0.0385221938		0.1074144425		0.1389609719		0.0450885318
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Individual vertical analyses
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Agtech
For the latest in-depth agtech research, click here.

Alex Frederick
Senior Analyst, Emerging Technology
alex.frederick@pitchbook.com 
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The agtech sector consists of technologies that focus on increasing crop yield, 
improving farming efficiency and resilience, and providing financial resources for 
agricultural operations. These technologies include a broad range of products and 
services, such as software, biotech inputs, sensors, machinery, and indoor farming 
equipment. For plants, the scope of agtech spans from the technologies used to 
develop new seed varietals and traits to the machines used to harvest crops. Our 
purview of animal agtech extends from breeding to livestock monitoring tools.

Agtech venture activity ended 2023 on a sour note, with quarterly deal counts 
decelerating to the lowest point since Q3 2019. The agtech vertical was not immune to 
broader challenges impacting the VC asset class. Despite a Q4 rally in most global 
public indexes, private markets continue to face a challenging exit environment. 
Despite a few scant tech IPOs, the IPO window has not yet reopened. Interest rates 
remain elevated, thus discouraging M&A activity. However, in the near term, we expect 
agtech to outperform the broader VC asset class. Maintaining food security and food 
sovereignty are critical global issues that are made more challenging by climate 
change, geopolitical conflict, supply chain disruptions, growing populations, and labor 
shortages. Agtech will continue to play a critical role in addressing these challenges.

VC activity

• Overall funding: Q4 was in line with the downward trend of investment activity. 
Deal values totaled $1.4 billion—down 34.7% QoQ. Deal counts reached 181—
down 17.4% QoQ.

• Notable VC deals: Farmers Business Network (FBN) raised the largest deal in Q4, 
with a $154.9 million late-stage round. Other notable rounds include imagery 
analytics provider Quantum Systems’ $67.2 million Series B and AI-breeding 
monitoring provider Orbem’s $31.8 million Series A.

• Notable VC exits: Ag robotics provider Clearpath Robotics was acquired by 
Rockwell Automation for $454.5 million. Additionally, decision-support-platform 
provider ITK was acquired by Innoval for €45.0 million, and bio-fungicide 
producer Peptyde Bio was acquired by Invaio.

• Investment focus areas: Agribusiness marketplaces saw the greatest total deal 
value in Q4. Led by FBN’s $154.9 million round, we recorded $313.6 million 
invested across 21 deals. The drones & imagery analytics category saw the 
greatest deal count, with $271.6 million invested across 22 deals.

Notable events and emerging trends

• Generative AI (GenAI): One of the biggest tech trends of 2023 has applicability 
in agriculture as well. Farm management platforms like FBN are beginning to 
implement GenAI tools to make data more accessible and insights more 
actionable. Indoor farm intelligence provider Gardin is using GenAI to develop 
synthetic images of crops to train its own AI model. Many other agricultural 
applications for GenAI likely exist and have not yet been discovered or disclosed.

• Regenerative agriculture: The term is gaining traction in the agrifood industry. 
Several large food companies, including JBS, PepsiCo, Nestle, and Sodexo, have 
pledged funds to encourage farmers to adopt regenerative ag practices. Agtech 
software platforms, biologicals, drones, and robotics are enablement 
technologies critical to adoption at scale.

• Livestock methane reduction: Companies like Mootral, Blue Ocean Barns, and 
CH4 Global are utilizing synthetic biology and precision fermentation to cultivate 
methane inhibitors from red seaweed, which presents a promising avenue for 
mitigating methane emissions from livestock. VC funding to scale production 
further underscores the growing interest in this sustainable solution.

AGTECH

Introduction
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AGTECH

Agtech overview

Agtech early-stage VC company count by segment with a VC exit 
prediction (minimum two VC funding rounds)*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
**Expected returns are derived from historical return assumptions and company-level exit 

predictions. See page 15 for more details.
Note: The length of the relative score bars is based on cross-vertical Z-scores of the TTM change 

(except expected IRR and median employee growth), wherein the maximum and minimum lengths are 
+/- 2, respectively. The center of the column is zero.

Agtech metrics summary*

Value TTM change Relative score

Annualized expected return** 20.8% -0.3%

Total capital raised $3.8B -34.6%

New VC company fundings 127 -58.6%

Median pre-money valuation $26.5M +13.2%

Share of published patents 4.6% +0.3%

Top-ranked investor participation 6.2% -1.3%

Median employee growth 13.3% -6.7%
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ex_table

								Latest financing stage		Predicted M&A probability		Predicted IPO probability		Historical average M&A return		Historical average IPO return		Historical M&A holding period (years)		Historical IPO holding period (years)		Expected payout given M&A exit		Expected payout given IPO exit		Expected total payout

						Company A		Seed		15.0%		3.0%		35.9%		45.3%		5.2		5.9		$4.9		$9.1		$1.0

						Company B		Series A		60.0%		6.0%		30.5%		34.5%		4.6		4.4		$3.4		$3.7		$2.3

						Company C		Series B		45.0%		13.0%		28.6%		30.7%		4.3		3.7		$2.9		$2.7		$1.7







vertical_size

		vertical		n

		IoT:		1,247

		Foodtech:		1,462

		Agtech:		991

		Mobility Tech:		708

		Climate Tech:		1,491

		Fintech:		2,808

		AI & ML:		6,280

		Gaming:		840

		Cybersecurity:		937

		SaaS:		2,776





raw_deal_value

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$3.9		$4.4		$5.4		$5.7		$6.4		$6.6		$6.1		$6.1		$5.3		$4.8		$4.5		$4.1

						AI & ML		$33.6		$39.7		$45.9		$52.1		$55.6		$55.0		$50.5		$44.4		$37.4		$33.4		$32.9		$31.3

						Climate Tech		$7.3		$9.0		$10.7		$12.3		$14.0		$14.5		$14.2		$13.8		$12.2		$11.4		$10.7		$9.7

						Cybersecurity		$5.0		$5.8		$6.8		$7.8		$8.7		$8.4		$7.5		$6.7		$5.6		$5.1		$5.0		$4.9

						Fintech		$14.0		$17.0		$20.5		$23.3		$25.0		$24.7		$22.1		$19.8		$16.5		$14.7		$14.2		$12.1

						Foodtech		$6.3		$7.7		$9.3		$10.9		$11.4		$11.4		$10.1		$8.6		$7.1		$6.3		$6.0		$5.2

						Gaming		$2.8		$3.6		$4.4		$5.8		$7.1		$8.0		$8.2		$7.0		$5.4		$4.0		$3.5		$3.1

						IoT		$7.9		$8.8		$10.0		$10.5		$10.5		$9.6		$8.5		$7.5		$6.1		$6.0		$5.6		$5.0

						Mobility Tech		$7.8		$9.0		$10.3		$10.5		$10.7		$9.6		$7.8		$6.8		$5.2		$4.6		$4.6		$4.2

						SaaS		$20.2		$24.9		$29.3		$32.4		$35.9		$36.6		$35.9		$33.0		$27.5		$24.3		$21.6		$18.5









raw_vals

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023*

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$14.3		$16.0		$16.9		$18.8		$19.2		$21.7		$21.0		$23.0		$24.5		$22.5		$24.4		$25.6

						AI & ML		$21.8		$25.0		$28.3		$31.7		$33.7		$34.0		$34.4		$35.0		$33.6		$35.4		$36.9		$38.2

						Climate Tech		$17.1		$19.7		$24.8		$25.8		$29.3		$31.6		$31.5		$33.9		$33.3		$36.1		$40.3		$48.4

						Cybersecurity		$28.9		$29.9		$31.8		$34.7		$39.0		$40.5		$39.9		$37.1		$34.9		$37.6		$35.3		$42.2

						Fintech		$21.6		$25.0		$27.4		$29.4		$32.5		$31.4		$33.6		$31.8		$30.1		$30.0		$30.5		$34.0

						Foodtech		$13.7		$16.4		$18.3		$22.1		$24.0		$24.7		$23.0		$22.4		$23.8		$26.0		$25.8		$32.5

						Gaming		$17.2		$23.3		$26.1		$27.6		$31.5		$34.9		$33.4		$38.4		$34.4		$31.3		$29.9		$30.1

						IoT		$20.6		$22.0		$22.8		$25.4		$29.5		$30.3		$31.2		$30.8		$29.8		$32.6		$38.0		$43.3

						Mobility Tech		$41.5		$42.6		$42.4		$44.1		$45.7		$53.2		$68.6		$78.9		$74.9		$76.1		$77.9		$75.2

						SaaS		$36.3		$41.0		$46.5		$50.5		$57.6		$62.3		$62.7		$63.5		$59.3		$56.5		$54.5		$57.1







pred_summary

		vertical		agg_exp_ret_rel		agg_exp_ret_norm		agg_exp_ret

		IoT   		-2.7%		-1.1		0.2044637158				0.231778759

		Foodtech   		-2.3%		-1.0		0.2082981586				0.0239373641

		Agtech   		-2.3%		-1.0		0.2083802736

		Mobility Tech   		-0.7%		-0.3		0.2247774727

		Climate Tech   		+0.0%		+0.0		0.2320551174

		Fintech   		+0.2%		+0.1		0.2338915414

		AI & ML   		+0.4%		+0.2		0.2362089184

		Gaming   		+0.8%		+0.3		0.2398530419

		Cybersecurity   		+1.1%		+0.5		0.2428424363

		SaaS   		+5.5%		+2.3		0.2870169139



agg_exp_ret_rel	









IoT   	Foodtech   	Agtech   	Mobility Tech   	Climate Tech   	Fintech   	AI 	&	 ML   	Gaming   	Cybersecurity   	SaaS   	-2.7315043198872499E-2	-2.3480600371708099E-2	-2.3398485397334901E-2	-7.0012863408271397E-3	2.76358397346799E-4	2.1127823714772202E-3	4.4301593560457904E-3	8.0742829319817005E-3	1.10636773204708E-2	5.5238154931420397E-2	





hist_pred_summary

								12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		12/31/22



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						AI & ML		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Climate Tech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Cybersecurity		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Fintech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Foodtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Gaming		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						IoT		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Mobility Tech		0.1		0.1		0.1		0.1		0.2		0.2		-0.0				-0.2

						SaaS		0.1		0.1		0.1		0.1		0.1		0.1		0.1				-0.1



								IRRs



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		22.1%		21.8%		20.6%		20.6%		22.3%		21.2%		20.8%				-0.3%

						AI & ML		24.6%		25.2%		24.0%		24.2%		25.4%		24.3%		23.6%				-0.7%

						Climate Tech		21.5%		22.2%		20.6%		21.7%		23.7%		22.9%		23.2%				0.3%

						Cybersecurity		24.0%		24.6%		23.6%		24.1%		25.2%		24.4%		24.3%				-0.1%

						Fintech		24.1%		24.5%		23.5%		23.4%		25.4%		24.3%		23.4%				-0.9%

						Foodtech		22.5%		22.9%		21.4%		21.6%		23.2%		21.7%		20.8%				-0.8%

						Gaming		23.9%		24.2%		22.3%		22.4%		24.9%		24.5%		24.0%				-0.6%

						IoT		22.3%		23.2%		21.4%		21.5%		22.6%		21.0%		20.4%				-0.6%

						Mobility Tech		25.1%		25.3%		24.0%		24.4%		25.6%		24.0%		22.5%				-1.5%

						SaaS		26.9%		27.4%		26.9%		27.7%		29.4%		29.0%		28.7%				-0.3%





								2017		2018		2019		2020		2021		2022		2023*

						Agtech		-1.6%		-2.3%		-2.3%		-2.5%		-2.4%		-2.5%		-2.3%

						AI & ML		+0.9%		+1.1%		+1.2%		+1.0%		+0.6%		+0.6%		+0.4%

						Climate Tech		-2.2%		-1.9%		-2.2%		-1.4%		-1.0%		-0.8%		+0.0%

						Cybersecurity		+0.3%		+0.4%		+0.8%		+0.9%		+0.4%		+0.7%		+1.1%

						Fintech		+0.4%		+0.3%		+0.7%		+0.2%		+0.6%		+0.5%		+0.2%

						Foodtech		-1.2%		-1.2%		-1.5%		-1.6%		-1.5%		-2.1%		-2.3%

						Gaming		+0.2%		+0.1%		-0.5%		-0.8%		+0.1%		+0.8%		+0.8%

						IoT		-1.4%		-1.0%		-1.5%		-1.6%		-2.2%		-2.7%		-2.7%

						Mobility Tech		+1.4%		+1.2%		+1.2%		+1.3%		+0.8%		+0.2%		-0.7%

						SaaS		+3.2%		+3.3%		+4.1%		+4.5%		+4.6%		+5.2%		+5.5%







exit_rates

		vertical		M&A		Public listing

		Foodtech		50.5%		3.4%		53.9%

		Agtech		51.3%		3.3%		54.6%

		IoT		51.9%		3.3%		55.2%

		Climate Tech		55.0%		4.8%		59.8%

		Mobility Tech		54.4%		6.2%		60.6%

		Fintech		58.1%		3.0%		61.1%

		Gaming		58.5%		3.0%		61.5%

		AI & ML		58.1%		3.7%		61.7%

		Cybersecurity		61.8%		2.8%		64.5%

		SaaS		75.0%		3.2%		78.2%





M	&	A	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	0.50464923485572999	0.51320792493872902	0.51899005363798101	0.55018739611515399	0.54351701902154093	0.58091691451505101	0.58509601832873903	0.58068777546042394	0.61754911276019797	0.74959139586076906	Public listing	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	3.4273053213317799E-2	3.3114699614649502E-2	3.2832513312265499E-2	4.7911359032036901E-2	6.2186739472760905E-2	3.0341202333968198E-2	2.9514282809451599E-2	3.6686831825934199E-2	2.7633887168250899E-2	3.2248780871614299E-2	









pred_eval

		vertical		n		predicted		estimated

		AI & ML		3870		65.6%		68.2%				0.688855816

		Agtech		616		53.0%		61.1%

		Climate Tech		824		63.2%		63.0%

		Cybersecurity		792		66.3%		70.0%

		Fintech		1804		71.1%		67.8%

		Foodtech		796		57.9%		62.9%

		Gaming		443		58.3%		65.2%

		IoT		1379		55.9%		64.0%

		Mobility Tech		864		68.4%		70.7%

		SaaS		1672		86.5%		77.8%



[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]


0.65613589023936392	0.52970766589886098	0.63235357963439398	0.66281988882628995	0.71079012125379504	0.57850136632207394	0.58255624754661306	0.55916389366826602	0.68353216116614102	0.86471152748079305	0.68245784138137999	0.61096755404013203	0.63011844248230597	0.70004607018934695	0.67827069943697493	0.62947267180000999	0.65210284826158604	0.64044408339357406	0.70721421902514203	0.77830054484442601	3870	616	824	792	1804	796	443	1379	864	1672	AI 	&	 ML	Agtech	Climate Tech	Cybersecurity	Fintech	Foodtech	Gaming	IoT	Mobility Tech	SaaS	Predicted exit rate at year-end 2018


Current estimated exit rate





current_deal_value

		vertical		ttm_growth		ttm_growth_rel

		Gaming   		-56.9%		-18.2%				-38.7%

		SaaS   		-46.6%		-7.9%

		Foodtech   		-43.0%		-4.3%

		Fintech   		-39.3%		-0.6%

		IoT   		-36.6%		+2.1%

		Mobility Tech   		-36.1%		+2.6%

		Agtech   		-34.6%		+4.1%

		AI & ML   		-32.8%		+5.9%

		Climate Tech   		-32.1%		+6.6%

		Cybersecurity   		-28.9%		+9.8%



ttm_growth_rel	











Gaming   	SaaS   	Foodtech   	Fintech   	IoT   	Mobility Tech   	Agtech   	AI 	&	 ML   	Climate Tech   	Cybersecurity   	-0.18240772701678301	-7.9149623966887003E-2	-4.3400401208069199E-2	-6.1800503455039504E-3	2.0788353221505001E-2	2.6150874237270801E-2	4.1229127669922899E-2	5.9440835494662399E-2	6.5714219881027297E-2	9.7814392032854705E-2	





current_entrances

		vertical		ttm_growth		ttm_growth_rel

		Climate Tech     		-74.9%		-21.8%				-53.1%

		IoT     		-72.0%		-19.0%

		Foodtech     		-69.2%		-16.1%

		Gaming     		-68.4%		-15.3%

		Agtech     		-58.6%		-5.6%

		SaaS     		-52.5%		+0.5%

		AI & ML     		-49.7%		+3.3%

		Cybersecurity     		-45.3%		+7.7%

		Fintech     		-38.9%		+14.2%

		Mobility Tech     		-1.1%		+52.0%



ttm_growth_rel	













Climate Tech     	IoT     	Foodtech     	Gaming     	Agtech     	SaaS     	AI 	&	 ML     	Cybersecurity     	Fintech     	Mobility Tech     	-0.21845254535498501	-0.18963458919359799	-0.16085739428286	-0.15306197774098201	-5.5504316940812502E-2	5.4387143257482702E-3	3.34697576987774E-2	7.7488281679663401E-2	0.141509035316981	0.51960503449206796	





current_vals

		vertical		val_yoy		val_yoy_rel

		Gaming		-0.16		-39.7%				14.8%

		SaaS		-0.04		-20.3%

		Fintech		0.06		-16.8%

		Cybersecurity		0.09		-13.3%

		AI & ML		0.13		-7.5%

		Agtech		0.13		-4.5%

		IoT		0.21		+8.8%

		Foodtech		0.30		+11.4%

		Climate Tech		0.45		+28.9%

		Mobility Tech		0.30		+20.4%



val_yoy_rel	













Gaming	SaaS	Fintech	Cybersecurity	AI 	&	 ML	Agtech	IoT	Foodtech	Climate Tech	Mobility Tech	-0.39698862966986098	-0.202876485850183	-0.16830753410737201	-0.13323835813854301	-7.48008343785454E-2	-4.51237616121168E-2	8.80919856113795E-2	0.11364631750330501	0.28899755280018102	0.20449140755865999	





current_patents

		vertical		share		share_chg		share_chg_norm

		SaaS		12.2%		-0.9%		-1.6979068298

		Gaming		1.5%		-0.5%		-0.9900387407

		Cybersecurity		5.6%		-0.3%		-0.6494807908

		IoT		14.6%		-0.2%		-0.4487376004

		Fintech		1.6%		+0.1%		0.1342771465

		AI & ML		34.7%		+0.1%		0.2449643557

		Foodtech		3.8%		+0.1%		0.2749039773

		Mobility Tech		9.9%		+0.3%		0.6024519991

		Agtech		4.6%		+0.3%		0.6331848067

		Climate Tech		11.5%		+1.0%		1.8963816763



share_chg	[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

SaaS	Gaming	Cybersecurity	IoT	Fintech	AI 	&	 ML	Foodtech	Mobility Tech	Agtech	Climate Tech	-8.5116731671000707E-3	-4.9631028251959902E-3	-3.2558725383062801E-3	-2.2495390943175798E-3	6.7313657322644804E-4	1.2280158703326699E-3	1.3781043613203499E-3	3.02011537121792E-3	3.1741801342545098E-3	9.5066353145680394E-3	12.2%	1.5%	5.6%	14.6%	1.6%	34.7%	3.8%	9.9%	4.6%	11.5%	



current_investors

		vertical		perc_top_ranked_chg		perc_top_ranked		perc_top_ranked_rel

		Fintech		-2.6%		14.4%		-1.7%				-0.8%

		IoT		-2.2%		6.3%		-1.4%

		Mobility Tech		-1.9%		8.0%		-1.1%

		Agtech		-1.3%		6.2%		-0.5%

		Foodtech		-1.1%		9.1%		-0.3%

		Climate Tech		-1.0%		7.8%		-0.1%

		SaaS		-0.8%		21.1%		+0.1%

		Cybersecurity		+0.5%		13.9%		+1.4%

		AI & ML		+0.8%		14.0%		+1.7%

		Gaming		+1.1%		10.1%		+2.0%



perc_top_ranked_rel	[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

Fintech	IoT	Mobility Tech	Agtech	Foodtech	Climate Tech	SaaS	Cybersecurity	AI 	&	 ML	Gaming	-1.7385490506578082E-2	-1.3621324995087085E-2	-1.0941169059904486E-2	-4.5954487654666851E-3	-2.7033580058213845E-3	-1.4867415770476056E-3	5.8099822620549454E-4	1.3812677356366675E-2	1.6618430013633355E-2	1.9721427313699816E-2	14.4%	6.3%	8.0%	6.2%	9.1%	7.8%	21.1%	13.9%	14.0%	10.1%	



employee

		vertical		med_growth		med_growth_rel		med_growth_norm

		Gaming		5.0%		-6.2%		-1.39				+11.2%

		IoT		5.4%		-5.8%		-1.30

		Foodtech		9.1%		-2.1%		-0.47

		Fintech		10.0%		-1.2%		-0.26

		Cybersecurity		10.7%		-0.5%		-0.10

		AI & ML		11.1%		-0.1%		-0.02

		Mobility Tech		11.8%		+0.6%		0.13

		Agtech		13.3%		+2.2%		0.48

		SaaS		15.4%		+4.2%		0.95

		Climate Tech		20.0%		+8.8%		1.98



med_growth_rel	













Gaming	IoT	Foodtech	Fintech	Cybersecurity	AI 	&	 ML	Mobility Tech	Agtech	SaaS	Climate Tech	-6.1780234647881703E-2	-5.7967493335140403E-2	-2.0871143738790902E-2	-1.17802346478816E-2	-4.6373775050244899E-3	-6.6912353677053805E-4	5.8668241756477399E-3	2.1553098685451601E-2	4.2065919198272003E-2	8.8219765352118298E-2	





dashboard

														Trailing 12-month change (cross-vertical Z-Score)

										Average expected IRR				Total capital raised		Median pre-money valuation		New VC company fundings		Share of published patents		Top-ranked investor participation		Median employee growth



						SaaS				0.0552381549				-0.955978706		-0.6140694889		0.0247888124		-1.6979068298		0.0450885318		0.9452396764

						Cybersecurity				0.0110636773				1.1814140262		-0.3327028759		0.353179513		-0.6494807908		1.0719367357		-0.1042039089

						Gaming				0.0080742829				-2.2031425306		-1.3062573915		-0.6976326431		-0.9900387407		1.5304869485		-1.3882290015

						AI & ML				0.0044301594				0.7179335814		-0.0505171109		0.15254994		0.2449643557		1.2896779648		-0.0150354997

						Fintech				0.0021127824				-0.0746433936		-0.2926982568		0.6449761318		0.1342771465		-1.3492059114		-0.2647070455

						Climate Tech				0.0002763584				0.7937042748		1.4347592571		-0.9956726605		1.8963816763		-0.1153790009		1.9823368665

						Mobility Tech				-0.0070012863				0.3158534136		-0.0650245547		2.3682787777		0.6024519991		-0.8490925216		0.1318301155

						Agtech				-0.0233984854				0.4979703774		-0.2842461373		-0.2529800274		0.6331848067		-0.3566311021		0.4843075919

						Foodtech				-0.0234806004				-0.5241952811		0.4414531895		-0.7331629369		0.2749039773		-0.2097948632		-0.4689837647

						IoT				-0.0273150432				0.2510842379		0.8105230974		-0.864324907		-0.4487376004		-1.0570867815		-1.3025550299







agtech

		Agtech								20.2%																														Deal count		Deal value ($B)

																																2014		Agtech		13		23.1578518482		179		378.3121755756

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Agtech		23		59.5376778659		193		403.3794018734																																Value		TTM change		Relative score

				Agtech		Indoor Farming		127		15.9%		0.1108196554		0.1282521271		56.9254573031		40.216096797		2.86		-4.3%		-1.6321562247								2014		Agtech		24		120.432330979		208		499.0581485158																														Annualized expected return**		20.8%		-0.3%		-0.98

				Agtech		Animal Ag		132		19.5%		0.1559158594		0.182450338		49.2902976094		48.1467301219		2.56		-0.7%		-0.2680447453								2014		Agtech		20		61.4120318589		218		549.1501803747																														Total capital raised		$3.8B		-34.6%		0.50

				Agtech		Ag Biotech		255		21.4%		0.1786295033		0.2218326987		43.6885439365		51.1123947319		5.20		+1.2%		0.4409682438								2014		Agtech		15		46.1099930997		221		564.0997422251																														New VC company fundings		127		-58.6%		-0.25

				Agtech		Agrifinance & eCommerce		189		22.0%		0.1872629812		0.2214301934		42.3710317627		55.1597365343		2.47		+1.8%		0.6791931249								2014		Agtech		18		69.4646795642		225		582.1304225782																														Median pre-money valuation		$26.5M		+13.2%		-0.28

				Agtech		Precision Ag		297		22.3%		0.1818461938		0.239013746		41.5334340784		55.7117580794		2.75		+2.1%		0.7800396014								2014		Agtech		17		62.156951896		230		637.7081222514																														Share of published patents		4.6%		+0.3%		0.63

																																2014		Agtech		27		101.658355582		242		701.9820677941																														Top-ranked investor participation		6.2%		-1.3%		-0.36

																																2014		Agtech		11		15.0476864887		236		696.2269141059																														Median employee growth		13.3%		-6.7%		0.48

																																2014		Agtech		17		66.86405939		241		742.8135134902

																																2014		Agtech		30		53.1049842992		253		712.9420707477

																																2015		Agtech		47		65.5576411678		262		744.5042440395

																																2015		Agtech		19		36.3906453698		268		757.7370375611

																																2015		Agtech		46		191.0278223866		291		889.2271820819

																																2015		Agtech		25		97.094925591		292		865.8897766939

																																2015		Agtech		24		46.6005376099		296		851.0782824449

																																2015		Agtech		30		106.0461958957		311		911.014485241

																																2015		Agtech		25		104.7338395968		318		946.2836452736

																																2015		Agtech		33		126.3988931919		334		1010.5255865695

																																2015		Agtech		35		120.4891727645		342		1029.3564037521

																																2015		Agtech		18		44.9660504725		349		1059.2747677358

																																2015		Agtech		28		45.8704978229		360		1038.2812061687

																																2015		Agtech		27		68.9025217509		357		1054.0787436204

																																2016		Agtech		73		116.1424122405		383		1104.6635146931

																																2016		Agtech		32		174.5958862869		396		1242.8687556101

																																2016		Agtech		31		68.2220321736		381		1120.0629653971

																																2016		Agtech		28		105.7486502537		384		1128.7166900597

																																2016		Agtech		35		108.6455787828		395		1190.7617312326

																																2016		Agtech		43		92.4897916822		408		1177.2053270191

																																2016		Agtech		28		41.7102412537		411		1114.1817286759

																																2016		Agtech		32		124.7695821094		410		1112.5524175934

																																2016		Agtech		34		104.9857465881		409		1097.048991417

																																2016		Agtech		23		194.5596377068		414		1246.6425786513

																																2016		Agtech		34		144.3508942058		420		1345.1229750341

																																2016		Agtech		41		115.8726270435		434		1392.0930803268

																																2017		Agtech		70		208.9801284148		431		1484.9307965011

																																2017		Agtech		26		79.8106679546		425		1390.1455781688

																																2017		Agtech		47		374.1630175662		441		1696.0865635614

																																2017		Agtech		42		147.8421072551		455		1738.1800205628

																																2017		Agtech		39		156.2388831689		459		1785.7733249489

																																2017		Agtech		42		168.8080645787		458		1862.0915978455

																																2017		Agtech		41		144.1618138661		471		1964.5431704579

																																2017		Agtech		30		119.135455022		469		1958.9090433705

																																2017		Agtech		45		317.4254366247		480		2171.3487334071

																																2017		Agtech		36		115.3097316256		493		2092.0988273259

																																2017		Agtech		46		154.2821849719		505		2102.0301180921

																																2017		Agtech		61		172.9547694727		525		2159.1122605212

																																2018		Agtech		95		168.2036248235		550		2118.3357569299

																																2018		Agtech		34		129.5404781663		558		2168.0655671415

																																2018		Agtech		56		101.5895372425		567		1895.4920868178

																																2018		Agtech		51		152.9984941502		576		1900.6484737129

																																2018		Agtech		48		96.9352908649		585		1841.344881409

																																2018		Agtech		54		164.4319789102		597		1836.9687957404

																																2018		Agtech		58		164.591923606		614		1857.3989054804

																																2018		Agtech		53		135.0756407267		637		1873.3390911851

																																2018		Agtech		57		343.8033865748		649		1899.7170411352

																																2018		Agtech		54		248.2331688703		667		2032.6404783799

																																2018		Agtech		43		236.2699317881		664		2114.6282251961

																																2018		Agtech		56		299.9984127576		659		2241.671868481

																																2019		Agtech		96		233.5250046653		660		2306.9932483229

																																2019		Agtech		46		167.3298570277		672		2344.7826271843

																																2019		Agtech		60		316.4367558278		676		2559.6298457697

																																2019		Agtech		48		191.2529513265		673		2597.884302946

																																2019		Agtech		59		293.4201328995		684		2794.3691449805

																																2019		Agtech		57		357.598046811		687		2987.5352128813

																																2019		Agtech		48		184.4107832439		677		3007.3540725192

																																2019		Agtech		49		121.5062021713		673		2993.7846339638

																																2019		Agtech		49		128.1157027513		665		2778.0969501403

																																2019		Agtech		55		293.1501352384		666		2823.0139165084

																																2019		Agtech		61		178.7570849251		684		2765.5010696454

																																2019		Agtech		80		227.1577023513		708		2692.6603592391

																																2020		Agtech		91		362.5003063063		703		2821.6356608801

																																2020		Agtech		45		284.8778983967		702		2939.1837022491

																																2020		Agtech		42		96.3690199771		684		2719.1159663984

																																2020		Agtech		58		246.4277049954		694		2774.2907200674

																																2020		Agtech		74		364.8213143211		709		2845.691901489

																																2020		Agtech		60		201.3656834541		712		2689.459538132

																																2020		Agtech		54		254.0561118681		718		2759.1048667562

																																2020		Agtech		48		209.8824329023		717		2847.4810974871

																																2020		Agtech		75		379.6676454451		743		3099.0330401809

																																2020		Agtech		40		302.4925056832		728		3108.3754106257

																																2020		Agtech		75		407.525687764		742		3337.1440134646

																																2020		Agtech		69		423.776189506		731		3533.7625006193

																																2021		Agtech		80		241.065168374		720		3412.327362687

																																2021		Agtech		57		288.0581590416		732		3415.507623332

																																2021		Agtech		80		1413.5218677662		770		4732.660471121

																																2021		Agtech		66		330.3139492644		778		4816.54671539

																																2021		Agtech		87		426.0858387		791		4877.8112397689

																																2021		Agtech		79		586.5731195622		810		5263.0186758771

																																2021		Agtech		68		744.4452819177		824		5753.4078459267

																																2021		Agtech		83		502.3865158717		859		6045.9119288962

																																2021		Agtech		106		725.7229605786		890		6391.9672440298

																																2021		Agtech		76		484.2141517007		926		6573.6888900472

																																2021		Agtech		54		510.6050746882		905		6676.7682769715

																																2021		Agtech		85		312.2476000572		921		6565.2396875227

																																2022		Agtech		96		582.7371315684		937		6906.911650717

																																2022		Agtech		77		565.1730644347		957		7184.0265561102

																																2022		Agtech		93		502.357848095		970		6272.8625364389

																																2022		Agtech		72		552.5039722863		976		6495.0525594608

																																2022		Agtech		68		362.3182849901		957		6431.2850057509

																																2022		Agtech		89		522.190355315		967		6366.9022415036

																																2022		Agtech		57		451.3636627268		956		6073.8206223127

																																2022		Agtech		67		339.2382954946		940		5910.6724019355

																																2022		Agtech		76		598.4834938305		910		5783.4329351874

																																2022		Agtech		61		235.1213228744		895		5534.3401063612

																																2022		Agtech		68		385.4704313186		909		5409.2054629916

																																2022		Agtech		78		657.7955623517		902		5754.7534252861

																																2023		Agtech		56		476.1432180254		862		5648.1595117431

																																44958.0		Agtech		32		252.0572264155		817		5335.0436737239

																																44986.0		Agtech		44		373.9672612762		768		5206.6530869051

																																45017.0		Agtech		38		205.7401949406		734		4859.8893095595

																																45047.0		Agtech		53		191.5949262337		719		4689.1659508031

																																45078.0		Agtech		53		210.0860968444		683		4377.0616923325

																																45108.0		Agtech		35		202.3345155756		661		4128.0325451813

																																45139.0		Agtech		38		512.6903618236		632		4301.4846115103

																																45170.0		Agtech		39		209.5345887442		595		3912.5357064241

																																45200.0		Agtech		34		250.9842673649		568		3928.3986509146

																																45231.0		Agtech		22		154.709624783		522		3697.637844379

																																45261.0		Agtech		21		163.7990618156		465		3203.6413438428

																																45292.0		Agtech		1		15		410		2742.4981258174



agg_exp_ret_rel	





Indoor Farming	Animal Ag	Ag Biotech	Agrifinance 	&	 eCommerce	Precision Ag	-4.3382468867968302E-2	-7.1245893262073803E-3	1.1720870108283101E-2	1.8052851895414099E-2	2.07333361904786E-2	
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		AI & ML								23.7%																														Deal count		Deal value ($B)

																																2014		AI & ML		78		318.3066490639		1010		3191.9023948453

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		AI & ML		117		480.0101311549		1074		3498.4756735202																																Value		TTM change		Relative score

				AI & ML		AI & ML Semiconductors		231		22.8%		0.1936481954		0.2439934016		39.7126972949		55.1664307067		5.12		-0.9%		-1.1144570355								2014		AI & ML		127		375.7399078141		1135		3665.6953065371																														Annualized expected return**		23.6%		-0.7%		0.19

				AI & ML		Vertical Applications		4,215		23.5%		0.2003602233		0.2487416232		38.5017037699		57.6438776254		3.85		-0.2%		-0.2210467717								2014		AI & ML		119		485.5213482434		1180		3892.7582835923																														Total capital raised		$28.5B		-32.8%		0.72

				AI & ML		Horizontal Platforms		1,553		23.7%		0.2033487317		0.2527659636		38.1007197238		59.2110190385		2.69		+0.0%		0.0284794143								2014		AI & ML		124		455.4239432272		1234		4046.763774098																														New VC company fundings		775		-49.7%		0.15

				AI & ML		Autonomous Machines		281		24.8%		0.2188079039		0.259450791		34.3772763943		60.5153762927		5.11		+1.0%		1.3070243929								2014		AI & ML		123		519.3219220874		1278		4348.3116083247																														Median pre-money valuation		$38.1M		+13.5%		-0.05

																																2014		AI & ML		127		561.5218557883		1330		4692.6832857257																														Share of published patents		34.7%		+0.1%		0.24

																																2014		AI & ML		128		362.2056377009		1374		4792.0281785764																														Top-ranked investor participation		14.0%		+0.8%		1.29

																																2014		AI & ML		124		465.6045930422		1411		5053.3339747215																														Median employee growth		11.1%		-11.1%		-0.02

																																2014		AI & ML		111		342.1791413862		1435		5108.1399637836

																																2014		AI & ML		151		453.4131202662		1483		5204.0160416996

																																2015		AI & ML		245		712.7163523312		1574		5531.964602106

																																2015		AI & ML		105		323.4021512374		1601		5537.0601042795

																																2015		AI & ML		170		727.9073121275		1654		5784.9572852521

																																2015		AI & ML		150		439.3576800579		1677		5848.5750574959

																																2015		AI & ML		152		463.274916788		1710		5826.3286260405

																																2015		AI & ML		193		699.1317816512		1779		6070.0364644645

																																2015		AI & ML		179		697.1233616019		1835		6247.837903979

																																2015		AI & ML		154		1023.5504725343		1862		6709.8665207249

																																2015		AI & ML		181		1194.3506708185		1915		7542.0115538425

																																2015		AI & ML		185		724.8365218351		1976		7801.2434826354

																																2015		AI & ML		201		717.5361022171		2066		8176.6004434663

																																2015		AI & ML		237		852.4347518246		2152		8575.6220750247

																																2016		AI & ML		341		858.6028704143		2248		8721.5085931078

																																2016		AI & ML		185		782.3180345214		2328		9180.4244763917

																																2016		AI & ML		248		852.8137900937		2406		9305.3309543579

																																2016		AI & ML		204		1364.7606596993		2460		10230.7339339993

																																2016		AI & ML		228		770.2216016761		2536		10537.6806188874

																																2016		AI & ML		237		1378.5856600544		2580		11217.1344972907

																																2016		AI & ML		222		1114.7222157733		2623		11634.733351462

																																2016		AI & ML		233		863.4539190952		2702		11474.6367980229

																																2016		AI & ML		229		1121.2352131953		2750		11401.5213403997

																																2016		AI & ML		255		1050.1630972175		2820		11726.8479157822

																																2016		AI & ML		216		1344.0909887726		2835		12353.4028023377

																																2016		AI & ML		332		941.7990605129		2930		12442.767111026

																																2017		AI & ML		445		1051.4392530153		3034		12635.6034936269

																																2017		AI & ML		226		783.6235298621		3075		12636.9089889676

																																2017		AI & ML		310		1468.59455523		3137		13252.689754104

																																2017		AI & ML		269		1298.3818187523		3202		13186.310913157

																																2017		AI & ML		299		1837.0257743288		3273		14253.1150858097

																																2017		AI & ML		343		1376.8690006569		3379		14251.3984264122

																																2017		AI & ML		341		2001.4717701138		3498		15138.1479807528

																																2017		AI & ML		351		2023.8092475505		3616		16298.5033092081

																																2017		AI & ML		348		2117.9561287023		3735		17295.2242247152

																																2017		AI & ML		337		1714.5999130529		3817		17959.6610405506

																																2017		AI & ML		363		1837.706490185		3964		18453.276541963

																																2017		AI & ML		424		2842.4333794237		4056		20353.9108608739

																																2018		AI & ML		610		2106.505018831		4221		21408.9766266896

																																2018		AI & ML		321		2561.1170999704		4316		23186.4701967979

																																2018		AI & ML		447		2966.7877615591		4453		24684.663403127

																																2018		AI & ML		350		2370.0499043309		4534		25756.3314887056

																																2018		AI & ML		408		2359.3390472364		4643		26278.6447616131

																																2018		AI & ML		412		2636.9394205921		4712		27538.7151815483

																																2018		AI & ML		396		2799.5523447906		4767		28336.795756225

																																2018		AI & ML		418		2620.5425022361		4834		28933.5290109105

																																2018		AI & ML		348		1898.4946331071		4834		28714.0675153152

																																2018		AI & ML		397		2649.8465170373		4894		29649.3141192996

																																2018		AI & ML		380		2889.7900588561		4911		30701.3976879706

																																2018		AI & ML		467		4207.4554282964		4954		32066.4197368433

																																2019		AI & ML		599		2857.1822390843		4943		32817.0969570966

																																2019		AI & ML		331		4168.7397311191		4953		34424.7195882453

																																2019		AI & ML		434		1679.4288347754		4940		33137.3606614616

																																2019		AI & ML		418		2883.6881653733		5008		33650.998922504

																																2019		AI & ML		425		2495.6542843445		5025		33787.3141596121

																																2019		AI & ML		428		2575.931354926		5041		33726.3060939461

																																2019		AI & ML		413		2562.8718774845		5058		33489.62562664

																																2019		AI & ML		377		2016.5848831606		5017		32885.6680075645

																																2019		AI & ML		419		3065.3814014288		5088		34052.5547758862

																																2019		AI & ML		430		2209.7208984664		5121		33612.4291573153

																																2019		AI & ML		421		3761.1307156001		5162		34483.7698140593

																																2019		AI & ML		460		2284.0585450471		5155		32560.3729308101

																																2020		AI & ML		613		2990.1099791624		5169		32693.3006708883

																																2020		AI & ML		344		2613.8782536183		5182		31138.4391933875

																																2020		AI & ML		413		2168.6806624096		5161		31627.6910210217

																																2020		AI & ML		374		2070.6477618492		5117		30814.6506174975

																																2020		AI & ML		369		6197.0246268105		5061		34516.0209599635

																																2020		AI & ML		412		2287.8184626675		5045		34227.908067705

																																2020		AI & ML		402		2905.1371208504		5034		34570.173311071

																																2020		AI & ML		391		2795.5555454867		5048		35349.1439733971

																																2020		AI & ML		478		3090.3605712664		5107		35374.1231432347

																																2020		AI & ML		447		2934.0955293183		5124		36098.4977740867

																																2020		AI & ML		391		2149.8977444297		5094		34487.2648029163

																																2020		AI & ML		549		4424.5806225584		5183		36627.7868804276

																																2021		AI & ML		595		3589.7078537515		5165		37227.3847550166

																																2021		AI & ML		437		3526.899534239		5258		38140.4060356373

																																2021		AI & ML		511		5213.1844913782		5356		41184.9098646059

																																2021		AI & ML		478		4600.316179816		5460		43714.5782825727

																																2021		AI & ML		483		4333.7533793987		5574		41851.3070351608

																																2021		AI & ML		538		8133.0334033803		5700		47696.5219758737

																																2021		AI & ML		549		5045.4002903739		5847		49836.7851453972

																																2021		AI & ML		519		4639.624704254		5975		51680.8543041645

																																2021		AI & ML		597		4540.8762692637		6094		53131.3700021617

																																2021		AI & ML		533		6284.9572868843		6180		56482.2317597277

																																2021		AI & ML		542		7127.3476969369		6331		61459.6817122349

																																2021		AI & ML		643		6480.7018163713		6425		63515.8029060478

																																2022		AI & ML		541		5114.2815282038		6371		65040.3765805001

																																2022		AI & ML		477		4034.4160216087		6411		65547.8930678698

																																2022		AI & ML		614		7059.2936584868		6514		67394.0022349783

																																2022		AI & ML		511		6741.4096487546		6547		69535.0957039169

																																2022		AI & ML		438		3768.1740986478		6502		68969.5164231661

																																2022		AI & ML		456		4302.8166404579		6420		65139.2996602436

																																2022		AI & ML		407		3392.6080166786		6278		63486.5073865483

																																2022		AI & ML		325		2890.5007906244		6084		61737.3834729187

																																2022		AI & ML		314		2985.031439608		5801		60181.538643263

																																2022		AI & ML		345		2692.1817430278		5613		56588.7630994065

																																2022		AI & ML		372		3255.3813118666		5443		52716.7967143362

																																2022		AI & ML		318		2365.7595565034		5118		48601.8544544683

																																2023		AI & ML		341		2383.3773510534		4918		45870.9502773179

																																44958.0		AI & ML		256		2039.6554969492		4697		43876.1897526584

																																44986.0		AI & ML		350		3155.5372185179		4433		39972.4333126896

																																45017.0		AI & ML		283		3297.8202653665		4205		36528.8439293015

																																45047.0		AI & ML		235		2215.1709024122		4002		34975.8407330659

																																45078.0		AI & ML		287		3880.6206256418		3833		34553.6447182499

																																45108.0		AI & ML		268		2109.43352349		3694		33270.4702250613

																																45139.0		AI & ML		232		3106.5939092723		3601		33486.5633437092

																																45170.0		AI & ML		258		3367.3203750887		3545		33868.8522791899

																																45200.0		AI & ML		212		2344.9935888512		3412		33521.6641250133

																																45231.0		AI & ML		162		2109.7576748905		3202		32376.0404880371

																																45261.0		AI & ML		118		2007.0182501843		3002		32017.299181718

																																45292.0		AI & ML		3		2.8887952193		2664		29636.8106258839



avg_ipo_prob	





AI 	&	 ML Semiconductors	Vertical Applications	Horizontal Platforms	Autonomous Machines	-8.9070687041888398E-3	-1.76667087174659E-3	2.2761586291503201E-4	1.04461237130204E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	3191.9023948453	3498.47567352024	3665.6953065370699	3892.7582835923499	4046.7637740979699	4348.3116083247396	4692.6832857257205	4792.02817857637	5053.3339747215005	5108.1399637835602	5204.0160416995705	5531.9646021059598	5537.0601042794797	5784.9572852521396	5848.5750574959002	5826.3286260405202	6070.0364644645097	6247.8379039790298	6709.8665207249496	7542.0115538425198	7801.2434826353801	8176.60044346629	8575.6220750246503	8721.5085931077901	9180.4244763917395	9305.3309543578707	10230.7339339993	10537.6806188874	11217.134497290701	11634.733351462	11474.636798022901	11401.5213403997	11726.8479157822	12353.4028023377	12442.767111026	12635.603493626901	12636.9089889676	13252.689754104	13186.310913157	14253.115085809701	14251.398426412199	15138.147980752799	16298.503309208099	17295.224224715199	17959.6610405506	18453.276541963001	20353.910860873901	21408.9766266896	23186.470196797902	24684.663403127	25756.3314887056	26278.644761613101	27538.715181548301	28336.795756225001	28933.529010910501	28714.067515315201	29649.314119299601	30701.397687970599	32066.419736843302	32817.096957096597	34424.719588245302	33137.3606614616	33650.998922503997	33787.314159612099	33726.306093946099	33489.625626640001	32885.668007564498	34052.554775886201	33612.429157315302	34483.769814059298	32560.372930810099	32693.3006708883	31138.439193387501	31627.691021021699	30814.6506174975	34516.020959963498	34227.908067705001	34570.173311070997	35349.143973397098	35374.123143234698	36098.497774086703	34487.264802916303	36627.7868804276	37227.384755016603	38140.406035637301	41184.909864605899	43714.5782825727	41851.307035160797	47696.5219758737	49836.785145397203	51680.854304164503	53131.370002161697	56482.2317597277	61459.681712234902	63515.8029060478	65040.376580500102	65547.893067869794	67394.002234978296	69535.095703916901	68969.516423166104	65139.299660243603	63486.507386548299	61737.3834729187	60181.538643262997	56588.763099406497	52716.796714336197	48601.854454468303	45870.950277317897	43876.1897526584	39972.433312689602	36528.843929301504	34975.840733065903	34553.644718249903	33270.470225061297	33486.563343709196	33868.852279189901	33521.664125013303	32376.040488037099	32017.299181718001	29636.8106258839	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1010	1074	1135	1180	1234	1278	1330	1374	1411	1435	1483	1574	1601	1654	1677	1710	1779	1835	1862	1915	1976	2066	2152	2248	2328	2406	2460	2536	2580	2623	2702	2750	2820	2835	2930	3034	3075	3137	3202	3273	3379	3498	3616	3735	3817	3964	4056	4221	4316	4453	4534	4643	4712	4767	4834	4834	4894	4911	4954	4943	4953	4940	5008	5025	5041	5058	5017	5088	5121	5162	5155	5169	5182	5161	5117	5061	5045	5034	5048	5107	5124	5094	5183	5165	5258	5356	5460	5574	5700	5847	5975	6094	6180	6331	6425	6371	6411	6514	6547	6502	6420	6278	6084	5801	5613	5443	5118	4918	4697	4433	4205	4002	3833	3694	3601	3545	3412	3202	3002	2664	











climate

		Climate Tech								23.2%																														Deal count		Deal value ($B)

																																2014		Climate Tech		23		125.3784040605		206		737.1980243993

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Climate Tech		21		44.4422136801		211		730.5012983689																																Value		TTM change		Relative score

				Climate Tech		Clean Fuels		94		21.0%		0.180140328		0.2097016496		44.3075965595		48.8879995816		6.80		-2.3%		-1.4075441682								2014		Climate Tech		19		58.3970666561		215		752.2437768156																														Expected IRR		23.2%		+0.3%		0.01

				Climate Tech		Intermittent Renewable Energy Sources		146		21.4%		0.1710095629		0.2217191398		43.4551533835		52.6881165692		3.86		-1.8%		-1.1225233771								2014		Climate Tech		21		92.2096463204		218		799.675284516																														Total capital raised		$8.8B		-32.1%		0.79

				Climate Tech		Grid Infrastructure		157		22.6%		0.1839663327		0.2226286263		38.8015346513		55.3928049324		5.81		-0.6%		-0.3969015331								2014		Climate Tech		18		59.7677326214		217		771.7314788059																														New VC company fundings		129		-74.9%		-1.00

				Climate Tech		Sustainable Food		433		22.7%		0.1989345972		0.2340994273		42.3039565545		53.5446314942		4.15		-0.5%		-0.3404066356								2014		Climate Tech		25		118.634383482		226		823.0121440297																														Median pre-money valuation		$51.0M		+44.9%		1.43

				Climate Tech		Built Environment		167		22.8%		0.1945144386		0.2326341187		41.377526022		53.6490385897		4.97		-0.4%		-0.2599431825								2014		Climate Tech		16		47.872152146		226		829.8911933593																														Share of published patents		11.5%		+1.0%		1.90

				Climate Tech		Land Use		89		23.7%		0.1968099075		0.2459871079		38.082439534		58.960402062		2.96		+0.5%		0.3175425653								2014		Climate Tech		25		80.6440840433		233		844.7485144355																														Top-ranked investor participation		7.8%		-1.0%		-0.12

				Climate Tech		Industry		137		24.3%		0.2173621618		0.2499861729		38.2558497634		57.3715648184		4.37		+1.1%		0.6678542813								2014		Climate Tech		20		49.6294363867		240		874.0407015903																														Median employee growth		20.0%		-9.8%		1.98

				Climate Tech		Electric Vehicles		99		24.4%		0.212145395		0.2518438036		37.4918765948		55.1732569003		7.33		+1.1%		0.7051712038								2014		Climate Tech		20		122.4577793481		249		935.63297384

				Climate Tech		Carbon Tech		150		26.2%		0.2431615454		0.2663215161		33.0675060352		63.0413050459		3.89		+3.0%		1.8367508463								2014		Climate Tech		33		115.8685161871		268		954.6258486994

																																2015		Climate Tech		40		168.8286104019		281		1084.1300253336

																																2015		Climate Tech		24		105.7492445137		282		1064.5008657868

																																2015		Climate Tech		19		67.4274620535		280		1087.4861141602

																																2015		Climate Tech		26		61.9273721958		287		1091.0164197

																																2015		Climate Tech		24		31.9353549863		290		1030.7421283659

																																2015		Climate Tech		24		121.3802146241		296		1092.3546103686

																																2015		Climate Tech		33		135.0916334581		304		1108.8118603447

																																2015		Climate Tech		30		332.9946510171		318		1393.9343592159

																																2015		Climate Tech		27		634.9748958118		320		1948.2651709843

																																2015		Climate Tech		26		101.9434018508		326		2000.5791364484

																																2015		Climate Tech		29		88.9515523546		335		1967.0729094549

																																2015		Climate Tech		40		132.5722963281		342		1983.7766895959

																																2016		Climate Tech		60		170.0883496965		362		1985.0364288905

																																2016		Climate Tech		28		98.6080746843		366		1977.8952590611

																																2016		Climate Tech		29		138.2825876347		376		2048.7503846423

																																2016		Climate Tech		31		96.3813073988		381		2083.2043198453

																																2016		Climate Tech		36		199.0630251165		393		2250.3319899756

																																2016		Climate Tech		39		1312.4164020042		408		3441.3681773557

																																2016		Climate Tech		24		85.293156129		399		3391.5697000266

																																2016		Climate Tech		29		157.345945594		398		3215.9209946035

																																2016		Climate Tech		41		153.4502146606		412		2734.3963134523

																																2016		Climate Tech		34		95.0675771304		420		2727.520488732

																																2016		Climate Tech		34		730.7055153299		425		3369.2744517073

																																2016		Climate Tech		43		214.6907530921		428		3451.3929084713

																																2017		Climate Tech		50		118.5921474444		418		3399.8967062192

																																2017		Climate Tech		27		145.0110827532		417		3446.299714288

																																2017		Climate Tech		46		214.3467129879		434		3522.3638396411

																																2017		Climate Tech		39		334.7509574822		442		3760.7334897245

																																2017		Climate Tech		39		80.2013327519		445		3641.8717973599

																																2017		Climate Tech		52		516.4894278302		458		2845.9448231858

																																2017		Climate Tech		49		134.9256527028		483		2895.5773197596

																																2017		Climate Tech		42		371.5861317981		496		3109.8175059638

																																2017		Climate Tech		63		710.9756746321		518		3667.3429659352

																																2017		Climate Tech		55		643.9959768452		539		4216.27136565

																																2017		Climate Tech		44		337.1253698421		549		3822.6912201622

																																2017		Climate Tech		69		1132.4418106388		575		4740.442277709

																																2018		Climate Tech		108		1132.455173763		633		5754.3053040276

																																2018		Climate Tech		42		457.2942790661		648		6066.5885003405

																																2018		Climate Tech		56		2464.5128569074		658		8316.75464426

																																2018		Climate Tech		69		1029.139467873		688		9011.1431546508

																																2018		Climate Tech		45		134.3798491677		694		9065.3216710666

																																2018		Climate Tech		69		2748.7544396773		711		11297.5866829137

																																2018		Climate Tech		44		553.0283669007		706		11715.6893971116

																																2018		Climate Tech		53		566.9619289802		717		11911.0651942936

																																2018		Climate Tech		70		441.9015440801		724		11641.9910637417

																																2018		Climate Tech		64		482.8942056174		733		11480.8892925138

																																2018		Climate Tech		69		682.4081742676		758		11826.1720969393

																																2018		Climate Tech		85		322.1326279811		774		11015.8629142816

																																2019		Climate Tech		117		723.5641976191		783		10606.9719381376

																																2019		Climate Tech		48		287.4961290375		789		10437.1737881091

																																2019		Climate Tech		37		114.5784857508		770		8087.2394169525

																																2019		Climate Tech		80		2767.3102014123		781		9825.4101504917

																																2019		Climate Tech		63		326.8682084347		799		10017.8985097588

																																2019		Climate Tech		74		1878.6476608765		804		9147.791730958

																																2019		Climate Tech		65		352.3049636919		825		8947.0683277492

																																2019		Climate Tech		68		539.0298242941		840		8919.1362230631

																																2019		Climate Tech		77		294.4969637666		847		8771.7316427496

																																2019		Climate Tech		81		297.6354772041		864		8586.4729143364

																																2019		Climate Tech		69		261.9120226681		864		8165.9767627368

																																2019		Climate Tech		115		589.4648344513		894		8433.308969207

																																2020		Climate Tech		123		799.287136824		900		8509.0319084119

																																2020		Climate Tech		77		539.1076290874		929		8760.6434084619

																																2020		Climate Tech		81		729.7828249391		973		9375.8477476501

																																2020		Climate Tech		90		523.4819852402		983		7132.0195314781

																																2020		Climate Tech		73		730.5281562217		993		7535.679479265

																																2020		Climate Tech		95		369.5832262313		1014		6026.6150446198

																																2020		Climate Tech		97		756.8227587788		1046		6431.1328397067

																																2020		Climate Tech		79		571.3574448989		1057		6463.4604603114

																																2020		Climate Tech		88		1118.2937541005		1068		7287.2572506454

																																2020		Climate Tech		86		1792.1839925794		1073		8781.8057660207

																																2020		Climate Tech		89		819.0674471153		1093		9338.9611904679

																																2020		Climate Tech		141		766.4167527147		1119		9515.9131087313

																																2021		Climate Tech		114		1236.5641747731		1110		9953.1901466804

																																2021		Climate Tech		93		1047.1980715007		1126		10461.2805890937

																																2021		Climate Tech		130		1297.4817780638		1175		11028.9795422185

																																2021		Climate Tech		133		943.3416931376		1218		11448.8392501158

																																2021		Climate Tech		136		863.0412203684		1281		11581.3523142626

																																2021		Climate Tech		140		1540.3350043334		1326		12752.1040923646

																																2021		Climate Tech		131		2782.4615125619		1360		14777.7428461478

																																2021		Climate Tech		122		1461.76321432		1403		15668.1486155689

																																2021		Climate Tech		140		1700.8172674382		1455		16250.6721289066

																																2021		Climate Tech		150		1409.0284757519		1519		15867.516612079

																																2021		Climate Tech		126		2080.2363808796		1556		17128.6855458433

																																2021		Climate Tech		158		4700.142415854		1573		21062.4112089826

																																2022		Climate Tech		143		2376.7356374929		1602		22202.5826717024

																																2022		Climate Tech		101		1320.4830673832		1610		22475.8676675849

																																2022		Climate Tech		142		1476.2007418247		1622		22654.5866313458

																																2022		Climate Tech		126		2066.9658117478		1615		23778.210749956

																																2022		Climate Tech		102		891.642301023		1581		23806.8118306106

																																2022		Climate Tech		130		3005.6055998514		1571		25272.0824261286

																																2022		Climate Tech		122		1050.5152991835		1562		23540.1362127502

																																2022		Climate Tech		119		2512.1377366029		1559		24590.5107350331

																																2022		Climate Tech		127		1685.1318432886		1546		24574.8253108834

																																2022		Climate Tech		108		4140.9722621739		1504		27306.7690973055

																																2022		Climate Tech		122		1760.035898782		1500		26986.5686152079

																																2022		Climate Tech		134		1147.0018344938		1476		23433.4280338478

																																2023		Climate Tech		104		1456.6472260522		1437		22513.339622407

																																44958.0		Climate Tech		91		446.1297603435		1427		21638.9863153674

																																44986.0		Climate Tech		92		1009.4004003932		1377		21172.1859739359

																																45017.0		Climate Tech		65		864.7665374907		1316		19969.9866996788

																																45047.0		Climate Tech		60		894.597512407		1274		19972.9419110627

																																45078.0		Climate Tech		72		1217.0313939031		1216		18184.3677051145

																																45108.0		Climate Tech		62		965.7842811455		1156		18099.6366870765

																																45139.0		Climate Tech		42		856.1142091846		1079		16443.6131596581

																																45170.0		Climate Tech		65		2236.7834869834		1017		16995.264803353

																																45200.0		Climate Tech		62		671.5830983362		971		13525.8756395152

																																45231.0		Climate Tech		42		519.8248742385		891		12285.6646149717

																																45261.0		Climate Tech		44		526.7717146269		801		11665.4344951047

																																45292.0		Climate Tech		0		0		697		10208.7872690525
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fintech

		FinTech																																						Deal count		Deal value ($B)

																																2014		Fintech		31		221.9877498801		464		2288.5629575802

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Fintech		49		205.8324951237		487		2387.3409992898																																Value		TTM change		Relative score

				Fintech		Consumer Payments		169		20.5%		0.1678833554		0.208821142		46.6890891264		50.48138771		+283.0%		-0.0										2014		Fintech		48		166.5456750064		499		2461.8186367134																														Average expected IRR (Z-Score)		0.0		-0.1		0.00

				Fintech		Capital Markets		182		21.1%		0.181931585		0.2126891626		43.6989371475		53.7499712947		+255.1%		-0.0										2014		Fintech		41		233.4529392136		506		2602.133100122																														Total capital raised		$11.1B		-39.3%		-0.07

				Fintech		Alternative Lending		342		21.4%		0.1763097054		0.2225828297		43.3358233781		52.6147279095		+404.9%		-0.0										2014		Fintech		55		390.6801655186		521		2804.7900249443																														New VC company fundings		456		-38.9%		0.64

				Fintech		Wealthtech		624		22.4%		0.1922888628		0.2316779722		41.1721299603		56.3403841227		+248.7%		-0.0										2014		Fintech		64		306.7798782194		543		2939.8247637822																														Median pre-money valuation		$34.1M		+6.1%		-0.29

				Fintech		Regtech		138		23.6%		0.2013403233		0.2650746649		37.9611671848		59.9610624606		+207.8%		+0.0										2014		Fintech		47		180.684952978		557		3046.7452778971																														Share of published patents		1.6%		+0.1%		0.13

				Fintech		Payments		343		24.6%		0.2175477932		0.2595846404		35.6369585574		61.5231884687		+284.0%		+0.0										2014		Fintech		69		411.3119812249		592		3149.1967296967																														Top-ranked investor participation		14.4%		-2.6%		-1.35

				Fintech		Financial services infrastructure		339		24.7%		0.2176348289		0.2711971414		35.1806422459		61.9122725565		+290.7%		+0.0										2014		Fintech		72		443.5864611241		625		3472.6223489244																														Median employee growth		10.0%		-23.3%		-0.26

				Fintech		CFO Stack		346		25.1%		0.2234417003		0.2715021405		34.3417320772		63.0848032032		+257.3%		+0.0										2014		Fintech		55		238.275789459		653		3573.241347041

				Fintech		Credit and Banking		168		25.4%		0.2263344971		0.2676501532		34.983035483		60.306217524		+471.1%		+0.0										2014		Fintech		67		499.5430787303		665		3879.733425157

				Fintech		Commercial Finance		122		25.5%		0.2348157404		0.264380511		34.4580197432		60.3070588683		+523.5%		+0.0										2015		Fintech		123		337.1546594506		721		3635.8358259287

																																2015		Fintech		61		315.6889043093		751		3729.5369803578

																																2015		Fintech		66		566.1608317898		768		4089.865317024

																																2015		Fintech		61		495.8863146931		781		4419.2059567106

																																2015		Fintech		69		368.1815784493		809		4553.9345959463

																																2015		Fintech		97		450.586489534		851		4613.8409199617

																																2015		Fintech		84		2458.8597639755		871		6765.9208057178

																																2015		Fintech		84		808.4488817897		908		7393.6847345295

																																2015		Fintech		78		634.9943493384		917		7617.367102643

																																2015		Fintech		84		522.4669481293		929		7696.2475896482

																																2015		Fintech		77		273.3450448508		951		7731.31684504

																																2015		Fintech		97		630.0613796388		981		7861.8351459486

																																2016		Fintech		127		1220.1440631925		985		8744.8245496904

																																2016		Fintech		71		295.9949240176		995		8725.1305693988

																																2016		Fintech		87		499.6614307745		1016		8658.6311683834

																																2016		Fintech		83		5007.5432701106		1038		13170.2881238009

																																2016		Fintech		82		426.3795118199		1051		13228.4860571715

																																2016		Fintech		106		1128.4186460143		1060		13906.3182136518

																																2016		Fintech		92		676.8293091423		1068		12124.2877588186

																																2016		Fintech		76		300.610151684		1060		11616.4490287129

																																2016		Fintech		101		1051.9429545904		1083		12033.3976339649

																																2016		Fintech		103		472.5086661966		1102		11983.4393520322

																																2016		Fintech		85		580.7156871707		1110		12290.8099943521

																																2016		Fintech		118		1003.8153093988		1131		12664.5639241121

																																2017		Fintech		172		564.4908928195		1176		12008.910753739

																																2017		Fintech		113		578.4126389919		1218		12291.3284687133

																																2017		Fintech		121		819.3305752223		1252		12610.9976131612

																																2017		Fintech		95		460.5332429255		1264		8063.9875859761

																																2017		Fintech		135		720.1179910725		1317		8357.7260652287

																																2017		Fintech		136		859.4965420939		1347		8088.8039613084

																																2017		Fintech		135		1039.2897930797		1390		8451.2644452457

																																2017		Fintech		108		581.6849914599		1422		8732.3392850217

																																2017		Fintech		135		1048.2686159327		1456		8728.6649463639

																																2017		Fintech		134		1138.4201763066		1487		9394.5764564739

																																2017		Fintech		135		869.1319110715		1537		9682.9926803747

																																2017		Fintech		128		1629.7446438514		1547		10308.9220148273

																																2018		Fintech		207		2196.9561953856		1582		11941.3873173934

																																2018		Fintech		130		1096.1706505446		1599		12459.1453289461

																																2018		Fintech		119		952.6125634766		1597		12592.4273172003

																																2018		Fintech		124		692.3651189011		1626		12824.259193176

																																2018		Fintech		138		951.3999544008		1629		13055.5411565043

																																2018		Fintech		145		1430.1487619647		1638		13626.1933763751

																																2018		Fintech		144		1324.3460988472		1647		13911.2496821427

																																2018		Fintech		152		1103.1371057489		1691		14432.7017964317

																																2018		Fintech		138		1843.7015978252		1694		15228.1347783243

																																2018		Fintech		143		1002.4119174701		1703		15092.1265194878

																																2018		Fintech		147		1281.9650674644		1715		15504.9596758807

																																2018		Fintech		172		2964.7138169679		1759		16839.9288489971

																																2019		Fintech		203		1045.9220522022		1755		15688.8947058138

																																2019		Fintech		108		1757.1907544071		1733		16349.9148096763

																																2019		Fintech		143		1158.8898868933		1757		16556.1921330931

																																2019		Fintech		159		767.2814248043		1792		16631.1084389962

																																2019		Fintech		147		1443.3752731208		1801		17123.0837577162

																																2019		Fintech		155		1833.9717317796		1811		17526.9067275311

																																2019		Fintech		139		1552.3387014893		1806		17754.8993301731

																																2019		Fintech		135		1129.5531313178		1789		17781.315355742

																																2019		Fintech		172		2304.070268846		1823		18241.6840267628

																																2019		Fintech		165		1387.0296404065		1845		18626.3017496993

																																2019		Fintech		139		1689.2170430847		1837		19033.5537253196

																																2019		Fintech		198		1584.8727206865		1863		17653.7126290382

																																2020		Fintech		249		1293.0940786902		1909		17900.8846555262

																																2020		Fintech		120		730.1607302462		1921		16873.8546313653

																																2020		Fintech		161		1047.174234212		1939		16762.1389786841

																																2020		Fintech		139		1239.8431546385		1919		17234.7007085183

																																2020		Fintech		138		1136.9912916951		1910		16928.3167270926

																																2020		Fintech		161		1008.9499714407		1916		16103.2949667537

																																2020		Fintech		151		1361.5740496391		1928		15912.5303149035

																																2020		Fintech		134		1000.421735519		1927		15783.3989191046

																																2020		Fintech		156		1854.9388543271		1911		15334.2675045857

																																2020		Fintech		156		1073.6387749465		1902		15020.8766391256

																																2020		Fintech		174		1452.2774509771		1937		14783.937047018

																																2020		Fintech		221		2033.4029273171		1960		15232.4672536487

																																2021		Fintech		274		1818.989384846		1985		15758.3625598044

																																2021		Fintech		170		1576.0296742504		2035		16604.2315038086

																																2021		Fintech		218		1790.5189650754		2092		17347.5762346719

																																2021		Fintech		229		2208.6263887419		2182		18316.3594687753

																																2021		Fintech		209		3067.0280313547		2253		20246.396208435

																																2021		Fintech		233		2702.0855598444		2325		21939.5317968387

																																2021		Fintech		233		3186.7788261381		2407		23764.7365733376

																																2021		Fintech		241		3003.4430898955		2514		25767.7579277141

																																2021		Fintech		254		3566.105922788		2612		27478.924996175

																																2021		Fintech		230		3713.7039390368		2686		30118.9901602654

																																2021		Fintech		222		3642.5164303633		2734		32309.2291396516

																																2021		Fintech		258		2734.6561854812		2771		33010.4823978156

																																2022		Fintech		272		3066.4625205113		2769		34257.9555334809

																																2022		Fintech		193		2777.5007192966		2792		35459.4265785271

																																2022		Fintech		258		3236.1932278632		2832		36905.1008413149

																																2022		Fintech		236		3440.4915786886		2839		38136.9660312616

																																2022		Fintech		183		3131.6371286826		2813		38201.5751285895

																																2022		Fintech		187		1639.6514767252		2767		37139.1410454703

																																2022		Fintech		154		1214.2918271528		2688		35166.6540464851

																																2022		Fintech		159		1840.5691198322		2606		34003.7800764217

																																2022		Fintech		166		1957.8615949363		2518		32395.53574857

																																2022		Fintech		181		1755.2559872771		2469		30437.0877968103

																																2022		Fintech		171		1687.2224184404		2418		28481.7937848874

																																2022		Fintech		167		1059.0673321326		2327		26806.2049315388

																																2023		Fintech		147		774.8502078139		2202		24514.5926188414

																																44958.0		Fintech		129		701.894332879		2138		22438.9862324238

																																44986.0		Fintech		158		1510.7595439217		2038		20713.5525484823

																																45017.0		Fintech		143		1826.1348948475		1945		19099.1958646411

																																45047.0		Fintech		123		855.5299751438		1885		16823.0887111023

																																45078.0		Fintech		140		904.6115551668		1838		16088.048789544

																																45108.0		Fintech		123		871.2020469828		1807		15744.959009374

																																45139.0		Fintech		106		847.0196374433		1754		14751.4095269852

																																45170.0		Fintech		122		1031.0858345746		1710		13824.6337666234

																																45200.0		Fintech		54		625.419905744		1583		12694.7976850903

																																45231.0		Fintech		60		497.3519898621		1472		11504.9272565119

																																45261.0		Fintech		49		559.4594066531		1354		11005.3193310324

																																45292.0		Fintech		3		6.1		1210		10236.5691232185
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foodtech

		FoodTech																																						Deal count		Deal value ($B)

																																2014		Foodtech		22		110.6389091283		230		619.8411781437

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Foodtech		21		81.5189939028		238		671.2135497702																																Value		TTM change		Relative score

				Foodtech		Bio-engineered foods		185		16.5%		0.1216690605		0.1683291		55.1479955647		42.3291982796		+252.3%		-0.0										2014		Foodtech		26		187.248162084		255		839.177671014																														Average expected IRR (Z-Score)		-0.0		-0.1		-0.02

				Foodtech		eCommerce		414		19.5%		0.1584780085		0.1978126219		48.8278930318		48.6829348784		+248.9%		-0.0										2014		Foodtech		36		122.199874418		277		887.2361250347																														Total capital raised		$4.6B		-43.0%		-0.52

				Foodtech		Discovery & review		113		20.8%		0.160360437		0.213776481		46.5310409171		48.9639719076		+450.5%		+0.0										2014		Foodtech		30		93.0594078588		289		911.8892067099																														New VC company fundings		133		-69.2%		-0.73

				Foodtech		Food Production		155		22.0%		0.1909540478		0.2205814576		42.9803166193		53.1281228982		+389.2%		+0.0										2014		Foodtech		25		126.8119596079		299		985.7547838703																														Median pre-money valuation		$31.3M		+30.2%		0.44

				Foodtech		Alt-proteins		319		22.6%		0.1980662467		0.2378505244		42.9484914769		52.5924348384		+445.9%		+0.0										2014		Foodtech		18		73.1030104768		296		1019.5932228565																														Share of published patents		3.8%		+0.1%		0.27

				Foodtech		Restaurant & Retail Tech		299		22.7%		0.1903290569		0.2364582966		40.9477464489		55.4877260229		+356.5%		+0.0										2014		Foodtech		37		104.375455816		310		1056.3264246333																														Top-ranked investor participation		9.1%		-1.1%		-0.21

																																2014		Foodtech		26		50.6158836438		314		1066.3186199764																														Median employee growth		9.1%		-15.3%		-0.47

																																2014		Foodtech		26		165.2490673848		322		1194.2464189373

																																2014		Foodtech		31		44.268082313		331		1191.0639573876

																																2015		Foodtech		62		190.3757142576		360		1349.4645208919

																																2015		Foodtech		32		137.6514141503		370		1376.4770259139

																																2015		Foodtech		43		240.6283109639		392		1535.586342975

																																2015		Foodtech		36		172.4558706819		402		1520.7940515729

																																2015		Foodtech		42		90.203922066		408		1488.7980992209

																																2015		Foodtech		56		223.7745480826		434		1619.5132394446

																																2015		Foodtech		52		542.7203390515		461		2035.4216188882

																																2015		Foodtech		43		151.3188960415		486		2113.637504453

																																2015		Foodtech		35		95.1963715843		484		2104.4584202213

																																2015		Foodtech		41		97.9538538179		499		2151.7963903954

																																2015		Foodtech		46		115.731011727		519		2102.2783347376

																																2015		Foodtech		46		181.0091755812		534		2239.0194280058

																																2016		Foodtech		84		259.9257614503		556		2308.5694751985

																																2016		Foodtech		42		163.8481965108		566		2334.766257559

																																2016		Foodtech		35		65.7619240082		558		2159.8998706033

																																2016		Foodtech		54		193.5275369184		576		2180.9715368398

																																2016		Foodtech		41		139.7298937979		575		2230.4975085717

																																2016		Foodtech		51		228.3908839868		570		2235.1138444759

																																2016		Foodtech		41		154.7684046306		559		1847.1619100549

																																2016		Foodtech		61		369.8719080434		577		2065.7149220568

																																2016		Foodtech		51		194.6816847966		593		2165.2002352691

																																2016		Foodtech		48		215.7370013509		600		2282.9833828021

																																2016		Foodtech		49		208.6761747323		603		2375.9285458074

																																2016		Foodtech		61		150.9455038399		618		2345.8648740661

																																2017		Foodtech		84		161.8976099343		618		2247.83672255

																																2017		Foodtech		46		97.0981992622		622		2181.0867253013

																																2017		Foodtech		53		298.219536886		640		2413.5443381792

																																2017		Foodtech		52		265.5185619636		638		2485.5353632243

																																2017		Foodtech		55		381.6551353089		652		2727.4606047353

																																2017		Foodtech		74		466.9396159751		675		2966.0093367236

																																2017		Foodtech		50		238.843702775		684		3050.084634868

																																2017		Foodtech		53		200.3575736639		676		2880.5703004884

																																2017		Foodtech		63		288.9352375996		688		2974.8238532915

																																2017		Foodtech		44		302.7620592799		684		3061.8489112205

																																2017		Foodtech		56		196.5580920551		691		3049.7308285433

																																2017		Foodtech		66		339.0790174275		696		3237.8643421309

																																2018		Foodtech		119		469.5214727151		731		3545.4882049118

																																2018		Foodtech		45		149.2976075372		730		3597.6876131868

																																2018		Foodtech		58		177.2195112215		735		3476.6875875223

																																2018		Foodtech		59		213.2362053332		742		3424.4052308919

																																2018		Foodtech		67		314.0303791424		754		3356.7804747254

																																2018		Foodtech		77		365.6850459354		757		3255.5259046857

																																2018		Foodtech		62		346.5888490915		769		3363.2710510022

																																2018		Foodtech		86		1033.6223766926		802		4196.535854031

																																2018		Foodtech		75		284.2637758445		814		4191.8643922758

																																2018		Foodtech		82		590.5001101556		852		4479.6024431516

																																2018		Foodtech		66		603.5566264623		862		4886.6009775587

																																2018		Foodtech		107		553.4966350879		903		5101.0185952192

																																2019		Foodtech		155		1038.8598043703		939		5670.3569268744

																																2019		Foodtech		61		1256.5375430646		955		6777.5968624019

																																2019		Foodtech		67		618.1500043988		964		7218.5273555791

																																2019		Foodtech		72		368.7827743248		977		7374.0739245708

																																2019		Foodtech		84		323.5752393404		994		7383.6187847688

																																2019		Foodtech		71		548.8177048347		988		7566.7514436681

																																2019		Foodtech		91		586.1513459652		1017		7806.3139405418

																																2019		Foodtech		77		296.6265068434		1008		7069.3180706926

																																2019		Foodtech		76		461.8709035232		1009		7246.9251983714

																																2019		Foodtech		78		671.4814283422		1005		7327.906516558

																																2019		Foodtech		71		429.4885144987		1010		7153.8384045943

																																2019		Foodtech		87		459.7704574981		990		7060.1122270045

																																2020		Foodtech		127		531.0163539698		962		6552.2687766039

																																2020		Foodtech		73		340.2013342718		974		5635.9325678111

																																2020		Foodtech		75		474.7449739835		982		5492.5275373958

																																2020		Foodtech		85		661.6142560883		995		5785.3590191593

																																2020		Foodtech		71		292.5662185092		982		5754.3499983281

																																2020		Foodtech		78		333.6885668123		989		5539.2208603056

																																2020		Foodtech		92		574.2375910297		990		5527.3071053701

																																2020		Foodtech		90		348.075519607		1003		5578.7561181337

																																2020		Foodtech		91		323.630129716		1018		5440.5153443265

																																2020		Foodtech		90		741.733957277		1030		5510.7678732613

																																2020		Foodtech		100		498.9009166241		1059		5580.1802753867

																																2020		Foodtech		125		461.5157198513		1097		5581.92553774

																																2021		Foodtech		157		718.1387132561		1127		5769.0478970263

																																2021		Foodtech		118		3730.6214042795		1172		9159.467967034

																																2021		Foodtech		143		1236.8325446345		1240		9921.555537685

																																2021		Foodtech		139		700.7450349697		1294		9960.6863165664

																																2021		Foodtech		112		770.7608044203		1335		10438.8809024776

																																2021		Foodtech		130		1465.3940556305		1387		11570.5863912958

																																2021		Foodtech		152		1191.2205535413		1447		12187.5693538075

																																2021		Foodtech		127		1374.2240279822		1484		13213.7178621827

																																2021		Foodtech		136		884.1332223661		1529		13774.2209548327

																																2021		Foodtech		146		881.6396510664		1585		13914.1266486222

																																2021		Foodtech		162		1700.6942903793		1647		15115.9200223774

																																2021		Foodtech		142		2624.68025648		1664		17279.0845590061

																																2022		Foodtech		139		1656.6033795629		1646		18217.5492253129

																																2022		Foodtech		103		962.8717432156		1631		15449.799564249

																																2022		Foodtech		146		1450.1597507496		1634		15663.1267703641

																																2022		Foodtech		128		1132.7111582163		1623		16095.0928936107

																																2022		Foodtech		115		511.1024882204		1626		15835.4345774108

																																2022		Foodtech		121		1205.8423747783		1617		15575.8828965586

																																2022		Foodtech		89		353.8517279508		1554		14738.5140709681

																																2022		Foodtech		91		327.8364019904		1518		13692.1264449763

																																2022		Foodtech		98		801.347871125		1480		13609.3410937352

																																2022		Foodtech		72		441.4215164064		1406		13169.1229590752

																																2022		Foodtech		84		397.9555395643		1328		11866.3842082601

																																2022		Foodtech		89		368.0272144815		1275		9609.7311662616

																																2023		Foodtech		78		607.3051335501		1214		8560.4329202487

																																44958.0		Foodtech		58		309.5388405449		1169		7907.100017578

																																44986.0		Foodtech		49		259.8075791279		1072		6716.7478459563

																																45017.0		Foodtech		70		488.7434961122		1014		6072.7801838522

																																45047.0		Foodtech		80		409.4790178695		979		5971.1567135013

																																45078.0		Foodtech		59		248.05186747		917		5013.366206193

																																45108.0		Foodtech		63		349.8860795779		891		5009.40055782

																																45139.0		Foodtech		38		213.0394928934		838		4894.6036487231

																																45170.0		Foodtech		42		301.4949866416		782		4394.7507642396

																																45200.0		Foodtech		31		209.0209460582		741		4162.3501938914

																																45231.0		Foodtech		31		137.0390041915		688		3901.4336585187

																																45261.0		Foodtech		21		84.1161540858		620		3617.5225981229

																																45292.0		Foodtech		2		1		544		3011.2174645728
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gaming

		Gaming																																						Deal count		Deal value ($B)

																																2014		Gaming		9		56.5141517342		171		807.4692197764

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Gaming		22		178.6096916013		184		957.0735374761																																Value		TTM change		Relative score

				Gaming		Access		101		23.1%		0.1983541285		0.2453890609		41.2597213051		56.4501198346		+229.0%		-0.0										2014		Gaming		9		16.0317784874		184		949.0365600799																														Average expected IRR (Z-Score)		0.0		-0.1		0.01

				Gaming		Content		456		23.6%		0.1994104465		0.2508020118		39.0896911636		57.9845400702		+292.6%		-0.0										2014		Gaming		23		124.7318545059		195		1037.5600249248																														Total capital raised		$2.7B		-56.9%		-2.20

				Gaming		Experience		100		23.7%		0.2151929993		0.2432512665		39.5867328644		58.4660433822		+194.7%		-0.0										2014		Gaming		20		81.9401981146		202		1051.251954635																														New VC company fundings		117		-68.4%		-0.70

				Gaming		Development		134		26.3%		0.238279917		0.269593901		33.5406058131		61.7786964594		+468.1%		+0.0										2014		Gaming		23		62.4550324938		214		1052.0980355168																														Median pre-money valuation		$30.4M		-16.0%		-1.31

																																2014		Gaming		12		44.7983915719		217		1065.8926802102																														Share of published patents		1.5%		-0.5%		-0.99

																																2014		Gaming		21		76.982440099		221		1116.1167095142																														Top-ranked investor participation		10.1%		+1.1%		1.53

																																2014		Gaming		15		20.1060831552		216		1088.9324538131																														Median employee growth		5.0%		-23.8%		-1.39

																																2014		Gaming		21		83.5934908632		222		1079.6328020645

																																2014		Gaming		30		183.9735324001		235		1137.4312123971

																																2015		Gaming		36		138.5913213833		241		1068.3279664099

																																2015		Gaming		27		98.5048548827		259		1110.3186695584

																																2015		Gaming		23		84.1769851346		260		1015.8859630917

																																2015		Gaming		24		40.9830239341		275		1040.8372085385

																																2015		Gaming		21		109.8554239336		273		1025.9607779662

																																2015		Gaming		30		162.8468156893		283		1106.8673955409

																																2015		Gaming		28		225.4654377942		288		1269.8778008413

																																2015		Gaming		38		178.6511270159		314		1403.7305362853

																																2015		Gaming		29		113.7650491968		322		1440.513145383

																																2015		Gaming		16		79.7972449252		323		1500.2043071529

																																2015		Gaming		29		237.4586098875		331		1654.0694261772

																																2015		Gaming		22		84.642770725		323		1554.7386645021

																																2016		Gaming		28		58.4386647346		315		1474.5860078535

																																2016		Gaming		19		382.4566362219		307		1758.5377891927

																																2016		Gaming		20		207.1833606975		304		1881.5441647556

																																2016		Gaming		24		62.0288618142		304		1902.5900026356

																																2016		Gaming		20		35.7704326946		303		1828.5050113966

																																2016		Gaming		28		87.7843637631		301		1753.4425594704

																																2016		Gaming		30		127.355068949		303		1655.3321906251

																																2016		Gaming		26		87.9391417993		291		1564.6202054085

																																2016		Gaming		31		180.9081348074		293		1631.7632910192

																																2016		Gaming		27		73.3918371887		304		1625.3578832827

																																2016		Gaming		26		37.4858115264		301		1425.3850849216

																																2016		Gaming		30		87.9060158996		309		1428.6483300962

																																2017		Gaming		31		114.9339219534		312		1485.143587315

																																2017		Gaming		25		148.1762194791		318		1250.8631705722

																																2017		Gaming		25		63.0840000348		323		1106.7638099095

																																2017		Gaming		24		130.6380253721		323		1175.3729734674

																																2017		Gaming		37		1044.0380308829		340		2183.6405716558

																																2017		Gaming		23		103.31562513		335		2199.1718330227

																																2017		Gaming		32		131.6120354657		337		2203.4287995395

																																2017		Gaming		34		144.9846712154		345		2260.4743289555

																																2017		Gaming		36		163.9958950924		350		2243.5620892405

																																2017		Gaming		25		53.6665531169		348		2223.8368051688

																																2017		Gaming		27		270.9141869466		349		2457.2651805891

																																2017		Gaming		37		110.4083158442		356		2479.7674805337

																																2018		Gaming		37		48.0782867627		362		2412.911845343

																																2018		Gaming		16		78.4942928272		353		2343.2299186911

																																2018		Gaming		36		646.491873554		364		2926.6377922103

																																2018		Gaming		30		161.974827674		370		2957.9745945123

																																2018		Gaming		28		92.2391718437		361		2006.1757354731

																																2018		Gaming		37		81.5147512739		375		1984.374861617

																																2018		Gaming		34		153.5101607462		377		2006.2729868975

																																2018		Gaming		31		69.76847273		374		1931.0567884121

																																2018		Gaming		28		162.0474115966		366		1929.1083049162

																																2018		Gaming		25		98.0145509548		366		1973.4563027542

																																2018		Gaming		36		132.7457587926		375		1835.2878746001

																																2018		Gaming		31		106.7521980088		369		1831.6317567647

																																2019		Gaming		46		129.8446929867		378		1913.3981629887

																																2019		Gaming		31		180.05558414		393		2014.9594543015

																																2019		Gaming		40		139.3695722133		397		1507.8371529608

																																2019		Gaming		42		194.1687393391		409		1540.0310646259

																																2019		Gaming		26		104.1353807766		407		1551.9272735587

																																2019		Gaming		27		117.5600061459		397		1587.9725284307

																																2019		Gaming		40		193.7001454218		403		1628.1625131063

																																2019		Gaming		35		180.0670968347		407		1738.4611372111

																																2019		Gaming		32		91.1390780005		411		1667.552803615

																																2019		Gaming		48		327.91078883		434		1897.4490414901

																																2019		Gaming		34		217.412057796		432		1982.1153404936

																																2019		Gaming		43		158.6543862963		444		2034.0175287811

																																2020		Gaming		56		262.438984343		454		2166.6118201373

																																2020		Gaming		30		59.9556294569		453		2046.5118654542

																																2020		Gaming		45		207.6502382521		458		2114.792531493

																																2020		Gaming		36		81.2887718617		452		2001.9125640156

																																2020		Gaming		34		177.5049066546		460		2075.2820898936

																																2020		Gaming		41		114.6767652873		474		2072.398849035

																																2020		Gaming		31		80.2598573909		465		1958.9585610041

																																2020		Gaming		42		270.0054114561		472		2048.8968756254

																																2020		Gaming		50		322.6406210716		490		2280.3984186965

																																2020		Gaming		33		123.7132638761		475		2076.2008937426

																																2020		Gaming		31		186.0871136831		472		2044.8759496297

																																2020		Gaming		52		352.8892792784		481		2239.1108426118

																																2021		Gaming		55		484.2362353527		480		2460.9080936215

																																2021		Gaming		54		242.9201681023		504		2643.8726322669

																																2021		Gaming		77		851.4189900735		536		3287.6413840883

																																2021		Gaming		60		400.6641862684		560		3607.0167984949

																																2021		Gaming		73		555.9927217693		599		3985.5046136096

																																2021		Gaming		68		580.9380294002		626		4451.7658777225

																																2021		Gaming		56		427.0313531419		651		4798.5373734735

																																2021		Gaming		70		557.2330125606		679		5085.764974578

																																2021		Gaming		66		1185.58578981		695		5948.7101433164

																																2021		Gaming		90		657.9345930019		752		6482.9314724422

																																2021		Gaming		105		1675.9297117245		826		7972.7740704836

																																2021		Gaming		124		799.3395357646		898		8419.2243269697

																																2022		Gaming		118		959.7974216721		961		8894.7855132891

																																2022		Gaming		93		759.1556024278		1000		9411.0209476146

																																2022		Gaming		106		931.5495891063		1029		9491.1515466474

																																2022		Gaming		82		2670.5474003959		1051		11761.0347607749

																																2022		Gaming		81		819.582674589		1059		12024.6247135946

																																2022		Gaming		75		749.9915423455		1066		12193.6782265399

																																2022		Gaming		67		602.2898659799		1077		12368.9367393779

																																2022		Gaming		58		885.4473486775		1065		12697.1510754948

																																2022		Gaming		66		603.4089935551		1065		12114.97427924

																																2022		Gaming		50		458.8653789544		1025		11915.9050651924

																																2022		Gaming		40		407.5214296207		960		10647.4967830886

																																2022		Gaming		32		136.3830380416		868		9984.5402853657

																																2023		Gaming		43		215.3554683056		793		9240.0983319992

																																44958.0		Gaming		38		139.5069870344		738		8620.4497166058

																																44986.0		Gaming		41		210.108099124		673		7899.0082266235

																																45017.0		Gaming		35		587.3340950804		626		5815.794921308

																																45047.0		Gaming		35		115.1371120331		580		5111.3493587521

																																45078.0		Gaming		28		215.8907815456		533		4577.2485979522

																																45108.0		Gaming		36		282.3997501927		502		4257.358482165

																																45139.0		Gaming		38		207.6363652745		482		3579.547498762

																																45170.0		Gaming		24		196.6194505317		440		3172.7579557386

																																45200.0		Gaming		21		201.1791976445		411		2915.0717744287

																																45231.0		Gaming		14		111.8780089871		385		2619.4283537951

																																45261.0		Gaming		10		75.4813332646		363		2558.5266490182

																																45292.0		Gaming		0		0		320		2343.1711807126
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	807.46921977635998	957.073537476056	949.03656007985001	1037.5600249248	1051.2519546349999	1052.0980355168399	1065.8926802101601	1116.11670951421	1088.93245381313	1079.6328020644801	1137.4312123971299	1068.3279664099	1110.31866955838	1015.88596309174	1040.8372085384899	1025.9607779662099	1106.8673955408599	1269.8778008412701	1403.7305362852501	1440.5131453829899	1500.2043071529299	1654.0694261772301	1554.73866450213	1474.5860078534699	1758.5377891927101	1881.5441647555699	1902.5900026356201	1828.5050113966199	1753.4425594704001	1655.3321906251299	1564.62020540852	1631.7632910192101	1625.35788328272	1425.3850849216001	1428.64833009621	1485.1435873149801	1250.86317057217	1106.76380990953	1175.37297346744	2183.6405716557501	2199.1718330226799	2203.4287995394502	2260.4743289555499	2243.56208924054	2223.8368051687798	2457.26518058906	2479.7674805336901	2412.9118453430201	2343.22991869113	2926.6377922103102	2957.97459451228	2006.1757354731201	1984.3748616170101	2006.27298689751	1931.0567884120601	1929.1083049162301	1973.4563027541601	1835.28787460015	1831.63175676472	1913.3981629887101	2014.9594543015201	1507.8371529608301	1540.0310646258999	1551.9272735587499	1587.9725284307499	1628.1625131063299	1738.4611372110701	1667.5528036149799	1897.44904149015	1982.1153404935501	2034.01752878106	2166.6118201373401	2046.5118654542	2114.7925314929698	2001.9125640155901	2075.2820898936402	2072.3988490350198	1958.9585610040699	2048.8968756254499	2280.3984186965199	2076.2008937425999	2044.8759496297	2239.1108426117999	2460.90809362153	2643.8726322668899	3287.6413840882901	3607.0167984949098	3985.5046136096098	4451.7658777225297	4798.5373734735404	5085.76497457804	5948.7101433164198	6482.9314724422202	7972.7740704835596	8419.2243269697101	8894.7855132890709	9411.0209476145792	9491.1515466473793	11761.034760774901	12024.6247135946	12193.6782265399	12368.936739377899	12697.151075494799	12114.974279239999	11915.905065192401	10647.4967830886	9984.5402853656597	9240.0983319991992	8620.44971660581	7899.0082266235104	5815.7949213080101	5111.3493587520798	4577.2485979521798	4257.3584821650302	3579.54749876198	3172.7579557385702	2915.0717744287099	2619.4283537951301	2558.5266490181798	2343.1711807125598	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	171	184	184	195	202	214	217	221	216	222	235	241	259	260	275	273	283	288	314	322	323	331	323	315	307	304	304	303	301	303	291	293	304	301	309	312	318	323	323	340	335	337	345	350	348	349	356	362	353	364	370	361	375	377	374	366	366	375	369	378	393	397	409	407	397	403	407	411	434	432	444	454	453	458	452	460	474	465	472	490	475	472	481	480	504	536	560	599	626	651	679	695	752	826	898	961	1000	1029	1051	1059	1066	1077	1065	1065	1025	960	868	793	738	673	626	580	533	502	482	440	411	385	363	320	











infosec

		InfoSec																																						Deal count		Deal value ($B)

																																ERROR:#VALUE!

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel																																																				Value		TTM change		Relative score

				ERROR:#VALUE!																																																																				Average expected IRR (Z-Score)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Total capital raised		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								New VC company fundings		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Median pre-money valuation		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Share of published patents		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Top-ranked investor participation		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Median employee growth		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

































































































































































































































agg_exp_ret_rel	









Deal value ($B)	0	Deal count	0	











IoT

		IoT																																						Deal count		Deal value ($B)

																																2014		IoT		27		91.5764429102		385		1378.1326778785

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		IoT		41		166.6619158344		408		1270.4637121928																																Value		TTM change		Relative score

				IoT		Connected Buildings		218		17.2%		0.1169009543		0.1748749984		52.1372491865		44.7114701227		+315.1%		-0.0										2014		IoT		46		249.2029505771		428		1428.2946093264																														Average expected IRR (Z-Score)		-0.0		-0.1		-0.03

				IoT		IoT Hardware		192		18.8%		0.1303587445		0.1877044659		47.9530824923		48.099954085		+394.7%		-0.0										2014		IoT		41		200.8327065191		445		1518.3944062635																														Total capital raised		$4.5B		-36.6%		0.25

				IoT		Connected services		254		20.0%		0.1545435388		0.2024902294		46.7474005335		49.8128714649		+344.0%		-0.0										2014		IoT		41		119.6259898319		466		1541.4873642712																														New VC company fundings		39		-72.0%		-0.86

				IoT		Industrial Internet of Things		288		21.7%		0.1730593227		0.2354424379		40.8853815396		56.1583540851		+295.6%		+0.0										2014		IoT		48		220.2426759078		482		1686.607256734																														Median pre-money valuation		$40.5M		+20.7%		0.81

				IoT		IoT Software		248		22.6%		0.1881783645		0.2452998379		39.6299775701		57.4511012756		+291.9%		+0.0										2014		IoT		45		176.3927130115		501		1748.2196458707																														Share of published patents		14.6%		-0.2%		-0.45

																																2014		IoT		61		146.8657430504		530		1845.6039986983																														Top-ranked investor participation		6.3%		-2.2%		-1.06

																																2014		IoT		59		229.8196426532		546		1946.770252746																														Median employee growth		5.4%		-6.4%		-1.30

																																2014		IoT		54		180.9470941457		564		2033.1960082788

																																2014		IoT		74		235.8360847475		593		2106.1681249802

																																2015		IoT		96		224.6544346553		633		2242.658393844

																																2015		IoT		39		83.0930589807		645		2234.1750099145

																																2015		IoT		67		332.464127203		671		2399.9772212831

																																2015		IoT		70		151.5520695207		695		2302.3263402268

																																2015		IoT		63		197.7793361249		717		2299.2729698326

																																2015		IoT		77		306.569024499		753		2486.2160044996

																																2015		IoT		70		318.0845993749		775		2584.0579279667

																																2015		IoT		66		277.5984561769		796		2685.2636711321

																																2015		IoT		77		170.6744882014		812		2709.0724162831

																																2015		IoT		78		390.7954072463		831		2870.0481808763

																																2015		IoT		81		379.3686074538		858		3068.4696941844

																																2015		IoT		105		367.8318429958		889		3200.4654524327

																																2016		IoT		114		299.9302347395		907		3275.7412525169

																																2016		IoT		63		185.3262789888		931		3377.974472525

																																2016		IoT		87		305.3807334307		951		3350.8910787526

																																2016		IoT		101		453.1987429346		982		3652.5377521665

																																2016		IoT		63		229.0033711394		982		3683.761787181

																																2016		IoT		92		302.980213108		997		3680.1729757901

																																2016		IoT		75		427.5048917907		1002		3789.5932682059

																																2016		IoT		86		251.6460214234		1022		3763.6408334524

																																2016		IoT		94		331.3221066954		1039		3924.2884519464

																																2016		IoT		100		284.2652791828		1061		3817.7583238829

																																2016		IoT		77		238.7755011302		1057		3677.1652175592

																																2016		IoT		100		345.336838665		1052		3654.6702132284

																																2017		IoT		153		317.6487521043		1091		3672.3887305932

																																2017		IoT		67		183.6496421965		1095		3670.7120938009

																																2017		IoT		97		272.7683083316		1105		3638.0996687019

																																2017		IoT		79		374.7973413404		1083		3559.6982671077

																																2017		IoT		111		384.7392098577		1131		3715.434105826

																																2017		IoT		115		541.0876172558		1154		3953.5415099738

																																2017		IoT		78		953.4351641446		1157		4479.4717823276

																																2017		IoT		118		634.9533387042		1189		4862.7790996084

																																2017		IoT		102		522.6007078155		1197		5054.0577007285

																																2017		IoT		112		645.9342995214		1209		5415.726721067

																																2017		IoT		129		453.3247510291		1261		5630.275970966

																																2017		IoT		126		649.2744192294		1287		5934.2135515303

																																2018		IoT		167		511.4475286774		1301		6128.0123281035

																																2018		IoT		88		563.3431611266		1322		6507.7058470336

																																2018		IoT		121		563.9857504983		1346		6798.9232892003

																																2018		IoT		105		384.4112925733		1372		6808.5372404332

																																2018		IoT		134		564.01651719		1395		6987.8145477655

																																2018		IoT		141		641.9814389945		1421		7088.7083695042

																																2018		IoT		137		687.1083670707		1480		6822.3815724303

																																2018		IoT		122		499.2496862154		1484		6686.6779199415

																																2018		IoT		107		660.086642173		1489		6824.163854299

																																2018		IoT		120		669.4026443684		1497		6847.632199146

																																2018		IoT		109		496.3809163988		1477		6890.6883645158

																																2018		IoT		133		2545.9943816931		1484		8787.4083269795

																																2019		IoT		157		618.4946490079		1474		8894.4554473099

																																2019		IoT		92		1060.4059429075		1478		9391.5182290909

																																2019		IoT		109		550.2232642893		1466		9377.7557428819

																																2019		IoT		107		553.0699186042		1468		9546.4143689128

																																2019		IoT		101		684.8131803661		1435		9667.2110320889

																																2019		IoT		113		783.5523965741		1407		9808.7819896686

																																2019		IoT		114		726.4530523994		1384		9848.1266749973

																																2019		IoT		82		547.5690788993		1344		9896.4460676812

																																2019		IoT		119		523.5616325823		1356		9759.9210580905

																																2019		IoT		116		606.2300846519		1352		9696.7484983741

																																2019		IoT		107		646.7212026113		1350		9847.0887845866

																																2019		IoT		122		643.4635113961		1339		7944.5579142895

																																2020		IoT		144		559.2695486982		1326		7885.3328139798

																																2020		IoT		76		678.2722482534		1310		7503.1991193257

																																2020		IoT		111		794.0333332409		1312		7747.0091882773

																																2020		IoT		95		683.9686113623		1300		7877.9078810353

																																2020		IoT		66		722.3329396837		1265		7915.4276403529

																																2020		IoT		103		423.4306639316		1255		7555.3059077104

																																2020		IoT		104		439.8955922541		1245		7268.748447565

																																2020		IoT		79		524.0822681575		1242		7245.2616368232

																																2020		IoT		107		1366.7771907313		1230		8088.4771949722

																																2020		IoT		107		855.4459836396		1221		8337.6930939599

																																2020		IoT		86		539.4295409658		1200		8230.4014323144

																																2020		IoT		128		727.7759773262		1206		8314.7138982445

																																2021		IoT		138		701.2636717604		1200		8456.7080213067

																																2021		IoT		81		696.3675331564		1205		8474.8033062097

																																2021		IoT		125		943.2440828673		1219		8624.0140558361

																																2021		IoT		100		975.7955258256		1224		8915.8409702995

																																2021		IoT		112		636.1479095395		1270		8829.6559401552

																																2021		IoT		109		975.229137289		1276		9381.4544135126

																																2021		IoT		109		660.0838526888		1281		9601.6426739473

																																2021		IoT		122		1160.6586837059		1324		10238.2190894957

																																2021		IoT		133		1069.7307236797		1350		9941.1726224441

																																2021		IoT		106		568.0741073024		1349		9653.8007461069

																																2021		IoT		87		1068.6865957893		1350		10183.0578009304

																																2021		IoT		125		864.0577680488		1347		10319.339591653

																																2022		IoT		91		1315.8443791876		1300		10933.9202990802

																																2022		IoT		88		872.8670100097		1307		11110.4197759335

																																2022		IoT		81		715.038498672		1263		10882.2141917382

																																2022		IoT		60		642.5810715271		1223		10548.9997374397

																																2022		IoT		63		500.6910085115		1174		10413.5428364117

																																2022		IoT		58		574.2857930208		1123		10012.5994921434

																																2022		IoT		56		452.168166854		1070		9804.6838063087

																																2022		IoT		64		562.8802756328		1012		9206.9053982355

																																2022		IoT		54		761.901704067		933		8899.0763786229

																																2022		IoT		69		480.7425145357		896		8811.7447858562

																																2022		IoT		49		325.7327273308		858		8068.7909173977

																																2022		IoT		59		459.635524064		792		7664.3686734128

																																2023		IoT		47		497.8682354398		748		6846.392529665

																																44958.0		IoT		30		158.2745397057		690		6131.8000593611

																																44986.0		IoT		38		334.4643157567		647		5751.2258764458

																																45017.0		IoT		37		296.931219992		624		5405.5760249107

																																45047.0		IoT		40		281.5448737341		601		5186.4298901333

																																45078.0		IoT		61		1680.6258847747		604		6292.7699818873

																																45108.0		IoT		45		365.9624559202		593		6206.5642709534

																																45139.0		IoT		36		378.9305769403		565		6022.6145722609

																																45170.0		IoT		30		959.4798405494		541		6220.1927087432

																																45200.0		IoT		31		304.2027537177		503		6043.6529479253

																																45231.0		IoT		12		104.8491189064		466		5822.7693395009

																																45261.0		IoT		20		325.7302071949		427		5688.8640226318

																																45292.0		IoT		0		0		380		5190.995787192
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Connected Buildings	IoT Hardware	Connected services	Industrial Internet of Things	IoT Software	-2.8786180130309001E-2	-1.2663462213154999E-2	-3.9548897597416199E-4	1.6458049706006901E-2	2.5387081613431301E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1378.1326778784901	1270.4637121927799	1428.2946093263799	1518.3944062635401	1541.48736427119	1686.60725673396	1748.2196458706701	1845.6039986982801	1946.7702527460201	2033.19600827875	2106.16812498019	2242.6583938440299	2234.1750099145002	2399.9772212831299	2302.3263402267798	2299.2729698325902	2486.2160044996299	2584.05792796674	2685.2636711321102	2709.0724162831398	2870.0481808762802	3068.4696941843799	3200.4654524326602	3275.7412525168802	3377.9744725249702	3350.8910787526302	3652.53775216651	3683.7617871809898	3680.1729757900598	3789.5932682058801	3763.6408334523799	3924.2884519464001	3817.7583238828602	3677.1652175592399	3654.6702132283899	3672.3887305931898	3670.7120938009398	3638.0996687018501	3559.6982671076798	3715.4341058260002	3953.5415099737602	4479.4717823276096	4862.7790996084104	5054.0577007284501	5415.7267210670498	5630.2759709659504	5934.2135515303298	6128.0123281035003	6507.7058470335796	6798.9232892003001	6808.5372404331802	6987.8145477654798	7088.7083695041802	6822.3815724303204	6686.6779199415196	6824.1638542990304	6847.6321991459999	6890.6883645157604	8787.4083269795101	8894.4554473099306	9391.5182290908906	9377.75574288188	9546.4143689127704	9667.2110320889406	9808.7819896685596	9848.1266749972892	9896.4460676811905	9759.9210580905292	9696.7484983740906	9847.0887845865509	7944.5579142895003	7885.3328139798396	7503.1991193256899	7747.0091882772704	7877.9078810353103	7915.4276403528802	7555.3059077103699	7268.7484475650199	7245.2616368232302	8088.4771949722299	8337.6930939598697	8230.4014323143692	8314.7138982445395	8456.7080213067002	8474.8033062097493	8624.0140558361309	8915.8409702994904	8829.6559401552404	9381.4544135126198	9601.64267394733	10238.2190894957	9941.1726224440899	9653.8007461068792	10183.057800930401	10319.339591653001	10933.9202990802	11110.4197759335	10882.2141917382	10548.999737439701	10413.5428364117	10012.599492143399	9804.6838063086507	9206.9053982355399	8899.0763786228708	8811.74478585621	8068.7909173976796	7664.3686734128196	6846.3925296650004	6131.8000593610504	5751.2258764458402	5405.5760249107198	5186.4298901332904	6292.7699818872597	6206.5642709534204	6022.6145722608999	6220.1927087432296	6043.6529479252704	5822.76933950086	5688.8640226317802	5190.9957871919896	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	385	408	428	445	466	482	501	530	546	564	593	633	645	671	695	717	753	775	796	812	831	858	889	907	931	951	982	982	997	1002	1022	1039	1061	1057	1052	1091	1095	1105	1083	1131	1154	1157	1189	1197	1209	1261	1287	1301	1322	1346	1372	1395	1421	1480	1484	1489	1497	1477	1484	1474	1478	1466	1468	1435	1407	1384	1344	1356	1352	1350	1339	1326	1310	1312	1300	1265	1255	1245	1242	1230	1221	1200	1206	1200	1205	1219	1224	1270	1276	1281	1324	1350	1349	1350	1347	1300	1307	1263	1223	1174	1123	1070	1012	933	896	858	792	748	690	647	624	601	604	593	565	541	503	466	427	380	











mobility

		Mobility Tech																																						Deal count		Deal value ($B)

																																2/1/14		Mobility Tech		25		123.1065247034		256		1104.0233452721

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		Mobility Tech		26		100.2581551955		271		1176.1992583863																																Value		TTM change		Relative score

				Mobility Tech		Ridehailing		73		14.7%		0.0829160258		0.1250546318		57.1427954616		40.4940011607		+236.3%		-0.1										4/1/14		Mobility Tech		20		100.1378002126		273		1223.4224253535																														Average expected IRR (Z-Score)		-0.0		-0.2		-0.01

				Mobility Tech		Micromobility		103		20.0%		0.1543120966		0.1987319093		47.3574372659		48.1685103299		+447.4%		-0.0										5/1/14		Mobility Tech		27		117.0336348084		284		1310.7714481662																														Total capital raised		$3.9B		-36.1%		0.32

				Mobility Tech		Auto Commerce		85		21.4%		0.171363268		0.2268988254		43.3369783274		51.7581489632		+490.5%		-0.0										6/1/14		Mobility Tech		25		157.6916101289		292		1328.0033305916																														New VC company fundings		39		-1.1%		2.37

				Mobility Tech		Fleet Management & Connectivity		77		22.8%		0.1914269558		0.2409617041		35.8261300849		59.2597001935		+491.4%		+0.0										7/1/14		Mobility Tech		33		96.865562584		305		1333.7306024595																														Median pre-money valuation		$78.3M		+30.2%		-0.07

				Mobility Tech		Last-mile Delivery		52		23.6%		0.207491434		0.2320405314		33.9129939675		62.9915667626		+309.5%		+0.0										8/1/14		Mobility Tech		31		317.2281210607		319		1624.1461681673																														Share of published patents		9.9%		+0.3%		0.60

				Mobility Tech		Advanced Air Mobility		60		25.1%		0.2178257773		0.2475134086		33.9003745412		55.6022648612		+1049.7%		+0.0										9/1/14		Mobility Tech		37		217.4788181954		324		1700.4286852533																														Top-ranked investor participation		8.0%		-1.9%		-0.85

				Mobility Tech		Electric Vehicles		116		25.2%		0.2240414538		0.2564443412		34.3041685161		56.1857709134		+951.0%		+0.0										10/1/14		Mobility Tech		35		252.6863617679		342		1895.4111714748																														Median employee growth		11.8%		-13.2%		0.13

				Mobility Tech		Autonomous Driving		83		25.4%		0.2172985813		0.2789533263		30.7857995981		59.1029525491		+1011.1%		+0.0										11/1/14		Mobility Tech		28		324.6811773393		353		2161.6986484682

																																12/1/14		Mobility Tech		43		201.9198267855		363		2206.8599711576

																																1/1/15		Mobility Tech		77		465.5946367997		407		2474.6822295813

																																2/1/15		Mobility Tech		29		221.9899490927		411		2573.5656539706

																																3/1/15		Mobility Tech		45		240.4931765622		430		2713.8006753374

																																4/1/15		Mobility Tech		39		259.0202972353		449		2872.6831723601

																																5/1/15		Mobility Tech		34		232.5369357597		456		2988.1864733114

																																6/1/15		Mobility Tech		49		394.5391075111		480		3225.0339706936

																																7/1/15		Mobility Tech		52		837.1332773663		499		3965.301685476

																																8/1/15		Mobility Tech		43		304.3993827396		511		3952.4729471548

																																9/1/15		Mobility Tech		52		3235.2982489071		526		6970.2923778665

																																10/1/15		Mobility Tech		50		255.126410682		541		6972.7324267806

																																11/1/15		Mobility Tech		55		499.9536524557		568		7148.004901897

																																12/1/15		Mobility Tech		56		346.0004757821		581		7292.0855508936

																																1/1/16		Mobility Tech		69		322.3700808053		573		7148.8609948992

																																2/1/16		Mobility Tech		36		286.5743977148		580		7213.4454435213

																																3/1/16		Mobility Tech		46		433.7340852706		581		7406.6863522297

																																4/1/16		Mobility Tech		61		404.2904085239		603		7551.9564635182

																																5/1/16		Mobility Tech		48		441.2406946602		617		7760.6602224188

																																6/1/16		Mobility Tech		59		1782.551834266		627		9148.6729491737

																																7/1/16		Mobility Tech		45		442.0914182764		620		8753.6310900838

																																8/1/16		Mobility Tech		57		504.1374851302		634		8953.3691924744

																																9/1/16		Mobility Tech		55		462.0371365759		637		6180.1080801433

																																10/1/16		Mobility Tech		53		491.4911691076		640		6416.4728385689

																																11/1/16		Mobility Tech		56		1119.9875136072		641		7036.5066997203

																																12/1/16		Mobility Tech		65		507.1039974364		650		7197.6102213746

																																1/1/17		Mobility Tech		67		1028.5577443967		648		7903.797884966

																																2/1/17		Mobility Tech		47		421.2347578498		659		8038.458245101

																																3/1/17		Mobility Tech		64		628.0185249404		677		8232.7426847708

																																4/1/17		Mobility Tech		66		703.5736125126		682		8532.0258887595

																																5/1/17		Mobility Tech		63		677.9195007512		697		8768.7046948504

																																6/1/17		Mobility Tech		71		983.1153033017		709		7969.2681638861

																																7/1/17		Mobility Tech		68		737.3540875811		732		8264.5308331908

																																8/1/17		Mobility Tech		70		818.2293281681		745		8578.6226762286

																																9/1/17		Mobility Tech		64		1336.8940004526		754		9453.4795401053

																																10/1/17		Mobility Tech		64		997.1867622943		765		9959.175133292

																																11/1/17		Mobility Tech		67		1225.8133701649		776		10065.0009898498

																																12/1/17		Mobility Tech		92		1599.5296515183		803		11157.4266439317

																																1/1/18		Mobility Tech		126		1742.6424113024		862		11871.5113108375

																																2/1/18		Mobility Tech		61		904.2055859096		876		12354.4821388972

																																3/1/18		Mobility Tech		72		3547.0192879391		884		15273.4829018959

																																4/1/18		Mobility Tech		57		939.6129648365		875		15509.5222542199

																																5/1/18		Mobility Tech		67		728.3652960969		879		15559.9680495656

																																6/1/18		Mobility Tech		77		3066.6647315402		885		17643.517477804

																																7/1/18		Mobility Tech		72		1681.4881498854		889		18587.6515401084

																																8/1/18		Mobility Tech		78		1524.5025391314		897		19293.9247510717

																																9/1/18		Mobility Tech		68		793.7820674607		901		18750.8128180798

																																10/1/18		Mobility Tech		69		1067.5482914121		906		18821.1743471975

																																11/1/18		Mobility Tech		64		1058.2014982336		903		18653.5624752662

																																12/1/18		Mobility Tech		85		1091.027423181		896		18145.0602469289

																																1/1/19		Mobility Tech		116		1079.8501948154		886		17482.2680304419

																																2/1/19		Mobility Tech		68		2864.4908911647		893		19442.5533356969

																																3/1/19		Mobility Tech		69		747.1144896773		890		16642.6485374351

																																4/1/19		Mobility Tech		72		3880.3206259247		905		19583.3561985233

																																5/1/19		Mobility Tech		67		846.8828102387		905		19701.8737126651

																																6/1/19		Mobility Tech		74		2165.5458736027		902		18800.7548547277

																																7/1/19		Mobility Tech		67		595.0150778424		897		17714.2817826846

																																8/1/19		Mobility Tech		58		929.2193297656		877		17118.9985733188

																																9/1/19		Mobility Tech		78		893.8837440608		887		17219.1002499189

																																10/1/19		Mobility Tech		68		757.371613076		886		16908.9235715828

																																11/1/19		Mobility Tech		76		638.4396573517		898		16489.1617307009

																																12/1/19		Mobility Tech		73		557.3511858244		886		15955.4854933443

																																1/1/20		Mobility Tech		84		727.9583502507		854		15603.5936487795

																																2/1/20		Mobility Tech		58		1004.6814742122		844		13743.7842318271

																																3/1/20		Mobility Tech		61		928.6438653618		836		13925.3136075116

																																4/1/20		Mobility Tech		74		765.891118136		838		10810.8840997229

																																5/1/20		Mobility Tech		53		4467.6952325537		824		14431.6965220379

																																6/1/20		Mobility Tech		61		618.8546237056		811		12885.0052721407

																																7/1/20		Mobility Tech		54		814.7637580326		798		13104.7539523309

																																8/1/20		Mobility Tech		66		708.7629011104		806		12884.2975236758

																																9/1/20		Mobility Tech		74		1813.5563955873		802		13803.9701752023

																																10/1/20		Mobility Tech		77		1719.6670674543		811		14766.2656295806

																																11/1/20		Mobility Tech		59		2348.7156113002		794		16476.5415835292

																																12/1/20		Mobility Tech		75		1122.7787157798		796		17041.9691134845

																																1/1/21		Mobility Tech		63		1822.0483221857		775		18136.0590854196

																																2/1/21		Mobility Tech		50		4727.1427834415		767		21858.5203946489

																																3/1/21		Mobility Tech		70		1746.1552867704		776		22676.0318160574

																																4/1/21		Mobility Tech		99		916.4362650971		801		22826.5769630186

																																5/1/21		Mobility Tech		75		1540.3852371064		823		19899.2669675713

																																6/1/21		Mobility Tech		94		3967.6667993211		856		23248.0791431868

																																7/1/21		Mobility Tech		107		3466.2001256133		909		25899.5155107675

																																8/1/21		Mobility Tech		107		1712.0258953555		950		26902.7785050126

																																9/1/21		Mobility Tech		75		2029.4566191013		951		27118.6787285266

																																10/1/21		Mobility Tech		63		2245.787362461		937		27644.7990235333

																																11/1/21		Mobility Tech		57		1585.3243100102		935		26881.4077222434

																																12/1/21		Mobility Tech		62		2889.5121523258		922		28648.1411587894

																																1/1/22		Mobility Tech		65		1183.2731411477		924		28009.3659777514

																																2/1/22		Mobility Tech		50		1434.9206438777		924		24717.1438381876

																																3/1/22		Mobility Tech		48		953.1102805858		902		23924.098832003

																																4/1/22		Mobility Tech		49		1468.0094569073		852		24475.6720238132

																																5/1/22		Mobility Tech		30		831.319578009		807		23766.6063647158

																																6/1/22		Mobility Tech		44		805.6413207516		757		20604.5808861463

																																7/1/22		Mobility Tech		35		444.6216586797		685		17583.0024192127

																																8/1/22		Mobility Tech		35		1127.7009841451		613		16998.6775080022

																																9/1/22		Mobility Tech		40		503.8769047664		578		15473.0977936673

																																10/1/22		Mobility Tech		27		434.3029465071		542		13661.6133777134

																																11/1/22		Mobility Tech		37		1234.746244133		522		13311.0353118361

																																12/1/22		Mobility Tech		32		440.213304593		492		10861.7364641033

																																1/1/23		Mobility Tech		24		165.3783272841		451		9843.8416502397

																																2/1/23		Mobility Tech		23		531.2058688982		424		8940.1268752603

																																3/1/23		Mobility Tech		10		139.0911888311		386		8126.1077835056

																																4/1/23		Mobility Tech		26		405.3946019477		363		7063.4929285459

																																5/1/23		Mobility Tech		20		263.3191288087		353		6495.4924793456

																																6/1/23		Mobility Tech		33		441.6976185769		342		6131.5487771709

																																7/1/23		Mobility Tech		29		328.9548372084		336		6015.8819556996

																																8/1/23		Mobility Tech		22		884.9483403557		323		5773.1293119102

																																9/1/23		Mobility Tech		26		1217.1585699982		309		6486.410977142

																																10/1/23		Mobility Tech		14		509.3848724366		296		6561.4929030716

																																11/1/23		Mobility Tech		19		275.8112714412		278		5602.5579303798

																																12/1/23		Mobility Tech		10		136.5312555717		256		5298.8758813585

																																1/1/24		Mobility Tech		0		0		232		5133.4975540744
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SaaS

		SaaS																																						Deal count		Deal value ($B)

																																2/1/14		SaaS		25		138.9948475529		462		2228.5541852208

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		SaaS		39		142.2262081353		464		2211.2063423561																																Value		TTM change		Relative score

				SaaS		Analytic Platforms		349		28.4%		0.2646534629		0.2855435943		22.6035899253		74.7106931229		+268.6%		-0.0										4/1/14		SaaS		42		263.3713344744		467		2271.0110181138																														Average expected IRR (Z-Score)		0.1		-0.1		0.06

				SaaS		Customer Relationship Management		558		28.5%		0.2654767966		0.2868974343		21.9779462579		74.8743546101		+314.8%		-0.0										5/1/14		SaaS		47		233.740664		482		2284.4771314293																														Total capital raised		$16.8B		-46.6%		-0.96

				SaaS		Enterprise Resource Planning		846		28.5%		0.2666425162		0.2842668966		21.8194970379		75.0555407991		+312.5%		-0.0										6/1/14		SaaS		45		380.1221251069		498		2552.743280719																														New VC company fundings		228		-52.5%		0.02

				SaaS		Other Application Software		151		28.6%		0.2677070282		0.2892092057		22.6741907218		74.3562050357		+297.0%		-0.0										7/1/14		SaaS		58		402.8952231917		511		2754.3460110655																														Median pre-money valuation		$57.6M		-3.8%		-0.61

				SaaS		Knowledge Management Systems		255		28.7%		0.2649616677		0.2928228783		23.5372984618		73.6067107224		+285.6%		-0.0										8/1/14		SaaS		50		327.2282877977		524		2931.9803415789																														Share of published patents		12.2%		-0.9%		-1.70

				SaaS		Supply Chain Management		154		28.8%		0.2671890602		0.2893436259		21.3476535562		74.7436695221		+390.9%		-0.0										9/1/14		SaaS		57		473.0317551397		549		3201.6763797186																														Top-ranked investor participation		21.1%		-0.8%		0.05

				SaaS		IT Ops		75		28.8%		0.2757721252		0.2829528324		19.4173745569		75.7108555478		+487.2%		+0.0										10/1/14		SaaS		45		785.441357		557		3816.3085176212																														Median employee growth		15.4%		-24.0%		0.95

				SaaS		DevOps		220		29.0%		0.2773798146		0.2920415603		22.1121240377		74.6109162051		+327.7%		+0.0										11/1/14		SaaS		54		279.9109608178		579		3941.9509537656

				SaaS		Data Software & Systems		134		29.4%		0.2833838776		0.2911184993		18.4237005106		77.4871082784		+408.9%		+0.0										12/1/14		SaaS		54		294.749477		574		3903.6223347657

				SaaS		Application Infrastructure		167		29.5%		0.2819182866		0.2913895946		19.4936700795		77.0625092873		+344.4%		+0.0										1/1/15		SaaS		84		335.5390631598		600		4057.2513033761

																																2/1/15		SaaS		52		343.4193799657		627		4261.675835789

																																3/1/15		SaaS		64		403.9885387603		652		4523.438166414

																																4/1/15		SaaS		69		642.4695639446		679		4902.5363958843

																																5/1/15		SaaS		65		369.6456965372		697		5038.4414284214

																																6/1/15		SaaS		82		482.1752382317		734		5140.4945415463

																																7/1/15		SaaS		55		338.1291442988		731		5075.7284626534

																																8/1/15		SaaS		54		641.1821773029		735		5389.6823521586

																																9/1/15		SaaS		68		375.1977077421		746		5291.848304761

																																10/1/15		SaaS		60		427.7690370271		761		4934.1759847881

																																11/1/15		SaaS		53		301.2872882881		760		4955.5523122583

																																12/1/15		SaaS		75		427.0097820074		781		5087.8126172657

																																1/1/16		SaaS		87		498.0661499671		784		5250.339704073

																																2/1/16		SaaS		53		257.2249685487		785		5164.145292656

																																3/1/16		SaaS		75		456.3806693369		796		5216.5374232326

																																4/1/16		SaaS		52		264.528327		779		4838.596186288

																																5/1/16		SaaS		76		469.9236553834		790		4938.8741451342

																																6/1/16		SaaS		76		413.9453767856		784		4870.6442836881

																																7/1/16		SaaS		69		641.4232979487		798		5173.9384373379

																																8/1/16		SaaS		58		265.671905131		802		4798.428165166

																																9/1/16		SaaS		84		474.7278312914		818		4897.9582887153

																																10/1/16		SaaS		78		634.777500972		836		5104.9667526602

																																11/1/16		SaaS		73		407.3765691781		856		5211.0560335502

																																12/1/16		SaaS		74		402.1497482216		855		5186.1959997644

																																1/1/17		SaaS		109		495.070651778		877		5183.2005015753

																																2/1/17		SaaS		86		482.0830715245		910		5408.058604551

																																3/1/17		SaaS		101		790.884619		936		5742.5625542141

																																4/1/17		SaaS		76		774.3344602366		960		6252.3686874507

																																5/1/17		SaaS		95		921.4077640303		979		6703.8527960976

																																6/1/17		SaaS		106		658.7335780359		1009		6948.6409973479

																																7/1/17		SaaS		97		948.446423263		1037		7255.6641226622

																																8/1/17		SaaS		100		567.3698612674		1079		7557.3620787986

																																9/1/17		SaaS		71		531.6405364612		1066		7614.2747839684

																																10/1/17		SaaS		85		587.4793439193		1073		7566.9766269157

																																11/1/17		SaaS		95		587.5950072643		1095		7747.1950650019

																																12/1/17		SaaS		96		558.9930290477		1117		7904.0383458281

																																1/1/18		SaaS		135		815.3846803344		1143		8224.3523743845

																																2/1/18		SaaS		108		1018.3589858607		1165		8760.6282887206

																																3/1/18		SaaS		121		1382.8234580485		1185		9352.5671277692

																																4/1/18		SaaS		111		737.565071791		1220		9315.7977393236

																																5/1/18		SaaS		136		1018.3352737077		1261		9412.7252490011

																																6/1/18		SaaS		120		869.2648360046		1275		9623.2565069697

																																7/1/18		SaaS		111		938.9178938896		1289		9613.7279775964

																																8/1/18		SaaS		112		850.1086569095		1301		9896.4667732384

																																9/1/18		SaaS		86		829.0481285401		1316		10193.8743653174

																																10/1/18		SaaS		116		1333.8739795726		1347		10940.2690009708

																																11/1/18		SaaS		124		1052.7076112192		1376		11405.3816049256

																																12/1/18		SaaS		135		1247.0791867502		1415		12093.4677626282

																																1/1/19		SaaS		157		1761.0926746598		1437		13039.1757569536

																																2/1/19		SaaS		105		1363.3410664495		1434		13384.1578375424

																																3/1/19		SaaS		141		1041.3096183863		1454		13042.6439978801

																																4/1/19		SaaS		145		1628.9824259918		1488		13934.0613520809

																																5/1/19		SaaS		155		1593.1939811338		1507		14508.920059507

																																6/1/19		SaaS		140		1514.5065259239		1527		15154.1617494263

																																7/1/19		SaaS		142		1346.6503353715		1558		15561.8941909082

																																8/1/19		SaaS		140		1567.0421223559		1586		16278.8276563546

																																9/1/19		SaaS		154		1644.9381146366		1654		17094.7176424511

																																10/1/19		SaaS		153		1867.3562938248		1691		17628.1999567033

																																11/1/19		SaaS		123		1089.9084429307		1690		17665.4007884148

																																12/1/19		SaaS		112		909.4466803438		1667		17327.7682820084

																																1/1/20		SaaS		170		2268.5044766413		1680		17835.1800839899

																																2/1/20		SaaS		133		1452.2281503183		1708		17924.0671678587

																																3/1/20		SaaS		130		1744.2806397286		1697		18627.038189201

																																4/1/20		SaaS		128		1133.6170144737		1680		18131.672777683

																																5/1/20		SaaS		152		1641.3369453143		1677		18179.8157418634

																																6/1/20		SaaS		124		1355.4576240426		1661		18020.7668399821

																																7/1/20		SaaS		130		1670.2332562923		1649		18344.349760903

																																8/1/20		SaaS		145		1476.3531579231		1654		18253.6607964702

																																9/1/20		SaaS		153		1545.7052946523		1653		18154.4279764858

																																10/1/20		SaaS		200		2661.366510946		1700		18948.438193607

																																11/1/20		SaaS		140		1954.2619084411		1717		19812.7916591175

																																12/1/20		SaaS		177		2409.1372247579		1782		21312.4822035315

																																1/1/21		SaaS		206		2632.4859666765		1818		21676.4636935666

																																2/1/21		SaaS		154		2352.4365084096		1839		22576.6720516579

																																3/1/21		SaaS		206		3806.7376029131		1915		24639.1290148425

																																4/1/21		SaaS		209		2865.9819684592		1996		26371.4939688279

																																5/1/21		SaaS		199		3141.73798692		2043		27871.8950104336

																																6/1/21		SaaS		256		4263.3438875043		2175		30779.7812738952

																																7/1/21		SaaS		206		4646.1185350585		2251		33755.6665526614

																																8/1/21		SaaS		200		3249.5698714326		2306		35528.883266171

																																9/1/21		SaaS		201		3652.3508098256		2354		37635.5287813443

																																10/1/21		SaaS		208		4122.5188674782		2362		39096.6811378765

																																11/1/21		SaaS		203		4580.860488055		2425		41723.2797174903

																																12/1/21		SaaS		218		3737.7570755222		2466		43051.8995682547

																																1/1/22		SaaS		228		3718.0414369182		2488		44137.4550384964

																																2/1/22		SaaS		195		4523.9761957318		2529		46308.9947258187

																																3/1/22		SaaS		220		4815.1473762346		2543		47317.4044991401

																																4/1/22		SaaS		205		4194.9380924634		2539		48646.3606231444

																																5/1/22		SaaS		196		4818.7240467441		2536		50323.3466829684

																																6/1/22		SaaS		174		2945.9344173468		2454		49005.937212811

																																7/1/22		SaaS		180		2864.4529753539		2428		47224.2716531063

																																8/1/22		SaaS		173		3155.702834287		2401		47130.4046159607

																																9/1/22		SaaS		186		3103.3407865972		2386		46581.3945927323

																																10/1/22		SaaS		160		2748.8700407696		2338		45207.7457660237

																																11/1/22		SaaS		151		2440.9939692188		2286		43067.8792471875

																																12/1/22		SaaS		118		1973.2534263278		2186		41303.3755979932

																																1/1/23		SaaS		135		5447.4748556153		2093		43032.8090166903

																																2/1/23		SaaS		96		1367.590385549		1994		39876.4232065075

																																3/1/23		SaaS		124		1493.6429969215		1898		36554.9188271944

																																4/1/23		SaaS		123		2542.6336701357		1816		34902.6144048667

																																5/1/23		SaaS		121		2318.4126939114		1741		32402.3030520341

																																6/1/23		SaaS		153		2442.4235742376		1720		31898.7922089249

																																7/1/23		SaaS		103		1420.1754060628		1643		30454.5146396338

																																8/1/23		SaaS		107		1635.5374580303		1577		28934.3492633771

																																9/1/23		SaaS		91		1577.5915794539		1482		27408.6000562337

																																10/1/23		SaaS		59		1047.705086		1381		25707.4351014641

																																11/1/23		SaaS		48		789.1943372316		1278		24055.635469477

																																12/1/23		SaaS		37		466.308802		1197		22548.6908451492

																																1/1/24		SaaS		0		0		1062		17101.2159895338
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Analytic Platforms	Customer Relationship Management	Enterprise Resource Planning	Other Application Software	Knowledge Management Systems	Supply Chain Management	IT Ops	DevOps	Data Software 	&	 Systems	Application Infrastructure	-4.3725299826470297E-3	-3.3062991628766102E-3	-2.8962199669088102E-3	-2.81619782544207E-3	-9.9418657838235003E-4	-1.4971023359267E-4	8.5621252308931695E-5	2.0288436979941601E-3	5.9567027437180701E-3	6.4639760558286002E-3	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	2228.5541852208298	2211.2063423560899	2271.0110181137602	2284.4771314292602	2552.7432807190498	2754.3460110654601	2931.9803415789402	3201.67637971865	3816.3085176212398	3941.95095376565	3903.6223347656501	4057.2513033761302	4261.6758357890003	4523.4381664140401	4902.53639588429	5038.4414284214499	5140.4945415462698	5075.7284626533801	5389.6823521586102	5291.8483047609898	4934.1759847881103	4955.55231225835	5087.8126172657203	5250.3397040729797	5164.1452926559796	5216.5374232325803	4838.5961862879703	4938.8741451341803	4870.6442836880697	5173.9384373378998	4798.4281651660003	4897.9582887153201	5104.9667526601797	5211.0560335501796	5186.1959997643798	5183.2005015752502	5408.0586045509999	5742.5625542140897	6252.3686874506702	6703.8527960975598	6948.6409973478803	7255.6641226621796	7557.3620787986101	7614.2747839683598	7566.9766269156898	7747.1950650019398	7904.0383458280603	8224.3523743844598	8760.6282887206398	9352.5671277691599	9315.7977393236306	9412.7252490010796	9623.2565069697393	9613.7279775963507	9896.4667732384496	10193.874365317401	10940.2690009708	11405.3816049256	12093.467762628199	13039.1757569536	13384.1578375424	13042.643997880101	13934.0613520809	14508.920059507	15154.161749426299	15561.8941909082	16278.827656354601	17094.717642451102	17628.199956703302	17665.400788414801	17327.768282008401	17835.180083989901	17924.067167858699	18627.038189201001	18131.672777683001	18179.8157418634	18020.766839982101	18344.349760902998	18253.660796470202	18154.4279764858	18948.438193606999	19812.791659117502	21312.482203531501	21676.463693566599	22576.672051657901	24639.1290148425	26371.493968827901	27871.8950104336	30779.781273895202	33755.666552661402	35528.883266170997	37635.528781344299	39096.681137876498	41723.279717490303	43051.899568254703	44137.455038496402	46308.994725818702	47317.404499140102	48646.360623144399	50323.346682968397	49005.937212810997	47224.271653106298	47130.404615960702	46581.3945927323	45207.745766023698	43067.879247187499	41303.375597993203	43032.809016690298	39876.423206507498	36554.9188271944	34902.614404866697	32402.303052034102	31898.7922089249	30454.514639633799	28934.349263377098	27408.600056233699	25707.4351014641	24055.635469477002	22548.690845149202	17101.215989533801	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	462	464	467	482	498	511	524	549	557	579	574	600	627	652	679	697	734	731	735	746	761	760	781	784	785	796	779	790	784	798	802	818	836	856	855	877	910	936	960	979	1009	1037	1079	1066	1073	1095	1117	1143	1165	1185	1220	1261	1275	1289	1301	1316	1347	1376	1415	1437	1434	1454	1488	1507	1527	1558	1586	1654	1691	1690	1667	1680	1708	1697	1680	1677	1661	1649	1654	1653	1700	1717	1782	1818	1839	1915	1996	2043	2175	2251	2306	2354	2362	2425	2466	2488	2529	2543	2539	2536	2454	2428	2401	2386	2338	2286	2186	2093	1994	1898	1816	1741	1720	1643	1577	1482	1381	1278	1197	1062	
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						Agtech		-0.8904254921		-0.9923021469		-0.4942616239		-0.0768633342		0.7522002462		0.1502066331		1.3278028219		1.0347000959		1.2541236097		1.5771637053		0.9511544846		0.9109364014		1.1877716339		1.5094067762		0.3565768225		-0.0179120365		0.1102159059		0.0109462586		-0.1881906516		-0.4590688479		-0.2692914047		-0.7261912072		-0.4449139362		0.0104345357		0.397607731		-1.0780495346		-0.5436596231		-0.196321114		-0.3211290884		-0.2915047492		-0.2515999934		-0.2093353572		-0.046656712		0.4634392842		0.7660063014		0.9309705512		0.1266716819		1.3165370801		1.3053740999		1.1609101135		1.1849634483		1.4061705538		1.2952365703		1.1769384098		0.6654764692		0.1512854967		-0.0989275822		-0.7888942365		-0.4281758183		-1.2597307739		-1.3873150099		-1.0142668402		-1.0969606146		-1.1735914087		-1.0658124682		-0.996677559		-1.0459546718		-0.9652343016		-0.9250305823		-0.3080797916		-0.4951519251		0.5884737133		0.6840512878		1.187382066		1.3987655258		1.1614737609		1.2812133423		0.4018123959		0.2810491354		0.3673364553		0.4355591982		0.0884995989		0.4258992755		-0.4088683558		-0.0459058036		-0.1187305075		-0.5575499305		-0.2296183432		-0.1273532065		1.0050048576		0.7301157776		0.5939854284		0.5486413724		0.5837508876		0.0025109805		1.2271639013		0.484515191		0.1271238866		0.1312445868		0.0309379396		-0.0272106184		-0.3019412423		-0.1425377777		-0.2584837002		-0.401769491		-0.2365589464		0.0010350876		-0.3158812211		-0.1515505693		-0.155680319		0.1074078158		0.1216806396		0.1025052553		-0.0914300145		-0.1055832497		0.2380278689		0.8722367298		0.9034736663		0.8874986315		1.1393091974		1.1325673449		1.4204675744		1.2029778272		1.0300273304		1.1420634455		1.2376734832		1.4030354877		1.1499665183		0.355225658		0.4979703774

						AI & ML		0.361761967		0.2517505796		-0.0333136055		-0.1326594077		-0.1657059679		0.0850659559		0.067176876		-0.0686316717		0.083221819		-0.1466560207		-0.1408360336		-0.0395019058		-0.0710693254		-0.2589629837		-0.1848770707		-0.0289284379		-0.2071465099		-0.3602953289		-0.5585363887		-0.3273894311		-0.4650406166		-0.1332255836		0.0411232151		0.0456788945		0.6463043724		1.0812273473		1.1804936812		1.2570848588		1.5518787407		1.951310359		2.0989478468		2.0801191863		2.1302156199		1.7092227323		1.7667897285		2.0402185042		1.8149220185		1.1017433235		0.8878344838		1.0659952722		0.5353811033		0.394364696		0.7155506283		0.8773189698		0.8339921282		1.3731503808		1.1372774673		0.7497882617		0.7436112965		0.8910340771		0.9288394159		0.8953316002		0.9993740883		0.8910957961		0.7550445525		0.703380312		0.9509489374		0.8026539395		0.8108259694		0.8148141434		0.7611223038		0.1265733151		0.0486721581		-0.2547305062		-0.3678263759		-0.3655110007		-0.4179641671		-0.2792561574		-0.3106925679		-0.3825437674		-0.5223430293		-0.6400333432		-0.545775826		-0.3618910224		-0.2732658556		-0.2861116153		-0.2530645271		-0.2335004096		-0.1453706414		-0.2510148834		-0.1422484479		-0.2940113502		-0.3400809377		-0.2796728803		-0.2738359845		-0.340679716		-0.3568185818		-0.3866067936		-0.4388364246		-0.432839249		-0.5191676559		-0.5514190152		-0.4726011191		-0.2839900799		-0.2496799351		-0.356679606		-0.4139268944		-0.3186327034		-0.3386460235		-0.2750276989		-0.2663439843		-0.2058901467		-0.1948557793		-0.1755628371		-0.168628699		-0.2335571814		-0.3124511788		-0.1210341646		-0.0223661417		-0.1339063209		-0.1044231056		-0.1307566545		-0.097254984		-0.2374354111		-0.0269772959		0.2154996179		0.416481151		0.5822238868		0.8449156109		0.7179335814

						Climate Tech		-0.821203055		-0.8814094646		-1.1418903159		-0.9034483548		-1.3661398694		-1.3503245542		-1.1751364682		-1.42476868		-1.3141663887		-1.2338636503		-0.9858714264		-0.1338831593		-0.819004056		-0.7389555497		-0.9341526975		-1.189763204		-0.9159822397		-0.9920536095		-0.4906210511		-0.0990585272		-0.0449362634		-0.4523653194		-0.6251410598		-1.5782200223		-1.2572855218		-0.407823809		-0.1072790553		0.6507049754		0.8451923706		0.9576577216		-0.0081436		-0.3852549785		-0.6209952973		-0.1159899884		0.0869614974		-0.0638557921		0.1296288199		-0.1802560631		-0.0746876709		-0.9758704039		-1.0141347521		-0.8135462088		-0.6708492344		0.0273558105		1.3207055014		1.170454559		1.7989253498		2.1966583308		2.1606944751		2.0065593522		2.0457539772		1.9634704572		1.8839425882		1.9669723724		2.1140894347		2.0721856358		1.539421427		1.5492414248		0.1498260505		-0.3240974189		-0.6260966776		-0.7968236094		-0.7945279875		-0.8424603922		-0.6497751418		-0.5455995706		-0.3823892655		-0.4456195197		-0.3192689854		-0.4669262074		0.6340255889		0.8389758754		1.1436616551		1.8202667766		1.6626591125		1.7708024562		1.6392419626		1.9941977076		1.97749841		1.8703363979		2.2569111985		2.4480001816		2.2188283484		2.1795020173		2.0811046464		1.2628977731		1.2572046229		1.1960755589		1.3707216443		0.7034168907		0.5245779402		0.7108983595		0.3007273256		0.0193984707		0.0581042547		0.3184472204		0.3344008938		0.476958184		0.5345485809		0.3988499585		0.4453315525		0.5529592624		0.6875798224		0.5682552114		0.5826378405		0.9010612682		1.1591394846		1.1781520021		1.3258779492		1.5633878039		1.7823880022		1.9660194762		1.8333539925		1.9559764919		1.5596621751		1.2787635912		1.1973085288		1.0749574127		0.8997819944		0.7937042748

						Cybersecurity		0.1479032196		-0.0133561321		-0.0163709479		-0.7796100712		-0.504117608		-0.7417227738		-1.111789648		-1.0588137584		-1.3970725121		-1.4730394855		-1.4460436593		-1.4498251723		-1.5398207398		-1.0558547086		-0.815509733		-0.370811104		-0.6805536369		-0.7892992903		-1.3931258437		-1.1888180911		-1.3031735498		-1.3106241731		-1.4095203731		-0.8468981449		-1.2581148793		-1.6820036613		-1.8106227762		-1.7966732833		-1.5517991716		-0.7729778764		0.1997998789		0.4980023687		0.1888499768		-0.239492629		-0.0527966955		0.0244890935		0.3515779712		0.1145018656		-0.0503198517		-0.3537664851		-0.3487816455		-1.0824712791		-1.7088506447		-1.9361759888		-1.9106845764		-1.8021918943		-1.6909260115		-1.5015811411		-1.5224297818		-1.1966230054		-0.8765008577		-0.3686731112		-0.1809202483		-0.0371835042		-0.2342257397		-0.2153212166		0.2558217397		0.085631626		0.3185022176		0.4621463456		1.2748862171		1.0547521401		0.5809962506		0.1644923363		-0.5319100347		-0.5145210823		-0.5739626029		-0.4196918566		-0.897001072		-0.8327165973		-1.1270344991		-0.9325725526		-1.1251082859		-1.2282347942		-1.2394690424		-1.1572928837		-0.331906896		-0.2432951758		0.2405105418		0.1364155162		0.6563207839		0.2377685607		0.4221549704		0.1890399377		-0.0212399348		-0.4668975312		-0.2831203866		-0.2588048735		-0.8328252002		-0.7053968775		-0.9395915832		-1.0191206637		-1.0300895888		-0.7895343002		-0.6567425037		-0.560157366		-0.4671361461		-0.0472520439		-0.0887477775		-0.170008379		-0.1310230065		-0.2275735978		-0.158312682		-0.1739646954		0.0643196701		0.1104546235		-0.309621962		-0.2620227762		-0.0526442048		-0.3455208035		-0.4716885179		-0.3424100652		-0.0216896465		0.1361279312		0.3826253833		0.2835884394		-0.1787871011		0.0151341133		1.1597549312		1.1814140262

						Fintech		2.4007715699		1.7776300879		1.4195148445		1.2368749261		0.9829528692		0.7356744588		0.846973449		0.3929651091		0.8122591529		0.7131125883		0.5705317216		-0.3559503553		-0.2257319393		-0.1547565707		0.2428381855		0.6495273441		0.5464262682		0.4529864476		0.7025781685		0.4079904943		0.240536435		0.2627420515		0.466022144		1.1230965703		0.7461470928		0.5952656813		0.3394832228		-0.0831145488		0.2931593993		0.1541169878		-0.2912669029		-0.3334522686		-0.4027861907		-0.1473876101		-0.1842835725		-0.3494581121		0.1745769995		0.1742666203		0.002749845		-0.2364421119		-0.7715370597		-0.484970649		-0.1108587631		0.090405532		0.3840418896		0.254123298		-0.3230088842		-0.0411993977		-0.4564906885		-0.6683538799		-0.5080959048		-0.1296507934		0.0769226338		-0.0189407947		0.0396783175		0.0669691521		-0.1940074318		-0.2007782567		0.1913516758		-0.2748957248		-0.2273704761		0.2544184298		0.0960803493		-0.1197873822		-0.1644782098		-0.2456917906		-0.4521038653		-0.292805009		-0.0387756388		-0.1635254292		-0.0997178989		0.2679321377		0.2133803853		-0.0597556869		0.1833006382		0.0365772792		-0.089040244		0.0780924407		0.1677134191		-0.4746416052		-0.7072729582		-0.422946868		-0.4847491203		-0.5137408498		-0.2825013343		-0.3349602358		-0.3186096492		-0.1123010802		-0.0654389921		-0.0837393096		0.042307075		0.4313120975		0.5094918006		0.3502480578		0.2643407202		0.1769917074		0.0312490933		0.0631115361		0.0225278832		-0.0165502005		-0.057239174		-0.1157940309		-0.2357376939		-0.2570714026		-0.2943261485		-0.3333625594		-0.331998455		-0.4154768865		-0.3110510138		-0.2457889033		-0.2912310961		-0.3493884609		-0.2344785886		-0.1585483565		-0.0360705598		0.1160580758		-0.1633512082		-0.2313101314		-0.2439894317		-0.0746433936

						Foodtech		0.0574949204		0.1215877384		1.4904901113		1.2048783935		0.7305661283		0.9110804481		0.1578405698		-0.19054631		-0.5031523069		-0.0459111564		0.5016025601		1.4231107035		1.0718329117		1.1090298839		0.1324087178		-0.2150821384		0.13692308		0.2679395159		0.7518173566		0.5670867845		0.8372060345		0.5322347617		1.0098712812		0.98986156		0.8945761729		-0.1577828978		0.1382364165		0.2560021018		-0.3830524091		-1.0830010797		-0.5549305445		-0.0336321984		0.2095773649		0.5949572694		0.3422900883		-0.5088114886		-0.7077266467		0.0359261658		0.0323850394		0.3373851879		1.2426014883		1.4534260544		0.2218289299		-0.2725711532		-0.6025430078		-1.4842872264		-1.0791648689		-0.2306119803		-0.1470702394		-0.52990464		-0.6138351124		-0.5533314711		-0.8816779085		-0.8769015166		-0.3911174624		-0.4398680085		-0.1488507002		0.1519949658		0.4272968456		0.3704095148		0.783691758		1.0987152644		1.2367510088		1.2887884114		1.3661742898		1.6174519079		0.9554334679		1.2273251246		0.7181794045		0.9357208986		0.4548084947		0.1948339971		-0.0674218264		-0.2942756219		0.0173910259		-0.1793313066		-0.2064044828		-0.7091286821		-0.2541550608		-0.5718517492		-0.4766188355		-0.4876497015		-0.5280199938		-0.3760198265		-0.1241886402		-0.0531648386		-0.4348942118		-0.0829738406		0.0444753066		0.1968905283		0.1988337394		0.5249562641		0.5187791119		0.5332684259		0.7153765947		0.5207331168		0.2171547125		0.1308395579		0.1590044739		0.0809199713		0.0503424304		-0.0769824396		-0.2114423832		-0.2042913894		-0.3585117685		-0.6277215184		-0.6756157624		-0.6447317102		-0.4318230363		-0.5667343185		-0.4878356336		-0.3158998111		-0.6619099144		-0.3885008108		-0.2696728458		-0.3544564949		-0.2129418616		-0.0105818887		-0.2612815569		-0.5241952811

						Gaming		0.5569442774		1.4289315587		0.9147457728		1.5122120387		1.5373386766		1.9675177256		1.4045476349		1.8790780921		0.978787312		-0.0274894678		-0.0645642857		-1.0937826375		-1.0327763044		-1.6167826354		-1.6110160033		-1.6372676169		-1.7211111479		-1.0483549811		-0.7392213038		-0.5967125661		-0.2194011907		0.5918312542		-0.5351258219		-0.7633912028		-0.7362790933		0.4773424626		0.2502519603		0.0029054534		-0.2340079015		-0.9545079601		-1.6810207851		-1.6527965263		-1.7645884552		-2.3157007511		-2.2428033856		-1.8540774832		-2.2035313414		-2.3797150012		-2.1739326291		-1.1361730682		-0.9574046892		-0.8040225749		-0.2692708258		-0.7826347794		-1.0580322804		0.1272917044		-0.1778774198		-0.705315478		-0.8936125524		-0.0416984379		-0.1272022299		-1.481238443		-1.3817397516		-1.2538241074		-1.5005742139		-1.6319573205		-1.9955303303		-2.0962445946		-2.1130065349		-1.6441008157		-0.9869714793		-1.3925786049		-1.6513931094		-0.6572549738		-0.4660932745		-0.4960090089		0.1457585428		-0.0845169002		0.4551595224		0.4016678599		0.8600494384		0.9006923028		0.0176967854		0.5755013005		0.4805663411		0.7929300353		1.0856109702		0.4942508678		0.0773464015		0.6678895387		-0.5390193208		-0.4743383455		-0.2631361331		-0.2489398993		0.5329600202		0.6638147155		1.4297194556		1.4303947998		1.3622354829		2.0404599942		2.1325840599		1.5947751137		2.0719935324		2.3364537966		2.3225789686		2.3524646476		2.4555868856		2.3755322632		2.3282407615		2.4018815518		2.3581404828		2.3171377725		2.2824982117		2.4018893525		2.3164759589		2.0123396434		1.5615530778		1.2265296978		0.8844303506		0.6071462896		0.2145067875		-0.5336489654		-1.1752844357		-1.5901203564		-1.9870556666		-2.2726613047		-2.2549217123		-2.3569459147		-2.231053125		-2.2031425306

						IoT		-0.4333032075		-0.453233083		-0.475573819		-0.520583512		-0.496051306		-0.4367728446		-0.7907497583		0.3274874526		0.3628940817		0.2957790263		0.6564628476		0.320022569		0.4993883498		0.2441254393		0.0748884197		0.0564355424		0.2972102548		0.11901947		0.1635773314		-0.1504171818		-0.3473723178		0.0058977845		-0.0855476607		-0.0664347003		0.3000657053		0.54569642		1.0205715993		0.8131208176		0.5691622227		0.7959274553		0.7371868668		0.9728653986		0.7774142402		0.2065869463		-0.040809182		-0.0311628066		-0.1895973721		-0.5012770984		-1.0093898991		-1.4239898465		-1.029778909		-1.1061699232		-0.9884875067		-0.9256259509		-0.6014383534		-0.2589282521		-0.2137227138		-0.1593940268		0.0640910444		0.3315443665		0.653818682		0.7103990308		0.6142214568		0.7166633877		0.4933324706		0.5515384923		0.4961594318		0.1608333653		0.4637296115		0.2933934927		-0.3137212534		-0.3307243572		-0.4080950916		-0.949553982		-0.9689051923		-0.9437196221		-1.0738986583		-1.2016657516		-1.2015722362		-1.0446939162		-1.3520944037		-1.4563351688		-1.0394397353		-0.9427576225		-0.9482876194		-0.7298520199		-0.8361589152		-1.093235022		-1.2495247665		-0.9329418091		-0.6112040983		-0.7485098925		-0.9700183882		-0.8896767838		-1.0414767565		-1.2480506468		-1.4220351166		-1.5684686075		-1.4575485413		-1.3980527255		-1.1911432605		-1.3091922893		-1.204405069		-1.0953762888		-1.0667375519		-1.1980649746		-1.2049355673		-1.2728946404		-1.2958040738		-1.2229144493		-1.2099733786		-1.0423275254		-1.0630631416		-1.0026191731		-0.9193979375		-1.0663559596		-1.098963878		-1.0271108964		-1.1571323432		-0.9129598297		-0.6082099669		-0.4666709814		0.0890787297		0.1537068762		0.2454583785		0.2806864992		0.1850429911		0.4341177622		0.435608691		0.2510842379

						Mobility Tech		-0.4045342688		0.0818328558		-0.2121744346		-0.1277241446		0.0043700623		-0.2786988389		0.3476759561		0.0774098358		0.7836220147		1.2052941502		1.3928826023		1.3297647616		1.3576310597		1.0303836305		2.0300506556		1.8779581397		2.027150072		2.4219495206		2.1613175298		2.4541513695		2.3427526809		2.2076212836		2.140468328		1.631944654		1.4054545663		1.44717264		0.9223738766		0.6856381391		0.7240696201		0.1530157322		0.46630786		-0.5118432588		-0.1938889668		-0.0751044055		-0.1984711736		0.1596248536		0.2533196104		0.2321372182		0.2479786111		0.1767190786		-0.248734229		0.1458232923		-0.0103792653		0.7692007109		0.5387115837		0.1547115005		0.4747444966		0.3855161051		0.4943934248		0.5596754602		0.2372017294		0.2687528719		0.2532905119		0.0932446127		0.1160744127		-0.0502342977		-0.2952146243		-0.1924031501		-0.7188944939		-1.2333539275		-1.5693211737		-1.6029411761		-1.1426476526		-1.2800627791		-1.0488969562		-1.0762469047		-1.2043054658		-0.9928827745		-0.9068404158		-0.9802666376		-1.0243319059		-0.9901724813		-0.9843198139		-0.5903658856		-1.230957404		-1.3344831263		-1.6034057492		-1.2344228524		-1.5880276083		-1.5881224491		-1.2353556962		-1.1140238854		-1.2440896876		-1.401174625		-1.6088982509		-1.6199053989		-1.3086716013		-1.3452198709		-1.1117240948		-1.0684941744		-0.9878593305		-1.1214904762		-1.0439073642		-1.0514460263		-1.1018480077		-1.0619289646		-0.9837650315		-1.132602164		-1.2008949677		-1.1909710869		-1.2928069124		-1.4473843368		-1.4053559087		-1.2935792979		-1.4434990962		-1.4679152606		-1.4606743246		-1.686528868		-1.8683757969		-1.7620773966		-1.7847844313		-1.4840527098		-1.4324032483		-1.1229274803		-1.0165177857		-0.4790357113		0.0538688347		-0.0377761464		-0.1256901108		0.3158534136

						SaaS		-0.975409931		-1.3214319936		-1.4511659819		-1.4130765338		-1.4754132314		-1.04202621		-1.0743414332		-0.9688801655		-1.0605167822		-0.8643896895		-1.4353188111		-0.9108912053		-0.4282215901		-0.0676332818		0.7087927033		0.8758435115		0.4068679533		-0.0828380027		-0.4095951473		-0.6077640032		-0.7712798073		-0.9779208521		-0.5572361165		-0.5460721443		-1.1384761463		-0.8210446486		-1.3898493022		-1.5893474001		-1.4934737829		-0.9100365905		-0.7152806267		-0.4246723658		-0.2771415796		-0.0805308481		-0.2428836064		-0.3479373201		0.250158259		0.0861358892		0.8320079716		1.3852322632		1.4074252444		0.8913960386		1.5260801116		0.9757884394		0.429770646		0.3143904333		0.1726801666		0.0950335628		-0.0150111603		-0.0925025189		-0.3526646898		-0.2907933013		-0.2864527561		-0.3075348372		-0.3264893038		-0.0600151899		0.4372062225		0.7043049816		1.3953992407		1.8437641822		1.3989327062		1.000134885		1.3501127864		1.4631872017		1.4329453697		1.4083733111		1.722218672		2.0873004486		2.2197628538		2.1659473412		1.7410790168		1.728179634		1.9614273862		1.4903809122		1.3939686074		1.2054916887		1.152677812		1.176659469		0.9013625112		0.1389261857		0.0683715969		0.2617258724		0.6404695695		0.7569320222		0.7355652541		0.9097819774		0.9527102778		1.0007808209		0.9976962325		0.7168169832		0.7666696341		1.0412218519		0.4925491484		0.2394616444		0.1163769512		0.0447531654		0.0303369665		0.0408212315		0.0313217123		0.149500652		-0.0038358258		0.1241744027		0.1961842993		0.2283742462		0.3265134299		0.4670290755		0.5963962683		0.8487499356		0.7455856055		0.6571442816		0.6187106167		0.2363405977		0.497610268		0.2216937854		0.0064847714		-0.3061161958		-0.4457351103		-0.6197856122		-0.833272661		-0.955978706
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						Agtech		-0.3113706767		-0.062718403		0.205897449		0.3207361141		-0.1433398327		0.0113061222		0.3146790879		0.0915772039		0.119539031		0.1367790307		0.5844836953		-0.4518648002		-0.6375473991		-0.2190013863		-0.3894374209		-0.8253840902		-0.2379463286		-0.554246408		-0.3540901625		-0.1124340042		0.0515938359		0.1224553104		-0.4120519301		0.6196255427		0.6568324382		-0.7268315382		-0.7647858607		-0.4470911932		-0.2730274849		-0.045792723		-0.2981721471		-0.3746194888		-0.2525967728		-0.1711349927		0.2836200211		-0.8251107754		-0.9200791146		-0.3599686435		0.6665381287		-0.1247878623		-0.9114708466		-0.6743219764		-0.5856812215		-0.1478587181		-0.0706862683		0.2178151607		0.0344312656		0.5801758674		0.5125944322		0.8676955025		0.7475063567		0.9360595456		1.2277823101		1.7357750979		1.9782329846		1.9501312783		2.0300019884		1.1680881175		0.7839373735		0.8064716687		0.7716698221		0.343390208		0.1131215153		0.0429903556		0.1684400775		-0.0793020882		-0.4200770931		-0.6106640575		-0.7344043575		-0.4637113446		-0.4335753766		-0.7100025687		-0.6861032786		-0.6847560516		-0.5504276207		-0.445064625		-0.5617505121		-0.4746489723		-0.2443983573		0.0453236771		0.1966913389		-0.0703358388		-0.5810764374		-0.6402467161		-0.4813183186		-0.2298901474		-0.1791447455		-0.2371147487		-0.1510930358		-0.2178281348		-0.3037209024		-0.3384582807		-0.1445268592		-0.5150628986		-0.2400012682		0.0687006596		-0.0661485594		0.0191892629		-0.0109134818		-0.0818292885		0.0217494585		0.0570891974		0.1368624088		0.0866453463		0.1764334934		0.6087759549		0.8799994071		0.8025465216		0.8069266806		0.5795961613		0.6427232758		0.7925591471		0.6245949376		0.6911108418		0.3555376544		0.5354202499		0.5065391927		0.0557007664		-0.1555061669		-0.2529800274

						AI & ML		0.2441712871		0.4739055266		0.7565852592		1.1889309984		1.4901869291		1.7339282118		1.6999466865		1.5631353567		1.6742930462		0.9411063755		0.941909092		0.7594802847		0.6998202995		0.4128831388		0.0068924934		-0.2075791554		-0.1887372518		-0.0125899494		-0.3376297247		-0.1994400123		-0.4435569798		0.0840661188		0.0992144036		0.5600170066		0.7455516224		1.1060894979		1.2345484798		1.4238181368		1.3768228386		1.7289972959		1.6721491759		1.3955562208		1.4595118964		1.5681206163		1.9067218999		2.2534283799		2.2357076916		2.2561154337		2.0964434163		1.5562035388		1.6733237137		1.5744356602		1.5113449774		1.1904830742		1.0863985307		0.9870515098		0.6973451579		0.4013948454		0.4548266844		0.7666791425		0.6886766693		0.8138974556		0.7088106875		0.764739714		0.6908141609		0.4568323764		0.411453173		0.1552230978		-0.0375542759		-0.0799881182		-0.281092223		-0.542242057		-0.4538281945		-0.618403984		-0.6281218801		-0.5169529767		-0.5496991517		-0.4869689234		-0.4960268768		-0.4944923155		-0.5676380531		-0.5119756136		-0.4911497504		-0.4424177052		-0.5360003862		-0.4982566565		-0.6149813802		-0.5745619112		-0.664916391		-0.6081658275		-0.6398778787		-0.6264679125		-0.5604250041		-0.3934646028		-0.3582232615		-0.3787564101		-0.3431360988		-0.3601307266		-0.2552118259		-0.3747062421		-0.3927416238		-0.3006923891		-0.3120487625		-0.31309428		-0.2493542692		-0.374904726		-0.3277237394		-0.2194013275		-0.1212761368		-0.0855158524		-0.062595525		-0.0381800897		-0.0380080088		-0.1421823686		-0.1008870383		-0.0441006813		-0.1038511565		0.0969438798		0.0230647998		0.0148169841		-0.0686863853		-0.140350735		-0.3014922726		-0.3282969489		-0.1204865036		0.2405655258		0.3259281513		0.1520342692		0.3403282267		0.15254994

						Climate Tech		-0.7953123583		-0.6003128914		-1.0602825526		-1.767407584		-2.0187009624		-2.1945642834		-2.0733745792		-1.5970245172		-1.584669368		-1.4686303784		-0.9208692954		-0.3117710257		-0.7107865813		-1.1409062172		-1.2287335628		-0.7583156769		-0.6595599603		-0.9977983198		-1.3415396856		-1.777936379		-1.8457420885		-0.9363433622		-0.8642651824		0.1281312892		0.7063082787		1.3697069071		1.3000496986		1.3296854425		1.5089283204		1.3934340189		1.4041778254		1.7044831418		1.5415573682		1.2833554539		0.7446499196		-0.5234624702		-1.0509164128		-1.5633920807		-1.190566904		-1.5464688261		-0.9445418923		0.4506263086		0.1383594645		-0.0053125663		0.4851217109		0.3587540833		0.7591942915		1.8423284077		2.1242587571		1.8667678426		1.8758799905		2.0060887284		1.9554685638		1.2875199499		1.0302209676		1.0913589217		1.076243102		1.6273217915		1.2954491525		0.3906393582		0.1261571054		0.0090453509		0.0718186487		0.2725823624		0.4447764031		1.0972918355		1.2830926574		1.2372809102		0.8816652596		0.8137499215		1.0046883566		1.1759099311		1.3390130081		1.9137722994		2.1374185073		2.1084072728		1.9496642931		1.951837188		1.6691522535		1.1037656192		1.6450558307		1.5609465647		1.4107007297		1.4565142809		1.281635083		0.7464587227		0.5770945765		0.5992831792		0.5638098449		0.1207942718		0.1978133532		0.6036779952		0.4849959958		0.3876919031		0.1508762315		-0.0016947217		-0.0637808984		-0.0538459463		-0.08626276		-0.1693744397		-0.19637431		-0.0228694034		0.1235455094		0.1201590038		0.1129027782		0.2761170516		0.5866352349		0.9414717499		1.2054907028		1.23921255		1.3240470333		1.2809431217		1.2465948705		0.6508974826		-0.0444689412		-0.4765865842		-0.5343000518		-0.7211191318		-0.9369082129		-0.9956726605

						Cybersecurity		-0.188944286		-0.3400961739		-0.2008525319		-0.4521085086		0.1748105848		-0.7239575875		-0.5612160288		-0.9835639489		-0.872571547		-1.4014560747		-1.3741805147		-1.4596475691		-1.844695337		-1.6372998951		-1.8361799418		-1.5259701527		-1.8735589434		-1.4971165695		-1.5884947324		-1.2773736569		-1.3351653753		-1.5641165817		-1.4994018799		-1.7381250759		-0.6869223847		-0.3557630903		-0.5479944886		-1.1352200934		-0.7811605934		-1.1217324342		-0.8913470529		-1.1425776469		-1.255438641		-1.1989177586		-1.2875210696		-0.2125289598		-0.2918941166		-0.5524516932		0.2901188401		1.1365498849		0.7757366948		0.44549344		1.3081330968		1.7001564242		1.5487596714		1.3121644421		1.3958822148		0.1840968577		-0.0630752218		-0.1784795037		-0.3438050401		-0.5281158088		-0.7809221499		-0.3815708525		-1.032187207		-1.4232055409		-1.0679654403		-0.898215131		-1.2169534736		-0.9660204893		-0.8723132214		-0.7243031846		-0.7884757417		-0.5154839956		-0.4852189597		-0.5948727849		-0.2318789985		-0.2011639293		-0.3605701862		-0.3500566946		-0.0687651404		0.3963336467		0.4232534109		0.1013094607		0.3448122921		0.0210781329		0.2582192204		0.054509185		0.1344623982		0.284138711		0.6701485061		0.6036087735		0.4245058275		-0.199820483		-0.3695169648		-0.1828833355		-0.465446921		-0.392077539		-0.939903667		-0.6476675016		-0.9564494652		-1.2379879882		-1.1640534449		-1.0358191199		-0.6633445327		-0.3662440954		-0.2531105711		-0.2290596855		-0.0646093612		0.0136331156		0.1923522674		0.1288287223		0.2721730034		0.349134831		0.504769539		0.6371263016		0.5160863171		0.3673175199		0.2504624716		0.5247897393		0.594502824		0.6578138764		0.8465338282		1.0315984839		0.7798706607		0.9547227313		0.8187416865		0.5219019456		0.5188340098		0.353179513

						Fintech		0.059128663		0.1152259067		0.4519742461		0.156928635		-0.0153152554		-0.2351189036		0.1091118666		0.999529334		1.0052268625		1.2638320598		1.305152835		1.9095951157		1.6714293516		1.3716282634		1.2570000714		1.4762345099		1.7199736369		1.2141589617		1.2376433971		0.2711710134		-0.1101326787		-0.2171212395		0.0547488466		-0.7487755433		-0.7682387488		-0.3853324797		-0.03575399		0.2149324873		-0.207571648		0.258075123		0.0220412399		0.1544356659		0.2148759685		0.1748200123		0.1579055869		0.3862751601		0.4413322997		0.2630889394		-0.4406325454		-0.1933701731		0.6980765071		0.6393628419		0.7988718706		0.9455372848		1.1223110731		1.383900597		0.970353011		0.9101570351		0.7565815827		0.6768145102		0.9431084473		0.415552624		0.252746044		-0.0663930489		0.1094585519		-0.6232034611		-1.0946407997		-1.5835487778		-1.0308773853		-0.9787017374		-1.0139283804		-0.7964223919		-0.610842439		-0.4273691868		-0.4917881997		-0.3401208784		-0.3023234086		-0.057317737		0.2034343319		0.4313565		0.3544278195		0.8138821374		0.8516580669		0.7511618719		0.4462206163		0.4934317906		0.4885881311		0.7823642691		0.645478776		0.500395491		0.4347318058		0.6790339002		0.694227611		0.1099876063		0.3901623797		0.2992735173		0.5308541854		0.44007292		0.4309953481		0.2339689957		0.4730357125		0.6690544872		0.4974601269		0.221182156		0.1003184111		0.0623100001		-0.0624147944		0.0028878999		-0.027801845		0.0465665156		0.1132261763		0.0665877839		0.0160700637		-0.0522646771		0.0292531258		0.0677371563		0.3256075309		0.3891123819		0.4963171575		0.6031057016		0.7179745786		0.7298393827		0.8734594035		1.2531410711		1.4477997987		1.4647150489		1.2910249419		1.0450229794		0.8003071432		0.6449761318

						Foodtech		-0.8942827793		-1.1766183842		-0.9124423265		-0.67589464		-0.1369639176		0.2078577958		0.0570628771		-0.3380913078		-0.3510011349		-0.5127494168		-0.596728604		0.4609468768		0.5109352746		1.1433993919		0.8542179522		1.1725566439		0.3471486963		0.7447689619		0.9311351218		0.9811033208		1.0894992291		1.6923981699		1.7229041571		1.8497289713		1.3504400191		0.6704928584		0.7262297515		0.2351142136		0.3501937098		-0.096743197		0.1252408788		0.3281187335		0.3514328517		0.1952194542		0.5379852174		0.1098339683		0.1572232236		0.627049702		-0.0145973499		0.4695118058		-0.0697789721		0.1013775794		-0.934317227		-0.9603572298		-1.1660549505		-1.3315762339		-1.6564362395		-1.4943436135		-1.2916729359		-1.2023427207		-1.2263504932		-1.0238729872		-0.9157228812		-1.2498738549		-0.7275381171		-0.2866625937		0.2899271327		0.6795013925		1.3974973736		1.824793182		1.696892971		1.3239605507		1.3295326907		1.1270708222		1.2585756227		1.391538978		1.266508034		0.9517807925		0.6458696171		0.7331379962		0.3791995234		-0.2232133586		-0.001109423		0.2459643925		0.2076743566		0.2341320419		0.3567218734		0.0702796763		0.0016025742		0.0611773601		0.2195639277		0.4281238854		1.0216737658		1.6545890631		1.6769339024		1.6209110392		1.8058324254		1.8842625244		1.8392914139		1.9806377518		1.8211435144		1.822078834		1.5751521049		1.2147937604		0.7352856302		0.4243590201		0.2061378384		0.0451183568		-0.1141798884		-0.1298432024		-0.0539820746		-0.1350714456		-0.1315294067		-0.1652478112		-0.2558336235		-0.2904024825		-0.1927428908		-0.1747461137		-0.102838129		-0.2025345441		-0.2807699079		-0.3502805972		-0.6334154614		-0.6857615959		-0.7472043142		-0.8572412813		-0.8498159356		-0.8182761581		-0.8341693223		-0.7331629369

						Gaming		-0.4872099194		-0.1866543191		-0.2836150631		-0.4163332026		-0.8276594393		0.05247228		-0.5283699619		-0.620529274		-0.8499337468		0.141393736		0.8885572357		-0.3197523802		0.2493443892		-0.2467635774		0.2146450191		-0.06692853		-0.1833750531		-0.8866954427		0.0775708567		0.0844323183		0.386987421		-0.1315182883		-0.9140702439		-0.6811058339		-1.8073148922		-1.8117142574		-1.8000297372		-1.5601099934		-1.4613104066		-1.2606572069		-1.7456290447		-1.5518899374		-1.5155639543		-1.7087708325		-1.4815793312		-1.3969003504		-1.1437510891		-0.5823403656		-0.9924701069		-1.180256517		-1.3929426365		-2.1802343211		-1.5089708513		-1.4590394865		-1.0276292379		-1.1444791127		-1.3644215724		-1.1400032957		-0.9093776852		-0.9802164634		-0.8336490354		-0.901653221		-0.4885477531		0.1269791332		0.0922638459		0.2173699979		-0.6680728388		0.1986989404		0.4786252204		0.4681230892		0.868064359		1.2731887058		1.5003925507		1.8638573806		1.4689302387		0.831328682		0.6627342525		0.710843594		1.4146761761		1.1684624296		1.5234077865		1.3548838548		0.9241937307		0.500176479		0.2551914483		0.3477823305		0.7414732361		0.9833087501		1.4695037666		1.8233877749		0.8693106971		0.8798069683		0.5607041154		0.3546196022		0.716276044		1.1461463728		0.9660735367		0.9165924328		0.9178120586		0.9804628605		0.9739211663		0.5678201196		1.4398441224		2.0251445602		2.4212375144		2.551337249		2.6739878829		2.6672661308		2.6520524934		2.6180799822		2.5142693665		2.4709507578		2.3235063879		2.3527617878		2.145987631		1.7242522193		1.186376822		0.7285296356		0.4205995274		0.183495522		-0.0841386931		-0.3790003505		-0.7572047469		-1.0486236231		-1.1800722638		-1.3942531983		-1.4188344736		-1.0633720584		-0.8830158542		-0.6976326431

						IoT		-0.5494596324		-0.4458638787		-0.3372885054		0.0912734873		0.1773525202		0.4457111717		0.690717829		1.1576122998		0.9726993992		1.1301668031		0.8199821444		0.9254095483		0.8647432855		1.0084517042		1.1662666786		1.1710419345		1.2135527671		1.5908176209		1.4234438345		1.5364279758		1.3257950605		0.7097242099		0.9494828507		0.7415985783		0.8818446801		0.9842873832		0.7758105942		0.7020005856		0.6791324717		0.4026310393		0.1845140868		0.0056356818		0.1920913222		0.4382434099		0.1695533764		0.7899044158		0.6354284483		0.2642113634		-0.3536697514		0.1235693816		-0.1126236061		-0.2618538783		-0.1060556791		-0.0725568155		-0.8041269413		-0.4666314937		-0.0855016467		-0.7468010514		-0.7129973551		-0.7676680661		-0.676975779		-0.8604986722		-0.9088673823		-0.5989874264		-0.5978695409		-0.738684087		-0.2367126288		-0.9939994922		-1.2234208539		-0.8383951205		-0.7683010965		-0.8525960662		-0.9650724286		-1.0263537756		-1.2632677833		-1.5710878072		-1.5574260118		-1.4304679134		-1.4135028709		-1.4464361946		-1.3887111698		-1.3558198114		-1.627321934		-1.4754405257		-1.5543355158		-1.7465226569		-1.5920636324		-1.2739413396		-1.2501102588		-1.3055616582		-1.6028614834		-1.64319225		-1.9434475928		-1.7798497277		-1.4981809341		-1.4690185495		-1.2714303623		-0.841784452		-1.0714637531		-1.5244956594		-1.4723025863		-1.2677016686		-1.0656364528		-0.9950087305		-0.8365774659		-0.9256345217		-0.8525525543		-0.9250821587		-0.8861009065		-1.0256047035		-0.9553199821		-0.8269246945		-0.8455757652		-0.9069930998		-1.0328362997		-1.1112859619		-1.3618127444		-1.3248548819		-1.3461125627		-1.3241534585		-1.4147088808		-1.4576474051		-1.4371494292		-1.8238170747		-1.8122338548		-1.476432918		-1.4418598925		-1.1890335303		-0.9674427356		-0.864324907

						Mobility Tech		2.5929902839		2.5594850558		2.2770498574		1.8458274559		1.3823098412		0.5820312075		0.6858210864		-0.4144241697		-0.2817693491		-0.7439704411		-1.1024901347		-0.6338974753		-0.3368836338		-0.7288519912		-0.3758624049		-0.6344513866		-0.4976463751		0.3226779809		0.0281573303		0.8078105207		0.6819182495		1.167478956		1.041640675		-0.3367105062		-0.5745476871		-0.2943186271		-0.1837006964		0.0637762441		-0.0172432555		-0.3211689652		0.0276200813		-0.1440813671		-0.16889692		-0.4878693909		-0.4861486574		-0.1999348173		-0.1580583485		-0.3970305971		-0.852991008		-0.8899592479		-0.6914774667		-0.5053514967		-0.8808539592		-0.6684570635		-0.8782391124		-0.8080140532		-0.6506078414		-0.1934781153		-0.2648101113		-0.2616393958		-0.3708881315		-0.5182049994		-0.6618625954		-1.2263379064		-1.2100560269		-0.8224305405		-0.7898342797		-0.3971193983		-0.6612716401		-1.2755218058		-1.3024213466		-1.306911984		-1.2840147398		-1.3686532383		-1.3435948993		-1.0921045335		-1.1360420942		-1.3511669902		-1.2620969931		-1.5184730337		-1.5492405205		-1.4359050348		-1.3201749458		-1.2284815429		-0.9741470995		-0.7603056353		-0.9934261592		-1.1278043401		-0.8304876		-0.611504825		-0.5591159735		-0.7602196833		-0.6430877952		-0.4714515989		-1.0084132838		-1.4163301543		-1.4791109255		-1.7081555632		-1.4613097826		-0.9695311833		-0.9069024125		-0.9892524843		-1.1528798964		-0.8871371698		-1.0955387512		-0.9801257191		-0.8616009839		-0.8403224847		-1.0184287993		-0.998303492		-1.2516622472		-1.4503655746		-1.6478750445		-1.5625175062		-1.7131948033		-1.9595926235		-2.0391175619		-2.1760074421		-2.11155392		-2.1036706422		-1.9090076152		-1.7314209716		-1.3123429505		-0.3318801153		0.8103595886		0.5472209862		1.0708343974		1.9679322396		2.1585498067		2.3682787777

						SaaS		0.3302894182		-0.3363524388		-0.8970258323		-0.2919527554		-0.0826804679		0.1203339855		-0.3943788637		0.1417790231		0.1681868068		0.5135283057		-0.5458164535		-0.878498575		-0.4663596492		0.036460569		0.3311911158		0.1987959035		0.360148812		0.0760231641		-0.0761962352		-0.3137610966		0.1988033264		-0.9270232932		-0.1782016967		-0.3943844289		-0.5039533258		-0.5566166539		-0.7043737512		-0.8269058299		-1.174763952		-0.9370429509		-0.5005950434		-0.3750610035		-0.5669731189		-0.0930659719		-0.5451869631		-0.381504551		0.0950074184		0.0447179417		0.7918272805		0.6490080153		0.9756985047		0.4104658425		0.2591695288		-0.5225949035		-0.2958544757		-0.5089848993		-0.1002386408		-0.3435269373		-0.606328147		-0.7876108482		-0.8035029845		-0.339252665		-0.3888848435		-0.3918508059		-0.333339619		0.1784936488		0.0496005912		0.0440494595		0.2145685087		0.648599973		0.7752720105		1.2728908682		1.0873681381		0.6497632594		0.8712693801		0.8742815735		0.985111814		1.2378442541		1.1209558997		1.1264627355		0.7462067742		0.495906817		0.5877411151		0.3187113218		0.2235934016		0.2453180051		-0.0324450702		-0.3913425053		-0.9302871614		-1.2929563227		-1.2336467708		-1.0513044075		-0.3837752199		-0.090877424		-0.3493546464		-0.1359110552		-0.141585671		-0.3009480268		0.127073399		0.4183648414		0.5662032437		0.4714613749		-0.1583069341		-0.1026901808		-0.3229015001		-0.4581031448		-0.3927936203		-0.4667500477		-0.3224793145		-0.1878086348		-0.3216631297		-0.2500452535		-0.2091691481		-0.079495506		0.1334051975		0.0913730655		0.2028190415		0.3496867491		0.357643272		0.4853419865		0.4780637704		0.5975445315		0.8504218209		0.5916314786		0.5108981753		0.4618694397		0.2317419838		0.0492086784		-0.0409768946		0.0247888124
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						Agtech		-1.0907535903		-0.9517081959		-1.0351393901		-0.8562709324		-0.6913131128		0.1022757725		0.3669869855		1.0928941409		1.2376494971		1.1725498052		1.2085628254		1.6821956963		1.9124575741		1.5574485587		1.4699800753		1.3397448943		1.452021339		1.3321783477		1.0483101716		-0.634790782		-0.767729675		-1.1115732144		-0.9365943768		-1.150707346		-1.3757560895		-0.8813763338		-0.8233397105		-0.8345322945		-0.5517196469		-0.463097477		-0.9727894395		0.2151751917		0.0216833897		-0.2193845487		-0.2082055664		0.1831709235		0.8857070029		0.4825897038		0.6509792366		1.0321633901		0.2121930812		-0.0192877389		0.2867241525		-0.1604622933		-0.4037064544		-0.2008433312		-0.3394151747		-0.5739351193		-0.8771215087		-0.5785169119		-0.7389719173		-1.1972463246		-0.4565173764		-0.0096112653		-0.5674840363		-0.853847525		-0.9655261128		-0.9026709177		-0.9290726759		-0.771139451		-0.4780744953		0.0950764915		0.5193386943		0.6485429392		0.8583632702		0.8652170334		1.3436571204		1.7038855535		1.7439527471		1.6352085287		1.8344408999		1.213614814		1.0830030973		0.49372629		0.266284806		0.2300220057		-0.1320109872		0.1685783952		-0.0234669337		0.0110434263		-0.1662568169		-0.328192806		-0.1873113004		-0.2114076631		-0.2867961726		-0.1111843611		0.0698271861		0.534498174		-0.062221243		0.2318911478		-0.0596103338		-0.5357347871		-0.2680220969		-0.1743296154		0.0114927527		0.1513751527		-0.0997516646		-0.2334175958		-0.6116222239		-0.9228385021		-0.4782505877		-0.5751147647		-0.6884542756		-0.0724766265		-0.2152469327		-0.1417452429		-0.5284113016		-0.4602368667		0.1619827822		0.6387677861		0.8770893368		0.6828625806		0.3411071012		0.4513988203		0.1144419159		0.1631845162		-0.1268231865		-0.3538774515		-0.3663948047		-0.2842461373

						AI & ML		-0.0201556386		0.1809644368		-0.1009116217		-0.2088332222		0.0754533209		-0.101674405		-0.4927602244		-0.5674844287		-0.4769279946		-0.335934588		-0.4574921283		-0.4077636334		-0.5114380779		-0.9053301097		-0.2593985693		0.0688230595		0.1845394417		-0.1754676733		-0.1376576992		0.1547048609		-0.0029994766		-0.085438366		0.434820474		0.318092936		0.5330515097		0.4642103668		-0.0463855659		0.0721474908		-0.2639205863		0.2854995011		0.1810220382		0.0138711633		0.3039555221		0.2921571412		-0.5501368064		-0.4300511452		-0.4601404503		-0.3611236378		-0.1276759428		-0.4307095963		-0.3535932891		-0.4203190752		-0.5520972407		-0.3246764189		-0.4544989147		-0.2901749316		0.0376185351		0.0674736459		0.0887475128		-0.1416932329		-0.1659396414		0.1094737201		0.3074363603		0.1017039314		0.1226971214		0.0017370669		0.2511386378		0.2027436466		0.1467445697		0.3398831947		0.325495807		0.1264194974		0.2489152275		0.1230097759		-0.1189506444		-0.1030112871		-0.1518506116		-0.0470207439		-0.3122053062		-0.2400493295		-0.3772470206		-0.5523135877		-0.4959297322		-0.1534858141		-0.2413594107		0.0036082033		0.0820716938		0.2155907908		0.3583220337		0.1629835036		0.0961099848		-0.1124807966		-0.1563135693		-0.0226761531		-0.1333135883		-0.2464538306		-0.0274812639		-0.4637237888		-0.3038266601		-0.1101591144		-0.360517787		-0.0839854673		-0.0379935007		0.0943547691		0.3171582133		0.2310714733		0.2270602602		0.1133941683		-0.101978077		-0.0926266756		-0.2217416319		-0.9058536024		-0.6678823354		-0.59785641		-0.4990566392		-0.4808798536		-0.3115972417		-0.3365925572		-0.1793685434		-0.0817834376		0.0123281468		0.1608045256		0.2516336501		0.2651167951		0.3533304003		0.2440461656		0.2550889373		0.1429885772		-0.1036627058		-0.0505171109

						Climate Tech		-0.1582651232		-0.4301559536		-0.7082897784		-0.0769632965		-0.7191159787		0.2215815338		0.0609091319		-0.3923904648		-0.0739001586		0.1195629695		-0.2276975005		-0.5418571854		-0.4476926408		0.0317378732		0.7050364704		-0.4170785983		0.6352298591		-1.2827331871		-0.4755568807		0.0412129351		-0.2117342518		-0.2313929187		0.1981151472		-0.1753227424		-0.8453041855		-1.0067741037		-0.9346325167		-0.6577572037		-0.7064723754		-0.1704350319		-0.3779025321		-0.5571368381		-0.3068821811		-0.0477918074		0.0156284828		0.6990025149		0.4536245297		0.1811109013		0.0528502709		0.3120012431		0.2382886212		-0.2889492003		-0.0787309168		0.0376824773		0.4378778609		0.6948883139		0.5709702599		0.7925555615		0.8659092647		0.9987866569		1.1782408944		0.9112914871		1.0386017893		1.1266510262		1.0711576382		0.8814475202		0.399510755		0.0817465434		-0.2257951099		-0.5869952944		-0.5223067068		-0.6541265969		-0.6439220435		-0.4775317813		-0.1915109619		0.194092461		-0.0970317207		-0.297407431		-0.3594449879		-0.6919698259		-0.2187820474		0.1515275949		0.4332894674		0.9075299545		1.1790132868		1.0804983867		0.7905080826		0.2979164266		1.0159646935		1.5079283146		1.0238014052		1.494015844		1.2445079319		0.8745850516		0.6084481756		0.2741077584		0.2065258076		0.2436899239		0.3559350005		0.4107854611		0.4235445346		0.7403998385		0.6606298183		0.2361402783		0.2540595768		0.6428783981		0.4311261759		0.514414333		0.5344719287		0.6877721871		0.7770462377		0.6213989407		-0.0305583266		-0.8693487982		-0.1986275006		0.1769615228		0.1588346815		-0.3430221981		-0.0034273194		0.0472165821		0.2226516261		0.553178072		0.7251409141		1.4515458183		1.3151165689		1.2297978803		0.3791357263		0.4305814669		0.8024290269		1.4347592571

						Cybersecurity		0.3077222277		0.3505617197		0.1460238591		-0.1164084669		0.233792585		0.2070248511		-0.1367352097		-0.4221198205		-0.8091564885		-0.6966327049		-0.8476689478		-0.5688865677		-0.3572120383		-0.1430033984		0.3497066064		0.1125555241		-0.0271636628		-0.1775429429		-0.394190636		0.1224576685		0.4608370375		0.477295003		0.4672117277		0.8046214134		0.3171959481		-0.1736813647		0.3523146021		1.0999572772		0.803287264		1.0777298622		1.2189192475		0.9984105099		0.8536086409		1.3639278599		0.6128347931		0.1430567931		0.7539986563		0.0813433045		-1.0168554937		-1.5156340321		-1.2154916122		-1.1004527884		-1.4962661604		-1.3061552959		-0.9825745111		-1.2494788049		-1.1888360138		-0.8368010253		-0.8342447345		-0.0927040327		0.2093637995		0.3160702071		0.2680717247		-0.0989980546		0.0779142783		0.300065653		0.135082554		0.1093082241		0.4880726593		0.2085091327		0.3787846859		0.045417858		0.1973858638		0.4871675166		0.2880144187		0.530123522		0.4889122556		0.4495095018		0.3529914394		0.5331575595		0.5499474311		0.4192749699		0.1581330966		0.0414310781		-0.5644067729		-0.7022391467		0.0255540166		0.0513346586		0.2367912404		0.5275694421		0.6182458218		0.2221760165		0.2563652039		0.6965658185		0.4073289628		0.4182951457		0.8643604016		0.7815492825		-0.1216634022		-0.5437625839		-0.6609046713		-0.7489997865		-0.816505992		-0.7559796586		-0.6690543478		-0.9936634657		-0.7334436376		-0.5399906865		-0.6664734278		-0.7194275126		-0.0254729653		0.0669986977		-0.3049766887		0.1185285631		-0.0547845208		0.1270524389		-0.2444257425		-0.1195376329		-0.2430978714		-0.6527282088		-0.7042058621		-0.4310137038		-0.7425203039		-0.5941726484		-0.3022671099		-0.8900851983		-0.4627586998		-0.4999130762		-0.0773391869		-0.3327028759

						Fintech		1.0364654903		0.8574136149		0.579358546		0.3523885035		0.3319315548		0.6749013603		0.5866573158		-0.0962246287		0.1172800329		0.108234084		0.0794104179		-0.3476880388		-0.4805038105		-0.4219683412		-0.2728946532		-0.1840674577		-0.2575680335		0.0560962004		0.4797142687		0.9794450429		0.7235483386		0.5943350791		-0.0072109545		0.1661805772		0.1725597478		0.3133959273		0.2035328727		-0.2249456963		-0.183019426		-0.8452233621		-1.0173726437		-1.0936956211		-1.2150444368		-1.465153546		-0.0828633028		-0.4166042182		-0.1882618779		-0.2873778428		-0.3331905904		-0.505242553		-0.5051746414		-0.4508974844		-0.0154766314		-0.03571216		0.2425246227		0.1958018272		-0.1032334718		-0.2277838489		-0.2663707366		-0.503737814		-0.340447175		0.0605991293		-0.4414884589		-0.1293473219		-0.4266701466		-0.0607548693		0.0871404259		0.2363808016		0.3684193371		0.6007043405		0.5987327592		0.5885860664		0.164301926		-0.1166475062		0.4107122291		0.2345060898		0.9224053509		0.4752818622		0.4447688741		-0.0471992488		-0.1883705347		0.0693343201		-0.1542877831		-0.301292861		-0.2313071366		0.1140727014		-0.4058491107		-0.3907654151		-0.4460740554		-0.8439181846		-0.4477974109		0.0818892277		0.6920781817		0.1788241314		0.6342373961		0.6625056187		0.8936248259		0.7787361047		0.8039769705		0.8660427486		0.4986637535		0.5560008946		0.3907621366		0.0396655893		-0.2485888422		0.0338798471		-0.2176595455		-0.2505239154		-0.4764863133		-0.6194392015		-0.8759286086		-1.128962346		-0.5741180287		-0.3221438237		-0.5189104361		-0.6722988877		-0.5753731907		-0.5342521101		-0.5247508236		-0.4194392894		-0.5082090575		-0.5457857443		-0.8421783889		-0.7474055379		-0.9516767494		-1.0347841		-0.5892057897		-0.5579044662		-0.3616662991		-0.2926982568

						Foodtech		-0.4126482291		-0.6371040988		-0.2109377356		-0.6647995606		-0.3647876521		-0.7803707355		-0.8581980351		-0.6410740142		-0.6862441207		-0.5710462966		-0.6563172145		-0.2062284418		-0.4522709938		-0.1665911344		-1.0463588147		-0.4348620988		-0.6396190673		0.2164595654		0.8711069781		0.8641506783		0.7694736455		0.3797719752		0.9630917053		0.3182282246		1.0851017465		0.4447977549		0.4450245136		0.1556560351		-0.0950625394		-0.3555236988		-0.2578531084		-0.4212637513		-0.4126302296		0.4393558335		0.0318689186		-0.4370596943		-0.6702854878		0.1968188263		0.4014666512		0.3595679544		0.7663150762		0.7988215564		0.3965859269		-0.1885936151		-0.2353042648		-0.6903820568		-0.1105687501		-0.123907446		0.0340386028		-0.5291804815		-0.2852138126		0.025988002		-0.2324451507		-0.2061105905		0.7493579237		1.3427243134		1.7203581228		1.6508595532		1.2674969379		1.1616439716		0.8523110365		0.9830651653		0.7643594337		0.4525099446		0.0772379555		0.337298949		-0.7396359881		-1.0322526756		-1.1260255516		-0.6425671302		-1.2059276513		-1.3292779007		-1.1882583207		-0.5455026168		-0.126553896		-0.5556875395		-0.4731968507		-0.704057604		-0.6208272119		-0.9695715345		-0.6217986699		-0.9340845828		-1.1822209686		-1.0901911024		-1.3048261864		-1.6878623792		-1.8070579714		-1.2999409155		-1.064929693		-1.0205921519		-0.690549962		-0.47745222		-0.4386953006		-0.0267314998		0.3610377578		0.4619889078		0.4418428414		0.9160811853		1.195030606		0.5339908321		0.6216860246		0.6130030462		-0.247039679		-0.3312977223		-0.4737842956		-0.6093365844		-0.6074985584		-0.5339601		-0.3201747787		-0.37599563		-0.1490715008		0.2515012022		-0.2175685808		-0.1682858588		0.3069058844		-0.026929435		0.1789003742		0.1106424978		0.7695713391		0.4414531895

						Gaming		0.5300261985		0.1537222066		0.1850936657		0.69290378		0.5951143282		-0.1620892281		0.3461523843		1.046564609		0.1655521761		-0.3096332212		-0.1625268023		-0.8101586364		-0.9153062756		-0.5303749506		-0.6717043923		-0.3989909827		-0.933288717		-0.3071924596		-0.1624959023		-0.3734774746		0.5212209725		0.9389331646		0.4741905778		0.9097899006		1.0337107776		1.0045245126		0.6315192757		0.1375884877		0.5396567734		0.1217285247		0.018868121		0.2758655852		0.06415219		-0.2265027072		0.1966625243		0.641041697		-0.1490635189		-0.4093847951		-0.0306071885		0.5060767743		0.5752749525		1.0930546642		1.1095390673		0.7225305414		0.1903111531		0.3680604027		0.253918328		0.3402985829		0.461781034		0.8182211871		0.429512604		-0.3954711411		-0.6351202831		-1.0048721421		-1.2390962122		-1.0865701189		-1.1233262597		-0.9437230555		-1.3187191009		-1.440398569		-1.573220477		-1.7660532111		-1.6767207035		-1.6566051916		-1.4320879025		-1.636856107		-1.2169735019		-1.0341835346		-0.7165168279		-1.0879465436		-0.407266584		-0.4218906791		-0.1793784688		0.2247367151		0.2208720902		0.3253500419		-0.1848568854		-0.0975635703		-0.6277065749		-0.4378322976		-0.8347233303		-0.4236883964		-0.4667989548		0.0902032659		0.8084527473		0.6715537284		0.4643380196		0.8563960811		2.026574449		2.0277659181		2.2508563108		2.22909917		2.250628268		2.4293119493		2.058753646		1.4254809487		1.4868762071		1.3795865455		1.5507047383		1.5998935781		0.9239891756		1.0842299857		1.3166651662		0.5029478191		0.7636005944		1.1715783285		1.2150815428		1.1600549392		0.4620025754		0.5011585659		0.240604914		-0.5054533827		-0.8831437945		-1.3585100885		-1.5451288303		-1.047890047		-1.4056610264		-1.2111775498		-1.2542684676		-1.3062573915

						IoT		-0.1349555595		0.2691916034		0.038803625		0.0941527702		-0.7120975193		-1.0485395976		-1.1104903366		-0.7337689537		-0.165595242		-0.5964739939		-0.3496060625		-0.2166701499		-0.119127943		-0.6409070002		-0.5035498082		-1.1757641519		-0.5030905799		-0.5025854528		-0.4275521007		0.1074655994		-0.4498800824		0.5652266195		0.1476066975		-0.0177913992		0.2161112175		0.490534221		0.6743859824		0.8663817707		0.5500093321		0.2230244327		0.4831184441		0.0695618424		0.378727481		-0.7433577851		-0.7361924602		-0.1820765894		-0.1137419121		0.0563311362		-0.0562552458		-0.3101421238		-0.022645519		0.3350349761		0.4109991168		0.430948969		0.2671646858		0.4369584348		0.1854561211		-0.185680003		-0.4069251987		-0.5332277605		-0.6158068537		-0.5143678259		-0.7632769148		-0.8520088761		-0.943849409		-0.9015168897		-0.9510377513		-0.9635137237		-0.2282808786		-0.0477023656		0.0770892104		0.2552889119		0.2039896563		0.2803129323		0.2480450333		0.402685779		0.5134813161		0.5327950536		0.6357546054		0.9704676841		0.3971895149		0.1193500689		-0.1558633223		-0.6810792332		-0.5799188341		-0.4480139438		-0.3144782082		-0.6680185571		-0.8305264585		-0.6082104632		-0.0446176024		0.1677499063		-0.0914843674		0.1073276817		-0.0958140615		0.0465232536		0.1790016201		-0.4617958489		-0.5793618781		-0.4708189633		-0.364264766		-0.6831090504		-0.8039378053		-0.9485111959		-0.9803003611		-1.3031097253		-0.8975063046		-0.5154599206		-0.7710087921		0.0077361747		-0.3145097684		-0.6117221405		-0.770706437		0.3199622622		0.1657198454		-0.4152778443		0.0174206716		0.4855354871		0.1212569528		-0.0849391321		-0.0607266514		-0.3866895527		0.2490038851		0.8307984072		1.5977449128		1.0321483726		1.5008414062		1.7197450659		1.1374763622		0.8105230974

						Mobility Tech		0.1253858524		0.6702233284		1.4905893535		1.3711777392		1.8280509703		1.6612050436		1.6681949044		1.4346106653		1.3852814374		1.5063449913		1.5415361832		1.3443717508		0.948876728		0.4188262268		-0.1525078827		0.0296167577		-0.5227144363		0.3555247216		-0.518140251		-1.1009883257		-0.7741832589		-1.2647755838		-1.1500709715		-0.8853042592		-0.6160932941		-0.32958518		-0.3655584265		-0.451721004		0.1471027982		0.023417867		0.1731255906		0.2886372048		-0.1211946446		0.1422342182		0.1859500501		0.1193582242		-0.2628261713		0.0291974619		0.5397298578		0.5257198339		0.2997324315		0.3229617904		0.2989139775		0.9746611345		1.2489358459		0.8868318607		0.6787068939		0.4758061333		0.5550921374		0.6174867024		0.2552842937		0.4274929506		0.7219273641		1.0089954973		1.0381221293		0.4669644294		0.3274435558		0.6553319181		0.605365516		0.3706833032		0.3753886645		0.2197106876		0.2872364171		0.3659631949		-0.2040797474		-0.6637934083		-0.754367795		-0.7173545781		-0.3469146228		-0.3561752877		-0.2187997409		0.8722764908		0.8280273043		0.3293075872		0.0586754201		-0.2392786732		0.3408565209		0.4982091042		0.3394816327		-0.0923299459		-0.5106964373		-0.5710266235		-0.4805835339		-0.9131280626		-0.8843988974		-0.3981736096		-0.8647182491		-0.9713679702		-0.9204080522		-1.1715831476		-1.0620493105		-1.0177075983		-0.8346769265		-0.8384068693		-1.3875462521		-1.2536948147		-1.306999591		-1.7319184991		-1.1310198283		-1.1995020284		-1.3074933633		0.1443463907		1.8227580423		1.4755827247		1.3176363688		1.0609286966		1.3599389368		1.6246982041		1.4054041443		1.3941424658		1.2275515956		1.438829502		2.1354615731		0.9583773447		0.106125169		0.9813272282		0.7579761934		0.6763759308		-0.11446763		-0.0650245547

						SaaS		-0.4299953733		-0.7587282031		-0.6591786795		-0.8469523747		-0.6747637978		-0.804965955		-0.4832295535		-0.6503058305		-0.529528939		-0.3566898834		-0.0882030128		0.073181717		0.4946895762		1.0172880374		0.7609459173		1.1744077252		0.8188416252		0.5484060972		-0.3118609016		-0.0919507576		-0.1626174893		-0.1050240223		-0.4516080799		-0.2585167546		-0.520187181		-0.1627076213		-0.0875514408		-0.1881052743		-0.1136903193		0.1211303779		0.5029426185		0.2311507299		0.3012318087		0.249048066		0.5231847357		-0.2758103524		-0.232632641		-0.2300481499		-0.3090287841		-0.2412791802		-0.2216019094		-0.2876255212		-0.3446229998		-0.0691799196		-0.1402804411		0.0226901417		0.0910775659		0.2773811979		0.4355806293		0.2198416108		0.306950757		0.3750432153		0.3545767021		0.2232573644		0.1236706652		-0.1156239873		0.1830571077		-0.0349644123		0.0474839541		0.1965193263		-0.0492149544		-0.0031728333		-0.0876493339		-0.2286214927		-0.1443348621		-0.3523506287		-0.4003531911		-0.0472721152		-0.1866631007		0.0366435467		-0.0952807056		-0.1590694865		-0.0367163066		-0.1485408361		-0.0183046093		0.1727638326		0.5382715384		0.6204332217		0.7384509348		0.579768342		0.5197036273		0.1261590448		-0.0028295041		-0.2424650801		-0.1103558532		-0.0027192137		-0.0540114858		-0.1916009326		-0.3039731319		-0.3399105885		-0.1528959926		-0.1106947226		-0.1199863992		-0.0736517881		0.1235882089		0.4204752554		0.3611319692		0.2196415637		0.254140378		0.459268334		0.6567958008		0.6775204984		0.5063110571		0.2021551116		0.3993977318		0.1851543287		0.1565385315		-0.1806366651		-0.1838302661		-0.267612203		-0.4532897404		-0.4853951319		-0.7823227593		-0.7870643196		-0.9318392043		-0.8493144113		-0.587951583		-0.5135097916		-0.7501562256		-0.6140694889
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						Agtech		2.1535547634		2.5221340252		2.2745756025		1.7045405613		1.5128816026		1.3557466354		1.2251225828		0.5867431929		0.356723567		0.2042532589		0.0617529518		-0.0643694112		-0.2131347857		-0.2787643802		-0.2432752251		-0.2499174221		-0.1128475054		-0.2380850127		-0.2177372013		0.4003273519		0.6453891218		0.7892042283		0.8245931383		0.6040053532		0.6755550714		0.8706083998		0.6045387154		0.5216216392		0.9186044648		0.8340820893		0.6763098219		0.1994310246		0.5695426529		0.5577200566		0.9049264888		1.0480000127		1.2134394047		1.0275429798		1.1560472985		1.0944954381		0.6503355947		0.5890151045		0.5970847353		0.586574385		0.0218254484		0.1651740274		-0.0093485648		0.1091234754		-0.143147414		-0.1487325209		-0.3838660666		0.2757209377		0.4991580012		0.3812842972		0.1415462666		0.2088584165		0.6183148715		0.0762779942		-0.3783786227		-0.3430222931		-0.2982921975		-0.2534850864		-0.1210461026		-0.8246629372		-0.9803587719		-1.0224617755		-0.8875128084		-0.9309630276		-0.7836410707		-0.6649310439		-0.4986162124		-0.6990714982		-0.5713985021		-0.6793079922		-0.8281912676		-0.469079112		-0.2992097367		-0.2765395289		-0.2674581336		-0.171833303		-0.2462050361		-0.3075842471		-0.359600072		-0.3275414332		-0.4796086293		-0.4368580748		-0.3274622139		-0.4353431006		-0.5241677326		-0.7157810376		-0.7271522538		-0.7823465833		-0.7827218529		-0.776465057		-0.8025353176		-0.8107557708		-0.6761584394		-0.8853153558		-0.886740561		-1.0869939748		-1.154545328		-1.1803222397		-1.7747925831		-1.5213565117		-1.3435481276		-1.4927100014		-1.0470020919		-1.2272636933		-1.6351273844		-1.5101746248		-0.8622189549		-0.7657657554		-0.7974869478		-0.5239180132		0.0046496997		0.128678696		0.2394187009		0.7792556624		0.6331848067		0

						AI & ML		-1.4566476668		-0.1418544299		0.8373654019		1.3520753467		1.4403818222		1.8574781933		2.044119134		2.297341878		2.5092697632		2.6082714404		2.6404098734		2.5770284951		2.6162062973		2.6382836987		2.6738956564		2.533614896		2.5693311839		2.6127179248		2.5552617051		2.2857286737		2.1967164357		1.7939451005		1.6912940764		1.7409244875		1.7982437206		1.8061996077		1.7249914052		1.862388744		1.6721549903		1.9636989039		1.8636016734		1.9597024448		1.8397831336		1.7211734788		1.1991536527		1.0581044668		1.2501931611		0.4734665267		0.0249551319		-0.4846337122		-0.6691290856		-1.2713764657		-1.667930308		-1.7081623077		-1.5029160855		-1.1812307336		-0.9255755395		-1.1073451834		-1.3272682175		-0.7399135291		-0.5836340358		-0.1990260155		0.483799948		1.4361947446		1.7505188554		2.0709165477		1.6575881581		1.7211858304		1.9740337081		2.3013470351		2.223108538		1.9665873912		2.1671273416		2.1844420975		2.0785485737		1.9900572031		2.0147461972		2.1750619292		2.2429398165		2.0840669165		1.8935949472		1.7494914415		1.7709370743		1.9427070672		1.8929646943		1.5017332311		1.5939234141		1.5232880608		1.3151147388		0.908616868		0.9648068529		1.2069261493		1.4178704174		1.7645181839		2.0183412856		1.9890769861		1.9176978739		2.1909215451		2.1584518671		2.2593222243		2.3576489864		2.3913775492		2.3184238162		2.2071642038		2.0256332791		1.614714706		1.1212622147		1.0669268136		1.2375231103		0.8532220854		0.5535207753		0.7955515544		0.2973181422		-0.9682050052		-1.2790202732		-0.3794935528		-0.4730566513		-0.1504514927		-0.2151034716		-0.2834933708		-0.7100019242		-0.2106994661		0.0615676209		-0.1775625199		-0.4443258952		0.056684659		0.908618198		-0.1131386832		0.2449643557		0

						Climate Tech		0.807472673		0.6975064458		0.1413422781		0.3176653167		0.4495812657		-0.1831298858		-0.5783197345		-0.1474760695		-0.309105782		-0.3809487714		-0.4191883495		-0.5073179087		-0.5627718519		-0.8171602348		-0.8611756902		-1.0626625729		-0.9927500736		-0.7003854991		-0.6241705938		-0.8783983852		-0.5297798743		-1.0232506585		-1.3913106053		-0.8092158002		-0.8011056759		-0.3211812098		0.1074260192		0.1620906243		0.1918158545		-0.5064761515		-0.4097068608		-0.1968893655		-0.5908420876		-0.2104009404		0.4811840076		-0.5080552827		-0.3402297644		-0.8036077198		-0.9401187087		-0.722146768		-0.3745648666		0.0309708931		0.0381466728		-0.4417112726		-0.6007954186		-0.5196114712		-0.9164817102		-0.7903356099		-0.4662040377		-0.2673991331		-0.5190619543		-0.6479643966		-1.7215058824		-1.7013098267		-1.58158005		-1.0792011871		-0.8157711126		-1.2999030375		-1.1298589369		-0.8908762442		-1.4602493311		-1.8385941703		-1.4449680231		-1.2823254405		-0.8600742559		-0.7994458369		-0.8766383101		-0.8791059462		-1.1040969521		-1.0196048557		-0.9497768415		-0.9116662957		-0.5492758329		-0.5307599118		-0.6801761666		-0.5327020336		-0.6253276833		-0.5557154594		-0.132637616		-0.0220029469		0.0658454848		0.2188416481		0.306598723		0.2174277865		0.031780841		0.2008905706		0.4424246407		0.1578910792		0.3308283083		0.137364447		-0.2278762498		-0.2956711304		-0.1123319781		-0.1535858885		-0.3110793671		-0.3201651706		-0.4849011855		-0.8623958366		-1.3071899909		-0.972832749		-1.1566851911		-0.7771786049		-0.4046715126		-0.0435854696		-0.0381633095		-0.2848510118		-0.0144972861		0.1762182984		0.97389862		1.5871507253		1.8416722834		1.6989735307		1.949666289		1.9262879075		1.6571618138		1.7822749468		1.4909807328		1.8018513168		1.8963816763		0

						Cybersecurity		-0.3888648894		-0.8887546326		-0.8780611772		-1.3082970521		-1.3882708603		-1.0584564476		-1.265170999		-1.2214903414		-1.0601834292		-0.9751507475		-0.7036732225		-0.8340705129		-0.694982591		-0.3477721572		-0.1469085588		0.2799075128		0.3411116881		0.4760412948		0.6603991366		0.6393125262		0.5477256828		1.016544517		0.7162939686		0.8833818748		0.5796090064		0.2076146395		0.0465029781		-0.1403462662		-0.3133464965		-0.0953836135		0.040306025		0.2732025813		-0.0362464065		-0.216344092		-0.4067374167		-0.6441107949		-0.4137285107		-0.5188257111		-0.5381849123		-0.7653593126		-1.053789584		-1.2066388519		-1.3190243385		-1.3213144958		-1.1824209893		-1.5296708811		-1.5793461238		-1.5798302718		-1.5544061789		-2.0989690473		-1.9704634646		-2.1451308191		-1.3763113012		-1.3613783655		-1.1767703991		-1.3155730914		-1.717523956		-1.3300944201		-1.1004121503		-1.173750423		-0.9547835385		-0.6868571378		-0.7846901793		-0.696849897		-0.8808158707		-0.7080630699		-0.6115854878		-0.4264445257		-0.2733147961		-0.3028285427		-0.1099875197		-0.0684180424		-0.0493166782		-0.0046682965		0.0966442645		0.1871096536		0.2565596265		0.0809291357		0.0779729552		-0.0103197101		-0.2263094104		-0.1776892976		-0.4202792993		-0.5179778465		-0.5027276735		-0.7246160019		-0.8112701137		-0.8734825353		-1.0993500948		-0.9498729723		-0.7959769528		-0.6821307155		-0.5230235626		-0.5285535693		-0.4717258828		-0.2831575657		-0.1458502199		0.192267367		0.2271918546		0.2952778927		0.7532219439		0.5497292605		0.608318366		1.0895945464		0.7606687522		0.4972810898		0.4037552137		0.381447915		0.1662970695		0.0989399829		0.1029548316		0.2317104341		-0.145064846		-0.0812267354		-0.2243480122		-0.7970833891		-0.5858571255		-0.713756804		-0.6494807908		0

						Fintech		-0.7143812769		-0.6170889697		-0.5845115563		-0.7802708878		-0.6424152727		-0.7291237573		-0.4170958851		-0.3665188609		-0.3460289336		-0.21345875		-0.2875891506		-0.2440143133		-0.130975219		-0.1261713742		-0.1691524145		0.0099966969		-0.1594765456		-0.1308189799		-0.3130986827		-0.4756898405		-0.6283847645		-0.5673531569		-0.3766325853		-0.3728716412		-0.4293879524		-0.6177309912		-0.5537235175		-0.5438249098		-0.417797099		-0.2954886128		-0.2245077567		-0.2500144027		-0.0679727046		-0.2535493912		-0.3148902947		-0.306167588		-0.3618612239		-0.1310483245		-0.0192320449		-0.0748076027		-0.0204697262		-0.0297548825		-0.0564311342		0.1404111661		0.0838520747		0.1444084153		0.0562289006		0.021000473		0.0700553461		-0.0111163225		-0.2471337175		-0.4471883214		-0.7495240488		-0.5579497049		-0.4049977457		-0.5053839521		-0.6039285446		-0.4154806522		-0.1785599443		-0.137356455		-0.08318708		-0.0841632458		0.1442030195		0.2192229891		0.2453527132		0.2824560107		0.2983230626		0.166927555		0.1286584455		0.0648183763		-0.0454377957		-0.0730846113		-0.1233722484		-0.1895887513		-0.3056715719		-0.4073163891		-0.3044039372		-0.4190906858		-0.4947131466		-0.3423899078		-0.2779256113		-0.2529106535		-0.2435614925		-0.207129413		-0.2191431166		-0.1075586737		-0.1836666505		-0.1538565466		-0.2106026853		-0.1849609827		-0.1015235487		-0.151986201		-0.2087103976		-0.2967158703		-0.2552538705		-0.3373207026		-0.2241641024		-0.3279571543		-0.140169619		-0.0222447846		0.1069379566		0.3075834515		0.3595507341		0.5713789245		0.4221236205		0.5108667203		0.439104994		0.5594872292		0.1786460854		0.2188581545		0.307221126		0.1758376516		0.2422739234		0.1267098453		0.0733357705		-0.0671988018		0.1125716759		0.1371024973		0.1342771465		0

						Foodtech		-0.2684585905		0.0289702709		-0.231123716		0.2361479049		0.3584568689		0.2950820905		-0.1294491011		0.0836852462		-0.0159268635		-0.1527250203		-0.2427988589		-0.155264033		-0.0800415323		-0.3832753065		-0.3332090319		-0.4675167557		-0.4829634694		-0.569814445		-0.5581503849		-0.7357432857		-0.6779613952		-0.5931174843		-0.4432853262		-0.4823104927		-0.5275201613		-0.2848912557		-0.3816142016		-0.366360714		-0.3673058254		-0.5911386192		-0.2025274972		0.0705082408		0.1931670993		0.416697679		0.3500868237		0.6028480217		0.5679364898		0.8298727524		0.8073879909		0.827197954		1.0564104078		1.2906357812		1.1099342174		0.9481093651		0.9514606109		0.6738099985		0.7620534295		0.5737055097		0.5717165733		0.3300285886		0.2407233155		0.4711122139		-0.1688960423		-0.3041185514		-0.2558781895		-0.3264033031		-0.0703914818		0.1331703048		0.301019985		0.565054245		0.6392401438		0.6773364086		0.8079406403		0.5055624101		0.6391413317		0.6364692018		0.43011145		0.4466786223		0.1543556351		0.2482283096		0.1030685953		-0.0053332216		-0.1688553019		-0.0479760974		-0.0654526102		-0.0297793083		-0.0633812464		-0.0519331352		0.0875434235		0.0853426197		0.1672274087		-0.0667883963		0.0187507483		0.0058691723		0.0636141709		0.0139003578		0.0313447458		0.0156686121		0.0581051811		0.0759130349		-0.0037278662		0.0828303881		0.1189243678		0.3871280624		0.4205729053		0.4977995969		0.4571622581		0.3095236852		0.0409286141		0.0634496281		0.0919431446		0.1655555302		0.2385797624		-0.0760741545		0.0529772527		-0.4608024062		-0.4778887011		-0.6963789057		-0.5428147122		-0.2956082026		-0.0524045867		-0.2377700275		-0.4052998921		-0.3648749217		-0.1538815184		-0.2175084632		-0.2406097238		0.1456254348		0.2749039773		0

						Gaming		0.0406320676		-0.0652108588		0.3413494771		0.4102507263		0.4445678048		0.5601875877		0.5631164672		0.5114957554		0.4880682614		0.4401849571		0.4877041918		0.4395606338		0.4591394497		0.5775139769		0.3772572893		0.3053785487		0.2967822406		0.2022740441		0.2332382509		0.3807894882		0.3635118124		0.3539369909		0.2201047595		0.2823754217		0.3075745547		0.1603408733		0.2817776893		0.384892684		0.4827076224		0.3359522922		0.4787463459		0.3329137273		0.3847539615		0.3333430973		0.474757675		0.467615576		0.469803741		0.6840635642		0.5738053535		0.3941541983		0.2912008284		0.4651664177		0.0796061948		0.0448279171		0.0074075025		0.1049708084		0.2590050636		0.2020435992		0.0297088939		0.0607339732		0.1103377731		0.3932249434		0.7053643279		0.5153823658		0.5884990464		0.5056998124		0.5874380656		0.3103295095		-0.0153609875		-0.203351611		-0.1762681489		-0.5484920923		-0.7788904433		-0.7997032416		-1.0898943888		-1.289313315		-1.2002220597		-1.1711422209		-0.9885581688		-0.9736207479		-0.9922088293		-0.9521448485		-0.9982322992		-0.7838142628		-0.6639153856		-0.6061305181		-0.3580493764		-0.222332111		-0.1912819687		-0.1633273407		-0.0951920613		-0.0602581563		-0.0259055514		0.0041188248		0.0712421661		0.0722484208		0.1078067743		0.0725218657		0.0999081026		0.0894820887		0.0755324128		0.1185022606		0.1200795619		0.1357542224		0.1997387806		0.4074083539		0.3996525712		0.4019005101		0.3166325229		0.5701574443		0.5074422592		0.7970013023		0.9620996587		0.7452566788		0.5330703351		0.6289833503		0.5283427576		0.1611516957		0.1590505069		-0.0422166006		-0.1721595326		-0.3206112229		-0.2580448935		-0.5579193152		-0.4593344196		-0.5380686276		-0.5317979158		-0.7886496237		-0.9900387407		0

						IoT		0.6917016303		-0.183533881		-0.5135028931		-0.1518979377		-0.3982072491		-0.7478340361		-0.4683475561		-0.9859430973		-0.7780303689		-0.5803325652		-0.7237401601		-0.9102925514		-0.8660743919		-0.5644060261		-0.7593579235		-0.8035701002		-0.5917386944		-0.3311382247		-0.4272734841		0.0915525864		0.0795283696		0.1960345156		0.7365020216		0.6962698317		0.8556493528		0.8510548484		1.0015044194		0.8490017784		0.6969782055		0.7827819829		0.6576871288		0.6002320307		0.6313474806		0.7178842304		0.5630455975		1.1104567471		0.616599603		1.0109519074		0.9471009399		1.2879729357		1.5359010487		1.0723145328		1.0445086336		0.9696009102		1.3021258031		1.0198239379		0.9798950515		0.7190594471		0.9792956224		0.7607376529		1.5822169566		1.5941312665		1.26744355		1.0908677039		1.1889668602		0.9950197453		1.1148297026		1.4184409434		1.3855677839		0.7425462755		0.551277547		0.6626225545		-0.3886406066		-0.1926502199		-0.0283239962		-0.0879585884		-0.4925531235		-0.3837566659		-0.5608335241		-0.9561189135		-1.2441567585		-1.1822598782		-1.4070565359		-1.4903482404		-1.3599465361		-1.7996076134		-1.9555044433		-2.0128726783		-2.2517995787		-2.3884034805		-2.3927420096		-2.3755109346		-2.2868883074		-2.1589540181		-1.9579483309		-1.9384459397		-1.962114532		-1.6544575183		-1.4766167941		-1.1686289494		-0.7366708234		-0.5360433509		-0.3753344514		-0.2446203772		0.2511554754		0.1532726306		0.4086191353		0.5119946598		0.7845243155		0.5745281704		0.1959743964		-0.3234548751		-0.5166428926		-0.8027236774		-1.0713451965		-1.3076573195		-1.8281721076		-1.7774893598		-1.4503764212		-1.5358105445		-1.7976844097		-1.9866637601		-1.8101517014		-1.7212730236		-1.9890562036		-1.5271710534		-1.7424681588		-0.9987308203		-0.4487376004		0

						Mobility Tech		-0.4164005187		-0.6106511317		-1.2397906871		-0.8084575421		-0.7642903848		-0.9532874508		-0.7903445492		-0.6966883349		-0.5573279424		-0.5397863162		-0.6512331036		-0.5047916981		-0.5693075012		-0.5882707258		-0.379814538		-0.5923385257		-0.7583304982		-0.7931574107		-0.8721123222		-1.020479582		-1.3072245241		-1.3758244851		-1.2399193775		-1.2896950318		-1.1282211807		-1.4954326465		-1.6417138168		-1.6725878981		-1.6511342203		-1.4044701037		-1.4394976284		-1.4790275211		-1.2638790135		-1.3471812308		-1.2411719809		-1.0985748196		-1.2594287205		-0.4798184274		0.1315236313		0.3928720297		0.3681493082		0.5556869449		1.0284844794		1.293846419		1.4474281278		1.7468655381		1.7484904475		1.9357232431		1.8143881033		1.7735377885		1.1658409939		0.8508174656		0.978788727		0.4226172233		-0.1909854928		-0.3514833584		-0.3959016506		-0.5139794888		-0.6049175334		-0.6686217405		-0.4168567523		0.101413076		0.3923227204		0.5927155206		0.7224098531		0.8158125955		0.9586401365		0.8166127791		0.7099895936		0.7679824642		0.9814714156		1.1417738349		1.1358561332		0.7968515372		0.8160929809		0.8438681575		0.4755491793		0.704802419		0.7153626157		0.859076471		0.8943760804		0.8479755744		0.6727280734		0.5209976768		0.2909523902		0.2668975104		0.1126443666		0.0048530732		-0.0491509991		-0.4583760955		-0.8300072145		-1.01426738		-1.3636788106		-1.5139363916		-1.7591750082		-1.9736388939		-2.1709685977		-1.8749036514		-1.5764240755		-1.7742742431		-1.5511474113		-1.7719046811		-1.2673857097		-0.6199009865		0.1334371617		0.4018598162		0.7736087842		1.2997598089		1.3418862455		0.7059038293		0.8838714486		1.0888297577		0.9659976574		1.2391217576		1.3292844113		1.5381961639		1.1993447531		1.0862671901		0.6024519991		0

						SaaS		-0.448608192		-0.7415168382		-0.1476427298		-0.9717564361		-1.0126855973		-0.3966629292		-0.1836303588		-0.0611493686		-0.2874582721		-0.4103074857		-0.1616441718		0.2035312999		0.041942126		-0.1099774708		-0.1582595638		0.0471077223		-0.1091183259		-0.5276336915		-0.4363564236		-0.687399533		-0.6895208641		-0.5901195674		-0.7376400702		-1.2528640029		-1.3303967357		-1.1765822655		-1.1896896906		-1.0568756817		-1.2126774963		-1.0235581676		-1.440411252		-1.5100587602		-1.6596541157		-1.7193428878		-2.0103545531		-1.730116339		-1.7427241803		-2.0925975476		-2.14328468		-1.9497451602		-1.7840439255		-1.4960194742		-0.8543791524		-0.5121820863		-0.5279670739		-0.6245396397		-0.3749209545		-0.0831446823		0.0258613091		0.3410925498		0.6050401997		-0.1456972745		0.0816827207		0.0784101137		-0.0593191516		-0.2024496298		-0.3746540523		-0.0999469836		-0.2531333019		-0.1919687889		-0.0239891805		0.0036323024		0.0066416331		0.2942487189		0.1540148118		0.1824475746		0.3666909432		0.1861315009		0.4745010211		0.7520080371		0.862048999		1.0007131195		0.9607141912		0.986904948		1.0976515982		1.3119039323		1.2798442033		1.2294639832		1.1418967105		1.2452407303		1.1461183018		0.9669983137		0.9202867604		0.6986710664		0.6834968965		0.6644648443		0.6725951089		0.6752835256		0.7125948468		0.9155382425		0.9897535101		0.8697351632		0.8083733072		0.7838306654		0.7026690057		1.0518428162		1.3153463657		1.4679589624		1.3037238291		1.4997105305		1.6533374544		1.4374393019		1.4976260346		1.6256156553		1.8297997847		1.886523315		1.6958050886		1.2735185043		1.023643462		1.0564506514		0.4587497185		0.3261588579		0.19654279		0.1346550187		0.2065143537		-0.3588041306		-0.8502011367		-1.3358261702		-1.6979068298		0

















hist_investors

								2014		2014		2014		2014		2014		2014		2014		2014		2014		2014		2014		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2024

								2014																								2015																								2016																								2017																								2018																								2019																								2020																								2021																								2022																								2023*

						Agtech		-0.3946621588		-0.0443894367		-0.0701226341		1.2587581171		0.5666356469		0.1875166351		0.1399631551		0.6443748809		0.9090336729		1.7751139802		1.057386462		1.2220504495		1.2855869837		1.396582804		1.507186715		0.5623903035		1.4368794733		1.2129781042		0.7648490974		0.7023844613		1.0858975061		1.4526136343		0.5654600649		0.1609898759		0.5261160604		0.1925921687		-0.4328871156		0.8342410723		0.7085559068		0.563841317		1.1929718313		0.2672601907		0.1747667598		-0.3525829159		-0.4280264572		-0.266916013		-0.914047255		-0.616794608		-0.0436923331		-0.4726460827		-0.0471962906		0.1856552934		-0.4061292589		1.1420122783		0.6052929285		1.0424231566		1.4447264809		1.2791244295		1.4518801755		1.2980875613		1.1140147649		1.2602692914		0.7936520971		0.6899838607		0.8032043805		-0.4952715927		0.1360269329		-0.1021275538		-0.9289591015		-1.0916518475		-0.6991540833		-0.7963694237		-0.6042719914		-0.7914426813		-0.3438181684		-0.3855096282		-0.7772782311		0.0845533994		0.2489544279		0.3962406863		0.8278722701		0.9934649851		0.0841496813		0.2061257256		-0.327149038		-0.2699015408		-0.7377177588		-0.8243341038		0.1234191542		0.2816538333		-0.4969239915		-0.5127375339		-0.860308983		-0.6312655578		-0.0456681887		-0.1330171581		0.482900044		0.276324476		1.1368232911		1.6232292854		0.4685529432		-0.1063857636		0.6895288956		0.8699553667		0.8959322008		1.0647350442		1.0935082894		1.2187419631		0.9530497143		1.2272335716		0.9882664344		0.8414941779		1.2997823934		1.4490241209		0.6365715522		-0.6688309245		-0.7144732121		-1.4907726371		-1.7817238165		-1.6596790932		-1.3041156715		-0.9461432381		-1.2605988462		-1.2674579642		-1.1742544809		-1.2907151612		-1.11405769		-0.8464927338		-0.6300584547		-0.3566311021

						AI & ML		-0.8405745721		-0.7390299988		-0.2174132663		-0.6388226783		-0.3590891749		0.494558238		0.6813007734		0.5794223375		0.2503861466		0.6144922995		0.6548484866		0.5139336185		0.4767828909		0.6444942523		0.1099182274		0.4195304712		0.4359724351		0.3011231189		-0.2316750319		-0.2670098152		-0.5896819328		-1.5724919205		-1.031312098		-0.8757296724		-0.58945168		-0.5831694798		-0.2344652158		-0.3731499457		-0.0479429058		-0.0071005355		0.4450487907		0.6430560317		0.7350130131		0.711105934		0.6238650442		0.8708362574		0.3439514521		0.2610400568		0.1313551105		-0.0397979837		-0.8126159942		-0.8494758272		-0.8710420731		-1.1061443624		-1.0442804038		-1.1106750795		-0.656027398		-0.8298333797		-0.4284590223		-0.4445732068		-0.5818657635		-0.4730744281		-0.0659814697		-0.2045188423		-0.6212891071		-0.2061017055		-0.5556091339		-0.3506985301		-0.4426927508		-0.166571712		-0.3632907594		-0.0902800092		0.4237664632		0.2783559149		0.3596820038		0.2923743812		0.5004080478		0.1314149955		0.4805447972		0.3399922779		0.2100320279		-0.0970159089		0.0226436777		-0.0790971804		-0.1170187931		-0.0418513867		-0.1834137177		-0.3723045608		-0.1773511563		-0.0861276574		-0.3924799645		-0.4267028735		-0.1302649343		0.0692652659		0.0824935651		0.1571256382		0.0078347734		-0.0538554746		0.1144873959		0.4213699252		0.4211009498		0.5450916452		0.6555430517		0.728640381		0.4794232851		0.5261163332		0.5123280234		0.512992909		0.6834123		0.590117794		0.5555144987		0.5871276249		0.5044019703		0.4725786172		0.5889478766		0.5779569055		0.696424196		0.363405247		0.2879492732		0.2128513707		0.3119561968		0.503884262		0.6641754452		0.8079768049		0.7363066162		0.8246467881		0.9964630804		1.1045892181		1.1353678889		1.2896779648

						Climate Tech		1.4157805618		1.7484776527		1.5606582322		1.9032353469		1.089093975		2.0300124936		1.7342862454		1.29453556		1.5626223308		0.6722178923		0.2823051404		0.3328867671		0.050981502		-0.0209511279		0.2409486271		-0.1872621159		0.3728265398		-0.4481335407		-0.3926259741		0.0517471839		-0.2827070867		0.4841364642		0.8301091549		0.725731813		1.0873572843		1.6392413457		1.2028169372		1.7808917576		2.2103391197		2.2908659716		1.7190692665		1.5669073007		1.5076653525		1.7671586934		1.1118182253		0.9977573605		0.7993996725		0.4266594158		0.3219855347		0.577938893		0.8021971257		0.709001195		0.2647971209		0.7488403081		0.6078163482		-0.0265261901		0.584689416		0.56768109		0.7900988739		0.7177709222		0.9496603063		0.749852118		0.5866621339		0.6463995642		0.9796199327		0.5806437722		0.6220859512		0.8901878781		0.1372444186		-0.1184226767		-0.0261432451		0.1364748327		-0.2934888668		0.1070714301		0.2062867401		0.1232551311		0.4860532695		0.1409305501		0.0762424787		0.0920038472		0.6280058262		0.9568717166		0.6490044018		0.8896922859		0.9317779623		0.5734422103		0.3037682027		1.0516432207		0.6483876537		1.0518334864		0.8831307457		1.0877053711		0.5208363065		0.1964453506		0.4222684339		0.4248511334		0.7895525194		0.8571351067		0.8354344941		0.0142006408		0.200245146		-0.1790847302		0.1891842667		0.0752451051		0.3344612325		0.5679204056		0.4442746169		0.5994391188		0.3019522939		0.0918089297		0.3793463087		0.8462181943		1.0199800329		1.1154273607		0.6753059767		0.8098880163		0.8493553931		0.3090805948		0.1915869023		-0.5227100643		-0.1706582014		0.033039112		0.0573137359		0.0496377663		-0.0353328732		-0.074610936		0.285600494		0.008784326		-0.2994630248		-0.1153790009

						Cybersecurity		0.1356424303		0.4542359548		0.6417609138		-0.0410265408		-0.5470858017		-0.738299792		-1.2674056798		-0.673028439		-1.1436495578		-0.8276730703		0.2325448002		-0.3017796569		0.3850987602		-0.2650166575		-0.3149569058		-0.5648793352		-0.1472452546		0.2052041558		0.1521856413		-0.095406829		0.570243069		-0.3698508489		-1.199936429		-0.4559153943		-1.4626227537		-0.3284708822		-0.7015097429		0.244955416		-0.1198130396		-0.0746364397		0.6820603326		1.2821504494		0.9394908383		0.8061531723		1.3314671007		0.9362402621		1.7662252389		1.2732601538		1.2973214707		0.6405087676		0.27739776		0.1518626245		-1.2181586184		-1.5691740772		-1.7619391284		-1.5799665794		-1.55814581		-1.4241513894		-1.7490155929		-1.5088823089		-1.2374299723		-1.2126656252		-1.0638920956		-1.5288418325		-0.6669174373		-0.5255225708		-0.0886804236		0.4040550025		0.5133720798		0.6671840055		1.1123172572		1.6574724891		1.0195340454		1.2363283275		1.2812423706		1.6286461122		0.950916384		1.0766970543		0.8269966784		0.3545838503		-0.0956485785		-0.1072949568		0.1657797764		-0.9472683879		-0.5178074827		-0.1850019733		0.0831973613		-0.2923109436		-0.315670406		-0.4920479235		-0.5742745442		-0.2286822394		0.1710984498		-0.174507595		-0.842040145		-0.3325718249		-0.316022402		-0.5329900171		-0.8629303757		-0.5076625834		-0.1384314397		-0.0150692593		-0.7808486439		-1.0337708685		-0.61297774		-0.292833567		0.2113088063		-0.2792715589		0.0040748042		-0.2682989613		-0.1834469335		-0.8239219876		-1.0085444443		-1.1324171995		1.000918604		1.3673034383		0.3701608067		0.384407794		0.2958370479		0.3671957812		0.1148964849		0.3558700037		0.6320299134		1.0462039001		1.1219694985		1.1001435897		0.433530544		0.4078727424		0.7197760945		1.0719367357

						Fintech		-0.8950914931		-1.1578687037		-1.7491963075		-1.4995424248		-1.5140376291		-1.4499537142		-1.6401927901		-1.3827346888		-0.5123823039		-0.2422443308		-0.4039230607		-0.5416612573		-0.5112407446		-0.3951449369		-0.0827044094		0.5193505609		-0.0470661564		0.1535656342		1.0230812569		1.4371323477		1.1899941522		0.3283477094		0.4172712047		0.5988638601		0.5725263462		0.2965305371		0.2965088902		-0.658014139		0.266709992		0.320012197		-0.8389367479		-1.0045024427		-0.8751433408		-0.6838272079		-0.6431685372		-0.9516571359		-0.9790355898		-0.6505147801		-0.3422454712		-0.3308846923		-0.6201923377		-1.3858182483		-0.1435547037		-0.0352286036		0.2015027127		0.0785823819		-0.3225102219		0.1636310373		0.123573094		-0.1281841537		-0.3765091858		-0.1888973805		-0.0388625496		0.5614143158		0.1076654012		-0.0877912956		-0.2308013901		-0.206438115		0.5077643138		0.2144634676		0.1713566109		0.553668954		0.7895979062		0.7260650886		0.6775791267		0.9574248684		1.3597171599		1.4854111856		1.3327320522		1.3548889101		1.0740082742		1.2019219331		1.6804431457		1.8687369971		1.6041312203		1.6005598625		1.5790660071		1.5943191492		1.4954071082		0.8788902653		1.345921249		1.4771965618		1.3599086264		1.5074436611		1.3843230915		1.4189648066		1.7413555786		1.6163922952		1.3073416223		1.5710663479		1.8762908068		2.2429914149		1.544963961		1.3240568727		1.267737453		0.540808916		0.3029540183		0.4977385896		0.4368004773		0.0512275435		-0.4267645538		-0.5417871783		-0.5288605879		-1.0530182586		-1.583458659		-1.4880042901		-1.3440465478		-0.7353910559		-0.4732423613		-0.5372822326		-0.6981001101		-0.7675069086		-0.4804541717		-0.4233958341		-0.6781235166		-1.0030717944		-1.0116650745		-1.1395246054		-1.213402928		-1.3492059114

						Foodtech		1.7732788674		1.5714431328		1.502974018		0.4820857899		0.2704599113		-0.2187571294		-0.742379597		-1.4750001727		-1.6766163629		-1.5551183809		-0.9883492292		-0.9102005002		-1.2867632578		-1.5641621228		-1.7696711491		-1.9145823218		-2.0565397759		-1.9038118407		-1.9280519786		-0.9258018578		-1.1205559056		-1.3747668086		-0.6366969288		-1.2227190272		-0.5536507977		-0.6465809283		0.1108194417		-0.2315193927		-0.6947692768		-0.6427495361		-0.9073093711		-1.5289466229		-1.4592515515		-1.3843722979		-1.2678646179		-0.3245075694		0.1001478021		-0.0093652152		-0.6082023173		0.0231284994		0.7420410955		0.6380846539		1.0637549918		0.9318289616		1.3716923551		1.3559961788		0.8855488597		0.8014355453		-0.2184787971		-0.3429646069		0.1752813718		0.398542342		-0.3813626137		-0.0106353036		0.1202650025		0.4494234824		0.2510334621		-0.1757946037		0.1802738015		-0.6078251969		0.0447211166		0.4704852123		-0.0163680989		-0.8271020066		-0.32952788		-0.809566703		-1.0480282481		-1.3212602782		-1.2269363139		-0.665266797		-0.9509586434		-0.7978650982		-0.9316054697		-1.113769102		-0.5930948064		-0.627716105		-0.4888881486		-0.0637580973		-0.214509879		0.2392603702		0.2018522669		-0.0733784856		0.3254135134		0.4800082913		0.7525630116		0.8894599375		0.4837651243		0.9131572661		0.936666162		0.2813271779		0.5585628324		0.4021365536		0.7269084003		0.6342814454		0.3921977745		0.2029729017		-0.1690566944		-0.2257716151		0.0356264205		-0.213820665		-0.2304864615		0.3827872693		0.1778020633		-0.4445277692		-0.9336541123		-0.6547511163		-1.3062763541		-0.883560073		-0.5580142757		-0.4200539092		-0.6000475461		-0.5229493362		-0.8041857831		-1.090932108		-1.2794156158		-0.770014078		-1.0353059286		-1.0683462223		-0.2278217394		-0.2097948632

						Gaming		0.4277244031		-0.2158488091		-0.452273749		-0.7787402259		-1.661772184		-1.0795223643		-0.1661803473		1.381311662		1.0242189437		-0.9486371596		-2.2031999289		-2.1409890831		-2.0022894262		-1.5295604732		-1.3107555109		-1.1912310839		-1.0653412679		-1.1530222389		-0.8762392833		-2.1137765168		-1.7521206539		0.6747516244		1.9907694084		2.1885416621		1.5823595003		1.1592735166		1.5084278854		1.2797796493		0.4744812265		-0.3075643402		-0.7609640307		-0.7219535249		-1.3528204511		-1.3962728903		-1.7033736221		-2.1291908031		-1.5475651382		-2.182465179		-2.223425276		-2.4821557471		-2.235033598		-1.1466966693		-0.2744346245		-0.0311384138		0.0996920224		0.9034362495		0.8480935203		1.1134082839		0.644279959		1.5766303014		1.7332401587		1.5971339669		2.1792564296		1.9417789267		1.9448154191		2.4021614993		2.2337744527		1.7765811059		1.4316499867		1.2643735414		1.069101372		-1.062108666		-1.0908452575		-0.362427253		-0.6870945218		-1.1031898344		-1.4916838589		-1.7573861301		-2.0942721164		-2.3004030504		-2.0559601878		-2.0670470082		-2.040105583		-0.8782918875		-1.3329532048		-1.5335572565		-1.4195611623		-0.9504311182		-0.6154091193		-0.9665124424		-0.3316914526		0.2608430361		0.0442889615		-0.0333915331		-0.0867179671		-0.7889279811		-0.6321726387		-0.1743456634		-0.4214269929		-0.9917667557		-1.8813160862		-1.3678679084		-1.5857247399		-1.7375971949		-1.9064037082		-1.9909719614		-1.9566599042		-1.7049821341		-1.9714713978		-1.9028428474		-1.8962533823		-1.8179144501		-1.1925686428		-0.634719219		-0.5098101983		0.2045002255		1.1680397144		1.8136228055		1.9416821618		2.2627773606		2.473644336		2.44260838		2.2493697393		1.9429341481		1.8891605344		1.8958825996		2.0038399923		1.9980840132		1.9275901268		1.5304869485

						IoT		0.1278586354		-0.0718423957		-0.1938173607		-0.1550883577		0.3643943365		-0.3377510312		0.3064516665		0.0156519102		0.088458605		0.0044133823		0.4553142946		0.3880925516		0.6190749557		0.9120694177		0.9224315936		0.581160355		0.5426242771		0.3890147633		-0.0244950775		0.285108171		-0.4696853799		-0.1907670718		-0.2685520118		-0.3305178875		-0.9078418575		-1.5729495463		-1.5548334081		-0.8098312079		-0.9589261919		0.0015988932		0.2769424006		0.3240432802		0.5049103977		0.1694572281		0.2731689807		0.1643005471		0.3498268163		0.4518546447		0.3335139656		0.3260062938		0.0590079284		-0.5655253933		-0.9569543487		-0.9773830409		-0.9717940411		-0.6560293244		-0.9577191966		-1.0376820147		-0.8700829431		-0.6327823126		-0.6590368036		-0.875543734		-0.6028093288		-0.6558075712		-0.5050047313		-0.4884828006		-0.273422216		-0.1950168677		0.2773389764		0.7673984101		0.5261872223		0.342533561		0.2525934285		0.2204239045		0.232363948		0.8180724858		1.0655394487		0.6961897159		0.3015521749		0.1325084978		0.027321479		-0.1860609786		-0.0023722385		0.1602038226		0.4717410624		0.6931384794		0.3466178016		-0.3537943328		-0.7715422229		-0.458909362		-0.3433220484		-0.3069517106		-0.3392259172		-0.3736554507		-0.3609791657		-0.6738690404		-0.9950174756		-1.4463058289		-1.1031795525		-0.4486455052		0.0203129248		-0.0158384395		0.0121477268		-0.0343955822		0.0415262343		0.2838249996		0.3148458968		0.6872331411		0.8663838799		1.0805972142		1.34984466		1.2249884441		1.0512483053		1.0533655189		1.3083067634		1.1704342242		1.290613642		1.1608811013		0.9519578403		0.4428754541		0.2962549686		0.0769139845		0.0613125899		-0.091477341		-0.0910225736		-0.1205008391		0.0929733014		0.0941564232		-0.4259563622		-1.0570867815

						Mobility Tech		-1.3433082432		-1.0302005657		-0.6027814267		-0.0094831888		1.2121363061		0.611129663		0.6821122635		-0.351138674		-0.4799204175		-0.3899814582		-0.1355334943		0.4442201345		0.1942447352		-0.0644218411		-0.202647234		0.2224853305		-0.3622845829		-0.1826902751		-0.1115583272		-0.0487530659		0.9751546503		1.1192380506		0.2367160845		0.0573419027		0.600382716		0.7853327196		0.9042351547		-0.9442301859		-1.2409510208		-0.5625651777		-0.6403125428		-0.1901606715		-0.4600875329		-0.1090392166		0.0553290649		-0.1381910759		-0.5912973251		-0.1133159251		-0.1439177246		0.6463029224		0.9042333022		0.3583406332		0.5129412219		-0.3333547495		-0.1844340735		-0.742287516		-0.8932504615		-1.0712864687		-0.8092319788		-1.029785572		-1.1719233354		-1.2815923999		-1.2694093399		-1.0153041786		-0.7955763269		-0.2885509671		-0.3749414992		0.1111660121		0.5471639172		0.9995841784		0.4977735445		0.6358691294		1.3932594409		1.317653705		0.8826370617		0.1001754645		-0.2484445875		-0.0160467829		-0.3316807399		-0.5457586863		-0.7056107998		-0.5327327396		-0.3710534384		-0.9824161842		-1.2454541626		-1.2776754384		-1.0302482019		-1.1971658891		-1.692926989		-1.88082148		-1.7841664557		-2.0798497655		-2.1697754888		-2.1546403215		-2.1746509114		-1.951155979		-1.82206016		-1.5258633387		-1.4090952016		-1.3492924519		-0.8272758668		-0.2727561515		-0.0310143362		0.3353137429		0.4719394317		0.6431855892		0.8414105366		0.4154062599		0.3058777033		0.675287755		0.6648370176		0.3793633275		0.1397812471		0.2909369642		0.0165153664		-0.0390124661		-0.2887591149		-0.5586661015		-0.5698484922		-0.076809046		-0.3006281525		-0.9018883014		-0.5604121807		-0.3942287411		-0.3569945528		-0.4711116611		-0.612856525		-0.6665376038		-1.124992573		-0.8490925216

						SaaS		-0.4066484309		-0.5149768305		-0.4197884197		-0.5213758377		0.5792646139		0.5010670013		0.2720443104		-0.0333943762		-0.0221510569		0.8974168455		1.0486065295		0.9934469763		0.7885236008		0.8861106854		0.900250046		1.5530378357		0.8901743124		1.425772119		1.624529677		0.9743759208		0.3934615814		-0.5512108332		-0.9038284497		-0.8465871324		-0.8551748182		-0.9417994511		-1.0991128268		-1.1231230239		-0.5976838101		-1.5817023495		-1.1685699293		-0.6378539905		0.2854565149		0.4722195009		0.6467848187		0.8413281701		0.6723943261		1.1596414364		1.2773070406		1.1115991295		0.9301610089		1.9045717381		2.0287802926		1.2297416994		1.07645128		0.7350467225		0.624594811		0.4376728664		1.0654362319		0.4946833761		0.0545684591		0.0259758495		-0.1372532634		-0.4244689394		-1.3667825334		-1.3405078217		-1.7194661361		-2.1519143282		-2.2231556417		-1.9285321699		-2.3328690356		-1.8477460796		-1.8737770696		-1.9049264297		-2.2793506808		-1.6216822778		-0.7971993845		-0.5205037096		0.3858665608		0.841210464		1.0409383321		0.6357580555		0.7431160467		0.8760839107		1.1258272427		1.0685631485		1.5471796167		1.4081366756		1.5201958564		1.43278091		1.4919541954		0.8025576394		1.0780294658		1.1142978891		0.8684082759		0.9891404677		0.2598646366		0.0703511787		-0.5341208427		-0.613826081		-0.6980422103		-1.2332173613		-1.4206885822		-1.1617292682		-1.3638361636		-1.5457586611		-1.5949135892		-1.7215266735		-1.6157061956		-1.3313103343		-1.2008575884		-1.078355422		-1.4630223372		-1.1166501356		-1.1996431698		-1.2794840127		-0.7210385233		-0.3630076752		-0.2861842798		-0.0691656212		-0.1232023047		-0.2738279579		-0.5585504421		-0.579260631		-0.1322930361		-0.0906485077		-0.0385221938		0.1074144425		0.1389609719		0.0450885318
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-4.3%

-0.7%

+1.2%

+1.8%

+2.1%

Indoor farming

Animal ag

Ag biotech

Agrifinance & e-commerce

Precision ag

Expected returns for each segment 
are based on an aggregation of the 
expected return for the underlying 
companies. Company-level returns 
are determined from the exit-type 
predictions and historical returns 
by series. For more information, 
please see page 15 and the VC Exit 
Predictor methodology located in 
the PitchBook Help Center. 

It is important to note that the 
cross-segment average of 20.2% is 
provided as a historical baseline 
value and should not be relied on as 
a forecast. This baseline value is 
derived from the average of deal-
level return data from 2000 to 2021 
and can vary significantly based on 
the environment at any given time. 
The relative returns for each 
segment, however, are a more 
robust forward-looking measure 
because they are unaffected by 
factors that impact the entire 
agtech vertical.

AGTECH

Investment attractiveness of agtech early-stage companies by 
segment

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

Annualized expected returns relative to the cross-segment average*

Underperform Outperform

Cross-segment average: +20.2%

https://help.pitchbook.com/s/article/Understanding-the-VC-Exit-Predictor
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Please use this saved search for a complete, 
dynamic list of agtech companies. 

AGTECH

Individual company highlights: North America

North America agtech early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Silvec Biologics Ag biotech 65% 1% 55 +38

Grubbly Farms Animal ag 85% 1% 88 +38

ChrysaLabs Precision ag 81% 2% 86 +33

Chippin Ag biotech 55% 1% 43 +32

Agtonomy Precision ag 61% 15% 87 +32

RealmFive Ag biotech 68% 4% 70 +27

Mast Reforestation Precision ag 79% 16% 77 +27

Agragene Ag biotech 73% 3% 77 +26

EIO Diagnostics Animal ag 74% 1% 72 +24

Hydrosat Precision ag 79% 1% 81 +23

Source: PitchBook  •  Geography: North America  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/350cdf8e-64b7-4b1c-94aa-706207cd9bea?hash=fbb49d620944a239eb3dc094e3b5283084810f11f96174d81b06125ad50f5def
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Please use this saved search for a complete, 
dynamic list of agtech companies. 

AGTECH

Individual company highlights: Europe

Europe agtech early-stage VC companies with the largest improvement in the VC Exit Predictor Opportunity 
Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Quanturi Precision ag 80% 5% 91 +84

Bionema Ag biotech 73% 1% 68 +53

BirdsEyeView Agrifinance & e-commerce 76% 1% 76 +48

Myfood Indoor farming 65% 2% 57 +39

Yagro Agrifinance & e-commerce 73% 1% 70 +36

Kuva Space Precision ag 75% 11% 96 +33

Spherag Precision ag 65% 1% 55 +30

Brilliant Planet Ag biotech 76% 2% 77 +29

CattleEye Animal ag 84% 1% 87 +26

Baia Agrifinance & e-commerce 75% 1% 73 +24

Source: PitchBook  •  Geography: Europe  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/2d272be2-d429-4417-9881-c4f72c19cdb1?hash=341628546efddf974e34e339c51cb1d816ef560c0456792f76a80c371052c300
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AI & ML
For the latest in-depth AI & ML research, click here.

Brendan Burke
Senior Analyst, Emerging Technology
brendan.burke@pitchbook.com 

https://my.pitchbook.com/workspaces/573
mailto:Brendan.burke@pitchbook.com
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GenAI offers an opportunity for the future of AI technology yet does not benefit all 
existing vendors equally. Many legacy companies’ prospects have dimmed as their 
AI models become obsolete and business models struggle to keep up with the 
latest techniques. AI & ML companies operate across segments to bring academic 
innovations to market.

Each segment has different prospects based on the extent of competition and 
technological progress. These segments include:

• Horizontal platforms, which empower end users to build and deploy AI & ML 
algorithms across a variety of use cases. These platforms apply scientific 
advances in AI & ML research directly to commercial applications. Companies in 
this segment have differentiated AI & ML approaches and are built with AI & ML 
from the ground up—also referred to as AI-first. Furthermore, some horizontal 
platforms are used to improve AI & ML algorithms but do not use AI & ML 
themselves.

• Vertical applications in AI & ML, which address specific problems within 
industries and are not always AI-first. Many startups in this category design a 
solution to an industry problem using software and integrate AI & ML to 
optimize some part of their product.

• AI & ML semiconductors, which include companies focused on design and 
software-based optimization of computing hardware, including both 
semiconductors and sensors.

• Autonomous machines, which can perform tasks in human-present 
environments without explicit human control. These machines synthesize ML, 
computer vision, and datasets of the physical world such as navigation.

Competitive dynamics differ across each segment. In semiconductors, Nvidia has 
emerged as a clear leader, which challenges startups to commercialize. In 
horizontal platforms, tech giants including Alphabet, Amazon, Meta, and Microsoft 
develop models and the infrastructure needed to deploy them. In vertical 
applications, legacy vendors in each industry update their software to integrate AI. 
Autonomous machines offers startups greenfield opportunities, given limited 
deployments of autonomous vehicles, drones, and intelligent robotics. 

Returns in horizontal platforms and vertical applications trend toward the market 
average because of their increasing role in the marketplace. AI & ML VC funding 
increased to 36.7% of all US VC deal activity in 2023 after never exceeding 25% 
previously. The vertical contributed 44.4% of new unicorns in 2023. These large 
deals derive primarily from the horizontal platforms and vertical applications 
segments, which create some of the largest companies in all of private markets. 
OpenAI, a horizontal platform company building foundation models, reached an 
estimated $85.0 billion valuation in 2023 in a secondary transaction while raising 
$10.3 billion in VC. The scope of AI & ML VC deals contributes to an outsized share 
of the market.

Autonomous machines and semiconductors deviate more greatly from the average 
returns given their smaller scale and greater risk. Companies in both segments 
commercialize hardware and build novel AI models. Semiconductor startups have 
suffered from macroeconomic headwinds, competition, and execution risk in 
building costly new computing platforms. Autonomous machine startups have 
found suitable use cases in national defense, real estate inspection, and warehouse 
management. Simultaneously, state-of-the-art AI methods are progressing in 
robotics given new discoveries in computer vision and reinforcement learning that 
can support improved machine performance.

AI & ML

Introduction
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AI & ML

AI & ML overview

AI & ML early-stage VC company count by segment with a VC exit 
prediction (minimum two VC funding rounds)*

AI & ML metrics summary*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
**Expected returns are derived from historical return assumptions and company-level exit 

predictions. See page 15 for more details.
Note: The length of the relative score bars is based on cross-vertical Z-scores of the TTM change 

(except expected IRR and median employee growth), wherein the maximum and minimum lengths are 
+/- 2, respectively. The center of the column is zero.

Value TTM change Relative score

Annualized expected return** 23.6% -0.7%

Total capital raised $28.5B -32.8%

New VC company fundings 775 -49.7%

Median pre-money valuation $38.1M +13.5%

Share of published patents 34.7% +0.1%

Top-ranked investor participation 14.0% +0.8%

Median employee growth 11.1% -11.1%
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ex_table

								Latest financing stage		Predicted M&A probability		Predicted IPO probability		Historical average M&A return		Historical average IPO return		Historical M&A holding period (years)		Historical IPO holding period (years)		Expected payout given M&A exit		Expected payout given IPO exit		Expected total payout

						Company A		Seed		15.0%		3.0%		35.9%		45.3%		5.2		5.9		$4.9		$9.1		$1.0

						Company B		Series A		60.0%		6.0%		30.5%		34.5%		4.6		4.4		$3.4		$3.7		$2.3

						Company C		Series B		45.0%		13.0%		28.6%		30.7%		4.3		3.7		$2.9		$2.7		$1.7







vertical_size

		vertical		n

		IoT:		1,247

		Foodtech:		1,462

		Agtech:		991

		Mobility Tech:		708

		Climate Tech:		1,491

		Fintech:		2,808

		AI & ML:		6,280

		Gaming:		840

		Cybersecurity:		937

		SaaS:		2,776





raw_deal_value

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$3.9		$4.4		$5.4		$5.7		$6.4		$6.6		$6.1		$6.1		$5.3		$4.8		$4.5		$4.1

						AI & ML		$33.6		$39.7		$45.9		$52.1		$55.6		$55.0		$50.5		$44.4		$37.4		$33.4		$32.9		$31.3

						Climate Tech		$7.3		$9.0		$10.7		$12.3		$14.0		$14.5		$14.2		$13.8		$12.2		$11.4		$10.7		$9.7

						Cybersecurity		$5.0		$5.8		$6.8		$7.8		$8.7		$8.4		$7.5		$6.7		$5.6		$5.1		$5.0		$4.9

						Fintech		$14.0		$17.0		$20.5		$23.3		$25.0		$24.7		$22.1		$19.8		$16.5		$14.7		$14.2		$12.1

						Foodtech		$6.3		$7.7		$9.3		$10.9		$11.4		$11.4		$10.1		$8.6		$7.1		$6.3		$6.0		$5.2

						Gaming		$2.8		$3.6		$4.4		$5.8		$7.1		$8.0		$8.2		$7.0		$5.4		$4.0		$3.5		$3.1

						IoT		$7.9		$8.8		$10.0		$10.5		$10.5		$9.6		$8.5		$7.5		$6.1		$6.0		$5.6		$5.0

						Mobility Tech		$7.8		$9.0		$10.3		$10.5		$10.7		$9.6		$7.8		$6.8		$5.2		$4.6		$4.6		$4.2

						SaaS		$20.2		$24.9		$29.3		$32.4		$35.9		$36.6		$35.9		$33.0		$27.5		$24.3		$21.6		$18.5









raw_vals

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023*

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$14.3		$16.0		$16.9		$18.8		$19.2		$21.7		$21.0		$23.0		$24.5		$22.5		$24.4		$25.6

						AI & ML		$21.8		$25.0		$28.3		$31.7		$33.7		$34.0		$34.4		$35.0		$33.6		$35.4		$36.9		$38.2

						Climate Tech		$17.1		$19.7		$24.8		$25.8		$29.3		$31.6		$31.5		$33.9		$33.3		$36.1		$40.3		$48.4

						Cybersecurity		$28.9		$29.9		$31.8		$34.7		$39.0		$40.5		$39.9		$37.1		$34.9		$37.6		$35.3		$42.2

						Fintech		$21.6		$25.0		$27.4		$29.4		$32.5		$31.4		$33.6		$31.8		$30.1		$30.0		$30.5		$34.0

						Foodtech		$13.7		$16.4		$18.3		$22.1		$24.0		$24.7		$23.0		$22.4		$23.8		$26.0		$25.8		$32.5

						Gaming		$17.2		$23.3		$26.1		$27.6		$31.5		$34.9		$33.4		$38.4		$34.4		$31.3		$29.9		$30.1

						IoT		$20.6		$22.0		$22.8		$25.4		$29.5		$30.3		$31.2		$30.8		$29.8		$32.6		$38.0		$43.3

						Mobility Tech		$41.5		$42.6		$42.4		$44.1		$45.7		$53.2		$68.6		$78.9		$74.9		$76.1		$77.9		$75.2

						SaaS		$36.3		$41.0		$46.5		$50.5		$57.6		$62.3		$62.7		$63.5		$59.3		$56.5		$54.5		$57.1







pred_summary

		vertical		agg_exp_ret_rel		agg_exp_ret_norm		agg_exp_ret

		IoT   		-2.7%		-1.1		0.2044637158				0.231778759

		Foodtech   		-2.3%		-1.0		0.2082981586				0.0239373641

		Agtech   		-2.3%		-1.0		0.2083802736

		Mobility Tech   		-0.7%		-0.3		0.2247774727

		Climate Tech   		+0.0%		+0.0		0.2320551174

		Fintech   		+0.2%		+0.1		0.2338915414

		AI & ML   		+0.4%		+0.2		0.2362089184

		Gaming   		+0.8%		+0.3		0.2398530419

		Cybersecurity   		+1.1%		+0.5		0.2428424363

		SaaS   		+5.5%		+2.3		0.2870169139



agg_exp_ret_rel	









IoT   	Foodtech   	Agtech   	Mobility Tech   	Climate Tech   	Fintech   	AI 	&	 ML   	Gaming   	Cybersecurity   	SaaS   	-2.7315043198872499E-2	-2.3480600371708099E-2	-2.3398485397334901E-2	-7.0012863408271397E-3	2.76358397346799E-4	2.1127823714772202E-3	4.4301593560457904E-3	8.0742829319817005E-3	1.10636773204708E-2	5.5238154931420397E-2	





hist_pred_summary

								12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		12/31/22



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						AI & ML		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Climate Tech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Cybersecurity		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Fintech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Foodtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Gaming		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						IoT		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Mobility Tech		0.1		0.1		0.1		0.1		0.2		0.2		-0.0				-0.2

						SaaS		0.1		0.1		0.1		0.1		0.1		0.1		0.1				-0.1



								IRRs



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		22.1%		21.8%		20.6%		20.6%		22.3%		21.2%		20.8%				-0.3%

						AI & ML		24.6%		25.2%		24.0%		24.2%		25.4%		24.3%		23.6%				-0.7%

						Climate Tech		21.5%		22.2%		20.6%		21.7%		23.7%		22.9%		23.2%				0.3%

						Cybersecurity		24.0%		24.6%		23.6%		24.1%		25.2%		24.4%		24.3%				-0.1%

						Fintech		24.1%		24.5%		23.5%		23.4%		25.4%		24.3%		23.4%				-0.9%

						Foodtech		22.5%		22.9%		21.4%		21.6%		23.2%		21.7%		20.8%				-0.8%

						Gaming		23.9%		24.2%		22.3%		22.4%		24.9%		24.5%		24.0%				-0.6%

						IoT		22.3%		23.2%		21.4%		21.5%		22.6%		21.0%		20.4%				-0.6%

						Mobility Tech		25.1%		25.3%		24.0%		24.4%		25.6%		24.0%		22.5%				-1.5%

						SaaS		26.9%		27.4%		26.9%		27.7%		29.4%		29.0%		28.7%				-0.3%





								2017		2018		2019		2020		2021		2022		2023*

						Agtech		-1.6%		-2.3%		-2.3%		-2.5%		-2.4%		-2.5%		-2.3%

						AI & ML		+0.9%		+1.1%		+1.2%		+1.0%		+0.6%		+0.6%		+0.4%

						Climate Tech		-2.2%		-1.9%		-2.2%		-1.4%		-1.0%		-0.8%		+0.0%

						Cybersecurity		+0.3%		+0.4%		+0.8%		+0.9%		+0.4%		+0.7%		+1.1%

						Fintech		+0.4%		+0.3%		+0.7%		+0.2%		+0.6%		+0.5%		+0.2%

						Foodtech		-1.2%		-1.2%		-1.5%		-1.6%		-1.5%		-2.1%		-2.3%

						Gaming		+0.2%		+0.1%		-0.5%		-0.8%		+0.1%		+0.8%		+0.8%

						IoT		-1.4%		-1.0%		-1.5%		-1.6%		-2.2%		-2.7%		-2.7%

						Mobility Tech		+1.4%		+1.2%		+1.2%		+1.3%		+0.8%		+0.2%		-0.7%

						SaaS		+3.2%		+3.3%		+4.1%		+4.5%		+4.6%		+5.2%		+5.5%







exit_rates

		vertical		M&A		Public listing

		Foodtech		50.5%		3.4%		53.9%

		Agtech		51.3%		3.3%		54.6%

		IoT		51.9%		3.3%		55.2%

		Climate Tech		55.0%		4.8%		59.8%

		Mobility Tech		54.4%		6.2%		60.6%

		Fintech		58.1%		3.0%		61.1%

		Gaming		58.5%		3.0%		61.5%

		AI & ML		58.1%		3.7%		61.7%

		Cybersecurity		61.8%		2.8%		64.5%

		SaaS		75.0%		3.2%		78.2%





M	&	A	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	0.50464923485572999	0.51320792493872902	0.51899005363798101	0.55018739611515399	0.54351701902154093	0.58091691451505101	0.58509601832873903	0.58068777546042394	0.61754911276019797	0.74959139586076906	Public listing	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	3.4273053213317799E-2	3.3114699614649502E-2	3.2832513312265499E-2	4.7911359032036901E-2	6.2186739472760905E-2	3.0341202333968198E-2	2.9514282809451599E-2	3.6686831825934199E-2	2.7633887168250899E-2	3.2248780871614299E-2	









pred_eval

		vertical		n		predicted		estimated

		AI & ML		3870		65.6%		68.2%				0.688855816

		Agtech		616		53.0%		61.1%

		Climate Tech		824		63.2%		63.0%

		Cybersecurity		792		66.3%		70.0%

		Fintech		1804		71.1%		67.8%

		Foodtech		796		57.9%		62.9%

		Gaming		443		58.3%		65.2%

		IoT		1379		55.9%		64.0%

		Mobility Tech		864		68.4%		70.7%

		SaaS		1672		86.5%		77.8%



[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]


0.65613589023936392	0.52970766589886098	0.63235357963439398	0.66281988882628995	0.71079012125379504	0.57850136632207394	0.58255624754661306	0.55916389366826602	0.68353216116614102	0.86471152748079305	0.68245784138137999	0.61096755404013203	0.63011844248230597	0.70004607018934695	0.67827069943697493	0.62947267180000999	0.65210284826158604	0.64044408339357406	0.70721421902514203	0.77830054484442601	3870	616	824	792	1804	796	443	1379	864	1672	AI 	&	 ML	Agtech	Climate Tech	Cybersecurity	Fintech	Foodtech	Gaming	IoT	Mobility Tech	SaaS	Predicted exit rate at year-end 2018


Current estimated exit rate





current_deal_value

		vertical		ttm_growth		ttm_growth_rel

		Gaming   		-56.9%		-18.2%				-38.7%

		SaaS   		-46.6%		-7.9%

		Foodtech   		-43.0%		-4.3%

		Fintech   		-39.3%		-0.6%

		IoT   		-36.6%		+2.1%

		Mobility Tech   		-36.1%		+2.6%

		Agtech   		-34.6%		+4.1%

		AI & ML   		-32.8%		+5.9%

		Climate Tech   		-32.1%		+6.6%

		Cybersecurity   		-28.9%		+9.8%



ttm_growth_rel	











Gaming   	SaaS   	Foodtech   	Fintech   	IoT   	Mobility Tech   	Agtech   	AI 	&	 ML   	Climate Tech   	Cybersecurity   	-0.18240772701678301	-7.9149623966887003E-2	-4.3400401208069199E-2	-6.1800503455039504E-3	2.0788353221505001E-2	2.6150874237270801E-2	4.1229127669922899E-2	5.9440835494662399E-2	6.5714219881027297E-2	9.7814392032854705E-2	





current_entrances

		vertical		ttm_growth		ttm_growth_rel

		Climate Tech     		-74.9%		-21.8%				-53.1%

		IoT     		-72.0%		-19.0%

		Foodtech     		-69.2%		-16.1%

		Gaming     		-68.4%		-15.3%

		Agtech     		-58.6%		-5.6%

		SaaS     		-52.5%		+0.5%

		AI & ML     		-49.7%		+3.3%

		Cybersecurity     		-45.3%		+7.7%

		Fintech     		-38.9%		+14.2%

		Mobility Tech     		-1.1%		+52.0%



ttm_growth_rel	













Climate Tech     	IoT     	Foodtech     	Gaming     	Agtech     	SaaS     	AI 	&	 ML     	Cybersecurity     	Fintech     	Mobility Tech     	-0.21845254535498501	-0.18963458919359799	-0.16085739428286	-0.15306197774098201	-5.5504316940812502E-2	5.4387143257482702E-3	3.34697576987774E-2	7.7488281679663401E-2	0.141509035316981	0.51960503449206796	





current_vals

		vertical		val_yoy		val_yoy_rel

		Gaming		-0.16		-39.7%				14.8%

		SaaS		-0.04		-20.3%

		Fintech		0.06		-16.8%

		Cybersecurity		0.09		-13.3%

		AI & ML		0.13		-7.5%

		Agtech		0.13		-4.5%

		IoT		0.21		+8.8%

		Foodtech		0.30		+11.4%

		Climate Tech		0.45		+28.9%

		Mobility Tech		0.30		+20.4%



val_yoy_rel	













Gaming	SaaS	Fintech	Cybersecurity	AI 	&	 ML	Agtech	IoT	Foodtech	Climate Tech	Mobility Tech	-0.39698862966986098	-0.202876485850183	-0.16830753410737201	-0.13323835813854301	-7.48008343785454E-2	-4.51237616121168E-2	8.80919856113795E-2	0.11364631750330501	0.28899755280018102	0.20449140755865999	





current_patents

		vertical		share		share_chg		share_chg_norm

		SaaS		12.2%		-0.9%		-1.6979068298

		Gaming		1.5%		-0.5%		-0.9900387407

		Cybersecurity		5.6%		-0.3%		-0.6494807908

		IoT		14.6%		-0.2%		-0.4487376004

		Fintech		1.6%		+0.1%		0.1342771465

		AI & ML		34.7%		+0.1%		0.2449643557

		Foodtech		3.8%		+0.1%		0.2749039773

		Mobility Tech		9.9%		+0.3%		0.6024519991

		Agtech		4.6%		+0.3%		0.6331848067

		Climate Tech		11.5%		+1.0%		1.8963816763



share_chg	[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

SaaS	Gaming	Cybersecurity	IoT	Fintech	AI 	&	 ML	Foodtech	Mobility Tech	Agtech	Climate Tech	-8.5116731671000707E-3	-4.9631028251959902E-3	-3.2558725383062801E-3	-2.2495390943175798E-3	6.7313657322644804E-4	1.2280158703326699E-3	1.3781043613203499E-3	3.02011537121792E-3	3.1741801342545098E-3	9.5066353145680394E-3	12.2%	1.5%	5.6%	14.6%	1.6%	34.7%	3.8%	9.9%	4.6%	11.5%	



current_investors

		vertical		perc_top_ranked_chg		perc_top_ranked		perc_top_ranked_rel

		Fintech		-2.6%		14.4%		-1.7%				-0.8%

		IoT		-2.2%		6.3%		-1.4%

		Mobility Tech		-1.9%		8.0%		-1.1%

		Agtech		-1.3%		6.2%		-0.5%

		Foodtech		-1.1%		9.1%		-0.3%

		Climate Tech		-1.0%		7.8%		-0.1%

		SaaS		-0.8%		21.1%		+0.1%

		Cybersecurity		+0.5%		13.9%		+1.4%

		AI & ML		+0.8%		14.0%		+1.7%

		Gaming		+1.1%		10.1%		+2.0%



perc_top_ranked_rel	[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

Fintech	IoT	Mobility Tech	Agtech	Foodtech	Climate Tech	SaaS	Cybersecurity	AI 	&	 ML	Gaming	-1.7385490506578082E-2	-1.3621324995087085E-2	-1.0941169059904486E-2	-4.5954487654666851E-3	-2.7033580058213845E-3	-1.4867415770476056E-3	5.8099822620549454E-4	1.3812677356366675E-2	1.6618430013633355E-2	1.9721427313699816E-2	14.4%	6.3%	8.0%	6.2%	9.1%	7.8%	21.1%	13.9%	14.0%	10.1%	



employee

		vertical		med_growth		med_growth_rel		med_growth_norm

		Gaming		5.0%		-6.2%		-1.39				+11.2%

		IoT		5.4%		-5.8%		-1.30

		Foodtech		9.1%		-2.1%		-0.47

		Fintech		10.0%		-1.2%		-0.26

		Cybersecurity		10.7%		-0.5%		-0.10

		AI & ML		11.1%		-0.1%		-0.02

		Mobility Tech		11.8%		+0.6%		0.13

		Agtech		13.3%		+2.2%		0.48

		SaaS		15.4%		+4.2%		0.95

		Climate Tech		20.0%		+8.8%		1.98



med_growth_rel	













Gaming	IoT	Foodtech	Fintech	Cybersecurity	AI 	&	 ML	Mobility Tech	Agtech	SaaS	Climate Tech	-6.1780234647881703E-2	-5.7967493335140403E-2	-2.0871143738790902E-2	-1.17802346478816E-2	-4.6373775050244899E-3	-6.6912353677053805E-4	5.8668241756477399E-3	2.1553098685451601E-2	4.2065919198272003E-2	8.8219765352118298E-2	





dashboard

														Trailing 12-month change (cross-vertical Z-Score)

										Average expected IRR				Total capital raised		Median pre-money valuation		New VC company fundings		Share of published patents		Top-ranked investor participation		Median employee growth



						SaaS				0.0552381549				-0.955978706		-0.6140694889		0.0247888124		-1.6979068298		0.0450885318		0.9452396764

						Cybersecurity				0.0110636773				1.1814140262		-0.3327028759		0.353179513		-0.6494807908		1.0719367357		-0.1042039089

						Gaming				0.0080742829				-2.2031425306		-1.3062573915		-0.6976326431		-0.9900387407		1.5304869485		-1.3882290015

						AI & ML				0.0044301594				0.7179335814		-0.0505171109		0.15254994		0.2449643557		1.2896779648		-0.0150354997

						Fintech				0.0021127824				-0.0746433936		-0.2926982568		0.6449761318		0.1342771465		-1.3492059114		-0.2647070455

						Climate Tech				0.0002763584				0.7937042748		1.4347592571		-0.9956726605		1.8963816763		-0.1153790009		1.9823368665

						Mobility Tech				-0.0070012863				0.3158534136		-0.0650245547		2.3682787777		0.6024519991		-0.8490925216		0.1318301155

						Agtech				-0.0233984854				0.4979703774		-0.2842461373		-0.2529800274		0.6331848067		-0.3566311021		0.4843075919

						Foodtech				-0.0234806004				-0.5241952811		0.4414531895		-0.7331629369		0.2749039773		-0.2097948632		-0.4689837647

						IoT				-0.0273150432				0.2510842379		0.8105230974		-0.864324907		-0.4487376004		-1.0570867815		-1.3025550299







agtech

		Agtech								20.2%																														Deal count		Deal value ($B)

																																2014		Agtech		13		23.1578518482		179		378.3121755756

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Agtech		23		59.5376778659		193		403.3794018734																																Value		TTM change		Relative score

				Agtech		Indoor Farming		127		15.9%		0.1108196554		0.1282521271		56.9254573031		40.216096797		2.86		-4.3%		-1.6321562247								2014		Agtech		24		120.432330979		208		499.0581485158																														Annualized expected return**		20.8%		-0.3%		-0.98

				Agtech		Animal Ag		132		19.5%		0.1559158594		0.182450338		49.2902976094		48.1467301219		2.56		-0.7%		-0.2680447453								2014		Agtech		20		61.4120318589		218		549.1501803747																														Total capital raised		$3.8B		-34.6%		0.50

				Agtech		Ag Biotech		255		21.4%		0.1786295033		0.2218326987		43.6885439365		51.1123947319		5.20		+1.2%		0.4409682438								2014		Agtech		15		46.1099930997		221		564.0997422251																														New VC company fundings		127		-58.6%		-0.25

				Agtech		Agrifinance & eCommerce		189		22.0%		0.1872629812		0.2214301934		42.3710317627		55.1597365343		2.47		+1.8%		0.6791931249								2014		Agtech		18		69.4646795642		225		582.1304225782																														Median pre-money valuation		$26.5M		+13.2%		-0.28

				Agtech		Precision Ag		297		22.3%		0.1818461938		0.239013746		41.5334340784		55.7117580794		2.75		+2.1%		0.7800396014								2014		Agtech		17		62.156951896		230		637.7081222514																														Share of published patents		4.6%		+0.3%		0.63

																																2014		Agtech		27		101.658355582		242		701.9820677941																														Top-ranked investor participation		6.2%		-1.3%		-0.36

																																2014		Agtech		11		15.0476864887		236		696.2269141059																														Median employee growth		13.3%		-6.7%		0.48

																																2014		Agtech		17		66.86405939		241		742.8135134902

																																2014		Agtech		30		53.1049842992		253		712.9420707477

																																2015		Agtech		47		65.5576411678		262		744.5042440395

																																2015		Agtech		19		36.3906453698		268		757.7370375611

																																2015		Agtech		46		191.0278223866		291		889.2271820819

																																2015		Agtech		25		97.094925591		292		865.8897766939

																																2015		Agtech		24		46.6005376099		296		851.0782824449

																																2015		Agtech		30		106.0461958957		311		911.014485241

																																2015		Agtech		25		104.7338395968		318		946.2836452736

																																2015		Agtech		33		126.3988931919		334		1010.5255865695

																																2015		Agtech		35		120.4891727645		342		1029.3564037521

																																2015		Agtech		18		44.9660504725		349		1059.2747677358

																																2015		Agtech		28		45.8704978229		360		1038.2812061687

																																2015		Agtech		27		68.9025217509		357		1054.0787436204

																																2016		Agtech		73		116.1424122405		383		1104.6635146931

																																2016		Agtech		32		174.5958862869		396		1242.8687556101

																																2016		Agtech		31		68.2220321736		381		1120.0629653971

																																2016		Agtech		28		105.7486502537		384		1128.7166900597

																																2016		Agtech		35		108.6455787828		395		1190.7617312326

																																2016		Agtech		43		92.4897916822		408		1177.2053270191

																																2016		Agtech		28		41.7102412537		411		1114.1817286759

																																2016		Agtech		32		124.7695821094		410		1112.5524175934

																																2016		Agtech		34		104.9857465881		409		1097.048991417

																																2016		Agtech		23		194.5596377068		414		1246.6425786513

																																2016		Agtech		34		144.3508942058		420		1345.1229750341

																																2016		Agtech		41		115.8726270435		434		1392.0930803268

																																2017		Agtech		70		208.9801284148		431		1484.9307965011

																																2017		Agtech		26		79.8106679546		425		1390.1455781688

																																2017		Agtech		47		374.1630175662		441		1696.0865635614

																																2017		Agtech		42		147.8421072551		455		1738.1800205628

																																2017		Agtech		39		156.2388831689		459		1785.7733249489

																																2017		Agtech		42		168.8080645787		458		1862.0915978455

																																2017		Agtech		41		144.1618138661		471		1964.5431704579

																																2017		Agtech		30		119.135455022		469		1958.9090433705

																																2017		Agtech		45		317.4254366247		480		2171.3487334071

																																2017		Agtech		36		115.3097316256		493		2092.0988273259

																																2017		Agtech		46		154.2821849719		505		2102.0301180921

																																2017		Agtech		61		172.9547694727		525		2159.1122605212

																																2018		Agtech		95		168.2036248235		550		2118.3357569299

																																2018		Agtech		34		129.5404781663		558		2168.0655671415

																																2018		Agtech		56		101.5895372425		567		1895.4920868178

																																2018		Agtech		51		152.9984941502		576		1900.6484737129

																																2018		Agtech		48		96.9352908649		585		1841.344881409

																																2018		Agtech		54		164.4319789102		597		1836.9687957404

																																2018		Agtech		58		164.591923606		614		1857.3989054804

																																2018		Agtech		53		135.0756407267		637		1873.3390911851

																																2018		Agtech		57		343.8033865748		649		1899.7170411352

																																2018		Agtech		54		248.2331688703		667		2032.6404783799

																																2018		Agtech		43		236.2699317881		664		2114.6282251961

																																2018		Agtech		56		299.9984127576		659		2241.671868481

																																2019		Agtech		96		233.5250046653		660		2306.9932483229

																																2019		Agtech		46		167.3298570277		672		2344.7826271843

																																2019		Agtech		60		316.4367558278		676		2559.6298457697

																																2019		Agtech		48		191.2529513265		673		2597.884302946

																																2019		Agtech		59		293.4201328995		684		2794.3691449805

																																2019		Agtech		57		357.598046811		687		2987.5352128813

																																2019		Agtech		48		184.4107832439		677		3007.3540725192

																																2019		Agtech		49		121.5062021713		673		2993.7846339638

																																2019		Agtech		49		128.1157027513		665		2778.0969501403

																																2019		Agtech		55		293.1501352384		666		2823.0139165084

																																2019		Agtech		61		178.7570849251		684		2765.5010696454

																																2019		Agtech		80		227.1577023513		708		2692.6603592391

																																2020		Agtech		91		362.5003063063		703		2821.6356608801

																																2020		Agtech		45		284.8778983967		702		2939.1837022491

																																2020		Agtech		42		96.3690199771		684		2719.1159663984

																																2020		Agtech		58		246.4277049954		694		2774.2907200674

																																2020		Agtech		74		364.8213143211		709		2845.691901489

																																2020		Agtech		60		201.3656834541		712		2689.459538132

																																2020		Agtech		54		254.0561118681		718		2759.1048667562

																																2020		Agtech		48		209.8824329023		717		2847.4810974871

																																2020		Agtech		75		379.6676454451		743		3099.0330401809

																																2020		Agtech		40		302.4925056832		728		3108.3754106257

																																2020		Agtech		75		407.525687764		742		3337.1440134646

																																2020		Agtech		69		423.776189506		731		3533.7625006193

																																2021		Agtech		80		241.065168374		720		3412.327362687

																																2021		Agtech		57		288.0581590416		732		3415.507623332

																																2021		Agtech		80		1413.5218677662		770		4732.660471121

																																2021		Agtech		66		330.3139492644		778		4816.54671539

																																2021		Agtech		87		426.0858387		791		4877.8112397689

																																2021		Agtech		79		586.5731195622		810		5263.0186758771

																																2021		Agtech		68		744.4452819177		824		5753.4078459267

																																2021		Agtech		83		502.3865158717		859		6045.9119288962

																																2021		Agtech		106		725.7229605786		890		6391.9672440298

																																2021		Agtech		76		484.2141517007		926		6573.6888900472

																																2021		Agtech		54		510.6050746882		905		6676.7682769715

																																2021		Agtech		85		312.2476000572		921		6565.2396875227

																																2022		Agtech		96		582.7371315684		937		6906.911650717

																																2022		Agtech		77		565.1730644347		957		7184.0265561102

																																2022		Agtech		93		502.357848095		970		6272.8625364389

																																2022		Agtech		72		552.5039722863		976		6495.0525594608

																																2022		Agtech		68		362.3182849901		957		6431.2850057509

																																2022		Agtech		89		522.190355315		967		6366.9022415036

																																2022		Agtech		57		451.3636627268		956		6073.8206223127

																																2022		Agtech		67		339.2382954946		940		5910.6724019355

																																2022		Agtech		76		598.4834938305		910		5783.4329351874

																																2022		Agtech		61		235.1213228744		895		5534.3401063612

																																2022		Agtech		68		385.4704313186		909		5409.2054629916

																																2022		Agtech		78		657.7955623517		902		5754.7534252861

																																2023		Agtech		56		476.1432180254		862		5648.1595117431

																																44958.0		Agtech		32		252.0572264155		817		5335.0436737239

																																44986.0		Agtech		44		373.9672612762		768		5206.6530869051

																																45017.0		Agtech		38		205.7401949406		734		4859.8893095595

																																45047.0		Agtech		53		191.5949262337		719		4689.1659508031

																																45078.0		Agtech		53		210.0860968444		683		4377.0616923325

																																45108.0		Agtech		35		202.3345155756		661		4128.0325451813

																																45139.0		Agtech		38		512.6903618236		632		4301.4846115103

																																45170.0		Agtech		39		209.5345887442		595		3912.5357064241

																																45200.0		Agtech		34		250.9842673649		568		3928.3986509146

																																45231.0		Agtech		22		154.709624783		522		3697.637844379

																																45261.0		Agtech		21		163.7990618156		465		3203.6413438428

																																45292.0		Agtech		1		15		410		2742.4981258174



agg_exp_ret_rel	





Indoor Farming	Animal Ag	Ag Biotech	Agrifinance 	&	 eCommerce	Precision Ag	-4.3382468867968302E-2	-7.1245893262073803E-3	1.1720870108283101E-2	1.8052851895414099E-2	2.07333361904786E-2	
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aiml

		AI & ML								23.7%																														Deal count		Deal value ($B)

																																2014		AI & ML		78		318.3066490639		1010		3191.9023948453

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		AI & ML		117		480.0101311549		1074		3498.4756735202																																Value		TTM change		Relative score

				AI & ML		AI & ML Semiconductors		231		22.8%		0.1936481954		0.2439934016		39.7126972949		55.1664307067		5.12		-0.9%		-1.1144570355								2014		AI & ML		127		375.7399078141		1135		3665.6953065371																														Annualized expected return**		23.6%		-0.7%		0.19

				AI & ML		Vertical Applications		4,215		23.5%		0.2003602233		0.2487416232		38.5017037699		57.6438776254		3.85		-0.2%		-0.2210467717								2014		AI & ML		119		485.5213482434		1180		3892.7582835923																														Total capital raised		$28.5B		-32.8%		0.72

				AI & ML		Horizontal Platforms		1,553		23.7%		0.2033487317		0.2527659636		38.1007197238		59.2110190385		2.69		+0.0%		0.0284794143								2014		AI & ML		124		455.4239432272		1234		4046.763774098																														New VC company fundings		775		-49.7%		0.15

				AI & ML		Autonomous Machines		281		24.8%		0.2188079039		0.259450791		34.3772763943		60.5153762927		5.11		+1.0%		1.3070243929								2014		AI & ML		123		519.3219220874		1278		4348.3116083247																														Median pre-money valuation		$38.1M		+13.5%		-0.05

																																2014		AI & ML		127		561.5218557883		1330		4692.6832857257																														Share of published patents		34.7%		+0.1%		0.24

																																2014		AI & ML		128		362.2056377009		1374		4792.0281785764																														Top-ranked investor participation		14.0%		+0.8%		1.29

																																2014		AI & ML		124		465.6045930422		1411		5053.3339747215																														Median employee growth		11.1%		-11.1%		-0.02

																																2014		AI & ML		111		342.1791413862		1435		5108.1399637836

																																2014		AI & ML		151		453.4131202662		1483		5204.0160416996

																																2015		AI & ML		245		712.7163523312		1574		5531.964602106

																																2015		AI & ML		105		323.4021512374		1601		5537.0601042795

																																2015		AI & ML		170		727.9073121275		1654		5784.9572852521

																																2015		AI & ML		150		439.3576800579		1677		5848.5750574959

																																2015		AI & ML		152		463.274916788		1710		5826.3286260405

																																2015		AI & ML		193		699.1317816512		1779		6070.0364644645

																																2015		AI & ML		179		697.1233616019		1835		6247.837903979

																																2015		AI & ML		154		1023.5504725343		1862		6709.8665207249

																																2015		AI & ML		181		1194.3506708185		1915		7542.0115538425

																																2015		AI & ML		185		724.8365218351		1976		7801.2434826354

																																2015		AI & ML		201		717.5361022171		2066		8176.6004434663

																																2015		AI & ML		237		852.4347518246		2152		8575.6220750247

																																2016		AI & ML		341		858.6028704143		2248		8721.5085931078

																																2016		AI & ML		185		782.3180345214		2328		9180.4244763917

																																2016		AI & ML		248		852.8137900937		2406		9305.3309543579

																																2016		AI & ML		204		1364.7606596993		2460		10230.7339339993

																																2016		AI & ML		228		770.2216016761		2536		10537.6806188874

																																2016		AI & ML		237		1378.5856600544		2580		11217.1344972907

																																2016		AI & ML		222		1114.7222157733		2623		11634.733351462

																																2016		AI & ML		233		863.4539190952		2702		11474.6367980229

																																2016		AI & ML		229		1121.2352131953		2750		11401.5213403997

																																2016		AI & ML		255		1050.1630972175		2820		11726.8479157822

																																2016		AI & ML		216		1344.0909887726		2835		12353.4028023377

																																2016		AI & ML		332		941.7990605129		2930		12442.767111026

																																2017		AI & ML		445		1051.4392530153		3034		12635.6034936269

																																2017		AI & ML		226		783.6235298621		3075		12636.9089889676

																																2017		AI & ML		310		1468.59455523		3137		13252.689754104

																																2017		AI & ML		269		1298.3818187523		3202		13186.310913157

																																2017		AI & ML		299		1837.0257743288		3273		14253.1150858097

																																2017		AI & ML		343		1376.8690006569		3379		14251.3984264122

																																2017		AI & ML		341		2001.4717701138		3498		15138.1479807528

																																2017		AI & ML		351		2023.8092475505		3616		16298.5033092081

																																2017		AI & ML		348		2117.9561287023		3735		17295.2242247152

																																2017		AI & ML		337		1714.5999130529		3817		17959.6610405506

																																2017		AI & ML		363		1837.706490185		3964		18453.276541963

																																2017		AI & ML		424		2842.4333794237		4056		20353.9108608739

																																2018		AI & ML		610		2106.505018831		4221		21408.9766266896

																																2018		AI & ML		321		2561.1170999704		4316		23186.4701967979

																																2018		AI & ML		447		2966.7877615591		4453		24684.663403127

																																2018		AI & ML		350		2370.0499043309		4534		25756.3314887056

																																2018		AI & ML		408		2359.3390472364		4643		26278.6447616131

																																2018		AI & ML		412		2636.9394205921		4712		27538.7151815483

																																2018		AI & ML		396		2799.5523447906		4767		28336.795756225

																																2018		AI & ML		418		2620.5425022361		4834		28933.5290109105

																																2018		AI & ML		348		1898.4946331071		4834		28714.0675153152

																																2018		AI & ML		397		2649.8465170373		4894		29649.3141192996

																																2018		AI & ML		380		2889.7900588561		4911		30701.3976879706

																																2018		AI & ML		467		4207.4554282964		4954		32066.4197368433

																																2019		AI & ML		599		2857.1822390843		4943		32817.0969570966

																																2019		AI & ML		331		4168.7397311191		4953		34424.7195882453

																																2019		AI & ML		434		1679.4288347754		4940		33137.3606614616

																																2019		AI & ML		418		2883.6881653733		5008		33650.998922504

																																2019		AI & ML		425		2495.6542843445		5025		33787.3141596121

																																2019		AI & ML		428		2575.931354926		5041		33726.3060939461

																																2019		AI & ML		413		2562.8718774845		5058		33489.62562664

																																2019		AI & ML		377		2016.5848831606		5017		32885.6680075645

																																2019		AI & ML		419		3065.3814014288		5088		34052.5547758862

																																2019		AI & ML		430		2209.7208984664		5121		33612.4291573153

																																2019		AI & ML		421		3761.1307156001		5162		34483.7698140593

																																2019		AI & ML		460		2284.0585450471		5155		32560.3729308101

																																2020		AI & ML		613		2990.1099791624		5169		32693.3006708883

																																2020		AI & ML		344		2613.8782536183		5182		31138.4391933875

																																2020		AI & ML		413		2168.6806624096		5161		31627.6910210217

																																2020		AI & ML		374		2070.6477618492		5117		30814.6506174975

																																2020		AI & ML		369		6197.0246268105		5061		34516.0209599635

																																2020		AI & ML		412		2287.8184626675		5045		34227.908067705

																																2020		AI & ML		402		2905.1371208504		5034		34570.173311071

																																2020		AI & ML		391		2795.5555454867		5048		35349.1439733971

																																2020		AI & ML		478		3090.3605712664		5107		35374.1231432347

																																2020		AI & ML		447		2934.0955293183		5124		36098.4977740867

																																2020		AI & ML		391		2149.8977444297		5094		34487.2648029163

																																2020		AI & ML		549		4424.5806225584		5183		36627.7868804276

																																2021		AI & ML		595		3589.7078537515		5165		37227.3847550166

																																2021		AI & ML		437		3526.899534239		5258		38140.4060356373

																																2021		AI & ML		511		5213.1844913782		5356		41184.9098646059

																																2021		AI & ML		478		4600.316179816		5460		43714.5782825727

																																2021		AI & ML		483		4333.7533793987		5574		41851.3070351608

																																2021		AI & ML		538		8133.0334033803		5700		47696.5219758737

																																2021		AI & ML		549		5045.4002903739		5847		49836.7851453972

																																2021		AI & ML		519		4639.624704254		5975		51680.8543041645

																																2021		AI & ML		597		4540.8762692637		6094		53131.3700021617

																																2021		AI & ML		533		6284.9572868843		6180		56482.2317597277

																																2021		AI & ML		542		7127.3476969369		6331		61459.6817122349

																																2021		AI & ML		643		6480.7018163713		6425		63515.8029060478

																																2022		AI & ML		541		5114.2815282038		6371		65040.3765805001

																																2022		AI & ML		477		4034.4160216087		6411		65547.8930678698

																																2022		AI & ML		614		7059.2936584868		6514		67394.0022349783

																																2022		AI & ML		511		6741.4096487546		6547		69535.0957039169

																																2022		AI & ML		438		3768.1740986478		6502		68969.5164231661

																																2022		AI & ML		456		4302.8166404579		6420		65139.2996602436

																																2022		AI & ML		407		3392.6080166786		6278		63486.5073865483

																																2022		AI & ML		325		2890.5007906244		6084		61737.3834729187

																																2022		AI & ML		314		2985.031439608		5801		60181.538643263

																																2022		AI & ML		345		2692.1817430278		5613		56588.7630994065

																																2022		AI & ML		372		3255.3813118666		5443		52716.7967143362

																																2022		AI & ML		318		2365.7595565034		5118		48601.8544544683

																																2023		AI & ML		341		2383.3773510534		4918		45870.9502773179

																																44958.0		AI & ML		256		2039.6554969492		4697		43876.1897526584

																																44986.0		AI & ML		350		3155.5372185179		4433		39972.4333126896

																																45017.0		AI & ML		283		3297.8202653665		4205		36528.8439293015

																																45047.0		AI & ML		235		2215.1709024122		4002		34975.8407330659

																																45078.0		AI & ML		287		3880.6206256418		3833		34553.6447182499

																																45108.0		AI & ML		268		2109.43352349		3694		33270.4702250613

																																45139.0		AI & ML		232		3106.5939092723		3601		33486.5633437092

																																45170.0		AI & ML		258		3367.3203750887		3545		33868.8522791899

																																45200.0		AI & ML		212		2344.9935888512		3412		33521.6641250133

																																45231.0		AI & ML		162		2109.7576748905		3202		32376.0404880371

																																45261.0		AI & ML		118		2007.0182501843		3002		32017.299181718

																																45292.0		AI & ML		3		2.8887952193		2664		29636.8106258839



avg_ipo_prob	





AI 	&	 ML Semiconductors	Vertical Applications	Horizontal Platforms	Autonomous Machines	-8.9070687041888398E-3	-1.76667087174659E-3	2.2761586291503201E-4	1.04461237130204E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	3191.9023948453	3498.47567352024	3665.6953065370699	3892.7582835923499	4046.7637740979699	4348.3116083247396	4692.6832857257205	4792.02817857637	5053.3339747215005	5108.1399637835602	5204.0160416995705	5531.9646021059598	5537.0601042794797	5784.9572852521396	5848.5750574959002	5826.3286260405202	6070.0364644645097	6247.8379039790298	6709.8665207249496	7542.0115538425198	7801.2434826353801	8176.60044346629	8575.6220750246503	8721.5085931077901	9180.4244763917395	9305.3309543578707	10230.7339339993	10537.6806188874	11217.134497290701	11634.733351462	11474.636798022901	11401.5213403997	11726.8479157822	12353.4028023377	12442.767111026	12635.603493626901	12636.9089889676	13252.689754104	13186.310913157	14253.115085809701	14251.398426412199	15138.147980752799	16298.503309208099	17295.224224715199	17959.6610405506	18453.276541963001	20353.910860873901	21408.9766266896	23186.470196797902	24684.663403127	25756.3314887056	26278.644761613101	27538.715181548301	28336.795756225001	28933.529010910501	28714.067515315201	29649.314119299601	30701.397687970599	32066.419736843302	32817.096957096597	34424.719588245302	33137.3606614616	33650.998922503997	33787.314159612099	33726.306093946099	33489.625626640001	32885.668007564498	34052.554775886201	33612.429157315302	34483.769814059298	32560.372930810099	32693.3006708883	31138.439193387501	31627.691021021699	30814.6506174975	34516.020959963498	34227.908067705001	34570.173311070997	35349.143973397098	35374.123143234698	36098.497774086703	34487.264802916303	36627.7868804276	37227.384755016603	38140.406035637301	41184.909864605899	43714.5782825727	41851.307035160797	47696.5219758737	49836.785145397203	51680.854304164503	53131.370002161697	56482.2317597277	61459.681712234902	63515.8029060478	65040.376580500102	65547.893067869794	67394.002234978296	69535.095703916901	68969.516423166104	65139.299660243603	63486.507386548299	61737.3834729187	60181.538643262997	56588.763099406497	52716.796714336197	48601.854454468303	45870.950277317897	43876.1897526584	39972.433312689602	36528.843929301504	34975.840733065903	34553.644718249903	33270.470225061297	33486.563343709196	33868.852279189901	33521.664125013303	32376.040488037099	32017.299181718001	29636.8106258839	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1010	1074	1135	1180	1234	1278	1330	1374	1411	1435	1483	1574	1601	1654	1677	1710	1779	1835	1862	1915	1976	2066	2152	2248	2328	2406	2460	2536	2580	2623	2702	2750	2820	2835	2930	3034	3075	3137	3202	3273	3379	3498	3616	3735	3817	3964	4056	4221	4316	4453	4534	4643	4712	4767	4834	4834	4894	4911	4954	4943	4953	4940	5008	5025	5041	5058	5017	5088	5121	5162	5155	5169	5182	5161	5117	5061	5045	5034	5048	5107	5124	5094	5183	5165	5258	5356	5460	5574	5700	5847	5975	6094	6180	6331	6425	6371	6411	6514	6547	6502	6420	6278	6084	5801	5613	5443	5118	4918	4697	4433	4205	4002	3833	3694	3601	3545	3412	3202	3002	2664	











climate

		Climate Tech								23.2%																														Deal count		Deal value ($B)

																																2014		Climate Tech		23		125.3784040605		206		737.1980243993

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Climate Tech		21		44.4422136801		211		730.5012983689																																Value		TTM change		Relative score

				Climate Tech		Clean Fuels		94		21.0%		0.180140328		0.2097016496		44.3075965595		48.8879995816		6.80		-2.3%		-1.4075441682								2014		Climate Tech		19		58.3970666561		215		752.2437768156																														Expected IRR		23.2%		+0.3%		0.01

				Climate Tech		Intermittent Renewable Energy Sources		146		21.4%		0.1710095629		0.2217191398		43.4551533835		52.6881165692		3.86		-1.8%		-1.1225233771								2014		Climate Tech		21		92.2096463204		218		799.675284516																														Total capital raised		$8.8B		-32.1%		0.79

				Climate Tech		Grid Infrastructure		157		22.6%		0.1839663327		0.2226286263		38.8015346513		55.3928049324		5.81		-0.6%		-0.3969015331								2014		Climate Tech		18		59.7677326214		217		771.7314788059																														New VC company fundings		129		-74.9%		-1.00

				Climate Tech		Sustainable Food		433		22.7%		0.1989345972		0.2340994273		42.3039565545		53.5446314942		4.15		-0.5%		-0.3404066356								2014		Climate Tech		25		118.634383482		226		823.0121440297																														Median pre-money valuation		$51.0M		+44.9%		1.43

				Climate Tech		Built Environment		167		22.8%		0.1945144386		0.2326341187		41.377526022		53.6490385897		4.97		-0.4%		-0.2599431825								2014		Climate Tech		16		47.872152146		226		829.8911933593																														Share of published patents		11.5%		+1.0%		1.90

				Climate Tech		Land Use		89		23.7%		0.1968099075		0.2459871079		38.082439534		58.960402062		2.96		+0.5%		0.3175425653								2014		Climate Tech		25		80.6440840433		233		844.7485144355																														Top-ranked investor participation		7.8%		-1.0%		-0.12

				Climate Tech		Industry		137		24.3%		0.2173621618		0.2499861729		38.2558497634		57.3715648184		4.37		+1.1%		0.6678542813								2014		Climate Tech		20		49.6294363867		240		874.0407015903																														Median employee growth		20.0%		-9.8%		1.98

				Climate Tech		Electric Vehicles		99		24.4%		0.212145395		0.2518438036		37.4918765948		55.1732569003		7.33		+1.1%		0.7051712038								2014		Climate Tech		20		122.4577793481		249		935.63297384

				Climate Tech		Carbon Tech		150		26.2%		0.2431615454		0.2663215161		33.0675060352		63.0413050459		3.89		+3.0%		1.8367508463								2014		Climate Tech		33		115.8685161871		268		954.6258486994

																																2015		Climate Tech		40		168.8286104019		281		1084.1300253336

																																2015		Climate Tech		24		105.7492445137		282		1064.5008657868

																																2015		Climate Tech		19		67.4274620535		280		1087.4861141602

																																2015		Climate Tech		26		61.9273721958		287		1091.0164197

																																2015		Climate Tech		24		31.9353549863		290		1030.7421283659

																																2015		Climate Tech		24		121.3802146241		296		1092.3546103686

																																2015		Climate Tech		33		135.0916334581		304		1108.8118603447

																																2015		Climate Tech		30		332.9946510171		318		1393.9343592159

																																2015		Climate Tech		27		634.9748958118		320		1948.2651709843

																																2015		Climate Tech		26		101.9434018508		326		2000.5791364484

																																2015		Climate Tech		29		88.9515523546		335		1967.0729094549

																																2015		Climate Tech		40		132.5722963281		342		1983.7766895959

																																2016		Climate Tech		60		170.0883496965		362		1985.0364288905

																																2016		Climate Tech		28		98.6080746843		366		1977.8952590611

																																2016		Climate Tech		29		138.2825876347		376		2048.7503846423

																																2016		Climate Tech		31		96.3813073988		381		2083.2043198453

																																2016		Climate Tech		36		199.0630251165		393		2250.3319899756

																																2016		Climate Tech		39		1312.4164020042		408		3441.3681773557

																																2016		Climate Tech		24		85.293156129		399		3391.5697000266

																																2016		Climate Tech		29		157.345945594		398		3215.9209946035

																																2016		Climate Tech		41		153.4502146606		412		2734.3963134523

																																2016		Climate Tech		34		95.0675771304		420		2727.520488732

																																2016		Climate Tech		34		730.7055153299		425		3369.2744517073

																																2016		Climate Tech		43		214.6907530921		428		3451.3929084713

																																2017		Climate Tech		50		118.5921474444		418		3399.8967062192

																																2017		Climate Tech		27		145.0110827532		417		3446.299714288

																																2017		Climate Tech		46		214.3467129879		434		3522.3638396411

																																2017		Climate Tech		39		334.7509574822		442		3760.7334897245

																																2017		Climate Tech		39		80.2013327519		445		3641.8717973599

																																2017		Climate Tech		52		516.4894278302		458		2845.9448231858

																																2017		Climate Tech		49		134.9256527028		483		2895.5773197596

																																2017		Climate Tech		42		371.5861317981		496		3109.8175059638

																																2017		Climate Tech		63		710.9756746321		518		3667.3429659352

																																2017		Climate Tech		55		643.9959768452		539		4216.27136565

																																2017		Climate Tech		44		337.1253698421		549		3822.6912201622

																																2017		Climate Tech		69		1132.4418106388		575		4740.442277709

																																2018		Climate Tech		108		1132.455173763		633		5754.3053040276

																																2018		Climate Tech		42		457.2942790661		648		6066.5885003405

																																2018		Climate Tech		56		2464.5128569074		658		8316.75464426

																																2018		Climate Tech		69		1029.139467873		688		9011.1431546508

																																2018		Climate Tech		45		134.3798491677		694		9065.3216710666

																																2018		Climate Tech		69		2748.7544396773		711		11297.5866829137

																																2018		Climate Tech		44		553.0283669007		706		11715.6893971116

																																2018		Climate Tech		53		566.9619289802		717		11911.0651942936

																																2018		Climate Tech		70		441.9015440801		724		11641.9910637417

																																2018		Climate Tech		64		482.8942056174		733		11480.8892925138

																																2018		Climate Tech		69		682.4081742676		758		11826.1720969393

																																2018		Climate Tech		85		322.1326279811		774		11015.8629142816

																																2019		Climate Tech		117		723.5641976191		783		10606.9719381376

																																2019		Climate Tech		48		287.4961290375		789		10437.1737881091

																																2019		Climate Tech		37		114.5784857508		770		8087.2394169525

																																2019		Climate Tech		80		2767.3102014123		781		9825.4101504917

																																2019		Climate Tech		63		326.8682084347		799		10017.8985097588

																																2019		Climate Tech		74		1878.6476608765		804		9147.791730958

																																2019		Climate Tech		65		352.3049636919		825		8947.0683277492

																																2019		Climate Tech		68		539.0298242941		840		8919.1362230631

																																2019		Climate Tech		77		294.4969637666		847		8771.7316427496

																																2019		Climate Tech		81		297.6354772041		864		8586.4729143364

																																2019		Climate Tech		69		261.9120226681		864		8165.9767627368

																																2019		Climate Tech		115		589.4648344513		894		8433.308969207

																																2020		Climate Tech		123		799.287136824		900		8509.0319084119

																																2020		Climate Tech		77		539.1076290874		929		8760.6434084619

																																2020		Climate Tech		81		729.7828249391		973		9375.8477476501

																																2020		Climate Tech		90		523.4819852402		983		7132.0195314781

																																2020		Climate Tech		73		730.5281562217		993		7535.679479265

																																2020		Climate Tech		95		369.5832262313		1014		6026.6150446198

																																2020		Climate Tech		97		756.8227587788		1046		6431.1328397067

																																2020		Climate Tech		79		571.3574448989		1057		6463.4604603114

																																2020		Climate Tech		88		1118.2937541005		1068		7287.2572506454

																																2020		Climate Tech		86		1792.1839925794		1073		8781.8057660207

																																2020		Climate Tech		89		819.0674471153		1093		9338.9611904679

																																2020		Climate Tech		141		766.4167527147		1119		9515.9131087313

																																2021		Climate Tech		114		1236.5641747731		1110		9953.1901466804

																																2021		Climate Tech		93		1047.1980715007		1126		10461.2805890937

																																2021		Climate Tech		130		1297.4817780638		1175		11028.9795422185

																																2021		Climate Tech		133		943.3416931376		1218		11448.8392501158

																																2021		Climate Tech		136		863.0412203684		1281		11581.3523142626

																																2021		Climate Tech		140		1540.3350043334		1326		12752.1040923646

																																2021		Climate Tech		131		2782.4615125619		1360		14777.7428461478

																																2021		Climate Tech		122		1461.76321432		1403		15668.1486155689

																																2021		Climate Tech		140		1700.8172674382		1455		16250.6721289066

																																2021		Climate Tech		150		1409.0284757519		1519		15867.516612079

																																2021		Climate Tech		126		2080.2363808796		1556		17128.6855458433

																																2021		Climate Tech		158		4700.142415854		1573		21062.4112089826

																																2022		Climate Tech		143		2376.7356374929		1602		22202.5826717024

																																2022		Climate Tech		101		1320.4830673832		1610		22475.8676675849

																																2022		Climate Tech		142		1476.2007418247		1622		22654.5866313458

																																2022		Climate Tech		126		2066.9658117478		1615		23778.210749956

																																2022		Climate Tech		102		891.642301023		1581		23806.8118306106

																																2022		Climate Tech		130		3005.6055998514		1571		25272.0824261286

																																2022		Climate Tech		122		1050.5152991835		1562		23540.1362127502

																																2022		Climate Tech		119		2512.1377366029		1559		24590.5107350331

																																2022		Climate Tech		127		1685.1318432886		1546		24574.8253108834

																																2022		Climate Tech		108		4140.9722621739		1504		27306.7690973055

																																2022		Climate Tech		122		1760.035898782		1500		26986.5686152079

																																2022		Climate Tech		134		1147.0018344938		1476		23433.4280338478

																																2023		Climate Tech		104		1456.6472260522		1437		22513.339622407

																																44958.0		Climate Tech		91		446.1297603435		1427		21638.9863153674

																																44986.0		Climate Tech		92		1009.4004003932		1377		21172.1859739359

																																45017.0		Climate Tech		65		864.7665374907		1316		19969.9866996788

																																45047.0		Climate Tech		60		894.597512407		1274		19972.9419110627

																																45078.0		Climate Tech		72		1217.0313939031		1216		18184.3677051145

																																45108.0		Climate Tech		62		965.7842811455		1156		18099.6366870765

																																45139.0		Climate Tech		42		856.1142091846		1079		16443.6131596581

																																45170.0		Climate Tech		65		2236.7834869834		1017		16995.264803353

																																45200.0		Climate Tech		62		671.5830983362		971		13525.8756395152

																																45231.0		Climate Tech		42		519.8248742385		891		12285.6646149717

																																45261.0		Climate Tech		44		526.7717146269		801		11665.4344951047

																																45292.0		Climate Tech		0		0		697		10208.7872690525



avg_ipo_prob	











Clean Fuels	Intermittent Renewable Energy Sources	Grid Infrastructure	Sustainable Food	Built Environment	Land Use	Industry	Electric Vehicles	Carbon Tech	-2.2675022214672401E-2	-1.8083441420732101E-2	-6.3939386658718204E-3	-5.4838265110695198E-3	-4.1875896841756799E-3	5.1154946933122704E-3	1.0758888428429999E-2	1.13600504143372E-2	2.9589384960442E-2	
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fintech

		FinTech																																						Deal count		Deal value ($B)

																																2014		Fintech		31		221.9877498801		464		2288.5629575802

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Fintech		49		205.8324951237		487		2387.3409992898																																Value		TTM change		Relative score

				Fintech		Consumer Payments		169		20.5%		0.1678833554		0.208821142		46.6890891264		50.48138771		+283.0%		-0.0										2014		Fintech		48		166.5456750064		499		2461.8186367134																														Average expected IRR (Z-Score)		0.0		-0.1		0.00

				Fintech		Capital Markets		182		21.1%		0.181931585		0.2126891626		43.6989371475		53.7499712947		+255.1%		-0.0										2014		Fintech		41		233.4529392136		506		2602.133100122																														Total capital raised		$11.1B		-39.3%		-0.07

				Fintech		Alternative Lending		342		21.4%		0.1763097054		0.2225828297		43.3358233781		52.6147279095		+404.9%		-0.0										2014		Fintech		55		390.6801655186		521		2804.7900249443																														New VC company fundings		456		-38.9%		0.64

				Fintech		Wealthtech		624		22.4%		0.1922888628		0.2316779722		41.1721299603		56.3403841227		+248.7%		-0.0										2014		Fintech		64		306.7798782194		543		2939.8247637822																														Median pre-money valuation		$34.1M		+6.1%		-0.29

				Fintech		Regtech		138		23.6%		0.2013403233		0.2650746649		37.9611671848		59.9610624606		+207.8%		+0.0										2014		Fintech		47		180.684952978		557		3046.7452778971																														Share of published patents		1.6%		+0.1%		0.13

				Fintech		Payments		343		24.6%		0.2175477932		0.2595846404		35.6369585574		61.5231884687		+284.0%		+0.0										2014		Fintech		69		411.3119812249		592		3149.1967296967																														Top-ranked investor participation		14.4%		-2.6%		-1.35

				Fintech		Financial services infrastructure		339		24.7%		0.2176348289		0.2711971414		35.1806422459		61.9122725565		+290.7%		+0.0										2014		Fintech		72		443.5864611241		625		3472.6223489244																														Median employee growth		10.0%		-23.3%		-0.26

				Fintech		CFO Stack		346		25.1%		0.2234417003		0.2715021405		34.3417320772		63.0848032032		+257.3%		+0.0										2014		Fintech		55		238.275789459		653		3573.241347041

				Fintech		Credit and Banking		168		25.4%		0.2263344971		0.2676501532		34.983035483		60.306217524		+471.1%		+0.0										2014		Fintech		67		499.5430787303		665		3879.733425157

				Fintech		Commercial Finance		122		25.5%		0.2348157404		0.264380511		34.4580197432		60.3070588683		+523.5%		+0.0										2015		Fintech		123		337.1546594506		721		3635.8358259287

																																2015		Fintech		61		315.6889043093		751		3729.5369803578

																																2015		Fintech		66		566.1608317898		768		4089.865317024

																																2015		Fintech		61		495.8863146931		781		4419.2059567106

																																2015		Fintech		69		368.1815784493		809		4553.9345959463

																																2015		Fintech		97		450.586489534		851		4613.8409199617

																																2015		Fintech		84		2458.8597639755		871		6765.9208057178

																																2015		Fintech		84		808.4488817897		908		7393.6847345295

																																2015		Fintech		78		634.9943493384		917		7617.367102643

																																2015		Fintech		84		522.4669481293		929		7696.2475896482

																																2015		Fintech		77		273.3450448508		951		7731.31684504

																																2015		Fintech		97		630.0613796388		981		7861.8351459486

																																2016		Fintech		127		1220.1440631925		985		8744.8245496904

																																2016		Fintech		71		295.9949240176		995		8725.1305693988

																																2016		Fintech		87		499.6614307745		1016		8658.6311683834

																																2016		Fintech		83		5007.5432701106		1038		13170.2881238009

																																2016		Fintech		82		426.3795118199		1051		13228.4860571715

																																2016		Fintech		106		1128.4186460143		1060		13906.3182136518

																																2016		Fintech		92		676.8293091423		1068		12124.2877588186

																																2016		Fintech		76		300.610151684		1060		11616.4490287129

																																2016		Fintech		101		1051.9429545904		1083		12033.3976339649

																																2016		Fintech		103		472.5086661966		1102		11983.4393520322

																																2016		Fintech		85		580.7156871707		1110		12290.8099943521

																																2016		Fintech		118		1003.8153093988		1131		12664.5639241121

																																2017		Fintech		172		564.4908928195		1176		12008.910753739

																																2017		Fintech		113		578.4126389919		1218		12291.3284687133

																																2017		Fintech		121		819.3305752223		1252		12610.9976131612

																																2017		Fintech		95		460.5332429255		1264		8063.9875859761

																																2017		Fintech		135		720.1179910725		1317		8357.7260652287

																																2017		Fintech		136		859.4965420939		1347		8088.8039613084

																																2017		Fintech		135		1039.2897930797		1390		8451.2644452457

																																2017		Fintech		108		581.6849914599		1422		8732.3392850217

																																2017		Fintech		135		1048.2686159327		1456		8728.6649463639

																																2017		Fintech		134		1138.4201763066		1487		9394.5764564739

																																2017		Fintech		135		869.1319110715		1537		9682.9926803747

																																2017		Fintech		128		1629.7446438514		1547		10308.9220148273

																																2018		Fintech		207		2196.9561953856		1582		11941.3873173934

																																2018		Fintech		130		1096.1706505446		1599		12459.1453289461

																																2018		Fintech		119		952.6125634766		1597		12592.4273172003

																																2018		Fintech		124		692.3651189011		1626		12824.259193176

																																2018		Fintech		138		951.3999544008		1629		13055.5411565043

																																2018		Fintech		145		1430.1487619647		1638		13626.1933763751

																																2018		Fintech		144		1324.3460988472		1647		13911.2496821427

																																2018		Fintech		152		1103.1371057489		1691		14432.7017964317

																																2018		Fintech		138		1843.7015978252		1694		15228.1347783243

																																2018		Fintech		143		1002.4119174701		1703		15092.1265194878

																																2018		Fintech		147		1281.9650674644		1715		15504.9596758807

																																2018		Fintech		172		2964.7138169679		1759		16839.9288489971

																																2019		Fintech		203		1045.9220522022		1755		15688.8947058138

																																2019		Fintech		108		1757.1907544071		1733		16349.9148096763

																																2019		Fintech		143		1158.8898868933		1757		16556.1921330931

																																2019		Fintech		159		767.2814248043		1792		16631.1084389962

																																2019		Fintech		147		1443.3752731208		1801		17123.0837577162

																																2019		Fintech		155		1833.9717317796		1811		17526.9067275311

																																2019		Fintech		139		1552.3387014893		1806		17754.8993301731

																																2019		Fintech		135		1129.5531313178		1789		17781.315355742

																																2019		Fintech		172		2304.070268846		1823		18241.6840267628

																																2019		Fintech		165		1387.0296404065		1845		18626.3017496993

																																2019		Fintech		139		1689.2170430847		1837		19033.5537253196

																																2019		Fintech		198		1584.8727206865		1863		17653.7126290382

																																2020		Fintech		249		1293.0940786902		1909		17900.8846555262

																																2020		Fintech		120		730.1607302462		1921		16873.8546313653

																																2020		Fintech		161		1047.174234212		1939		16762.1389786841

																																2020		Fintech		139		1239.8431546385		1919		17234.7007085183

																																2020		Fintech		138		1136.9912916951		1910		16928.3167270926

																																2020		Fintech		161		1008.9499714407		1916		16103.2949667537

																																2020		Fintech		151		1361.5740496391		1928		15912.5303149035

																																2020		Fintech		134		1000.421735519		1927		15783.3989191046

																																2020		Fintech		156		1854.9388543271		1911		15334.2675045857

																																2020		Fintech		156		1073.6387749465		1902		15020.8766391256

																																2020		Fintech		174		1452.2774509771		1937		14783.937047018

																																2020		Fintech		221		2033.4029273171		1960		15232.4672536487

																																2021		Fintech		274		1818.989384846		1985		15758.3625598044

																																2021		Fintech		170		1576.0296742504		2035		16604.2315038086

																																2021		Fintech		218		1790.5189650754		2092		17347.5762346719

																																2021		Fintech		229		2208.6263887419		2182		18316.3594687753

																																2021		Fintech		209		3067.0280313547		2253		20246.396208435

																																2021		Fintech		233		2702.0855598444		2325		21939.5317968387

																																2021		Fintech		233		3186.7788261381		2407		23764.7365733376

																																2021		Fintech		241		3003.4430898955		2514		25767.7579277141

																																2021		Fintech		254		3566.105922788		2612		27478.924996175

																																2021		Fintech		230		3713.7039390368		2686		30118.9901602654

																																2021		Fintech		222		3642.5164303633		2734		32309.2291396516

																																2021		Fintech		258		2734.6561854812		2771		33010.4823978156

																																2022		Fintech		272		3066.4625205113		2769		34257.9555334809

																																2022		Fintech		193		2777.5007192966		2792		35459.4265785271

																																2022		Fintech		258		3236.1932278632		2832		36905.1008413149

																																2022		Fintech		236		3440.4915786886		2839		38136.9660312616

																																2022		Fintech		183		3131.6371286826		2813		38201.5751285895

																																2022		Fintech		187		1639.6514767252		2767		37139.1410454703

																																2022		Fintech		154		1214.2918271528		2688		35166.6540464851

																																2022		Fintech		159		1840.5691198322		2606		34003.7800764217

																																2022		Fintech		166		1957.8615949363		2518		32395.53574857

																																2022		Fintech		181		1755.2559872771		2469		30437.0877968103

																																2022		Fintech		171		1687.2224184404		2418		28481.7937848874

																																2022		Fintech		167		1059.0673321326		2327		26806.2049315388

																																2023		Fintech		147		774.8502078139		2202		24514.5926188414

																																44958.0		Fintech		129		701.894332879		2138		22438.9862324238

																																44986.0		Fintech		158		1510.7595439217		2038		20713.5525484823

																																45017.0		Fintech		143		1826.1348948475		1945		19099.1958646411

																																45047.0		Fintech		123		855.5299751438		1885		16823.0887111023

																																45078.0		Fintech		140		904.6115551668		1838		16088.048789544

																																45108.0		Fintech		123		871.2020469828		1807		15744.959009374

																																45139.0		Fintech		106		847.0196374433		1754		14751.4095269852

																																45170.0		Fintech		122		1031.0858345746		1710		13824.6337666234

																																45200.0		Fintech		54		625.419905744		1583		12694.7976850903

																																45231.0		Fintech		60		497.3519898621		1472		11504.9272565119

																																45261.0		Fintech		49		559.4594066531		1354		11005.3193310324

																																45292.0		Fintech		3		6.1		1210		10236.5691232185
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foodtech

		FoodTech																																						Deal count		Deal value ($B)

																																2014		Foodtech		22		110.6389091283		230		619.8411781437

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Foodtech		21		81.5189939028		238		671.2135497702																																Value		TTM change		Relative score

				Foodtech		Bio-engineered foods		185		16.5%		0.1216690605		0.1683291		55.1479955647		42.3291982796		+252.3%		-0.0										2014		Foodtech		26		187.248162084		255		839.177671014																														Average expected IRR (Z-Score)		-0.0		-0.1		-0.02

				Foodtech		eCommerce		414		19.5%		0.1584780085		0.1978126219		48.8278930318		48.6829348784		+248.9%		-0.0										2014		Foodtech		36		122.199874418		277		887.2361250347																														Total capital raised		$4.6B		-43.0%		-0.52

				Foodtech		Discovery & review		113		20.8%		0.160360437		0.213776481		46.5310409171		48.9639719076		+450.5%		+0.0										2014		Foodtech		30		93.0594078588		289		911.8892067099																														New VC company fundings		133		-69.2%		-0.73

				Foodtech		Food Production		155		22.0%		0.1909540478		0.2205814576		42.9803166193		53.1281228982		+389.2%		+0.0										2014		Foodtech		25		126.8119596079		299		985.7547838703																														Median pre-money valuation		$31.3M		+30.2%		0.44

				Foodtech		Alt-proteins		319		22.6%		0.1980662467		0.2378505244		42.9484914769		52.5924348384		+445.9%		+0.0										2014		Foodtech		18		73.1030104768		296		1019.5932228565																														Share of published patents		3.8%		+0.1%		0.27

				Foodtech		Restaurant & Retail Tech		299		22.7%		0.1903290569		0.2364582966		40.9477464489		55.4877260229		+356.5%		+0.0										2014		Foodtech		37		104.375455816		310		1056.3264246333																														Top-ranked investor participation		9.1%		-1.1%		-0.21

																																2014		Foodtech		26		50.6158836438		314		1066.3186199764																														Median employee growth		9.1%		-15.3%		-0.47

																																2014		Foodtech		26		165.2490673848		322		1194.2464189373

																																2014		Foodtech		31		44.268082313		331		1191.0639573876

																																2015		Foodtech		62		190.3757142576		360		1349.4645208919

																																2015		Foodtech		32		137.6514141503		370		1376.4770259139

																																2015		Foodtech		43		240.6283109639		392		1535.586342975

																																2015		Foodtech		36		172.4558706819		402		1520.7940515729

																																2015		Foodtech		42		90.203922066		408		1488.7980992209

																																2015		Foodtech		56		223.7745480826		434		1619.5132394446

																																2015		Foodtech		52		542.7203390515		461		2035.4216188882

																																2015		Foodtech		43		151.3188960415		486		2113.637504453

																																2015		Foodtech		35		95.1963715843		484		2104.4584202213

																																2015		Foodtech		41		97.9538538179		499		2151.7963903954

																																2015		Foodtech		46		115.731011727		519		2102.2783347376

																																2015		Foodtech		46		181.0091755812		534		2239.0194280058

																																2016		Foodtech		84		259.9257614503		556		2308.5694751985

																																2016		Foodtech		42		163.8481965108		566		2334.766257559

																																2016		Foodtech		35		65.7619240082		558		2159.8998706033

																																2016		Foodtech		54		193.5275369184		576		2180.9715368398

																																2016		Foodtech		41		139.7298937979		575		2230.4975085717

																																2016		Foodtech		51		228.3908839868		570		2235.1138444759

																																2016		Foodtech		41		154.7684046306		559		1847.1619100549

																																2016		Foodtech		61		369.8719080434		577		2065.7149220568

																																2016		Foodtech		51		194.6816847966		593		2165.2002352691

																																2016		Foodtech		48		215.7370013509		600		2282.9833828021

																																2016		Foodtech		49		208.6761747323		603		2375.9285458074

																																2016		Foodtech		61		150.9455038399		618		2345.8648740661

																																2017		Foodtech		84		161.8976099343		618		2247.83672255

																																2017		Foodtech		46		97.0981992622		622		2181.0867253013

																																2017		Foodtech		53		298.219536886		640		2413.5443381792

																																2017		Foodtech		52		265.5185619636		638		2485.5353632243

																																2017		Foodtech		55		381.6551353089		652		2727.4606047353

																																2017		Foodtech		74		466.9396159751		675		2966.0093367236

																																2017		Foodtech		50		238.843702775		684		3050.084634868

																																2017		Foodtech		53		200.3575736639		676		2880.5703004884

																																2017		Foodtech		63		288.9352375996		688		2974.8238532915

																																2017		Foodtech		44		302.7620592799		684		3061.8489112205

																																2017		Foodtech		56		196.5580920551		691		3049.7308285433

																																2017		Foodtech		66		339.0790174275		696		3237.8643421309

																																2018		Foodtech		119		469.5214727151		731		3545.4882049118

																																2018		Foodtech		45		149.2976075372		730		3597.6876131868

																																2018		Foodtech		58		177.2195112215		735		3476.6875875223

																																2018		Foodtech		59		213.2362053332		742		3424.4052308919

																																2018		Foodtech		67		314.0303791424		754		3356.7804747254

																																2018		Foodtech		77		365.6850459354		757		3255.5259046857

																																2018		Foodtech		62		346.5888490915		769		3363.2710510022

																																2018		Foodtech		86		1033.6223766926		802		4196.535854031

																																2018		Foodtech		75		284.2637758445		814		4191.8643922758

																																2018		Foodtech		82		590.5001101556		852		4479.6024431516

																																2018		Foodtech		66		603.5566264623		862		4886.6009775587

																																2018		Foodtech		107		553.4966350879		903		5101.0185952192

																																2019		Foodtech		155		1038.8598043703		939		5670.3569268744

																																2019		Foodtech		61		1256.5375430646		955		6777.5968624019

																																2019		Foodtech		67		618.1500043988		964		7218.5273555791

																																2019		Foodtech		72		368.7827743248		977		7374.0739245708

																																2019		Foodtech		84		323.5752393404		994		7383.6187847688

																																2019		Foodtech		71		548.8177048347		988		7566.7514436681

																																2019		Foodtech		91		586.1513459652		1017		7806.3139405418

																																2019		Foodtech		77		296.6265068434		1008		7069.3180706926

																																2019		Foodtech		76		461.8709035232		1009		7246.9251983714

																																2019		Foodtech		78		671.4814283422		1005		7327.906516558

																																2019		Foodtech		71		429.4885144987		1010		7153.8384045943

																																2019		Foodtech		87		459.7704574981		990		7060.1122270045

																																2020		Foodtech		127		531.0163539698		962		6552.2687766039

																																2020		Foodtech		73		340.2013342718		974		5635.9325678111

																																2020		Foodtech		75		474.7449739835		982		5492.5275373958

																																2020		Foodtech		85		661.6142560883		995		5785.3590191593

																																2020		Foodtech		71		292.5662185092		982		5754.3499983281

																																2020		Foodtech		78		333.6885668123		989		5539.2208603056

																																2020		Foodtech		92		574.2375910297		990		5527.3071053701

																																2020		Foodtech		90		348.075519607		1003		5578.7561181337

																																2020		Foodtech		91		323.630129716		1018		5440.5153443265

																																2020		Foodtech		90		741.733957277		1030		5510.7678732613

																																2020		Foodtech		100		498.9009166241		1059		5580.1802753867

																																2020		Foodtech		125		461.5157198513		1097		5581.92553774

																																2021		Foodtech		157		718.1387132561		1127		5769.0478970263

																																2021		Foodtech		118		3730.6214042795		1172		9159.467967034

																																2021		Foodtech		143		1236.8325446345		1240		9921.555537685

																																2021		Foodtech		139		700.7450349697		1294		9960.6863165664

																																2021		Foodtech		112		770.7608044203		1335		10438.8809024776

																																2021		Foodtech		130		1465.3940556305		1387		11570.5863912958

																																2021		Foodtech		152		1191.2205535413		1447		12187.5693538075

																																2021		Foodtech		127		1374.2240279822		1484		13213.7178621827

																																2021		Foodtech		136		884.1332223661		1529		13774.2209548327

																																2021		Foodtech		146		881.6396510664		1585		13914.1266486222

																																2021		Foodtech		162		1700.6942903793		1647		15115.9200223774

																																2021		Foodtech		142		2624.68025648		1664		17279.0845590061

																																2022		Foodtech		139		1656.6033795629		1646		18217.5492253129

																																2022		Foodtech		103		962.8717432156		1631		15449.799564249

																																2022		Foodtech		146		1450.1597507496		1634		15663.1267703641

																																2022		Foodtech		128		1132.7111582163		1623		16095.0928936107

																																2022		Foodtech		115		511.1024882204		1626		15835.4345774108

																																2022		Foodtech		121		1205.8423747783		1617		15575.8828965586

																																2022		Foodtech		89		353.8517279508		1554		14738.5140709681

																																2022		Foodtech		91		327.8364019904		1518		13692.1264449763

																																2022		Foodtech		98		801.347871125		1480		13609.3410937352

																																2022		Foodtech		72		441.4215164064		1406		13169.1229590752

																																2022		Foodtech		84		397.9555395643		1328		11866.3842082601

																																2022		Foodtech		89		368.0272144815		1275		9609.7311662616

																																2023		Foodtech		78		607.3051335501		1214		8560.4329202487

																																44958.0		Foodtech		58		309.5388405449		1169		7907.100017578

																																44986.0		Foodtech		49		259.8075791279		1072		6716.7478459563

																																45017.0		Foodtech		70		488.7434961122		1014		6072.7801838522

																																45047.0		Foodtech		80		409.4790178695		979		5971.1567135013

																																45078.0		Foodtech		59		248.05186747		917		5013.366206193

																																45108.0		Foodtech		63		349.8860795779		891		5009.40055782

																																45139.0		Foodtech		38		213.0394928934		838		4894.6036487231

																																45170.0		Foodtech		42		301.4949866416		782		4394.7507642396

																																45200.0		Foodtech		31		209.0209460582		741		4162.3501938914

																																45231.0		Foodtech		31		137.0390041915		688		3901.4336585187

																																45261.0		Foodtech		21		84.1161540858		620		3617.5225981229

																																45292.0		Foodtech		2		1		544		3011.2174645728
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gaming

		Gaming																																						Deal count		Deal value ($B)

																																2014		Gaming		9		56.5141517342		171		807.4692197764

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Gaming		22		178.6096916013		184		957.0735374761																																Value		TTM change		Relative score

				Gaming		Access		101		23.1%		0.1983541285		0.2453890609		41.2597213051		56.4501198346		+229.0%		-0.0										2014		Gaming		9		16.0317784874		184		949.0365600799																														Average expected IRR (Z-Score)		0.0		-0.1		0.01

				Gaming		Content		456		23.6%		0.1994104465		0.2508020118		39.0896911636		57.9845400702		+292.6%		-0.0										2014		Gaming		23		124.7318545059		195		1037.5600249248																														Total capital raised		$2.7B		-56.9%		-2.20

				Gaming		Experience		100		23.7%		0.2151929993		0.2432512665		39.5867328644		58.4660433822		+194.7%		-0.0										2014		Gaming		20		81.9401981146		202		1051.251954635																														New VC company fundings		117		-68.4%		-0.70

				Gaming		Development		134		26.3%		0.238279917		0.269593901		33.5406058131		61.7786964594		+468.1%		+0.0										2014		Gaming		23		62.4550324938		214		1052.0980355168																														Median pre-money valuation		$30.4M		-16.0%		-1.31

																																2014		Gaming		12		44.7983915719		217		1065.8926802102																														Share of published patents		1.5%		-0.5%		-0.99

																																2014		Gaming		21		76.982440099		221		1116.1167095142																														Top-ranked investor participation		10.1%		+1.1%		1.53

																																2014		Gaming		15		20.1060831552		216		1088.9324538131																														Median employee growth		5.0%		-23.8%		-1.39

																																2014		Gaming		21		83.5934908632		222		1079.6328020645

																																2014		Gaming		30		183.9735324001		235		1137.4312123971

																																2015		Gaming		36		138.5913213833		241		1068.3279664099

																																2015		Gaming		27		98.5048548827		259		1110.3186695584

																																2015		Gaming		23		84.1769851346		260		1015.8859630917

																																2015		Gaming		24		40.9830239341		275		1040.8372085385

																																2015		Gaming		21		109.8554239336		273		1025.9607779662

																																2015		Gaming		30		162.8468156893		283		1106.8673955409

																																2015		Gaming		28		225.4654377942		288		1269.8778008413

																																2015		Gaming		38		178.6511270159		314		1403.7305362853

																																2015		Gaming		29		113.7650491968		322		1440.513145383

																																2015		Gaming		16		79.7972449252		323		1500.2043071529

																																2015		Gaming		29		237.4586098875		331		1654.0694261772

																																2015		Gaming		22		84.642770725		323		1554.7386645021

																																2016		Gaming		28		58.4386647346		315		1474.5860078535

																																2016		Gaming		19		382.4566362219		307		1758.5377891927

																																2016		Gaming		20		207.1833606975		304		1881.5441647556

																																2016		Gaming		24		62.0288618142		304		1902.5900026356

																																2016		Gaming		20		35.7704326946		303		1828.5050113966

																																2016		Gaming		28		87.7843637631		301		1753.4425594704

																																2016		Gaming		30		127.355068949		303		1655.3321906251

																																2016		Gaming		26		87.9391417993		291		1564.6202054085

																																2016		Gaming		31		180.9081348074		293		1631.7632910192

																																2016		Gaming		27		73.3918371887		304		1625.3578832827

																																2016		Gaming		26		37.4858115264		301		1425.3850849216

																																2016		Gaming		30		87.9060158996		309		1428.6483300962

																																2017		Gaming		31		114.9339219534		312		1485.143587315

																																2017		Gaming		25		148.1762194791		318		1250.8631705722

																																2017		Gaming		25		63.0840000348		323		1106.7638099095

																																2017		Gaming		24		130.6380253721		323		1175.3729734674

																																2017		Gaming		37		1044.0380308829		340		2183.6405716558

																																2017		Gaming		23		103.31562513		335		2199.1718330227

																																2017		Gaming		32		131.6120354657		337		2203.4287995395

																																2017		Gaming		34		144.9846712154		345		2260.4743289555

																																2017		Gaming		36		163.9958950924		350		2243.5620892405

																																2017		Gaming		25		53.6665531169		348		2223.8368051688

																																2017		Gaming		27		270.9141869466		349		2457.2651805891

																																2017		Gaming		37		110.4083158442		356		2479.7674805337

																																2018		Gaming		37		48.0782867627		362		2412.911845343

																																2018		Gaming		16		78.4942928272		353		2343.2299186911

																																2018		Gaming		36		646.491873554		364		2926.6377922103

																																2018		Gaming		30		161.974827674		370		2957.9745945123

																																2018		Gaming		28		92.2391718437		361		2006.1757354731

																																2018		Gaming		37		81.5147512739		375		1984.374861617

																																2018		Gaming		34		153.5101607462		377		2006.2729868975

																																2018		Gaming		31		69.76847273		374		1931.0567884121

																																2018		Gaming		28		162.0474115966		366		1929.1083049162

																																2018		Gaming		25		98.0145509548		366		1973.4563027542

																																2018		Gaming		36		132.7457587926		375		1835.2878746001

																																2018		Gaming		31		106.7521980088		369		1831.6317567647

																																2019		Gaming		46		129.8446929867		378		1913.3981629887

																																2019		Gaming		31		180.05558414		393		2014.9594543015

																																2019		Gaming		40		139.3695722133		397		1507.8371529608

																																2019		Gaming		42		194.1687393391		409		1540.0310646259

																																2019		Gaming		26		104.1353807766		407		1551.9272735587

																																2019		Gaming		27		117.5600061459		397		1587.9725284307

																																2019		Gaming		40		193.7001454218		403		1628.1625131063

																																2019		Gaming		35		180.0670968347		407		1738.4611372111

																																2019		Gaming		32		91.1390780005		411		1667.552803615

																																2019		Gaming		48		327.91078883		434		1897.4490414901

																																2019		Gaming		34		217.412057796		432		1982.1153404936

																																2019		Gaming		43		158.6543862963		444		2034.0175287811

																																2020		Gaming		56		262.438984343		454		2166.6118201373

																																2020		Gaming		30		59.9556294569		453		2046.5118654542

																																2020		Gaming		45		207.6502382521		458		2114.792531493

																																2020		Gaming		36		81.2887718617		452		2001.9125640156

																																2020		Gaming		34		177.5049066546		460		2075.2820898936

																																2020		Gaming		41		114.6767652873		474		2072.398849035

																																2020		Gaming		31		80.2598573909		465		1958.9585610041

																																2020		Gaming		42		270.0054114561		472		2048.8968756254

																																2020		Gaming		50		322.6406210716		490		2280.3984186965

																																2020		Gaming		33		123.7132638761		475		2076.2008937426

																																2020		Gaming		31		186.0871136831		472		2044.8759496297

																																2020		Gaming		52		352.8892792784		481		2239.1108426118

																																2021		Gaming		55		484.2362353527		480		2460.9080936215

																																2021		Gaming		54		242.9201681023		504		2643.8726322669

																																2021		Gaming		77		851.4189900735		536		3287.6413840883

																																2021		Gaming		60		400.6641862684		560		3607.0167984949

																																2021		Gaming		73		555.9927217693		599		3985.5046136096

																																2021		Gaming		68		580.9380294002		626		4451.7658777225

																																2021		Gaming		56		427.0313531419		651		4798.5373734735

																																2021		Gaming		70		557.2330125606		679		5085.764974578

																																2021		Gaming		66		1185.58578981		695		5948.7101433164

																																2021		Gaming		90		657.9345930019		752		6482.9314724422

																																2021		Gaming		105		1675.9297117245		826		7972.7740704836

																																2021		Gaming		124		799.3395357646		898		8419.2243269697

																																2022		Gaming		118		959.7974216721		961		8894.7855132891

																																2022		Gaming		93		759.1556024278		1000		9411.0209476146

																																2022		Gaming		106		931.5495891063		1029		9491.1515466474

																																2022		Gaming		82		2670.5474003959		1051		11761.0347607749

																																2022		Gaming		81		819.582674589		1059		12024.6247135946

																																2022		Gaming		75		749.9915423455		1066		12193.6782265399

																																2022		Gaming		67		602.2898659799		1077		12368.9367393779

																																2022		Gaming		58		885.4473486775		1065		12697.1510754948

																																2022		Gaming		66		603.4089935551		1065		12114.97427924

																																2022		Gaming		50		458.8653789544		1025		11915.9050651924

																																2022		Gaming		40		407.5214296207		960		10647.4967830886

																																2022		Gaming		32		136.3830380416		868		9984.5402853657

																																2023		Gaming		43		215.3554683056		793		9240.0983319992

																																44958.0		Gaming		38		139.5069870344		738		8620.4497166058

																																44986.0		Gaming		41		210.108099124		673		7899.0082266235

																																45017.0		Gaming		35		587.3340950804		626		5815.794921308

																																45047.0		Gaming		35		115.1371120331		580		5111.3493587521

																																45078.0		Gaming		28		215.8907815456		533		4577.2485979522

																																45108.0		Gaming		36		282.3997501927		502		4257.358482165

																																45139.0		Gaming		38		207.6363652745		482		3579.547498762

																																45170.0		Gaming		24		196.6194505317		440		3172.7579557386

																																45200.0		Gaming		21		201.1791976445		411		2915.0717744287

																																45231.0		Gaming		14		111.8780089871		385		2619.4283537951

																																45261.0		Gaming		10		75.4813332646		363		2558.5266490182

																																45292.0		Gaming		0		0		320		2343.1711807126
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		InfoSec																																						Deal count		Deal value ($B)

																																ERROR:#VALUE!

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel																																																				Value		TTM change		Relative score

				ERROR:#VALUE!																																																																				Average expected IRR (Z-Score)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Total capital raised		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								New VC company fundings		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Median pre-money valuation		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Share of published patents		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Top-ranked investor participation		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Median employee growth		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A
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Deal value ($B)	0	Deal count	0	











IoT

		IoT																																						Deal count		Deal value ($B)

																																2014		IoT		27		91.5764429102		385		1378.1326778785

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		IoT		41		166.6619158344		408		1270.4637121928																																Value		TTM change		Relative score

				IoT		Connected Buildings		218		17.2%		0.1169009543		0.1748749984		52.1372491865		44.7114701227		+315.1%		-0.0										2014		IoT		46		249.2029505771		428		1428.2946093264																														Average expected IRR (Z-Score)		-0.0		-0.1		-0.03

				IoT		IoT Hardware		192		18.8%		0.1303587445		0.1877044659		47.9530824923		48.099954085		+394.7%		-0.0										2014		IoT		41		200.8327065191		445		1518.3944062635																														Total capital raised		$4.5B		-36.6%		0.25

				IoT		Connected services		254		20.0%		0.1545435388		0.2024902294		46.7474005335		49.8128714649		+344.0%		-0.0										2014		IoT		41		119.6259898319		466		1541.4873642712																														New VC company fundings		39		-72.0%		-0.86

				IoT		Industrial Internet of Things		288		21.7%		0.1730593227		0.2354424379		40.8853815396		56.1583540851		+295.6%		+0.0										2014		IoT		48		220.2426759078		482		1686.607256734																														Median pre-money valuation		$40.5M		+20.7%		0.81

				IoT		IoT Software		248		22.6%		0.1881783645		0.2452998379		39.6299775701		57.4511012756		+291.9%		+0.0										2014		IoT		45		176.3927130115		501		1748.2196458707																														Share of published patents		14.6%		-0.2%		-0.45

																																2014		IoT		61		146.8657430504		530		1845.6039986983																														Top-ranked investor participation		6.3%		-2.2%		-1.06

																																2014		IoT		59		229.8196426532		546		1946.770252746																														Median employee growth		5.4%		-6.4%		-1.30

																																2014		IoT		54		180.9470941457		564		2033.1960082788

																																2014		IoT		74		235.8360847475		593		2106.1681249802

																																2015		IoT		96		224.6544346553		633		2242.658393844

																																2015		IoT		39		83.0930589807		645		2234.1750099145

																																2015		IoT		67		332.464127203		671		2399.9772212831

																																2015		IoT		70		151.5520695207		695		2302.3263402268

																																2015		IoT		63		197.7793361249		717		2299.2729698326

																																2015		IoT		77		306.569024499		753		2486.2160044996

																																2015		IoT		70		318.0845993749		775		2584.0579279667

																																2015		IoT		66		277.5984561769		796		2685.2636711321

																																2015		IoT		77		170.6744882014		812		2709.0724162831

																																2015		IoT		78		390.7954072463		831		2870.0481808763

																																2015		IoT		81		379.3686074538		858		3068.4696941844

																																2015		IoT		105		367.8318429958		889		3200.4654524327

																																2016		IoT		114		299.9302347395		907		3275.7412525169

																																2016		IoT		63		185.3262789888		931		3377.974472525

																																2016		IoT		87		305.3807334307		951		3350.8910787526

																																2016		IoT		101		453.1987429346		982		3652.5377521665

																																2016		IoT		63		229.0033711394		982		3683.761787181

																																2016		IoT		92		302.980213108		997		3680.1729757901

																																2016		IoT		75		427.5048917907		1002		3789.5932682059

																																2016		IoT		86		251.6460214234		1022		3763.6408334524

																																2016		IoT		94		331.3221066954		1039		3924.2884519464

																																2016		IoT		100		284.2652791828		1061		3817.7583238829

																																2016		IoT		77		238.7755011302		1057		3677.1652175592

																																2016		IoT		100		345.336838665		1052		3654.6702132284

																																2017		IoT		153		317.6487521043		1091		3672.3887305932

																																2017		IoT		67		183.6496421965		1095		3670.7120938009

																																2017		IoT		97		272.7683083316		1105		3638.0996687019

																																2017		IoT		79		374.7973413404		1083		3559.6982671077

																																2017		IoT		111		384.7392098577		1131		3715.434105826

																																2017		IoT		115		541.0876172558		1154		3953.5415099738

																																2017		IoT		78		953.4351641446		1157		4479.4717823276

																																2017		IoT		118		634.9533387042		1189		4862.7790996084

																																2017		IoT		102		522.6007078155		1197		5054.0577007285

																																2017		IoT		112		645.9342995214		1209		5415.726721067

																																2017		IoT		129		453.3247510291		1261		5630.275970966

																																2017		IoT		126		649.2744192294		1287		5934.2135515303

																																2018		IoT		167		511.4475286774		1301		6128.0123281035

																																2018		IoT		88		563.3431611266		1322		6507.7058470336

																																2018		IoT		121		563.9857504983		1346		6798.9232892003

																																2018		IoT		105		384.4112925733		1372		6808.5372404332

																																2018		IoT		134		564.01651719		1395		6987.8145477655

																																2018		IoT		141		641.9814389945		1421		7088.7083695042

																																2018		IoT		137		687.1083670707		1480		6822.3815724303

																																2018		IoT		122		499.2496862154		1484		6686.6779199415

																																2018		IoT		107		660.086642173		1489		6824.163854299

																																2018		IoT		120		669.4026443684		1497		6847.632199146

																																2018		IoT		109		496.3809163988		1477		6890.6883645158

																																2018		IoT		133		2545.9943816931		1484		8787.4083269795

																																2019		IoT		157		618.4946490079		1474		8894.4554473099

																																2019		IoT		92		1060.4059429075		1478		9391.5182290909

																																2019		IoT		109		550.2232642893		1466		9377.7557428819

																																2019		IoT		107		553.0699186042		1468		9546.4143689128

																																2019		IoT		101		684.8131803661		1435		9667.2110320889

																																2019		IoT		113		783.5523965741		1407		9808.7819896686

																																2019		IoT		114		726.4530523994		1384		9848.1266749973

																																2019		IoT		82		547.5690788993		1344		9896.4460676812

																																2019		IoT		119		523.5616325823		1356		9759.9210580905

																																2019		IoT		116		606.2300846519		1352		9696.7484983741

																																2019		IoT		107		646.7212026113		1350		9847.0887845866

																																2019		IoT		122		643.4635113961		1339		7944.5579142895

																																2020		IoT		144		559.2695486982		1326		7885.3328139798

																																2020		IoT		76		678.2722482534		1310		7503.1991193257

																																2020		IoT		111		794.0333332409		1312		7747.0091882773

																																2020		IoT		95		683.9686113623		1300		7877.9078810353

																																2020		IoT		66		722.3329396837		1265		7915.4276403529

																																2020		IoT		103		423.4306639316		1255		7555.3059077104

																																2020		IoT		104		439.8955922541		1245		7268.748447565

																																2020		IoT		79		524.0822681575		1242		7245.2616368232

																																2020		IoT		107		1366.7771907313		1230		8088.4771949722

																																2020		IoT		107		855.4459836396		1221		8337.6930939599

																																2020		IoT		86		539.4295409658		1200		8230.4014323144

																																2020		IoT		128		727.7759773262		1206		8314.7138982445

																																2021		IoT		138		701.2636717604		1200		8456.7080213067

																																2021		IoT		81		696.3675331564		1205		8474.8033062097

																																2021		IoT		125		943.2440828673		1219		8624.0140558361

																																2021		IoT		100		975.7955258256		1224		8915.8409702995

																																2021		IoT		112		636.1479095395		1270		8829.6559401552

																																2021		IoT		109		975.229137289		1276		9381.4544135126

																																2021		IoT		109		660.0838526888		1281		9601.6426739473

																																2021		IoT		122		1160.6586837059		1324		10238.2190894957

																																2021		IoT		133		1069.7307236797		1350		9941.1726224441

																																2021		IoT		106		568.0741073024		1349		9653.8007461069

																																2021		IoT		87		1068.6865957893		1350		10183.0578009304

																																2021		IoT		125		864.0577680488		1347		10319.339591653

																																2022		IoT		91		1315.8443791876		1300		10933.9202990802

																																2022		IoT		88		872.8670100097		1307		11110.4197759335

																																2022		IoT		81		715.038498672		1263		10882.2141917382

																																2022		IoT		60		642.5810715271		1223		10548.9997374397

																																2022		IoT		63		500.6910085115		1174		10413.5428364117

																																2022		IoT		58		574.2857930208		1123		10012.5994921434

																																2022		IoT		56		452.168166854		1070		9804.6838063087

																																2022		IoT		64		562.8802756328		1012		9206.9053982355

																																2022		IoT		54		761.901704067		933		8899.0763786229

																																2022		IoT		69		480.7425145357		896		8811.7447858562

																																2022		IoT		49		325.7327273308		858		8068.7909173977

																																2022		IoT		59		459.635524064		792		7664.3686734128

																																2023		IoT		47		497.8682354398		748		6846.392529665

																																44958.0		IoT		30		158.2745397057		690		6131.8000593611

																																44986.0		IoT		38		334.4643157567		647		5751.2258764458

																																45017.0		IoT		37		296.931219992		624		5405.5760249107

																																45047.0		IoT		40		281.5448737341		601		5186.4298901333

																																45078.0		IoT		61		1680.6258847747		604		6292.7699818873

																																45108.0		IoT		45		365.9624559202		593		6206.5642709534

																																45139.0		IoT		36		378.9305769403		565		6022.6145722609

																																45170.0		IoT		30		959.4798405494		541		6220.1927087432

																																45200.0		IoT		31		304.2027537177		503		6043.6529479253

																																45231.0		IoT		12		104.8491189064		466		5822.7693395009

																																45261.0		IoT		20		325.7302071949		427		5688.8640226318

																																45292.0		IoT		0		0		380		5190.995787192
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Connected Buildings	IoT Hardware	Connected services	Industrial Internet of Things	IoT Software	-2.8786180130309001E-2	-1.2663462213154999E-2	-3.9548897597416199E-4	1.6458049706006901E-2	2.5387081613431301E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1378.1326778784901	1270.4637121927799	1428.2946093263799	1518.3944062635401	1541.48736427119	1686.60725673396	1748.2196458706701	1845.6039986982801	1946.7702527460201	2033.19600827875	2106.16812498019	2242.6583938440299	2234.1750099145002	2399.9772212831299	2302.3263402267798	2299.2729698325902	2486.2160044996299	2584.05792796674	2685.2636711321102	2709.0724162831398	2870.0481808762802	3068.4696941843799	3200.4654524326602	3275.7412525168802	3377.9744725249702	3350.8910787526302	3652.53775216651	3683.7617871809898	3680.1729757900598	3789.5932682058801	3763.6408334523799	3924.2884519464001	3817.7583238828602	3677.1652175592399	3654.6702132283899	3672.3887305931898	3670.7120938009398	3638.0996687018501	3559.6982671076798	3715.4341058260002	3953.5415099737602	4479.4717823276096	4862.7790996084104	5054.0577007284501	5415.7267210670498	5630.2759709659504	5934.2135515303298	6128.0123281035003	6507.7058470335796	6798.9232892003001	6808.5372404331802	6987.8145477654798	7088.7083695041802	6822.3815724303204	6686.6779199415196	6824.1638542990304	6847.6321991459999	6890.6883645157604	8787.4083269795101	8894.4554473099306	9391.5182290908906	9377.75574288188	9546.4143689127704	9667.2110320889406	9808.7819896685596	9848.1266749972892	9896.4460676811905	9759.9210580905292	9696.7484983740906	9847.0887845865509	7944.5579142895003	7885.3328139798396	7503.1991193256899	7747.0091882772704	7877.9078810353103	7915.4276403528802	7555.3059077103699	7268.7484475650199	7245.2616368232302	8088.4771949722299	8337.6930939598697	8230.4014323143692	8314.7138982445395	8456.7080213067002	8474.8033062097493	8624.0140558361309	8915.8409702994904	8829.6559401552404	9381.4544135126198	9601.64267394733	10238.2190894957	9941.1726224440899	9653.8007461068792	10183.057800930401	10319.339591653001	10933.9202990802	11110.4197759335	10882.2141917382	10548.999737439701	10413.5428364117	10012.599492143399	9804.6838063086507	9206.9053982355399	8899.0763786228708	8811.74478585621	8068.7909173976796	7664.3686734128196	6846.3925296650004	6131.8000593610504	5751.2258764458402	5405.5760249107198	5186.4298901332904	6292.7699818872597	6206.5642709534204	6022.6145722608999	6220.1927087432296	6043.6529479252704	5822.76933950086	5688.8640226317802	5190.9957871919896	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	385	408	428	445	466	482	501	530	546	564	593	633	645	671	695	717	753	775	796	812	831	858	889	907	931	951	982	982	997	1002	1022	1039	1061	1057	1052	1091	1095	1105	1083	1131	1154	1157	1189	1197	1209	1261	1287	1301	1322	1346	1372	1395	1421	1480	1484	1489	1497	1477	1484	1474	1478	1466	1468	1435	1407	1384	1344	1356	1352	1350	1339	1326	1310	1312	1300	1265	1255	1245	1242	1230	1221	1200	1206	1200	1205	1219	1224	1270	1276	1281	1324	1350	1349	1350	1347	1300	1307	1263	1223	1174	1123	1070	1012	933	896	858	792	748	690	647	624	601	604	593	565	541	503	466	427	380	











mobility

		Mobility Tech																																						Deal count		Deal value ($B)

																																2/1/14		Mobility Tech		25		123.1065247034		256		1104.0233452721

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		Mobility Tech		26		100.2581551955		271		1176.1992583863																																Value		TTM change		Relative score

				Mobility Tech		Ridehailing		73		14.7%		0.0829160258		0.1250546318		57.1427954616		40.4940011607		+236.3%		-0.1										4/1/14		Mobility Tech		20		100.1378002126		273		1223.4224253535																														Average expected IRR (Z-Score)		-0.0		-0.2		-0.01

				Mobility Tech		Micromobility		103		20.0%		0.1543120966		0.1987319093		47.3574372659		48.1685103299		+447.4%		-0.0										5/1/14		Mobility Tech		27		117.0336348084		284		1310.7714481662																														Total capital raised		$3.9B		-36.1%		0.32

				Mobility Tech		Auto Commerce		85		21.4%		0.171363268		0.2268988254		43.3369783274		51.7581489632		+490.5%		-0.0										6/1/14		Mobility Tech		25		157.6916101289		292		1328.0033305916																														New VC company fundings		39		-1.1%		2.37

				Mobility Tech		Fleet Management & Connectivity		77		22.8%		0.1914269558		0.2409617041		35.8261300849		59.2597001935		+491.4%		+0.0										7/1/14		Mobility Tech		33		96.865562584		305		1333.7306024595																														Median pre-money valuation		$78.3M		+30.2%		-0.07

				Mobility Tech		Last-mile Delivery		52		23.6%		0.207491434		0.2320405314		33.9129939675		62.9915667626		+309.5%		+0.0										8/1/14		Mobility Tech		31		317.2281210607		319		1624.1461681673																														Share of published patents		9.9%		+0.3%		0.60

				Mobility Tech		Advanced Air Mobility		60		25.1%		0.2178257773		0.2475134086		33.9003745412		55.6022648612		+1049.7%		+0.0										9/1/14		Mobility Tech		37		217.4788181954		324		1700.4286852533																														Top-ranked investor participation		8.0%		-1.9%		-0.85

				Mobility Tech		Electric Vehicles		116		25.2%		0.2240414538		0.2564443412		34.3041685161		56.1857709134		+951.0%		+0.0										10/1/14		Mobility Tech		35		252.6863617679		342		1895.4111714748																														Median employee growth		11.8%		-13.2%		0.13

				Mobility Tech		Autonomous Driving		83		25.4%		0.2172985813		0.2789533263		30.7857995981		59.1029525491		+1011.1%		+0.0										11/1/14		Mobility Tech		28		324.6811773393		353		2161.6986484682

																																12/1/14		Mobility Tech		43		201.9198267855		363		2206.8599711576

																																1/1/15		Mobility Tech		77		465.5946367997		407		2474.6822295813

																																2/1/15		Mobility Tech		29		221.9899490927		411		2573.5656539706

																																3/1/15		Mobility Tech		45		240.4931765622		430		2713.8006753374

																																4/1/15		Mobility Tech		39		259.0202972353		449		2872.6831723601

																																5/1/15		Mobility Tech		34		232.5369357597		456		2988.1864733114

																																6/1/15		Mobility Tech		49		394.5391075111		480		3225.0339706936

																																7/1/15		Mobility Tech		52		837.1332773663		499		3965.301685476

																																8/1/15		Mobility Tech		43		304.3993827396		511		3952.4729471548

																																9/1/15		Mobility Tech		52		3235.2982489071		526		6970.2923778665

																																10/1/15		Mobility Tech		50		255.126410682		541		6972.7324267806

																																11/1/15		Mobility Tech		55		499.9536524557		568		7148.004901897

																																12/1/15		Mobility Tech		56		346.0004757821		581		7292.0855508936

																																1/1/16		Mobility Tech		69		322.3700808053		573		7148.8609948992

																																2/1/16		Mobility Tech		36		286.5743977148		580		7213.4454435213

																																3/1/16		Mobility Tech		46		433.7340852706		581		7406.6863522297

																																4/1/16		Mobility Tech		61		404.2904085239		603		7551.9564635182

																																5/1/16		Mobility Tech		48		441.2406946602		617		7760.6602224188

																																6/1/16		Mobility Tech		59		1782.551834266		627		9148.6729491737

																																7/1/16		Mobility Tech		45		442.0914182764		620		8753.6310900838

																																8/1/16		Mobility Tech		57		504.1374851302		634		8953.3691924744

																																9/1/16		Mobility Tech		55		462.0371365759		637		6180.1080801433

																																10/1/16		Mobility Tech		53		491.4911691076		640		6416.4728385689

																																11/1/16		Mobility Tech		56		1119.9875136072		641		7036.5066997203

																																12/1/16		Mobility Tech		65		507.1039974364		650		7197.6102213746

																																1/1/17		Mobility Tech		67		1028.5577443967		648		7903.797884966

																																2/1/17		Mobility Tech		47		421.2347578498		659		8038.458245101

																																3/1/17		Mobility Tech		64		628.0185249404		677		8232.7426847708

																																4/1/17		Mobility Tech		66		703.5736125126		682		8532.0258887595

																																5/1/17		Mobility Tech		63		677.9195007512		697		8768.7046948504

																																6/1/17		Mobility Tech		71		983.1153033017		709		7969.2681638861

																																7/1/17		Mobility Tech		68		737.3540875811		732		8264.5308331908

																																8/1/17		Mobility Tech		70		818.2293281681		745		8578.6226762286

																																9/1/17		Mobility Tech		64		1336.8940004526		754		9453.4795401053

																																10/1/17		Mobility Tech		64		997.1867622943		765		9959.175133292

																																11/1/17		Mobility Tech		67		1225.8133701649		776		10065.0009898498

																																12/1/17		Mobility Tech		92		1599.5296515183		803		11157.4266439317

																																1/1/18		Mobility Tech		126		1742.6424113024		862		11871.5113108375

																																2/1/18		Mobility Tech		61		904.2055859096		876		12354.4821388972

																																3/1/18		Mobility Tech		72		3547.0192879391		884		15273.4829018959

																																4/1/18		Mobility Tech		57		939.6129648365		875		15509.5222542199

																																5/1/18		Mobility Tech		67		728.3652960969		879		15559.9680495656

																																6/1/18		Mobility Tech		77		3066.6647315402		885		17643.517477804

																																7/1/18		Mobility Tech		72		1681.4881498854		889		18587.6515401084

																																8/1/18		Mobility Tech		78		1524.5025391314		897		19293.9247510717

																																9/1/18		Mobility Tech		68		793.7820674607		901		18750.8128180798

																																10/1/18		Mobility Tech		69		1067.5482914121		906		18821.1743471975

																																11/1/18		Mobility Tech		64		1058.2014982336		903		18653.5624752662

																																12/1/18		Mobility Tech		85		1091.027423181		896		18145.0602469289

																																1/1/19		Mobility Tech		116		1079.8501948154		886		17482.2680304419

																																2/1/19		Mobility Tech		68		2864.4908911647		893		19442.5533356969

																																3/1/19		Mobility Tech		69		747.1144896773		890		16642.6485374351

																																4/1/19		Mobility Tech		72		3880.3206259247		905		19583.3561985233

																																5/1/19		Mobility Tech		67		846.8828102387		905		19701.8737126651

																																6/1/19		Mobility Tech		74		2165.5458736027		902		18800.7548547277

																																7/1/19		Mobility Tech		67		595.0150778424		897		17714.2817826846

																																8/1/19		Mobility Tech		58		929.2193297656		877		17118.9985733188

																																9/1/19		Mobility Tech		78		893.8837440608		887		17219.1002499189

																																10/1/19		Mobility Tech		68		757.371613076		886		16908.9235715828

																																11/1/19		Mobility Tech		76		638.4396573517		898		16489.1617307009

																																12/1/19		Mobility Tech		73		557.3511858244		886		15955.4854933443

																																1/1/20		Mobility Tech		84		727.9583502507		854		15603.5936487795

																																2/1/20		Mobility Tech		58		1004.6814742122		844		13743.7842318271

																																3/1/20		Mobility Tech		61		928.6438653618		836		13925.3136075116

																																4/1/20		Mobility Tech		74		765.891118136		838		10810.8840997229

																																5/1/20		Mobility Tech		53		4467.6952325537		824		14431.6965220379

																																6/1/20		Mobility Tech		61		618.8546237056		811		12885.0052721407

																																7/1/20		Mobility Tech		54		814.7637580326		798		13104.7539523309

																																8/1/20		Mobility Tech		66		708.7629011104		806		12884.2975236758

																																9/1/20		Mobility Tech		74		1813.5563955873		802		13803.9701752023

																																10/1/20		Mobility Tech		77		1719.6670674543		811		14766.2656295806

																																11/1/20		Mobility Tech		59		2348.7156113002		794		16476.5415835292

																																12/1/20		Mobility Tech		75		1122.7787157798		796		17041.9691134845

																																1/1/21		Mobility Tech		63		1822.0483221857		775		18136.0590854196

																																2/1/21		Mobility Tech		50		4727.1427834415		767		21858.5203946489

																																3/1/21		Mobility Tech		70		1746.1552867704		776		22676.0318160574

																																4/1/21		Mobility Tech		99		916.4362650971		801		22826.5769630186

																																5/1/21		Mobility Tech		75		1540.3852371064		823		19899.2669675713

																																6/1/21		Mobility Tech		94		3967.6667993211		856		23248.0791431868

																																7/1/21		Mobility Tech		107		3466.2001256133		909		25899.5155107675

																																8/1/21		Mobility Tech		107		1712.0258953555		950		26902.7785050126

																																9/1/21		Mobility Tech		75		2029.4566191013		951		27118.6787285266

																																10/1/21		Mobility Tech		63		2245.787362461		937		27644.7990235333

																																11/1/21		Mobility Tech		57		1585.3243100102		935		26881.4077222434

																																12/1/21		Mobility Tech		62		2889.5121523258		922		28648.1411587894

																																1/1/22		Mobility Tech		65		1183.2731411477		924		28009.3659777514

																																2/1/22		Mobility Tech		50		1434.9206438777		924		24717.1438381876

																																3/1/22		Mobility Tech		48		953.1102805858		902		23924.098832003

																																4/1/22		Mobility Tech		49		1468.0094569073		852		24475.6720238132

																																5/1/22		Mobility Tech		30		831.319578009		807		23766.6063647158

																																6/1/22		Mobility Tech		44		805.6413207516		757		20604.5808861463

																																7/1/22		Mobility Tech		35		444.6216586797		685		17583.0024192127

																																8/1/22		Mobility Tech		35		1127.7009841451		613		16998.6775080022

																																9/1/22		Mobility Tech		40		503.8769047664		578		15473.0977936673

																																10/1/22		Mobility Tech		27		434.3029465071		542		13661.6133777134

																																11/1/22		Mobility Tech		37		1234.746244133		522		13311.0353118361

																																12/1/22		Mobility Tech		32		440.213304593		492		10861.7364641033

																																1/1/23		Mobility Tech		24		165.3783272841		451		9843.8416502397

																																2/1/23		Mobility Tech		23		531.2058688982		424		8940.1268752603

																																3/1/23		Mobility Tech		10		139.0911888311		386		8126.1077835056

																																4/1/23		Mobility Tech		26		405.3946019477		363		7063.4929285459

																																5/1/23		Mobility Tech		20		263.3191288087		353		6495.4924793456

																																6/1/23		Mobility Tech		33		441.6976185769		342		6131.5487771709

																																7/1/23		Mobility Tech		29		328.9548372084		336		6015.8819556996

																																8/1/23		Mobility Tech		22		884.9483403557		323		5773.1293119102

																																9/1/23		Mobility Tech		26		1217.1585699982		309		6486.410977142

																																10/1/23		Mobility Tech		14		509.3848724366		296		6561.4929030716

																																11/1/23		Mobility Tech		19		275.8112714412		278		5602.5579303798

																																12/1/23		Mobility Tech		10		136.5312555717		256		5298.8758813585

																																1/1/24		Mobility Tech		0		0		232		5133.4975540744
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SaaS

		SaaS																																						Deal count		Deal value ($B)

																																2/1/14		SaaS		25		138.9948475529		462		2228.5541852208

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		SaaS		39		142.2262081353		464		2211.2063423561																																Value		TTM change		Relative score

				SaaS		Analytic Platforms		349		28.4%		0.2646534629		0.2855435943		22.6035899253		74.7106931229		+268.6%		-0.0										4/1/14		SaaS		42		263.3713344744		467		2271.0110181138																														Average expected IRR (Z-Score)		0.1		-0.1		0.06

				SaaS		Customer Relationship Management		558		28.5%		0.2654767966		0.2868974343		21.9779462579		74.8743546101		+314.8%		-0.0										5/1/14		SaaS		47		233.740664		482		2284.4771314293																														Total capital raised		$16.8B		-46.6%		-0.96

				SaaS		Enterprise Resource Planning		846		28.5%		0.2666425162		0.2842668966		21.8194970379		75.0555407991		+312.5%		-0.0										6/1/14		SaaS		45		380.1221251069		498		2552.743280719																														New VC company fundings		228		-52.5%		0.02

				SaaS		Other Application Software		151		28.6%		0.2677070282		0.2892092057		22.6741907218		74.3562050357		+297.0%		-0.0										7/1/14		SaaS		58		402.8952231917		511		2754.3460110655																														Median pre-money valuation		$57.6M		-3.8%		-0.61

				SaaS		Knowledge Management Systems		255		28.7%		0.2649616677		0.2928228783		23.5372984618		73.6067107224		+285.6%		-0.0										8/1/14		SaaS		50		327.2282877977		524		2931.9803415789																														Share of published patents		12.2%		-0.9%		-1.70

				SaaS		Supply Chain Management		154		28.8%		0.2671890602		0.2893436259		21.3476535562		74.7436695221		+390.9%		-0.0										9/1/14		SaaS		57		473.0317551397		549		3201.6763797186																														Top-ranked investor participation		21.1%		-0.8%		0.05

				SaaS		IT Ops		75		28.8%		0.2757721252		0.2829528324		19.4173745569		75.7108555478		+487.2%		+0.0										10/1/14		SaaS		45		785.441357		557		3816.3085176212																														Median employee growth		15.4%		-24.0%		0.95

				SaaS		DevOps		220		29.0%		0.2773798146		0.2920415603		22.1121240377		74.6109162051		+327.7%		+0.0										11/1/14		SaaS		54		279.9109608178		579		3941.9509537656

				SaaS		Data Software & Systems		134		29.4%		0.2833838776		0.2911184993		18.4237005106		77.4871082784		+408.9%		+0.0										12/1/14		SaaS		54		294.749477		574		3903.6223347657

				SaaS		Application Infrastructure		167		29.5%		0.2819182866		0.2913895946		19.4936700795		77.0625092873		+344.4%		+0.0										1/1/15		SaaS		84		335.5390631598		600		4057.2513033761

																																2/1/15		SaaS		52		343.4193799657		627		4261.675835789

																																3/1/15		SaaS		64		403.9885387603		652		4523.438166414

																																4/1/15		SaaS		69		642.4695639446		679		4902.5363958843

																																5/1/15		SaaS		65		369.6456965372		697		5038.4414284214

																																6/1/15		SaaS		82		482.1752382317		734		5140.4945415463

																																7/1/15		SaaS		55		338.1291442988		731		5075.7284626534

																																8/1/15		SaaS		54		641.1821773029		735		5389.6823521586

																																9/1/15		SaaS		68		375.1977077421		746		5291.848304761

																																10/1/15		SaaS		60		427.7690370271		761		4934.1759847881

																																11/1/15		SaaS		53		301.2872882881		760		4955.5523122583

																																12/1/15		SaaS		75		427.0097820074		781		5087.8126172657

																																1/1/16		SaaS		87		498.0661499671		784		5250.339704073

																																2/1/16		SaaS		53		257.2249685487		785		5164.145292656

																																3/1/16		SaaS		75		456.3806693369		796		5216.5374232326

																																4/1/16		SaaS		52		264.528327		779		4838.596186288

																																5/1/16		SaaS		76		469.9236553834		790		4938.8741451342

																																6/1/16		SaaS		76		413.9453767856		784		4870.6442836881

																																7/1/16		SaaS		69		641.4232979487		798		5173.9384373379

																																8/1/16		SaaS		58		265.671905131		802		4798.428165166

																																9/1/16		SaaS		84		474.7278312914		818		4897.9582887153

																																10/1/16		SaaS		78		634.777500972		836		5104.9667526602

																																11/1/16		SaaS		73		407.3765691781		856		5211.0560335502

																																12/1/16		SaaS		74		402.1497482216		855		5186.1959997644

																																1/1/17		SaaS		109		495.070651778		877		5183.2005015753

																																2/1/17		SaaS		86		482.0830715245		910		5408.058604551

																																3/1/17		SaaS		101		790.884619		936		5742.5625542141

																																4/1/17		SaaS		76		774.3344602366		960		6252.3686874507

																																5/1/17		SaaS		95		921.4077640303		979		6703.8527960976

																																6/1/17		SaaS		106		658.7335780359		1009		6948.6409973479

																																7/1/17		SaaS		97		948.446423263		1037		7255.6641226622

																																8/1/17		SaaS		100		567.3698612674		1079		7557.3620787986

																																9/1/17		SaaS		71		531.6405364612		1066		7614.2747839684

																																10/1/17		SaaS		85		587.4793439193		1073		7566.9766269157

																																11/1/17		SaaS		95		587.5950072643		1095		7747.1950650019

																																12/1/17		SaaS		96		558.9930290477		1117		7904.0383458281

																																1/1/18		SaaS		135		815.3846803344		1143		8224.3523743845

																																2/1/18		SaaS		108		1018.3589858607		1165		8760.6282887206

																																3/1/18		SaaS		121		1382.8234580485		1185		9352.5671277692

																																4/1/18		SaaS		111		737.565071791		1220		9315.7977393236

																																5/1/18		SaaS		136		1018.3352737077		1261		9412.7252490011

																																6/1/18		SaaS		120		869.2648360046		1275		9623.2565069697

																																7/1/18		SaaS		111		938.9178938896		1289		9613.7279775964

																																8/1/18		SaaS		112		850.1086569095		1301		9896.4667732384

																																9/1/18		SaaS		86		829.0481285401		1316		10193.8743653174

																																10/1/18		SaaS		116		1333.8739795726		1347		10940.2690009708

																																11/1/18		SaaS		124		1052.7076112192		1376		11405.3816049256

																																12/1/18		SaaS		135		1247.0791867502		1415		12093.4677626282

																																1/1/19		SaaS		157		1761.0926746598		1437		13039.1757569536

																																2/1/19		SaaS		105		1363.3410664495		1434		13384.1578375424

																																3/1/19		SaaS		141		1041.3096183863		1454		13042.6439978801

																																4/1/19		SaaS		145		1628.9824259918		1488		13934.0613520809

																																5/1/19		SaaS		155		1593.1939811338		1507		14508.920059507

																																6/1/19		SaaS		140		1514.5065259239		1527		15154.1617494263

																																7/1/19		SaaS		142		1346.6503353715		1558		15561.8941909082

																																8/1/19		SaaS		140		1567.0421223559		1586		16278.8276563546

																																9/1/19		SaaS		154		1644.9381146366		1654		17094.7176424511

																																10/1/19		SaaS		153		1867.3562938248		1691		17628.1999567033

																																11/1/19		SaaS		123		1089.9084429307		1690		17665.4007884148

																																12/1/19		SaaS		112		909.4466803438		1667		17327.7682820084

																																1/1/20		SaaS		170		2268.5044766413		1680		17835.1800839899

																																2/1/20		SaaS		133		1452.2281503183		1708		17924.0671678587

																																3/1/20		SaaS		130		1744.2806397286		1697		18627.038189201

																																4/1/20		SaaS		128		1133.6170144737		1680		18131.672777683

																																5/1/20		SaaS		152		1641.3369453143		1677		18179.8157418634

																																6/1/20		SaaS		124		1355.4576240426		1661		18020.7668399821

																																7/1/20		SaaS		130		1670.2332562923		1649		18344.349760903

																																8/1/20		SaaS		145		1476.3531579231		1654		18253.6607964702

																																9/1/20		SaaS		153		1545.7052946523		1653		18154.4279764858

																																10/1/20		SaaS		200		2661.366510946		1700		18948.438193607

																																11/1/20		SaaS		140		1954.2619084411		1717		19812.7916591175

																																12/1/20		SaaS		177		2409.1372247579		1782		21312.4822035315

																																1/1/21		SaaS		206		2632.4859666765		1818		21676.4636935666

																																2/1/21		SaaS		154		2352.4365084096		1839		22576.6720516579

																																3/1/21		SaaS		206		3806.7376029131		1915		24639.1290148425

																																4/1/21		SaaS		209		2865.9819684592		1996		26371.4939688279

																																5/1/21		SaaS		199		3141.73798692		2043		27871.8950104336

																																6/1/21		SaaS		256		4263.3438875043		2175		30779.7812738952

																																7/1/21		SaaS		206		4646.1185350585		2251		33755.6665526614

																																8/1/21		SaaS		200		3249.5698714326		2306		35528.883266171

																																9/1/21		SaaS		201		3652.3508098256		2354		37635.5287813443

																																10/1/21		SaaS		208		4122.5188674782		2362		39096.6811378765

																																11/1/21		SaaS		203		4580.860488055		2425		41723.2797174903

																																12/1/21		SaaS		218		3737.7570755222		2466		43051.8995682547

																																1/1/22		SaaS		228		3718.0414369182		2488		44137.4550384964

																																2/1/22		SaaS		195		4523.9761957318		2529		46308.9947258187

																																3/1/22		SaaS		220		4815.1473762346		2543		47317.4044991401

																																4/1/22		SaaS		205		4194.9380924634		2539		48646.3606231444

																																5/1/22		SaaS		196		4818.7240467441		2536		50323.3466829684

																																6/1/22		SaaS		174		2945.9344173468		2454		49005.937212811

																																7/1/22		SaaS		180		2864.4529753539		2428		47224.2716531063

																																8/1/22		SaaS		173		3155.702834287		2401		47130.4046159607

																																9/1/22		SaaS		186		3103.3407865972		2386		46581.3945927323

																																10/1/22		SaaS		160		2748.8700407696		2338		45207.7457660237

																																11/1/22		SaaS		151		2440.9939692188		2286		43067.8792471875

																																12/1/22		SaaS		118		1973.2534263278		2186		41303.3755979932

																																1/1/23		SaaS		135		5447.4748556153		2093		43032.8090166903

																																2/1/23		SaaS		96		1367.590385549		1994		39876.4232065075

																																3/1/23		SaaS		124		1493.6429969215		1898		36554.9188271944

																																4/1/23		SaaS		123		2542.6336701357		1816		34902.6144048667

																																5/1/23		SaaS		121		2318.4126939114		1741		32402.3030520341

																																6/1/23		SaaS		153		2442.4235742376		1720		31898.7922089249

																																7/1/23		SaaS		103		1420.1754060628		1643		30454.5146396338

																																8/1/23		SaaS		107		1635.5374580303		1577		28934.3492633771

																																9/1/23		SaaS		91		1577.5915794539		1482		27408.6000562337

																																10/1/23		SaaS		59		1047.705086		1381		25707.4351014641

																																11/1/23		SaaS		48		789.1943372316		1278		24055.635469477

																																12/1/23		SaaS		37		466.308802		1197		22548.6908451492

																																1/1/24		SaaS		0		0		1062		17101.2159895338
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	2228.5541852208298	2211.2063423560899	2271.0110181137602	2284.4771314292602	2552.7432807190498	2754.3460110654601	2931.9803415789402	3201.67637971865	3816.3085176212398	3941.95095376565	3903.6223347656501	4057.2513033761302	4261.6758357890003	4523.4381664140401	4902.53639588429	5038.4414284214499	5140.4945415462698	5075.7284626533801	5389.6823521586102	5291.8483047609898	4934.1759847881103	4955.55231225835	5087.8126172657203	5250.3397040729797	5164.1452926559796	5216.5374232325803	4838.5961862879703	4938.8741451341803	4870.6442836880697	5173.9384373378998	4798.4281651660003	4897.9582887153201	5104.9667526601797	5211.0560335501796	5186.1959997643798	5183.2005015752502	5408.0586045509999	5742.5625542140897	6252.3686874506702	6703.8527960975598	6948.6409973478803	7255.6641226621796	7557.3620787986101	7614.2747839683598	7566.9766269156898	7747.1950650019398	7904.0383458280603	8224.3523743844598	8760.6282887206398	9352.5671277691599	9315.7977393236306	9412.7252490010796	9623.2565069697393	9613.7279775963507	9896.4667732384496	10193.874365317401	10940.2690009708	11405.3816049256	12093.467762628199	13039.1757569536	13384.1578375424	13042.643997880101	13934.0613520809	14508.920059507	15154.161749426299	15561.8941909082	16278.827656354601	17094.717642451102	17628.199956703302	17665.400788414801	17327.768282008401	17835.180083989901	17924.067167858699	18627.038189201001	18131.672777683001	18179.8157418634	18020.766839982101	18344.349760902998	18253.660796470202	18154.4279764858	18948.438193606999	19812.791659117502	21312.482203531501	21676.463693566599	22576.672051657901	24639.1290148425	26371.493968827901	27871.8950104336	30779.781273895202	33755.666552661402	35528.883266170997	37635.528781344299	39096.681137876498	41723.279717490303	43051.899568254703	44137.455038496402	46308.994725818702	47317.404499140102	48646.360623144399	50323.346682968397	49005.937212810997	47224.271653106298	47130.404615960702	46581.3945927323	45207.745766023698	43067.879247187499	41303.375597993203	43032.809016690298	39876.423206507498	36554.9188271944	34902.614404866697	32402.303052034102	31898.7922089249	30454.514639633799	28934.349263377098	27408.600056233699	25707.4351014641	24055.635469477002	22548.690845149202	17101.215989533801	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	462	464	467	482	498	511	524	549	557	579	574	600	627	652	679	697	734	731	735	746	761	760	781	784	785	796	779	790	784	798	802	818	836	856	855	877	910	936	960	979	1009	1037	1079	1066	1073	1095	1117	1143	1165	1185	1220	1261	1275	1289	1301	1316	1347	1376	1415	1437	1434	1454	1488	1507	1527	1558	1586	1654	1691	1690	1667	1680	1708	1697	1680	1677	1661	1649	1654	1653	1700	1717	1782	1818	1839	1915	1996	2043	2175	2251	2306	2354	2362	2425	2466	2488	2529	2543	2539	2536	2454	2428	2401	2386	2338	2286	2186	2093	1994	1898	1816	1741	1720	1643	1577	1482	1381	1278	1197	1062	











top_companies

				saas

				europe



						Company		Segment		M&A probability		IPO probability		Opportunity Score		One-year change in Opportunity Score

				ERROR:#VALUE!		ERROR:#NAME?		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?







hist_deal_value

								2014		2014		2014		2014		2014		2014		2014		2014		2014		2014		2014		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2024

								2014																								2015																								2016																								2017																								2018																								2019																								2020																								2021																								2022																								2023*

						Agtech		-0.8904254921		-0.9923021469		-0.4942616239		-0.0768633342		0.7522002462		0.1502066331		1.3278028219		1.0347000959		1.2541236097		1.5771637053		0.9511544846		0.9109364014		1.1877716339		1.5094067762		0.3565768225		-0.0179120365		0.1102159059		0.0109462586		-0.1881906516		-0.4590688479		-0.2692914047		-0.7261912072		-0.4449139362		0.0104345357		0.397607731		-1.0780495346		-0.5436596231		-0.196321114		-0.3211290884		-0.2915047492		-0.2515999934		-0.2093353572		-0.046656712		0.4634392842		0.7660063014		0.9309705512		0.1266716819		1.3165370801		1.3053740999		1.1609101135		1.1849634483		1.4061705538		1.2952365703		1.1769384098		0.6654764692		0.1512854967		-0.0989275822		-0.7888942365		-0.4281758183		-1.2597307739		-1.3873150099		-1.0142668402		-1.0969606146		-1.1735914087		-1.0658124682		-0.996677559		-1.0459546718		-0.9652343016		-0.9250305823		-0.3080797916		-0.4951519251		0.5884737133		0.6840512878		1.187382066		1.3987655258		1.1614737609		1.2812133423		0.4018123959		0.2810491354		0.3673364553		0.4355591982		0.0884995989		0.4258992755		-0.4088683558		-0.0459058036		-0.1187305075		-0.5575499305		-0.2296183432		-0.1273532065		1.0050048576		0.7301157776		0.5939854284		0.5486413724		0.5837508876		0.0025109805		1.2271639013		0.484515191		0.1271238866		0.1312445868		0.0309379396		-0.0272106184		-0.3019412423		-0.1425377777		-0.2584837002		-0.401769491		-0.2365589464		0.0010350876		-0.3158812211		-0.1515505693		-0.155680319		0.1074078158		0.1216806396		0.1025052553		-0.0914300145		-0.1055832497		0.2380278689		0.8722367298		0.9034736663		0.8874986315		1.1393091974		1.1325673449		1.4204675744		1.2029778272		1.0300273304		1.1420634455		1.2376734832		1.4030354877		1.1499665183		0.355225658		0.4979703774

						AI & ML		0.361761967		0.2517505796		-0.0333136055		-0.1326594077		-0.1657059679		0.0850659559		0.067176876		-0.0686316717		0.083221819		-0.1466560207		-0.1408360336		-0.0395019058		-0.0710693254		-0.2589629837		-0.1848770707		-0.0289284379		-0.2071465099		-0.3602953289		-0.5585363887		-0.3273894311		-0.4650406166		-0.1332255836		0.0411232151		0.0456788945		0.6463043724		1.0812273473		1.1804936812		1.2570848588		1.5518787407		1.951310359		2.0989478468		2.0801191863		2.1302156199		1.7092227323		1.7667897285		2.0402185042		1.8149220185		1.1017433235		0.8878344838		1.0659952722		0.5353811033		0.394364696		0.7155506283		0.8773189698		0.8339921282		1.3731503808		1.1372774673		0.7497882617		0.7436112965		0.8910340771		0.9288394159		0.8953316002		0.9993740883		0.8910957961		0.7550445525		0.703380312		0.9509489374		0.8026539395		0.8108259694		0.8148141434		0.7611223038		0.1265733151		0.0486721581		-0.2547305062		-0.3678263759		-0.3655110007		-0.4179641671		-0.2792561574		-0.3106925679		-0.3825437674		-0.5223430293		-0.6400333432		-0.545775826		-0.3618910224		-0.2732658556		-0.2861116153		-0.2530645271		-0.2335004096		-0.1453706414		-0.2510148834		-0.1422484479		-0.2940113502		-0.3400809377		-0.2796728803		-0.2738359845		-0.340679716		-0.3568185818		-0.3866067936		-0.4388364246		-0.432839249		-0.5191676559		-0.5514190152		-0.4726011191		-0.2839900799		-0.2496799351		-0.356679606		-0.4139268944		-0.3186327034		-0.3386460235		-0.2750276989		-0.2663439843		-0.2058901467		-0.1948557793		-0.1755628371		-0.168628699		-0.2335571814		-0.3124511788		-0.1210341646		-0.0223661417		-0.1339063209		-0.1044231056		-0.1307566545		-0.097254984		-0.2374354111		-0.0269772959		0.2154996179		0.416481151		0.5822238868		0.8449156109		0.7179335814

						Climate Tech		-0.821203055		-0.8814094646		-1.1418903159		-0.9034483548		-1.3661398694		-1.3503245542		-1.1751364682		-1.42476868		-1.3141663887		-1.2338636503		-0.9858714264		-0.1338831593		-0.819004056		-0.7389555497		-0.9341526975		-1.189763204		-0.9159822397		-0.9920536095		-0.4906210511		-0.0990585272		-0.0449362634		-0.4523653194		-0.6251410598		-1.5782200223		-1.2572855218		-0.407823809		-0.1072790553		0.6507049754		0.8451923706		0.9576577216		-0.0081436		-0.3852549785		-0.6209952973		-0.1159899884		0.0869614974		-0.0638557921		0.1296288199		-0.1802560631		-0.0746876709		-0.9758704039		-1.0141347521		-0.8135462088		-0.6708492344		0.0273558105		1.3207055014		1.170454559		1.7989253498		2.1966583308		2.1606944751		2.0065593522		2.0457539772		1.9634704572		1.8839425882		1.9669723724		2.1140894347		2.0721856358		1.539421427		1.5492414248		0.1498260505		-0.3240974189		-0.6260966776		-0.7968236094		-0.7945279875		-0.8424603922		-0.6497751418		-0.5455995706		-0.3823892655		-0.4456195197		-0.3192689854		-0.4669262074		0.6340255889		0.8389758754		1.1436616551		1.8202667766		1.6626591125		1.7708024562		1.6392419626		1.9941977076		1.97749841		1.8703363979		2.2569111985		2.4480001816		2.2188283484		2.1795020173		2.0811046464		1.2628977731		1.2572046229		1.1960755589		1.3707216443		0.7034168907		0.5245779402		0.7108983595		0.3007273256		0.0193984707		0.0581042547		0.3184472204		0.3344008938		0.476958184		0.5345485809		0.3988499585		0.4453315525		0.5529592624		0.6875798224		0.5682552114		0.5826378405		0.9010612682		1.1591394846		1.1781520021		1.3258779492		1.5633878039		1.7823880022		1.9660194762		1.8333539925		1.9559764919		1.5596621751		1.2787635912		1.1973085288		1.0749574127		0.8997819944		0.7937042748

						Cybersecurity		0.1479032196		-0.0133561321		-0.0163709479		-0.7796100712		-0.504117608		-0.7417227738		-1.111789648		-1.0588137584		-1.3970725121		-1.4730394855		-1.4460436593		-1.4498251723		-1.5398207398		-1.0558547086		-0.815509733		-0.370811104		-0.6805536369		-0.7892992903		-1.3931258437		-1.1888180911		-1.3031735498		-1.3106241731		-1.4095203731		-0.8468981449		-1.2581148793		-1.6820036613		-1.8106227762		-1.7966732833		-1.5517991716		-0.7729778764		0.1997998789		0.4980023687		0.1888499768		-0.239492629		-0.0527966955		0.0244890935		0.3515779712		0.1145018656		-0.0503198517		-0.3537664851		-0.3487816455		-1.0824712791		-1.7088506447		-1.9361759888		-1.9106845764		-1.8021918943		-1.6909260115		-1.5015811411		-1.5224297818		-1.1966230054		-0.8765008577		-0.3686731112		-0.1809202483		-0.0371835042		-0.2342257397		-0.2153212166		0.2558217397		0.085631626		0.3185022176		0.4621463456		1.2748862171		1.0547521401		0.5809962506		0.1644923363		-0.5319100347		-0.5145210823		-0.5739626029		-0.4196918566		-0.897001072		-0.8327165973		-1.1270344991		-0.9325725526		-1.1251082859		-1.2282347942		-1.2394690424		-1.1572928837		-0.331906896		-0.2432951758		0.2405105418		0.1364155162		0.6563207839		0.2377685607		0.4221549704		0.1890399377		-0.0212399348		-0.4668975312		-0.2831203866		-0.2588048735		-0.8328252002		-0.7053968775		-0.9395915832		-1.0191206637		-1.0300895888		-0.7895343002		-0.6567425037		-0.560157366		-0.4671361461		-0.0472520439		-0.0887477775		-0.170008379		-0.1310230065		-0.2275735978		-0.158312682		-0.1739646954		0.0643196701		0.1104546235		-0.309621962		-0.2620227762		-0.0526442048		-0.3455208035		-0.4716885179		-0.3424100652		-0.0216896465		0.1361279312		0.3826253833		0.2835884394		-0.1787871011		0.0151341133		1.1597549312		1.1814140262

						Fintech		2.4007715699		1.7776300879		1.4195148445		1.2368749261		0.9829528692		0.7356744588		0.846973449		0.3929651091		0.8122591529		0.7131125883		0.5705317216		-0.3559503553		-0.2257319393		-0.1547565707		0.2428381855		0.6495273441		0.5464262682		0.4529864476		0.7025781685		0.4079904943		0.240536435		0.2627420515		0.466022144		1.1230965703		0.7461470928		0.5952656813		0.3394832228		-0.0831145488		0.2931593993		0.1541169878		-0.2912669029		-0.3334522686		-0.4027861907		-0.1473876101		-0.1842835725		-0.3494581121		0.1745769995		0.1742666203		0.002749845		-0.2364421119		-0.7715370597		-0.484970649		-0.1108587631		0.090405532		0.3840418896		0.254123298		-0.3230088842		-0.0411993977		-0.4564906885		-0.6683538799		-0.5080959048		-0.1296507934		0.0769226338		-0.0189407947		0.0396783175		0.0669691521		-0.1940074318		-0.2007782567		0.1913516758		-0.2748957248		-0.2273704761		0.2544184298		0.0960803493		-0.1197873822		-0.1644782098		-0.2456917906		-0.4521038653		-0.292805009		-0.0387756388		-0.1635254292		-0.0997178989		0.2679321377		0.2133803853		-0.0597556869		0.1833006382		0.0365772792		-0.089040244		0.0780924407		0.1677134191		-0.4746416052		-0.7072729582		-0.422946868		-0.4847491203		-0.5137408498		-0.2825013343		-0.3349602358		-0.3186096492		-0.1123010802		-0.0654389921		-0.0837393096		0.042307075		0.4313120975		0.5094918006		0.3502480578		0.2643407202		0.1769917074		0.0312490933		0.0631115361		0.0225278832		-0.0165502005		-0.057239174		-0.1157940309		-0.2357376939		-0.2570714026		-0.2943261485		-0.3333625594		-0.331998455		-0.4154768865		-0.3110510138		-0.2457889033		-0.2912310961		-0.3493884609		-0.2344785886		-0.1585483565		-0.0360705598		0.1160580758		-0.1633512082		-0.2313101314		-0.2439894317		-0.0746433936

						Foodtech		0.0574949204		0.1215877384		1.4904901113		1.2048783935		0.7305661283		0.9110804481		0.1578405698		-0.19054631		-0.5031523069		-0.0459111564		0.5016025601		1.4231107035		1.0718329117		1.1090298839		0.1324087178		-0.2150821384		0.13692308		0.2679395159		0.7518173566		0.5670867845		0.8372060345		0.5322347617		1.0098712812		0.98986156		0.8945761729		-0.1577828978		0.1382364165		0.2560021018		-0.3830524091		-1.0830010797		-0.5549305445		-0.0336321984		0.2095773649		0.5949572694		0.3422900883		-0.5088114886		-0.7077266467		0.0359261658		0.0323850394		0.3373851879		1.2426014883		1.4534260544		0.2218289299		-0.2725711532		-0.6025430078		-1.4842872264		-1.0791648689		-0.2306119803		-0.1470702394		-0.52990464		-0.6138351124		-0.5533314711		-0.8816779085		-0.8769015166		-0.3911174624		-0.4398680085		-0.1488507002		0.1519949658		0.4272968456		0.3704095148		0.783691758		1.0987152644		1.2367510088		1.2887884114		1.3661742898		1.6174519079		0.9554334679		1.2273251246		0.7181794045		0.9357208986		0.4548084947		0.1948339971		-0.0674218264		-0.2942756219		0.0173910259		-0.1793313066		-0.2064044828		-0.7091286821		-0.2541550608		-0.5718517492		-0.4766188355		-0.4876497015		-0.5280199938		-0.3760198265		-0.1241886402		-0.0531648386		-0.4348942118		-0.0829738406		0.0444753066		0.1968905283		0.1988337394		0.5249562641		0.5187791119		0.5332684259		0.7153765947		0.5207331168		0.2171547125		0.1308395579		0.1590044739		0.0809199713		0.0503424304		-0.0769824396		-0.2114423832		-0.2042913894		-0.3585117685		-0.6277215184		-0.6756157624		-0.6447317102		-0.4318230363		-0.5667343185		-0.4878356336		-0.3158998111		-0.6619099144		-0.3885008108		-0.2696728458		-0.3544564949		-0.2129418616		-0.0105818887		-0.2612815569		-0.5241952811

						Gaming		0.5569442774		1.4289315587		0.9147457728		1.5122120387		1.5373386766		1.9675177256		1.4045476349		1.8790780921		0.978787312		-0.0274894678		-0.0645642857		-1.0937826375		-1.0327763044		-1.6167826354		-1.6110160033		-1.6372676169		-1.7211111479		-1.0483549811		-0.7392213038		-0.5967125661		-0.2194011907		0.5918312542		-0.5351258219		-0.7633912028		-0.7362790933		0.4773424626		0.2502519603		0.0029054534		-0.2340079015		-0.9545079601		-1.6810207851		-1.6527965263		-1.7645884552		-2.3157007511		-2.2428033856		-1.8540774832		-2.2035313414		-2.3797150012		-2.1739326291		-1.1361730682		-0.9574046892		-0.8040225749		-0.2692708258		-0.7826347794		-1.0580322804		0.1272917044		-0.1778774198		-0.705315478		-0.8936125524		-0.0416984379		-0.1272022299		-1.481238443		-1.3817397516		-1.2538241074		-1.5005742139		-1.6319573205		-1.9955303303		-2.0962445946		-2.1130065349		-1.6441008157		-0.9869714793		-1.3925786049		-1.6513931094		-0.6572549738		-0.4660932745		-0.4960090089		0.1457585428		-0.0845169002		0.4551595224		0.4016678599		0.8600494384		0.9006923028		0.0176967854		0.5755013005		0.4805663411		0.7929300353		1.0856109702		0.4942508678		0.0773464015		0.6678895387		-0.5390193208		-0.4743383455		-0.2631361331		-0.2489398993		0.5329600202		0.6638147155		1.4297194556		1.4303947998		1.3622354829		2.0404599942		2.1325840599		1.5947751137		2.0719935324		2.3364537966		2.3225789686		2.3524646476		2.4555868856		2.3755322632		2.3282407615		2.4018815518		2.3581404828		2.3171377725		2.2824982117		2.4018893525		2.3164759589		2.0123396434		1.5615530778		1.2265296978		0.8844303506		0.6071462896		0.2145067875		-0.5336489654		-1.1752844357		-1.5901203564		-1.9870556666		-2.2726613047		-2.2549217123		-2.3569459147		-2.231053125		-2.2031425306

						IoT		-0.4333032075		-0.453233083		-0.475573819		-0.520583512		-0.496051306		-0.4367728446		-0.7907497583		0.3274874526		0.3628940817		0.2957790263		0.6564628476		0.320022569		0.4993883498		0.2441254393		0.0748884197		0.0564355424		0.2972102548		0.11901947		0.1635773314		-0.1504171818		-0.3473723178		0.0058977845		-0.0855476607		-0.0664347003		0.3000657053		0.54569642		1.0205715993		0.8131208176		0.5691622227		0.7959274553		0.7371868668		0.9728653986		0.7774142402		0.2065869463		-0.040809182		-0.0311628066		-0.1895973721		-0.5012770984		-1.0093898991		-1.4239898465		-1.029778909		-1.1061699232		-0.9884875067		-0.9256259509		-0.6014383534		-0.2589282521		-0.2137227138		-0.1593940268		0.0640910444		0.3315443665		0.653818682		0.7103990308		0.6142214568		0.7166633877		0.4933324706		0.5515384923		0.4961594318		0.1608333653		0.4637296115		0.2933934927		-0.3137212534		-0.3307243572		-0.4080950916		-0.949553982		-0.9689051923		-0.9437196221		-1.0738986583		-1.2016657516		-1.2015722362		-1.0446939162		-1.3520944037		-1.4563351688		-1.0394397353		-0.9427576225		-0.9482876194		-0.7298520199		-0.8361589152		-1.093235022		-1.2495247665		-0.9329418091		-0.6112040983		-0.7485098925		-0.9700183882		-0.8896767838		-1.0414767565		-1.2480506468		-1.4220351166		-1.5684686075		-1.4575485413		-1.3980527255		-1.1911432605		-1.3091922893		-1.204405069		-1.0953762888		-1.0667375519		-1.1980649746		-1.2049355673		-1.2728946404		-1.2958040738		-1.2229144493		-1.2099733786		-1.0423275254		-1.0630631416		-1.0026191731		-0.9193979375		-1.0663559596		-1.098963878		-1.0271108964		-1.1571323432		-0.9129598297		-0.6082099669		-0.4666709814		0.0890787297		0.1537068762		0.2454583785		0.2806864992		0.1850429911		0.4341177622		0.435608691		0.2510842379

						Mobility Tech		-0.4045342688		0.0818328558		-0.2121744346		-0.1277241446		0.0043700623		-0.2786988389		0.3476759561		0.0774098358		0.7836220147		1.2052941502		1.3928826023		1.3297647616		1.3576310597		1.0303836305		2.0300506556		1.8779581397		2.027150072		2.4219495206		2.1613175298		2.4541513695		2.3427526809		2.2076212836		2.140468328		1.631944654		1.4054545663		1.44717264		0.9223738766		0.6856381391		0.7240696201		0.1530157322		0.46630786		-0.5118432588		-0.1938889668		-0.0751044055		-0.1984711736		0.1596248536		0.2533196104		0.2321372182		0.2479786111		0.1767190786		-0.248734229		0.1458232923		-0.0103792653		0.7692007109		0.5387115837		0.1547115005		0.4747444966		0.3855161051		0.4943934248		0.5596754602		0.2372017294		0.2687528719		0.2532905119		0.0932446127		0.1160744127		-0.0502342977		-0.2952146243		-0.1924031501		-0.7188944939		-1.2333539275		-1.5693211737		-1.6029411761		-1.1426476526		-1.2800627791		-1.0488969562		-1.0762469047		-1.2043054658		-0.9928827745		-0.9068404158		-0.9802666376		-1.0243319059		-0.9901724813		-0.9843198139		-0.5903658856		-1.230957404		-1.3344831263		-1.6034057492		-1.2344228524		-1.5880276083		-1.5881224491		-1.2353556962		-1.1140238854		-1.2440896876		-1.401174625		-1.6088982509		-1.6199053989		-1.3086716013		-1.3452198709		-1.1117240948		-1.0684941744		-0.9878593305		-1.1214904762		-1.0439073642		-1.0514460263		-1.1018480077		-1.0619289646		-0.9837650315		-1.132602164		-1.2008949677		-1.1909710869		-1.2928069124		-1.4473843368		-1.4053559087		-1.2935792979		-1.4434990962		-1.4679152606		-1.4606743246		-1.686528868		-1.8683757969		-1.7620773966		-1.7847844313		-1.4840527098		-1.4324032483		-1.1229274803		-1.0165177857		-0.4790357113		0.0538688347		-0.0377761464		-0.1256901108		0.3158534136

						SaaS		-0.975409931		-1.3214319936		-1.4511659819		-1.4130765338		-1.4754132314		-1.04202621		-1.0743414332		-0.9688801655		-1.0605167822		-0.8643896895		-1.4353188111		-0.9108912053		-0.4282215901		-0.0676332818		0.7087927033		0.8758435115		0.4068679533		-0.0828380027		-0.4095951473		-0.6077640032		-0.7712798073		-0.9779208521		-0.5572361165		-0.5460721443		-1.1384761463		-0.8210446486		-1.3898493022		-1.5893474001		-1.4934737829		-0.9100365905		-0.7152806267		-0.4246723658		-0.2771415796		-0.0805308481		-0.2428836064		-0.3479373201		0.250158259		0.0861358892		0.8320079716		1.3852322632		1.4074252444		0.8913960386		1.5260801116		0.9757884394		0.429770646		0.3143904333		0.1726801666		0.0950335628		-0.0150111603		-0.0925025189		-0.3526646898		-0.2907933013		-0.2864527561		-0.3075348372		-0.3264893038		-0.0600151899		0.4372062225		0.7043049816		1.3953992407		1.8437641822		1.3989327062		1.000134885		1.3501127864		1.4631872017		1.4329453697		1.4083733111		1.722218672		2.0873004486		2.2197628538		2.1659473412		1.7410790168		1.728179634		1.9614273862		1.4903809122		1.3939686074		1.2054916887		1.152677812		1.176659469		0.9013625112		0.1389261857		0.0683715969		0.2617258724		0.6404695695		0.7569320222		0.7355652541		0.9097819774		0.9527102778		1.0007808209		0.9976962325		0.7168169832		0.7666696341		1.0412218519		0.4925491484		0.2394616444		0.1163769512		0.0447531654		0.0303369665		0.0408212315		0.0313217123		0.149500652		-0.0038358258		0.1241744027		0.1961842993		0.2283742462		0.3265134299		0.4670290755		0.5963962683		0.8487499356		0.7455856055		0.6571442816		0.6187106167		0.2363405977		0.497610268		0.2216937854		0.0064847714		-0.3061161958		-0.4457351103		-0.6197856122		-0.833272661		-0.955978706
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						Agtech		-0.3113706767		-0.062718403		0.205897449		0.3207361141		-0.1433398327		0.0113061222		0.3146790879		0.0915772039		0.119539031		0.1367790307		0.5844836953		-0.4518648002		-0.6375473991		-0.2190013863		-0.3894374209		-0.8253840902		-0.2379463286		-0.554246408		-0.3540901625		-0.1124340042		0.0515938359		0.1224553104		-0.4120519301		0.6196255427		0.6568324382		-0.7268315382		-0.7647858607		-0.4470911932		-0.2730274849		-0.045792723		-0.2981721471		-0.3746194888		-0.2525967728		-0.1711349927		0.2836200211		-0.8251107754		-0.9200791146		-0.3599686435		0.6665381287		-0.1247878623		-0.9114708466		-0.6743219764		-0.5856812215		-0.1478587181		-0.0706862683		0.2178151607		0.0344312656		0.5801758674		0.5125944322		0.8676955025		0.7475063567		0.9360595456		1.2277823101		1.7357750979		1.9782329846		1.9501312783		2.0300019884		1.1680881175		0.7839373735		0.8064716687		0.7716698221		0.343390208		0.1131215153		0.0429903556		0.1684400775		-0.0793020882		-0.4200770931		-0.6106640575		-0.7344043575		-0.4637113446		-0.4335753766		-0.7100025687		-0.6861032786		-0.6847560516		-0.5504276207		-0.445064625		-0.5617505121		-0.4746489723		-0.2443983573		0.0453236771		0.1966913389		-0.0703358388		-0.5810764374		-0.6402467161		-0.4813183186		-0.2298901474		-0.1791447455		-0.2371147487		-0.1510930358		-0.2178281348		-0.3037209024		-0.3384582807		-0.1445268592		-0.5150628986		-0.2400012682		0.0687006596		-0.0661485594		0.0191892629		-0.0109134818		-0.0818292885		0.0217494585		0.0570891974		0.1368624088		0.0866453463		0.1764334934		0.6087759549		0.8799994071		0.8025465216		0.8069266806		0.5795961613		0.6427232758		0.7925591471		0.6245949376		0.6911108418		0.3555376544		0.5354202499		0.5065391927		0.0557007664		-0.1555061669		-0.2529800274

						AI & ML		0.2441712871		0.4739055266		0.7565852592		1.1889309984		1.4901869291		1.7339282118		1.6999466865		1.5631353567		1.6742930462		0.9411063755		0.941909092		0.7594802847		0.6998202995		0.4128831388		0.0068924934		-0.2075791554		-0.1887372518		-0.0125899494		-0.3376297247		-0.1994400123		-0.4435569798		0.0840661188		0.0992144036		0.5600170066		0.7455516224		1.1060894979		1.2345484798		1.4238181368		1.3768228386		1.7289972959		1.6721491759		1.3955562208		1.4595118964		1.5681206163		1.9067218999		2.2534283799		2.2357076916		2.2561154337		2.0964434163		1.5562035388		1.6733237137		1.5744356602		1.5113449774		1.1904830742		1.0863985307		0.9870515098		0.6973451579		0.4013948454		0.4548266844		0.7666791425		0.6886766693		0.8138974556		0.7088106875		0.764739714		0.6908141609		0.4568323764		0.411453173		0.1552230978		-0.0375542759		-0.0799881182		-0.281092223		-0.542242057		-0.4538281945		-0.618403984		-0.6281218801		-0.5169529767		-0.5496991517		-0.4869689234		-0.4960268768		-0.4944923155		-0.5676380531		-0.5119756136		-0.4911497504		-0.4424177052		-0.5360003862		-0.4982566565		-0.6149813802		-0.5745619112		-0.664916391		-0.6081658275		-0.6398778787		-0.6264679125		-0.5604250041		-0.3934646028		-0.3582232615		-0.3787564101		-0.3431360988		-0.3601307266		-0.2552118259		-0.3747062421		-0.3927416238		-0.3006923891		-0.3120487625		-0.31309428		-0.2493542692		-0.374904726		-0.3277237394		-0.2194013275		-0.1212761368		-0.0855158524		-0.062595525		-0.0381800897		-0.0380080088		-0.1421823686		-0.1008870383		-0.0441006813		-0.1038511565		0.0969438798		0.0230647998		0.0148169841		-0.0686863853		-0.140350735		-0.3014922726		-0.3282969489		-0.1204865036		0.2405655258		0.3259281513		0.1520342692		0.3403282267		0.15254994

						Climate Tech		-0.7953123583		-0.6003128914		-1.0602825526		-1.767407584		-2.0187009624		-2.1945642834		-2.0733745792		-1.5970245172		-1.584669368		-1.4686303784		-0.9208692954		-0.3117710257		-0.7107865813		-1.1409062172		-1.2287335628		-0.7583156769		-0.6595599603		-0.9977983198		-1.3415396856		-1.777936379		-1.8457420885		-0.9363433622		-0.8642651824		0.1281312892		0.7063082787		1.3697069071		1.3000496986		1.3296854425		1.5089283204		1.3934340189		1.4041778254		1.7044831418		1.5415573682		1.2833554539		0.7446499196		-0.5234624702		-1.0509164128		-1.5633920807		-1.190566904		-1.5464688261		-0.9445418923		0.4506263086		0.1383594645		-0.0053125663		0.4851217109		0.3587540833		0.7591942915		1.8423284077		2.1242587571		1.8667678426		1.8758799905		2.0060887284		1.9554685638		1.2875199499		1.0302209676		1.0913589217		1.076243102		1.6273217915		1.2954491525		0.3906393582		0.1261571054		0.0090453509		0.0718186487		0.2725823624		0.4447764031		1.0972918355		1.2830926574		1.2372809102		0.8816652596		0.8137499215		1.0046883566		1.1759099311		1.3390130081		1.9137722994		2.1374185073		2.1084072728		1.9496642931		1.951837188		1.6691522535		1.1037656192		1.6450558307		1.5609465647		1.4107007297		1.4565142809		1.281635083		0.7464587227		0.5770945765		0.5992831792		0.5638098449		0.1207942718		0.1978133532		0.6036779952		0.4849959958		0.3876919031		0.1508762315		-0.0016947217		-0.0637808984		-0.0538459463		-0.08626276		-0.1693744397		-0.19637431		-0.0228694034		0.1235455094		0.1201590038		0.1129027782		0.2761170516		0.5866352349		0.9414717499		1.2054907028		1.23921255		1.3240470333		1.2809431217		1.2465948705		0.6508974826		-0.0444689412		-0.4765865842		-0.5343000518		-0.7211191318		-0.9369082129		-0.9956726605

						Cybersecurity		-0.188944286		-0.3400961739		-0.2008525319		-0.4521085086		0.1748105848		-0.7239575875		-0.5612160288		-0.9835639489		-0.872571547		-1.4014560747		-1.3741805147		-1.4596475691		-1.844695337		-1.6372998951		-1.8361799418		-1.5259701527		-1.8735589434		-1.4971165695		-1.5884947324		-1.2773736569		-1.3351653753		-1.5641165817		-1.4994018799		-1.7381250759		-0.6869223847		-0.3557630903		-0.5479944886		-1.1352200934		-0.7811605934		-1.1217324342		-0.8913470529		-1.1425776469		-1.255438641		-1.1989177586		-1.2875210696		-0.2125289598		-0.2918941166		-0.5524516932		0.2901188401		1.1365498849		0.7757366948		0.44549344		1.3081330968		1.7001564242		1.5487596714		1.3121644421		1.3958822148		0.1840968577		-0.0630752218		-0.1784795037		-0.3438050401		-0.5281158088		-0.7809221499		-0.3815708525		-1.032187207		-1.4232055409		-1.0679654403		-0.898215131		-1.2169534736		-0.9660204893		-0.8723132214		-0.7243031846		-0.7884757417		-0.5154839956		-0.4852189597		-0.5948727849		-0.2318789985		-0.2011639293		-0.3605701862		-0.3500566946		-0.0687651404		0.3963336467		0.4232534109		0.1013094607		0.3448122921		0.0210781329		0.2582192204		0.054509185		0.1344623982		0.284138711		0.6701485061		0.6036087735		0.4245058275		-0.199820483		-0.3695169648		-0.1828833355		-0.465446921		-0.392077539		-0.939903667		-0.6476675016		-0.9564494652		-1.2379879882		-1.1640534449		-1.0358191199		-0.6633445327		-0.3662440954		-0.2531105711		-0.2290596855		-0.0646093612		0.0136331156		0.1923522674		0.1288287223		0.2721730034		0.349134831		0.504769539		0.6371263016		0.5160863171		0.3673175199		0.2504624716		0.5247897393		0.594502824		0.6578138764		0.8465338282		1.0315984839		0.7798706607		0.9547227313		0.8187416865		0.5219019456		0.5188340098		0.353179513

						Fintech		0.059128663		0.1152259067		0.4519742461		0.156928635		-0.0153152554		-0.2351189036		0.1091118666		0.999529334		1.0052268625		1.2638320598		1.305152835		1.9095951157		1.6714293516		1.3716282634		1.2570000714		1.4762345099		1.7199736369		1.2141589617		1.2376433971		0.2711710134		-0.1101326787		-0.2171212395		0.0547488466		-0.7487755433		-0.7682387488		-0.3853324797		-0.03575399		0.2149324873		-0.207571648		0.258075123		0.0220412399		0.1544356659		0.2148759685		0.1748200123		0.1579055869		0.3862751601		0.4413322997		0.2630889394		-0.4406325454		-0.1933701731		0.6980765071		0.6393628419		0.7988718706		0.9455372848		1.1223110731		1.383900597		0.970353011		0.9101570351		0.7565815827		0.6768145102		0.9431084473		0.415552624		0.252746044		-0.0663930489		0.1094585519		-0.6232034611		-1.0946407997		-1.5835487778		-1.0308773853		-0.9787017374		-1.0139283804		-0.7964223919		-0.610842439		-0.4273691868		-0.4917881997		-0.3401208784		-0.3023234086		-0.057317737		0.2034343319		0.4313565		0.3544278195		0.8138821374		0.8516580669		0.7511618719		0.4462206163		0.4934317906		0.4885881311		0.7823642691		0.645478776		0.500395491		0.4347318058		0.6790339002		0.694227611		0.1099876063		0.3901623797		0.2992735173		0.5308541854		0.44007292		0.4309953481		0.2339689957		0.4730357125		0.6690544872		0.4974601269		0.221182156		0.1003184111		0.0623100001		-0.0624147944		0.0028878999		-0.027801845		0.0465665156		0.1132261763		0.0665877839		0.0160700637		-0.0522646771		0.0292531258		0.0677371563		0.3256075309		0.3891123819		0.4963171575		0.6031057016		0.7179745786		0.7298393827		0.8734594035		1.2531410711		1.4477997987		1.4647150489		1.2910249419		1.0450229794		0.8003071432		0.6449761318

						Foodtech		-0.8942827793		-1.1766183842		-0.9124423265		-0.67589464		-0.1369639176		0.2078577958		0.0570628771		-0.3380913078		-0.3510011349		-0.5127494168		-0.596728604		0.4609468768		0.5109352746		1.1433993919		0.8542179522		1.1725566439		0.3471486963		0.7447689619		0.9311351218		0.9811033208		1.0894992291		1.6923981699		1.7229041571		1.8497289713		1.3504400191		0.6704928584		0.7262297515		0.2351142136		0.3501937098		-0.096743197		0.1252408788		0.3281187335		0.3514328517		0.1952194542		0.5379852174		0.1098339683		0.1572232236		0.627049702		-0.0145973499		0.4695118058		-0.0697789721		0.1013775794		-0.934317227		-0.9603572298		-1.1660549505		-1.3315762339		-1.6564362395		-1.4943436135		-1.2916729359		-1.2023427207		-1.2263504932		-1.0238729872		-0.9157228812		-1.2498738549		-0.7275381171		-0.2866625937		0.2899271327		0.6795013925		1.3974973736		1.824793182		1.696892971		1.3239605507		1.3295326907		1.1270708222		1.2585756227		1.391538978		1.266508034		0.9517807925		0.6458696171		0.7331379962		0.3791995234		-0.2232133586		-0.001109423		0.2459643925		0.2076743566		0.2341320419		0.3567218734		0.0702796763		0.0016025742		0.0611773601		0.2195639277		0.4281238854		1.0216737658		1.6545890631		1.6769339024		1.6209110392		1.8058324254		1.8842625244		1.8392914139		1.9806377518		1.8211435144		1.822078834		1.5751521049		1.2147937604		0.7352856302		0.4243590201		0.2061378384		0.0451183568		-0.1141798884		-0.1298432024		-0.0539820746		-0.1350714456		-0.1315294067		-0.1652478112		-0.2558336235		-0.2904024825		-0.1927428908		-0.1747461137		-0.102838129		-0.2025345441		-0.2807699079		-0.3502805972		-0.6334154614		-0.6857615959		-0.7472043142		-0.8572412813		-0.8498159356		-0.8182761581		-0.8341693223		-0.7331629369

						Gaming		-0.4872099194		-0.1866543191		-0.2836150631		-0.4163332026		-0.8276594393		0.05247228		-0.5283699619		-0.620529274		-0.8499337468		0.141393736		0.8885572357		-0.3197523802		0.2493443892		-0.2467635774		0.2146450191		-0.06692853		-0.1833750531		-0.8866954427		0.0775708567		0.0844323183		0.386987421		-0.1315182883		-0.9140702439		-0.6811058339		-1.8073148922		-1.8117142574		-1.8000297372		-1.5601099934		-1.4613104066		-1.2606572069		-1.7456290447		-1.5518899374		-1.5155639543		-1.7087708325		-1.4815793312		-1.3969003504		-1.1437510891		-0.5823403656		-0.9924701069		-1.180256517		-1.3929426365		-2.1802343211		-1.5089708513		-1.4590394865		-1.0276292379		-1.1444791127		-1.3644215724		-1.1400032957		-0.9093776852		-0.9802164634		-0.8336490354		-0.901653221		-0.4885477531		0.1269791332		0.0922638459		0.2173699979		-0.6680728388		0.1986989404		0.4786252204		0.4681230892		0.868064359		1.2731887058		1.5003925507		1.8638573806		1.4689302387		0.831328682		0.6627342525		0.710843594		1.4146761761		1.1684624296		1.5234077865		1.3548838548		0.9241937307		0.500176479		0.2551914483		0.3477823305		0.7414732361		0.9833087501		1.4695037666		1.8233877749		0.8693106971		0.8798069683		0.5607041154		0.3546196022		0.716276044		1.1461463728		0.9660735367		0.9165924328		0.9178120586		0.9804628605		0.9739211663		0.5678201196		1.4398441224		2.0251445602		2.4212375144		2.551337249		2.6739878829		2.6672661308		2.6520524934		2.6180799822		2.5142693665		2.4709507578		2.3235063879		2.3527617878		2.145987631		1.7242522193		1.186376822		0.7285296356		0.4205995274		0.183495522		-0.0841386931		-0.3790003505		-0.7572047469		-1.0486236231		-1.1800722638		-1.3942531983		-1.4188344736		-1.0633720584		-0.8830158542		-0.6976326431

						IoT		-0.5494596324		-0.4458638787		-0.3372885054		0.0912734873		0.1773525202		0.4457111717		0.690717829		1.1576122998		0.9726993992		1.1301668031		0.8199821444		0.9254095483		0.8647432855		1.0084517042		1.1662666786		1.1710419345		1.2135527671		1.5908176209		1.4234438345		1.5364279758		1.3257950605		0.7097242099		0.9494828507		0.7415985783		0.8818446801		0.9842873832		0.7758105942		0.7020005856		0.6791324717		0.4026310393		0.1845140868		0.0056356818		0.1920913222		0.4382434099		0.1695533764		0.7899044158		0.6354284483		0.2642113634		-0.3536697514		0.1235693816		-0.1126236061		-0.2618538783		-0.1060556791		-0.0725568155		-0.8041269413		-0.4666314937		-0.0855016467		-0.7468010514		-0.7129973551		-0.7676680661		-0.676975779		-0.8604986722		-0.9088673823		-0.5989874264		-0.5978695409		-0.738684087		-0.2367126288		-0.9939994922		-1.2234208539		-0.8383951205		-0.7683010965		-0.8525960662		-0.9650724286		-1.0263537756		-1.2632677833		-1.5710878072		-1.5574260118		-1.4304679134		-1.4135028709		-1.4464361946		-1.3887111698		-1.3558198114		-1.627321934		-1.4754405257		-1.5543355158		-1.7465226569		-1.5920636324		-1.2739413396		-1.2501102588		-1.3055616582		-1.6028614834		-1.64319225		-1.9434475928		-1.7798497277		-1.4981809341		-1.4690185495		-1.2714303623		-0.841784452		-1.0714637531		-1.5244956594		-1.4723025863		-1.2677016686		-1.0656364528		-0.9950087305		-0.8365774659		-0.9256345217		-0.8525525543		-0.9250821587		-0.8861009065		-1.0256047035		-0.9553199821		-0.8269246945		-0.8455757652		-0.9069930998		-1.0328362997		-1.1112859619		-1.3618127444		-1.3248548819		-1.3461125627		-1.3241534585		-1.4147088808		-1.4576474051		-1.4371494292		-1.8238170747		-1.8122338548		-1.476432918		-1.4418598925		-1.1890335303		-0.9674427356		-0.864324907

						Mobility Tech		2.5929902839		2.5594850558		2.2770498574		1.8458274559		1.3823098412		0.5820312075		0.6858210864		-0.4144241697		-0.2817693491		-0.7439704411		-1.1024901347		-0.6338974753		-0.3368836338		-0.7288519912		-0.3758624049		-0.6344513866		-0.4976463751		0.3226779809		0.0281573303		0.8078105207		0.6819182495		1.167478956		1.041640675		-0.3367105062		-0.5745476871		-0.2943186271		-0.1837006964		0.0637762441		-0.0172432555		-0.3211689652		0.0276200813		-0.1440813671		-0.16889692		-0.4878693909		-0.4861486574		-0.1999348173		-0.1580583485		-0.3970305971		-0.852991008		-0.8899592479		-0.6914774667		-0.5053514967		-0.8808539592		-0.6684570635		-0.8782391124		-0.8080140532		-0.6506078414		-0.1934781153		-0.2648101113		-0.2616393958		-0.3708881315		-0.5182049994		-0.6618625954		-1.2263379064		-1.2100560269		-0.8224305405		-0.7898342797		-0.3971193983		-0.6612716401		-1.2755218058		-1.3024213466		-1.306911984		-1.2840147398		-1.3686532383		-1.3435948993		-1.0921045335		-1.1360420942		-1.3511669902		-1.2620969931		-1.5184730337		-1.5492405205		-1.4359050348		-1.3201749458		-1.2284815429		-0.9741470995		-0.7603056353		-0.9934261592		-1.1278043401		-0.8304876		-0.611504825		-0.5591159735		-0.7602196833		-0.6430877952		-0.4714515989		-1.0084132838		-1.4163301543		-1.4791109255		-1.7081555632		-1.4613097826		-0.9695311833		-0.9069024125		-0.9892524843		-1.1528798964		-0.8871371698		-1.0955387512		-0.9801257191		-0.8616009839		-0.8403224847		-1.0184287993		-0.998303492		-1.2516622472		-1.4503655746		-1.6478750445		-1.5625175062		-1.7131948033		-1.9595926235		-2.0391175619		-2.1760074421		-2.11155392		-2.1036706422		-1.9090076152		-1.7314209716		-1.3123429505		-0.3318801153		0.8103595886		0.5472209862		1.0708343974		1.9679322396		2.1585498067		2.3682787777

						SaaS		0.3302894182		-0.3363524388		-0.8970258323		-0.2919527554		-0.0826804679		0.1203339855		-0.3943788637		0.1417790231		0.1681868068		0.5135283057		-0.5458164535		-0.878498575		-0.4663596492		0.036460569		0.3311911158		0.1987959035		0.360148812		0.0760231641		-0.0761962352		-0.3137610966		0.1988033264		-0.9270232932		-0.1782016967		-0.3943844289		-0.5039533258		-0.5566166539		-0.7043737512		-0.8269058299		-1.174763952		-0.9370429509		-0.5005950434		-0.3750610035		-0.5669731189		-0.0930659719		-0.5451869631		-0.381504551		0.0950074184		0.0447179417		0.7918272805		0.6490080153		0.9756985047		0.4104658425		0.2591695288		-0.5225949035		-0.2958544757		-0.5089848993		-0.1002386408		-0.3435269373		-0.606328147		-0.7876108482		-0.8035029845		-0.339252665		-0.3888848435		-0.3918508059		-0.333339619		0.1784936488		0.0496005912		0.0440494595		0.2145685087		0.648599973		0.7752720105		1.2728908682		1.0873681381		0.6497632594		0.8712693801		0.8742815735		0.985111814		1.2378442541		1.1209558997		1.1264627355		0.7462067742		0.495906817		0.5877411151		0.3187113218		0.2235934016		0.2453180051		-0.0324450702		-0.3913425053		-0.9302871614		-1.2929563227		-1.2336467708		-1.0513044075		-0.3837752199		-0.090877424		-0.3493546464		-0.1359110552		-0.141585671		-0.3009480268		0.127073399		0.4183648414		0.5662032437		0.4714613749		-0.1583069341		-0.1026901808		-0.3229015001		-0.4581031448		-0.3927936203		-0.4667500477		-0.3224793145		-0.1878086348		-0.3216631297		-0.2500452535		-0.2091691481		-0.079495506		0.1334051975		0.0913730655		0.2028190415		0.3496867491		0.357643272		0.4853419865		0.4780637704		0.5975445315		0.8504218209		0.5916314786		0.5108981753		0.4618694397		0.2317419838		0.0492086784		-0.0409768946		0.0247888124
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						Agtech		-1.0907535903		-0.9517081959		-1.0351393901		-0.8562709324		-0.6913131128		0.1022757725		0.3669869855		1.0928941409		1.2376494971		1.1725498052		1.2085628254		1.6821956963		1.9124575741		1.5574485587		1.4699800753		1.3397448943		1.452021339		1.3321783477		1.0483101716		-0.634790782		-0.767729675		-1.1115732144		-0.9365943768		-1.150707346		-1.3757560895		-0.8813763338		-0.8233397105		-0.8345322945		-0.5517196469		-0.463097477		-0.9727894395		0.2151751917		0.0216833897		-0.2193845487		-0.2082055664		0.1831709235		0.8857070029		0.4825897038		0.6509792366		1.0321633901		0.2121930812		-0.0192877389		0.2867241525		-0.1604622933		-0.4037064544		-0.2008433312		-0.3394151747		-0.5739351193		-0.8771215087		-0.5785169119		-0.7389719173		-1.1972463246		-0.4565173764		-0.0096112653		-0.5674840363		-0.853847525		-0.9655261128		-0.9026709177		-0.9290726759		-0.771139451		-0.4780744953		0.0950764915		0.5193386943		0.6485429392		0.8583632702		0.8652170334		1.3436571204		1.7038855535		1.7439527471		1.6352085287		1.8344408999		1.213614814		1.0830030973		0.49372629		0.266284806		0.2300220057		-0.1320109872		0.1685783952		-0.0234669337		0.0110434263		-0.1662568169		-0.328192806		-0.1873113004		-0.2114076631		-0.2867961726		-0.1111843611		0.0698271861		0.534498174		-0.062221243		0.2318911478		-0.0596103338		-0.5357347871		-0.2680220969		-0.1743296154		0.0114927527		0.1513751527		-0.0997516646		-0.2334175958		-0.6116222239		-0.9228385021		-0.4782505877		-0.5751147647		-0.6884542756		-0.0724766265		-0.2152469327		-0.1417452429		-0.5284113016		-0.4602368667		0.1619827822		0.6387677861		0.8770893368		0.6828625806		0.3411071012		0.4513988203		0.1144419159		0.1631845162		-0.1268231865		-0.3538774515		-0.3663948047		-0.2842461373

						AI & ML		-0.0201556386		0.1809644368		-0.1009116217		-0.2088332222		0.0754533209		-0.101674405		-0.4927602244		-0.5674844287		-0.4769279946		-0.335934588		-0.4574921283		-0.4077636334		-0.5114380779		-0.9053301097		-0.2593985693		0.0688230595		0.1845394417		-0.1754676733		-0.1376576992		0.1547048609		-0.0029994766		-0.085438366		0.434820474		0.318092936		0.5330515097		0.4642103668		-0.0463855659		0.0721474908		-0.2639205863		0.2854995011		0.1810220382		0.0138711633		0.3039555221		0.2921571412		-0.5501368064		-0.4300511452		-0.4601404503		-0.3611236378		-0.1276759428		-0.4307095963		-0.3535932891		-0.4203190752		-0.5520972407		-0.3246764189		-0.4544989147		-0.2901749316		0.0376185351		0.0674736459		0.0887475128		-0.1416932329		-0.1659396414		0.1094737201		0.3074363603		0.1017039314		0.1226971214		0.0017370669		0.2511386378		0.2027436466		0.1467445697		0.3398831947		0.325495807		0.1264194974		0.2489152275		0.1230097759		-0.1189506444		-0.1030112871		-0.1518506116		-0.0470207439		-0.3122053062		-0.2400493295		-0.3772470206		-0.5523135877		-0.4959297322		-0.1534858141		-0.2413594107		0.0036082033		0.0820716938		0.2155907908		0.3583220337		0.1629835036		0.0961099848		-0.1124807966		-0.1563135693		-0.0226761531		-0.1333135883		-0.2464538306		-0.0274812639		-0.4637237888		-0.3038266601		-0.1101591144		-0.360517787		-0.0839854673		-0.0379935007		0.0943547691		0.3171582133		0.2310714733		0.2270602602		0.1133941683		-0.101978077		-0.0926266756		-0.2217416319		-0.9058536024		-0.6678823354		-0.59785641		-0.4990566392		-0.4808798536		-0.3115972417		-0.3365925572		-0.1793685434		-0.0817834376		0.0123281468		0.1608045256		0.2516336501		0.2651167951		0.3533304003		0.2440461656		0.2550889373		0.1429885772		-0.1036627058		-0.0505171109

						Climate Tech		-0.1582651232		-0.4301559536		-0.7082897784		-0.0769632965		-0.7191159787		0.2215815338		0.0609091319		-0.3923904648		-0.0739001586		0.1195629695		-0.2276975005		-0.5418571854		-0.4476926408		0.0317378732		0.7050364704		-0.4170785983		0.6352298591		-1.2827331871		-0.4755568807		0.0412129351		-0.2117342518		-0.2313929187		0.1981151472		-0.1753227424		-0.8453041855		-1.0067741037		-0.9346325167		-0.6577572037		-0.7064723754		-0.1704350319		-0.3779025321		-0.5571368381		-0.3068821811		-0.0477918074		0.0156284828		0.6990025149		0.4536245297		0.1811109013		0.0528502709		0.3120012431		0.2382886212		-0.2889492003		-0.0787309168		0.0376824773		0.4378778609		0.6948883139		0.5709702599		0.7925555615		0.8659092647		0.9987866569		1.1782408944		0.9112914871		1.0386017893		1.1266510262		1.0711576382		0.8814475202		0.399510755		0.0817465434		-0.2257951099		-0.5869952944		-0.5223067068		-0.6541265969		-0.6439220435		-0.4775317813		-0.1915109619		0.194092461		-0.0970317207		-0.297407431		-0.3594449879		-0.6919698259		-0.2187820474		0.1515275949		0.4332894674		0.9075299545		1.1790132868		1.0804983867		0.7905080826		0.2979164266		1.0159646935		1.5079283146		1.0238014052		1.494015844		1.2445079319		0.8745850516		0.6084481756		0.2741077584		0.2065258076		0.2436899239		0.3559350005		0.4107854611		0.4235445346		0.7403998385		0.6606298183		0.2361402783		0.2540595768		0.6428783981		0.4311261759		0.514414333		0.5344719287		0.6877721871		0.7770462377		0.6213989407		-0.0305583266		-0.8693487982		-0.1986275006		0.1769615228		0.1588346815		-0.3430221981		-0.0034273194		0.0472165821		0.2226516261		0.553178072		0.7251409141		1.4515458183		1.3151165689		1.2297978803		0.3791357263		0.4305814669		0.8024290269		1.4347592571

						Cybersecurity		0.3077222277		0.3505617197		0.1460238591		-0.1164084669		0.233792585		0.2070248511		-0.1367352097		-0.4221198205		-0.8091564885		-0.6966327049		-0.8476689478		-0.5688865677		-0.3572120383		-0.1430033984		0.3497066064		0.1125555241		-0.0271636628		-0.1775429429		-0.394190636		0.1224576685		0.4608370375		0.477295003		0.4672117277		0.8046214134		0.3171959481		-0.1736813647		0.3523146021		1.0999572772		0.803287264		1.0777298622		1.2189192475		0.9984105099		0.8536086409		1.3639278599		0.6128347931		0.1430567931		0.7539986563		0.0813433045		-1.0168554937		-1.5156340321		-1.2154916122		-1.1004527884		-1.4962661604		-1.3061552959		-0.9825745111		-1.2494788049		-1.1888360138		-0.8368010253		-0.8342447345		-0.0927040327		0.2093637995		0.3160702071		0.2680717247		-0.0989980546		0.0779142783		0.300065653		0.135082554		0.1093082241		0.4880726593		0.2085091327		0.3787846859		0.045417858		0.1973858638		0.4871675166		0.2880144187		0.530123522		0.4889122556		0.4495095018		0.3529914394		0.5331575595		0.5499474311		0.4192749699		0.1581330966		0.0414310781		-0.5644067729		-0.7022391467		0.0255540166		0.0513346586		0.2367912404		0.5275694421		0.6182458218		0.2221760165		0.2563652039		0.6965658185		0.4073289628		0.4182951457		0.8643604016		0.7815492825		-0.1216634022		-0.5437625839		-0.6609046713		-0.7489997865		-0.816505992		-0.7559796586		-0.6690543478		-0.9936634657		-0.7334436376		-0.5399906865		-0.6664734278		-0.7194275126		-0.0254729653		0.0669986977		-0.3049766887		0.1185285631		-0.0547845208		0.1270524389		-0.2444257425		-0.1195376329		-0.2430978714		-0.6527282088		-0.7042058621		-0.4310137038		-0.7425203039		-0.5941726484		-0.3022671099		-0.8900851983		-0.4627586998		-0.4999130762		-0.0773391869		-0.3327028759

						Fintech		1.0364654903		0.8574136149		0.579358546		0.3523885035		0.3319315548		0.6749013603		0.5866573158		-0.0962246287		0.1172800329		0.108234084		0.0794104179		-0.3476880388		-0.4805038105		-0.4219683412		-0.2728946532		-0.1840674577		-0.2575680335		0.0560962004		0.4797142687		0.9794450429		0.7235483386		0.5943350791		-0.0072109545		0.1661805772		0.1725597478		0.3133959273		0.2035328727		-0.2249456963		-0.183019426		-0.8452233621		-1.0173726437		-1.0936956211		-1.2150444368		-1.465153546		-0.0828633028		-0.4166042182		-0.1882618779		-0.2873778428		-0.3331905904		-0.505242553		-0.5051746414		-0.4508974844		-0.0154766314		-0.03571216		0.2425246227		0.1958018272		-0.1032334718		-0.2277838489		-0.2663707366		-0.503737814		-0.340447175		0.0605991293		-0.4414884589		-0.1293473219		-0.4266701466		-0.0607548693		0.0871404259		0.2363808016		0.3684193371		0.6007043405		0.5987327592		0.5885860664		0.164301926		-0.1166475062		0.4107122291		0.2345060898		0.9224053509		0.4752818622		0.4447688741		-0.0471992488		-0.1883705347		0.0693343201		-0.1542877831		-0.301292861		-0.2313071366		0.1140727014		-0.4058491107		-0.3907654151		-0.4460740554		-0.8439181846		-0.4477974109		0.0818892277		0.6920781817		0.1788241314		0.6342373961		0.6625056187		0.8936248259		0.7787361047		0.8039769705		0.8660427486		0.4986637535		0.5560008946		0.3907621366		0.0396655893		-0.2485888422		0.0338798471		-0.2176595455		-0.2505239154		-0.4764863133		-0.6194392015		-0.8759286086		-1.128962346		-0.5741180287		-0.3221438237		-0.5189104361		-0.6722988877		-0.5753731907		-0.5342521101		-0.5247508236		-0.4194392894		-0.5082090575		-0.5457857443		-0.8421783889		-0.7474055379		-0.9516767494		-1.0347841		-0.5892057897		-0.5579044662		-0.3616662991		-0.2926982568

						Foodtech		-0.4126482291		-0.6371040988		-0.2109377356		-0.6647995606		-0.3647876521		-0.7803707355		-0.8581980351		-0.6410740142		-0.6862441207		-0.5710462966		-0.6563172145		-0.2062284418		-0.4522709938		-0.1665911344		-1.0463588147		-0.4348620988		-0.6396190673		0.2164595654		0.8711069781		0.8641506783		0.7694736455		0.3797719752		0.9630917053		0.3182282246		1.0851017465		0.4447977549		0.4450245136		0.1556560351		-0.0950625394		-0.3555236988		-0.2578531084		-0.4212637513		-0.4126302296		0.4393558335		0.0318689186		-0.4370596943		-0.6702854878		0.1968188263		0.4014666512		0.3595679544		0.7663150762		0.7988215564		0.3965859269		-0.1885936151		-0.2353042648		-0.6903820568		-0.1105687501		-0.123907446		0.0340386028		-0.5291804815		-0.2852138126		0.025988002		-0.2324451507		-0.2061105905		0.7493579237		1.3427243134		1.7203581228		1.6508595532		1.2674969379		1.1616439716		0.8523110365		0.9830651653		0.7643594337		0.4525099446		0.0772379555		0.337298949		-0.7396359881		-1.0322526756		-1.1260255516		-0.6425671302		-1.2059276513		-1.3292779007		-1.1882583207		-0.5455026168		-0.126553896		-0.5556875395		-0.4731968507		-0.704057604		-0.6208272119		-0.9695715345		-0.6217986699		-0.9340845828		-1.1822209686		-1.0901911024		-1.3048261864		-1.6878623792		-1.8070579714		-1.2999409155		-1.064929693		-1.0205921519		-0.690549962		-0.47745222		-0.4386953006		-0.0267314998		0.3610377578		0.4619889078		0.4418428414		0.9160811853		1.195030606		0.5339908321		0.6216860246		0.6130030462		-0.247039679		-0.3312977223		-0.4737842956		-0.6093365844		-0.6074985584		-0.5339601		-0.3201747787		-0.37599563		-0.1490715008		0.2515012022		-0.2175685808		-0.1682858588		0.3069058844		-0.026929435		0.1789003742		0.1106424978		0.7695713391		0.4414531895

						Gaming		0.5300261985		0.1537222066		0.1850936657		0.69290378		0.5951143282		-0.1620892281		0.3461523843		1.046564609		0.1655521761		-0.3096332212		-0.1625268023		-0.8101586364		-0.9153062756		-0.5303749506		-0.6717043923		-0.3989909827		-0.933288717		-0.3071924596		-0.1624959023		-0.3734774746		0.5212209725		0.9389331646		0.4741905778		0.9097899006		1.0337107776		1.0045245126		0.6315192757		0.1375884877		0.5396567734		0.1217285247		0.018868121		0.2758655852		0.06415219		-0.2265027072		0.1966625243		0.641041697		-0.1490635189		-0.4093847951		-0.0306071885		0.5060767743		0.5752749525		1.0930546642		1.1095390673		0.7225305414		0.1903111531		0.3680604027		0.253918328		0.3402985829		0.461781034		0.8182211871		0.429512604		-0.3954711411		-0.6351202831		-1.0048721421		-1.2390962122		-1.0865701189		-1.1233262597		-0.9437230555		-1.3187191009		-1.440398569		-1.573220477		-1.7660532111		-1.6767207035		-1.6566051916		-1.4320879025		-1.636856107		-1.2169735019		-1.0341835346		-0.7165168279		-1.0879465436		-0.407266584		-0.4218906791		-0.1793784688		0.2247367151		0.2208720902		0.3253500419		-0.1848568854		-0.0975635703		-0.6277065749		-0.4378322976		-0.8347233303		-0.4236883964		-0.4667989548		0.0902032659		0.8084527473		0.6715537284		0.4643380196		0.8563960811		2.026574449		2.0277659181		2.2508563108		2.22909917		2.250628268		2.4293119493		2.058753646		1.4254809487		1.4868762071		1.3795865455		1.5507047383		1.5998935781		0.9239891756		1.0842299857		1.3166651662		0.5029478191		0.7636005944		1.1715783285		1.2150815428		1.1600549392		0.4620025754		0.5011585659		0.240604914		-0.5054533827		-0.8831437945		-1.3585100885		-1.5451288303		-1.047890047		-1.4056610264		-1.2111775498		-1.2542684676		-1.3062573915

						IoT		-0.1349555595		0.2691916034		0.038803625		0.0941527702		-0.7120975193		-1.0485395976		-1.1104903366		-0.7337689537		-0.165595242		-0.5964739939		-0.3496060625		-0.2166701499		-0.119127943		-0.6409070002		-0.5035498082		-1.1757641519		-0.5030905799		-0.5025854528		-0.4275521007		0.1074655994		-0.4498800824		0.5652266195		0.1476066975		-0.0177913992		0.2161112175		0.490534221		0.6743859824		0.8663817707		0.5500093321		0.2230244327		0.4831184441		0.0695618424		0.378727481		-0.7433577851		-0.7361924602		-0.1820765894		-0.1137419121		0.0563311362		-0.0562552458		-0.3101421238		-0.022645519		0.3350349761		0.4109991168		0.430948969		0.2671646858		0.4369584348		0.1854561211		-0.185680003		-0.4069251987		-0.5332277605		-0.6158068537		-0.5143678259		-0.7632769148		-0.8520088761		-0.943849409		-0.9015168897		-0.9510377513		-0.9635137237		-0.2282808786		-0.0477023656		0.0770892104		0.2552889119		0.2039896563		0.2803129323		0.2480450333		0.402685779		0.5134813161		0.5327950536		0.6357546054		0.9704676841		0.3971895149		0.1193500689		-0.1558633223		-0.6810792332		-0.5799188341		-0.4480139438		-0.3144782082		-0.6680185571		-0.8305264585		-0.6082104632		-0.0446176024		0.1677499063		-0.0914843674		0.1073276817		-0.0958140615		0.0465232536		0.1790016201		-0.4617958489		-0.5793618781		-0.4708189633		-0.364264766		-0.6831090504		-0.8039378053		-0.9485111959		-0.9803003611		-1.3031097253		-0.8975063046		-0.5154599206		-0.7710087921		0.0077361747		-0.3145097684		-0.6117221405		-0.770706437		0.3199622622		0.1657198454		-0.4152778443		0.0174206716		0.4855354871		0.1212569528		-0.0849391321		-0.0607266514		-0.3866895527		0.2490038851		0.8307984072		1.5977449128		1.0321483726		1.5008414062		1.7197450659		1.1374763622		0.8105230974

						Mobility Tech		0.1253858524		0.6702233284		1.4905893535		1.3711777392		1.8280509703		1.6612050436		1.6681949044		1.4346106653		1.3852814374		1.5063449913		1.5415361832		1.3443717508		0.948876728		0.4188262268		-0.1525078827		0.0296167577		-0.5227144363		0.3555247216		-0.518140251		-1.1009883257		-0.7741832589		-1.2647755838		-1.1500709715		-0.8853042592		-0.6160932941		-0.32958518		-0.3655584265		-0.451721004		0.1471027982		0.023417867		0.1731255906		0.2886372048		-0.1211946446		0.1422342182		0.1859500501		0.1193582242		-0.2628261713		0.0291974619		0.5397298578		0.5257198339		0.2997324315		0.3229617904		0.2989139775		0.9746611345		1.2489358459		0.8868318607		0.6787068939		0.4758061333		0.5550921374		0.6174867024		0.2552842937		0.4274929506		0.7219273641		1.0089954973		1.0381221293		0.4669644294		0.3274435558		0.6553319181		0.605365516		0.3706833032		0.3753886645		0.2197106876		0.2872364171		0.3659631949		-0.2040797474		-0.6637934083		-0.754367795		-0.7173545781		-0.3469146228		-0.3561752877		-0.2187997409		0.8722764908		0.8280273043		0.3293075872		0.0586754201		-0.2392786732		0.3408565209		0.4982091042		0.3394816327		-0.0923299459		-0.5106964373		-0.5710266235		-0.4805835339		-0.9131280626		-0.8843988974		-0.3981736096		-0.8647182491		-0.9713679702		-0.9204080522		-1.1715831476		-1.0620493105		-1.0177075983		-0.8346769265		-0.8384068693		-1.3875462521		-1.2536948147		-1.306999591		-1.7319184991		-1.1310198283		-1.1995020284		-1.3074933633		0.1443463907		1.8227580423		1.4755827247		1.3176363688		1.0609286966		1.3599389368		1.6246982041		1.4054041443		1.3941424658		1.2275515956		1.438829502		2.1354615731		0.9583773447		0.106125169		0.9813272282		0.7579761934		0.6763759308		-0.11446763		-0.0650245547

						SaaS		-0.4299953733		-0.7587282031		-0.6591786795		-0.8469523747		-0.6747637978		-0.804965955		-0.4832295535		-0.6503058305		-0.529528939		-0.3566898834		-0.0882030128		0.073181717		0.4946895762		1.0172880374		0.7609459173		1.1744077252		0.8188416252		0.5484060972		-0.3118609016		-0.0919507576		-0.1626174893		-0.1050240223		-0.4516080799		-0.2585167546		-0.520187181		-0.1627076213		-0.0875514408		-0.1881052743		-0.1136903193		0.1211303779		0.5029426185		0.2311507299		0.3012318087		0.249048066		0.5231847357		-0.2758103524		-0.232632641		-0.2300481499		-0.3090287841		-0.2412791802		-0.2216019094		-0.2876255212		-0.3446229998		-0.0691799196		-0.1402804411		0.0226901417		0.0910775659		0.2773811979		0.4355806293		0.2198416108		0.306950757		0.3750432153		0.3545767021		0.2232573644		0.1236706652		-0.1156239873		0.1830571077		-0.0349644123		0.0474839541		0.1965193263		-0.0492149544		-0.0031728333		-0.0876493339		-0.2286214927		-0.1443348621		-0.3523506287		-0.4003531911		-0.0472721152		-0.1866631007		0.0366435467		-0.0952807056		-0.1590694865		-0.0367163066		-0.1485408361		-0.0183046093		0.1727638326		0.5382715384		0.6204332217		0.7384509348		0.579768342		0.5197036273		0.1261590448		-0.0028295041		-0.2424650801		-0.1103558532		-0.0027192137		-0.0540114858		-0.1916009326		-0.3039731319		-0.3399105885		-0.1528959926		-0.1106947226		-0.1199863992		-0.0736517881		0.1235882089		0.4204752554		0.3611319692		0.2196415637		0.254140378		0.459268334		0.6567958008		0.6775204984		0.5063110571		0.2021551116		0.3993977318		0.1851543287		0.1565385315		-0.1806366651		-0.1838302661		-0.267612203		-0.4532897404		-0.4853951319		-0.7823227593		-0.7870643196		-0.9318392043		-0.8493144113		-0.587951583		-0.5135097916		-0.7501562256		-0.6140694889
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						Agtech		2.1535547634		2.5221340252		2.2745756025		1.7045405613		1.5128816026		1.3557466354		1.2251225828		0.5867431929		0.356723567		0.2042532589		0.0617529518		-0.0643694112		-0.2131347857		-0.2787643802		-0.2432752251		-0.2499174221		-0.1128475054		-0.2380850127		-0.2177372013		0.4003273519		0.6453891218		0.7892042283		0.8245931383		0.6040053532		0.6755550714		0.8706083998		0.6045387154		0.5216216392		0.9186044648		0.8340820893		0.6763098219		0.1994310246		0.5695426529		0.5577200566		0.9049264888		1.0480000127		1.2134394047		1.0275429798		1.1560472985		1.0944954381		0.6503355947		0.5890151045		0.5970847353		0.586574385		0.0218254484		0.1651740274		-0.0093485648		0.1091234754		-0.143147414		-0.1487325209		-0.3838660666		0.2757209377		0.4991580012		0.3812842972		0.1415462666		0.2088584165		0.6183148715		0.0762779942		-0.3783786227		-0.3430222931		-0.2982921975		-0.2534850864		-0.1210461026		-0.8246629372		-0.9803587719		-1.0224617755		-0.8875128084		-0.9309630276		-0.7836410707		-0.6649310439		-0.4986162124		-0.6990714982		-0.5713985021		-0.6793079922		-0.8281912676		-0.469079112		-0.2992097367		-0.2765395289		-0.2674581336		-0.171833303		-0.2462050361		-0.3075842471		-0.359600072		-0.3275414332		-0.4796086293		-0.4368580748		-0.3274622139		-0.4353431006		-0.5241677326		-0.7157810376		-0.7271522538		-0.7823465833		-0.7827218529		-0.776465057		-0.8025353176		-0.8107557708		-0.6761584394		-0.8853153558		-0.886740561		-1.0869939748		-1.154545328		-1.1803222397		-1.7747925831		-1.5213565117		-1.3435481276		-1.4927100014		-1.0470020919		-1.2272636933		-1.6351273844		-1.5101746248		-0.8622189549		-0.7657657554		-0.7974869478		-0.5239180132		0.0046496997		0.128678696		0.2394187009		0.7792556624		0.6331848067		0

						AI & ML		-1.4566476668		-0.1418544299		0.8373654019		1.3520753467		1.4403818222		1.8574781933		2.044119134		2.297341878		2.5092697632		2.6082714404		2.6404098734		2.5770284951		2.6162062973		2.6382836987		2.6738956564		2.533614896		2.5693311839		2.6127179248		2.5552617051		2.2857286737		2.1967164357		1.7939451005		1.6912940764		1.7409244875		1.7982437206		1.8061996077		1.7249914052		1.862388744		1.6721549903		1.9636989039		1.8636016734		1.9597024448		1.8397831336		1.7211734788		1.1991536527		1.0581044668		1.2501931611		0.4734665267		0.0249551319		-0.4846337122		-0.6691290856		-1.2713764657		-1.667930308		-1.7081623077		-1.5029160855		-1.1812307336		-0.9255755395		-1.1073451834		-1.3272682175		-0.7399135291		-0.5836340358		-0.1990260155		0.483799948		1.4361947446		1.7505188554		2.0709165477		1.6575881581		1.7211858304		1.9740337081		2.3013470351		2.223108538		1.9665873912		2.1671273416		2.1844420975		2.0785485737		1.9900572031		2.0147461972		2.1750619292		2.2429398165		2.0840669165		1.8935949472		1.7494914415		1.7709370743		1.9427070672		1.8929646943		1.5017332311		1.5939234141		1.5232880608		1.3151147388		0.908616868		0.9648068529		1.2069261493		1.4178704174		1.7645181839		2.0183412856		1.9890769861		1.9176978739		2.1909215451		2.1584518671		2.2593222243		2.3576489864		2.3913775492		2.3184238162		2.2071642038		2.0256332791		1.614714706		1.1212622147		1.0669268136		1.2375231103		0.8532220854		0.5535207753		0.7955515544		0.2973181422		-0.9682050052		-1.2790202732		-0.3794935528		-0.4730566513		-0.1504514927		-0.2151034716		-0.2834933708		-0.7100019242		-0.2106994661		0.0615676209		-0.1775625199		-0.4443258952		0.056684659		0.908618198		-0.1131386832		0.2449643557		0

						Climate Tech		0.807472673		0.6975064458		0.1413422781		0.3176653167		0.4495812657		-0.1831298858		-0.5783197345		-0.1474760695		-0.309105782		-0.3809487714		-0.4191883495		-0.5073179087		-0.5627718519		-0.8171602348		-0.8611756902		-1.0626625729		-0.9927500736		-0.7003854991		-0.6241705938		-0.8783983852		-0.5297798743		-1.0232506585		-1.3913106053		-0.8092158002		-0.8011056759		-0.3211812098		0.1074260192		0.1620906243		0.1918158545		-0.5064761515		-0.4097068608		-0.1968893655		-0.5908420876		-0.2104009404		0.4811840076		-0.5080552827		-0.3402297644		-0.8036077198		-0.9401187087		-0.722146768		-0.3745648666		0.0309708931		0.0381466728		-0.4417112726		-0.6007954186		-0.5196114712		-0.9164817102		-0.7903356099		-0.4662040377		-0.2673991331		-0.5190619543		-0.6479643966		-1.7215058824		-1.7013098267		-1.58158005		-1.0792011871		-0.8157711126		-1.2999030375		-1.1298589369		-0.8908762442		-1.4602493311		-1.8385941703		-1.4449680231		-1.2823254405		-0.8600742559		-0.7994458369		-0.8766383101		-0.8791059462		-1.1040969521		-1.0196048557		-0.9497768415		-0.9116662957		-0.5492758329		-0.5307599118		-0.6801761666		-0.5327020336		-0.6253276833		-0.5557154594		-0.132637616		-0.0220029469		0.0658454848		0.2188416481		0.306598723		0.2174277865		0.031780841		0.2008905706		0.4424246407		0.1578910792		0.3308283083		0.137364447		-0.2278762498		-0.2956711304		-0.1123319781		-0.1535858885		-0.3110793671		-0.3201651706		-0.4849011855		-0.8623958366		-1.3071899909		-0.972832749		-1.1566851911		-0.7771786049		-0.4046715126		-0.0435854696		-0.0381633095		-0.2848510118		-0.0144972861		0.1762182984		0.97389862		1.5871507253		1.8416722834		1.6989735307		1.949666289		1.9262879075		1.6571618138		1.7822749468		1.4909807328		1.8018513168		1.8963816763		0

						Cybersecurity		-0.3888648894		-0.8887546326		-0.8780611772		-1.3082970521		-1.3882708603		-1.0584564476		-1.265170999		-1.2214903414		-1.0601834292		-0.9751507475		-0.7036732225		-0.8340705129		-0.694982591		-0.3477721572		-0.1469085588		0.2799075128		0.3411116881		0.4760412948		0.6603991366		0.6393125262		0.5477256828		1.016544517		0.7162939686		0.8833818748		0.5796090064		0.2076146395		0.0465029781		-0.1403462662		-0.3133464965		-0.0953836135		0.040306025		0.2732025813		-0.0362464065		-0.216344092		-0.4067374167		-0.6441107949		-0.4137285107		-0.5188257111		-0.5381849123		-0.7653593126		-1.053789584		-1.2066388519		-1.3190243385		-1.3213144958		-1.1824209893		-1.5296708811		-1.5793461238		-1.5798302718		-1.5544061789		-2.0989690473		-1.9704634646		-2.1451308191		-1.3763113012		-1.3613783655		-1.1767703991		-1.3155730914		-1.717523956		-1.3300944201		-1.1004121503		-1.173750423		-0.9547835385		-0.6868571378		-0.7846901793		-0.696849897		-0.8808158707		-0.7080630699		-0.6115854878		-0.4264445257		-0.2733147961		-0.3028285427		-0.1099875197		-0.0684180424		-0.0493166782		-0.0046682965		0.0966442645		0.1871096536		0.2565596265		0.0809291357		0.0779729552		-0.0103197101		-0.2263094104		-0.1776892976		-0.4202792993		-0.5179778465		-0.5027276735		-0.7246160019		-0.8112701137		-0.8734825353		-1.0993500948		-0.9498729723		-0.7959769528		-0.6821307155		-0.5230235626		-0.5285535693		-0.4717258828		-0.2831575657		-0.1458502199		0.192267367		0.2271918546		0.2952778927		0.7532219439		0.5497292605		0.608318366		1.0895945464		0.7606687522		0.4972810898		0.4037552137		0.381447915		0.1662970695		0.0989399829		0.1029548316		0.2317104341		-0.145064846		-0.0812267354		-0.2243480122		-0.7970833891		-0.5858571255		-0.713756804		-0.6494807908		0

						Fintech		-0.7143812769		-0.6170889697		-0.5845115563		-0.7802708878		-0.6424152727		-0.7291237573		-0.4170958851		-0.3665188609		-0.3460289336		-0.21345875		-0.2875891506		-0.2440143133		-0.130975219		-0.1261713742		-0.1691524145		0.0099966969		-0.1594765456		-0.1308189799		-0.3130986827		-0.4756898405		-0.6283847645		-0.5673531569		-0.3766325853		-0.3728716412		-0.4293879524		-0.6177309912		-0.5537235175		-0.5438249098		-0.417797099		-0.2954886128		-0.2245077567		-0.2500144027		-0.0679727046		-0.2535493912		-0.3148902947		-0.306167588		-0.3618612239		-0.1310483245		-0.0192320449		-0.0748076027		-0.0204697262		-0.0297548825		-0.0564311342		0.1404111661		0.0838520747		0.1444084153		0.0562289006		0.021000473		0.0700553461		-0.0111163225		-0.2471337175		-0.4471883214		-0.7495240488		-0.5579497049		-0.4049977457		-0.5053839521		-0.6039285446		-0.4154806522		-0.1785599443		-0.137356455		-0.08318708		-0.0841632458		0.1442030195		0.2192229891		0.2453527132		0.2824560107		0.2983230626		0.166927555		0.1286584455		0.0648183763		-0.0454377957		-0.0730846113		-0.1233722484		-0.1895887513		-0.3056715719		-0.4073163891		-0.3044039372		-0.4190906858		-0.4947131466		-0.3423899078		-0.2779256113		-0.2529106535		-0.2435614925		-0.207129413		-0.2191431166		-0.1075586737		-0.1836666505		-0.1538565466		-0.2106026853		-0.1849609827		-0.1015235487		-0.151986201		-0.2087103976		-0.2967158703		-0.2552538705		-0.3373207026		-0.2241641024		-0.3279571543		-0.140169619		-0.0222447846		0.1069379566		0.3075834515		0.3595507341		0.5713789245		0.4221236205		0.5108667203		0.439104994		0.5594872292		0.1786460854		0.2188581545		0.307221126		0.1758376516		0.2422739234		0.1267098453		0.0733357705		-0.0671988018		0.1125716759		0.1371024973		0.1342771465		0

						Foodtech		-0.2684585905		0.0289702709		-0.231123716		0.2361479049		0.3584568689		0.2950820905		-0.1294491011		0.0836852462		-0.0159268635		-0.1527250203		-0.2427988589		-0.155264033		-0.0800415323		-0.3832753065		-0.3332090319		-0.4675167557		-0.4829634694		-0.569814445		-0.5581503849		-0.7357432857		-0.6779613952		-0.5931174843		-0.4432853262		-0.4823104927		-0.5275201613		-0.2848912557		-0.3816142016		-0.366360714		-0.3673058254		-0.5911386192		-0.2025274972		0.0705082408		0.1931670993		0.416697679		0.3500868237		0.6028480217		0.5679364898		0.8298727524		0.8073879909		0.827197954		1.0564104078		1.2906357812		1.1099342174		0.9481093651		0.9514606109		0.6738099985		0.7620534295		0.5737055097		0.5717165733		0.3300285886		0.2407233155		0.4711122139		-0.1688960423		-0.3041185514		-0.2558781895		-0.3264033031		-0.0703914818		0.1331703048		0.301019985		0.565054245		0.6392401438		0.6773364086		0.8079406403		0.5055624101		0.6391413317		0.6364692018		0.43011145		0.4466786223		0.1543556351		0.2482283096		0.1030685953		-0.0053332216		-0.1688553019		-0.0479760974		-0.0654526102		-0.0297793083		-0.0633812464		-0.0519331352		0.0875434235		0.0853426197		0.1672274087		-0.0667883963		0.0187507483		0.0058691723		0.0636141709		0.0139003578		0.0313447458		0.0156686121		0.0581051811		0.0759130349		-0.0037278662		0.0828303881		0.1189243678		0.3871280624		0.4205729053		0.4977995969		0.4571622581		0.3095236852		0.0409286141		0.0634496281		0.0919431446		0.1655555302		0.2385797624		-0.0760741545		0.0529772527		-0.4608024062		-0.4778887011		-0.6963789057		-0.5428147122		-0.2956082026		-0.0524045867		-0.2377700275		-0.4052998921		-0.3648749217		-0.1538815184		-0.2175084632		-0.2406097238		0.1456254348		0.2749039773		0

						Gaming		0.0406320676		-0.0652108588		0.3413494771		0.4102507263		0.4445678048		0.5601875877		0.5631164672		0.5114957554		0.4880682614		0.4401849571		0.4877041918		0.4395606338		0.4591394497		0.5775139769		0.3772572893		0.3053785487		0.2967822406		0.2022740441		0.2332382509		0.3807894882		0.3635118124		0.3539369909		0.2201047595		0.2823754217		0.3075745547		0.1603408733		0.2817776893		0.384892684		0.4827076224		0.3359522922		0.4787463459		0.3329137273		0.3847539615		0.3333430973		0.474757675		0.467615576		0.469803741		0.6840635642		0.5738053535		0.3941541983		0.2912008284		0.4651664177		0.0796061948		0.0448279171		0.0074075025		0.1049708084		0.2590050636		0.2020435992		0.0297088939		0.0607339732		0.1103377731		0.3932249434		0.7053643279		0.5153823658		0.5884990464		0.5056998124		0.5874380656		0.3103295095		-0.0153609875		-0.203351611		-0.1762681489		-0.5484920923		-0.7788904433		-0.7997032416		-1.0898943888		-1.289313315		-1.2002220597		-1.1711422209		-0.9885581688		-0.9736207479		-0.9922088293		-0.9521448485		-0.9982322992		-0.7838142628		-0.6639153856		-0.6061305181		-0.3580493764		-0.222332111		-0.1912819687		-0.1633273407		-0.0951920613		-0.0602581563		-0.0259055514		0.0041188248		0.0712421661		0.0722484208		0.1078067743		0.0725218657		0.0999081026		0.0894820887		0.0755324128		0.1185022606		0.1200795619		0.1357542224		0.1997387806		0.4074083539		0.3996525712		0.4019005101		0.3166325229		0.5701574443		0.5074422592		0.7970013023		0.9620996587		0.7452566788		0.5330703351		0.6289833503		0.5283427576		0.1611516957		0.1590505069		-0.0422166006		-0.1721595326		-0.3206112229		-0.2580448935		-0.5579193152		-0.4593344196		-0.5380686276		-0.5317979158		-0.7886496237		-0.9900387407		0

						IoT		0.6917016303		-0.183533881		-0.5135028931		-0.1518979377		-0.3982072491		-0.7478340361		-0.4683475561		-0.9859430973		-0.7780303689		-0.5803325652		-0.7237401601		-0.9102925514		-0.8660743919		-0.5644060261		-0.7593579235		-0.8035701002		-0.5917386944		-0.3311382247		-0.4272734841		0.0915525864		0.0795283696		0.1960345156		0.7365020216		0.6962698317		0.8556493528		0.8510548484		1.0015044194		0.8490017784		0.6969782055		0.7827819829		0.6576871288		0.6002320307		0.6313474806		0.7178842304		0.5630455975		1.1104567471		0.616599603		1.0109519074		0.9471009399		1.2879729357		1.5359010487		1.0723145328		1.0445086336		0.9696009102		1.3021258031		1.0198239379		0.9798950515		0.7190594471		0.9792956224		0.7607376529		1.5822169566		1.5941312665		1.26744355		1.0908677039		1.1889668602		0.9950197453		1.1148297026		1.4184409434		1.3855677839		0.7425462755		0.551277547		0.6626225545		-0.3886406066		-0.1926502199		-0.0283239962		-0.0879585884		-0.4925531235		-0.3837566659		-0.5608335241		-0.9561189135		-1.2441567585		-1.1822598782		-1.4070565359		-1.4903482404		-1.3599465361		-1.7996076134		-1.9555044433		-2.0128726783		-2.2517995787		-2.3884034805		-2.3927420096		-2.3755109346		-2.2868883074		-2.1589540181		-1.9579483309		-1.9384459397		-1.962114532		-1.6544575183		-1.4766167941		-1.1686289494		-0.7366708234		-0.5360433509		-0.3753344514		-0.2446203772		0.2511554754		0.1532726306		0.4086191353		0.5119946598		0.7845243155		0.5745281704		0.1959743964		-0.3234548751		-0.5166428926		-0.8027236774		-1.0713451965		-1.3076573195		-1.8281721076		-1.7774893598		-1.4503764212		-1.5358105445		-1.7976844097		-1.9866637601		-1.8101517014		-1.7212730236		-1.9890562036		-1.5271710534		-1.7424681588		-0.9987308203		-0.4487376004		0

						Mobility Tech		-0.4164005187		-0.6106511317		-1.2397906871		-0.8084575421		-0.7642903848		-0.9532874508		-0.7903445492		-0.6966883349		-0.5573279424		-0.5397863162		-0.6512331036		-0.5047916981		-0.5693075012		-0.5882707258		-0.379814538		-0.5923385257		-0.7583304982		-0.7931574107		-0.8721123222		-1.020479582		-1.3072245241		-1.3758244851		-1.2399193775		-1.2896950318		-1.1282211807		-1.4954326465		-1.6417138168		-1.6725878981		-1.6511342203		-1.4044701037		-1.4394976284		-1.4790275211		-1.2638790135		-1.3471812308		-1.2411719809		-1.0985748196		-1.2594287205		-0.4798184274		0.1315236313		0.3928720297		0.3681493082		0.5556869449		1.0284844794		1.293846419		1.4474281278		1.7468655381		1.7484904475		1.9357232431		1.8143881033		1.7735377885		1.1658409939		0.8508174656		0.978788727		0.4226172233		-0.1909854928		-0.3514833584		-0.3959016506		-0.5139794888		-0.6049175334		-0.6686217405		-0.4168567523		0.101413076		0.3923227204		0.5927155206		0.7224098531		0.8158125955		0.9586401365		0.8166127791		0.7099895936		0.7679824642		0.9814714156		1.1417738349		1.1358561332		0.7968515372		0.8160929809		0.8438681575		0.4755491793		0.704802419		0.7153626157		0.859076471		0.8943760804		0.8479755744		0.6727280734		0.5209976768		0.2909523902		0.2668975104		0.1126443666		0.0048530732		-0.0491509991		-0.4583760955		-0.8300072145		-1.01426738		-1.3636788106		-1.5139363916		-1.7591750082		-1.9736388939		-2.1709685977		-1.8749036514		-1.5764240755		-1.7742742431		-1.5511474113		-1.7719046811		-1.2673857097		-0.6199009865		0.1334371617		0.4018598162		0.7736087842		1.2997598089		1.3418862455		0.7059038293		0.8838714486		1.0888297577		0.9659976574		1.2391217576		1.3292844113		1.5381961639		1.1993447531		1.0862671901		0.6024519991		0

						SaaS		-0.448608192		-0.7415168382		-0.1476427298		-0.9717564361		-1.0126855973		-0.3966629292		-0.1836303588		-0.0611493686		-0.2874582721		-0.4103074857		-0.1616441718		0.2035312999		0.041942126		-0.1099774708		-0.1582595638		0.0471077223		-0.1091183259		-0.5276336915		-0.4363564236		-0.687399533		-0.6895208641		-0.5901195674		-0.7376400702		-1.2528640029		-1.3303967357		-1.1765822655		-1.1896896906		-1.0568756817		-1.2126774963		-1.0235581676		-1.440411252		-1.5100587602		-1.6596541157		-1.7193428878		-2.0103545531		-1.730116339		-1.7427241803		-2.0925975476		-2.14328468		-1.9497451602		-1.7840439255		-1.4960194742		-0.8543791524		-0.5121820863		-0.5279670739		-0.6245396397		-0.3749209545		-0.0831446823		0.0258613091		0.3410925498		0.6050401997		-0.1456972745		0.0816827207		0.0784101137		-0.0593191516		-0.2024496298		-0.3746540523		-0.0999469836		-0.2531333019		-0.1919687889		-0.0239891805		0.0036323024		0.0066416331		0.2942487189		0.1540148118		0.1824475746		0.3666909432		0.1861315009		0.4745010211		0.7520080371		0.862048999		1.0007131195		0.9607141912		0.986904948		1.0976515982		1.3119039323		1.2798442033		1.2294639832		1.1418967105		1.2452407303		1.1461183018		0.9669983137		0.9202867604		0.6986710664		0.6834968965		0.6644648443		0.6725951089		0.6752835256		0.7125948468		0.9155382425		0.9897535101		0.8697351632		0.8083733072		0.7838306654		0.7026690057		1.0518428162		1.3153463657		1.4679589624		1.3037238291		1.4997105305		1.6533374544		1.4374393019		1.4976260346		1.6256156553		1.8297997847		1.886523315		1.6958050886		1.2735185043		1.023643462		1.0564506514		0.4587497185		0.3261588579		0.19654279		0.1346550187		0.2065143537		-0.3588041306		-0.8502011367		-1.3358261702		-1.6979068298		0
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						Agtech		-0.3946621588		-0.0443894367		-0.0701226341		1.2587581171		0.5666356469		0.1875166351		0.1399631551		0.6443748809		0.9090336729		1.7751139802		1.057386462		1.2220504495		1.2855869837		1.396582804		1.507186715		0.5623903035		1.4368794733		1.2129781042		0.7648490974		0.7023844613		1.0858975061		1.4526136343		0.5654600649		0.1609898759		0.5261160604		0.1925921687		-0.4328871156		0.8342410723		0.7085559068		0.563841317		1.1929718313		0.2672601907		0.1747667598		-0.3525829159		-0.4280264572		-0.266916013		-0.914047255		-0.616794608		-0.0436923331		-0.4726460827		-0.0471962906		0.1856552934		-0.4061292589		1.1420122783		0.6052929285		1.0424231566		1.4447264809		1.2791244295		1.4518801755		1.2980875613		1.1140147649		1.2602692914		0.7936520971		0.6899838607		0.8032043805		-0.4952715927		0.1360269329		-0.1021275538		-0.9289591015		-1.0916518475		-0.6991540833		-0.7963694237		-0.6042719914		-0.7914426813		-0.3438181684		-0.3855096282		-0.7772782311		0.0845533994		0.2489544279		0.3962406863		0.8278722701		0.9934649851		0.0841496813		0.2061257256		-0.327149038		-0.2699015408		-0.7377177588		-0.8243341038		0.1234191542		0.2816538333		-0.4969239915		-0.5127375339		-0.860308983		-0.6312655578		-0.0456681887		-0.1330171581		0.482900044		0.276324476		1.1368232911		1.6232292854		0.4685529432		-0.1063857636		0.6895288956		0.8699553667		0.8959322008		1.0647350442		1.0935082894		1.2187419631		0.9530497143		1.2272335716		0.9882664344		0.8414941779		1.2997823934		1.4490241209		0.6365715522		-0.6688309245		-0.7144732121		-1.4907726371		-1.7817238165		-1.6596790932		-1.3041156715		-0.9461432381		-1.2605988462		-1.2674579642		-1.1742544809		-1.2907151612		-1.11405769		-0.8464927338		-0.6300584547		-0.3566311021

						AI & ML		-0.8405745721		-0.7390299988		-0.2174132663		-0.6388226783		-0.3590891749		0.494558238		0.6813007734		0.5794223375		0.2503861466		0.6144922995		0.6548484866		0.5139336185		0.4767828909		0.6444942523		0.1099182274		0.4195304712		0.4359724351		0.3011231189		-0.2316750319		-0.2670098152		-0.5896819328		-1.5724919205		-1.031312098		-0.8757296724		-0.58945168		-0.5831694798		-0.2344652158		-0.3731499457		-0.0479429058		-0.0071005355		0.4450487907		0.6430560317		0.7350130131		0.711105934		0.6238650442		0.8708362574		0.3439514521		0.2610400568		0.1313551105		-0.0397979837		-0.8126159942		-0.8494758272		-0.8710420731		-1.1061443624		-1.0442804038		-1.1106750795		-0.656027398		-0.8298333797		-0.4284590223		-0.4445732068		-0.5818657635		-0.4730744281		-0.0659814697		-0.2045188423		-0.6212891071		-0.2061017055		-0.5556091339		-0.3506985301		-0.4426927508		-0.166571712		-0.3632907594		-0.0902800092		0.4237664632		0.2783559149		0.3596820038		0.2923743812		0.5004080478		0.1314149955		0.4805447972		0.3399922779		0.2100320279		-0.0970159089		0.0226436777		-0.0790971804		-0.1170187931		-0.0418513867		-0.1834137177		-0.3723045608		-0.1773511563		-0.0861276574		-0.3924799645		-0.4267028735		-0.1302649343		0.0692652659		0.0824935651		0.1571256382		0.0078347734		-0.0538554746		0.1144873959		0.4213699252		0.4211009498		0.5450916452		0.6555430517		0.728640381		0.4794232851		0.5261163332		0.5123280234		0.512992909		0.6834123		0.590117794		0.5555144987		0.5871276249		0.5044019703		0.4725786172		0.5889478766		0.5779569055		0.696424196		0.363405247		0.2879492732		0.2128513707		0.3119561968		0.503884262		0.6641754452		0.8079768049		0.7363066162		0.8246467881		0.9964630804		1.1045892181		1.1353678889		1.2896779648

						Climate Tech		1.4157805618		1.7484776527		1.5606582322		1.9032353469		1.089093975		2.0300124936		1.7342862454		1.29453556		1.5626223308		0.6722178923		0.2823051404		0.3328867671		0.050981502		-0.0209511279		0.2409486271		-0.1872621159		0.3728265398		-0.4481335407		-0.3926259741		0.0517471839		-0.2827070867		0.4841364642		0.8301091549		0.725731813		1.0873572843		1.6392413457		1.2028169372		1.7808917576		2.2103391197		2.2908659716		1.7190692665		1.5669073007		1.5076653525		1.7671586934		1.1118182253		0.9977573605		0.7993996725		0.4266594158		0.3219855347		0.577938893		0.8021971257		0.709001195		0.2647971209		0.7488403081		0.6078163482		-0.0265261901		0.584689416		0.56768109		0.7900988739		0.7177709222		0.9496603063		0.749852118		0.5866621339		0.6463995642		0.9796199327		0.5806437722		0.6220859512		0.8901878781		0.1372444186		-0.1184226767		-0.0261432451		0.1364748327		-0.2934888668		0.1070714301		0.2062867401		0.1232551311		0.4860532695		0.1409305501		0.0762424787		0.0920038472		0.6280058262		0.9568717166		0.6490044018		0.8896922859		0.9317779623		0.5734422103		0.3037682027		1.0516432207		0.6483876537		1.0518334864		0.8831307457		1.0877053711		0.5208363065		0.1964453506		0.4222684339		0.4248511334		0.7895525194		0.8571351067		0.8354344941		0.0142006408		0.200245146		-0.1790847302		0.1891842667		0.0752451051		0.3344612325		0.5679204056		0.4442746169		0.5994391188		0.3019522939		0.0918089297		0.3793463087		0.8462181943		1.0199800329		1.1154273607		0.6753059767		0.8098880163		0.8493553931		0.3090805948		0.1915869023		-0.5227100643		-0.1706582014		0.033039112		0.0573137359		0.0496377663		-0.0353328732		-0.074610936		0.285600494		0.008784326		-0.2994630248		-0.1153790009

						Cybersecurity		0.1356424303		0.4542359548		0.6417609138		-0.0410265408		-0.5470858017		-0.738299792		-1.2674056798		-0.673028439		-1.1436495578		-0.8276730703		0.2325448002		-0.3017796569		0.3850987602		-0.2650166575		-0.3149569058		-0.5648793352		-0.1472452546		0.2052041558		0.1521856413		-0.095406829		0.570243069		-0.3698508489		-1.199936429		-0.4559153943		-1.4626227537		-0.3284708822		-0.7015097429		0.244955416		-0.1198130396		-0.0746364397		0.6820603326		1.2821504494		0.9394908383		0.8061531723		1.3314671007		0.9362402621		1.7662252389		1.2732601538		1.2973214707		0.6405087676		0.27739776		0.1518626245		-1.2181586184		-1.5691740772		-1.7619391284		-1.5799665794		-1.55814581		-1.4241513894		-1.7490155929		-1.5088823089		-1.2374299723		-1.2126656252		-1.0638920956		-1.5288418325		-0.6669174373		-0.5255225708		-0.0886804236		0.4040550025		0.5133720798		0.6671840055		1.1123172572		1.6574724891		1.0195340454		1.2363283275		1.2812423706		1.6286461122		0.950916384		1.0766970543		0.8269966784		0.3545838503		-0.0956485785		-0.1072949568		0.1657797764		-0.9472683879		-0.5178074827		-0.1850019733		0.0831973613		-0.2923109436		-0.315670406		-0.4920479235		-0.5742745442		-0.2286822394		0.1710984498		-0.174507595		-0.842040145		-0.3325718249		-0.316022402		-0.5329900171		-0.8629303757		-0.5076625834		-0.1384314397		-0.0150692593		-0.7808486439		-1.0337708685		-0.61297774		-0.292833567		0.2113088063		-0.2792715589		0.0040748042		-0.2682989613		-0.1834469335		-0.8239219876		-1.0085444443		-1.1324171995		1.000918604		1.3673034383		0.3701608067		0.384407794		0.2958370479		0.3671957812		0.1148964849		0.3558700037		0.6320299134		1.0462039001		1.1219694985		1.1001435897		0.433530544		0.4078727424		0.7197760945		1.0719367357

						Fintech		-0.8950914931		-1.1578687037		-1.7491963075		-1.4995424248		-1.5140376291		-1.4499537142		-1.6401927901		-1.3827346888		-0.5123823039		-0.2422443308		-0.4039230607		-0.5416612573		-0.5112407446		-0.3951449369		-0.0827044094		0.5193505609		-0.0470661564		0.1535656342		1.0230812569		1.4371323477		1.1899941522		0.3283477094		0.4172712047		0.5988638601		0.5725263462		0.2965305371		0.2965088902		-0.658014139		0.266709992		0.320012197		-0.8389367479		-1.0045024427		-0.8751433408		-0.6838272079		-0.6431685372		-0.9516571359		-0.9790355898		-0.6505147801		-0.3422454712		-0.3308846923		-0.6201923377		-1.3858182483		-0.1435547037		-0.0352286036		0.2015027127		0.0785823819		-0.3225102219		0.1636310373		0.123573094		-0.1281841537		-0.3765091858		-0.1888973805		-0.0388625496		0.5614143158		0.1076654012		-0.0877912956		-0.2308013901		-0.206438115		0.5077643138		0.2144634676		0.1713566109		0.553668954		0.7895979062		0.7260650886		0.6775791267		0.9574248684		1.3597171599		1.4854111856		1.3327320522		1.3548889101		1.0740082742		1.2019219331		1.6804431457		1.8687369971		1.6041312203		1.6005598625		1.5790660071		1.5943191492		1.4954071082		0.8788902653		1.345921249		1.4771965618		1.3599086264		1.5074436611		1.3843230915		1.4189648066		1.7413555786		1.6163922952		1.3073416223		1.5710663479		1.8762908068		2.2429914149		1.544963961		1.3240568727		1.267737453		0.540808916		0.3029540183		0.4977385896		0.4368004773		0.0512275435		-0.4267645538		-0.5417871783		-0.5288605879		-1.0530182586		-1.583458659		-1.4880042901		-1.3440465478		-0.7353910559		-0.4732423613		-0.5372822326		-0.6981001101		-0.7675069086		-0.4804541717		-0.4233958341		-0.6781235166		-1.0030717944		-1.0116650745		-1.1395246054		-1.213402928		-1.3492059114

						Foodtech		1.7732788674		1.5714431328		1.502974018		0.4820857899		0.2704599113		-0.2187571294		-0.742379597		-1.4750001727		-1.6766163629		-1.5551183809		-0.9883492292		-0.9102005002		-1.2867632578		-1.5641621228		-1.7696711491		-1.9145823218		-2.0565397759		-1.9038118407		-1.9280519786		-0.9258018578		-1.1205559056		-1.3747668086		-0.6366969288		-1.2227190272		-0.5536507977		-0.6465809283		0.1108194417		-0.2315193927		-0.6947692768		-0.6427495361		-0.9073093711		-1.5289466229		-1.4592515515		-1.3843722979		-1.2678646179		-0.3245075694		0.1001478021		-0.0093652152		-0.6082023173		0.0231284994		0.7420410955		0.6380846539		1.0637549918		0.9318289616		1.3716923551		1.3559961788		0.8855488597		0.8014355453		-0.2184787971		-0.3429646069		0.1752813718		0.398542342		-0.3813626137		-0.0106353036		0.1202650025		0.4494234824		0.2510334621		-0.1757946037		0.1802738015		-0.6078251969		0.0447211166		0.4704852123		-0.0163680989		-0.8271020066		-0.32952788		-0.809566703		-1.0480282481		-1.3212602782		-1.2269363139		-0.665266797		-0.9509586434		-0.7978650982		-0.9316054697		-1.113769102		-0.5930948064		-0.627716105		-0.4888881486		-0.0637580973		-0.214509879		0.2392603702		0.2018522669		-0.0733784856		0.3254135134		0.4800082913		0.7525630116		0.8894599375		0.4837651243		0.9131572661		0.936666162		0.2813271779		0.5585628324		0.4021365536		0.7269084003		0.6342814454		0.3921977745		0.2029729017		-0.1690566944		-0.2257716151		0.0356264205		-0.213820665		-0.2304864615		0.3827872693		0.1778020633		-0.4445277692		-0.9336541123		-0.6547511163		-1.3062763541		-0.883560073		-0.5580142757		-0.4200539092		-0.6000475461		-0.5229493362		-0.8041857831		-1.090932108		-1.2794156158		-0.770014078		-1.0353059286		-1.0683462223		-0.2278217394		-0.2097948632

						Gaming		0.4277244031		-0.2158488091		-0.452273749		-0.7787402259		-1.661772184		-1.0795223643		-0.1661803473		1.381311662		1.0242189437		-0.9486371596		-2.2031999289		-2.1409890831		-2.0022894262		-1.5295604732		-1.3107555109		-1.1912310839		-1.0653412679		-1.1530222389		-0.8762392833		-2.1137765168		-1.7521206539		0.6747516244		1.9907694084		2.1885416621		1.5823595003		1.1592735166		1.5084278854		1.2797796493		0.4744812265		-0.3075643402		-0.7609640307		-0.7219535249		-1.3528204511		-1.3962728903		-1.7033736221		-2.1291908031		-1.5475651382		-2.182465179		-2.223425276		-2.4821557471		-2.235033598		-1.1466966693		-0.2744346245		-0.0311384138		0.0996920224		0.9034362495		0.8480935203		1.1134082839		0.644279959		1.5766303014		1.7332401587		1.5971339669		2.1792564296		1.9417789267		1.9448154191		2.4021614993		2.2337744527		1.7765811059		1.4316499867		1.2643735414		1.069101372		-1.062108666		-1.0908452575		-0.362427253		-0.6870945218		-1.1031898344		-1.4916838589		-1.7573861301		-2.0942721164		-2.3004030504		-2.0559601878		-2.0670470082		-2.040105583		-0.8782918875		-1.3329532048		-1.5335572565		-1.4195611623		-0.9504311182		-0.6154091193		-0.9665124424		-0.3316914526		0.2608430361		0.0442889615		-0.0333915331		-0.0867179671		-0.7889279811		-0.6321726387		-0.1743456634		-0.4214269929		-0.9917667557		-1.8813160862		-1.3678679084		-1.5857247399		-1.7375971949		-1.9064037082		-1.9909719614		-1.9566599042		-1.7049821341		-1.9714713978		-1.9028428474		-1.8962533823		-1.8179144501		-1.1925686428		-0.634719219		-0.5098101983		0.2045002255		1.1680397144		1.8136228055		1.9416821618		2.2627773606		2.473644336		2.44260838		2.2493697393		1.9429341481		1.8891605344		1.8958825996		2.0038399923		1.9980840132		1.9275901268		1.5304869485

						IoT		0.1278586354		-0.0718423957		-0.1938173607		-0.1550883577		0.3643943365		-0.3377510312		0.3064516665		0.0156519102		0.088458605		0.0044133823		0.4553142946		0.3880925516		0.6190749557		0.9120694177		0.9224315936		0.581160355		0.5426242771		0.3890147633		-0.0244950775		0.285108171		-0.4696853799		-0.1907670718		-0.2685520118		-0.3305178875		-0.9078418575		-1.5729495463		-1.5548334081		-0.8098312079		-0.9589261919		0.0015988932		0.2769424006		0.3240432802		0.5049103977		0.1694572281		0.2731689807		0.1643005471		0.3498268163		0.4518546447		0.3335139656		0.3260062938		0.0590079284		-0.5655253933		-0.9569543487		-0.9773830409		-0.9717940411		-0.6560293244		-0.9577191966		-1.0376820147		-0.8700829431		-0.6327823126		-0.6590368036		-0.875543734		-0.6028093288		-0.6558075712		-0.5050047313		-0.4884828006		-0.273422216		-0.1950168677		0.2773389764		0.7673984101		0.5261872223		0.342533561		0.2525934285		0.2204239045		0.232363948		0.8180724858		1.0655394487		0.6961897159		0.3015521749		0.1325084978		0.027321479		-0.1860609786		-0.0023722385		0.1602038226		0.4717410624		0.6931384794		0.3466178016		-0.3537943328		-0.7715422229		-0.458909362		-0.3433220484		-0.3069517106		-0.3392259172		-0.3736554507		-0.3609791657		-0.6738690404		-0.9950174756		-1.4463058289		-1.1031795525		-0.4486455052		0.0203129248		-0.0158384395		0.0121477268		-0.0343955822		0.0415262343		0.2838249996		0.3148458968		0.6872331411		0.8663838799		1.0805972142		1.34984466		1.2249884441		1.0512483053		1.0533655189		1.3083067634		1.1704342242		1.290613642		1.1608811013		0.9519578403		0.4428754541		0.2962549686		0.0769139845		0.0613125899		-0.091477341		-0.0910225736		-0.1205008391		0.0929733014		0.0941564232		-0.4259563622		-1.0570867815

						Mobility Tech		-1.3433082432		-1.0302005657		-0.6027814267		-0.0094831888		1.2121363061		0.611129663		0.6821122635		-0.351138674		-0.4799204175		-0.3899814582		-0.1355334943		0.4442201345		0.1942447352		-0.0644218411		-0.202647234		0.2224853305		-0.3622845829		-0.1826902751		-0.1115583272		-0.0487530659		0.9751546503		1.1192380506		0.2367160845		0.0573419027		0.600382716		0.7853327196		0.9042351547		-0.9442301859		-1.2409510208		-0.5625651777		-0.6403125428		-0.1901606715		-0.4600875329		-0.1090392166		0.0553290649		-0.1381910759		-0.5912973251		-0.1133159251		-0.1439177246		0.6463029224		0.9042333022		0.3583406332		0.5129412219		-0.3333547495		-0.1844340735		-0.742287516		-0.8932504615		-1.0712864687		-0.8092319788		-1.029785572		-1.1719233354		-1.2815923999		-1.2694093399		-1.0153041786		-0.7955763269		-0.2885509671		-0.3749414992		0.1111660121		0.5471639172		0.9995841784		0.4977735445		0.6358691294		1.3932594409		1.317653705		0.8826370617		0.1001754645		-0.2484445875		-0.0160467829		-0.3316807399		-0.5457586863		-0.7056107998		-0.5327327396		-0.3710534384		-0.9824161842		-1.2454541626		-1.2776754384		-1.0302482019		-1.1971658891		-1.692926989		-1.88082148		-1.7841664557		-2.0798497655		-2.1697754888		-2.1546403215		-2.1746509114		-1.951155979		-1.82206016		-1.5258633387		-1.4090952016		-1.3492924519		-0.8272758668		-0.2727561515		-0.0310143362		0.3353137429		0.4719394317		0.6431855892		0.8414105366		0.4154062599		0.3058777033		0.675287755		0.6648370176		0.3793633275		0.1397812471		0.2909369642		0.0165153664		-0.0390124661		-0.2887591149		-0.5586661015		-0.5698484922		-0.076809046		-0.3006281525		-0.9018883014		-0.5604121807		-0.3942287411		-0.3569945528		-0.4711116611		-0.612856525		-0.6665376038		-1.124992573		-0.8490925216

						SaaS		-0.4066484309		-0.5149768305		-0.4197884197		-0.5213758377		0.5792646139		0.5010670013		0.2720443104		-0.0333943762		-0.0221510569		0.8974168455		1.0486065295		0.9934469763		0.7885236008		0.8861106854		0.900250046		1.5530378357		0.8901743124		1.425772119		1.624529677		0.9743759208		0.3934615814		-0.5512108332		-0.9038284497		-0.8465871324		-0.8551748182		-0.9417994511		-1.0991128268		-1.1231230239		-0.5976838101		-1.5817023495		-1.1685699293		-0.6378539905		0.2854565149		0.4722195009		0.6467848187		0.8413281701		0.6723943261		1.1596414364		1.2773070406		1.1115991295		0.9301610089		1.9045717381		2.0287802926		1.2297416994		1.07645128		0.7350467225		0.624594811		0.4376728664		1.0654362319		0.4946833761		0.0545684591		0.0259758495		-0.1372532634		-0.4244689394		-1.3667825334		-1.3405078217		-1.7194661361		-2.1519143282		-2.2231556417		-1.9285321699		-2.3328690356		-1.8477460796		-1.8737770696		-1.9049264297		-2.2793506808		-1.6216822778		-0.7971993845		-0.5205037096		0.3858665608		0.841210464		1.0409383321		0.6357580555		0.7431160467		0.8760839107		1.1258272427		1.0685631485		1.5471796167		1.4081366756		1.5201958564		1.43278091		1.4919541954		0.8025576394		1.0780294658		1.1142978891		0.8684082759		0.9891404677		0.2598646366		0.0703511787		-0.5341208427		-0.613826081		-0.6980422103		-1.2332173613		-1.4206885822		-1.1617292682		-1.3638361636		-1.5457586611		-1.5949135892		-1.7215266735		-1.6157061956		-1.3313103343		-1.2008575884		-1.078355422		-1.4630223372		-1.1166501356		-1.1996431698		-1.2794840127		-0.7210385233		-0.3630076752		-0.2861842798		-0.0691656212		-0.1232023047		-0.2738279579		-0.5585504421		-0.579260631		-0.1322930361		-0.0906485077		-0.0385221938		0.1074144425		0.1389609719		0.0450885318
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-0.9%

-0.2%

+0.0%

+1.0%

AI & ML semiconductors

Vertical applications

Horizontal platforms

Autonomous machines

Expected returns for each segment 
are based on an aggregation of the 
expected returns for underlying 
companies. Company-level returns 
are determined from the exit-type 
predictions and historical returns 
by series. For more information, 
please see page 15 and the VC Exit 
Predictor methodology located in 
the PitchBook Help Center. 

It is important to note that the 
cross-segment average of 23.7% is 
provided as a historical baseline 
value and should not be relied on as 
a forecast. This baseline value is 
derived from the average of deal-
level return data from 2000 to 2021 
and can vary significantly based on 
the environment at any given time. 
The relative returns for each 
segment, however, are a more 
robust forward-looking measure 
because they are unaffected by 
factors that impact the entire AI & 
ML vertical.

AI & ML

Investment attractiveness of AI & ML early-stage VC companies by 
segment

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

Annualized expected returns relative to the cross-segment average*

Underperform Outperform

Cross-segment average: +23.7%

https://help.pitchbook.com/s/article/Understanding-the-VC-Exit-Predictor
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Please use this saved search for a complete, 
dynamic list of AI & ML companies. 

AI & ML

Individual company highlights: North America

North America AI & ML early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Superfluid Dx Vertical applications 87% 4% 97 +89

Satisfi Labs Horizontal platforms 87% 1% 91 +73

Walaris Autonomous machines 73% 1% 71 +70

Ketryx Vertical applications 87% 1% 91 +68

CloudMedx Vertical applications 80% 1% 81 +53

GPMS Vertical applications 79% 2% 83 +49

Base Operations Horizontal platforms 80% 1% 81 +47

Steppingblocks Vertical applications 75% 7% 87 +46

Marine Thinking Vertical applications 68% 1% 60 +45

Snappr Vertical applications 85% 1% 89 +45

Source: PitchBook  •  Geography: North America  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/4d61ae5d-5a74-4094-968c-f9d84092ea7b?hash=4b0982ccf8e5427a46f6f5a01dfa38755bf9275e804ee8140878e2d49805bd5d
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Please use this saved search for a complete, 
dynamic list of AI & ML companies. 

AI & ML

Individual company highlights: Europe

Europe AI & ML early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

UltraWis Horizontal platforms 83% 3% 90 +82

LUMA Vision Vertical applications 75% 11% 97 +64

GGPredict Horizontal platforms 80% 1% 82 +59

Safegrid Vertical applications 79% 1% 80 +51

nuvo Horizontal platforms 85% 1% 88 +48

Panaxium Vertical applications 57% 10% 69 +43

Delicious Data AI & ML semiconductors 77% 2% 78 +42

MultiplAI Health Vertical applications 68% 6% 76 +41

One AI Horizontal platforms 67% 8% 78 +40

Mobilus Labs Vertical applications 86% 1% 89 +39

Source: PitchBook  •  Geography: Europe  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/4d61ae5d-5a74-4094-968c-f9d84092ea7b?hash=4b0982ccf8e5427a46f6f5a01dfa38755bf9275e804ee8140878e2d49805bd5d
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Climate tech
For the latest in-depth climate tech research, click here.

John MacDonagh
Senior Analyst, Emerging Technology
john.macdonagh@pitchbook.com 

https://my.pitchbook.com/workspaces/19804
mailto:john.macdonagh@pitchbook.com
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Climate tech includes a diverse range of technologies and applications that focus 
on climate change mitigation either by reducing greenhouse gas emissions from 
various industries and processes or by removing previously emitted carbon dioxide 
from the atmosphere. Key sectors of focus for climate tech include mobility & 
transport, energy generation & distribution, industrial processing & manufacturing, 
food & agriculture, and the built environment. Many climate technologies provide 
alternative processes to conventional high-carbon processes, as is the case for 
renewable energy sources and chemical production without using fossil fuel 
resources. Others are compatible with existing high-carbon processes, such as 
capturing carbon from industrial or energy-producing facilities.

Regulation and policy are critical factors driving adoption of climate technologies, 
many of which otherwise represent more costly processes than conventional 
methods, particularly considering the developing nature of certain technologies in 
the sector. Regulatory support has increased dramatically in the last few years, 
though initiatives such as the EU’s Emissions Trading System (ETS) have been in 
place for longer and are increasing their requirements each year to maintain 
pressure to decarbonize. The ETS is compliance based; it requires companies in 
certain sectors to either meet certain carbon targets or purchase additional carbon 
allowances. To meet these targets, companies may instead implement climate 
technologies or switch to low-carbon inputs. Other regions focus more on 
incentivization rather than compliance. For example, the US passed the Inflation 
Reduction Act in 2022, which contains approximately $370 billion in climate tech 
support in the form of grants and tax credits.

VC investment in climate tech grew rapidly between 2021 and the end of 2022; it 
was influenced by market conditions for VC overall, plus growing global acceptance 
of the need to mitigate climate change. Consumer interest in low-carbon 
alternatives for food, consumer goods, and transport has increased, as have 
pledges at the country, city, and corporate levels. While pledges on their own are 
not meaningful without further planning and implementation of actions, country-
level pledges are often the catalyst for changes to the regulatory and policy 
environment. Technological advancement is also critical in some segments of 
climate tech, and developments to battery technologies in particular have allowed 
deployment of electric vehicles with capabilities expected by users. Similarly, 
rooftop solar panels have developed to the point that they are now more widely 
considered economically viable, particularly given the high, volatile energy prices 
seen from 2022 onward. Since the end of 2022, though, the challenging market 
conditions for VC overall have dampened deal activity in the sector.

CLIMATE TECH

Introduction
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CLIMATE TECH

Climate tech overview

Climate tech early-stage VC company count by segment with a VC exit 
prediction (minimum two VC funding rounds)*

Climate tech metrics summary*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
**Expected returns are derived from historical return assumptions and company-level exit 

predictions. See page 15 for more details.
Note: The length of the relative score bars is based on cross-vertical Z-scores of the TTM change 

(except expected IRR and median employee growth), wherein the maximum and minimum lengths are 
+/- 2, respectively. The center of the column is zero.

Value TTM change Relative score

Annualized expected IRR** 23.2% +0.3%

Total capital raised $8.8B -32.1%

New VC company fundings 129 -74.9%

Median pre-money valuation $51.0M +44.9%

Share of published patents 11.5% +1.0%

Top-ranked investor participation 7.8% -1.0%

Median employee growth 20.0% -9.8%
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ex_table

								Latest financing stage		Predicted M&A probability		Predicted IPO probability		Historical average M&A return		Historical average IPO return		Historical M&A holding period (years)		Historical IPO holding period (years)		Expected payout given M&A exit		Expected payout given IPO exit		Expected total payout

						Company A		Seed		15.0%		3.0%		35.9%		45.3%		5.2		5.9		$4.9		$9.1		$1.0

						Company B		Series A		60.0%		6.0%		30.5%		34.5%		4.6		4.4		$3.4		$3.7		$2.3

						Company C		Series B		45.0%		13.0%		28.6%		30.7%		4.3		3.7		$2.9		$2.7		$1.7







vertical_size

		vertical		n

		IoT:		1,247

		Foodtech:		1,462

		Agtech:		991

		Mobility Tech:		708

		Climate Tech:		1,491

		Fintech:		2,808

		AI & ML:		6,280

		Gaming:		840

		Cybersecurity:		937

		SaaS:		2,776





raw_deal_value

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$3.9		$4.4		$5.4		$5.7		$6.4		$6.6		$6.1		$6.1		$5.3		$4.8		$4.5		$4.1

						AI & ML		$33.6		$39.7		$45.9		$52.1		$55.6		$55.0		$50.5		$44.4		$37.4		$33.4		$32.9		$31.3

						Climate Tech		$7.3		$9.0		$10.7		$12.3		$14.0		$14.5		$14.2		$13.8		$12.2		$11.4		$10.7		$9.7

						Cybersecurity		$5.0		$5.8		$6.8		$7.8		$8.7		$8.4		$7.5		$6.7		$5.6		$5.1		$5.0		$4.9

						Fintech		$14.0		$17.0		$20.5		$23.3		$25.0		$24.7		$22.1		$19.8		$16.5		$14.7		$14.2		$12.1

						Foodtech		$6.3		$7.7		$9.3		$10.9		$11.4		$11.4		$10.1		$8.6		$7.1		$6.3		$6.0		$5.2

						Gaming		$2.8		$3.6		$4.4		$5.8		$7.1		$8.0		$8.2		$7.0		$5.4		$4.0		$3.5		$3.1

						IoT		$7.9		$8.8		$10.0		$10.5		$10.5		$9.6		$8.5		$7.5		$6.1		$6.0		$5.6		$5.0

						Mobility Tech		$7.8		$9.0		$10.3		$10.5		$10.7		$9.6		$7.8		$6.8		$5.2		$4.6		$4.6		$4.2

						SaaS		$20.2		$24.9		$29.3		$32.4		$35.9		$36.6		$35.9		$33.0		$27.5		$24.3		$21.6		$18.5









raw_vals

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023*

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$14.3		$16.0		$16.9		$18.8		$19.2		$21.7		$21.0		$23.0		$24.5		$22.5		$24.4		$25.6

						AI & ML		$21.8		$25.0		$28.3		$31.7		$33.7		$34.0		$34.4		$35.0		$33.6		$35.4		$36.9		$38.2

						Climate Tech		$17.1		$19.7		$24.8		$25.8		$29.3		$31.6		$31.5		$33.9		$33.3		$36.1		$40.3		$48.4

						Cybersecurity		$28.9		$29.9		$31.8		$34.7		$39.0		$40.5		$39.9		$37.1		$34.9		$37.6		$35.3		$42.2

						Fintech		$21.6		$25.0		$27.4		$29.4		$32.5		$31.4		$33.6		$31.8		$30.1		$30.0		$30.5		$34.0

						Foodtech		$13.7		$16.4		$18.3		$22.1		$24.0		$24.7		$23.0		$22.4		$23.8		$26.0		$25.8		$32.5

						Gaming		$17.2		$23.3		$26.1		$27.6		$31.5		$34.9		$33.4		$38.4		$34.4		$31.3		$29.9		$30.1

						IoT		$20.6		$22.0		$22.8		$25.4		$29.5		$30.3		$31.2		$30.8		$29.8		$32.6		$38.0		$43.3

						Mobility Tech		$41.5		$42.6		$42.4		$44.1		$45.7		$53.2		$68.6		$78.9		$74.9		$76.1		$77.9		$75.2

						SaaS		$36.3		$41.0		$46.5		$50.5		$57.6		$62.3		$62.7		$63.5		$59.3		$56.5		$54.5		$57.1







pred_summary

		vertical		agg_exp_ret_rel		agg_exp_ret_norm		agg_exp_ret

		IoT   		-2.7%		-1.1		0.2044637158				0.231778759

		Foodtech   		-2.3%		-1.0		0.2082981586				0.0239373641

		Agtech   		-2.3%		-1.0		0.2083802736

		Mobility Tech   		-0.7%		-0.3		0.2247774727

		Climate Tech   		+0.0%		+0.0		0.2320551174

		Fintech   		+0.2%		+0.1		0.2338915414

		AI & ML   		+0.4%		+0.2		0.2362089184

		Gaming   		+0.8%		+0.3		0.2398530419

		Cybersecurity   		+1.1%		+0.5		0.2428424363

		SaaS   		+5.5%		+2.3		0.2870169139



agg_exp_ret_rel	









IoT   	Foodtech   	Agtech   	Mobility Tech   	Climate Tech   	Fintech   	AI 	&	 ML   	Gaming   	Cybersecurity   	SaaS   	-2.7315043198872499E-2	-2.3480600371708099E-2	-2.3398485397334901E-2	-7.0012863408271397E-3	2.76358397346799E-4	2.1127823714772202E-3	4.4301593560457904E-3	8.0742829319817005E-3	1.10636773204708E-2	5.5238154931420397E-2	





hist_pred_summary

								12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		12/31/22



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						AI & ML		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Climate Tech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Cybersecurity		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Fintech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Foodtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Gaming		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						IoT		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Mobility Tech		0.1		0.1		0.1		0.1		0.2		0.2		-0.0				-0.2

						SaaS		0.1		0.1		0.1		0.1		0.1		0.1		0.1				-0.1



								IRRs



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		22.1%		21.8%		20.6%		20.6%		22.3%		21.2%		20.8%				-0.3%

						AI & ML		24.6%		25.2%		24.0%		24.2%		25.4%		24.3%		23.6%				-0.7%

						Climate Tech		21.5%		22.2%		20.6%		21.7%		23.7%		22.9%		23.2%				0.3%

						Cybersecurity		24.0%		24.6%		23.6%		24.1%		25.2%		24.4%		24.3%				-0.1%

						Fintech		24.1%		24.5%		23.5%		23.4%		25.4%		24.3%		23.4%				-0.9%

						Foodtech		22.5%		22.9%		21.4%		21.6%		23.2%		21.7%		20.8%				-0.8%

						Gaming		23.9%		24.2%		22.3%		22.4%		24.9%		24.5%		24.0%				-0.6%

						IoT		22.3%		23.2%		21.4%		21.5%		22.6%		21.0%		20.4%				-0.6%

						Mobility Tech		25.1%		25.3%		24.0%		24.4%		25.6%		24.0%		22.5%				-1.5%

						SaaS		26.9%		27.4%		26.9%		27.7%		29.4%		29.0%		28.7%				-0.3%





								2017		2018		2019		2020		2021		2022		2023*

						Agtech		-1.6%		-2.3%		-2.3%		-2.5%		-2.4%		-2.5%		-2.3%

						AI & ML		+0.9%		+1.1%		+1.2%		+1.0%		+0.6%		+0.6%		+0.4%

						Climate Tech		-2.2%		-1.9%		-2.2%		-1.4%		-1.0%		-0.8%		+0.0%

						Cybersecurity		+0.3%		+0.4%		+0.8%		+0.9%		+0.4%		+0.7%		+1.1%

						Fintech		+0.4%		+0.3%		+0.7%		+0.2%		+0.6%		+0.5%		+0.2%

						Foodtech		-1.2%		-1.2%		-1.5%		-1.6%		-1.5%		-2.1%		-2.3%

						Gaming		+0.2%		+0.1%		-0.5%		-0.8%		+0.1%		+0.8%		+0.8%

						IoT		-1.4%		-1.0%		-1.5%		-1.6%		-2.2%		-2.7%		-2.7%

						Mobility Tech		+1.4%		+1.2%		+1.2%		+1.3%		+0.8%		+0.2%		-0.7%

						SaaS		+3.2%		+3.3%		+4.1%		+4.5%		+4.6%		+5.2%		+5.5%







exit_rates

		vertical		M&A		Public listing

		Foodtech		50.5%		3.4%		53.9%

		Agtech		51.3%		3.3%		54.6%

		IoT		51.9%		3.3%		55.2%

		Climate Tech		55.0%		4.8%		59.8%

		Mobility Tech		54.4%		6.2%		60.6%

		Fintech		58.1%		3.0%		61.1%

		Gaming		58.5%		3.0%		61.5%

		AI & ML		58.1%		3.7%		61.7%

		Cybersecurity		61.8%		2.8%		64.5%

		SaaS		75.0%		3.2%		78.2%





M	&	A	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	0.50464923485572999	0.51320792493872902	0.51899005363798101	0.55018739611515399	0.54351701902154093	0.58091691451505101	0.58509601832873903	0.58068777546042394	0.61754911276019797	0.74959139586076906	Public listing	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	3.4273053213317799E-2	3.3114699614649502E-2	3.2832513312265499E-2	4.7911359032036901E-2	6.2186739472760905E-2	3.0341202333968198E-2	2.9514282809451599E-2	3.6686831825934199E-2	2.7633887168250899E-2	3.2248780871614299E-2	









pred_eval

		vertical		n		predicted		estimated

		AI & ML		3870		65.6%		68.2%				0.688855816

		Agtech		616		53.0%		61.1%

		Climate Tech		824		63.2%		63.0%

		Cybersecurity		792		66.3%		70.0%

		Fintech		1804		71.1%		67.8%

		Foodtech		796		57.9%		62.9%

		Gaming		443		58.3%		65.2%

		IoT		1379		55.9%		64.0%

		Mobility Tech		864		68.4%		70.7%

		SaaS		1672		86.5%		77.8%



[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]


0.65613589023936392	0.52970766589886098	0.63235357963439398	0.66281988882628995	0.71079012125379504	0.57850136632207394	0.58255624754661306	0.55916389366826602	0.68353216116614102	0.86471152748079305	0.68245784138137999	0.61096755404013203	0.63011844248230597	0.70004607018934695	0.67827069943697493	0.62947267180000999	0.65210284826158604	0.64044408339357406	0.70721421902514203	0.77830054484442601	3870	616	824	792	1804	796	443	1379	864	1672	AI 	&	 ML	Agtech	Climate Tech	Cybersecurity	Fintech	Foodtech	Gaming	IoT	Mobility Tech	SaaS	Predicted exit rate at year-end 2018


Current estimated exit rate





current_deal_value

		vertical		ttm_growth		ttm_growth_rel

		Gaming   		-56.9%		-18.2%				-38.7%

		SaaS   		-46.6%		-7.9%

		Foodtech   		-43.0%		-4.3%

		Fintech   		-39.3%		-0.6%

		IoT   		-36.6%		+2.1%

		Mobility Tech   		-36.1%		+2.6%

		Agtech   		-34.6%		+4.1%

		AI & ML   		-32.8%		+5.9%

		Climate Tech   		-32.1%		+6.6%

		Cybersecurity   		-28.9%		+9.8%



ttm_growth_rel	











Gaming   	SaaS   	Foodtech   	Fintech   	IoT   	Mobility Tech   	Agtech   	AI 	&	 ML   	Climate Tech   	Cybersecurity   	-0.18240772701678301	-7.9149623966887003E-2	-4.3400401208069199E-2	-6.1800503455039504E-3	2.0788353221505001E-2	2.6150874237270801E-2	4.1229127669922899E-2	5.9440835494662399E-2	6.5714219881027297E-2	9.7814392032854705E-2	





current_entrances

		vertical		ttm_growth		ttm_growth_rel

		Climate Tech     		-74.9%		-21.8%				-53.1%

		IoT     		-72.0%		-19.0%

		Foodtech     		-69.2%		-16.1%

		Gaming     		-68.4%		-15.3%

		Agtech     		-58.6%		-5.6%

		SaaS     		-52.5%		+0.5%

		AI & ML     		-49.7%		+3.3%

		Cybersecurity     		-45.3%		+7.7%

		Fintech     		-38.9%		+14.2%

		Mobility Tech     		-1.1%		+52.0%



ttm_growth_rel	













Climate Tech     	IoT     	Foodtech     	Gaming     	Agtech     	SaaS     	AI 	&	 ML     	Cybersecurity     	Fintech     	Mobility Tech     	-0.21845254535498501	-0.18963458919359799	-0.16085739428286	-0.15306197774098201	-5.5504316940812502E-2	5.4387143257482702E-3	3.34697576987774E-2	7.7488281679663401E-2	0.141509035316981	0.51960503449206796	





current_vals

		vertical		val_yoy		val_yoy_rel

		Gaming		-0.16		-39.7%				14.8%

		SaaS		-0.04		-20.3%

		Fintech		0.06		-16.8%

		Cybersecurity		0.09		-13.3%

		AI & ML		0.13		-7.5%

		Agtech		0.13		-4.5%

		IoT		0.21		+8.8%

		Foodtech		0.30		+11.4%

		Climate Tech		0.45		+28.9%

		Mobility Tech		0.30		+20.4%



val_yoy_rel	













Gaming	SaaS	Fintech	Cybersecurity	AI 	&	 ML	Agtech	IoT	Foodtech	Climate Tech	Mobility Tech	-0.39698862966986098	-0.202876485850183	-0.16830753410737201	-0.13323835813854301	-7.48008343785454E-2	-4.51237616121168E-2	8.80919856113795E-2	0.11364631750330501	0.28899755280018102	0.20449140755865999	





current_patents

		vertical		share		share_chg		share_chg_norm

		SaaS		12.2%		-0.9%		-1.6979068298

		Gaming		1.5%		-0.5%		-0.9900387407

		Cybersecurity		5.6%		-0.3%		-0.6494807908

		IoT		14.6%		-0.2%		-0.4487376004

		Fintech		1.6%		+0.1%		0.1342771465

		AI & ML		34.7%		+0.1%		0.2449643557

		Foodtech		3.8%		+0.1%		0.2749039773

		Mobility Tech		9.9%		+0.3%		0.6024519991

		Agtech		4.6%		+0.3%		0.6331848067

		Climate Tech		11.5%		+1.0%		1.8963816763



share_chg	[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

SaaS	Gaming	Cybersecurity	IoT	Fintech	AI 	&	 ML	Foodtech	Mobility Tech	Agtech	Climate Tech	-8.5116731671000707E-3	-4.9631028251959902E-3	-3.2558725383062801E-3	-2.2495390943175798E-3	6.7313657322644804E-4	1.2280158703326699E-3	1.3781043613203499E-3	3.02011537121792E-3	3.1741801342545098E-3	9.5066353145680394E-3	12.2%	1.5%	5.6%	14.6%	1.6%	34.7%	3.8%	9.9%	4.6%	11.5%	



current_investors

		vertical		perc_top_ranked_chg		perc_top_ranked		perc_top_ranked_rel

		Fintech		-2.6%		14.4%		-1.7%				-0.8%

		IoT		-2.2%		6.3%		-1.4%

		Mobility Tech		-1.9%		8.0%		-1.1%

		Agtech		-1.3%		6.2%		-0.5%

		Foodtech		-1.1%		9.1%		-0.3%

		Climate Tech		-1.0%		7.8%		-0.1%

		SaaS		-0.8%		21.1%		+0.1%

		Cybersecurity		+0.5%		13.9%		+1.4%

		AI & ML		+0.8%		14.0%		+1.7%

		Gaming		+1.1%		10.1%		+2.0%
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Fintech	IoT	Mobility Tech	Agtech	Foodtech	Climate Tech	SaaS	Cybersecurity	AI 	&	 ML	Gaming	-1.7385490506578082E-2	-1.3621324995087085E-2	-1.0941169059904486E-2	-4.5954487654666851E-3	-2.7033580058213845E-3	-1.4867415770476056E-3	5.8099822620549454E-4	1.3812677356366675E-2	1.6618430013633355E-2	1.9721427313699816E-2	14.4%	6.3%	8.0%	6.2%	9.1%	7.8%	21.1%	13.9%	14.0%	10.1%	



employee

		vertical		med_growth		med_growth_rel		med_growth_norm

		Gaming		5.0%		-6.2%		-1.39				+11.2%

		IoT		5.4%		-5.8%		-1.30

		Foodtech		9.1%		-2.1%		-0.47

		Fintech		10.0%		-1.2%		-0.26

		Cybersecurity		10.7%		-0.5%		-0.10

		AI & ML		11.1%		-0.1%		-0.02

		Mobility Tech		11.8%		+0.6%		0.13

		Agtech		13.3%		+2.2%		0.48

		SaaS		15.4%		+4.2%		0.95

		Climate Tech		20.0%		+8.8%		1.98



med_growth_rel	













Gaming	IoT	Foodtech	Fintech	Cybersecurity	AI 	&	 ML	Mobility Tech	Agtech	SaaS	Climate Tech	-6.1780234647881703E-2	-5.7967493335140403E-2	-2.0871143738790902E-2	-1.17802346478816E-2	-4.6373775050244899E-3	-6.6912353677053805E-4	5.8668241756477399E-3	2.1553098685451601E-2	4.2065919198272003E-2	8.8219765352118298E-2	





dashboard

														Trailing 12-month change (cross-vertical Z-Score)

										Average expected IRR				Total capital raised		Median pre-money valuation		New VC company fundings		Share of published patents		Top-ranked investor participation		Median employee growth



						SaaS				0.0552381549				-0.955978706		-0.6140694889		0.0247888124		-1.6979068298		0.0450885318		0.9452396764

						Cybersecurity				0.0110636773				1.1814140262		-0.3327028759		0.353179513		-0.6494807908		1.0719367357		-0.1042039089

						Gaming				0.0080742829				-2.2031425306		-1.3062573915		-0.6976326431		-0.9900387407		1.5304869485		-1.3882290015

						AI & ML				0.0044301594				0.7179335814		-0.0505171109		0.15254994		0.2449643557		1.2896779648		-0.0150354997

						Fintech				0.0021127824				-0.0746433936		-0.2926982568		0.6449761318		0.1342771465		-1.3492059114		-0.2647070455

						Climate Tech				0.0002763584				0.7937042748		1.4347592571		-0.9956726605		1.8963816763		-0.1153790009		1.9823368665

						Mobility Tech				-0.0070012863				0.3158534136		-0.0650245547		2.3682787777		0.6024519991		-0.8490925216		0.1318301155

						Agtech				-0.0233984854				0.4979703774		-0.2842461373		-0.2529800274		0.6331848067		-0.3566311021		0.4843075919

						Foodtech				-0.0234806004				-0.5241952811		0.4414531895		-0.7331629369		0.2749039773		-0.2097948632		-0.4689837647

						IoT				-0.0273150432				0.2510842379		0.8105230974		-0.864324907		-0.4487376004		-1.0570867815		-1.3025550299







agtech

		Agtech								20.2%																														Deal count		Deal value ($B)

																																2014		Agtech		13		23.1578518482		179		378.3121755756

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Agtech		23		59.5376778659		193		403.3794018734																																Value		TTM change		Relative score

				Agtech		Indoor Farming		127		15.9%		0.1108196554		0.1282521271		56.9254573031		40.216096797		2.86		-4.3%		-1.6321562247								2014		Agtech		24		120.432330979		208		499.0581485158																														Annualized expected return**		20.8%		-0.3%		-0.98

				Agtech		Animal Ag		132		19.5%		0.1559158594		0.182450338		49.2902976094		48.1467301219		2.56		-0.7%		-0.2680447453								2014		Agtech		20		61.4120318589		218		549.1501803747																														Total capital raised		$3.8B		-34.6%		0.50

				Agtech		Ag Biotech		255		21.4%		0.1786295033		0.2218326987		43.6885439365		51.1123947319		5.20		+1.2%		0.4409682438								2014		Agtech		15		46.1099930997		221		564.0997422251																														New VC company fundings		127		-58.6%		-0.25

				Agtech		Agrifinance & eCommerce		189		22.0%		0.1872629812		0.2214301934		42.3710317627		55.1597365343		2.47		+1.8%		0.6791931249								2014		Agtech		18		69.4646795642		225		582.1304225782																														Median pre-money valuation		$26.5M		+13.2%		-0.28

				Agtech		Precision Ag		297		22.3%		0.1818461938		0.239013746		41.5334340784		55.7117580794		2.75		+2.1%		0.7800396014								2014		Agtech		17		62.156951896		230		637.7081222514																														Share of published patents		4.6%		+0.3%		0.63

																																2014		Agtech		27		101.658355582		242		701.9820677941																														Top-ranked investor participation		6.2%		-1.3%		-0.36

																																2014		Agtech		11		15.0476864887		236		696.2269141059																														Median employee growth		13.3%		-6.7%		0.48

																																2014		Agtech		17		66.86405939		241		742.8135134902

																																2014		Agtech		30		53.1049842992		253		712.9420707477

																																2015		Agtech		47		65.5576411678		262		744.5042440395

																																2015		Agtech		19		36.3906453698		268		757.7370375611

																																2015		Agtech		46		191.0278223866		291		889.2271820819

																																2015		Agtech		25		97.094925591		292		865.8897766939

																																2015		Agtech		24		46.6005376099		296		851.0782824449

																																2015		Agtech		30		106.0461958957		311		911.014485241

																																2015		Agtech		25		104.7338395968		318		946.2836452736

																																2015		Agtech		33		126.3988931919		334		1010.5255865695

																																2015		Agtech		35		120.4891727645		342		1029.3564037521

																																2015		Agtech		18		44.9660504725		349		1059.2747677358

																																2015		Agtech		28		45.8704978229		360		1038.2812061687

																																2015		Agtech		27		68.9025217509		357		1054.0787436204

																																2016		Agtech		73		116.1424122405		383		1104.6635146931

																																2016		Agtech		32		174.5958862869		396		1242.8687556101

																																2016		Agtech		31		68.2220321736		381		1120.0629653971

																																2016		Agtech		28		105.7486502537		384		1128.7166900597

																																2016		Agtech		35		108.6455787828		395		1190.7617312326

																																2016		Agtech		43		92.4897916822		408		1177.2053270191

																																2016		Agtech		28		41.7102412537		411		1114.1817286759

																																2016		Agtech		32		124.7695821094		410		1112.5524175934

																																2016		Agtech		34		104.9857465881		409		1097.048991417

																																2016		Agtech		23		194.5596377068		414		1246.6425786513

																																2016		Agtech		34		144.3508942058		420		1345.1229750341

																																2016		Agtech		41		115.8726270435		434		1392.0930803268

																																2017		Agtech		70		208.9801284148		431		1484.9307965011

																																2017		Agtech		26		79.8106679546		425		1390.1455781688

																																2017		Agtech		47		374.1630175662		441		1696.0865635614

																																2017		Agtech		42		147.8421072551		455		1738.1800205628

																																2017		Agtech		39		156.2388831689		459		1785.7733249489

																																2017		Agtech		42		168.8080645787		458		1862.0915978455

																																2017		Agtech		41		144.1618138661		471		1964.5431704579

																																2017		Agtech		30		119.135455022		469		1958.9090433705

																																2017		Agtech		45		317.4254366247		480		2171.3487334071

																																2017		Agtech		36		115.3097316256		493		2092.0988273259

																																2017		Agtech		46		154.2821849719		505		2102.0301180921

																																2017		Agtech		61		172.9547694727		525		2159.1122605212

																																2018		Agtech		95		168.2036248235		550		2118.3357569299

																																2018		Agtech		34		129.5404781663		558		2168.0655671415

																																2018		Agtech		56		101.5895372425		567		1895.4920868178

																																2018		Agtech		51		152.9984941502		576		1900.6484737129

																																2018		Agtech		48		96.9352908649		585		1841.344881409

																																2018		Agtech		54		164.4319789102		597		1836.9687957404

																																2018		Agtech		58		164.591923606		614		1857.3989054804

																																2018		Agtech		53		135.0756407267		637		1873.3390911851

																																2018		Agtech		57		343.8033865748		649		1899.7170411352

																																2018		Agtech		54		248.2331688703		667		2032.6404783799

																																2018		Agtech		43		236.2699317881		664		2114.6282251961

																																2018		Agtech		56		299.9984127576		659		2241.671868481

																																2019		Agtech		96		233.5250046653		660		2306.9932483229

																																2019		Agtech		46		167.3298570277		672		2344.7826271843

																																2019		Agtech		60		316.4367558278		676		2559.6298457697

																																2019		Agtech		48		191.2529513265		673		2597.884302946

																																2019		Agtech		59		293.4201328995		684		2794.3691449805

																																2019		Agtech		57		357.598046811		687		2987.5352128813

																																2019		Agtech		48		184.4107832439		677		3007.3540725192

																																2019		Agtech		49		121.5062021713		673		2993.7846339638

																																2019		Agtech		49		128.1157027513		665		2778.0969501403

																																2019		Agtech		55		293.1501352384		666		2823.0139165084

																																2019		Agtech		61		178.7570849251		684		2765.5010696454

																																2019		Agtech		80		227.1577023513		708		2692.6603592391

																																2020		Agtech		91		362.5003063063		703		2821.6356608801

																																2020		Agtech		45		284.8778983967		702		2939.1837022491

																																2020		Agtech		42		96.3690199771		684		2719.1159663984

																																2020		Agtech		58		246.4277049954		694		2774.2907200674

																																2020		Agtech		74		364.8213143211		709		2845.691901489

																																2020		Agtech		60		201.3656834541		712		2689.459538132

																																2020		Agtech		54		254.0561118681		718		2759.1048667562

																																2020		Agtech		48		209.8824329023		717		2847.4810974871

																																2020		Agtech		75		379.6676454451		743		3099.0330401809

																																2020		Agtech		40		302.4925056832		728		3108.3754106257

																																2020		Agtech		75		407.525687764		742		3337.1440134646

																																2020		Agtech		69		423.776189506		731		3533.7625006193

																																2021		Agtech		80		241.065168374		720		3412.327362687

																																2021		Agtech		57		288.0581590416		732		3415.507623332

																																2021		Agtech		80		1413.5218677662		770		4732.660471121

																																2021		Agtech		66		330.3139492644		778		4816.54671539

																																2021		Agtech		87		426.0858387		791		4877.8112397689

																																2021		Agtech		79		586.5731195622		810		5263.0186758771

																																2021		Agtech		68		744.4452819177		824		5753.4078459267

																																2021		Agtech		83		502.3865158717		859		6045.9119288962

																																2021		Agtech		106		725.7229605786		890		6391.9672440298

																																2021		Agtech		76		484.2141517007		926		6573.6888900472

																																2021		Agtech		54		510.6050746882		905		6676.7682769715

																																2021		Agtech		85		312.2476000572		921		6565.2396875227

																																2022		Agtech		96		582.7371315684		937		6906.911650717

																																2022		Agtech		77		565.1730644347		957		7184.0265561102

																																2022		Agtech		93		502.357848095		970		6272.8625364389

																																2022		Agtech		72		552.5039722863		976		6495.0525594608

																																2022		Agtech		68		362.3182849901		957		6431.2850057509

																																2022		Agtech		89		522.190355315		967		6366.9022415036

																																2022		Agtech		57		451.3636627268		956		6073.8206223127

																																2022		Agtech		67		339.2382954946		940		5910.6724019355

																																2022		Agtech		76		598.4834938305		910		5783.4329351874

																																2022		Agtech		61		235.1213228744		895		5534.3401063612

																																2022		Agtech		68		385.4704313186		909		5409.2054629916

																																2022		Agtech		78		657.7955623517		902		5754.7534252861

																																2023		Agtech		56		476.1432180254		862		5648.1595117431

																																44958.0		Agtech		32		252.0572264155		817		5335.0436737239

																																44986.0		Agtech		44		373.9672612762		768		5206.6530869051

																																45017.0		Agtech		38		205.7401949406		734		4859.8893095595

																																45047.0		Agtech		53		191.5949262337		719		4689.1659508031

																																45078.0		Agtech		53		210.0860968444		683		4377.0616923325

																																45108.0		Agtech		35		202.3345155756		661		4128.0325451813

																																45139.0		Agtech		38		512.6903618236		632		4301.4846115103

																																45170.0		Agtech		39		209.5345887442		595		3912.5357064241

																																45200.0		Agtech		34		250.9842673649		568		3928.3986509146

																																45231.0		Agtech		22		154.709624783		522		3697.637844379

																																45261.0		Agtech		21		163.7990618156		465		3203.6413438428

																																45292.0		Agtech		1		15		410		2742.4981258174



agg_exp_ret_rel	





Indoor Farming	Animal Ag	Ag Biotech	Agrifinance 	&	 eCommerce	Precision Ag	-4.3382468867968302E-2	-7.1245893262073803E-3	1.1720870108283101E-2	1.8052851895414099E-2	2.07333361904786E-2	
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aiml

		AI & ML								23.7%																														Deal count		Deal value ($B)

																																2014		AI & ML		78		318.3066490639		1010		3191.9023948453

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		AI & ML		117		480.0101311549		1074		3498.4756735202																																Value		TTM change		Relative score

				AI & ML		AI & ML Semiconductors		231		22.8%		0.1936481954		0.2439934016		39.7126972949		55.1664307067		5.12		-0.9%		-1.1144570355								2014		AI & ML		127		375.7399078141		1135		3665.6953065371																														Annualized expected return**		23.6%		-0.7%		0.19

				AI & ML		Vertical Applications		4,215		23.5%		0.2003602233		0.2487416232		38.5017037699		57.6438776254		3.85		-0.2%		-0.2210467717								2014		AI & ML		119		485.5213482434		1180		3892.7582835923																														Total capital raised		$28.5B		-32.8%		0.72

				AI & ML		Horizontal Platforms		1,553		23.7%		0.2033487317		0.2527659636		38.1007197238		59.2110190385		2.69		+0.0%		0.0284794143								2014		AI & ML		124		455.4239432272		1234		4046.763774098																														New VC company fundings		775		-49.7%		0.15

				AI & ML		Autonomous Machines		281		24.8%		0.2188079039		0.259450791		34.3772763943		60.5153762927		5.11		+1.0%		1.3070243929								2014		AI & ML		123		519.3219220874		1278		4348.3116083247																														Median pre-money valuation		$38.1M		+13.5%		-0.05

																																2014		AI & ML		127		561.5218557883		1330		4692.6832857257																														Share of published patents		34.7%		+0.1%		0.24

																																2014		AI & ML		128		362.2056377009		1374		4792.0281785764																														Top-ranked investor participation		14.0%		+0.8%		1.29

																																2014		AI & ML		124		465.6045930422		1411		5053.3339747215																														Median employee growth		11.1%		-11.1%		-0.02

																																2014		AI & ML		111		342.1791413862		1435		5108.1399637836

																																2014		AI & ML		151		453.4131202662		1483		5204.0160416996

																																2015		AI & ML		245		712.7163523312		1574		5531.964602106

																																2015		AI & ML		105		323.4021512374		1601		5537.0601042795

																																2015		AI & ML		170		727.9073121275		1654		5784.9572852521

																																2015		AI & ML		150		439.3576800579		1677		5848.5750574959

																																2015		AI & ML		152		463.274916788		1710		5826.3286260405

																																2015		AI & ML		193		699.1317816512		1779		6070.0364644645

																																2015		AI & ML		179		697.1233616019		1835		6247.837903979

																																2015		AI & ML		154		1023.5504725343		1862		6709.8665207249

																																2015		AI & ML		181		1194.3506708185		1915		7542.0115538425

																																2015		AI & ML		185		724.8365218351		1976		7801.2434826354

																																2015		AI & ML		201		717.5361022171		2066		8176.6004434663

																																2015		AI & ML		237		852.4347518246		2152		8575.6220750247

																																2016		AI & ML		341		858.6028704143		2248		8721.5085931078

																																2016		AI & ML		185		782.3180345214		2328		9180.4244763917

																																2016		AI & ML		248		852.8137900937		2406		9305.3309543579

																																2016		AI & ML		204		1364.7606596993		2460		10230.7339339993

																																2016		AI & ML		228		770.2216016761		2536		10537.6806188874

																																2016		AI & ML		237		1378.5856600544		2580		11217.1344972907

																																2016		AI & ML		222		1114.7222157733		2623		11634.733351462

																																2016		AI & ML		233		863.4539190952		2702		11474.6367980229

																																2016		AI & ML		229		1121.2352131953		2750		11401.5213403997

																																2016		AI & ML		255		1050.1630972175		2820		11726.8479157822

																																2016		AI & ML		216		1344.0909887726		2835		12353.4028023377

																																2016		AI & ML		332		941.7990605129		2930		12442.767111026

																																2017		AI & ML		445		1051.4392530153		3034		12635.6034936269

																																2017		AI & ML		226		783.6235298621		3075		12636.9089889676

																																2017		AI & ML		310		1468.59455523		3137		13252.689754104

																																2017		AI & ML		269		1298.3818187523		3202		13186.310913157

																																2017		AI & ML		299		1837.0257743288		3273		14253.1150858097

																																2017		AI & ML		343		1376.8690006569		3379		14251.3984264122

																																2017		AI & ML		341		2001.4717701138		3498		15138.1479807528

																																2017		AI & ML		351		2023.8092475505		3616		16298.5033092081

																																2017		AI & ML		348		2117.9561287023		3735		17295.2242247152

																																2017		AI & ML		337		1714.5999130529		3817		17959.6610405506

																																2017		AI & ML		363		1837.706490185		3964		18453.276541963

																																2017		AI & ML		424		2842.4333794237		4056		20353.9108608739

																																2018		AI & ML		610		2106.505018831		4221		21408.9766266896

																																2018		AI & ML		321		2561.1170999704		4316		23186.4701967979

																																2018		AI & ML		447		2966.7877615591		4453		24684.663403127

																																2018		AI & ML		350		2370.0499043309		4534		25756.3314887056

																																2018		AI & ML		408		2359.3390472364		4643		26278.6447616131

																																2018		AI & ML		412		2636.9394205921		4712		27538.7151815483

																																2018		AI & ML		396		2799.5523447906		4767		28336.795756225

																																2018		AI & ML		418		2620.5425022361		4834		28933.5290109105

																																2018		AI & ML		348		1898.4946331071		4834		28714.0675153152

																																2018		AI & ML		397		2649.8465170373		4894		29649.3141192996

																																2018		AI & ML		380		2889.7900588561		4911		30701.3976879706

																																2018		AI & ML		467		4207.4554282964		4954		32066.4197368433

																																2019		AI & ML		599		2857.1822390843		4943		32817.0969570966

																																2019		AI & ML		331		4168.7397311191		4953		34424.7195882453

																																2019		AI & ML		434		1679.4288347754		4940		33137.3606614616

																																2019		AI & ML		418		2883.6881653733		5008		33650.998922504

																																2019		AI & ML		425		2495.6542843445		5025		33787.3141596121

																																2019		AI & ML		428		2575.931354926		5041		33726.3060939461

																																2019		AI & ML		413		2562.8718774845		5058		33489.62562664

																																2019		AI & ML		377		2016.5848831606		5017		32885.6680075645

																																2019		AI & ML		419		3065.3814014288		5088		34052.5547758862

																																2019		AI & ML		430		2209.7208984664		5121		33612.4291573153

																																2019		AI & ML		421		3761.1307156001		5162		34483.7698140593

																																2019		AI & ML		460		2284.0585450471		5155		32560.3729308101

																																2020		AI & ML		613		2990.1099791624		5169		32693.3006708883

																																2020		AI & ML		344		2613.8782536183		5182		31138.4391933875

																																2020		AI & ML		413		2168.6806624096		5161		31627.6910210217

																																2020		AI & ML		374		2070.6477618492		5117		30814.6506174975

																																2020		AI & ML		369		6197.0246268105		5061		34516.0209599635

																																2020		AI & ML		412		2287.8184626675		5045		34227.908067705

																																2020		AI & ML		402		2905.1371208504		5034		34570.173311071

																																2020		AI & ML		391		2795.5555454867		5048		35349.1439733971

																																2020		AI & ML		478		3090.3605712664		5107		35374.1231432347

																																2020		AI & ML		447		2934.0955293183		5124		36098.4977740867

																																2020		AI & ML		391		2149.8977444297		5094		34487.2648029163

																																2020		AI & ML		549		4424.5806225584		5183		36627.7868804276

																																2021		AI & ML		595		3589.7078537515		5165		37227.3847550166

																																2021		AI & ML		437		3526.899534239		5258		38140.4060356373

																																2021		AI & ML		511		5213.1844913782		5356		41184.9098646059

																																2021		AI & ML		478		4600.316179816		5460		43714.5782825727

																																2021		AI & ML		483		4333.7533793987		5574		41851.3070351608

																																2021		AI & ML		538		8133.0334033803		5700		47696.5219758737

																																2021		AI & ML		549		5045.4002903739		5847		49836.7851453972

																																2021		AI & ML		519		4639.624704254		5975		51680.8543041645

																																2021		AI & ML		597		4540.8762692637		6094		53131.3700021617

																																2021		AI & ML		533		6284.9572868843		6180		56482.2317597277

																																2021		AI & ML		542		7127.3476969369		6331		61459.6817122349

																																2021		AI & ML		643		6480.7018163713		6425		63515.8029060478

																																2022		AI & ML		541		5114.2815282038		6371		65040.3765805001

																																2022		AI & ML		477		4034.4160216087		6411		65547.8930678698

																																2022		AI & ML		614		7059.2936584868		6514		67394.0022349783

																																2022		AI & ML		511		6741.4096487546		6547		69535.0957039169

																																2022		AI & ML		438		3768.1740986478		6502		68969.5164231661

																																2022		AI & ML		456		4302.8166404579		6420		65139.2996602436

																																2022		AI & ML		407		3392.6080166786		6278		63486.5073865483

																																2022		AI & ML		325		2890.5007906244		6084		61737.3834729187

																																2022		AI & ML		314		2985.031439608		5801		60181.538643263

																																2022		AI & ML		345		2692.1817430278		5613		56588.7630994065

																																2022		AI & ML		372		3255.3813118666		5443		52716.7967143362

																																2022		AI & ML		318		2365.7595565034		5118		48601.8544544683

																																2023		AI & ML		341		2383.3773510534		4918		45870.9502773179

																																44958.0		AI & ML		256		2039.6554969492		4697		43876.1897526584

																																44986.0		AI & ML		350		3155.5372185179		4433		39972.4333126896

																																45017.0		AI & ML		283		3297.8202653665		4205		36528.8439293015

																																45047.0		AI & ML		235		2215.1709024122		4002		34975.8407330659

																																45078.0		AI & ML		287		3880.6206256418		3833		34553.6447182499

																																45108.0		AI & ML		268		2109.43352349		3694		33270.4702250613

																																45139.0		AI & ML		232		3106.5939092723		3601		33486.5633437092

																																45170.0		AI & ML		258		3367.3203750887		3545		33868.8522791899

																																45200.0		AI & ML		212		2344.9935888512		3412		33521.6641250133

																																45231.0		AI & ML		162		2109.7576748905		3202		32376.0404880371

																																45261.0		AI & ML		118		2007.0182501843		3002		32017.299181718

																																45292.0		AI & ML		3		2.8887952193		2664		29636.8106258839
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AI 	&	 ML Semiconductors	Vertical Applications	Horizontal Platforms	Autonomous Machines	-8.9070687041888398E-3	-1.76667087174659E-3	2.2761586291503201E-4	1.04461237130204E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	3191.9023948453	3498.47567352024	3665.6953065370699	3892.7582835923499	4046.7637740979699	4348.3116083247396	4692.6832857257205	4792.02817857637	5053.3339747215005	5108.1399637835602	5204.0160416995705	5531.9646021059598	5537.0601042794797	5784.9572852521396	5848.5750574959002	5826.3286260405202	6070.0364644645097	6247.8379039790298	6709.8665207249496	7542.0115538425198	7801.2434826353801	8176.60044346629	8575.6220750246503	8721.5085931077901	9180.4244763917395	9305.3309543578707	10230.7339339993	10537.6806188874	11217.134497290701	11634.733351462	11474.636798022901	11401.5213403997	11726.8479157822	12353.4028023377	12442.767111026	12635.603493626901	12636.9089889676	13252.689754104	13186.310913157	14253.115085809701	14251.398426412199	15138.147980752799	16298.503309208099	17295.224224715199	17959.6610405506	18453.276541963001	20353.910860873901	21408.9766266896	23186.470196797902	24684.663403127	25756.3314887056	26278.644761613101	27538.715181548301	28336.795756225001	28933.529010910501	28714.067515315201	29649.314119299601	30701.397687970599	32066.419736843302	32817.096957096597	34424.719588245302	33137.3606614616	33650.998922503997	33787.314159612099	33726.306093946099	33489.625626640001	32885.668007564498	34052.554775886201	33612.429157315302	34483.769814059298	32560.372930810099	32693.3006708883	31138.439193387501	31627.691021021699	30814.6506174975	34516.020959963498	34227.908067705001	34570.173311070997	35349.143973397098	35374.123143234698	36098.497774086703	34487.264802916303	36627.7868804276	37227.384755016603	38140.406035637301	41184.909864605899	43714.5782825727	41851.307035160797	47696.5219758737	49836.785145397203	51680.854304164503	53131.370002161697	56482.2317597277	61459.681712234902	63515.8029060478	65040.376580500102	65547.893067869794	67394.002234978296	69535.095703916901	68969.516423166104	65139.299660243603	63486.507386548299	61737.3834729187	60181.538643262997	56588.763099406497	52716.796714336197	48601.854454468303	45870.950277317897	43876.1897526584	39972.433312689602	36528.843929301504	34975.840733065903	34553.644718249903	33270.470225061297	33486.563343709196	33868.852279189901	33521.664125013303	32376.040488037099	32017.299181718001	29636.8106258839	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1010	1074	1135	1180	1234	1278	1330	1374	1411	1435	1483	1574	1601	1654	1677	1710	1779	1835	1862	1915	1976	2066	2152	2248	2328	2406	2460	2536	2580	2623	2702	2750	2820	2835	2930	3034	3075	3137	3202	3273	3379	3498	3616	3735	3817	3964	4056	4221	4316	4453	4534	4643	4712	4767	4834	4834	4894	4911	4954	4943	4953	4940	5008	5025	5041	5058	5017	5088	5121	5162	5155	5169	5182	5161	5117	5061	5045	5034	5048	5107	5124	5094	5183	5165	5258	5356	5460	5574	5700	5847	5975	6094	6180	6331	6425	6371	6411	6514	6547	6502	6420	6278	6084	5801	5613	5443	5118	4918	4697	4433	4205	4002	3833	3694	3601	3545	3412	3202	3002	2664	











climate

		Climate Tech								23.2%																														Deal count		Deal value ($B)

																																2014		Climate Tech		23		125.3784040605		206		737.1980243993

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Climate Tech		21		44.4422136801		211		730.5012983689																																Value		TTM change		Relative score

				Climate Tech		Clean Fuels		94		21.0%		0.180140328		0.2097016496		44.3075965595		48.8879995816		6.80		-2.3%		-1.4075441682								2014		Climate Tech		19		58.3970666561		215		752.2437768156																														Annualized expected IRR**		23.2%		+0.3%		0.01

				Climate Tech		Intermittent Renewable Energy Sources		146		21.4%		0.1710095629		0.2217191398		43.4551533835		52.6881165692		3.86		-1.8%		-1.1225233771								2014		Climate Tech		21		92.2096463204		218		799.675284516																														Total capital raised		$8.8B		-32.1%		0.79

				Climate Tech		Grid Infrastructure		157		22.6%		0.1839663327		0.2226286263		38.8015346513		55.3928049324		5.81		-0.6%		-0.3969015331								2014		Climate Tech		18		59.7677326214		217		771.7314788059																														New VC company fundings		129		-74.9%		-1.00

				Climate Tech		Sustainable Food		433		22.7%		0.1989345972		0.2340994273		42.3039565545		53.5446314942		4.15		-0.5%		-0.3404066356								2014		Climate Tech		25		118.634383482		226		823.0121440297																														Median pre-money valuation		$51.0M		+44.9%		1.43

				Climate Tech		Built Environment		167		22.8%		0.1945144386		0.2326341187		41.377526022		53.6490385897		4.97		-0.4%		-0.2599431825								2014		Climate Tech		16		47.872152146		226		829.8911933593																														Share of published patents		11.5%		+1.0%		1.90

				Climate Tech		Land Use		89		23.7%		0.1968099075		0.2459871079		38.082439534		58.960402062		2.96		+0.5%		0.3175425653								2014		Climate Tech		25		80.6440840433		233		844.7485144355																														Top-ranked investor participation		7.8%		-1.0%		-0.12

				Climate Tech		Industry		137		24.3%		0.2173621618		0.2499861729		38.2558497634		57.3715648184		4.37		+1.1%		0.6678542813								2014		Climate Tech		20		49.6294363867		240		874.0407015903																														Median employee growth		20.0%		-9.8%		1.98

				Climate Tech		Electric Vehicles		99		24.4%		0.212145395		0.2518438036		37.4918765948		55.1732569003		7.33		+1.1%		0.7051712038								2014		Climate Tech		20		122.4577793481		249		935.63297384

				Climate Tech		Carbon Tech		150		26.2%		0.2431615454		0.2663215161		33.0675060352		63.0413050459		3.89		+3.0%		1.8367508463								2014		Climate Tech		33		115.8685161871		268		954.6258486994

																																2015		Climate Tech		40		168.8286104019		281		1084.1300253336

																																2015		Climate Tech		24		105.7492445137		282		1064.5008657868

																																2015		Climate Tech		19		67.4274620535		280		1087.4861141602

																																2015		Climate Tech		26		61.9273721958		287		1091.0164197

																																2015		Climate Tech		24		31.9353549863		290		1030.7421283659

																																2015		Climate Tech		24		121.3802146241		296		1092.3546103686

																																2015		Climate Tech		33		135.0916334581		304		1108.8118603447

																																2015		Climate Tech		30		332.9946510171		318		1393.9343592159

																																2015		Climate Tech		27		634.9748958118		320		1948.2651709843

																																2015		Climate Tech		26		101.9434018508		326		2000.5791364484

																																2015		Climate Tech		29		88.9515523546		335		1967.0729094549

																																2015		Climate Tech		40		132.5722963281		342		1983.7766895959

																																2016		Climate Tech		60		170.0883496965		362		1985.0364288905

																																2016		Climate Tech		28		98.6080746843		366		1977.8952590611

																																2016		Climate Tech		29		138.2825876347		376		2048.7503846423

																																2016		Climate Tech		31		96.3813073988		381		2083.2043198453

																																2016		Climate Tech		36		199.0630251165		393		2250.3319899756

																																2016		Climate Tech		39		1312.4164020042		408		3441.3681773557

																																2016		Climate Tech		24		85.293156129		399		3391.5697000266

																																2016		Climate Tech		29		157.345945594		398		3215.9209946035

																																2016		Climate Tech		41		153.4502146606		412		2734.3963134523

																																2016		Climate Tech		34		95.0675771304		420		2727.520488732

																																2016		Climate Tech		34		730.7055153299		425		3369.2744517073

																																2016		Climate Tech		43		214.6907530921		428		3451.3929084713

																																2017		Climate Tech		50		118.5921474444		418		3399.8967062192

																																2017		Climate Tech		27		145.0110827532		417		3446.299714288

																																2017		Climate Tech		46		214.3467129879		434		3522.3638396411

																																2017		Climate Tech		39		334.7509574822		442		3760.7334897245

																																2017		Climate Tech		39		80.2013327519		445		3641.8717973599

																																2017		Climate Tech		52		516.4894278302		458		2845.9448231858

																																2017		Climate Tech		49		134.9256527028		483		2895.5773197596

																																2017		Climate Tech		42		371.5861317981		496		3109.8175059638

																																2017		Climate Tech		63		710.9756746321		518		3667.3429659352

																																2017		Climate Tech		55		643.9959768452		539		4216.27136565

																																2017		Climate Tech		44		337.1253698421		549		3822.6912201622

																																2017		Climate Tech		69		1132.4418106388		575		4740.442277709

																																2018		Climate Tech		108		1132.455173763		633		5754.3053040276

																																2018		Climate Tech		42		457.2942790661		648		6066.5885003405

																																2018		Climate Tech		56		2464.5128569074		658		8316.75464426

																																2018		Climate Tech		69		1029.139467873		688		9011.1431546508

																																2018		Climate Tech		45		134.3798491677		694		9065.3216710666

																																2018		Climate Tech		69		2748.7544396773		711		11297.5866829137

																																2018		Climate Tech		44		553.0283669007		706		11715.6893971116

																																2018		Climate Tech		53		566.9619289802		717		11911.0651942936

																																2018		Climate Tech		70		441.9015440801		724		11641.9910637417

																																2018		Climate Tech		64		482.8942056174		733		11480.8892925138

																																2018		Climate Tech		69		682.4081742676		758		11826.1720969393

																																2018		Climate Tech		85		322.1326279811		774		11015.8629142816

																																2019		Climate Tech		117		723.5641976191		783		10606.9719381376

																																2019		Climate Tech		48		287.4961290375		789		10437.1737881091

																																2019		Climate Tech		37		114.5784857508		770		8087.2394169525

																																2019		Climate Tech		80		2767.3102014123		781		9825.4101504917

																																2019		Climate Tech		63		326.8682084347		799		10017.8985097588

																																2019		Climate Tech		74		1878.6476608765		804		9147.791730958

																																2019		Climate Tech		65		352.3049636919		825		8947.0683277492

																																2019		Climate Tech		68		539.0298242941		840		8919.1362230631

																																2019		Climate Tech		77		294.4969637666		847		8771.7316427496

																																2019		Climate Tech		81		297.6354772041		864		8586.4729143364

																																2019		Climate Tech		69		261.9120226681		864		8165.9767627368

																																2019		Climate Tech		115		589.4648344513		894		8433.308969207

																																2020		Climate Tech		123		799.287136824		900		8509.0319084119

																																2020		Climate Tech		77		539.1076290874		929		8760.6434084619

																																2020		Climate Tech		81		729.7828249391		973		9375.8477476501

																																2020		Climate Tech		90		523.4819852402		983		7132.0195314781

																																2020		Climate Tech		73		730.5281562217		993		7535.679479265

																																2020		Climate Tech		95		369.5832262313		1014		6026.6150446198

																																2020		Climate Tech		97		756.8227587788		1046		6431.1328397067

																																2020		Climate Tech		79		571.3574448989		1057		6463.4604603114

																																2020		Climate Tech		88		1118.2937541005		1068		7287.2572506454

																																2020		Climate Tech		86		1792.1839925794		1073		8781.8057660207

																																2020		Climate Tech		89		819.0674471153		1093		9338.9611904679

																																2020		Climate Tech		141		766.4167527147		1119		9515.9131087313

																																2021		Climate Tech		114		1236.5641747731		1110		9953.1901466804

																																2021		Climate Tech		93		1047.1980715007		1126		10461.2805890937

																																2021		Climate Tech		130		1297.4817780638		1175		11028.9795422185

																																2021		Climate Tech		133		943.3416931376		1218		11448.8392501158

																																2021		Climate Tech		136		863.0412203684		1281		11581.3523142626

																																2021		Climate Tech		140		1540.3350043334		1326		12752.1040923646

																																2021		Climate Tech		131		2782.4615125619		1360		14777.7428461478

																																2021		Climate Tech		122		1461.76321432		1403		15668.1486155689

																																2021		Climate Tech		140		1700.8172674382		1455		16250.6721289066

																																2021		Climate Tech		150		1409.0284757519		1519		15867.516612079

																																2021		Climate Tech		126		2080.2363808796		1556		17128.6855458433

																																2021		Climate Tech		158		4700.142415854		1573		21062.4112089826

																																2022		Climate Tech		143		2376.7356374929		1602		22202.5826717024

																																2022		Climate Tech		101		1320.4830673832		1610		22475.8676675849

																																2022		Climate Tech		142		1476.2007418247		1622		22654.5866313458

																																2022		Climate Tech		126		2066.9658117478		1615		23778.210749956

																																2022		Climate Tech		102		891.642301023		1581		23806.8118306106

																																2022		Climate Tech		130		3005.6055998514		1571		25272.0824261286

																																2022		Climate Tech		122		1050.5152991835		1562		23540.1362127502

																																2022		Climate Tech		119		2512.1377366029		1559		24590.5107350331

																																2022		Climate Tech		127		1685.1318432886		1546		24574.8253108834

																																2022		Climate Tech		108		4140.9722621739		1504		27306.7690973055

																																2022		Climate Tech		122		1760.035898782		1500		26986.5686152079

																																2022		Climate Tech		134		1147.0018344938		1476		23433.4280338478

																																2023		Climate Tech		104		1456.6472260522		1437		22513.339622407

																																44958.0		Climate Tech		91		446.1297603435		1427		21638.9863153674

																																44986.0		Climate Tech		92		1009.4004003932		1377		21172.1859739359

																																45017.0		Climate Tech		65		864.7665374907		1316		19969.9866996788

																																45047.0		Climate Tech		60		894.597512407		1274		19972.9419110627

																																45078.0		Climate Tech		72		1217.0313939031		1216		18184.3677051145

																																45108.0		Climate Tech		62		965.7842811455		1156		18099.6366870765

																																45139.0		Climate Tech		42		856.1142091846		1079		16443.6131596581

																																45170.0		Climate Tech		65		2236.7834869834		1017		16995.264803353

																																45200.0		Climate Tech		62		671.5830983362		971		13525.8756395152

																																45231.0		Climate Tech		42		519.8248742385		891		12285.6646149717

																																45261.0		Climate Tech		44		526.7717146269		801		11665.4344951047

																																45292.0		Climate Tech		0		0		697		10208.7872690525



avg_ipo_prob	











Clean Fuels	Intermittent Renewable Energy Sources	Grid Infrastructure	Sustainable Food	Built Environment	Land Use	Industry	Electric Vehicles	Carbon Tech	-2.2675022214672401E-2	-1.8083441420732101E-2	-6.3939386658718204E-3	-5.4838265110695198E-3	-4.1875896841756799E-3	5.1154946933122704E-3	1.0758888428429999E-2	1.13600504143372E-2	2.9589384960442E-2	
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fintech

		FinTech																																						Deal count		Deal value ($B)

																																2014		Fintech		31		221.9877498801		464		2288.5629575802

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Fintech		49		205.8324951237		487		2387.3409992898																																Value		TTM change		Relative score

				Fintech		Consumer Payments		169		20.5%		0.1678833554		0.208821142		46.6890891264		50.48138771		+283.0%		-0.0										2014		Fintech		48		166.5456750064		499		2461.8186367134																														Average expected IRR (Z-Score)		0.0		-0.1		0.00

				Fintech		Capital Markets		182		21.1%		0.181931585		0.2126891626		43.6989371475		53.7499712947		+255.1%		-0.0										2014		Fintech		41		233.4529392136		506		2602.133100122																														Total capital raised		$11.1B		-39.3%		-0.07

				Fintech		Alternative Lending		342		21.4%		0.1763097054		0.2225828297		43.3358233781		52.6147279095		+404.9%		-0.0										2014		Fintech		55		390.6801655186		521		2804.7900249443																														New VC company fundings		456		-38.9%		0.64

				Fintech		Wealthtech		624		22.4%		0.1922888628		0.2316779722		41.1721299603		56.3403841227		+248.7%		-0.0										2014		Fintech		64		306.7798782194		543		2939.8247637822																														Median pre-money valuation		$34.1M		+6.1%		-0.29

				Fintech		Regtech		138		23.6%		0.2013403233		0.2650746649		37.9611671848		59.9610624606		+207.8%		+0.0										2014		Fintech		47		180.684952978		557		3046.7452778971																														Share of published patents		1.6%		+0.1%		0.13

				Fintech		Payments		343		24.6%		0.2175477932		0.2595846404		35.6369585574		61.5231884687		+284.0%		+0.0										2014		Fintech		69		411.3119812249		592		3149.1967296967																														Top-ranked investor participation		14.4%		-2.6%		-1.35

				Fintech		Financial services infrastructure		339		24.7%		0.2176348289		0.2711971414		35.1806422459		61.9122725565		+290.7%		+0.0										2014		Fintech		72		443.5864611241		625		3472.6223489244																														Median employee growth		10.0%		-23.3%		-0.26

				Fintech		CFO Stack		346		25.1%		0.2234417003		0.2715021405		34.3417320772		63.0848032032		+257.3%		+0.0										2014		Fintech		55		238.275789459		653		3573.241347041

				Fintech		Credit and Banking		168		25.4%		0.2263344971		0.2676501532		34.983035483		60.306217524		+471.1%		+0.0										2014		Fintech		67		499.5430787303		665		3879.733425157

				Fintech		Commercial Finance		122		25.5%		0.2348157404		0.264380511		34.4580197432		60.3070588683		+523.5%		+0.0										2015		Fintech		123		337.1546594506		721		3635.8358259287

																																2015		Fintech		61		315.6889043093		751		3729.5369803578

																																2015		Fintech		66		566.1608317898		768		4089.865317024

																																2015		Fintech		61		495.8863146931		781		4419.2059567106

																																2015		Fintech		69		368.1815784493		809		4553.9345959463

																																2015		Fintech		97		450.586489534		851		4613.8409199617

																																2015		Fintech		84		2458.8597639755		871		6765.9208057178

																																2015		Fintech		84		808.4488817897		908		7393.6847345295

																																2015		Fintech		78		634.9943493384		917		7617.367102643

																																2015		Fintech		84		522.4669481293		929		7696.2475896482

																																2015		Fintech		77		273.3450448508		951		7731.31684504

																																2015		Fintech		97		630.0613796388		981		7861.8351459486

																																2016		Fintech		127		1220.1440631925		985		8744.8245496904

																																2016		Fintech		71		295.9949240176		995		8725.1305693988

																																2016		Fintech		87		499.6614307745		1016		8658.6311683834

																																2016		Fintech		83		5007.5432701106		1038		13170.2881238009

																																2016		Fintech		82		426.3795118199		1051		13228.4860571715

																																2016		Fintech		106		1128.4186460143		1060		13906.3182136518

																																2016		Fintech		92		676.8293091423		1068		12124.2877588186

																																2016		Fintech		76		300.610151684		1060		11616.4490287129

																																2016		Fintech		101		1051.9429545904		1083		12033.3976339649

																																2016		Fintech		103		472.5086661966		1102		11983.4393520322

																																2016		Fintech		85		580.7156871707		1110		12290.8099943521

																																2016		Fintech		118		1003.8153093988		1131		12664.5639241121

																																2017		Fintech		172		564.4908928195		1176		12008.910753739

																																2017		Fintech		113		578.4126389919		1218		12291.3284687133

																																2017		Fintech		121		819.3305752223		1252		12610.9976131612

																																2017		Fintech		95		460.5332429255		1264		8063.9875859761

																																2017		Fintech		135		720.1179910725		1317		8357.7260652287

																																2017		Fintech		136		859.4965420939		1347		8088.8039613084

																																2017		Fintech		135		1039.2897930797		1390		8451.2644452457

																																2017		Fintech		108		581.6849914599		1422		8732.3392850217

																																2017		Fintech		135		1048.2686159327		1456		8728.6649463639

																																2017		Fintech		134		1138.4201763066		1487		9394.5764564739

																																2017		Fintech		135		869.1319110715		1537		9682.9926803747

																																2017		Fintech		128		1629.7446438514		1547		10308.9220148273

																																2018		Fintech		207		2196.9561953856		1582		11941.3873173934

																																2018		Fintech		130		1096.1706505446		1599		12459.1453289461

																																2018		Fintech		119		952.6125634766		1597		12592.4273172003

																																2018		Fintech		124		692.3651189011		1626		12824.259193176

																																2018		Fintech		138		951.3999544008		1629		13055.5411565043

																																2018		Fintech		145		1430.1487619647		1638		13626.1933763751

																																2018		Fintech		144		1324.3460988472		1647		13911.2496821427

																																2018		Fintech		152		1103.1371057489		1691		14432.7017964317

																																2018		Fintech		138		1843.7015978252		1694		15228.1347783243

																																2018		Fintech		143		1002.4119174701		1703		15092.1265194878

																																2018		Fintech		147		1281.9650674644		1715		15504.9596758807

																																2018		Fintech		172		2964.7138169679		1759		16839.9288489971

																																2019		Fintech		203		1045.9220522022		1755		15688.8947058138

																																2019		Fintech		108		1757.1907544071		1733		16349.9148096763

																																2019		Fintech		143		1158.8898868933		1757		16556.1921330931

																																2019		Fintech		159		767.2814248043		1792		16631.1084389962

																																2019		Fintech		147		1443.3752731208		1801		17123.0837577162

																																2019		Fintech		155		1833.9717317796		1811		17526.9067275311

																																2019		Fintech		139		1552.3387014893		1806		17754.8993301731

																																2019		Fintech		135		1129.5531313178		1789		17781.315355742

																																2019		Fintech		172		2304.070268846		1823		18241.6840267628

																																2019		Fintech		165		1387.0296404065		1845		18626.3017496993

																																2019		Fintech		139		1689.2170430847		1837		19033.5537253196

																																2019		Fintech		198		1584.8727206865		1863		17653.7126290382

																																2020		Fintech		249		1293.0940786902		1909		17900.8846555262

																																2020		Fintech		120		730.1607302462		1921		16873.8546313653

																																2020		Fintech		161		1047.174234212		1939		16762.1389786841

																																2020		Fintech		139		1239.8431546385		1919		17234.7007085183

																																2020		Fintech		138		1136.9912916951		1910		16928.3167270926

																																2020		Fintech		161		1008.9499714407		1916		16103.2949667537

																																2020		Fintech		151		1361.5740496391		1928		15912.5303149035

																																2020		Fintech		134		1000.421735519		1927		15783.3989191046

																																2020		Fintech		156		1854.9388543271		1911		15334.2675045857

																																2020		Fintech		156		1073.6387749465		1902		15020.8766391256

																																2020		Fintech		174		1452.2774509771		1937		14783.937047018

																																2020		Fintech		221		2033.4029273171		1960		15232.4672536487

																																2021		Fintech		274		1818.989384846		1985		15758.3625598044

																																2021		Fintech		170		1576.0296742504		2035		16604.2315038086

																																2021		Fintech		218		1790.5189650754		2092		17347.5762346719

																																2021		Fintech		229		2208.6263887419		2182		18316.3594687753

																																2021		Fintech		209		3067.0280313547		2253		20246.396208435

																																2021		Fintech		233		2702.0855598444		2325		21939.5317968387

																																2021		Fintech		233		3186.7788261381		2407		23764.7365733376

																																2021		Fintech		241		3003.4430898955		2514		25767.7579277141

																																2021		Fintech		254		3566.105922788		2612		27478.924996175

																																2021		Fintech		230		3713.7039390368		2686		30118.9901602654

																																2021		Fintech		222		3642.5164303633		2734		32309.2291396516

																																2021		Fintech		258		2734.6561854812		2771		33010.4823978156

																																2022		Fintech		272		3066.4625205113		2769		34257.9555334809

																																2022		Fintech		193		2777.5007192966		2792		35459.4265785271

																																2022		Fintech		258		3236.1932278632		2832		36905.1008413149

																																2022		Fintech		236		3440.4915786886		2839		38136.9660312616

																																2022		Fintech		183		3131.6371286826		2813		38201.5751285895

																																2022		Fintech		187		1639.6514767252		2767		37139.1410454703

																																2022		Fintech		154		1214.2918271528		2688		35166.6540464851

																																2022		Fintech		159		1840.5691198322		2606		34003.7800764217

																																2022		Fintech		166		1957.8615949363		2518		32395.53574857

																																2022		Fintech		181		1755.2559872771		2469		30437.0877968103

																																2022		Fintech		171		1687.2224184404		2418		28481.7937848874

																																2022		Fintech		167		1059.0673321326		2327		26806.2049315388

																																2023		Fintech		147		774.8502078139		2202		24514.5926188414

																																44958.0		Fintech		129		701.894332879		2138		22438.9862324238

																																44986.0		Fintech		158		1510.7595439217		2038		20713.5525484823

																																45017.0		Fintech		143		1826.1348948475		1945		19099.1958646411

																																45047.0		Fintech		123		855.5299751438		1885		16823.0887111023

																																45078.0		Fintech		140		904.6115551668		1838		16088.048789544

																																45108.0		Fintech		123		871.2020469828		1807		15744.959009374

																																45139.0		Fintech		106		847.0196374433		1754		14751.4095269852

																																45170.0		Fintech		122		1031.0858345746		1710		13824.6337666234

																																45200.0		Fintech		54		625.419905744		1583		12694.7976850903

																																45231.0		Fintech		60		497.3519898621		1472		11504.9272565119

																																45261.0		Fintech		49		559.4594066531		1354		11005.3193310324

																																45292.0		Fintech		3		6.1		1210		10236.5691232185



agg_exp_ret_rel	











Consumer Payments	Capital Markets	Alternative Lending	Wealthtech	Regtech	Payments	Financial services infrastructure	CFO Stack	Credit and Banking	Commercial Finance	-2.9595971369564E-2	-2.3042424756513E-2	-2.02069420410943E-2	-1.02103790062967E-2	1.72651015677483E-3	1.15449201090211E-2	1.2559005783031501E-2	1.6611305032183599E-2	2.0028459438817699E-2	2.0585516653639401E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	2288.56295758024	2387.3409992898	2461.8186367134299	2602.1331001219801	2804.79002494425	2939.8247637822101	3046.7452778970601	3149.19672969668	3472.6223489244499	3573.2413470409901	3879.73342515697	3635.8358259287302	3729.5369803578401	4089.86531702398	4419.2059567105998	4553.9345959463299	4613.8409199617399	6765.9208057177602	7393.68473452948	7617.3671026430002	7696.2475896482001	7731.3168450400099	7861.8351459485502	8744.8245496904292	8725.1305693987706	8658.6311683834392	13170.288123800899	13228.4860571715	13906.318213651801	12124.2877588186	11616.449028712899	12033.3976339649	11983.439352032199	12290.809994352099	12664.563924112101	12008.910753738999	12291.3284687133	12610.9976131612	8063.9875859760696	8357.7260652287096	8088.8039613083702	8451.2644452457298	8732.3392850216696	8728.6649463639005	9394.5764564738602	9682.9926803747094	10308.9220148273	11941.387317393401	12459.145328946101	12592.4273172003	12824.259193176	13055.5411565043	13626.1933763751	13911.249682142699	14432.7017964317	15228.1347783243	15092.1265194878	15504.9596758807	16839.9288489971	15688.8947058138	16349.9148096763	16556.1921330931	16631.108438996202	17123.083757716198	17526.906727531099	17754.899330173099	17781.315355742001	18241.684026762799	18626.301749699302	19033.553725319602	17653.7126290382	17900.884655526199	16873.854631365299	16762.138978684099	17234.7007085183	16928.316727092599	16103.2949667537	15912.530314903501	15783.3989191046	15334.267504585699	15020.876639125599	14783.937047018	15232.4672536487	15758.3625598044	16604.231503808602	17347.576234671898	18316.359468775299	20246.396208434999	21939.531796838699	23764.736573337599	25767.757927714101	27478.924996174999	30118.990160265399	32309.229139651601	33010.482397815598	34257.955533480897	35459.426578527098	36905.100841314903	38136.966031261603	38201.575128589502	37139.1410454703	35166.654046485099	34003.780076421703	32395.535748570001	30437.087796810301	28481.793784887399	26806.204931538799	24514.592618841401	22438.986232423798	20713.552548482301	19099.1958646411	16823.0887111023	16088.048789544	15744.959009374001	14751.409526985201	13824.633766623399	12694.7976850903	11504.927256511901	11005.3193310324	10236.5691232185	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	464	487	499	506	521	543	557	592	625	653	665	721	751	768	781	809	851	871	908	917	929	951	981	985	995	1016	1038	1051	1060	1068	1060	1083	1102	1110	1131	1176	1218	1252	1264	1317	1347	1390	1422	1456	1487	1537	1547	1582	1599	1597	1626	1629	1638	1647	1691	1694	1703	1715	1759	1755	1733	1757	1792	1801	1811	1806	1789	1823	1845	1837	1863	1909	1921	1939	1919	1910	1916	1928	1927	1911	1902	1937	1960	1985	2035	2092	2182	2253	2325	2407	2514	2612	2686	2734	2771	2769	2792	2832	2839	2813	2767	2688	2606	2518	2469	2418	2327	2202	2138	2038	1945	1885	1838	1807	1754	1710	1583	1472	1354	1210	











foodtech

		FoodTech																																						Deal count		Deal value ($B)

																																2014		Foodtech		22		110.6389091283		230		619.8411781437

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Foodtech		21		81.5189939028		238		671.2135497702																																Value		TTM change		Relative score

				Foodtech		Bio-engineered foods		185		16.5%		0.1216690605		0.1683291		55.1479955647		42.3291982796		+252.3%		-0.0										2014		Foodtech		26		187.248162084		255		839.177671014																														Average expected IRR (Z-Score)		-0.0		-0.1		-0.02

				Foodtech		eCommerce		414		19.5%		0.1584780085		0.1978126219		48.8278930318		48.6829348784		+248.9%		-0.0										2014		Foodtech		36		122.199874418		277		887.2361250347																														Total capital raised		$4.6B		-43.0%		-0.52

				Foodtech		Discovery & review		113		20.8%		0.160360437		0.213776481		46.5310409171		48.9639719076		+450.5%		+0.0										2014		Foodtech		30		93.0594078588		289		911.8892067099																														New VC company fundings		133		-69.2%		-0.73

				Foodtech		Food Production		155		22.0%		0.1909540478		0.2205814576		42.9803166193		53.1281228982		+389.2%		+0.0										2014		Foodtech		25		126.8119596079		299		985.7547838703																														Median pre-money valuation		$31.3M		+30.2%		0.44

				Foodtech		Alt-proteins		319		22.6%		0.1980662467		0.2378505244		42.9484914769		52.5924348384		+445.9%		+0.0										2014		Foodtech		18		73.1030104768		296		1019.5932228565																														Share of published patents		3.8%		+0.1%		0.27

				Foodtech		Restaurant & Retail Tech		299		22.7%		0.1903290569		0.2364582966		40.9477464489		55.4877260229		+356.5%		+0.0										2014		Foodtech		37		104.375455816		310		1056.3264246333																														Top-ranked investor participation		9.1%		-1.1%		-0.21

																																2014		Foodtech		26		50.6158836438		314		1066.3186199764																														Median employee growth		9.1%		-15.3%		-0.47

																																2014		Foodtech		26		165.2490673848		322		1194.2464189373

																																2014		Foodtech		31		44.268082313		331		1191.0639573876

																																2015		Foodtech		62		190.3757142576		360		1349.4645208919

																																2015		Foodtech		32		137.6514141503		370		1376.4770259139

																																2015		Foodtech		43		240.6283109639		392		1535.586342975

																																2015		Foodtech		36		172.4558706819		402		1520.7940515729

																																2015		Foodtech		42		90.203922066		408		1488.7980992209

																																2015		Foodtech		56		223.7745480826		434		1619.5132394446

																																2015		Foodtech		52		542.7203390515		461		2035.4216188882

																																2015		Foodtech		43		151.3188960415		486		2113.637504453

																																2015		Foodtech		35		95.1963715843		484		2104.4584202213

																																2015		Foodtech		41		97.9538538179		499		2151.7963903954

																																2015		Foodtech		46		115.731011727		519		2102.2783347376

																																2015		Foodtech		46		181.0091755812		534		2239.0194280058

																																2016		Foodtech		84		259.9257614503		556		2308.5694751985

																																2016		Foodtech		42		163.8481965108		566		2334.766257559

																																2016		Foodtech		35		65.7619240082		558		2159.8998706033

																																2016		Foodtech		54		193.5275369184		576		2180.9715368398

																																2016		Foodtech		41		139.7298937979		575		2230.4975085717

																																2016		Foodtech		51		228.3908839868		570		2235.1138444759

																																2016		Foodtech		41		154.7684046306		559		1847.1619100549

																																2016		Foodtech		61		369.8719080434		577		2065.7149220568

																																2016		Foodtech		51		194.6816847966		593		2165.2002352691

																																2016		Foodtech		48		215.7370013509		600		2282.9833828021

																																2016		Foodtech		49		208.6761747323		603		2375.9285458074

																																2016		Foodtech		61		150.9455038399		618		2345.8648740661

																																2017		Foodtech		84		161.8976099343		618		2247.83672255

																																2017		Foodtech		46		97.0981992622		622		2181.0867253013

																																2017		Foodtech		53		298.219536886		640		2413.5443381792

																																2017		Foodtech		52		265.5185619636		638		2485.5353632243

																																2017		Foodtech		55		381.6551353089		652		2727.4606047353

																																2017		Foodtech		74		466.9396159751		675		2966.0093367236

																																2017		Foodtech		50		238.843702775		684		3050.084634868

																																2017		Foodtech		53		200.3575736639		676		2880.5703004884

																																2017		Foodtech		63		288.9352375996		688		2974.8238532915

																																2017		Foodtech		44		302.7620592799		684		3061.8489112205

																																2017		Foodtech		56		196.5580920551		691		3049.7308285433

																																2017		Foodtech		66		339.0790174275		696		3237.8643421309

																																2018		Foodtech		119		469.5214727151		731		3545.4882049118

																																2018		Foodtech		45		149.2976075372		730		3597.6876131868

																																2018		Foodtech		58		177.2195112215		735		3476.6875875223

																																2018		Foodtech		59		213.2362053332		742		3424.4052308919

																																2018		Foodtech		67		314.0303791424		754		3356.7804747254

																																2018		Foodtech		77		365.6850459354		757		3255.5259046857

																																2018		Foodtech		62		346.5888490915		769		3363.2710510022

																																2018		Foodtech		86		1033.6223766926		802		4196.535854031

																																2018		Foodtech		75		284.2637758445		814		4191.8643922758

																																2018		Foodtech		82		590.5001101556		852		4479.6024431516

																																2018		Foodtech		66		603.5566264623		862		4886.6009775587

																																2018		Foodtech		107		553.4966350879		903		5101.0185952192

																																2019		Foodtech		155		1038.8598043703		939		5670.3569268744

																																2019		Foodtech		61		1256.5375430646		955		6777.5968624019

																																2019		Foodtech		67		618.1500043988		964		7218.5273555791

																																2019		Foodtech		72		368.7827743248		977		7374.0739245708

																																2019		Foodtech		84		323.5752393404		994		7383.6187847688

																																2019		Foodtech		71		548.8177048347		988		7566.7514436681

																																2019		Foodtech		91		586.1513459652		1017		7806.3139405418

																																2019		Foodtech		77		296.6265068434		1008		7069.3180706926

																																2019		Foodtech		76		461.8709035232		1009		7246.9251983714

																																2019		Foodtech		78		671.4814283422		1005		7327.906516558

																																2019		Foodtech		71		429.4885144987		1010		7153.8384045943

																																2019		Foodtech		87		459.7704574981		990		7060.1122270045

																																2020		Foodtech		127		531.0163539698		962		6552.2687766039

																																2020		Foodtech		73		340.2013342718		974		5635.9325678111

																																2020		Foodtech		75		474.7449739835		982		5492.5275373958

																																2020		Foodtech		85		661.6142560883		995		5785.3590191593

																																2020		Foodtech		71		292.5662185092		982		5754.3499983281

																																2020		Foodtech		78		333.6885668123		989		5539.2208603056

																																2020		Foodtech		92		574.2375910297		990		5527.3071053701

																																2020		Foodtech		90		348.075519607		1003		5578.7561181337

																																2020		Foodtech		91		323.630129716		1018		5440.5153443265

																																2020		Foodtech		90		741.733957277		1030		5510.7678732613

																																2020		Foodtech		100		498.9009166241		1059		5580.1802753867

																																2020		Foodtech		125		461.5157198513		1097		5581.92553774

																																2021		Foodtech		157		718.1387132561		1127		5769.0478970263

																																2021		Foodtech		118		3730.6214042795		1172		9159.467967034

																																2021		Foodtech		143		1236.8325446345		1240		9921.555537685

																																2021		Foodtech		139		700.7450349697		1294		9960.6863165664

																																2021		Foodtech		112		770.7608044203		1335		10438.8809024776

																																2021		Foodtech		130		1465.3940556305		1387		11570.5863912958

																																2021		Foodtech		152		1191.2205535413		1447		12187.5693538075

																																2021		Foodtech		127		1374.2240279822		1484		13213.7178621827

																																2021		Foodtech		136		884.1332223661		1529		13774.2209548327

																																2021		Foodtech		146		881.6396510664		1585		13914.1266486222

																																2021		Foodtech		162		1700.6942903793		1647		15115.9200223774

																																2021		Foodtech		142		2624.68025648		1664		17279.0845590061

																																2022		Foodtech		139		1656.6033795629		1646		18217.5492253129

																																2022		Foodtech		103		962.8717432156		1631		15449.799564249

																																2022		Foodtech		146		1450.1597507496		1634		15663.1267703641

																																2022		Foodtech		128		1132.7111582163		1623		16095.0928936107

																																2022		Foodtech		115		511.1024882204		1626		15835.4345774108

																																2022		Foodtech		121		1205.8423747783		1617		15575.8828965586

																																2022		Foodtech		89		353.8517279508		1554		14738.5140709681

																																2022		Foodtech		91		327.8364019904		1518		13692.1264449763

																																2022		Foodtech		98		801.347871125		1480		13609.3410937352

																																2022		Foodtech		72		441.4215164064		1406		13169.1229590752

																																2022		Foodtech		84		397.9555395643		1328		11866.3842082601

																																2022		Foodtech		89		368.0272144815		1275		9609.7311662616

																																2023		Foodtech		78		607.3051335501		1214		8560.4329202487

																																44958.0		Foodtech		58		309.5388405449		1169		7907.100017578

																																44986.0		Foodtech		49		259.8075791279		1072		6716.7478459563

																																45017.0		Foodtech		70		488.7434961122		1014		6072.7801838522

																																45047.0		Foodtech		80		409.4790178695		979		5971.1567135013

																																45078.0		Foodtech		59		248.05186747		917		5013.366206193

																																45108.0		Foodtech		63		349.8860795779		891		5009.40055782

																																45139.0		Foodtech		38		213.0394928934		838		4894.6036487231

																																45170.0		Foodtech		42		301.4949866416		782		4394.7507642396

																																45200.0		Foodtech		31		209.0209460582		741		4162.3501938914

																																45231.0		Foodtech		31		137.0390041915		688		3901.4336585187

																																45261.0		Foodtech		21		84.1161540858		620		3617.5225981229

																																45292.0		Foodtech		2		1		544		3011.2174645728



agg_exp_ret_rel	







Bio-engineered foods	eCommerce	Discovery 	&	 review	Food Production	Alt-proteins	Restaurant 	&	 Retail Tech	-4.1760591423130197E-2	-1.20004752828743E-2	9.5625560781365004E-4	1.29962192903156E-2	1.95592924732696E-2	2.0249299334605599E-2	
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gaming

		Gaming																																						Deal count		Deal value ($B)

																																2014		Gaming		9		56.5141517342		171		807.4692197764

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Gaming		22		178.6096916013		184		957.0735374761																																Value		TTM change		Relative score

				Gaming		Access		101		23.1%		0.1983541285		0.2453890609		41.2597213051		56.4501198346		+229.0%		-0.0										2014		Gaming		9		16.0317784874		184		949.0365600799																														Average expected IRR (Z-Score)		0.0		-0.1		0.01

				Gaming		Content		456		23.6%		0.1994104465		0.2508020118		39.0896911636		57.9845400702		+292.6%		-0.0										2014		Gaming		23		124.7318545059		195		1037.5600249248																														Total capital raised		$2.7B		-56.9%		-2.20

				Gaming		Experience		100		23.7%		0.2151929993		0.2432512665		39.5867328644		58.4660433822		+194.7%		-0.0										2014		Gaming		20		81.9401981146		202		1051.251954635																														New VC company fundings		117		-68.4%		-0.70

				Gaming		Development		134		26.3%		0.238279917		0.269593901		33.5406058131		61.7786964594		+468.1%		+0.0										2014		Gaming		23		62.4550324938		214		1052.0980355168																														Median pre-money valuation		$30.4M		-16.0%		-1.31

																																2014		Gaming		12		44.7983915719		217		1065.8926802102																														Share of published patents		1.5%		-0.5%		-0.99

																																2014		Gaming		21		76.982440099		221		1116.1167095142																														Top-ranked investor participation		10.1%		+1.1%		1.53

																																2014		Gaming		15		20.1060831552		216		1088.9324538131																														Median employee growth		5.0%		-23.8%		-1.39

																																2014		Gaming		21		83.5934908632		222		1079.6328020645

																																2014		Gaming		30		183.9735324001		235		1137.4312123971

																																2015		Gaming		36		138.5913213833		241		1068.3279664099

																																2015		Gaming		27		98.5048548827		259		1110.3186695584

																																2015		Gaming		23		84.1769851346		260		1015.8859630917

																																2015		Gaming		24		40.9830239341		275		1040.8372085385

																																2015		Gaming		21		109.8554239336		273		1025.9607779662

																																2015		Gaming		30		162.8468156893		283		1106.8673955409

																																2015		Gaming		28		225.4654377942		288		1269.8778008413

																																2015		Gaming		38		178.6511270159		314		1403.7305362853

																																2015		Gaming		29		113.7650491968		322		1440.513145383

																																2015		Gaming		16		79.7972449252		323		1500.2043071529

																																2015		Gaming		29		237.4586098875		331		1654.0694261772

																																2015		Gaming		22		84.642770725		323		1554.7386645021

																																2016		Gaming		28		58.4386647346		315		1474.5860078535

																																2016		Gaming		19		382.4566362219		307		1758.5377891927

																																2016		Gaming		20		207.1833606975		304		1881.5441647556

																																2016		Gaming		24		62.0288618142		304		1902.5900026356

																																2016		Gaming		20		35.7704326946		303		1828.5050113966

																																2016		Gaming		28		87.7843637631		301		1753.4425594704

																																2016		Gaming		30		127.355068949		303		1655.3321906251

																																2016		Gaming		26		87.9391417993		291		1564.6202054085

																																2016		Gaming		31		180.9081348074		293		1631.7632910192

																																2016		Gaming		27		73.3918371887		304		1625.3578832827

																																2016		Gaming		26		37.4858115264		301		1425.3850849216

																																2016		Gaming		30		87.9060158996		309		1428.6483300962

																																2017		Gaming		31		114.9339219534		312		1485.143587315

																																2017		Gaming		25		148.1762194791		318		1250.8631705722

																																2017		Gaming		25		63.0840000348		323		1106.7638099095

																																2017		Gaming		24		130.6380253721		323		1175.3729734674

																																2017		Gaming		37		1044.0380308829		340		2183.6405716558

																																2017		Gaming		23		103.31562513		335		2199.1718330227

																																2017		Gaming		32		131.6120354657		337		2203.4287995395

																																2017		Gaming		34		144.9846712154		345		2260.4743289555

																																2017		Gaming		36		163.9958950924		350		2243.5620892405

																																2017		Gaming		25		53.6665531169		348		2223.8368051688

																																2017		Gaming		27		270.9141869466		349		2457.2651805891

																																2017		Gaming		37		110.4083158442		356		2479.7674805337

																																2018		Gaming		37		48.0782867627		362		2412.911845343

																																2018		Gaming		16		78.4942928272		353		2343.2299186911

																																2018		Gaming		36		646.491873554		364		2926.6377922103

																																2018		Gaming		30		161.974827674		370		2957.9745945123

																																2018		Gaming		28		92.2391718437		361		2006.1757354731

																																2018		Gaming		37		81.5147512739		375		1984.374861617

																																2018		Gaming		34		153.5101607462		377		2006.2729868975

																																2018		Gaming		31		69.76847273		374		1931.0567884121

																																2018		Gaming		28		162.0474115966		366		1929.1083049162

																																2018		Gaming		25		98.0145509548		366		1973.4563027542

																																2018		Gaming		36		132.7457587926		375		1835.2878746001

																																2018		Gaming		31		106.7521980088		369		1831.6317567647

																																2019		Gaming		46		129.8446929867		378		1913.3981629887

																																2019		Gaming		31		180.05558414		393		2014.9594543015

																																2019		Gaming		40		139.3695722133		397		1507.8371529608

																																2019		Gaming		42		194.1687393391		409		1540.0310646259

																																2019		Gaming		26		104.1353807766		407		1551.9272735587

																																2019		Gaming		27		117.5600061459		397		1587.9725284307

																																2019		Gaming		40		193.7001454218		403		1628.1625131063

																																2019		Gaming		35		180.0670968347		407		1738.4611372111

																																2019		Gaming		32		91.1390780005		411		1667.552803615

																																2019		Gaming		48		327.91078883		434		1897.4490414901

																																2019		Gaming		34		217.412057796		432		1982.1153404936

																																2019		Gaming		43		158.6543862963		444		2034.0175287811

																																2020		Gaming		56		262.438984343		454		2166.6118201373

																																2020		Gaming		30		59.9556294569		453		2046.5118654542

																																2020		Gaming		45		207.6502382521		458		2114.792531493

																																2020		Gaming		36		81.2887718617		452		2001.9125640156

																																2020		Gaming		34		177.5049066546		460		2075.2820898936

																																2020		Gaming		41		114.6767652873		474		2072.398849035

																																2020		Gaming		31		80.2598573909		465		1958.9585610041

																																2020		Gaming		42		270.0054114561		472		2048.8968756254

																																2020		Gaming		50		322.6406210716		490		2280.3984186965

																																2020		Gaming		33		123.7132638761		475		2076.2008937426

																																2020		Gaming		31		186.0871136831		472		2044.8759496297

																																2020		Gaming		52		352.8892792784		481		2239.1108426118

																																2021		Gaming		55		484.2362353527		480		2460.9080936215

																																2021		Gaming		54		242.9201681023		504		2643.8726322669

																																2021		Gaming		77		851.4189900735		536		3287.6413840883

																																2021		Gaming		60		400.6641862684		560		3607.0167984949

																																2021		Gaming		73		555.9927217693		599		3985.5046136096

																																2021		Gaming		68		580.9380294002		626		4451.7658777225

																																2021		Gaming		56		427.0313531419		651		4798.5373734735

																																2021		Gaming		70		557.2330125606		679		5085.764974578

																																2021		Gaming		66		1185.58578981		695		5948.7101433164

																																2021		Gaming		90		657.9345930019		752		6482.9314724422

																																2021		Gaming		105		1675.9297117245		826		7972.7740704836

																																2021		Gaming		124		799.3395357646		898		8419.2243269697

																																2022		Gaming		118		959.7974216721		961		8894.7855132891

																																2022		Gaming		93		759.1556024278		1000		9411.0209476146

																																2022		Gaming		106		931.5495891063		1029		9491.1515466474

																																2022		Gaming		82		2670.5474003959		1051		11761.0347607749

																																2022		Gaming		81		819.582674589		1059		12024.6247135946

																																2022		Gaming		75		749.9915423455		1066		12193.6782265399

																																2022		Gaming		67		602.2898659799		1077		12368.9367393779

																																2022		Gaming		58		885.4473486775		1065		12697.1510754948

																																2022		Gaming		66		603.4089935551		1065		12114.97427924

																																2022		Gaming		50		458.8653789544		1025		11915.9050651924

																																2022		Gaming		40		407.5214296207		960		10647.4967830886

																																2022		Gaming		32		136.3830380416		868		9984.5402853657

																																2023		Gaming		43		215.3554683056		793		9240.0983319992

																																44958.0		Gaming		38		139.5069870344		738		8620.4497166058

																																44986.0		Gaming		41		210.108099124		673		7899.0082266235

																																45017.0		Gaming		35		587.3340950804		626		5815.794921308

																																45047.0		Gaming		35		115.1371120331		580		5111.3493587521

																																45078.0		Gaming		28		215.8907815456		533		4577.2485979522

																																45108.0		Gaming		36		282.3997501927		502		4257.358482165

																																45139.0		Gaming		38		207.6363652745		482		3579.547498762

																																45170.0		Gaming		24		196.6194505317		440		3172.7579557386

																																45200.0		Gaming		21		201.1791976445		411		2915.0717744287

																																45231.0		Gaming		14		111.8780089871		385		2619.4283537951

																																45261.0		Gaming		10		75.4813332646		363		2558.5266490182

																																45292.0		Gaming		0		0		320		2343.1711807126
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	807.46921977635998	957.073537476056	949.03656007985001	1037.5600249248	1051.2519546349999	1052.0980355168399	1065.8926802101601	1116.11670951421	1088.93245381313	1079.6328020644801	1137.4312123971299	1068.3279664099	1110.31866955838	1015.88596309174	1040.8372085384899	1025.9607779662099	1106.8673955408599	1269.8778008412701	1403.7305362852501	1440.5131453829899	1500.2043071529299	1654.0694261772301	1554.73866450213	1474.5860078534699	1758.5377891927101	1881.5441647555699	1902.5900026356201	1828.5050113966199	1753.4425594704001	1655.3321906251299	1564.62020540852	1631.7632910192101	1625.35788328272	1425.3850849216001	1428.64833009621	1485.1435873149801	1250.86317057217	1106.76380990953	1175.37297346744	2183.6405716557501	2199.1718330226799	2203.4287995394502	2260.4743289555499	2243.56208924054	2223.8368051687798	2457.26518058906	2479.7674805336901	2412.9118453430201	2343.22991869113	2926.6377922103102	2957.97459451228	2006.1757354731201	1984.3748616170101	2006.27298689751	1931.0567884120601	1929.1083049162301	1973.4563027541601	1835.28787460015	1831.63175676472	1913.3981629887101	2014.9594543015201	1507.8371529608301	1540.0310646258999	1551.9272735587499	1587.9725284307499	1628.1625131063299	1738.4611372110701	1667.5528036149799	1897.44904149015	1982.1153404935501	2034.01752878106	2166.6118201373401	2046.5118654542	2114.7925314929698	2001.9125640155901	2075.2820898936402	2072.3988490350198	1958.9585610040699	2048.8968756254499	2280.3984186965199	2076.2008937425999	2044.8759496297	2239.1108426117999	2460.90809362153	2643.8726322668899	3287.6413840882901	3607.0167984949098	3985.5046136096098	4451.7658777225297	4798.5373734735404	5085.76497457804	5948.7101433164198	6482.9314724422202	7972.7740704835596	8419.2243269697101	8894.7855132890709	9411.0209476145792	9491.1515466473793	11761.034760774901	12024.6247135946	12193.6782265399	12368.936739377899	12697.151075494799	12114.974279239999	11915.905065192401	10647.4967830886	9984.5402853656597	9240.0983319991992	8620.44971660581	7899.0082266235104	5815.7949213080101	5111.3493587520798	4577.2485979521798	4257.3584821650302	3579.54749876198	3172.7579557385702	2915.0717744287099	2619.4283537951301	2558.5266490181798	2343.1711807125598	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	171	184	184	195	202	214	217	221	216	222	235	241	259	260	275	273	283	288	314	322	323	331	323	315	307	304	304	303	301	303	291	293	304	301	309	312	318	323	323	340	335	337	345	350	348	349	356	362	353	364	370	361	375	377	374	366	366	375	369	378	393	397	409	407	397	403	407	411	434	432	444	454	453	458	452	460	474	465	472	490	475	472	481	480	504	536	560	599	626	651	679	695	752	826	898	961	1000	1029	1051	1059	1066	1077	1065	1065	1025	960	868	793	738	673	626	580	533	502	482	440	411	385	363	320	
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		InfoSec																																						Deal count		Deal value ($B)

																																ERROR:#VALUE!

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel																																																				Value		TTM change		Relative score

				ERROR:#VALUE!																																																																				Average expected IRR (Z-Score)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Total capital raised		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								New VC company fundings		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Median pre-money valuation		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Share of published patents		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Top-ranked investor participation		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																																								Median employee growth		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A
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Deal value ($B)	0	Deal count	0	











IoT

		IoT																																						Deal count		Deal value ($B)

																																2014		IoT		27		91.5764429102		385		1378.1326778785

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		IoT		41		166.6619158344		408		1270.4637121928																																Value		TTM change		Relative score

				IoT		Connected Buildings		218		17.2%		0.1169009543		0.1748749984		52.1372491865		44.7114701227		+315.1%		-0.0										2014		IoT		46		249.2029505771		428		1428.2946093264																														Average expected IRR (Z-Score)		-0.0		-0.1		-0.03

				IoT		IoT Hardware		192		18.8%		0.1303587445		0.1877044659		47.9530824923		48.099954085		+394.7%		-0.0										2014		IoT		41		200.8327065191		445		1518.3944062635																														Total capital raised		$4.5B		-36.6%		0.25

				IoT		Connected services		254		20.0%		0.1545435388		0.2024902294		46.7474005335		49.8128714649		+344.0%		-0.0										2014		IoT		41		119.6259898319		466		1541.4873642712																														New VC company fundings		39		-72.0%		-0.86

				IoT		Industrial Internet of Things		288		21.7%		0.1730593227		0.2354424379		40.8853815396		56.1583540851		+295.6%		+0.0										2014		IoT		48		220.2426759078		482		1686.607256734																														Median pre-money valuation		$40.5M		+20.7%		0.81

				IoT		IoT Software		248		22.6%		0.1881783645		0.2452998379		39.6299775701		57.4511012756		+291.9%		+0.0										2014		IoT		45		176.3927130115		501		1748.2196458707																														Share of published patents		14.6%		-0.2%		-0.45

																																2014		IoT		61		146.8657430504		530		1845.6039986983																														Top-ranked investor participation		6.3%		-2.2%		-1.06

																																2014		IoT		59		229.8196426532		546		1946.770252746																														Median employee growth		5.4%		-6.4%		-1.30

																																2014		IoT		54		180.9470941457		564		2033.1960082788

																																2014		IoT		74		235.8360847475		593		2106.1681249802

																																2015		IoT		96		224.6544346553		633		2242.658393844

																																2015		IoT		39		83.0930589807		645		2234.1750099145

																																2015		IoT		67		332.464127203		671		2399.9772212831

																																2015		IoT		70		151.5520695207		695		2302.3263402268

																																2015		IoT		63		197.7793361249		717		2299.2729698326

																																2015		IoT		77		306.569024499		753		2486.2160044996

																																2015		IoT		70		318.0845993749		775		2584.0579279667

																																2015		IoT		66		277.5984561769		796		2685.2636711321

																																2015		IoT		77		170.6744882014		812		2709.0724162831

																																2015		IoT		78		390.7954072463		831		2870.0481808763

																																2015		IoT		81		379.3686074538		858		3068.4696941844

																																2015		IoT		105		367.8318429958		889		3200.4654524327

																																2016		IoT		114		299.9302347395		907		3275.7412525169

																																2016		IoT		63		185.3262789888		931		3377.974472525

																																2016		IoT		87		305.3807334307		951		3350.8910787526

																																2016		IoT		101		453.1987429346		982		3652.5377521665

																																2016		IoT		63		229.0033711394		982		3683.761787181

																																2016		IoT		92		302.980213108		997		3680.1729757901

																																2016		IoT		75		427.5048917907		1002		3789.5932682059

																																2016		IoT		86		251.6460214234		1022		3763.6408334524

																																2016		IoT		94		331.3221066954		1039		3924.2884519464

																																2016		IoT		100		284.2652791828		1061		3817.7583238829

																																2016		IoT		77		238.7755011302		1057		3677.1652175592

																																2016		IoT		100		345.336838665		1052		3654.6702132284

																																2017		IoT		153		317.6487521043		1091		3672.3887305932

																																2017		IoT		67		183.6496421965		1095		3670.7120938009

																																2017		IoT		97		272.7683083316		1105		3638.0996687019

																																2017		IoT		79		374.7973413404		1083		3559.6982671077

																																2017		IoT		111		384.7392098577		1131		3715.434105826

																																2017		IoT		115		541.0876172558		1154		3953.5415099738

																																2017		IoT		78		953.4351641446		1157		4479.4717823276

																																2017		IoT		118		634.9533387042		1189		4862.7790996084

																																2017		IoT		102		522.6007078155		1197		5054.0577007285

																																2017		IoT		112		645.9342995214		1209		5415.726721067

																																2017		IoT		129		453.3247510291		1261		5630.275970966

																																2017		IoT		126		649.2744192294		1287		5934.2135515303

																																2018		IoT		167		511.4475286774		1301		6128.0123281035

																																2018		IoT		88		563.3431611266		1322		6507.7058470336

																																2018		IoT		121		563.9857504983		1346		6798.9232892003

																																2018		IoT		105		384.4112925733		1372		6808.5372404332

																																2018		IoT		134		564.01651719		1395		6987.8145477655

																																2018		IoT		141		641.9814389945		1421		7088.7083695042

																																2018		IoT		137		687.1083670707		1480		6822.3815724303

																																2018		IoT		122		499.2496862154		1484		6686.6779199415

																																2018		IoT		107		660.086642173		1489		6824.163854299

																																2018		IoT		120		669.4026443684		1497		6847.632199146

																																2018		IoT		109		496.3809163988		1477		6890.6883645158

																																2018		IoT		133		2545.9943816931		1484		8787.4083269795

																																2019		IoT		157		618.4946490079		1474		8894.4554473099

																																2019		IoT		92		1060.4059429075		1478		9391.5182290909

																																2019		IoT		109		550.2232642893		1466		9377.7557428819

																																2019		IoT		107		553.0699186042		1468		9546.4143689128

																																2019		IoT		101		684.8131803661		1435		9667.2110320889

																																2019		IoT		113		783.5523965741		1407		9808.7819896686

																																2019		IoT		114		726.4530523994		1384		9848.1266749973

																																2019		IoT		82		547.5690788993		1344		9896.4460676812

																																2019		IoT		119		523.5616325823		1356		9759.9210580905

																																2019		IoT		116		606.2300846519		1352		9696.7484983741

																																2019		IoT		107		646.7212026113		1350		9847.0887845866

																																2019		IoT		122		643.4635113961		1339		7944.5579142895

																																2020		IoT		144		559.2695486982		1326		7885.3328139798

																																2020		IoT		76		678.2722482534		1310		7503.1991193257

																																2020		IoT		111		794.0333332409		1312		7747.0091882773

																																2020		IoT		95		683.9686113623		1300		7877.9078810353

																																2020		IoT		66		722.3329396837		1265		7915.4276403529

																																2020		IoT		103		423.4306639316		1255		7555.3059077104

																																2020		IoT		104		439.8955922541		1245		7268.748447565

																																2020		IoT		79		524.0822681575		1242		7245.2616368232

																																2020		IoT		107		1366.7771907313		1230		8088.4771949722

																																2020		IoT		107		855.4459836396		1221		8337.6930939599

																																2020		IoT		86		539.4295409658		1200		8230.4014323144

																																2020		IoT		128		727.7759773262		1206		8314.7138982445

																																2021		IoT		138		701.2636717604		1200		8456.7080213067

																																2021		IoT		81		696.3675331564		1205		8474.8033062097

																																2021		IoT		125		943.2440828673		1219		8624.0140558361

																																2021		IoT		100		975.7955258256		1224		8915.8409702995

																																2021		IoT		112		636.1479095395		1270		8829.6559401552

																																2021		IoT		109		975.229137289		1276		9381.4544135126

																																2021		IoT		109		660.0838526888		1281		9601.6426739473

																																2021		IoT		122		1160.6586837059		1324		10238.2190894957

																																2021		IoT		133		1069.7307236797		1350		9941.1726224441

																																2021		IoT		106		568.0741073024		1349		9653.8007461069

																																2021		IoT		87		1068.6865957893		1350		10183.0578009304

																																2021		IoT		125		864.0577680488		1347		10319.339591653

																																2022		IoT		91		1315.8443791876		1300		10933.9202990802

																																2022		IoT		88		872.8670100097		1307		11110.4197759335

																																2022		IoT		81		715.038498672		1263		10882.2141917382

																																2022		IoT		60		642.5810715271		1223		10548.9997374397

																																2022		IoT		63		500.6910085115		1174		10413.5428364117

																																2022		IoT		58		574.2857930208		1123		10012.5994921434

																																2022		IoT		56		452.168166854		1070		9804.6838063087

																																2022		IoT		64		562.8802756328		1012		9206.9053982355

																																2022		IoT		54		761.901704067		933		8899.0763786229

																																2022		IoT		69		480.7425145357		896		8811.7447858562

																																2022		IoT		49		325.7327273308		858		8068.7909173977

																																2022		IoT		59		459.635524064		792		7664.3686734128

																																2023		IoT		47		497.8682354398		748		6846.392529665

																																44958.0		IoT		30		158.2745397057		690		6131.8000593611

																																44986.0		IoT		38		334.4643157567		647		5751.2258764458

																																45017.0		IoT		37		296.931219992		624		5405.5760249107

																																45047.0		IoT		40		281.5448737341		601		5186.4298901333

																																45078.0		IoT		61		1680.6258847747		604		6292.7699818873

																																45108.0		IoT		45		365.9624559202		593		6206.5642709534

																																45139.0		IoT		36		378.9305769403		565		6022.6145722609

																																45170.0		IoT		30		959.4798405494		541		6220.1927087432

																																45200.0		IoT		31		304.2027537177		503		6043.6529479253

																																45231.0		IoT		12		104.8491189064		466		5822.7693395009

																																45261.0		IoT		20		325.7302071949		427		5688.8640226318

																																45292.0		IoT		0		0		380		5190.995787192



agg_exp_ret_rel	





Connected Buildings	IoT Hardware	Connected services	Industrial Internet of Things	IoT Software	-2.8786180130309001E-2	-1.2663462213154999E-2	-3.9548897597416199E-4	1.6458049706006901E-2	2.5387081613431301E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1378.1326778784901	1270.4637121927799	1428.2946093263799	1518.3944062635401	1541.48736427119	1686.60725673396	1748.2196458706701	1845.6039986982801	1946.7702527460201	2033.19600827875	2106.16812498019	2242.6583938440299	2234.1750099145002	2399.9772212831299	2302.3263402267798	2299.2729698325902	2486.2160044996299	2584.05792796674	2685.2636711321102	2709.0724162831398	2870.0481808762802	3068.4696941843799	3200.4654524326602	3275.7412525168802	3377.9744725249702	3350.8910787526302	3652.53775216651	3683.7617871809898	3680.1729757900598	3789.5932682058801	3763.6408334523799	3924.2884519464001	3817.7583238828602	3677.1652175592399	3654.6702132283899	3672.3887305931898	3670.7120938009398	3638.0996687018501	3559.6982671076798	3715.4341058260002	3953.5415099737602	4479.4717823276096	4862.7790996084104	5054.0577007284501	5415.7267210670498	5630.2759709659504	5934.2135515303298	6128.0123281035003	6507.7058470335796	6798.9232892003001	6808.5372404331802	6987.8145477654798	7088.7083695041802	6822.3815724303204	6686.6779199415196	6824.1638542990304	6847.6321991459999	6890.6883645157604	8787.4083269795101	8894.4554473099306	9391.5182290908906	9377.75574288188	9546.4143689127704	9667.2110320889406	9808.7819896685596	9848.1266749972892	9896.4460676811905	9759.9210580905292	9696.7484983740906	9847.0887845865509	7944.5579142895003	7885.3328139798396	7503.1991193256899	7747.0091882772704	7877.9078810353103	7915.4276403528802	7555.3059077103699	7268.7484475650199	7245.2616368232302	8088.4771949722299	8337.6930939598697	8230.4014323143692	8314.7138982445395	8456.7080213067002	8474.8033062097493	8624.0140558361309	8915.8409702994904	8829.6559401552404	9381.4544135126198	9601.64267394733	10238.2190894957	9941.1726224440899	9653.8007461068792	10183.057800930401	10319.339591653001	10933.9202990802	11110.4197759335	10882.2141917382	10548.999737439701	10413.5428364117	10012.599492143399	9804.6838063086507	9206.9053982355399	8899.0763786228708	8811.74478585621	8068.7909173976796	7664.3686734128196	6846.3925296650004	6131.8000593610504	5751.2258764458402	5405.5760249107198	5186.4298901332904	6292.7699818872597	6206.5642709534204	6022.6145722608999	6220.1927087432296	6043.6529479252704	5822.76933950086	5688.8640226317802	5190.9957871919896	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	385	408	428	445	466	482	501	530	546	564	593	633	645	671	695	717	753	775	796	812	831	858	889	907	931	951	982	982	997	1002	1022	1039	1061	1057	1052	1091	1095	1105	1083	1131	1154	1157	1189	1197	1209	1261	1287	1301	1322	1346	1372	1395	1421	1480	1484	1489	1497	1477	1484	1474	1478	1466	1468	1435	1407	1384	1344	1356	1352	1350	1339	1326	1310	1312	1300	1265	1255	1245	1242	1230	1221	1200	1206	1200	1205	1219	1224	1270	1276	1281	1324	1350	1349	1350	1347	1300	1307	1263	1223	1174	1123	1070	1012	933	896	858	792	748	690	647	624	601	604	593	565	541	503	466	427	380	











mobility

		Mobility Tech																																						Deal count		Deal value ($B)

																																2/1/14		Mobility Tech		25		123.1065247034		256		1104.0233452721

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		Mobility Tech		26		100.2581551955		271		1176.1992583863																																Value		TTM change		Relative score

				Mobility Tech		Ridehailing		73		14.7%		0.0829160258		0.1250546318		57.1427954616		40.4940011607		+236.3%		-0.1										4/1/14		Mobility Tech		20		100.1378002126		273		1223.4224253535																														Average expected IRR (Z-Score)		-0.0		-0.2		-0.01

				Mobility Tech		Micromobility		103		20.0%		0.1543120966		0.1987319093		47.3574372659		48.1685103299		+447.4%		-0.0										5/1/14		Mobility Tech		27		117.0336348084		284		1310.7714481662																														Total capital raised		$3.9B		-36.1%		0.32

				Mobility Tech		Auto Commerce		85		21.4%		0.171363268		0.2268988254		43.3369783274		51.7581489632		+490.5%		-0.0										6/1/14		Mobility Tech		25		157.6916101289		292		1328.0033305916																														New VC company fundings		39		-1.1%		2.37

				Mobility Tech		Fleet Management & Connectivity		77		22.8%		0.1914269558		0.2409617041		35.8261300849		59.2597001935		+491.4%		+0.0										7/1/14		Mobility Tech		33		96.865562584		305		1333.7306024595																														Median pre-money valuation		$78.3M		+30.2%		-0.07

				Mobility Tech		Last-mile Delivery		52		23.6%		0.207491434		0.2320405314		33.9129939675		62.9915667626		+309.5%		+0.0										8/1/14		Mobility Tech		31		317.2281210607		319		1624.1461681673																														Share of published patents		9.9%		+0.3%		0.60

				Mobility Tech		Advanced Air Mobility		60		25.1%		0.2178257773		0.2475134086		33.9003745412		55.6022648612		+1049.7%		+0.0										9/1/14		Mobility Tech		37		217.4788181954		324		1700.4286852533																														Top-ranked investor participation		8.0%		-1.9%		-0.85

				Mobility Tech		Electric Vehicles		116		25.2%		0.2240414538		0.2564443412		34.3041685161		56.1857709134		+951.0%		+0.0										10/1/14		Mobility Tech		35		252.6863617679		342		1895.4111714748																														Median employee growth		11.8%		-13.2%		0.13

				Mobility Tech		Autonomous Driving		83		25.4%		0.2172985813		0.2789533263		30.7857995981		59.1029525491		+1011.1%		+0.0										11/1/14		Mobility Tech		28		324.6811773393		353		2161.6986484682

																																12/1/14		Mobility Tech		43		201.9198267855		363		2206.8599711576

																																1/1/15		Mobility Tech		77		465.5946367997		407		2474.6822295813

																																2/1/15		Mobility Tech		29		221.9899490927		411		2573.5656539706

																																3/1/15		Mobility Tech		45		240.4931765622		430		2713.8006753374

																																4/1/15		Mobility Tech		39		259.0202972353		449		2872.6831723601

																																5/1/15		Mobility Tech		34		232.5369357597		456		2988.1864733114

																																6/1/15		Mobility Tech		49		394.5391075111		480		3225.0339706936

																																7/1/15		Mobility Tech		52		837.1332773663		499		3965.301685476

																																8/1/15		Mobility Tech		43		304.3993827396		511		3952.4729471548

																																9/1/15		Mobility Tech		52		3235.2982489071		526		6970.2923778665

																																10/1/15		Mobility Tech		50		255.126410682		541		6972.7324267806

																																11/1/15		Mobility Tech		55		499.9536524557		568		7148.004901897

																																12/1/15		Mobility Tech		56		346.0004757821		581		7292.0855508936

																																1/1/16		Mobility Tech		69		322.3700808053		573		7148.8609948992

																																2/1/16		Mobility Tech		36		286.5743977148		580		7213.4454435213

																																3/1/16		Mobility Tech		46		433.7340852706		581		7406.6863522297

																																4/1/16		Mobility Tech		61		404.2904085239		603		7551.9564635182

																																5/1/16		Mobility Tech		48		441.2406946602		617		7760.6602224188

																																6/1/16		Mobility Tech		59		1782.551834266		627		9148.6729491737

																																7/1/16		Mobility Tech		45		442.0914182764		620		8753.6310900838

																																8/1/16		Mobility Tech		57		504.1374851302		634		8953.3691924744

																																9/1/16		Mobility Tech		55		462.0371365759		637		6180.1080801433

																																10/1/16		Mobility Tech		53		491.4911691076		640		6416.4728385689

																																11/1/16		Mobility Tech		56		1119.9875136072		641		7036.5066997203

																																12/1/16		Mobility Tech		65		507.1039974364		650		7197.6102213746

																																1/1/17		Mobility Tech		67		1028.5577443967		648		7903.797884966

																																2/1/17		Mobility Tech		47		421.2347578498		659		8038.458245101

																																3/1/17		Mobility Tech		64		628.0185249404		677		8232.7426847708

																																4/1/17		Mobility Tech		66		703.5736125126		682		8532.0258887595

																																5/1/17		Mobility Tech		63		677.9195007512		697		8768.7046948504

																																6/1/17		Mobility Tech		71		983.1153033017		709		7969.2681638861

																																7/1/17		Mobility Tech		68		737.3540875811		732		8264.5308331908

																																8/1/17		Mobility Tech		70		818.2293281681		745		8578.6226762286

																																9/1/17		Mobility Tech		64		1336.8940004526		754		9453.4795401053

																																10/1/17		Mobility Tech		64		997.1867622943		765		9959.175133292

																																11/1/17		Mobility Tech		67		1225.8133701649		776		10065.0009898498

																																12/1/17		Mobility Tech		92		1599.5296515183		803		11157.4266439317

																																1/1/18		Mobility Tech		126		1742.6424113024		862		11871.5113108375

																																2/1/18		Mobility Tech		61		904.2055859096		876		12354.4821388972

																																3/1/18		Mobility Tech		72		3547.0192879391		884		15273.4829018959

																																4/1/18		Mobility Tech		57		939.6129648365		875		15509.5222542199

																																5/1/18		Mobility Tech		67		728.3652960969		879		15559.9680495656

																																6/1/18		Mobility Tech		77		3066.6647315402		885		17643.517477804

																																7/1/18		Mobility Tech		72		1681.4881498854		889		18587.6515401084

																																8/1/18		Mobility Tech		78		1524.5025391314		897		19293.9247510717

																																9/1/18		Mobility Tech		68		793.7820674607		901		18750.8128180798

																																10/1/18		Mobility Tech		69		1067.5482914121		906		18821.1743471975

																																11/1/18		Mobility Tech		64		1058.2014982336		903		18653.5624752662

																																12/1/18		Mobility Tech		85		1091.027423181		896		18145.0602469289

																																1/1/19		Mobility Tech		116		1079.8501948154		886		17482.2680304419

																																2/1/19		Mobility Tech		68		2864.4908911647		893		19442.5533356969

																																3/1/19		Mobility Tech		69		747.1144896773		890		16642.6485374351

																																4/1/19		Mobility Tech		72		3880.3206259247		905		19583.3561985233

																																5/1/19		Mobility Tech		67		846.8828102387		905		19701.8737126651

																																6/1/19		Mobility Tech		74		2165.5458736027		902		18800.7548547277

																																7/1/19		Mobility Tech		67		595.0150778424		897		17714.2817826846

																																8/1/19		Mobility Tech		58		929.2193297656		877		17118.9985733188

																																9/1/19		Mobility Tech		78		893.8837440608		887		17219.1002499189

																																10/1/19		Mobility Tech		68		757.371613076		886		16908.9235715828

																																11/1/19		Mobility Tech		76		638.4396573517		898		16489.1617307009

																																12/1/19		Mobility Tech		73		557.3511858244		886		15955.4854933443

																																1/1/20		Mobility Tech		84		727.9583502507		854		15603.5936487795

																																2/1/20		Mobility Tech		58		1004.6814742122		844		13743.7842318271

																																3/1/20		Mobility Tech		61		928.6438653618		836		13925.3136075116

																																4/1/20		Mobility Tech		74		765.891118136		838		10810.8840997229

																																5/1/20		Mobility Tech		53		4467.6952325537		824		14431.6965220379

																																6/1/20		Mobility Tech		61		618.8546237056		811		12885.0052721407

																																7/1/20		Mobility Tech		54		814.7637580326		798		13104.7539523309

																																8/1/20		Mobility Tech		66		708.7629011104		806		12884.2975236758

																																9/1/20		Mobility Tech		74		1813.5563955873		802		13803.9701752023

																																10/1/20		Mobility Tech		77		1719.6670674543		811		14766.2656295806

																																11/1/20		Mobility Tech		59		2348.7156113002		794		16476.5415835292

																																12/1/20		Mobility Tech		75		1122.7787157798		796		17041.9691134845

																																1/1/21		Mobility Tech		63		1822.0483221857		775		18136.0590854196

																																2/1/21		Mobility Tech		50		4727.1427834415		767		21858.5203946489

																																3/1/21		Mobility Tech		70		1746.1552867704		776		22676.0318160574

																																4/1/21		Mobility Tech		99		916.4362650971		801		22826.5769630186

																																5/1/21		Mobility Tech		75		1540.3852371064		823		19899.2669675713

																																6/1/21		Mobility Tech		94		3967.6667993211		856		23248.0791431868

																																7/1/21		Mobility Tech		107		3466.2001256133		909		25899.5155107675

																																8/1/21		Mobility Tech		107		1712.0258953555		950		26902.7785050126

																																9/1/21		Mobility Tech		75		2029.4566191013		951		27118.6787285266

																																10/1/21		Mobility Tech		63		2245.787362461		937		27644.7990235333

																																11/1/21		Mobility Tech		57		1585.3243100102		935		26881.4077222434

																																12/1/21		Mobility Tech		62		2889.5121523258		922		28648.1411587894

																																1/1/22		Mobility Tech		65		1183.2731411477		924		28009.3659777514

																																2/1/22		Mobility Tech		50		1434.9206438777		924		24717.1438381876

																																3/1/22		Mobility Tech		48		953.1102805858		902		23924.098832003

																																4/1/22		Mobility Tech		49		1468.0094569073		852		24475.6720238132

																																5/1/22		Mobility Tech		30		831.319578009		807		23766.6063647158

																																6/1/22		Mobility Tech		44		805.6413207516		757		20604.5808861463

																																7/1/22		Mobility Tech		35		444.6216586797		685		17583.0024192127

																																8/1/22		Mobility Tech		35		1127.7009841451		613		16998.6775080022

																																9/1/22		Mobility Tech		40		503.8769047664		578		15473.0977936673

																																10/1/22		Mobility Tech		27		434.3029465071		542		13661.6133777134

																																11/1/22		Mobility Tech		37		1234.746244133		522		13311.0353118361

																																12/1/22		Mobility Tech		32		440.213304593		492		10861.7364641033

																																1/1/23		Mobility Tech		24		165.3783272841		451		9843.8416502397

																																2/1/23		Mobility Tech		23		531.2058688982		424		8940.1268752603

																																3/1/23		Mobility Tech		10		139.0911888311		386		8126.1077835056

																																4/1/23		Mobility Tech		26		405.3946019477		363		7063.4929285459

																																5/1/23		Mobility Tech		20		263.3191288087		353		6495.4924793456

																																6/1/23		Mobility Tech		33		441.6976185769		342		6131.5487771709

																																7/1/23		Mobility Tech		29		328.9548372084		336		6015.8819556996

																																8/1/23		Mobility Tech		22		884.9483403557		323		5773.1293119102

																																9/1/23		Mobility Tech		26		1217.1585699982		309		6486.410977142

																																10/1/23		Mobility Tech		14		509.3848724366		296		6561.4929030716

																																11/1/23		Mobility Tech		19		275.8112714412		278		5602.5579303798

																																12/1/23		Mobility Tech		10		136.5312555717		256		5298.8758813585

																																1/1/24		Mobility Tech		0		0		232		5133.4975540744
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SaaS

		SaaS																																						Deal count		Deal value ($B)

																																2/1/14		SaaS		25		138.9948475529		462		2228.5541852208

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		SaaS		39		142.2262081353		464		2211.2063423561																																Value		TTM change		Relative score

				SaaS		Analytic Platforms		349		28.4%		0.2646534629		0.2855435943		22.6035899253		74.7106931229		+268.6%		-0.0										4/1/14		SaaS		42		263.3713344744		467		2271.0110181138																														Average expected IRR (Z-Score)		0.1		-0.1		0.06

				SaaS		Customer Relationship Management		558		28.5%		0.2654767966		0.2868974343		21.9779462579		74.8743546101		+314.8%		-0.0										5/1/14		SaaS		47		233.740664		482		2284.4771314293																														Total capital raised		$16.8B		-46.6%		-0.96

				SaaS		Enterprise Resource Planning		846		28.5%		0.2666425162		0.2842668966		21.8194970379		75.0555407991		+312.5%		-0.0										6/1/14		SaaS		45		380.1221251069		498		2552.743280719																														New VC company fundings		228		-52.5%		0.02

				SaaS		Other Application Software		151		28.6%		0.2677070282		0.2892092057		22.6741907218		74.3562050357		+297.0%		-0.0										7/1/14		SaaS		58		402.8952231917		511		2754.3460110655																														Median pre-money valuation		$57.6M		-3.8%		-0.61

				SaaS		Knowledge Management Systems		255		28.7%		0.2649616677		0.2928228783		23.5372984618		73.6067107224		+285.6%		-0.0										8/1/14		SaaS		50		327.2282877977		524		2931.9803415789																														Share of published patents		12.2%		-0.9%		-1.70

				SaaS		Supply Chain Management		154		28.8%		0.2671890602		0.2893436259		21.3476535562		74.7436695221		+390.9%		-0.0										9/1/14		SaaS		57		473.0317551397		549		3201.6763797186																														Top-ranked investor participation		21.1%		-0.8%		0.05

				SaaS		IT Ops		75		28.8%		0.2757721252		0.2829528324		19.4173745569		75.7108555478		+487.2%		+0.0										10/1/14		SaaS		45		785.441357		557		3816.3085176212																														Median employee growth		15.4%		-24.0%		0.95

				SaaS		DevOps		220		29.0%		0.2773798146		0.2920415603		22.1121240377		74.6109162051		+327.7%		+0.0										11/1/14		SaaS		54		279.9109608178		579		3941.9509537656

				SaaS		Data Software & Systems		134		29.4%		0.2833838776		0.2911184993		18.4237005106		77.4871082784		+408.9%		+0.0										12/1/14		SaaS		54		294.749477		574		3903.6223347657

				SaaS		Application Infrastructure		167		29.5%		0.2819182866		0.2913895946		19.4936700795		77.0625092873		+344.4%		+0.0										1/1/15		SaaS		84		335.5390631598		600		4057.2513033761

																																2/1/15		SaaS		52		343.4193799657		627		4261.675835789

																																3/1/15		SaaS		64		403.9885387603		652		4523.438166414

																																4/1/15		SaaS		69		642.4695639446		679		4902.5363958843

																																5/1/15		SaaS		65		369.6456965372		697		5038.4414284214

																																6/1/15		SaaS		82		482.1752382317		734		5140.4945415463

																																7/1/15		SaaS		55		338.1291442988		731		5075.7284626534

																																8/1/15		SaaS		54		641.1821773029		735		5389.6823521586

																																9/1/15		SaaS		68		375.1977077421		746		5291.848304761

																																10/1/15		SaaS		60		427.7690370271		761		4934.1759847881

																																11/1/15		SaaS		53		301.2872882881		760		4955.5523122583

																																12/1/15		SaaS		75		427.0097820074		781		5087.8126172657

																																1/1/16		SaaS		87		498.0661499671		784		5250.339704073

																																2/1/16		SaaS		53		257.2249685487		785		5164.145292656

																																3/1/16		SaaS		75		456.3806693369		796		5216.5374232326

																																4/1/16		SaaS		52		264.528327		779		4838.596186288

																																5/1/16		SaaS		76		469.9236553834		790		4938.8741451342

																																6/1/16		SaaS		76		413.9453767856		784		4870.6442836881

																																7/1/16		SaaS		69		641.4232979487		798		5173.9384373379

																																8/1/16		SaaS		58		265.671905131		802		4798.428165166

																																9/1/16		SaaS		84		474.7278312914		818		4897.9582887153

																																10/1/16		SaaS		78		634.777500972		836		5104.9667526602

																																11/1/16		SaaS		73		407.3765691781		856		5211.0560335502

																																12/1/16		SaaS		74		402.1497482216		855		5186.1959997644

																																1/1/17		SaaS		109		495.070651778		877		5183.2005015753

																																2/1/17		SaaS		86		482.0830715245		910		5408.058604551

																																3/1/17		SaaS		101		790.884619		936		5742.5625542141

																																4/1/17		SaaS		76		774.3344602366		960		6252.3686874507

																																5/1/17		SaaS		95		921.4077640303		979		6703.8527960976

																																6/1/17		SaaS		106		658.7335780359		1009		6948.6409973479

																																7/1/17		SaaS		97		948.446423263		1037		7255.6641226622

																																8/1/17		SaaS		100		567.3698612674		1079		7557.3620787986

																																9/1/17		SaaS		71		531.6405364612		1066		7614.2747839684

																																10/1/17		SaaS		85		587.4793439193		1073		7566.9766269157

																																11/1/17		SaaS		95		587.5950072643		1095		7747.1950650019

																																12/1/17		SaaS		96		558.9930290477		1117		7904.0383458281

																																1/1/18		SaaS		135		815.3846803344		1143		8224.3523743845

																																2/1/18		SaaS		108		1018.3589858607		1165		8760.6282887206

																																3/1/18		SaaS		121		1382.8234580485		1185		9352.5671277692

																																4/1/18		SaaS		111		737.565071791		1220		9315.7977393236

																																5/1/18		SaaS		136		1018.3352737077		1261		9412.7252490011

																																6/1/18		SaaS		120		869.2648360046		1275		9623.2565069697

																																7/1/18		SaaS		111		938.9178938896		1289		9613.7279775964

																																8/1/18		SaaS		112		850.1086569095		1301		9896.4667732384

																																9/1/18		SaaS		86		829.0481285401		1316		10193.8743653174

																																10/1/18		SaaS		116		1333.8739795726		1347		10940.2690009708

																																11/1/18		SaaS		124		1052.7076112192		1376		11405.3816049256

																																12/1/18		SaaS		135		1247.0791867502		1415		12093.4677626282

																																1/1/19		SaaS		157		1761.0926746598		1437		13039.1757569536

																																2/1/19		SaaS		105		1363.3410664495		1434		13384.1578375424

																																3/1/19		SaaS		141		1041.3096183863		1454		13042.6439978801

																																4/1/19		SaaS		145		1628.9824259918		1488		13934.0613520809

																																5/1/19		SaaS		155		1593.1939811338		1507		14508.920059507

																																6/1/19		SaaS		140		1514.5065259239		1527		15154.1617494263

																																7/1/19		SaaS		142		1346.6503353715		1558		15561.8941909082

																																8/1/19		SaaS		140		1567.0421223559		1586		16278.8276563546

																																9/1/19		SaaS		154		1644.9381146366		1654		17094.7176424511

																																10/1/19		SaaS		153		1867.3562938248		1691		17628.1999567033

																																11/1/19		SaaS		123		1089.9084429307		1690		17665.4007884148

																																12/1/19		SaaS		112		909.4466803438		1667		17327.7682820084

																																1/1/20		SaaS		170		2268.5044766413		1680		17835.1800839899

																																2/1/20		SaaS		133		1452.2281503183		1708		17924.0671678587

																																3/1/20		SaaS		130		1744.2806397286		1697		18627.038189201

																																4/1/20		SaaS		128		1133.6170144737		1680		18131.672777683

																																5/1/20		SaaS		152		1641.3369453143		1677		18179.8157418634

																																6/1/20		SaaS		124		1355.4576240426		1661		18020.7668399821

																																7/1/20		SaaS		130		1670.2332562923		1649		18344.349760903

																																8/1/20		SaaS		145		1476.3531579231		1654		18253.6607964702

																																9/1/20		SaaS		153		1545.7052946523		1653		18154.4279764858

																																10/1/20		SaaS		200		2661.366510946		1700		18948.438193607

																																11/1/20		SaaS		140		1954.2619084411		1717		19812.7916591175

																																12/1/20		SaaS		177		2409.1372247579		1782		21312.4822035315

																																1/1/21		SaaS		206		2632.4859666765		1818		21676.4636935666

																																2/1/21		SaaS		154		2352.4365084096		1839		22576.6720516579

																																3/1/21		SaaS		206		3806.7376029131		1915		24639.1290148425

																																4/1/21		SaaS		209		2865.9819684592		1996		26371.4939688279

																																5/1/21		SaaS		199		3141.73798692		2043		27871.8950104336

																																6/1/21		SaaS		256		4263.3438875043		2175		30779.7812738952

																																7/1/21		SaaS		206		4646.1185350585		2251		33755.6665526614

																																8/1/21		SaaS		200		3249.5698714326		2306		35528.883266171

																																9/1/21		SaaS		201		3652.3508098256		2354		37635.5287813443

																																10/1/21		SaaS		208		4122.5188674782		2362		39096.6811378765

																																11/1/21		SaaS		203		4580.860488055		2425		41723.2797174903

																																12/1/21		SaaS		218		3737.7570755222		2466		43051.8995682547

																																1/1/22		SaaS		228		3718.0414369182		2488		44137.4550384964

																																2/1/22		SaaS		195		4523.9761957318		2529		46308.9947258187

																																3/1/22		SaaS		220		4815.1473762346		2543		47317.4044991401

																																4/1/22		SaaS		205		4194.9380924634		2539		48646.3606231444

																																5/1/22		SaaS		196		4818.7240467441		2536		50323.3466829684

																																6/1/22		SaaS		174		2945.9344173468		2454		49005.937212811

																																7/1/22		SaaS		180		2864.4529753539		2428		47224.2716531063

																																8/1/22		SaaS		173		3155.702834287		2401		47130.4046159607

																																9/1/22		SaaS		186		3103.3407865972		2386		46581.3945927323

																																10/1/22		SaaS		160		2748.8700407696		2338		45207.7457660237

																																11/1/22		SaaS		151		2440.9939692188		2286		43067.8792471875

																																12/1/22		SaaS		118		1973.2534263278		2186		41303.3755979932

																																1/1/23		SaaS		135		5447.4748556153		2093		43032.8090166903

																																2/1/23		SaaS		96		1367.590385549		1994		39876.4232065075

																																3/1/23		SaaS		124		1493.6429969215		1898		36554.9188271944

																																4/1/23		SaaS		123		2542.6336701357		1816		34902.6144048667

																																5/1/23		SaaS		121		2318.4126939114		1741		32402.3030520341

																																6/1/23		SaaS		153		2442.4235742376		1720		31898.7922089249

																																7/1/23		SaaS		103		1420.1754060628		1643		30454.5146396338

																																8/1/23		SaaS		107		1635.5374580303		1577		28934.3492633771

																																9/1/23		SaaS		91		1577.5915794539		1482		27408.6000562337

																																10/1/23		SaaS		59		1047.705086		1381		25707.4351014641

																																11/1/23		SaaS		48		789.1943372316		1278		24055.635469477

																																12/1/23		SaaS		37		466.308802		1197		22548.6908451492

																																1/1/24		SaaS		0		0		1062		17101.2159895338
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	2228.5541852208298	2211.2063423560899	2271.0110181137602	2284.4771314292602	2552.7432807190498	2754.3460110654601	2931.9803415789402	3201.67637971865	3816.3085176212398	3941.95095376565	3903.6223347656501	4057.2513033761302	4261.6758357890003	4523.4381664140401	4902.53639588429	5038.4414284214499	5140.4945415462698	5075.7284626533801	5389.6823521586102	5291.8483047609898	4934.1759847881103	4955.55231225835	5087.8126172657203	5250.3397040729797	5164.1452926559796	5216.5374232325803	4838.5961862879703	4938.8741451341803	4870.6442836880697	5173.9384373378998	4798.4281651660003	4897.9582887153201	5104.9667526601797	5211.0560335501796	5186.1959997643798	5183.2005015752502	5408.0586045509999	5742.5625542140897	6252.3686874506702	6703.8527960975598	6948.6409973478803	7255.6641226621796	7557.3620787986101	7614.2747839683598	7566.9766269156898	7747.1950650019398	7904.0383458280603	8224.3523743844598	8760.6282887206398	9352.5671277691599	9315.7977393236306	9412.7252490010796	9623.2565069697393	9613.7279775963507	9896.4667732384496	10193.874365317401	10940.2690009708	11405.3816049256	12093.467762628199	13039.1757569536	13384.1578375424	13042.643997880101	13934.0613520809	14508.920059507	15154.161749426299	15561.8941909082	16278.827656354601	17094.717642451102	17628.199956703302	17665.400788414801	17327.768282008401	17835.180083989901	17924.067167858699	18627.038189201001	18131.672777683001	18179.8157418634	18020.766839982101	18344.349760902998	18253.660796470202	18154.4279764858	18948.438193606999	19812.791659117502	21312.482203531501	21676.463693566599	22576.672051657901	24639.1290148425	26371.493968827901	27871.8950104336	30779.781273895202	33755.666552661402	35528.883266170997	37635.528781344299	39096.681137876498	41723.279717490303	43051.899568254703	44137.455038496402	46308.994725818702	47317.404499140102	48646.360623144399	50323.346682968397	49005.937212810997	47224.271653106298	47130.404615960702	46581.3945927323	45207.745766023698	43067.879247187499	41303.375597993203	43032.809016690298	39876.423206507498	36554.9188271944	34902.614404866697	32402.303052034102	31898.7922089249	30454.514639633799	28934.349263377098	27408.600056233699	25707.4351014641	24055.635469477002	22548.690845149202	17101.215989533801	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	462	464	467	482	498	511	524	549	557	579	574	600	627	652	679	697	734	731	735	746	761	760	781	784	785	796	779	790	784	798	802	818	836	856	855	877	910	936	960	979	1009	1037	1079	1066	1073	1095	1117	1143	1165	1185	1220	1261	1275	1289	1301	1316	1347	1376	1415	1437	1434	1454	1488	1507	1527	1558	1586	1654	1691	1690	1667	1680	1708	1697	1680	1677	1661	1649	1654	1653	1700	1717	1782	1818	1839	1915	1996	2043	2175	2251	2306	2354	2362	2425	2466	2488	2529	2543	2539	2536	2454	2428	2401	2386	2338	2286	2186	2093	1994	1898	1816	1741	1720	1643	1577	1482	1381	1278	1197	1062	
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						Agtech		-0.8904254921		-0.9923021469		-0.4942616239		-0.0768633342		0.7522002462		0.1502066331		1.3278028219		1.0347000959		1.2541236097		1.5771637053		0.9511544846		0.9109364014		1.1877716339		1.5094067762		0.3565768225		-0.0179120365		0.1102159059		0.0109462586		-0.1881906516		-0.4590688479		-0.2692914047		-0.7261912072		-0.4449139362		0.0104345357		0.397607731		-1.0780495346		-0.5436596231		-0.196321114		-0.3211290884		-0.2915047492		-0.2515999934		-0.2093353572		-0.046656712		0.4634392842		0.7660063014		0.9309705512		0.1266716819		1.3165370801		1.3053740999		1.1609101135		1.1849634483		1.4061705538		1.2952365703		1.1769384098		0.6654764692		0.1512854967		-0.0989275822		-0.7888942365		-0.4281758183		-1.2597307739		-1.3873150099		-1.0142668402		-1.0969606146		-1.1735914087		-1.0658124682		-0.996677559		-1.0459546718		-0.9652343016		-0.9250305823		-0.3080797916		-0.4951519251		0.5884737133		0.6840512878		1.187382066		1.3987655258		1.1614737609		1.2812133423		0.4018123959		0.2810491354		0.3673364553		0.4355591982		0.0884995989		0.4258992755		-0.4088683558		-0.0459058036		-0.1187305075		-0.5575499305		-0.2296183432		-0.1273532065		1.0050048576		0.7301157776		0.5939854284		0.5486413724		0.5837508876		0.0025109805		1.2271639013		0.484515191		0.1271238866		0.1312445868		0.0309379396		-0.0272106184		-0.3019412423		-0.1425377777		-0.2584837002		-0.401769491		-0.2365589464		0.0010350876		-0.3158812211		-0.1515505693		-0.155680319		0.1074078158		0.1216806396		0.1025052553		-0.0914300145		-0.1055832497		0.2380278689		0.8722367298		0.9034736663		0.8874986315		1.1393091974		1.1325673449		1.4204675744		1.2029778272		1.0300273304		1.1420634455		1.2376734832		1.4030354877		1.1499665183		0.355225658		0.4979703774

						AI & ML		0.361761967		0.2517505796		-0.0333136055		-0.1326594077		-0.1657059679		0.0850659559		0.067176876		-0.0686316717		0.083221819		-0.1466560207		-0.1408360336		-0.0395019058		-0.0710693254		-0.2589629837		-0.1848770707		-0.0289284379		-0.2071465099		-0.3602953289		-0.5585363887		-0.3273894311		-0.4650406166		-0.1332255836		0.0411232151		0.0456788945		0.6463043724		1.0812273473		1.1804936812		1.2570848588		1.5518787407		1.951310359		2.0989478468		2.0801191863		2.1302156199		1.7092227323		1.7667897285		2.0402185042		1.8149220185		1.1017433235		0.8878344838		1.0659952722		0.5353811033		0.394364696		0.7155506283		0.8773189698		0.8339921282		1.3731503808		1.1372774673		0.7497882617		0.7436112965		0.8910340771		0.9288394159		0.8953316002		0.9993740883		0.8910957961		0.7550445525		0.703380312		0.9509489374		0.8026539395		0.8108259694		0.8148141434		0.7611223038		0.1265733151		0.0486721581		-0.2547305062		-0.3678263759		-0.3655110007		-0.4179641671		-0.2792561574		-0.3106925679		-0.3825437674		-0.5223430293		-0.6400333432		-0.545775826		-0.3618910224		-0.2732658556		-0.2861116153		-0.2530645271		-0.2335004096		-0.1453706414		-0.2510148834		-0.1422484479		-0.2940113502		-0.3400809377		-0.2796728803		-0.2738359845		-0.340679716		-0.3568185818		-0.3866067936		-0.4388364246		-0.432839249		-0.5191676559		-0.5514190152		-0.4726011191		-0.2839900799		-0.2496799351		-0.356679606		-0.4139268944		-0.3186327034		-0.3386460235		-0.2750276989		-0.2663439843		-0.2058901467		-0.1948557793		-0.1755628371		-0.168628699		-0.2335571814		-0.3124511788		-0.1210341646		-0.0223661417		-0.1339063209		-0.1044231056		-0.1307566545		-0.097254984		-0.2374354111		-0.0269772959		0.2154996179		0.416481151		0.5822238868		0.8449156109		0.7179335814

						Climate Tech		-0.821203055		-0.8814094646		-1.1418903159		-0.9034483548		-1.3661398694		-1.3503245542		-1.1751364682		-1.42476868		-1.3141663887		-1.2338636503		-0.9858714264		-0.1338831593		-0.819004056		-0.7389555497		-0.9341526975		-1.189763204		-0.9159822397		-0.9920536095		-0.4906210511		-0.0990585272		-0.0449362634		-0.4523653194		-0.6251410598		-1.5782200223		-1.2572855218		-0.407823809		-0.1072790553		0.6507049754		0.8451923706		0.9576577216		-0.0081436		-0.3852549785		-0.6209952973		-0.1159899884		0.0869614974		-0.0638557921		0.1296288199		-0.1802560631		-0.0746876709		-0.9758704039		-1.0141347521		-0.8135462088		-0.6708492344		0.0273558105		1.3207055014		1.170454559		1.7989253498		2.1966583308		2.1606944751		2.0065593522		2.0457539772		1.9634704572		1.8839425882		1.9669723724		2.1140894347		2.0721856358		1.539421427		1.5492414248		0.1498260505		-0.3240974189		-0.6260966776		-0.7968236094		-0.7945279875		-0.8424603922		-0.6497751418		-0.5455995706		-0.3823892655		-0.4456195197		-0.3192689854		-0.4669262074		0.6340255889		0.8389758754		1.1436616551		1.8202667766		1.6626591125		1.7708024562		1.6392419626		1.9941977076		1.97749841		1.8703363979		2.2569111985		2.4480001816		2.2188283484		2.1795020173		2.0811046464		1.2628977731		1.2572046229		1.1960755589		1.3707216443		0.7034168907		0.5245779402		0.7108983595		0.3007273256		0.0193984707		0.0581042547		0.3184472204		0.3344008938		0.476958184		0.5345485809		0.3988499585		0.4453315525		0.5529592624		0.6875798224		0.5682552114		0.5826378405		0.9010612682		1.1591394846		1.1781520021		1.3258779492		1.5633878039		1.7823880022		1.9660194762		1.8333539925		1.9559764919		1.5596621751		1.2787635912		1.1973085288		1.0749574127		0.8997819944		0.7937042748

						Cybersecurity		0.1479032196		-0.0133561321		-0.0163709479		-0.7796100712		-0.504117608		-0.7417227738		-1.111789648		-1.0588137584		-1.3970725121		-1.4730394855		-1.4460436593		-1.4498251723		-1.5398207398		-1.0558547086		-0.815509733		-0.370811104		-0.6805536369		-0.7892992903		-1.3931258437		-1.1888180911		-1.3031735498		-1.3106241731		-1.4095203731		-0.8468981449		-1.2581148793		-1.6820036613		-1.8106227762		-1.7966732833		-1.5517991716		-0.7729778764		0.1997998789		0.4980023687		0.1888499768		-0.239492629		-0.0527966955		0.0244890935		0.3515779712		0.1145018656		-0.0503198517		-0.3537664851		-0.3487816455		-1.0824712791		-1.7088506447		-1.9361759888		-1.9106845764		-1.8021918943		-1.6909260115		-1.5015811411		-1.5224297818		-1.1966230054		-0.8765008577		-0.3686731112		-0.1809202483		-0.0371835042		-0.2342257397		-0.2153212166		0.2558217397		0.085631626		0.3185022176		0.4621463456		1.2748862171		1.0547521401		0.5809962506		0.1644923363		-0.5319100347		-0.5145210823		-0.5739626029		-0.4196918566		-0.897001072		-0.8327165973		-1.1270344991		-0.9325725526		-1.1251082859		-1.2282347942		-1.2394690424		-1.1572928837		-0.331906896		-0.2432951758		0.2405105418		0.1364155162		0.6563207839		0.2377685607		0.4221549704		0.1890399377		-0.0212399348		-0.4668975312		-0.2831203866		-0.2588048735		-0.8328252002		-0.7053968775		-0.9395915832		-1.0191206637		-1.0300895888		-0.7895343002		-0.6567425037		-0.560157366		-0.4671361461		-0.0472520439		-0.0887477775		-0.170008379		-0.1310230065		-0.2275735978		-0.158312682		-0.1739646954		0.0643196701		0.1104546235		-0.309621962		-0.2620227762		-0.0526442048		-0.3455208035		-0.4716885179		-0.3424100652		-0.0216896465		0.1361279312		0.3826253833		0.2835884394		-0.1787871011		0.0151341133		1.1597549312		1.1814140262

						Fintech		2.4007715699		1.7776300879		1.4195148445		1.2368749261		0.9829528692		0.7356744588		0.846973449		0.3929651091		0.8122591529		0.7131125883		0.5705317216		-0.3559503553		-0.2257319393		-0.1547565707		0.2428381855		0.6495273441		0.5464262682		0.4529864476		0.7025781685		0.4079904943		0.240536435		0.2627420515		0.466022144		1.1230965703		0.7461470928		0.5952656813		0.3394832228		-0.0831145488		0.2931593993		0.1541169878		-0.2912669029		-0.3334522686		-0.4027861907		-0.1473876101		-0.1842835725		-0.3494581121		0.1745769995		0.1742666203		0.002749845		-0.2364421119		-0.7715370597		-0.484970649		-0.1108587631		0.090405532		0.3840418896		0.254123298		-0.3230088842		-0.0411993977		-0.4564906885		-0.6683538799		-0.5080959048		-0.1296507934		0.0769226338		-0.0189407947		0.0396783175		0.0669691521		-0.1940074318		-0.2007782567		0.1913516758		-0.2748957248		-0.2273704761		0.2544184298		0.0960803493		-0.1197873822		-0.1644782098		-0.2456917906		-0.4521038653		-0.292805009		-0.0387756388		-0.1635254292		-0.0997178989		0.2679321377		0.2133803853		-0.0597556869		0.1833006382		0.0365772792		-0.089040244		0.0780924407		0.1677134191		-0.4746416052		-0.7072729582		-0.422946868		-0.4847491203		-0.5137408498		-0.2825013343		-0.3349602358		-0.3186096492		-0.1123010802		-0.0654389921		-0.0837393096		0.042307075		0.4313120975		0.5094918006		0.3502480578		0.2643407202		0.1769917074		0.0312490933		0.0631115361		0.0225278832		-0.0165502005		-0.057239174		-0.1157940309		-0.2357376939		-0.2570714026		-0.2943261485		-0.3333625594		-0.331998455		-0.4154768865		-0.3110510138		-0.2457889033		-0.2912310961		-0.3493884609		-0.2344785886		-0.1585483565		-0.0360705598		0.1160580758		-0.1633512082		-0.2313101314		-0.2439894317		-0.0746433936

						Foodtech		0.0574949204		0.1215877384		1.4904901113		1.2048783935		0.7305661283		0.9110804481		0.1578405698		-0.19054631		-0.5031523069		-0.0459111564		0.5016025601		1.4231107035		1.0718329117		1.1090298839		0.1324087178		-0.2150821384		0.13692308		0.2679395159		0.7518173566		0.5670867845		0.8372060345		0.5322347617		1.0098712812		0.98986156		0.8945761729		-0.1577828978		0.1382364165		0.2560021018		-0.3830524091		-1.0830010797		-0.5549305445		-0.0336321984		0.2095773649		0.5949572694		0.3422900883		-0.5088114886		-0.7077266467		0.0359261658		0.0323850394		0.3373851879		1.2426014883		1.4534260544		0.2218289299		-0.2725711532		-0.6025430078		-1.4842872264		-1.0791648689		-0.2306119803		-0.1470702394		-0.52990464		-0.6138351124		-0.5533314711		-0.8816779085		-0.8769015166		-0.3911174624		-0.4398680085		-0.1488507002		0.1519949658		0.4272968456		0.3704095148		0.783691758		1.0987152644		1.2367510088		1.2887884114		1.3661742898		1.6174519079		0.9554334679		1.2273251246		0.7181794045		0.9357208986		0.4548084947		0.1948339971		-0.0674218264		-0.2942756219		0.0173910259		-0.1793313066		-0.2064044828		-0.7091286821		-0.2541550608		-0.5718517492		-0.4766188355		-0.4876497015		-0.5280199938		-0.3760198265		-0.1241886402		-0.0531648386		-0.4348942118		-0.0829738406		0.0444753066		0.1968905283		0.1988337394		0.5249562641		0.5187791119		0.5332684259		0.7153765947		0.5207331168		0.2171547125		0.1308395579		0.1590044739		0.0809199713		0.0503424304		-0.0769824396		-0.2114423832		-0.2042913894		-0.3585117685		-0.6277215184		-0.6756157624		-0.6447317102		-0.4318230363		-0.5667343185		-0.4878356336		-0.3158998111		-0.6619099144		-0.3885008108		-0.2696728458		-0.3544564949		-0.2129418616		-0.0105818887		-0.2612815569		-0.5241952811

						Gaming		0.5569442774		1.4289315587		0.9147457728		1.5122120387		1.5373386766		1.9675177256		1.4045476349		1.8790780921		0.978787312		-0.0274894678		-0.0645642857		-1.0937826375		-1.0327763044		-1.6167826354		-1.6110160033		-1.6372676169		-1.7211111479		-1.0483549811		-0.7392213038		-0.5967125661		-0.2194011907		0.5918312542		-0.5351258219		-0.7633912028		-0.7362790933		0.4773424626		0.2502519603		0.0029054534		-0.2340079015		-0.9545079601		-1.6810207851		-1.6527965263		-1.7645884552		-2.3157007511		-2.2428033856		-1.8540774832		-2.2035313414		-2.3797150012		-2.1739326291		-1.1361730682		-0.9574046892		-0.8040225749		-0.2692708258		-0.7826347794		-1.0580322804		0.1272917044		-0.1778774198		-0.705315478		-0.8936125524		-0.0416984379		-0.1272022299		-1.481238443		-1.3817397516		-1.2538241074		-1.5005742139		-1.6319573205		-1.9955303303		-2.0962445946		-2.1130065349		-1.6441008157		-0.9869714793		-1.3925786049		-1.6513931094		-0.6572549738		-0.4660932745		-0.4960090089		0.1457585428		-0.0845169002		0.4551595224		0.4016678599		0.8600494384		0.9006923028		0.0176967854		0.5755013005		0.4805663411		0.7929300353		1.0856109702		0.4942508678		0.0773464015		0.6678895387		-0.5390193208		-0.4743383455		-0.2631361331		-0.2489398993		0.5329600202		0.6638147155		1.4297194556		1.4303947998		1.3622354829		2.0404599942		2.1325840599		1.5947751137		2.0719935324		2.3364537966		2.3225789686		2.3524646476		2.4555868856		2.3755322632		2.3282407615		2.4018815518		2.3581404828		2.3171377725		2.2824982117		2.4018893525		2.3164759589		2.0123396434		1.5615530778		1.2265296978		0.8844303506		0.6071462896		0.2145067875		-0.5336489654		-1.1752844357		-1.5901203564		-1.9870556666		-2.2726613047		-2.2549217123		-2.3569459147		-2.231053125		-2.2031425306

						IoT		-0.4333032075		-0.453233083		-0.475573819		-0.520583512		-0.496051306		-0.4367728446		-0.7907497583		0.3274874526		0.3628940817		0.2957790263		0.6564628476		0.320022569		0.4993883498		0.2441254393		0.0748884197		0.0564355424		0.2972102548		0.11901947		0.1635773314		-0.1504171818		-0.3473723178		0.0058977845		-0.0855476607		-0.0664347003		0.3000657053		0.54569642		1.0205715993		0.8131208176		0.5691622227		0.7959274553		0.7371868668		0.9728653986		0.7774142402		0.2065869463		-0.040809182		-0.0311628066		-0.1895973721		-0.5012770984		-1.0093898991		-1.4239898465		-1.029778909		-1.1061699232		-0.9884875067		-0.9256259509		-0.6014383534		-0.2589282521		-0.2137227138		-0.1593940268		0.0640910444		0.3315443665		0.653818682		0.7103990308		0.6142214568		0.7166633877		0.4933324706		0.5515384923		0.4961594318		0.1608333653		0.4637296115		0.2933934927		-0.3137212534		-0.3307243572		-0.4080950916		-0.949553982		-0.9689051923		-0.9437196221		-1.0738986583		-1.2016657516		-1.2015722362		-1.0446939162		-1.3520944037		-1.4563351688		-1.0394397353		-0.9427576225		-0.9482876194		-0.7298520199		-0.8361589152		-1.093235022		-1.2495247665		-0.9329418091		-0.6112040983		-0.7485098925		-0.9700183882		-0.8896767838		-1.0414767565		-1.2480506468		-1.4220351166		-1.5684686075		-1.4575485413		-1.3980527255		-1.1911432605		-1.3091922893		-1.204405069		-1.0953762888		-1.0667375519		-1.1980649746		-1.2049355673		-1.2728946404		-1.2958040738		-1.2229144493		-1.2099733786		-1.0423275254		-1.0630631416		-1.0026191731		-0.9193979375		-1.0663559596		-1.098963878		-1.0271108964		-1.1571323432		-0.9129598297		-0.6082099669		-0.4666709814		0.0890787297		0.1537068762		0.2454583785		0.2806864992		0.1850429911		0.4341177622		0.435608691		0.2510842379

						Mobility Tech		-0.4045342688		0.0818328558		-0.2121744346		-0.1277241446		0.0043700623		-0.2786988389		0.3476759561		0.0774098358		0.7836220147		1.2052941502		1.3928826023		1.3297647616		1.3576310597		1.0303836305		2.0300506556		1.8779581397		2.027150072		2.4219495206		2.1613175298		2.4541513695		2.3427526809		2.2076212836		2.140468328		1.631944654		1.4054545663		1.44717264		0.9223738766		0.6856381391		0.7240696201		0.1530157322		0.46630786		-0.5118432588		-0.1938889668		-0.0751044055		-0.1984711736		0.1596248536		0.2533196104		0.2321372182		0.2479786111		0.1767190786		-0.248734229		0.1458232923		-0.0103792653		0.7692007109		0.5387115837		0.1547115005		0.4747444966		0.3855161051		0.4943934248		0.5596754602		0.2372017294		0.2687528719		0.2532905119		0.0932446127		0.1160744127		-0.0502342977		-0.2952146243		-0.1924031501		-0.7188944939		-1.2333539275		-1.5693211737		-1.6029411761		-1.1426476526		-1.2800627791		-1.0488969562		-1.0762469047		-1.2043054658		-0.9928827745		-0.9068404158		-0.9802666376		-1.0243319059		-0.9901724813		-0.9843198139		-0.5903658856		-1.230957404		-1.3344831263		-1.6034057492		-1.2344228524		-1.5880276083		-1.5881224491		-1.2353556962		-1.1140238854		-1.2440896876		-1.401174625		-1.6088982509		-1.6199053989		-1.3086716013		-1.3452198709		-1.1117240948		-1.0684941744		-0.9878593305		-1.1214904762		-1.0439073642		-1.0514460263		-1.1018480077		-1.0619289646		-0.9837650315		-1.132602164		-1.2008949677		-1.1909710869		-1.2928069124		-1.4473843368		-1.4053559087		-1.2935792979		-1.4434990962		-1.4679152606		-1.4606743246		-1.686528868		-1.8683757969		-1.7620773966		-1.7847844313		-1.4840527098		-1.4324032483		-1.1229274803		-1.0165177857		-0.4790357113		0.0538688347		-0.0377761464		-0.1256901108		0.3158534136

						SaaS		-0.975409931		-1.3214319936		-1.4511659819		-1.4130765338		-1.4754132314		-1.04202621		-1.0743414332		-0.9688801655		-1.0605167822		-0.8643896895		-1.4353188111		-0.9108912053		-0.4282215901		-0.0676332818		0.7087927033		0.8758435115		0.4068679533		-0.0828380027		-0.4095951473		-0.6077640032		-0.7712798073		-0.9779208521		-0.5572361165		-0.5460721443		-1.1384761463		-0.8210446486		-1.3898493022		-1.5893474001		-1.4934737829		-0.9100365905		-0.7152806267		-0.4246723658		-0.2771415796		-0.0805308481		-0.2428836064		-0.3479373201		0.250158259		0.0861358892		0.8320079716		1.3852322632		1.4074252444		0.8913960386		1.5260801116		0.9757884394		0.429770646		0.3143904333		0.1726801666		0.0950335628		-0.0150111603		-0.0925025189		-0.3526646898		-0.2907933013		-0.2864527561		-0.3075348372		-0.3264893038		-0.0600151899		0.4372062225		0.7043049816		1.3953992407		1.8437641822		1.3989327062		1.000134885		1.3501127864		1.4631872017		1.4329453697		1.4083733111		1.722218672		2.0873004486		2.2197628538		2.1659473412		1.7410790168		1.728179634		1.9614273862		1.4903809122		1.3939686074		1.2054916887		1.152677812		1.176659469		0.9013625112		0.1389261857		0.0683715969		0.2617258724		0.6404695695		0.7569320222		0.7355652541		0.9097819774		0.9527102778		1.0007808209		0.9976962325		0.7168169832		0.7666696341		1.0412218519		0.4925491484		0.2394616444		0.1163769512		0.0447531654		0.0303369665		0.0408212315		0.0313217123		0.149500652		-0.0038358258		0.1241744027		0.1961842993		0.2283742462		0.3265134299		0.4670290755		0.5963962683		0.8487499356		0.7455856055		0.6571442816		0.6187106167		0.2363405977		0.497610268		0.2216937854		0.0064847714		-0.3061161958		-0.4457351103		-0.6197856122		-0.833272661		-0.955978706
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						Agtech		-0.3113706767		-0.062718403		0.205897449		0.3207361141		-0.1433398327		0.0113061222		0.3146790879		0.0915772039		0.119539031		0.1367790307		0.5844836953		-0.4518648002		-0.6375473991		-0.2190013863		-0.3894374209		-0.8253840902		-0.2379463286		-0.554246408		-0.3540901625		-0.1124340042		0.0515938359		0.1224553104		-0.4120519301		0.6196255427		0.6568324382		-0.7268315382		-0.7647858607		-0.4470911932		-0.2730274849		-0.045792723		-0.2981721471		-0.3746194888		-0.2525967728		-0.1711349927		0.2836200211		-0.8251107754		-0.9200791146		-0.3599686435		0.6665381287		-0.1247878623		-0.9114708466		-0.6743219764		-0.5856812215		-0.1478587181		-0.0706862683		0.2178151607		0.0344312656		0.5801758674		0.5125944322		0.8676955025		0.7475063567		0.9360595456		1.2277823101		1.7357750979		1.9782329846		1.9501312783		2.0300019884		1.1680881175		0.7839373735		0.8064716687		0.7716698221		0.343390208		0.1131215153		0.0429903556		0.1684400775		-0.0793020882		-0.4200770931		-0.6106640575		-0.7344043575		-0.4637113446		-0.4335753766		-0.7100025687		-0.6861032786		-0.6847560516		-0.5504276207		-0.445064625		-0.5617505121		-0.4746489723		-0.2443983573		0.0453236771		0.1966913389		-0.0703358388		-0.5810764374		-0.6402467161		-0.4813183186		-0.2298901474		-0.1791447455		-0.2371147487		-0.1510930358		-0.2178281348		-0.3037209024		-0.3384582807		-0.1445268592		-0.5150628986		-0.2400012682		0.0687006596		-0.0661485594		0.0191892629		-0.0109134818		-0.0818292885		0.0217494585		0.0570891974		0.1368624088		0.0866453463		0.1764334934		0.6087759549		0.8799994071		0.8025465216		0.8069266806		0.5795961613		0.6427232758		0.7925591471		0.6245949376		0.6911108418		0.3555376544		0.5354202499		0.5065391927		0.0557007664		-0.1555061669		-0.2529800274

						AI & ML		0.2441712871		0.4739055266		0.7565852592		1.1889309984		1.4901869291		1.7339282118		1.6999466865		1.5631353567		1.6742930462		0.9411063755		0.941909092		0.7594802847		0.6998202995		0.4128831388		0.0068924934		-0.2075791554		-0.1887372518		-0.0125899494		-0.3376297247		-0.1994400123		-0.4435569798		0.0840661188		0.0992144036		0.5600170066		0.7455516224		1.1060894979		1.2345484798		1.4238181368		1.3768228386		1.7289972959		1.6721491759		1.3955562208		1.4595118964		1.5681206163		1.9067218999		2.2534283799		2.2357076916		2.2561154337		2.0964434163		1.5562035388		1.6733237137		1.5744356602		1.5113449774		1.1904830742		1.0863985307		0.9870515098		0.6973451579		0.4013948454		0.4548266844		0.7666791425		0.6886766693		0.8138974556		0.7088106875		0.764739714		0.6908141609		0.4568323764		0.411453173		0.1552230978		-0.0375542759		-0.0799881182		-0.281092223		-0.542242057		-0.4538281945		-0.618403984		-0.6281218801		-0.5169529767		-0.5496991517		-0.4869689234		-0.4960268768		-0.4944923155		-0.5676380531		-0.5119756136		-0.4911497504		-0.4424177052		-0.5360003862		-0.4982566565		-0.6149813802		-0.5745619112		-0.664916391		-0.6081658275		-0.6398778787		-0.6264679125		-0.5604250041		-0.3934646028		-0.3582232615		-0.3787564101		-0.3431360988		-0.3601307266		-0.2552118259		-0.3747062421		-0.3927416238		-0.3006923891		-0.3120487625		-0.31309428		-0.2493542692		-0.374904726		-0.3277237394		-0.2194013275		-0.1212761368		-0.0855158524		-0.062595525		-0.0381800897		-0.0380080088		-0.1421823686		-0.1008870383		-0.0441006813		-0.1038511565		0.0969438798		0.0230647998		0.0148169841		-0.0686863853		-0.140350735		-0.3014922726		-0.3282969489		-0.1204865036		0.2405655258		0.3259281513		0.1520342692		0.3403282267		0.15254994

						Climate Tech		-0.7953123583		-0.6003128914		-1.0602825526		-1.767407584		-2.0187009624		-2.1945642834		-2.0733745792		-1.5970245172		-1.584669368		-1.4686303784		-0.9208692954		-0.3117710257		-0.7107865813		-1.1409062172		-1.2287335628		-0.7583156769		-0.6595599603		-0.9977983198		-1.3415396856		-1.777936379		-1.8457420885		-0.9363433622		-0.8642651824		0.1281312892		0.7063082787		1.3697069071		1.3000496986		1.3296854425		1.5089283204		1.3934340189		1.4041778254		1.7044831418		1.5415573682		1.2833554539		0.7446499196		-0.5234624702		-1.0509164128		-1.5633920807		-1.190566904		-1.5464688261		-0.9445418923		0.4506263086		0.1383594645		-0.0053125663		0.4851217109		0.3587540833		0.7591942915		1.8423284077		2.1242587571		1.8667678426		1.8758799905		2.0060887284		1.9554685638		1.2875199499		1.0302209676		1.0913589217		1.076243102		1.6273217915		1.2954491525		0.3906393582		0.1261571054		0.0090453509		0.0718186487		0.2725823624		0.4447764031		1.0972918355		1.2830926574		1.2372809102		0.8816652596		0.8137499215		1.0046883566		1.1759099311		1.3390130081		1.9137722994		2.1374185073		2.1084072728		1.9496642931		1.951837188		1.6691522535		1.1037656192		1.6450558307		1.5609465647		1.4107007297		1.4565142809		1.281635083		0.7464587227		0.5770945765		0.5992831792		0.5638098449		0.1207942718		0.1978133532		0.6036779952		0.4849959958		0.3876919031		0.1508762315		-0.0016947217		-0.0637808984		-0.0538459463		-0.08626276		-0.1693744397		-0.19637431		-0.0228694034		0.1235455094		0.1201590038		0.1129027782		0.2761170516		0.5866352349		0.9414717499		1.2054907028		1.23921255		1.3240470333		1.2809431217		1.2465948705		0.6508974826		-0.0444689412		-0.4765865842		-0.5343000518		-0.7211191318		-0.9369082129		-0.9956726605

						Cybersecurity		-0.188944286		-0.3400961739		-0.2008525319		-0.4521085086		0.1748105848		-0.7239575875		-0.5612160288		-0.9835639489		-0.872571547		-1.4014560747		-1.3741805147		-1.4596475691		-1.844695337		-1.6372998951		-1.8361799418		-1.5259701527		-1.8735589434		-1.4971165695		-1.5884947324		-1.2773736569		-1.3351653753		-1.5641165817		-1.4994018799		-1.7381250759		-0.6869223847		-0.3557630903		-0.5479944886		-1.1352200934		-0.7811605934		-1.1217324342		-0.8913470529		-1.1425776469		-1.255438641		-1.1989177586		-1.2875210696		-0.2125289598		-0.2918941166		-0.5524516932		0.2901188401		1.1365498849		0.7757366948		0.44549344		1.3081330968		1.7001564242		1.5487596714		1.3121644421		1.3958822148		0.1840968577		-0.0630752218		-0.1784795037		-0.3438050401		-0.5281158088		-0.7809221499		-0.3815708525		-1.032187207		-1.4232055409		-1.0679654403		-0.898215131		-1.2169534736		-0.9660204893		-0.8723132214		-0.7243031846		-0.7884757417		-0.5154839956		-0.4852189597		-0.5948727849		-0.2318789985		-0.2011639293		-0.3605701862		-0.3500566946		-0.0687651404		0.3963336467		0.4232534109		0.1013094607		0.3448122921		0.0210781329		0.2582192204		0.054509185		0.1344623982		0.284138711		0.6701485061		0.6036087735		0.4245058275		-0.199820483		-0.3695169648		-0.1828833355		-0.465446921		-0.392077539		-0.939903667		-0.6476675016		-0.9564494652		-1.2379879882		-1.1640534449		-1.0358191199		-0.6633445327		-0.3662440954		-0.2531105711		-0.2290596855		-0.0646093612		0.0136331156		0.1923522674		0.1288287223		0.2721730034		0.349134831		0.504769539		0.6371263016		0.5160863171		0.3673175199		0.2504624716		0.5247897393		0.594502824		0.6578138764		0.8465338282		1.0315984839		0.7798706607		0.9547227313		0.8187416865		0.5219019456		0.5188340098		0.353179513

						Fintech		0.059128663		0.1152259067		0.4519742461		0.156928635		-0.0153152554		-0.2351189036		0.1091118666		0.999529334		1.0052268625		1.2638320598		1.305152835		1.9095951157		1.6714293516		1.3716282634		1.2570000714		1.4762345099		1.7199736369		1.2141589617		1.2376433971		0.2711710134		-0.1101326787		-0.2171212395		0.0547488466		-0.7487755433		-0.7682387488		-0.3853324797		-0.03575399		0.2149324873		-0.207571648		0.258075123		0.0220412399		0.1544356659		0.2148759685		0.1748200123		0.1579055869		0.3862751601		0.4413322997		0.2630889394		-0.4406325454		-0.1933701731		0.6980765071		0.6393628419		0.7988718706		0.9455372848		1.1223110731		1.383900597		0.970353011		0.9101570351		0.7565815827		0.6768145102		0.9431084473		0.415552624		0.252746044		-0.0663930489		0.1094585519		-0.6232034611		-1.0946407997		-1.5835487778		-1.0308773853		-0.9787017374		-1.0139283804		-0.7964223919		-0.610842439		-0.4273691868		-0.4917881997		-0.3401208784		-0.3023234086		-0.057317737		0.2034343319		0.4313565		0.3544278195		0.8138821374		0.8516580669		0.7511618719		0.4462206163		0.4934317906		0.4885881311		0.7823642691		0.645478776		0.500395491		0.4347318058		0.6790339002		0.694227611		0.1099876063		0.3901623797		0.2992735173		0.5308541854		0.44007292		0.4309953481		0.2339689957		0.4730357125		0.6690544872		0.4974601269		0.221182156		0.1003184111		0.0623100001		-0.0624147944		0.0028878999		-0.027801845		0.0465665156		0.1132261763		0.0665877839		0.0160700637		-0.0522646771		0.0292531258		0.0677371563		0.3256075309		0.3891123819		0.4963171575		0.6031057016		0.7179745786		0.7298393827		0.8734594035		1.2531410711		1.4477997987		1.4647150489		1.2910249419		1.0450229794		0.8003071432		0.6449761318

						Foodtech		-0.8942827793		-1.1766183842		-0.9124423265		-0.67589464		-0.1369639176		0.2078577958		0.0570628771		-0.3380913078		-0.3510011349		-0.5127494168		-0.596728604		0.4609468768		0.5109352746		1.1433993919		0.8542179522		1.1725566439		0.3471486963		0.7447689619		0.9311351218		0.9811033208		1.0894992291		1.6923981699		1.7229041571		1.8497289713		1.3504400191		0.6704928584		0.7262297515		0.2351142136		0.3501937098		-0.096743197		0.1252408788		0.3281187335		0.3514328517		0.1952194542		0.5379852174		0.1098339683		0.1572232236		0.627049702		-0.0145973499		0.4695118058		-0.0697789721		0.1013775794		-0.934317227		-0.9603572298		-1.1660549505		-1.3315762339		-1.6564362395		-1.4943436135		-1.2916729359		-1.2023427207		-1.2263504932		-1.0238729872		-0.9157228812		-1.2498738549		-0.7275381171		-0.2866625937		0.2899271327		0.6795013925		1.3974973736		1.824793182		1.696892971		1.3239605507		1.3295326907		1.1270708222		1.2585756227		1.391538978		1.266508034		0.9517807925		0.6458696171		0.7331379962		0.3791995234		-0.2232133586		-0.001109423		0.2459643925		0.2076743566		0.2341320419		0.3567218734		0.0702796763		0.0016025742		0.0611773601		0.2195639277		0.4281238854		1.0216737658		1.6545890631		1.6769339024		1.6209110392		1.8058324254		1.8842625244		1.8392914139		1.9806377518		1.8211435144		1.822078834		1.5751521049		1.2147937604		0.7352856302		0.4243590201		0.2061378384		0.0451183568		-0.1141798884		-0.1298432024		-0.0539820746		-0.1350714456		-0.1315294067		-0.1652478112		-0.2558336235		-0.2904024825		-0.1927428908		-0.1747461137		-0.102838129		-0.2025345441		-0.2807699079		-0.3502805972		-0.6334154614		-0.6857615959		-0.7472043142		-0.8572412813		-0.8498159356		-0.8182761581		-0.8341693223		-0.7331629369

						Gaming		-0.4872099194		-0.1866543191		-0.2836150631		-0.4163332026		-0.8276594393		0.05247228		-0.5283699619		-0.620529274		-0.8499337468		0.141393736		0.8885572357		-0.3197523802		0.2493443892		-0.2467635774		0.2146450191		-0.06692853		-0.1833750531		-0.8866954427		0.0775708567		0.0844323183		0.386987421		-0.1315182883		-0.9140702439		-0.6811058339		-1.8073148922		-1.8117142574		-1.8000297372		-1.5601099934		-1.4613104066		-1.2606572069		-1.7456290447		-1.5518899374		-1.5155639543		-1.7087708325		-1.4815793312		-1.3969003504		-1.1437510891		-0.5823403656		-0.9924701069		-1.180256517		-1.3929426365		-2.1802343211		-1.5089708513		-1.4590394865		-1.0276292379		-1.1444791127		-1.3644215724		-1.1400032957		-0.9093776852		-0.9802164634		-0.8336490354		-0.901653221		-0.4885477531		0.1269791332		0.0922638459		0.2173699979		-0.6680728388		0.1986989404		0.4786252204		0.4681230892		0.868064359		1.2731887058		1.5003925507		1.8638573806		1.4689302387		0.831328682		0.6627342525		0.710843594		1.4146761761		1.1684624296		1.5234077865		1.3548838548		0.9241937307		0.500176479		0.2551914483		0.3477823305		0.7414732361		0.9833087501		1.4695037666		1.8233877749		0.8693106971		0.8798069683		0.5607041154		0.3546196022		0.716276044		1.1461463728		0.9660735367		0.9165924328		0.9178120586		0.9804628605		0.9739211663		0.5678201196		1.4398441224		2.0251445602		2.4212375144		2.551337249		2.6739878829		2.6672661308		2.6520524934		2.6180799822		2.5142693665		2.4709507578		2.3235063879		2.3527617878		2.145987631		1.7242522193		1.186376822		0.7285296356		0.4205995274		0.183495522		-0.0841386931		-0.3790003505		-0.7572047469		-1.0486236231		-1.1800722638		-1.3942531983		-1.4188344736		-1.0633720584		-0.8830158542		-0.6976326431

						IoT		-0.5494596324		-0.4458638787		-0.3372885054		0.0912734873		0.1773525202		0.4457111717		0.690717829		1.1576122998		0.9726993992		1.1301668031		0.8199821444		0.9254095483		0.8647432855		1.0084517042		1.1662666786		1.1710419345		1.2135527671		1.5908176209		1.4234438345		1.5364279758		1.3257950605		0.7097242099		0.9494828507		0.7415985783		0.8818446801		0.9842873832		0.7758105942		0.7020005856		0.6791324717		0.4026310393		0.1845140868		0.0056356818		0.1920913222		0.4382434099		0.1695533764		0.7899044158		0.6354284483		0.2642113634		-0.3536697514		0.1235693816		-0.1126236061		-0.2618538783		-0.1060556791		-0.0725568155		-0.8041269413		-0.4666314937		-0.0855016467		-0.7468010514		-0.7129973551		-0.7676680661		-0.676975779		-0.8604986722		-0.9088673823		-0.5989874264		-0.5978695409		-0.738684087		-0.2367126288		-0.9939994922		-1.2234208539		-0.8383951205		-0.7683010965		-0.8525960662		-0.9650724286		-1.0263537756		-1.2632677833		-1.5710878072		-1.5574260118		-1.4304679134		-1.4135028709		-1.4464361946		-1.3887111698		-1.3558198114		-1.627321934		-1.4754405257		-1.5543355158		-1.7465226569		-1.5920636324		-1.2739413396		-1.2501102588		-1.3055616582		-1.6028614834		-1.64319225		-1.9434475928		-1.7798497277		-1.4981809341		-1.4690185495		-1.2714303623		-0.841784452		-1.0714637531		-1.5244956594		-1.4723025863		-1.2677016686		-1.0656364528		-0.9950087305		-0.8365774659		-0.9256345217		-0.8525525543		-0.9250821587		-0.8861009065		-1.0256047035		-0.9553199821		-0.8269246945		-0.8455757652		-0.9069930998		-1.0328362997		-1.1112859619		-1.3618127444		-1.3248548819		-1.3461125627		-1.3241534585		-1.4147088808		-1.4576474051		-1.4371494292		-1.8238170747		-1.8122338548		-1.476432918		-1.4418598925		-1.1890335303		-0.9674427356		-0.864324907

						Mobility Tech		2.5929902839		2.5594850558		2.2770498574		1.8458274559		1.3823098412		0.5820312075		0.6858210864		-0.4144241697		-0.2817693491		-0.7439704411		-1.1024901347		-0.6338974753		-0.3368836338		-0.7288519912		-0.3758624049		-0.6344513866		-0.4976463751		0.3226779809		0.0281573303		0.8078105207		0.6819182495		1.167478956		1.041640675		-0.3367105062		-0.5745476871		-0.2943186271		-0.1837006964		0.0637762441		-0.0172432555		-0.3211689652		0.0276200813		-0.1440813671		-0.16889692		-0.4878693909		-0.4861486574		-0.1999348173		-0.1580583485		-0.3970305971		-0.852991008		-0.8899592479		-0.6914774667		-0.5053514967		-0.8808539592		-0.6684570635		-0.8782391124		-0.8080140532		-0.6506078414		-0.1934781153		-0.2648101113		-0.2616393958		-0.3708881315		-0.5182049994		-0.6618625954		-1.2263379064		-1.2100560269		-0.8224305405		-0.7898342797		-0.3971193983		-0.6612716401		-1.2755218058		-1.3024213466		-1.306911984		-1.2840147398		-1.3686532383		-1.3435948993		-1.0921045335		-1.1360420942		-1.3511669902		-1.2620969931		-1.5184730337		-1.5492405205		-1.4359050348		-1.3201749458		-1.2284815429		-0.9741470995		-0.7603056353		-0.9934261592		-1.1278043401		-0.8304876		-0.611504825		-0.5591159735		-0.7602196833		-0.6430877952		-0.4714515989		-1.0084132838		-1.4163301543		-1.4791109255		-1.7081555632		-1.4613097826		-0.9695311833		-0.9069024125		-0.9892524843		-1.1528798964		-0.8871371698		-1.0955387512		-0.9801257191		-0.8616009839		-0.8403224847		-1.0184287993		-0.998303492		-1.2516622472		-1.4503655746		-1.6478750445		-1.5625175062		-1.7131948033		-1.9595926235		-2.0391175619		-2.1760074421		-2.11155392		-2.1036706422		-1.9090076152		-1.7314209716		-1.3123429505		-0.3318801153		0.8103595886		0.5472209862		1.0708343974		1.9679322396		2.1585498067		2.3682787777

						SaaS		0.3302894182		-0.3363524388		-0.8970258323		-0.2919527554		-0.0826804679		0.1203339855		-0.3943788637		0.1417790231		0.1681868068		0.5135283057		-0.5458164535		-0.878498575		-0.4663596492		0.036460569		0.3311911158		0.1987959035		0.360148812		0.0760231641		-0.0761962352		-0.3137610966		0.1988033264		-0.9270232932		-0.1782016967		-0.3943844289		-0.5039533258		-0.5566166539		-0.7043737512		-0.8269058299		-1.174763952		-0.9370429509		-0.5005950434		-0.3750610035		-0.5669731189		-0.0930659719		-0.5451869631		-0.381504551		0.0950074184		0.0447179417		0.7918272805		0.6490080153		0.9756985047		0.4104658425		0.2591695288		-0.5225949035		-0.2958544757		-0.5089848993		-0.1002386408		-0.3435269373		-0.606328147		-0.7876108482		-0.8035029845		-0.339252665		-0.3888848435		-0.3918508059		-0.333339619		0.1784936488		0.0496005912		0.0440494595		0.2145685087		0.648599973		0.7752720105		1.2728908682		1.0873681381		0.6497632594		0.8712693801		0.8742815735		0.985111814		1.2378442541		1.1209558997		1.1264627355		0.7462067742		0.495906817		0.5877411151		0.3187113218		0.2235934016		0.2453180051		-0.0324450702		-0.3913425053		-0.9302871614		-1.2929563227		-1.2336467708		-1.0513044075		-0.3837752199		-0.090877424		-0.3493546464		-0.1359110552		-0.141585671		-0.3009480268		0.127073399		0.4183648414		0.5662032437		0.4714613749		-0.1583069341		-0.1026901808		-0.3229015001		-0.4581031448		-0.3927936203		-0.4667500477		-0.3224793145		-0.1878086348		-0.3216631297		-0.2500452535		-0.2091691481		-0.079495506		0.1334051975		0.0913730655		0.2028190415		0.3496867491		0.357643272		0.4853419865		0.4780637704		0.5975445315		0.8504218209		0.5916314786		0.5108981753		0.4618694397		0.2317419838		0.0492086784		-0.0409768946		0.0247888124
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						Agtech		-1.0907535903		-0.9517081959		-1.0351393901		-0.8562709324		-0.6913131128		0.1022757725		0.3669869855		1.0928941409		1.2376494971		1.1725498052		1.2085628254		1.6821956963		1.9124575741		1.5574485587		1.4699800753		1.3397448943		1.452021339		1.3321783477		1.0483101716		-0.634790782		-0.767729675		-1.1115732144		-0.9365943768		-1.150707346		-1.3757560895		-0.8813763338		-0.8233397105		-0.8345322945		-0.5517196469		-0.463097477		-0.9727894395		0.2151751917		0.0216833897		-0.2193845487		-0.2082055664		0.1831709235		0.8857070029		0.4825897038		0.6509792366		1.0321633901		0.2121930812		-0.0192877389		0.2867241525		-0.1604622933		-0.4037064544		-0.2008433312		-0.3394151747		-0.5739351193		-0.8771215087		-0.5785169119		-0.7389719173		-1.1972463246		-0.4565173764		-0.0096112653		-0.5674840363		-0.853847525		-0.9655261128		-0.9026709177		-0.9290726759		-0.771139451		-0.4780744953		0.0950764915		0.5193386943		0.6485429392		0.8583632702		0.8652170334		1.3436571204		1.7038855535		1.7439527471		1.6352085287		1.8344408999		1.213614814		1.0830030973		0.49372629		0.266284806		0.2300220057		-0.1320109872		0.1685783952		-0.0234669337		0.0110434263		-0.1662568169		-0.328192806		-0.1873113004		-0.2114076631		-0.2867961726		-0.1111843611		0.0698271861		0.534498174		-0.062221243		0.2318911478		-0.0596103338		-0.5357347871		-0.2680220969		-0.1743296154		0.0114927527		0.1513751527		-0.0997516646		-0.2334175958		-0.6116222239		-0.9228385021		-0.4782505877		-0.5751147647		-0.6884542756		-0.0724766265		-0.2152469327		-0.1417452429		-0.5284113016		-0.4602368667		0.1619827822		0.6387677861		0.8770893368		0.6828625806		0.3411071012		0.4513988203		0.1144419159		0.1631845162		-0.1268231865		-0.3538774515		-0.3663948047		-0.2842461373

						AI & ML		-0.0201556386		0.1809644368		-0.1009116217		-0.2088332222		0.0754533209		-0.101674405		-0.4927602244		-0.5674844287		-0.4769279946		-0.335934588		-0.4574921283		-0.4077636334		-0.5114380779		-0.9053301097		-0.2593985693		0.0688230595		0.1845394417		-0.1754676733		-0.1376576992		0.1547048609		-0.0029994766		-0.085438366		0.434820474		0.318092936		0.5330515097		0.4642103668		-0.0463855659		0.0721474908		-0.2639205863		0.2854995011		0.1810220382		0.0138711633		0.3039555221		0.2921571412		-0.5501368064		-0.4300511452		-0.4601404503		-0.3611236378		-0.1276759428		-0.4307095963		-0.3535932891		-0.4203190752		-0.5520972407		-0.3246764189		-0.4544989147		-0.2901749316		0.0376185351		0.0674736459		0.0887475128		-0.1416932329		-0.1659396414		0.1094737201		0.3074363603		0.1017039314		0.1226971214		0.0017370669		0.2511386378		0.2027436466		0.1467445697		0.3398831947		0.325495807		0.1264194974		0.2489152275		0.1230097759		-0.1189506444		-0.1030112871		-0.1518506116		-0.0470207439		-0.3122053062		-0.2400493295		-0.3772470206		-0.5523135877		-0.4959297322		-0.1534858141		-0.2413594107		0.0036082033		0.0820716938		0.2155907908		0.3583220337		0.1629835036		0.0961099848		-0.1124807966		-0.1563135693		-0.0226761531		-0.1333135883		-0.2464538306		-0.0274812639		-0.4637237888		-0.3038266601		-0.1101591144		-0.360517787		-0.0839854673		-0.0379935007		0.0943547691		0.3171582133		0.2310714733		0.2270602602		0.1133941683		-0.101978077		-0.0926266756		-0.2217416319		-0.9058536024		-0.6678823354		-0.59785641		-0.4990566392		-0.4808798536		-0.3115972417		-0.3365925572		-0.1793685434		-0.0817834376		0.0123281468		0.1608045256		0.2516336501		0.2651167951		0.3533304003		0.2440461656		0.2550889373		0.1429885772		-0.1036627058		-0.0505171109

						Climate Tech		-0.1582651232		-0.4301559536		-0.7082897784		-0.0769632965		-0.7191159787		0.2215815338		0.0609091319		-0.3923904648		-0.0739001586		0.1195629695		-0.2276975005		-0.5418571854		-0.4476926408		0.0317378732		0.7050364704		-0.4170785983		0.6352298591		-1.2827331871		-0.4755568807		0.0412129351		-0.2117342518		-0.2313929187		0.1981151472		-0.1753227424		-0.8453041855		-1.0067741037		-0.9346325167		-0.6577572037		-0.7064723754		-0.1704350319		-0.3779025321		-0.5571368381		-0.3068821811		-0.0477918074		0.0156284828		0.6990025149		0.4536245297		0.1811109013		0.0528502709		0.3120012431		0.2382886212		-0.2889492003		-0.0787309168		0.0376824773		0.4378778609		0.6948883139		0.5709702599		0.7925555615		0.8659092647		0.9987866569		1.1782408944		0.9112914871		1.0386017893		1.1266510262		1.0711576382		0.8814475202		0.399510755		0.0817465434		-0.2257951099		-0.5869952944		-0.5223067068		-0.6541265969		-0.6439220435		-0.4775317813		-0.1915109619		0.194092461		-0.0970317207		-0.297407431		-0.3594449879		-0.6919698259		-0.2187820474		0.1515275949		0.4332894674		0.9075299545		1.1790132868		1.0804983867		0.7905080826		0.2979164266		1.0159646935		1.5079283146		1.0238014052		1.494015844		1.2445079319		0.8745850516		0.6084481756		0.2741077584		0.2065258076		0.2436899239		0.3559350005		0.4107854611		0.4235445346		0.7403998385		0.6606298183		0.2361402783		0.2540595768		0.6428783981		0.4311261759		0.514414333		0.5344719287		0.6877721871		0.7770462377		0.6213989407		-0.0305583266		-0.8693487982		-0.1986275006		0.1769615228		0.1588346815		-0.3430221981		-0.0034273194		0.0472165821		0.2226516261		0.553178072		0.7251409141		1.4515458183		1.3151165689		1.2297978803		0.3791357263		0.4305814669		0.8024290269		1.4347592571

						Cybersecurity		0.3077222277		0.3505617197		0.1460238591		-0.1164084669		0.233792585		0.2070248511		-0.1367352097		-0.4221198205		-0.8091564885		-0.6966327049		-0.8476689478		-0.5688865677		-0.3572120383		-0.1430033984		0.3497066064		0.1125555241		-0.0271636628		-0.1775429429		-0.394190636		0.1224576685		0.4608370375		0.477295003		0.4672117277		0.8046214134		0.3171959481		-0.1736813647		0.3523146021		1.0999572772		0.803287264		1.0777298622		1.2189192475		0.9984105099		0.8536086409		1.3639278599		0.6128347931		0.1430567931		0.7539986563		0.0813433045		-1.0168554937		-1.5156340321		-1.2154916122		-1.1004527884		-1.4962661604		-1.3061552959		-0.9825745111		-1.2494788049		-1.1888360138		-0.8368010253		-0.8342447345		-0.0927040327		0.2093637995		0.3160702071		0.2680717247		-0.0989980546		0.0779142783		0.300065653		0.135082554		0.1093082241		0.4880726593		0.2085091327		0.3787846859		0.045417858		0.1973858638		0.4871675166		0.2880144187		0.530123522		0.4889122556		0.4495095018		0.3529914394		0.5331575595		0.5499474311		0.4192749699		0.1581330966		0.0414310781		-0.5644067729		-0.7022391467		0.0255540166		0.0513346586		0.2367912404		0.5275694421		0.6182458218		0.2221760165		0.2563652039		0.6965658185		0.4073289628		0.4182951457		0.8643604016		0.7815492825		-0.1216634022		-0.5437625839		-0.6609046713		-0.7489997865		-0.816505992		-0.7559796586		-0.6690543478		-0.9936634657		-0.7334436376		-0.5399906865		-0.6664734278		-0.7194275126		-0.0254729653		0.0669986977		-0.3049766887		0.1185285631		-0.0547845208		0.1270524389		-0.2444257425		-0.1195376329		-0.2430978714		-0.6527282088		-0.7042058621		-0.4310137038		-0.7425203039		-0.5941726484		-0.3022671099		-0.8900851983		-0.4627586998		-0.4999130762		-0.0773391869		-0.3327028759

						Fintech		1.0364654903		0.8574136149		0.579358546		0.3523885035		0.3319315548		0.6749013603		0.5866573158		-0.0962246287		0.1172800329		0.108234084		0.0794104179		-0.3476880388		-0.4805038105		-0.4219683412		-0.2728946532		-0.1840674577		-0.2575680335		0.0560962004		0.4797142687		0.9794450429		0.7235483386		0.5943350791		-0.0072109545		0.1661805772		0.1725597478		0.3133959273		0.2035328727		-0.2249456963		-0.183019426		-0.8452233621		-1.0173726437		-1.0936956211		-1.2150444368		-1.465153546		-0.0828633028		-0.4166042182		-0.1882618779		-0.2873778428		-0.3331905904		-0.505242553		-0.5051746414		-0.4508974844		-0.0154766314		-0.03571216		0.2425246227		0.1958018272		-0.1032334718		-0.2277838489		-0.2663707366		-0.503737814		-0.340447175		0.0605991293		-0.4414884589		-0.1293473219		-0.4266701466		-0.0607548693		0.0871404259		0.2363808016		0.3684193371		0.6007043405		0.5987327592		0.5885860664		0.164301926		-0.1166475062		0.4107122291		0.2345060898		0.9224053509		0.4752818622		0.4447688741		-0.0471992488		-0.1883705347		0.0693343201		-0.1542877831		-0.301292861		-0.2313071366		0.1140727014		-0.4058491107		-0.3907654151		-0.4460740554		-0.8439181846		-0.4477974109		0.0818892277		0.6920781817		0.1788241314		0.6342373961		0.6625056187		0.8936248259		0.7787361047		0.8039769705		0.8660427486		0.4986637535		0.5560008946		0.3907621366		0.0396655893		-0.2485888422		0.0338798471		-0.2176595455		-0.2505239154		-0.4764863133		-0.6194392015		-0.8759286086		-1.128962346		-0.5741180287		-0.3221438237		-0.5189104361		-0.6722988877		-0.5753731907		-0.5342521101		-0.5247508236		-0.4194392894		-0.5082090575		-0.5457857443		-0.8421783889		-0.7474055379		-0.9516767494		-1.0347841		-0.5892057897		-0.5579044662		-0.3616662991		-0.2926982568

						Foodtech		-0.4126482291		-0.6371040988		-0.2109377356		-0.6647995606		-0.3647876521		-0.7803707355		-0.8581980351		-0.6410740142		-0.6862441207		-0.5710462966		-0.6563172145		-0.2062284418		-0.4522709938		-0.1665911344		-1.0463588147		-0.4348620988		-0.6396190673		0.2164595654		0.8711069781		0.8641506783		0.7694736455		0.3797719752		0.9630917053		0.3182282246		1.0851017465		0.4447977549		0.4450245136		0.1556560351		-0.0950625394		-0.3555236988		-0.2578531084		-0.4212637513		-0.4126302296		0.4393558335		0.0318689186		-0.4370596943		-0.6702854878		0.1968188263		0.4014666512		0.3595679544		0.7663150762		0.7988215564		0.3965859269		-0.1885936151		-0.2353042648		-0.6903820568		-0.1105687501		-0.123907446		0.0340386028		-0.5291804815		-0.2852138126		0.025988002		-0.2324451507		-0.2061105905		0.7493579237		1.3427243134		1.7203581228		1.6508595532		1.2674969379		1.1616439716		0.8523110365		0.9830651653		0.7643594337		0.4525099446		0.0772379555		0.337298949		-0.7396359881		-1.0322526756		-1.1260255516		-0.6425671302		-1.2059276513		-1.3292779007		-1.1882583207		-0.5455026168		-0.126553896		-0.5556875395		-0.4731968507		-0.704057604		-0.6208272119		-0.9695715345		-0.6217986699		-0.9340845828		-1.1822209686		-1.0901911024		-1.3048261864		-1.6878623792		-1.8070579714		-1.2999409155		-1.064929693		-1.0205921519		-0.690549962		-0.47745222		-0.4386953006		-0.0267314998		0.3610377578		0.4619889078		0.4418428414		0.9160811853		1.195030606		0.5339908321		0.6216860246		0.6130030462		-0.247039679		-0.3312977223		-0.4737842956		-0.6093365844		-0.6074985584		-0.5339601		-0.3201747787		-0.37599563		-0.1490715008		0.2515012022		-0.2175685808		-0.1682858588		0.3069058844		-0.026929435		0.1789003742		0.1106424978		0.7695713391		0.4414531895

						Gaming		0.5300261985		0.1537222066		0.1850936657		0.69290378		0.5951143282		-0.1620892281		0.3461523843		1.046564609		0.1655521761		-0.3096332212		-0.1625268023		-0.8101586364		-0.9153062756		-0.5303749506		-0.6717043923		-0.3989909827		-0.933288717		-0.3071924596		-0.1624959023		-0.3734774746		0.5212209725		0.9389331646		0.4741905778		0.9097899006		1.0337107776		1.0045245126		0.6315192757		0.1375884877		0.5396567734		0.1217285247		0.018868121		0.2758655852		0.06415219		-0.2265027072		0.1966625243		0.641041697		-0.1490635189		-0.4093847951		-0.0306071885		0.5060767743		0.5752749525		1.0930546642		1.1095390673		0.7225305414		0.1903111531		0.3680604027		0.253918328		0.3402985829		0.461781034		0.8182211871		0.429512604		-0.3954711411		-0.6351202831		-1.0048721421		-1.2390962122		-1.0865701189		-1.1233262597		-0.9437230555		-1.3187191009		-1.440398569		-1.573220477		-1.7660532111		-1.6767207035		-1.6566051916		-1.4320879025		-1.636856107		-1.2169735019		-1.0341835346		-0.7165168279		-1.0879465436		-0.407266584		-0.4218906791		-0.1793784688		0.2247367151		0.2208720902		0.3253500419		-0.1848568854		-0.0975635703		-0.6277065749		-0.4378322976		-0.8347233303		-0.4236883964		-0.4667989548		0.0902032659		0.8084527473		0.6715537284		0.4643380196		0.8563960811		2.026574449		2.0277659181		2.2508563108		2.22909917		2.250628268		2.4293119493		2.058753646		1.4254809487		1.4868762071		1.3795865455		1.5507047383		1.5998935781		0.9239891756		1.0842299857		1.3166651662		0.5029478191		0.7636005944		1.1715783285		1.2150815428		1.1600549392		0.4620025754		0.5011585659		0.240604914		-0.5054533827		-0.8831437945		-1.3585100885		-1.5451288303		-1.047890047		-1.4056610264		-1.2111775498		-1.2542684676		-1.3062573915

						IoT		-0.1349555595		0.2691916034		0.038803625		0.0941527702		-0.7120975193		-1.0485395976		-1.1104903366		-0.7337689537		-0.165595242		-0.5964739939		-0.3496060625		-0.2166701499		-0.119127943		-0.6409070002		-0.5035498082		-1.1757641519		-0.5030905799		-0.5025854528		-0.4275521007		0.1074655994		-0.4498800824		0.5652266195		0.1476066975		-0.0177913992		0.2161112175		0.490534221		0.6743859824		0.8663817707		0.5500093321		0.2230244327		0.4831184441		0.0695618424		0.378727481		-0.7433577851		-0.7361924602		-0.1820765894		-0.1137419121		0.0563311362		-0.0562552458		-0.3101421238		-0.022645519		0.3350349761		0.4109991168		0.430948969		0.2671646858		0.4369584348		0.1854561211		-0.185680003		-0.4069251987		-0.5332277605		-0.6158068537		-0.5143678259		-0.7632769148		-0.8520088761		-0.943849409		-0.9015168897		-0.9510377513		-0.9635137237		-0.2282808786		-0.0477023656		0.0770892104		0.2552889119		0.2039896563		0.2803129323		0.2480450333		0.402685779		0.5134813161		0.5327950536		0.6357546054		0.9704676841		0.3971895149		0.1193500689		-0.1558633223		-0.6810792332		-0.5799188341		-0.4480139438		-0.3144782082		-0.6680185571		-0.8305264585		-0.6082104632		-0.0446176024		0.1677499063		-0.0914843674		0.1073276817		-0.0958140615		0.0465232536		0.1790016201		-0.4617958489		-0.5793618781		-0.4708189633		-0.364264766		-0.6831090504		-0.8039378053		-0.9485111959		-0.9803003611		-1.3031097253		-0.8975063046		-0.5154599206		-0.7710087921		0.0077361747		-0.3145097684		-0.6117221405		-0.770706437		0.3199622622		0.1657198454		-0.4152778443		0.0174206716		0.4855354871		0.1212569528		-0.0849391321		-0.0607266514		-0.3866895527		0.2490038851		0.8307984072		1.5977449128		1.0321483726		1.5008414062		1.7197450659		1.1374763622		0.8105230974

						Mobility Tech		0.1253858524		0.6702233284		1.4905893535		1.3711777392		1.8280509703		1.6612050436		1.6681949044		1.4346106653		1.3852814374		1.5063449913		1.5415361832		1.3443717508		0.948876728		0.4188262268		-0.1525078827		0.0296167577		-0.5227144363		0.3555247216		-0.518140251		-1.1009883257		-0.7741832589		-1.2647755838		-1.1500709715		-0.8853042592		-0.6160932941		-0.32958518		-0.3655584265		-0.451721004		0.1471027982		0.023417867		0.1731255906		0.2886372048		-0.1211946446		0.1422342182		0.1859500501		0.1193582242		-0.2628261713		0.0291974619		0.5397298578		0.5257198339		0.2997324315		0.3229617904		0.2989139775		0.9746611345		1.2489358459		0.8868318607		0.6787068939		0.4758061333		0.5550921374		0.6174867024		0.2552842937		0.4274929506		0.7219273641		1.0089954973		1.0381221293		0.4669644294		0.3274435558		0.6553319181		0.605365516		0.3706833032		0.3753886645		0.2197106876		0.2872364171		0.3659631949		-0.2040797474		-0.6637934083		-0.754367795		-0.7173545781		-0.3469146228		-0.3561752877		-0.2187997409		0.8722764908		0.8280273043		0.3293075872		0.0586754201		-0.2392786732		0.3408565209		0.4982091042		0.3394816327		-0.0923299459		-0.5106964373		-0.5710266235		-0.4805835339		-0.9131280626		-0.8843988974		-0.3981736096		-0.8647182491		-0.9713679702		-0.9204080522		-1.1715831476		-1.0620493105		-1.0177075983		-0.8346769265		-0.8384068693		-1.3875462521		-1.2536948147		-1.306999591		-1.7319184991		-1.1310198283		-1.1995020284		-1.3074933633		0.1443463907		1.8227580423		1.4755827247		1.3176363688		1.0609286966		1.3599389368		1.6246982041		1.4054041443		1.3941424658		1.2275515956		1.438829502		2.1354615731		0.9583773447		0.106125169		0.9813272282		0.7579761934		0.6763759308		-0.11446763		-0.0650245547

						SaaS		-0.4299953733		-0.7587282031		-0.6591786795		-0.8469523747		-0.6747637978		-0.804965955		-0.4832295535		-0.6503058305		-0.529528939		-0.3566898834		-0.0882030128		0.073181717		0.4946895762		1.0172880374		0.7609459173		1.1744077252		0.8188416252		0.5484060972		-0.3118609016		-0.0919507576		-0.1626174893		-0.1050240223		-0.4516080799		-0.2585167546		-0.520187181		-0.1627076213		-0.0875514408		-0.1881052743		-0.1136903193		0.1211303779		0.5029426185		0.2311507299		0.3012318087		0.249048066		0.5231847357		-0.2758103524		-0.232632641		-0.2300481499		-0.3090287841		-0.2412791802		-0.2216019094		-0.2876255212		-0.3446229998		-0.0691799196		-0.1402804411		0.0226901417		0.0910775659		0.2773811979		0.4355806293		0.2198416108		0.306950757		0.3750432153		0.3545767021		0.2232573644		0.1236706652		-0.1156239873		0.1830571077		-0.0349644123		0.0474839541		0.1965193263		-0.0492149544		-0.0031728333		-0.0876493339		-0.2286214927		-0.1443348621		-0.3523506287		-0.4003531911		-0.0472721152		-0.1866631007		0.0366435467		-0.0952807056		-0.1590694865		-0.0367163066		-0.1485408361		-0.0183046093		0.1727638326		0.5382715384		0.6204332217		0.7384509348		0.579768342		0.5197036273		0.1261590448		-0.0028295041		-0.2424650801		-0.1103558532		-0.0027192137		-0.0540114858		-0.1916009326		-0.3039731319		-0.3399105885		-0.1528959926		-0.1106947226		-0.1199863992		-0.0736517881		0.1235882089		0.4204752554		0.3611319692		0.2196415637		0.254140378		0.459268334		0.6567958008		0.6775204984		0.5063110571		0.2021551116		0.3993977318		0.1851543287		0.1565385315		-0.1806366651		-0.1838302661		-0.267612203		-0.4532897404		-0.4853951319		-0.7823227593		-0.7870643196		-0.9318392043		-0.8493144113		-0.587951583		-0.5135097916		-0.7501562256		-0.6140694889
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						Agtech		2.1535547634		2.5221340252		2.2745756025		1.7045405613		1.5128816026		1.3557466354		1.2251225828		0.5867431929		0.356723567		0.2042532589		0.0617529518		-0.0643694112		-0.2131347857		-0.2787643802		-0.2432752251		-0.2499174221		-0.1128475054		-0.2380850127		-0.2177372013		0.4003273519		0.6453891218		0.7892042283		0.8245931383		0.6040053532		0.6755550714		0.8706083998		0.6045387154		0.5216216392		0.9186044648		0.8340820893		0.6763098219		0.1994310246		0.5695426529		0.5577200566		0.9049264888		1.0480000127		1.2134394047		1.0275429798		1.1560472985		1.0944954381		0.6503355947		0.5890151045		0.5970847353		0.586574385		0.0218254484		0.1651740274		-0.0093485648		0.1091234754		-0.143147414		-0.1487325209		-0.3838660666		0.2757209377		0.4991580012		0.3812842972		0.1415462666		0.2088584165		0.6183148715		0.0762779942		-0.3783786227		-0.3430222931		-0.2982921975		-0.2534850864		-0.1210461026		-0.8246629372		-0.9803587719		-1.0224617755		-0.8875128084		-0.9309630276		-0.7836410707		-0.6649310439		-0.4986162124		-0.6990714982		-0.5713985021		-0.6793079922		-0.8281912676		-0.469079112		-0.2992097367		-0.2765395289		-0.2674581336		-0.171833303		-0.2462050361		-0.3075842471		-0.359600072		-0.3275414332		-0.4796086293		-0.4368580748		-0.3274622139		-0.4353431006		-0.5241677326		-0.7157810376		-0.7271522538		-0.7823465833		-0.7827218529		-0.776465057		-0.8025353176		-0.8107557708		-0.6761584394		-0.8853153558		-0.886740561		-1.0869939748		-1.154545328		-1.1803222397		-1.7747925831		-1.5213565117		-1.3435481276		-1.4927100014		-1.0470020919		-1.2272636933		-1.6351273844		-1.5101746248		-0.8622189549		-0.7657657554		-0.7974869478		-0.5239180132		0.0046496997		0.128678696		0.2394187009		0.7792556624		0.6331848067		0

						AI & ML		-1.4566476668		-0.1418544299		0.8373654019		1.3520753467		1.4403818222		1.8574781933		2.044119134		2.297341878		2.5092697632		2.6082714404		2.6404098734		2.5770284951		2.6162062973		2.6382836987		2.6738956564		2.533614896		2.5693311839		2.6127179248		2.5552617051		2.2857286737		2.1967164357		1.7939451005		1.6912940764		1.7409244875		1.7982437206		1.8061996077		1.7249914052		1.862388744		1.6721549903		1.9636989039		1.8636016734		1.9597024448		1.8397831336		1.7211734788		1.1991536527		1.0581044668		1.2501931611		0.4734665267		0.0249551319		-0.4846337122		-0.6691290856		-1.2713764657		-1.667930308		-1.7081623077		-1.5029160855		-1.1812307336		-0.9255755395		-1.1073451834		-1.3272682175		-0.7399135291		-0.5836340358		-0.1990260155		0.483799948		1.4361947446		1.7505188554		2.0709165477		1.6575881581		1.7211858304		1.9740337081		2.3013470351		2.223108538		1.9665873912		2.1671273416		2.1844420975		2.0785485737		1.9900572031		2.0147461972		2.1750619292		2.2429398165		2.0840669165		1.8935949472		1.7494914415		1.7709370743		1.9427070672		1.8929646943		1.5017332311		1.5939234141		1.5232880608		1.3151147388		0.908616868		0.9648068529		1.2069261493		1.4178704174		1.7645181839		2.0183412856		1.9890769861		1.9176978739		2.1909215451		2.1584518671		2.2593222243		2.3576489864		2.3913775492		2.3184238162		2.2071642038		2.0256332791		1.614714706		1.1212622147		1.0669268136		1.2375231103		0.8532220854		0.5535207753		0.7955515544		0.2973181422		-0.9682050052		-1.2790202732		-0.3794935528		-0.4730566513		-0.1504514927		-0.2151034716		-0.2834933708		-0.7100019242		-0.2106994661		0.0615676209		-0.1775625199		-0.4443258952		0.056684659		0.908618198		-0.1131386832		0.2449643557		0

						Climate Tech		0.807472673		0.6975064458		0.1413422781		0.3176653167		0.4495812657		-0.1831298858		-0.5783197345		-0.1474760695		-0.309105782		-0.3809487714		-0.4191883495		-0.5073179087		-0.5627718519		-0.8171602348		-0.8611756902		-1.0626625729		-0.9927500736		-0.7003854991		-0.6241705938		-0.8783983852		-0.5297798743		-1.0232506585		-1.3913106053		-0.8092158002		-0.8011056759		-0.3211812098		0.1074260192		0.1620906243		0.1918158545		-0.5064761515		-0.4097068608		-0.1968893655		-0.5908420876		-0.2104009404		0.4811840076		-0.5080552827		-0.3402297644		-0.8036077198		-0.9401187087		-0.722146768		-0.3745648666		0.0309708931		0.0381466728		-0.4417112726		-0.6007954186		-0.5196114712		-0.9164817102		-0.7903356099		-0.4662040377		-0.2673991331		-0.5190619543		-0.6479643966		-1.7215058824		-1.7013098267		-1.58158005		-1.0792011871		-0.8157711126		-1.2999030375		-1.1298589369		-0.8908762442		-1.4602493311		-1.8385941703		-1.4449680231		-1.2823254405		-0.8600742559		-0.7994458369		-0.8766383101		-0.8791059462		-1.1040969521		-1.0196048557		-0.9497768415		-0.9116662957		-0.5492758329		-0.5307599118		-0.6801761666		-0.5327020336		-0.6253276833		-0.5557154594		-0.132637616		-0.0220029469		0.0658454848		0.2188416481		0.306598723		0.2174277865		0.031780841		0.2008905706		0.4424246407		0.1578910792		0.3308283083		0.137364447		-0.2278762498		-0.2956711304		-0.1123319781		-0.1535858885		-0.3110793671		-0.3201651706		-0.4849011855		-0.8623958366		-1.3071899909		-0.972832749		-1.1566851911		-0.7771786049		-0.4046715126		-0.0435854696		-0.0381633095		-0.2848510118		-0.0144972861		0.1762182984		0.97389862		1.5871507253		1.8416722834		1.6989735307		1.949666289		1.9262879075		1.6571618138		1.7822749468		1.4909807328		1.8018513168		1.8963816763		0

						Cybersecurity		-0.3888648894		-0.8887546326		-0.8780611772		-1.3082970521		-1.3882708603		-1.0584564476		-1.265170999		-1.2214903414		-1.0601834292		-0.9751507475		-0.7036732225		-0.8340705129		-0.694982591		-0.3477721572		-0.1469085588		0.2799075128		0.3411116881		0.4760412948		0.6603991366		0.6393125262		0.5477256828		1.016544517		0.7162939686		0.8833818748		0.5796090064		0.2076146395		0.0465029781		-0.1403462662		-0.3133464965		-0.0953836135		0.040306025		0.2732025813		-0.0362464065		-0.216344092		-0.4067374167		-0.6441107949		-0.4137285107		-0.5188257111		-0.5381849123		-0.7653593126		-1.053789584		-1.2066388519		-1.3190243385		-1.3213144958		-1.1824209893		-1.5296708811		-1.5793461238		-1.5798302718		-1.5544061789		-2.0989690473		-1.9704634646		-2.1451308191		-1.3763113012		-1.3613783655		-1.1767703991		-1.3155730914		-1.717523956		-1.3300944201		-1.1004121503		-1.173750423		-0.9547835385		-0.6868571378		-0.7846901793		-0.696849897		-0.8808158707		-0.7080630699		-0.6115854878		-0.4264445257		-0.2733147961		-0.3028285427		-0.1099875197		-0.0684180424		-0.0493166782		-0.0046682965		0.0966442645		0.1871096536		0.2565596265		0.0809291357		0.0779729552		-0.0103197101		-0.2263094104		-0.1776892976		-0.4202792993		-0.5179778465		-0.5027276735		-0.7246160019		-0.8112701137		-0.8734825353		-1.0993500948		-0.9498729723		-0.7959769528		-0.6821307155		-0.5230235626		-0.5285535693		-0.4717258828		-0.2831575657		-0.1458502199		0.192267367		0.2271918546		0.2952778927		0.7532219439		0.5497292605		0.608318366		1.0895945464		0.7606687522		0.4972810898		0.4037552137		0.381447915		0.1662970695		0.0989399829		0.1029548316		0.2317104341		-0.145064846		-0.0812267354		-0.2243480122		-0.7970833891		-0.5858571255		-0.713756804		-0.6494807908		0

						Fintech		-0.7143812769		-0.6170889697		-0.5845115563		-0.7802708878		-0.6424152727		-0.7291237573		-0.4170958851		-0.3665188609		-0.3460289336		-0.21345875		-0.2875891506		-0.2440143133		-0.130975219		-0.1261713742		-0.1691524145		0.0099966969		-0.1594765456		-0.1308189799		-0.3130986827		-0.4756898405		-0.6283847645		-0.5673531569		-0.3766325853		-0.3728716412		-0.4293879524		-0.6177309912		-0.5537235175		-0.5438249098		-0.417797099		-0.2954886128		-0.2245077567		-0.2500144027		-0.0679727046		-0.2535493912		-0.3148902947		-0.306167588		-0.3618612239		-0.1310483245		-0.0192320449		-0.0748076027		-0.0204697262		-0.0297548825		-0.0564311342		0.1404111661		0.0838520747		0.1444084153		0.0562289006		0.021000473		0.0700553461		-0.0111163225		-0.2471337175		-0.4471883214		-0.7495240488		-0.5579497049		-0.4049977457		-0.5053839521		-0.6039285446		-0.4154806522		-0.1785599443		-0.137356455		-0.08318708		-0.0841632458		0.1442030195		0.2192229891		0.2453527132		0.2824560107		0.2983230626		0.166927555		0.1286584455		0.0648183763		-0.0454377957		-0.0730846113		-0.1233722484		-0.1895887513		-0.3056715719		-0.4073163891		-0.3044039372		-0.4190906858		-0.4947131466		-0.3423899078		-0.2779256113		-0.2529106535		-0.2435614925		-0.207129413		-0.2191431166		-0.1075586737		-0.1836666505		-0.1538565466		-0.2106026853		-0.1849609827		-0.1015235487		-0.151986201		-0.2087103976		-0.2967158703		-0.2552538705		-0.3373207026		-0.2241641024		-0.3279571543		-0.140169619		-0.0222447846		0.1069379566		0.3075834515		0.3595507341		0.5713789245		0.4221236205		0.5108667203		0.439104994		0.5594872292		0.1786460854		0.2188581545		0.307221126		0.1758376516		0.2422739234		0.1267098453		0.0733357705		-0.0671988018		0.1125716759		0.1371024973		0.1342771465		0

						Foodtech		-0.2684585905		0.0289702709		-0.231123716		0.2361479049		0.3584568689		0.2950820905		-0.1294491011		0.0836852462		-0.0159268635		-0.1527250203		-0.2427988589		-0.155264033		-0.0800415323		-0.3832753065		-0.3332090319		-0.4675167557		-0.4829634694		-0.569814445		-0.5581503849		-0.7357432857		-0.6779613952		-0.5931174843		-0.4432853262		-0.4823104927		-0.5275201613		-0.2848912557		-0.3816142016		-0.366360714		-0.3673058254		-0.5911386192		-0.2025274972		0.0705082408		0.1931670993		0.416697679		0.3500868237		0.6028480217		0.5679364898		0.8298727524		0.8073879909		0.827197954		1.0564104078		1.2906357812		1.1099342174		0.9481093651		0.9514606109		0.6738099985		0.7620534295		0.5737055097		0.5717165733		0.3300285886		0.2407233155		0.4711122139		-0.1688960423		-0.3041185514		-0.2558781895		-0.3264033031		-0.0703914818		0.1331703048		0.301019985		0.565054245		0.6392401438		0.6773364086		0.8079406403		0.5055624101		0.6391413317		0.6364692018		0.43011145		0.4466786223		0.1543556351		0.2482283096		0.1030685953		-0.0053332216		-0.1688553019		-0.0479760974		-0.0654526102		-0.0297793083		-0.0633812464		-0.0519331352		0.0875434235		0.0853426197		0.1672274087		-0.0667883963		0.0187507483		0.0058691723		0.0636141709		0.0139003578		0.0313447458		0.0156686121		0.0581051811		0.0759130349		-0.0037278662		0.0828303881		0.1189243678		0.3871280624		0.4205729053		0.4977995969		0.4571622581		0.3095236852		0.0409286141		0.0634496281		0.0919431446		0.1655555302		0.2385797624		-0.0760741545		0.0529772527		-0.4608024062		-0.4778887011		-0.6963789057		-0.5428147122		-0.2956082026		-0.0524045867		-0.2377700275		-0.4052998921		-0.3648749217		-0.1538815184		-0.2175084632		-0.2406097238		0.1456254348		0.2749039773		0

						Gaming		0.0406320676		-0.0652108588		0.3413494771		0.4102507263		0.4445678048		0.5601875877		0.5631164672		0.5114957554		0.4880682614		0.4401849571		0.4877041918		0.4395606338		0.4591394497		0.5775139769		0.3772572893		0.3053785487		0.2967822406		0.2022740441		0.2332382509		0.3807894882		0.3635118124		0.3539369909		0.2201047595		0.2823754217		0.3075745547		0.1603408733		0.2817776893		0.384892684		0.4827076224		0.3359522922		0.4787463459		0.3329137273		0.3847539615		0.3333430973		0.474757675		0.467615576		0.469803741		0.6840635642		0.5738053535		0.3941541983		0.2912008284		0.4651664177		0.0796061948		0.0448279171		0.0074075025		0.1049708084		0.2590050636		0.2020435992		0.0297088939		0.0607339732		0.1103377731		0.3932249434		0.7053643279		0.5153823658		0.5884990464		0.5056998124		0.5874380656		0.3103295095		-0.0153609875		-0.203351611		-0.1762681489		-0.5484920923		-0.7788904433		-0.7997032416		-1.0898943888		-1.289313315		-1.2002220597		-1.1711422209		-0.9885581688		-0.9736207479		-0.9922088293		-0.9521448485		-0.9982322992		-0.7838142628		-0.6639153856		-0.6061305181		-0.3580493764		-0.222332111		-0.1912819687		-0.1633273407		-0.0951920613		-0.0602581563		-0.0259055514		0.0041188248		0.0712421661		0.0722484208		0.1078067743		0.0725218657		0.0999081026		0.0894820887		0.0755324128		0.1185022606		0.1200795619		0.1357542224		0.1997387806		0.4074083539		0.3996525712		0.4019005101		0.3166325229		0.5701574443		0.5074422592		0.7970013023		0.9620996587		0.7452566788		0.5330703351		0.6289833503		0.5283427576		0.1611516957		0.1590505069		-0.0422166006		-0.1721595326		-0.3206112229		-0.2580448935		-0.5579193152		-0.4593344196		-0.5380686276		-0.5317979158		-0.7886496237		-0.9900387407		0

						IoT		0.6917016303		-0.183533881		-0.5135028931		-0.1518979377		-0.3982072491		-0.7478340361		-0.4683475561		-0.9859430973		-0.7780303689		-0.5803325652		-0.7237401601		-0.9102925514		-0.8660743919		-0.5644060261		-0.7593579235		-0.8035701002		-0.5917386944		-0.3311382247		-0.4272734841		0.0915525864		0.0795283696		0.1960345156		0.7365020216		0.6962698317		0.8556493528		0.8510548484		1.0015044194		0.8490017784		0.6969782055		0.7827819829		0.6576871288		0.6002320307		0.6313474806		0.7178842304		0.5630455975		1.1104567471		0.616599603		1.0109519074		0.9471009399		1.2879729357		1.5359010487		1.0723145328		1.0445086336		0.9696009102		1.3021258031		1.0198239379		0.9798950515		0.7190594471		0.9792956224		0.7607376529		1.5822169566		1.5941312665		1.26744355		1.0908677039		1.1889668602		0.9950197453		1.1148297026		1.4184409434		1.3855677839		0.7425462755		0.551277547		0.6626225545		-0.3886406066		-0.1926502199		-0.0283239962		-0.0879585884		-0.4925531235		-0.3837566659		-0.5608335241		-0.9561189135		-1.2441567585		-1.1822598782		-1.4070565359		-1.4903482404		-1.3599465361		-1.7996076134		-1.9555044433		-2.0128726783		-2.2517995787		-2.3884034805		-2.3927420096		-2.3755109346		-2.2868883074		-2.1589540181		-1.9579483309		-1.9384459397		-1.962114532		-1.6544575183		-1.4766167941		-1.1686289494		-0.7366708234		-0.5360433509		-0.3753344514		-0.2446203772		0.2511554754		0.1532726306		0.4086191353		0.5119946598		0.7845243155		0.5745281704		0.1959743964		-0.3234548751		-0.5166428926		-0.8027236774		-1.0713451965		-1.3076573195		-1.8281721076		-1.7774893598		-1.4503764212		-1.5358105445		-1.7976844097		-1.9866637601		-1.8101517014		-1.7212730236		-1.9890562036		-1.5271710534		-1.7424681588		-0.9987308203		-0.4487376004		0

						Mobility Tech		-0.4164005187		-0.6106511317		-1.2397906871		-0.8084575421		-0.7642903848		-0.9532874508		-0.7903445492		-0.6966883349		-0.5573279424		-0.5397863162		-0.6512331036		-0.5047916981		-0.5693075012		-0.5882707258		-0.379814538		-0.5923385257		-0.7583304982		-0.7931574107		-0.8721123222		-1.020479582		-1.3072245241		-1.3758244851		-1.2399193775		-1.2896950318		-1.1282211807		-1.4954326465		-1.6417138168		-1.6725878981		-1.6511342203		-1.4044701037		-1.4394976284		-1.4790275211		-1.2638790135		-1.3471812308		-1.2411719809		-1.0985748196		-1.2594287205		-0.4798184274		0.1315236313		0.3928720297		0.3681493082		0.5556869449		1.0284844794		1.293846419		1.4474281278		1.7468655381		1.7484904475		1.9357232431		1.8143881033		1.7735377885		1.1658409939		0.8508174656		0.978788727		0.4226172233		-0.1909854928		-0.3514833584		-0.3959016506		-0.5139794888		-0.6049175334		-0.6686217405		-0.4168567523		0.101413076		0.3923227204		0.5927155206		0.7224098531		0.8158125955		0.9586401365		0.8166127791		0.7099895936		0.7679824642		0.9814714156		1.1417738349		1.1358561332		0.7968515372		0.8160929809		0.8438681575		0.4755491793		0.704802419		0.7153626157		0.859076471		0.8943760804		0.8479755744		0.6727280734		0.5209976768		0.2909523902		0.2668975104		0.1126443666		0.0048530732		-0.0491509991		-0.4583760955		-0.8300072145		-1.01426738		-1.3636788106		-1.5139363916		-1.7591750082		-1.9736388939		-2.1709685977		-1.8749036514		-1.5764240755		-1.7742742431		-1.5511474113		-1.7719046811		-1.2673857097		-0.6199009865		0.1334371617		0.4018598162		0.7736087842		1.2997598089		1.3418862455		0.7059038293		0.8838714486		1.0888297577		0.9659976574		1.2391217576		1.3292844113		1.5381961639		1.1993447531		1.0862671901		0.6024519991		0

						SaaS		-0.448608192		-0.7415168382		-0.1476427298		-0.9717564361		-1.0126855973		-0.3966629292		-0.1836303588		-0.0611493686		-0.2874582721		-0.4103074857		-0.1616441718		0.2035312999		0.041942126		-0.1099774708		-0.1582595638		0.0471077223		-0.1091183259		-0.5276336915		-0.4363564236		-0.687399533		-0.6895208641		-0.5901195674		-0.7376400702		-1.2528640029		-1.3303967357		-1.1765822655		-1.1896896906		-1.0568756817		-1.2126774963		-1.0235581676		-1.440411252		-1.5100587602		-1.6596541157		-1.7193428878		-2.0103545531		-1.730116339		-1.7427241803		-2.0925975476		-2.14328468		-1.9497451602		-1.7840439255		-1.4960194742		-0.8543791524		-0.5121820863		-0.5279670739		-0.6245396397		-0.3749209545		-0.0831446823		0.0258613091		0.3410925498		0.6050401997		-0.1456972745		0.0816827207		0.0784101137		-0.0593191516		-0.2024496298		-0.3746540523		-0.0999469836		-0.2531333019		-0.1919687889		-0.0239891805		0.0036323024		0.0066416331		0.2942487189		0.1540148118		0.1824475746		0.3666909432		0.1861315009		0.4745010211		0.7520080371		0.862048999		1.0007131195		0.9607141912		0.986904948		1.0976515982		1.3119039323		1.2798442033		1.2294639832		1.1418967105		1.2452407303		1.1461183018		0.9669983137		0.9202867604		0.6986710664		0.6834968965		0.6644648443		0.6725951089		0.6752835256		0.7125948468		0.9155382425		0.9897535101		0.8697351632		0.8083733072		0.7838306654		0.7026690057		1.0518428162		1.3153463657		1.4679589624		1.3037238291		1.4997105305		1.6533374544		1.4374393019		1.4976260346		1.6256156553		1.8297997847		1.886523315		1.6958050886		1.2735185043		1.023643462		1.0564506514		0.4587497185		0.3261588579		0.19654279		0.1346550187		0.2065143537		-0.3588041306		-0.8502011367		-1.3358261702		-1.6979068298		0
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						Agtech		-0.3946621588		-0.0443894367		-0.0701226341		1.2587581171		0.5666356469		0.1875166351		0.1399631551		0.6443748809		0.9090336729		1.7751139802		1.057386462		1.2220504495		1.2855869837		1.396582804		1.507186715		0.5623903035		1.4368794733		1.2129781042		0.7648490974		0.7023844613		1.0858975061		1.4526136343		0.5654600649		0.1609898759		0.5261160604		0.1925921687		-0.4328871156		0.8342410723		0.7085559068		0.563841317		1.1929718313		0.2672601907		0.1747667598		-0.3525829159		-0.4280264572		-0.266916013		-0.914047255		-0.616794608		-0.0436923331		-0.4726460827		-0.0471962906		0.1856552934		-0.4061292589		1.1420122783		0.6052929285		1.0424231566		1.4447264809		1.2791244295		1.4518801755		1.2980875613		1.1140147649		1.2602692914		0.7936520971		0.6899838607		0.8032043805		-0.4952715927		0.1360269329		-0.1021275538		-0.9289591015		-1.0916518475		-0.6991540833		-0.7963694237		-0.6042719914		-0.7914426813		-0.3438181684		-0.3855096282		-0.7772782311		0.0845533994		0.2489544279		0.3962406863		0.8278722701		0.9934649851		0.0841496813		0.2061257256		-0.327149038		-0.2699015408		-0.7377177588		-0.8243341038		0.1234191542		0.2816538333		-0.4969239915		-0.5127375339		-0.860308983		-0.6312655578		-0.0456681887		-0.1330171581		0.482900044		0.276324476		1.1368232911		1.6232292854		0.4685529432		-0.1063857636		0.6895288956		0.8699553667		0.8959322008		1.0647350442		1.0935082894		1.2187419631		0.9530497143		1.2272335716		0.9882664344		0.8414941779		1.2997823934		1.4490241209		0.6365715522		-0.6688309245		-0.7144732121		-1.4907726371		-1.7817238165		-1.6596790932		-1.3041156715		-0.9461432381		-1.2605988462		-1.2674579642		-1.1742544809		-1.2907151612		-1.11405769		-0.8464927338		-0.6300584547		-0.3566311021

						AI & ML		-0.8405745721		-0.7390299988		-0.2174132663		-0.6388226783		-0.3590891749		0.494558238		0.6813007734		0.5794223375		0.2503861466		0.6144922995		0.6548484866		0.5139336185		0.4767828909		0.6444942523		0.1099182274		0.4195304712		0.4359724351		0.3011231189		-0.2316750319		-0.2670098152		-0.5896819328		-1.5724919205		-1.031312098		-0.8757296724		-0.58945168		-0.5831694798		-0.2344652158		-0.3731499457		-0.0479429058		-0.0071005355		0.4450487907		0.6430560317		0.7350130131		0.711105934		0.6238650442		0.8708362574		0.3439514521		0.2610400568		0.1313551105		-0.0397979837		-0.8126159942		-0.8494758272		-0.8710420731		-1.1061443624		-1.0442804038		-1.1106750795		-0.656027398		-0.8298333797		-0.4284590223		-0.4445732068		-0.5818657635		-0.4730744281		-0.0659814697		-0.2045188423		-0.6212891071		-0.2061017055		-0.5556091339		-0.3506985301		-0.4426927508		-0.166571712		-0.3632907594		-0.0902800092		0.4237664632		0.2783559149		0.3596820038		0.2923743812		0.5004080478		0.1314149955		0.4805447972		0.3399922779		0.2100320279		-0.0970159089		0.0226436777		-0.0790971804		-0.1170187931		-0.0418513867		-0.1834137177		-0.3723045608		-0.1773511563		-0.0861276574		-0.3924799645		-0.4267028735		-0.1302649343		0.0692652659		0.0824935651		0.1571256382		0.0078347734		-0.0538554746		0.1144873959		0.4213699252		0.4211009498		0.5450916452		0.6555430517		0.728640381		0.4794232851		0.5261163332		0.5123280234		0.512992909		0.6834123		0.590117794		0.5555144987		0.5871276249		0.5044019703		0.4725786172		0.5889478766		0.5779569055		0.696424196		0.363405247		0.2879492732		0.2128513707		0.3119561968		0.503884262		0.6641754452		0.8079768049		0.7363066162		0.8246467881		0.9964630804		1.1045892181		1.1353678889		1.2896779648

						Climate Tech		1.4157805618		1.7484776527		1.5606582322		1.9032353469		1.089093975		2.0300124936		1.7342862454		1.29453556		1.5626223308		0.6722178923		0.2823051404		0.3328867671		0.050981502		-0.0209511279		0.2409486271		-0.1872621159		0.3728265398		-0.4481335407		-0.3926259741		0.0517471839		-0.2827070867		0.4841364642		0.8301091549		0.725731813		1.0873572843		1.6392413457		1.2028169372		1.7808917576		2.2103391197		2.2908659716		1.7190692665		1.5669073007		1.5076653525		1.7671586934		1.1118182253		0.9977573605		0.7993996725		0.4266594158		0.3219855347		0.577938893		0.8021971257		0.709001195		0.2647971209		0.7488403081		0.6078163482		-0.0265261901		0.584689416		0.56768109		0.7900988739		0.7177709222		0.9496603063		0.749852118		0.5866621339		0.6463995642		0.9796199327		0.5806437722		0.6220859512		0.8901878781		0.1372444186		-0.1184226767		-0.0261432451		0.1364748327		-0.2934888668		0.1070714301		0.2062867401		0.1232551311		0.4860532695		0.1409305501		0.0762424787		0.0920038472		0.6280058262		0.9568717166		0.6490044018		0.8896922859		0.9317779623		0.5734422103		0.3037682027		1.0516432207		0.6483876537		1.0518334864		0.8831307457		1.0877053711		0.5208363065		0.1964453506		0.4222684339		0.4248511334		0.7895525194		0.8571351067		0.8354344941		0.0142006408		0.200245146		-0.1790847302		0.1891842667		0.0752451051		0.3344612325		0.5679204056		0.4442746169		0.5994391188		0.3019522939		0.0918089297		0.3793463087		0.8462181943		1.0199800329		1.1154273607		0.6753059767		0.8098880163		0.8493553931		0.3090805948		0.1915869023		-0.5227100643		-0.1706582014		0.033039112		0.0573137359		0.0496377663		-0.0353328732		-0.074610936		0.285600494		0.008784326		-0.2994630248		-0.1153790009

						Cybersecurity		0.1356424303		0.4542359548		0.6417609138		-0.0410265408		-0.5470858017		-0.738299792		-1.2674056798		-0.673028439		-1.1436495578		-0.8276730703		0.2325448002		-0.3017796569		0.3850987602		-0.2650166575		-0.3149569058		-0.5648793352		-0.1472452546		0.2052041558		0.1521856413		-0.095406829		0.570243069		-0.3698508489		-1.199936429		-0.4559153943		-1.4626227537		-0.3284708822		-0.7015097429		0.244955416		-0.1198130396		-0.0746364397		0.6820603326		1.2821504494		0.9394908383		0.8061531723		1.3314671007		0.9362402621		1.7662252389		1.2732601538		1.2973214707		0.6405087676		0.27739776		0.1518626245		-1.2181586184		-1.5691740772		-1.7619391284		-1.5799665794		-1.55814581		-1.4241513894		-1.7490155929		-1.5088823089		-1.2374299723		-1.2126656252		-1.0638920956		-1.5288418325		-0.6669174373		-0.5255225708		-0.0886804236		0.4040550025		0.5133720798		0.6671840055		1.1123172572		1.6574724891		1.0195340454		1.2363283275		1.2812423706		1.6286461122		0.950916384		1.0766970543		0.8269966784		0.3545838503		-0.0956485785		-0.1072949568		0.1657797764		-0.9472683879		-0.5178074827		-0.1850019733		0.0831973613		-0.2923109436		-0.315670406		-0.4920479235		-0.5742745442		-0.2286822394		0.1710984498		-0.174507595		-0.842040145		-0.3325718249		-0.316022402		-0.5329900171		-0.8629303757		-0.5076625834		-0.1384314397		-0.0150692593		-0.7808486439		-1.0337708685		-0.61297774		-0.292833567		0.2113088063		-0.2792715589		0.0040748042		-0.2682989613		-0.1834469335		-0.8239219876		-1.0085444443		-1.1324171995		1.000918604		1.3673034383		0.3701608067		0.384407794		0.2958370479		0.3671957812		0.1148964849		0.3558700037		0.6320299134		1.0462039001		1.1219694985		1.1001435897		0.433530544		0.4078727424		0.7197760945		1.0719367357

						Fintech		-0.8950914931		-1.1578687037		-1.7491963075		-1.4995424248		-1.5140376291		-1.4499537142		-1.6401927901		-1.3827346888		-0.5123823039		-0.2422443308		-0.4039230607		-0.5416612573		-0.5112407446		-0.3951449369		-0.0827044094		0.5193505609		-0.0470661564		0.1535656342		1.0230812569		1.4371323477		1.1899941522		0.3283477094		0.4172712047		0.5988638601		0.5725263462		0.2965305371		0.2965088902		-0.658014139		0.266709992		0.320012197		-0.8389367479		-1.0045024427		-0.8751433408		-0.6838272079		-0.6431685372		-0.9516571359		-0.9790355898		-0.6505147801		-0.3422454712		-0.3308846923		-0.6201923377		-1.3858182483		-0.1435547037		-0.0352286036		0.2015027127		0.0785823819		-0.3225102219		0.1636310373		0.123573094		-0.1281841537		-0.3765091858		-0.1888973805		-0.0388625496		0.5614143158		0.1076654012		-0.0877912956		-0.2308013901		-0.206438115		0.5077643138		0.2144634676		0.1713566109		0.553668954		0.7895979062		0.7260650886		0.6775791267		0.9574248684		1.3597171599		1.4854111856		1.3327320522		1.3548889101		1.0740082742		1.2019219331		1.6804431457		1.8687369971		1.6041312203		1.6005598625		1.5790660071		1.5943191492		1.4954071082		0.8788902653		1.345921249		1.4771965618		1.3599086264		1.5074436611		1.3843230915		1.4189648066		1.7413555786		1.6163922952		1.3073416223		1.5710663479		1.8762908068		2.2429914149		1.544963961		1.3240568727		1.267737453		0.540808916		0.3029540183		0.4977385896		0.4368004773		0.0512275435		-0.4267645538		-0.5417871783		-0.5288605879		-1.0530182586		-1.583458659		-1.4880042901		-1.3440465478		-0.7353910559		-0.4732423613		-0.5372822326		-0.6981001101		-0.7675069086		-0.4804541717		-0.4233958341		-0.6781235166		-1.0030717944		-1.0116650745		-1.1395246054		-1.213402928		-1.3492059114

						Foodtech		1.7732788674		1.5714431328		1.502974018		0.4820857899		0.2704599113		-0.2187571294		-0.742379597		-1.4750001727		-1.6766163629		-1.5551183809		-0.9883492292		-0.9102005002		-1.2867632578		-1.5641621228		-1.7696711491		-1.9145823218		-2.0565397759		-1.9038118407		-1.9280519786		-0.9258018578		-1.1205559056		-1.3747668086		-0.6366969288		-1.2227190272		-0.5536507977		-0.6465809283		0.1108194417		-0.2315193927		-0.6947692768		-0.6427495361		-0.9073093711		-1.5289466229		-1.4592515515		-1.3843722979		-1.2678646179		-0.3245075694		0.1001478021		-0.0093652152		-0.6082023173		0.0231284994		0.7420410955		0.6380846539		1.0637549918		0.9318289616		1.3716923551		1.3559961788		0.8855488597		0.8014355453		-0.2184787971		-0.3429646069		0.1752813718		0.398542342		-0.3813626137		-0.0106353036		0.1202650025		0.4494234824		0.2510334621		-0.1757946037		0.1802738015		-0.6078251969		0.0447211166		0.4704852123		-0.0163680989		-0.8271020066		-0.32952788		-0.809566703		-1.0480282481		-1.3212602782		-1.2269363139		-0.665266797		-0.9509586434		-0.7978650982		-0.9316054697		-1.113769102		-0.5930948064		-0.627716105		-0.4888881486		-0.0637580973		-0.214509879		0.2392603702		0.2018522669		-0.0733784856		0.3254135134		0.4800082913		0.7525630116		0.8894599375		0.4837651243		0.9131572661		0.936666162		0.2813271779		0.5585628324		0.4021365536		0.7269084003		0.6342814454		0.3921977745		0.2029729017		-0.1690566944		-0.2257716151		0.0356264205		-0.213820665		-0.2304864615		0.3827872693		0.1778020633		-0.4445277692		-0.9336541123		-0.6547511163		-1.3062763541		-0.883560073		-0.5580142757		-0.4200539092		-0.6000475461		-0.5229493362		-0.8041857831		-1.090932108		-1.2794156158		-0.770014078		-1.0353059286		-1.0683462223		-0.2278217394		-0.2097948632

						Gaming		0.4277244031		-0.2158488091		-0.452273749		-0.7787402259		-1.661772184		-1.0795223643		-0.1661803473		1.381311662		1.0242189437		-0.9486371596		-2.2031999289		-2.1409890831		-2.0022894262		-1.5295604732		-1.3107555109		-1.1912310839		-1.0653412679		-1.1530222389		-0.8762392833		-2.1137765168		-1.7521206539		0.6747516244		1.9907694084		2.1885416621		1.5823595003		1.1592735166		1.5084278854		1.2797796493		0.4744812265		-0.3075643402		-0.7609640307		-0.7219535249		-1.3528204511		-1.3962728903		-1.7033736221		-2.1291908031		-1.5475651382		-2.182465179		-2.223425276		-2.4821557471		-2.235033598		-1.1466966693		-0.2744346245		-0.0311384138		0.0996920224		0.9034362495		0.8480935203		1.1134082839		0.644279959		1.5766303014		1.7332401587		1.5971339669		2.1792564296		1.9417789267		1.9448154191		2.4021614993		2.2337744527		1.7765811059		1.4316499867		1.2643735414		1.069101372		-1.062108666		-1.0908452575		-0.362427253		-0.6870945218		-1.1031898344		-1.4916838589		-1.7573861301		-2.0942721164		-2.3004030504		-2.0559601878		-2.0670470082		-2.040105583		-0.8782918875		-1.3329532048		-1.5335572565		-1.4195611623		-0.9504311182		-0.6154091193		-0.9665124424		-0.3316914526		0.2608430361		0.0442889615		-0.0333915331		-0.0867179671		-0.7889279811		-0.6321726387		-0.1743456634		-0.4214269929		-0.9917667557		-1.8813160862		-1.3678679084		-1.5857247399		-1.7375971949		-1.9064037082		-1.9909719614		-1.9566599042		-1.7049821341		-1.9714713978		-1.9028428474		-1.8962533823		-1.8179144501		-1.1925686428		-0.634719219		-0.5098101983		0.2045002255		1.1680397144		1.8136228055		1.9416821618		2.2627773606		2.473644336		2.44260838		2.2493697393		1.9429341481		1.8891605344		1.8958825996		2.0038399923		1.9980840132		1.9275901268		1.5304869485

						IoT		0.1278586354		-0.0718423957		-0.1938173607		-0.1550883577		0.3643943365		-0.3377510312		0.3064516665		0.0156519102		0.088458605		0.0044133823		0.4553142946		0.3880925516		0.6190749557		0.9120694177		0.9224315936		0.581160355		0.5426242771		0.3890147633		-0.0244950775		0.285108171		-0.4696853799		-0.1907670718		-0.2685520118		-0.3305178875		-0.9078418575		-1.5729495463		-1.5548334081		-0.8098312079		-0.9589261919		0.0015988932		0.2769424006		0.3240432802		0.5049103977		0.1694572281		0.2731689807		0.1643005471		0.3498268163		0.4518546447		0.3335139656		0.3260062938		0.0590079284		-0.5655253933		-0.9569543487		-0.9773830409		-0.9717940411		-0.6560293244		-0.9577191966		-1.0376820147		-0.8700829431		-0.6327823126		-0.6590368036		-0.875543734		-0.6028093288		-0.6558075712		-0.5050047313		-0.4884828006		-0.273422216		-0.1950168677		0.2773389764		0.7673984101		0.5261872223		0.342533561		0.2525934285		0.2204239045		0.232363948		0.8180724858		1.0655394487		0.6961897159		0.3015521749		0.1325084978		0.027321479		-0.1860609786		-0.0023722385		0.1602038226		0.4717410624		0.6931384794		0.3466178016		-0.3537943328		-0.7715422229		-0.458909362		-0.3433220484		-0.3069517106		-0.3392259172		-0.3736554507		-0.3609791657		-0.6738690404		-0.9950174756		-1.4463058289		-1.1031795525		-0.4486455052		0.0203129248		-0.0158384395		0.0121477268		-0.0343955822		0.0415262343		0.2838249996		0.3148458968		0.6872331411		0.8663838799		1.0805972142		1.34984466		1.2249884441		1.0512483053		1.0533655189		1.3083067634		1.1704342242		1.290613642		1.1608811013		0.9519578403		0.4428754541		0.2962549686		0.0769139845		0.0613125899		-0.091477341		-0.0910225736		-0.1205008391		0.0929733014		0.0941564232		-0.4259563622		-1.0570867815

						Mobility Tech		-1.3433082432		-1.0302005657		-0.6027814267		-0.0094831888		1.2121363061		0.611129663		0.6821122635		-0.351138674		-0.4799204175		-0.3899814582		-0.1355334943		0.4442201345		0.1942447352		-0.0644218411		-0.202647234		0.2224853305		-0.3622845829		-0.1826902751		-0.1115583272		-0.0487530659		0.9751546503		1.1192380506		0.2367160845		0.0573419027		0.600382716		0.7853327196		0.9042351547		-0.9442301859		-1.2409510208		-0.5625651777		-0.6403125428		-0.1901606715		-0.4600875329		-0.1090392166		0.0553290649		-0.1381910759		-0.5912973251		-0.1133159251		-0.1439177246		0.6463029224		0.9042333022		0.3583406332		0.5129412219		-0.3333547495		-0.1844340735		-0.742287516		-0.8932504615		-1.0712864687		-0.8092319788		-1.029785572		-1.1719233354		-1.2815923999		-1.2694093399		-1.0153041786		-0.7955763269		-0.2885509671		-0.3749414992		0.1111660121		0.5471639172		0.9995841784		0.4977735445		0.6358691294		1.3932594409		1.317653705		0.8826370617		0.1001754645		-0.2484445875		-0.0160467829		-0.3316807399		-0.5457586863		-0.7056107998		-0.5327327396		-0.3710534384		-0.9824161842		-1.2454541626		-1.2776754384		-1.0302482019		-1.1971658891		-1.692926989		-1.88082148		-1.7841664557		-2.0798497655		-2.1697754888		-2.1546403215		-2.1746509114		-1.951155979		-1.82206016		-1.5258633387		-1.4090952016		-1.3492924519		-0.8272758668		-0.2727561515		-0.0310143362		0.3353137429		0.4719394317		0.6431855892		0.8414105366		0.4154062599		0.3058777033		0.675287755		0.6648370176		0.3793633275		0.1397812471		0.2909369642		0.0165153664		-0.0390124661		-0.2887591149		-0.5586661015		-0.5698484922		-0.076809046		-0.3006281525		-0.9018883014		-0.5604121807		-0.3942287411		-0.3569945528		-0.4711116611		-0.612856525		-0.6665376038		-1.124992573		-0.8490925216

						SaaS		-0.4066484309		-0.5149768305		-0.4197884197		-0.5213758377		0.5792646139		0.5010670013		0.2720443104		-0.0333943762		-0.0221510569		0.8974168455		1.0486065295		0.9934469763		0.7885236008		0.8861106854		0.900250046		1.5530378357		0.8901743124		1.425772119		1.624529677		0.9743759208		0.3934615814		-0.5512108332		-0.9038284497		-0.8465871324		-0.8551748182		-0.9417994511		-1.0991128268		-1.1231230239		-0.5976838101		-1.5817023495		-1.1685699293		-0.6378539905		0.2854565149		0.4722195009		0.6467848187		0.8413281701		0.6723943261		1.1596414364		1.2773070406		1.1115991295		0.9301610089		1.9045717381		2.0287802926		1.2297416994		1.07645128		0.7350467225		0.624594811		0.4376728664		1.0654362319		0.4946833761		0.0545684591		0.0259758495		-0.1372532634		-0.4244689394		-1.3667825334		-1.3405078217		-1.7194661361		-2.1519143282		-2.2231556417		-1.9285321699		-2.3328690356		-1.8477460796		-1.8737770696		-1.9049264297		-2.2793506808		-1.6216822778		-0.7971993845		-0.5205037096		0.3858665608		0.841210464		1.0409383321		0.6357580555		0.7431160467		0.8760839107		1.1258272427		1.0685631485		1.5471796167		1.4081366756		1.5201958564		1.43278091		1.4919541954		0.8025576394		1.0780294658		1.1142978891		0.8684082759		0.9891404677		0.2598646366		0.0703511787		-0.5341208427		-0.613826081		-0.6980422103		-1.2332173613		-1.4206885822		-1.1617292682		-1.3638361636		-1.5457586611		-1.5949135892		-1.7215266735		-1.6157061956		-1.3313103343		-1.2008575884		-1.078355422		-1.4630223372		-1.1166501356		-1.1996431698		-1.2794840127		-0.7210385233		-0.3630076752		-0.2861842798		-0.0691656212		-0.1232023047		-0.2738279579		-0.5585504421		-0.579260631		-0.1322930361		-0.0906485077		-0.0385221938		0.1074144425		0.1389609719		0.0450885318
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Industry
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Expected returns for each segment 
are based on an aggregation of the 
expected returns for underlying 
companies. Company-level returns 
are determined from the exit-type 
predictions and historical returns 
by series. For more information, 
please see page 15 and the VC Exit 
Predictor methodology located in 
the PitchBook Help Center. 

It is important to note that the 
cross-segment average of 23.2% is 
provided as a historical baseline 
value and should not be relied on as 
a forecast. This baseline value is 
derived from the average of deal-
level return data from 2000 to 2021 
and can vary significantly based on 
the environment at any given time. 
The relative returns for each 
segment, however, are a more 
robust forward-looking measure 
because they are unaffected by 
factors that impact the entire 
climate tech vertical.

CLIMATE TECH

Investment attractiveness of climate tech early-stage VC companies 
by segment

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

Annualized expected returns relative to the cross-segment average*

Underperform Outperform

Cross-segment average: +23.2%

https://help.pitchbook.com/s/article/Understanding-the-VC-Exit-Predictor


46 VC EMERGING OPPORTUNITIES

Please use these saved searches for a 
complete, dynamic list of climate tech 
companies: carbon & emissions tech and 
clean energy. 

CLIMATE TECH

Individual company highlights: North America

North America climate tech early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

EnerVenue Grid infrastructure 74% 7% 85 +58

Nevados Engineering Intermittent renewable energy 
sources 71% 1% 67 +45

GDI Industry 80% 1% 81 +44

Idle Smart Electric vehicles 81% 1% 83 +37

Element Energy Grid infrastructure 14% 76% 83 +34

Shiru Sustainable food 78% 3% 83 +34

Enginuity Power Systems Built environment 32% 46% 99 +34

Mozza Sustainable food 63% 1% 52 +33

Lingrove Industry 85% 3% 61 +32

Coreshell Grid infrastructure 80% 1% 82 +31

Source: PitchBook  •  Geography: North America  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/58a26b32-44f9-48a8-aeb8-3751b9ccabb1?hash=a40e71ceff04356ee7a83f314a735cb3cb41cd3d66f1ef3809540a259abe45e5
https://content.pitchbook.com/share/quick-link/search/82d254d1-f4ab-412a-af82-eb04f9892a9e?hash=767326d31511c426ffb0de73c0559974b944654f082cfdc4a7885a8e8fbc3e36


47 VC EMERGING OPPORTUNITIES

Please use these saved searches for a 
complete, dynamic list of climate tech 
companies: carbon & emissions tech and 
clean energy. 

CLIMATE TECH

Individual company highlights: Europe

Europe climate tech early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Sweetch Energy Dispatchable energy sources 59% 23% 98 +50

HappyVore Sustainable food 75% 3% 79 +47

eologix sensor technology Intermittent renewable energy 
sources 81% 2% 85 +46

Novatron Fusion Dispatchable energy sources 75% 5% 82 +41

Carbon Collect Carbon tech 53% 3% 44 +35

Energy Dome Grid infrastructure 10% 77% 77 +33

Hydro X Electric vehicles 50% 4% 44 +32

Exnaton Intermittent renewable energy 
sources 81% 1% 82 +31

Hyperion Robotics Built environment 75% 5% 82 +30

SchrottBienen Industry 62% 1% 51 +28

Source: PitchBook  •  Geography: Europe  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/58a26b32-44f9-48a8-aeb8-3751b9ccabb1?hash=a40e71ceff04356ee7a83f314a735cb3cb41cd3d66f1ef3809540a259abe45e5
https://content.pitchbook.com/share/quick-link/search/82d254d1-f4ab-412a-af82-eb04f9892a9e?hash=767326d31511c426ffb0de73c0559974b944654f082cfdc4a7885a8e8fbc3e36
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Cybersecurity
For the latest in-depth cybersecurity research, click here.
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Cybersecurity (also known as information security) refers to technology and 
services that protect enterprises from digital threats to business operations. 
Segments of the market commonly addressed by private vendors include:

• Application security, which encompasses technologies and services that 
address the vulnerabilities of software programs. Common vulnerabilities 
include data requests within applications, injection of malicious scripts into 
existing code, and contamination of log file entries and HTTP headers. 

• Data security, which uses encryption, monitoring, filtering, blocking, and 
remediating technologies to address the risks of inadvertent or accidental data 
loss and the exposure of sensitive data.

• Endpoint security, which refers to the protection of data communicated 
through and stored in devices at the network edge, detection of attacks on edge 
devices, and responses to these attacks by utilizing forensic analysis and 
breach remediation.

• Identity & access management (IAM) software, which enables management of 
employee and customer details, as well as permissions across the enterprise 
network.

• Network security, which includes software and hardware that protects 
enterprise network infrastructure from digital attacks. The segment focuses on 
the traffic entering the enterprise perimeter and moving laterally among 
network nodes.

• Security operations technology, which aids the critical functions of the 
enterprise’s security operations center (SOC) or equivalent entity in utilizing 
the tools in other segments.

These segments differ in market maturity, end user spending, and risk 
prioritization. Enterprise networks are expanding via the cloud and remote 
workstations, which is creating an uncertain landscape for cybersecurity leaders. 
Application security and endpoint security benefit from the diffusion of enterprise 
workloads more so than network and data security. Even so, each segment has 
distinct market leaders and competitive dynamics that change the investment 
outlook for startups in the space.

CYBERSECURITY

Introduction
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CYBERSECURITY

Cybersecurity overview

Cybersecurity early-stage VC company count by segment with a VC 
exit prediction (minimum two VC funding rounds)*

Cybersecurity metrics summary*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
**Expected returns are derived from historical return assumptions and company-level exit 

predictions. See page 15 for more details.
Note: The length of the relative score bars is based on cross-vertical Z-scores of the TTM change 

(except expected IRR and median employee growth), wherein the maximum and minimum lengths are 
+/- 2, respectively. The center of the column is zero.

Value TTM change Relative score

Annualized expected return** 24.3% -0.1%

Total capital raised $4.5B -28.9%

New VC company fundings 138 -45.3%

Median pre-money valuation $40.6M +9.4%

Share of published patents 5.6% -0.3%

Top-ranked investor participation 13.9% +0.5%

Median employee growth 10.7% -9.5%


heatmap_legend
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ex_table

								Latest financing stage		Predicted M&A probability		Predicted IPO probability		Historical average M&A return		Historical average IPO return		Historical M&A holding period (years)		Historical IPO holding period (years)		Expected payout given M&A exit		Expected payout given IPO exit		Expected total payout

						Company A		Seed		15.0%		3.0%		35.9%		45.3%		5.2		5.9		$4.9		$9.1		$1.0

						Company B		Series A		60.0%		6.0%		30.5%		34.5%		4.6		4.4		$3.4		$3.7		$2.3

						Company C		Series B		45.0%		13.0%		28.6%		30.7%		4.3		3.7		$2.9		$2.7		$1.7







vertical_size

		vertical		n

		IoT:		1,247

		Foodtech:		1,462

		Agtech:		991

		Mobility Tech:		708

		Climate Tech:		1,491

		Fintech:		2,808

		AI & ML:		6,280

		Gaming:		840

		Cybersecurity:		937

		SaaS:		2,776





raw_deal_value

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$3.9		$4.4		$5.4		$5.7		$6.4		$6.6		$6.1		$6.1		$5.3		$4.8		$4.5		$4.1

						AI & ML		$33.6		$39.7		$45.9		$52.1		$55.6		$55.0		$50.5		$44.4		$37.4		$33.4		$32.9		$31.3

						Climate Tech		$7.3		$9.0		$10.7		$12.3		$14.0		$14.5		$14.2		$13.8		$12.2		$11.4		$10.7		$9.7

						Cybersecurity		$5.0		$5.8		$6.8		$7.8		$8.7		$8.4		$7.5		$6.7		$5.6		$5.1		$5.0		$4.9

						Fintech		$14.0		$17.0		$20.5		$23.3		$25.0		$24.7		$22.1		$19.8		$16.5		$14.7		$14.2		$12.1

						Foodtech		$6.3		$7.7		$9.3		$10.9		$11.4		$11.4		$10.1		$8.6		$7.1		$6.3		$6.0		$5.2

						Gaming		$2.8		$3.6		$4.4		$5.8		$7.1		$8.0		$8.2		$7.0		$5.4		$4.0		$3.5		$3.1

						IoT		$7.9		$8.8		$10.0		$10.5		$10.5		$9.6		$8.5		$7.5		$6.1		$6.0		$5.6		$5.0

						Mobility Tech		$7.8		$9.0		$10.3		$10.5		$10.7		$9.6		$7.8		$6.8		$5.2		$4.6		$4.6		$4.2

						SaaS		$20.2		$24.9		$29.3		$32.4		$35.9		$36.6		$35.9		$33.0		$27.5		$24.3		$21.6		$18.5









raw_vals

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023*

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$14.3		$16.0		$16.9		$18.8		$19.2		$21.7		$21.0		$23.0		$24.5		$22.5		$24.4		$25.6

						AI & ML		$21.8		$25.0		$28.3		$31.7		$33.7		$34.0		$34.4		$35.0		$33.6		$35.4		$36.9		$38.2

						Climate Tech		$17.1		$19.7		$24.8		$25.8		$29.3		$31.6		$31.5		$33.9		$33.3		$36.1		$40.3		$48.4

						Cybersecurity		$28.9		$29.9		$31.8		$34.7		$39.0		$40.5		$39.9		$37.1		$34.9		$37.6		$35.3		$42.2

						Fintech		$21.6		$25.0		$27.4		$29.4		$32.5		$31.4		$33.6		$31.8		$30.1		$30.0		$30.5		$34.0

						Foodtech		$13.7		$16.4		$18.3		$22.1		$24.0		$24.7		$23.0		$22.4		$23.8		$26.0		$25.8		$32.5

						Gaming		$17.2		$23.3		$26.1		$27.6		$31.5		$34.9		$33.4		$38.4		$34.4		$31.3		$29.9		$30.1

						IoT		$20.6		$22.0		$22.8		$25.4		$29.5		$30.3		$31.2		$30.8		$29.8		$32.6		$38.0		$43.3

						Mobility Tech		$41.5		$42.6		$42.4		$44.1		$45.7		$53.2		$68.6		$78.9		$74.9		$76.1		$77.9		$75.2

						SaaS		$36.3		$41.0		$46.5		$50.5		$57.6		$62.3		$62.7		$63.5		$59.3		$56.5		$54.5		$57.1







pred_summary

		vertical		agg_exp_ret_rel		agg_exp_ret_norm		agg_exp_ret

		IoT   		-2.7%		-1.1		0.2044637158				0.231778759

		Foodtech   		-2.3%		-1.0		0.2082981586				0.0239373641

		Agtech   		-2.3%		-1.0		0.2083802736

		Mobility Tech   		-0.7%		-0.3		0.2247774727

		Climate Tech   		+0.0%		+0.0		0.2320551174

		Fintech   		+0.2%		+0.1		0.2338915414

		AI & ML   		+0.4%		+0.2		0.2362089184

		Gaming   		+0.8%		+0.3		0.2398530419

		Cybersecurity   		+1.1%		+0.5		0.2428424363

		SaaS   		+5.5%		+2.3		0.2870169139



agg_exp_ret_rel	









IoT   	Foodtech   	Agtech   	Mobility Tech   	Climate Tech   	Fintech   	AI 	&	 ML   	Gaming   	Cybersecurity   	SaaS   	-2.7315043198872499E-2	-2.3480600371708099E-2	-2.3398485397334901E-2	-7.0012863408271397E-3	2.76358397346799E-4	2.1127823714772202E-3	4.4301593560457904E-3	8.0742829319817005E-3	1.10636773204708E-2	5.5238154931420397E-2	





hist_pred_summary

								12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		12/31/22



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						AI & ML		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Climate Tech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Cybersecurity		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Fintech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Foodtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Gaming		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						IoT		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Mobility Tech		0.1		0.1		0.1		0.1		0.2		0.2		-0.0				-0.2

						SaaS		0.1		0.1		0.1		0.1		0.1		0.1		0.1				-0.1



								IRRs



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		22.1%		21.8%		20.6%		20.6%		22.3%		21.2%		20.8%				-0.3%

						AI & ML		24.6%		25.2%		24.0%		24.2%		25.4%		24.3%		23.6%				-0.7%

						Climate Tech		21.5%		22.2%		20.6%		21.7%		23.7%		22.9%		23.2%				0.3%

						Cybersecurity		24.0%		24.6%		23.6%		24.1%		25.2%		24.4%		24.3%				-0.1%

						Fintech		24.1%		24.5%		23.5%		23.4%		25.4%		24.3%		23.4%				-0.9%

						Foodtech		22.5%		22.9%		21.4%		21.6%		23.2%		21.7%		20.8%				-0.8%

						Gaming		23.9%		24.2%		22.3%		22.4%		24.9%		24.5%		24.0%				-0.6%

						IoT		22.3%		23.2%		21.4%		21.5%		22.6%		21.0%		20.4%				-0.6%

						Mobility Tech		25.1%		25.3%		24.0%		24.4%		25.6%		24.0%		22.5%				-1.5%

						SaaS		26.9%		27.4%		26.9%		27.7%		29.4%		29.0%		28.7%				-0.3%





								2017		2018		2019		2020		2021		2022		2023*

						Agtech		-1.6%		-2.3%		-2.3%		-2.5%		-2.4%		-2.5%		-2.3%

						AI & ML		+0.9%		+1.1%		+1.2%		+1.0%		+0.6%		+0.6%		+0.4%

						Climate Tech		-2.2%		-1.9%		-2.2%		-1.4%		-1.0%		-0.8%		+0.0%

						Cybersecurity		+0.3%		+0.4%		+0.8%		+0.9%		+0.4%		+0.7%		+1.1%

						Fintech		+0.4%		+0.3%		+0.7%		+0.2%		+0.6%		+0.5%		+0.2%

						Foodtech		-1.2%		-1.2%		-1.5%		-1.6%		-1.5%		-2.1%		-2.3%

						Gaming		+0.2%		+0.1%		-0.5%		-0.8%		+0.1%		+0.8%		+0.8%

						IoT		-1.4%		-1.0%		-1.5%		-1.6%		-2.2%		-2.7%		-2.7%

						Mobility Tech		+1.4%		+1.2%		+1.2%		+1.3%		+0.8%		+0.2%		-0.7%

						SaaS		+3.2%		+3.3%		+4.1%		+4.5%		+4.6%		+5.2%		+5.5%







exit_rates

		vertical		M&A		Public listing

		Foodtech		50.5%		3.4%		53.9%

		Agtech		51.3%		3.3%		54.6%

		IoT		51.9%		3.3%		55.2%

		Climate Tech		55.0%		4.8%		59.8%

		Mobility Tech		54.4%		6.2%		60.6%

		Fintech		58.1%		3.0%		61.1%

		Gaming		58.5%		3.0%		61.5%

		AI & ML		58.1%		3.7%		61.7%

		Cybersecurity		61.8%		2.8%		64.5%

		SaaS		75.0%		3.2%		78.2%





M	&	A	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	0.50464923485572999	0.51320792493872902	0.51899005363798101	0.55018739611515399	0.54351701902154093	0.58091691451505101	0.58509601832873903	0.58068777546042394	0.61754911276019797	0.74959139586076906	Public listing	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	3.4273053213317799E-2	3.3114699614649502E-2	3.2832513312265499E-2	4.7911359032036901E-2	6.2186739472760905E-2	3.0341202333968198E-2	2.9514282809451599E-2	3.6686831825934199E-2	2.7633887168250899E-2	3.2248780871614299E-2	









pred_eval

		vertical		n		predicted		estimated

		AI & ML		3870		65.6%		68.2%				0.688855816

		Agtech		616		53.0%		61.1%

		Climate Tech		824		63.2%		63.0%

		Cybersecurity		792		66.3%		70.0%

		Fintech		1804		71.1%		67.8%

		Foodtech		796		57.9%		62.9%

		Gaming		443		58.3%		65.2%

		IoT		1379		55.9%		64.0%

		Mobility Tech		864		68.4%		70.7%

		SaaS		1672		86.5%		77.8%



[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]


0.65613589023936392	0.52970766589886098	0.63235357963439398	0.66281988882628995	0.71079012125379504	0.57850136632207394	0.58255624754661306	0.55916389366826602	0.68353216116614102	0.86471152748079305	0.68245784138137999	0.61096755404013203	0.63011844248230597	0.70004607018934695	0.67827069943697493	0.62947267180000999	0.65210284826158604	0.64044408339357406	0.70721421902514203	0.77830054484442601	3870	616	824	792	1804	796	443	1379	864	1672	AI 	&	 ML	Agtech	Climate Tech	Cybersecurity	Fintech	Foodtech	Gaming	IoT	Mobility Tech	SaaS	Predicted exit rate at year-end 2018


Current estimated exit rate





current_deal_value

		vertical		ttm_growth		ttm_growth_rel

		Gaming   		-56.9%		-18.2%				-38.7%

		SaaS   		-46.6%		-7.9%

		Foodtech   		-43.0%		-4.3%

		Fintech   		-39.3%		-0.6%

		IoT   		-36.6%		+2.1%

		Mobility Tech   		-36.1%		+2.6%

		Agtech   		-34.6%		+4.1%

		AI & ML   		-32.8%		+5.9%

		Climate Tech   		-32.1%		+6.6%

		Cybersecurity   		-28.9%		+9.8%



ttm_growth_rel	









Gaming   	SaaS   	Foodtech   	Fintech   	IoT   	Mobility Tech   	Agtech   	AI 	&	 ML   	Climate Tech   	Cybersecurity   	-0.18240772701678301	-7.9149623966887003E-2	-4.3400401208069199E-2	-6.1800503455039504E-3	2.0788353221505001E-2	2.6150874237270801E-2	4.1229127669922899E-2	5.9440835494662399E-2	6.5714219881027297E-2	9.7814392032854705E-2	





current_entrances

		vertical		ttm_growth		ttm_growth_rel

		Climate Tech     		-74.9%		-21.8%				-53.1%

		IoT     		-72.0%		-19.0%

		Foodtech     		-69.2%		-16.1%

		Gaming     		-68.4%		-15.3%

		Agtech     		-58.6%		-5.6%

		SaaS     		-52.5%		+0.5%

		AI & ML     		-49.7%		+3.3%

		Cybersecurity     		-45.3%		+7.7%

		Fintech     		-38.9%		+14.2%

		Mobility Tech     		-1.1%		+52.0%



ttm_growth_rel	











Climate Tech     	IoT     	Foodtech     	Gaming     	Agtech     	SaaS     	AI 	&	 ML     	Cybersecurity     	Fintech     	Mobility Tech     	-0.21845254535498501	-0.18963458919359799	-0.16085739428286	-0.15306197774098201	-5.5504316940812502E-2	5.4387143257482702E-3	3.34697576987774E-2	7.7488281679663401E-2	0.141509035316981	0.51960503449206796	





current_vals

		vertical		val_yoy		val_yoy_rel

		Gaming		-0.16		-39.7%				14.8%

		SaaS		-0.04		-20.3%

		Fintech		0.06		-16.8%

		Cybersecurity		0.09		-13.3%

		AI & ML		0.13		-7.5%

		Agtech		0.13		-4.5%

		IoT		0.21		+8.8%

		Foodtech		0.30		+11.4%

		Mobility Tech		0.30		+20.4%

		Climate Tech		0.45		+28.9%



val_yoy_rel	













Gaming	SaaS	Fintech	Cybersecurity	AI 	&	 ML	Agtech	IoT	Foodtech	Mobility Tech	Climate Tech	-0.39698862966986098	-0.202876485850183	-0.16830753410737201	-0.13323835813854301	-7.48008343785454E-2	-4.51237616121168E-2	8.80919856113795E-2	0.11364631750330501	0.20449140755865999	0.28899755280018102	





current_patents

		vertical		share		share_chg		share_chg_norm

		SaaS		12.2%		-0.9%		-1.6979068298

		Gaming		1.5%		-0.5%		-0.9900387407

		Cybersecurity		5.6%		-0.3%		-0.6494807908

		IoT		14.6%		-0.2%		-0.4487376004

		Fintech		1.6%		+0.1%		0.1342771465

		AI & ML		34.7%		+0.1%		0.2449643557

		Foodtech		3.8%		+0.1%		0.2749039773

		Mobility Tech		9.9%		+0.3%		0.6024519991

		Agtech		4.6%		+0.3%		0.6331848067

		Climate Tech		11.5%		+1.0%		1.8963816763



share_chg	[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

SaaS	Gaming	Cybersecurity	IoT	Fintech	AI 	&	 ML	Foodtech	Mobility Tech	Agtech	Climate Tech	-8.5116731671000707E-3	-4.9631028251959902E-3	-3.2558725383062801E-3	-2.2495390943175798E-3	6.7313657322644804E-4	1.2280158703326699E-3	1.3781043613203499E-3	3.02011537121792E-3	3.1741801342545098E-3	9.5066353145680394E-3	12.2%	1.5%	5.6%	14.6%	1.6%	34.7%	3.8%	9.9%	4.6%	11.5%	



current_investors

		vertical		perc_top_ranked_chg		perc_top_ranked		perc_top_ranked_rel

		Fintech		-2.6%		14.4%		-1.7%				-0.8%

		IoT		-2.2%		6.3%		-1.4%

		Mobility Tech		-1.9%		8.0%		-1.1%

		Agtech		-1.3%		6.2%		-0.5%

		Foodtech		-1.1%		9.1%		-0.3%

		Climate Tech		-1.0%		7.8%		-0.1%

		SaaS		-0.8%		21.1%		+0.1%

		Cybersecurity		+0.5%		13.9%		+1.4%

		AI & ML		+0.8%		14.0%		+1.7%

		Gaming		+1.1%		10.1%		+2.0%



perc_top_ranked_rel	[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
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[CELLRANGE]
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Fintech	IoT	Mobility Tech	Agtech	Foodtech	Climate Tech	SaaS	Cybersecurity	AI 	&	 ML	Gaming	-1.7385490506578082E-2	-1.3621324995087085E-2	-1.0941169059904486E-2	-4.5954487654666851E-3	-2.7033580058213845E-3	-1.4867415770476056E-3	5.8099822620549454E-4	1.3812677356366675E-2	1.6618430013633355E-2	1.9721427313699816E-2	14.4%	6.3%	8.0%	6.2%	9.1%	7.8%	21.1%	13.9%	14.0%	10.1%	



employee

		vertical		med_growth		med_growth_rel		med_growth_norm

		Gaming		5.0%		-6.2%		-1.39				+11.2%

		IoT		5.4%		-5.8%		-1.30

		Foodtech		9.1%		-2.1%		-0.47

		Fintech		10.0%		-1.2%		-0.26

		Cybersecurity		10.7%		-0.5%		-0.10

		AI & ML		11.1%		-0.1%		-0.02

		Mobility Tech		11.8%		+0.6%		0.13

		Agtech		13.3%		+2.2%		0.48

		SaaS		15.4%		+4.2%		0.95

		Climate Tech		20.0%		+8.8%		1.98



med_growth_rel	













Gaming	IoT	Foodtech	Fintech	Cybersecurity	AI 	&	 ML	Mobility Tech	Agtech	SaaS	Climate Tech	-6.1780234647881703E-2	-5.7967493335140403E-2	-2.0871143738790902E-2	-1.17802346478816E-2	-4.6373775050244899E-3	-6.6912353677053805E-4	5.8668241756477399E-3	2.1553098685451601E-2	4.2065919198272003E-2	8.8219765352118298E-2	





dashboard

														Trailing 12-month change (cross-vertical Z-Score)

										Average expected IRR				Total capital raised		Median pre-money valuation		New VC company fundings		Share of published patents		Top-ranked investor participation		Median employee growth



						SaaS				0.0552381549				-0.955978706		-0.6140694889		0.0247888124		-1.6979068298		0.0450885318		0.9452396764

						Cybersecurity				0.0110636773				1.1814140262		-0.3327028759		0.353179513		-0.6494807908		1.0719367357		-0.1042039089

						Gaming				0.0080742829				-2.2031425306		-1.3062573915		-0.6976326431		-0.9900387407		1.5304869485		-1.3882290015

						AI & ML				0.0044301594				0.7179335814		-0.0505171109		0.15254994		0.2449643557		1.2896779648		-0.0150354997

						Fintech				0.0021127824				-0.0746433936		-0.2926982568		0.6449761318		0.1342771465		-1.3492059114		-0.2647070455

						Climate Tech				0.0002763584				0.7937042748		1.4347592571		-0.9956726605		1.8963816763		-0.1153790009		1.9823368665

						Mobility Tech				-0.0070012863				0.3158534136		-0.0650245547		2.3682787777		0.6024519991		-0.8490925216		0.1318301155

						Agtech				-0.0233984854				0.4979703774		-0.2842461373		-0.2529800274		0.6331848067		-0.3566311021		0.4843075919

						Foodtech				-0.0234806004				-0.5241952811		0.4414531895		-0.7331629369		0.2749039773		-0.2097948632		-0.4689837647

						IoT				-0.0273150432				0.2510842379		0.8105230974		-0.864324907		-0.4487376004		-1.0570867815		-1.3025550299







agtech

		Agtech								20.2%																														Deal count		Deal value ($B)

																																2014		Agtech		13		23.1578518482		179		378.3121755756

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Agtech		23		59.5376778659		193		403.3794018734																																Value		TTM change		Relative score

				Agtech		Indoor Farming		127		15.9%		0.1108196554		0.1282521271		56.9254573031		40.216096797		2.86		-4.3%		-1.6321562247								2014		Agtech		24		120.432330979		208		499.0581485158																														Annualized expected return**		20.8%		-0.3%		-0.98

				Agtech		Animal Ag		132		19.5%		0.1559158594		0.182450338		49.2902976094		48.1467301219		2.56		-0.7%		-0.2680447453								2014		Agtech		20		61.4120318589		218		549.1501803747																														Total capital raised		$3.8B		-34.6%		0.50

				Agtech		Ag Biotech		255		21.4%		0.1786295033		0.2218326987		43.6885439365		51.1123947319		5.20		+1.2%		0.4409682438								2014		Agtech		15		46.1099930997		221		564.0997422251																														New VC company fundings		127		-58.6%		-0.25

				Agtech		Agrifinance & eCommerce		189		22.0%		0.1872629812		0.2214301934		42.3710317627		55.1597365343		2.47		+1.8%		0.6791931249								2014		Agtech		18		69.4646795642		225		582.1304225782																														Median pre-money valuation		$26.5M		+13.2%		-0.28

				Agtech		Precision Ag		297		22.3%		0.1818461938		0.239013746		41.5334340784		55.7117580794		2.75		+2.1%		0.7800396014								2014		Agtech		17		62.156951896		230		637.7081222514																														Share of published patents		4.6%		+0.3%		0.63

																																2014		Agtech		27		101.658355582		242		701.9820677941																														Top-ranked investor participation		6.2%		-1.3%		-0.36

																																2014		Agtech		11		15.0476864887		236		696.2269141059																														Median employee growth		13.3%		-6.7%		0.48

																																2014		Agtech		17		66.86405939		241		742.8135134902

																																2014		Agtech		30		53.1049842992		253		712.9420707477

																																2015		Agtech		47		65.5576411678		262		744.5042440395

																																2015		Agtech		19		36.3906453698		268		757.7370375611

																																2015		Agtech		46		191.0278223866		291		889.2271820819

																																2015		Agtech		25		97.094925591		292		865.8897766939

																																2015		Agtech		24		46.6005376099		296		851.0782824449

																																2015		Agtech		30		106.0461958957		311		911.014485241

																																2015		Agtech		25		104.7338395968		318		946.2836452736

																																2015		Agtech		33		126.3988931919		334		1010.5255865695

																																2015		Agtech		35		120.4891727645		342		1029.3564037521

																																2015		Agtech		18		44.9660504725		349		1059.2747677358

																																2015		Agtech		28		45.8704978229		360		1038.2812061687

																																2015		Agtech		27		68.9025217509		357		1054.0787436204

																																2016		Agtech		73		116.1424122405		383		1104.6635146931

																																2016		Agtech		32		174.5958862869		396		1242.8687556101

																																2016		Agtech		31		68.2220321736		381		1120.0629653971

																																2016		Agtech		28		105.7486502537		384		1128.7166900597

																																2016		Agtech		35		108.6455787828		395		1190.7617312326

																																2016		Agtech		43		92.4897916822		408		1177.2053270191

																																2016		Agtech		28		41.7102412537		411		1114.1817286759

																																2016		Agtech		32		124.7695821094		410		1112.5524175934

																																2016		Agtech		34		104.9857465881		409		1097.048991417

																																2016		Agtech		23		194.5596377068		414		1246.6425786513

																																2016		Agtech		34		144.3508942058		420		1345.1229750341

																																2016		Agtech		41		115.8726270435		434		1392.0930803268

																																2017		Agtech		70		208.9801284148		431		1484.9307965011

																																2017		Agtech		26		79.8106679546		425		1390.1455781688

																																2017		Agtech		47		374.1630175662		441		1696.0865635614

																																2017		Agtech		42		147.8421072551		455		1738.1800205628

																																2017		Agtech		39		156.2388831689		459		1785.7733249489

																																2017		Agtech		42		168.8080645787		458		1862.0915978455

																																2017		Agtech		41		144.1618138661		471		1964.5431704579

																																2017		Agtech		30		119.135455022		469		1958.9090433705

																																2017		Agtech		45		317.4254366247		480		2171.3487334071

																																2017		Agtech		36		115.3097316256		493		2092.0988273259

																																2017		Agtech		46		154.2821849719		505		2102.0301180921

																																2017		Agtech		61		172.9547694727		525		2159.1122605212

																																2018		Agtech		95		168.2036248235		550		2118.3357569299

																																2018		Agtech		34		129.5404781663		558		2168.0655671415

																																2018		Agtech		56		101.5895372425		567		1895.4920868178

																																2018		Agtech		51		152.9984941502		576		1900.6484737129

																																2018		Agtech		48		96.9352908649		585		1841.344881409

																																2018		Agtech		54		164.4319789102		597		1836.9687957404

																																2018		Agtech		58		164.591923606		614		1857.3989054804

																																2018		Agtech		53		135.0756407267		637		1873.3390911851

																																2018		Agtech		57		343.8033865748		649		1899.7170411352

																																2018		Agtech		54		248.2331688703		667		2032.6404783799

																																2018		Agtech		43		236.2699317881		664		2114.6282251961

																																2018		Agtech		56		299.9984127576		659		2241.671868481

																																2019		Agtech		96		233.5250046653		660		2306.9932483229

																																2019		Agtech		46		167.3298570277		672		2344.7826271843

																																2019		Agtech		60		316.4367558278		676		2559.6298457697

																																2019		Agtech		48		191.2529513265		673		2597.884302946

																																2019		Agtech		59		293.4201328995		684		2794.3691449805

																																2019		Agtech		57		357.598046811		687		2987.5352128813

																																2019		Agtech		48		184.4107832439		677		3007.3540725192

																																2019		Agtech		49		121.5062021713		673		2993.7846339638

																																2019		Agtech		49		128.1157027513		665		2778.0969501403

																																2019		Agtech		55		293.1501352384		666		2823.0139165084

																																2019		Agtech		61		178.7570849251		684		2765.5010696454

																																2019		Agtech		80		227.1577023513		708		2692.6603592391

																																2020		Agtech		91		362.5003063063		703		2821.6356608801

																																2020		Agtech		45		284.8778983967		702		2939.1837022491

																																2020		Agtech		42		96.3690199771		684		2719.1159663984

																																2020		Agtech		58		246.4277049954		694		2774.2907200674

																																2020		Agtech		74		364.8213143211		709		2845.691901489

																																2020		Agtech		60		201.3656834541		712		2689.459538132

																																2020		Agtech		54		254.0561118681		718		2759.1048667562

																																2020		Agtech		48		209.8824329023		717		2847.4810974871

																																2020		Agtech		75		379.6676454451		743		3099.0330401809

																																2020		Agtech		40		302.4925056832		728		3108.3754106257

																																2020		Agtech		75		407.525687764		742		3337.1440134646

																																2020		Agtech		69		423.776189506		731		3533.7625006193

																																2021		Agtech		80		241.065168374		720		3412.327362687

																																2021		Agtech		57		288.0581590416		732		3415.507623332

																																2021		Agtech		80		1413.5218677662		770		4732.660471121

																																2021		Agtech		66		330.3139492644		778		4816.54671539

																																2021		Agtech		87		426.0858387		791		4877.8112397689

																																2021		Agtech		79		586.5731195622		810		5263.0186758771

																																2021		Agtech		68		744.4452819177		824		5753.4078459267

																																2021		Agtech		83		502.3865158717		859		6045.9119288962

																																2021		Agtech		106		725.7229605786		890		6391.9672440298

																																2021		Agtech		76		484.2141517007		926		6573.6888900472

																																2021		Agtech		54		510.6050746882		905		6676.7682769715

																																2021		Agtech		85		312.2476000572		921		6565.2396875227

																																2022		Agtech		96		582.7371315684		937		6906.911650717

																																2022		Agtech		77		565.1730644347		957		7184.0265561102

																																2022		Agtech		93		502.357848095		970		6272.8625364389

																																2022		Agtech		72		552.5039722863		976		6495.0525594608

																																2022		Agtech		68		362.3182849901		957		6431.2850057509

																																2022		Agtech		89		522.190355315		967		6366.9022415036

																																2022		Agtech		57		451.3636627268		956		6073.8206223127

																																2022		Agtech		67		339.2382954946		940		5910.6724019355

																																2022		Agtech		76		598.4834938305		910		5783.4329351874

																																2022		Agtech		61		235.1213228744		895		5534.3401063612

																																2022		Agtech		68		385.4704313186		909		5409.2054629916

																																2022		Agtech		78		657.7955623517		902		5754.7534252861

																																2023		Agtech		56		476.1432180254		862		5648.1595117431

																																44958.0		Agtech		32		252.0572264155		817		5335.0436737239

																																44986.0		Agtech		44		373.9672612762		768		5206.6530869051

																																45017.0		Agtech		38		205.7401949406		734		4859.8893095595

																																45047.0		Agtech		53		191.5949262337		719		4689.1659508031

																																45078.0		Agtech		53		210.0860968444		683		4377.0616923325

																																45108.0		Agtech		35		202.3345155756		661		4128.0325451813

																																45139.0		Agtech		38		512.6903618236		632		4301.4846115103

																																45170.0		Agtech		39		209.5345887442		595		3912.5357064241

																																45200.0		Agtech		34		250.9842673649		568		3928.3986509146

																																45231.0		Agtech		22		154.709624783		522		3697.637844379

																																45261.0		Agtech		21		163.7990618156		465		3203.6413438428

																																45292.0		Agtech		1		15		410		2742.4981258174



agg_exp_ret_rel	





Indoor Farming	Animal Ag	Ag Biotech	Agrifinance 	&	 eCommerce	Precision Ag	-4.3382468867968302E-2	-7.1245893262073803E-3	1.1720870108283101E-2	1.8052851895414099E-2	2.07333361904786E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	378.31217557556698	403.37940187335198	499.058148515825	549.15018037469304	564.09974222507196	582.130422578241	637.70812225135796	701.98206779408304	696.22691410585901	742.81351349015802	712.94207074769099	744.50424403950399	757.73703756109001	889.22718208186097	865.88977669386304	851.07828244492703	911.01448524096702	946.28364527359804	1010.52558656953	1029.35640375207	1059.27476773584	1038.28120616871	1054.07874362037	1104.66351469305	1242.8687556101299	1120.0629653971	1128.7166900597299	1190.7617312326099	1177.20532701907	1114.1817286759201	1112.5524175933799	1097.04899141697	1246.64257865125	1345.1229750341299	1392.09308032678	1484.9307965011101	1390.1455781688401	1696.0865635614	1738.1800205628001	1785.7733249488999	1862.09159784549	1964.5431704579401	1958.9090433705201	2171.3487334071101	2092.09882732594	2102.0301180920601	2159.1122605212499	2118.3357569298701	2168.0655671415302	1895.4920868178201	1900.6484737129299	1841.34488140896	1836.9687957404401	1857.3989054803601	1873.33909118511	1899.7170411351899	2032.6404783799101	2114.6282251961302	2241.6718684810198	2306.9932483228999	2344.7826271843401	2559.6298457697098	2597.8843029459899	2794.3691449805101	2987.5352128813001	3007.3540725192001	2993.7846339638199	2778.0969501403301	2823.0139165084402	2765.5010696454101	2692.6603592391498	2821.6356608801002	2939.1837022490699	2719.1159663983899	2774.2907200673599	2845.69190148896	2689.459538132	2759.1048667561599	2847.4810974870902	3099.0330401808801	3108.3754106256501	3337.14401346461	3533.7625006193198	3412.32736268704	3415.5076233319501	4732.6604711209702	4816.5467153899799	4877.8112397689401	5263.0186758770897	5753.4078459267002	6045.9119288961901	6391.96724402976	6573.6888900472304	6676.7682769714502	6565.2396875226596	6906.9116507170002	7184.0265561101596	6272.86253643895	6495.0525594607898	6431.2850057508604	6366.9022415036297	6073.8206223126999	5910.6724019355497	5783.4329351874403	5534.34010636122	5409.2054629915701	5754.7534252860696	5648.1595117431198	5335.0436737238697	5206.6530869051303	4859.8893095594703	4689.1659508030698	4377.0616923324897	4128.0325451812996	4301.4846115103401	3912.5357064240602	3928.3986509145502	3697.6378443789699	3203.6413438427799	2742.4981258173698	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	179	193	208	218	221	225	230	242	236	241	253	262	268	291	292	296	311	318	334	342	349	360	357	383	396	381	384	395	408	411	410	409	414	420	434	431	425	441	455	459	458	471	469	480	493	505	525	550	558	567	576	585	597	614	637	649	667	664	659	660	672	676	673	684	687	677	673	665	666	684	708	703	702	684	694	709	712	718	717	743	728	742	731	720	732	770	778	791	810	824	859	890	926	905	921	937	957	970	976	957	967	956	940	910	895	909	902	862	817	768	734	719	683	661	632	595	568	522	465	410	
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		AI & ML								23.7%																														Deal count		Deal value ($B)

																																2014		AI & ML		78		318.3066490639		1010		3191.9023948453

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		AI & ML		117		480.0101311549		1074		3498.4756735202																																Value		TTM change		Relative score

				AI & ML		AI & ML Semiconductors		231		22.8%		0.1936481954		0.2439934016		39.7126972949		55.1664307067		5.12		-0.9%		-1.1144570355								2014		AI & ML		127		375.7399078141		1135		3665.6953065371																														Annualized expected return**		23.6%		-0.7%		0.19

				AI & ML		Vertical Applications		4,215		23.5%		0.2003602233		0.2487416232		38.5017037699		57.6438776254		3.85		-0.2%		-0.2210467717								2014		AI & ML		119		485.5213482434		1180		3892.7582835923																														Total capital raised		$28.5B		-32.8%		0.72

				AI & ML		Horizontal Platforms		1,553		23.7%		0.2033487317		0.2527659636		38.1007197238		59.2110190385		2.69		+0.0%		0.0284794143								2014		AI & ML		124		455.4239432272		1234		4046.763774098																														New VC company fundings		775		-49.7%		0.15

				AI & ML		Autonomous Machines		281		24.8%		0.2188079039		0.259450791		34.3772763943		60.5153762927		5.11		+1.0%		1.3070243929								2014		AI & ML		123		519.3219220874		1278		4348.3116083247																														Median pre-money valuation		$38.1M		+13.5%		-0.05

																																2014		AI & ML		127		561.5218557883		1330		4692.6832857257																														Share of published patents		34.7%		+0.1%		0.24

																																2014		AI & ML		128		362.2056377009		1374		4792.0281785764																														Top-ranked investor participation		14.0%		+0.8%		1.29

																																2014		AI & ML		124		465.6045930422		1411		5053.3339747215																														Median employee growth		11.1%		-11.1%		-0.02

																																2014		AI & ML		111		342.1791413862		1435		5108.1399637836

																																2014		AI & ML		151		453.4131202662		1483		5204.0160416996

																																2015		AI & ML		245		712.7163523312		1574		5531.964602106

																																2015		AI & ML		105		323.4021512374		1601		5537.0601042795

																																2015		AI & ML		170		727.9073121275		1654		5784.9572852521

																																2015		AI & ML		150		439.3576800579		1677		5848.5750574959

																																2015		AI & ML		152		463.274916788		1710		5826.3286260405

																																2015		AI & ML		193		699.1317816512		1779		6070.0364644645

																																2015		AI & ML		179		697.1233616019		1835		6247.837903979

																																2015		AI & ML		154		1023.5504725343		1862		6709.8665207249

																																2015		AI & ML		181		1194.3506708185		1915		7542.0115538425

																																2015		AI & ML		185		724.8365218351		1976		7801.2434826354

																																2015		AI & ML		201		717.5361022171		2066		8176.6004434663

																																2015		AI & ML		237		852.4347518246		2152		8575.6220750247

																																2016		AI & ML		341		858.6028704143		2248		8721.5085931078

																																2016		AI & ML		185		782.3180345214		2328		9180.4244763917

																																2016		AI & ML		248		852.8137900937		2406		9305.3309543579

																																2016		AI & ML		204		1364.7606596993		2460		10230.7339339993

																																2016		AI & ML		228		770.2216016761		2536		10537.6806188874

																																2016		AI & ML		237		1378.5856600544		2580		11217.1344972907

																																2016		AI & ML		222		1114.7222157733		2623		11634.733351462

																																2016		AI & ML		233		863.4539190952		2702		11474.6367980229

																																2016		AI & ML		229		1121.2352131953		2750		11401.5213403997

																																2016		AI & ML		255		1050.1630972175		2820		11726.8479157822

																																2016		AI & ML		216		1344.0909887726		2835		12353.4028023377

																																2016		AI & ML		332		941.7990605129		2930		12442.767111026

																																2017		AI & ML		445		1051.4392530153		3034		12635.6034936269

																																2017		AI & ML		226		783.6235298621		3075		12636.9089889676

																																2017		AI & ML		310		1468.59455523		3137		13252.689754104

																																2017		AI & ML		269		1298.3818187523		3202		13186.310913157

																																2017		AI & ML		299		1837.0257743288		3273		14253.1150858097

																																2017		AI & ML		343		1376.8690006569		3379		14251.3984264122

																																2017		AI & ML		341		2001.4717701138		3498		15138.1479807528

																																2017		AI & ML		351		2023.8092475505		3616		16298.5033092081

																																2017		AI & ML		348		2117.9561287023		3735		17295.2242247152

																																2017		AI & ML		337		1714.5999130529		3817		17959.6610405506

																																2017		AI & ML		363		1837.706490185		3964		18453.276541963

																																2017		AI & ML		424		2842.4333794237		4056		20353.9108608739

																																2018		AI & ML		610		2106.505018831		4221		21408.9766266896

																																2018		AI & ML		321		2561.1170999704		4316		23186.4701967979

																																2018		AI & ML		447		2966.7877615591		4453		24684.663403127

																																2018		AI & ML		350		2370.0499043309		4534		25756.3314887056

																																2018		AI & ML		408		2359.3390472364		4643		26278.6447616131

																																2018		AI & ML		412		2636.9394205921		4712		27538.7151815483

																																2018		AI & ML		396		2799.5523447906		4767		28336.795756225

																																2018		AI & ML		418		2620.5425022361		4834		28933.5290109105

																																2018		AI & ML		348		1898.4946331071		4834		28714.0675153152

																																2018		AI & ML		397		2649.8465170373		4894		29649.3141192996

																																2018		AI & ML		380		2889.7900588561		4911		30701.3976879706

																																2018		AI & ML		467		4207.4554282964		4954		32066.4197368433

																																2019		AI & ML		599		2857.1822390843		4943		32817.0969570966

																																2019		AI & ML		331		4168.7397311191		4953		34424.7195882453

																																2019		AI & ML		434		1679.4288347754		4940		33137.3606614616

																																2019		AI & ML		418		2883.6881653733		5008		33650.998922504

																																2019		AI & ML		425		2495.6542843445		5025		33787.3141596121

																																2019		AI & ML		428		2575.931354926		5041		33726.3060939461

																																2019		AI & ML		413		2562.8718774845		5058		33489.62562664

																																2019		AI & ML		377		2016.5848831606		5017		32885.6680075645

																																2019		AI & ML		419		3065.3814014288		5088		34052.5547758862

																																2019		AI & ML		430		2209.7208984664		5121		33612.4291573153

																																2019		AI & ML		421		3761.1307156001		5162		34483.7698140593

																																2019		AI & ML		460		2284.0585450471		5155		32560.3729308101

																																2020		AI & ML		613		2990.1099791624		5169		32693.3006708883

																																2020		AI & ML		344		2613.8782536183		5182		31138.4391933875

																																2020		AI & ML		413		2168.6806624096		5161		31627.6910210217

																																2020		AI & ML		374		2070.6477618492		5117		30814.6506174975

																																2020		AI & ML		369		6197.0246268105		5061		34516.0209599635

																																2020		AI & ML		412		2287.8184626675		5045		34227.908067705

																																2020		AI & ML		402		2905.1371208504		5034		34570.173311071

																																2020		AI & ML		391		2795.5555454867		5048		35349.1439733971

																																2020		AI & ML		478		3090.3605712664		5107		35374.1231432347

																																2020		AI & ML		447		2934.0955293183		5124		36098.4977740867

																																2020		AI & ML		391		2149.8977444297		5094		34487.2648029163

																																2020		AI & ML		549		4424.5806225584		5183		36627.7868804276

																																2021		AI & ML		595		3589.7078537515		5165		37227.3847550166

																																2021		AI & ML		437		3526.899534239		5258		38140.4060356373

																																2021		AI & ML		511		5213.1844913782		5356		41184.9098646059

																																2021		AI & ML		478		4600.316179816		5460		43714.5782825727

																																2021		AI & ML		483		4333.7533793987		5574		41851.3070351608

																																2021		AI & ML		538		8133.0334033803		5700		47696.5219758737

																																2021		AI & ML		549		5045.4002903739		5847		49836.7851453972

																																2021		AI & ML		519		4639.624704254		5975		51680.8543041645

																																2021		AI & ML		597		4540.8762692637		6094		53131.3700021617

																																2021		AI & ML		533		6284.9572868843		6180		56482.2317597277

																																2021		AI & ML		542		7127.3476969369		6331		61459.6817122349

																																2021		AI & ML		643		6480.7018163713		6425		63515.8029060478

																																2022		AI & ML		541		5114.2815282038		6371		65040.3765805001

																																2022		AI & ML		477		4034.4160216087		6411		65547.8930678698

																																2022		AI & ML		614		7059.2936584868		6514		67394.0022349783

																																2022		AI & ML		511		6741.4096487546		6547		69535.0957039169

																																2022		AI & ML		438		3768.1740986478		6502		68969.5164231661

																																2022		AI & ML		456		4302.8166404579		6420		65139.2996602436

																																2022		AI & ML		407		3392.6080166786		6278		63486.5073865483

																																2022		AI & ML		325		2890.5007906244		6084		61737.3834729187

																																2022		AI & ML		314		2985.031439608		5801		60181.538643263

																																2022		AI & ML		345		2692.1817430278		5613		56588.7630994065

																																2022		AI & ML		372		3255.3813118666		5443		52716.7967143362

																																2022		AI & ML		318		2365.7595565034		5118		48601.8544544683

																																2023		AI & ML		341		2383.3773510534		4918		45870.9502773179

																																44958.0		AI & ML		256		2039.6554969492		4697		43876.1897526584

																																44986.0		AI & ML		350		3155.5372185179		4433		39972.4333126896

																																45017.0		AI & ML		283		3297.8202653665		4205		36528.8439293015

																																45047.0		AI & ML		235		2215.1709024122		4002		34975.8407330659

																																45078.0		AI & ML		287		3880.6206256418		3833		34553.6447182499

																																45108.0		AI & ML		268		2109.43352349		3694		33270.4702250613

																																45139.0		AI & ML		232		3106.5939092723		3601		33486.5633437092

																																45170.0		AI & ML		258		3367.3203750887		3545		33868.8522791899

																																45200.0		AI & ML		212		2344.9935888512		3412		33521.6641250133

																																45231.0		AI & ML		162		2109.7576748905		3202		32376.0404880371

																																45261.0		AI & ML		118		2007.0182501843		3002		32017.299181718

																																45292.0		AI & ML		3		2.8887952193		2664		29636.8106258839
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AI 	&	 ML Semiconductors	Vertical Applications	Horizontal Platforms	Autonomous Machines	-8.9070687041888398E-3	-1.76667087174659E-3	2.2761586291503201E-4	1.04461237130204E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	3191.9023948453	3498.47567352024	3665.6953065370699	3892.7582835923499	4046.7637740979699	4348.3116083247396	4692.6832857257205	4792.02817857637	5053.3339747215005	5108.1399637835602	5204.0160416995705	5531.9646021059598	5537.0601042794797	5784.9572852521396	5848.5750574959002	5826.3286260405202	6070.0364644645097	6247.8379039790298	6709.8665207249496	7542.0115538425198	7801.2434826353801	8176.60044346629	8575.6220750246503	8721.5085931077901	9180.4244763917395	9305.3309543578707	10230.7339339993	10537.6806188874	11217.134497290701	11634.733351462	11474.636798022901	11401.5213403997	11726.8479157822	12353.4028023377	12442.767111026	12635.603493626901	12636.9089889676	13252.689754104	13186.310913157	14253.115085809701	14251.398426412199	15138.147980752799	16298.503309208099	17295.224224715199	17959.6610405506	18453.276541963001	20353.910860873901	21408.9766266896	23186.470196797902	24684.663403127	25756.3314887056	26278.644761613101	27538.715181548301	28336.795756225001	28933.529010910501	28714.067515315201	29649.314119299601	30701.397687970599	32066.419736843302	32817.096957096597	34424.719588245302	33137.3606614616	33650.998922503997	33787.314159612099	33726.306093946099	33489.625626640001	32885.668007564498	34052.554775886201	33612.429157315302	34483.769814059298	32560.372930810099	32693.3006708883	31138.439193387501	31627.691021021699	30814.6506174975	34516.020959963498	34227.908067705001	34570.173311070997	35349.143973397098	35374.123143234698	36098.497774086703	34487.264802916303	36627.7868804276	37227.384755016603	38140.406035637301	41184.909864605899	43714.5782825727	41851.307035160797	47696.5219758737	49836.785145397203	51680.854304164503	53131.370002161697	56482.2317597277	61459.681712234902	63515.8029060478	65040.376580500102	65547.893067869794	67394.002234978296	69535.095703916901	68969.516423166104	65139.299660243603	63486.507386548299	61737.3834729187	60181.538643262997	56588.763099406497	52716.796714336197	48601.854454468303	45870.950277317897	43876.1897526584	39972.433312689602	36528.843929301504	34975.840733065903	34553.644718249903	33270.470225061297	33486.563343709196	33868.852279189901	33521.664125013303	32376.040488037099	32017.299181718001	29636.8106258839	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1010	1074	1135	1180	1234	1278	1330	1374	1411	1435	1483	1574	1601	1654	1677	1710	1779	1835	1862	1915	1976	2066	2152	2248	2328	2406	2460	2536	2580	2623	2702	2750	2820	2835	2930	3034	3075	3137	3202	3273	3379	3498	3616	3735	3817	3964	4056	4221	4316	4453	4534	4643	4712	4767	4834	4834	4894	4911	4954	4943	4953	4940	5008	5025	5041	5058	5017	5088	5121	5162	5155	5169	5182	5161	5117	5061	5045	5034	5048	5107	5124	5094	5183	5165	5258	5356	5460	5574	5700	5847	5975	6094	6180	6331	6425	6371	6411	6514	6547	6502	6420	6278	6084	5801	5613	5443	5118	4918	4697	4433	4205	4002	3833	3694	3601	3545	3412	3202	3002	2664	











climate

		Climate Tech								23.2%																														Deal count		Deal value ($B)

																																2014		Climate Tech		23		125.3784040605		206		737.1980243993

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Climate Tech		21		44.4422136801		211		730.5012983689																																Value		TTM change		Relative score

				Climate Tech		Clean Fuels		94		21.0%		0.180140328		0.2097016496		44.3075965595		48.8879995816		6.80		-2.3%		-1.4075441682								2014		Climate Tech		19		58.3970666561		215		752.2437768156																														Annualized expected IRR**		23.2%		+0.3%		0.01

				Climate Tech		Intermittent Renewable Energy Sources		146		21.4%		0.1710095629		0.2217191398		43.4551533835		52.6881165692		3.86		-1.8%		-1.1225233771								2014		Climate Tech		21		92.2096463204		218		799.675284516																														Total capital raised		$8.8B		-32.1%		0.79

				Climate Tech		Grid Infrastructure		157		22.6%		0.1839663327		0.2226286263		38.8015346513		55.3928049324		5.81		-0.6%		-0.3969015331								2014		Climate Tech		18		59.7677326214		217		771.7314788059																														New VC company fundings		129		-74.9%		-1.00

				Climate Tech		Sustainable Food		433		22.7%		0.1989345972		0.2340994273		42.3039565545		53.5446314942		4.15		-0.5%		-0.3404066356								2014		Climate Tech		25		118.634383482		226		823.0121440297																														Median pre-money valuation		$51.0M		+44.9%		1.43

				Climate Tech		Built Environment		167		22.8%		0.1945144386		0.2326341187		41.377526022		53.6490385897		4.97		-0.4%		-0.2599431825								2014		Climate Tech		16		47.872152146		226		829.8911933593																														Share of published patents		11.5%		+1.0%		1.90

				Climate Tech		Land Use		89		23.7%		0.1968099075		0.2459871079		38.082439534		58.960402062		2.96		+0.5%		0.3175425653								2014		Climate Tech		25		80.6440840433		233		844.7485144355																														Top-ranked investor participation		7.8%		-1.0%		-0.12

				Climate Tech		Industry		137		24.3%		0.2173621618		0.2499861729		38.2558497634		57.3715648184		4.37		+1.1%		0.6678542813								2014		Climate Tech		20		49.6294363867		240		874.0407015903																														Median employee growth		20.0%		-9.8%		1.98

				Climate Tech		Electric Vehicles		99		24.4%		0.212145395		0.2518438036		37.4918765948		55.1732569003		7.33		+1.1%		0.7051712038								2014		Climate Tech		20		122.4577793481		249		935.63297384

				Climate Tech		Carbon Tech		150		26.2%		0.2431615454		0.2663215161		33.0675060352		63.0413050459		3.89		+3.0%		1.8367508463								2014		Climate Tech		33		115.8685161871		268		954.6258486994

																																2015		Climate Tech		40		168.8286104019		281		1084.1300253336

																																2015		Climate Tech		24		105.7492445137		282		1064.5008657868

																																2015		Climate Tech		19		67.4274620535		280		1087.4861141602

																																2015		Climate Tech		26		61.9273721958		287		1091.0164197

																																2015		Climate Tech		24		31.9353549863		290		1030.7421283659

																																2015		Climate Tech		24		121.3802146241		296		1092.3546103686

																																2015		Climate Tech		33		135.0916334581		304		1108.8118603447

																																2015		Climate Tech		30		332.9946510171		318		1393.9343592159

																																2015		Climate Tech		27		634.9748958118		320		1948.2651709843

																																2015		Climate Tech		26		101.9434018508		326		2000.5791364484

																																2015		Climate Tech		29		88.9515523546		335		1967.0729094549

																																2015		Climate Tech		40		132.5722963281		342		1983.7766895959

																																2016		Climate Tech		60		170.0883496965		362		1985.0364288905

																																2016		Climate Tech		28		98.6080746843		366		1977.8952590611

																																2016		Climate Tech		29		138.2825876347		376		2048.7503846423

																																2016		Climate Tech		31		96.3813073988		381		2083.2043198453

																																2016		Climate Tech		36		199.0630251165		393		2250.3319899756

																																2016		Climate Tech		39		1312.4164020042		408		3441.3681773557

																																2016		Climate Tech		24		85.293156129		399		3391.5697000266

																																2016		Climate Tech		29		157.345945594		398		3215.9209946035

																																2016		Climate Tech		41		153.4502146606		412		2734.3963134523

																																2016		Climate Tech		34		95.0675771304		420		2727.520488732

																																2016		Climate Tech		34		730.7055153299		425		3369.2744517073

																																2016		Climate Tech		43		214.6907530921		428		3451.3929084713

																																2017		Climate Tech		50		118.5921474444		418		3399.8967062192

																																2017		Climate Tech		27		145.0110827532		417		3446.299714288

																																2017		Climate Tech		46		214.3467129879		434		3522.3638396411

																																2017		Climate Tech		39		334.7509574822		442		3760.7334897245

																																2017		Climate Tech		39		80.2013327519		445		3641.8717973599

																																2017		Climate Tech		52		516.4894278302		458		2845.9448231858

																																2017		Climate Tech		49		134.9256527028		483		2895.5773197596

																																2017		Climate Tech		42		371.5861317981		496		3109.8175059638

																																2017		Climate Tech		63		710.9756746321		518		3667.3429659352

																																2017		Climate Tech		55		643.9959768452		539		4216.27136565

																																2017		Climate Tech		44		337.1253698421		549		3822.6912201622

																																2017		Climate Tech		69		1132.4418106388		575		4740.442277709

																																2018		Climate Tech		108		1132.455173763		633		5754.3053040276

																																2018		Climate Tech		42		457.2942790661		648		6066.5885003405

																																2018		Climate Tech		56		2464.5128569074		658		8316.75464426

																																2018		Climate Tech		69		1029.139467873		688		9011.1431546508

																																2018		Climate Tech		45		134.3798491677		694		9065.3216710666

																																2018		Climate Tech		69		2748.7544396773		711		11297.5866829137

																																2018		Climate Tech		44		553.0283669007		706		11715.6893971116

																																2018		Climate Tech		53		566.9619289802		717		11911.0651942936

																																2018		Climate Tech		70		441.9015440801		724		11641.9910637417

																																2018		Climate Tech		64		482.8942056174		733		11480.8892925138

																																2018		Climate Tech		69		682.4081742676		758		11826.1720969393

																																2018		Climate Tech		85		322.1326279811		774		11015.8629142816

																																2019		Climate Tech		117		723.5641976191		783		10606.9719381376

																																2019		Climate Tech		48		287.4961290375		789		10437.1737881091

																																2019		Climate Tech		37		114.5784857508		770		8087.2394169525

																																2019		Climate Tech		80		2767.3102014123		781		9825.4101504917

																																2019		Climate Tech		63		326.8682084347		799		10017.8985097588

																																2019		Climate Tech		74		1878.6476608765		804		9147.791730958

																																2019		Climate Tech		65		352.3049636919		825		8947.0683277492

																																2019		Climate Tech		68		539.0298242941		840		8919.1362230631

																																2019		Climate Tech		77		294.4969637666		847		8771.7316427496

																																2019		Climate Tech		81		297.6354772041		864		8586.4729143364

																																2019		Climate Tech		69		261.9120226681		864		8165.9767627368

																																2019		Climate Tech		115		589.4648344513		894		8433.308969207

																																2020		Climate Tech		123		799.287136824		900		8509.0319084119

																																2020		Climate Tech		77		539.1076290874		929		8760.6434084619

																																2020		Climate Tech		81		729.7828249391		973		9375.8477476501

																																2020		Climate Tech		90		523.4819852402		983		7132.0195314781

																																2020		Climate Tech		73		730.5281562217		993		7535.679479265

																																2020		Climate Tech		95		369.5832262313		1014		6026.6150446198

																																2020		Climate Tech		97		756.8227587788		1046		6431.1328397067

																																2020		Climate Tech		79		571.3574448989		1057		6463.4604603114

																																2020		Climate Tech		88		1118.2937541005		1068		7287.2572506454

																																2020		Climate Tech		86		1792.1839925794		1073		8781.8057660207

																																2020		Climate Tech		89		819.0674471153		1093		9338.9611904679

																																2020		Climate Tech		141		766.4167527147		1119		9515.9131087313

																																2021		Climate Tech		114		1236.5641747731		1110		9953.1901466804

																																2021		Climate Tech		93		1047.1980715007		1126		10461.2805890937

																																2021		Climate Tech		130		1297.4817780638		1175		11028.9795422185

																																2021		Climate Tech		133		943.3416931376		1218		11448.8392501158

																																2021		Climate Tech		136		863.0412203684		1281		11581.3523142626

																																2021		Climate Tech		140		1540.3350043334		1326		12752.1040923646

																																2021		Climate Tech		131		2782.4615125619		1360		14777.7428461478

																																2021		Climate Tech		122		1461.76321432		1403		15668.1486155689

																																2021		Climate Tech		140		1700.8172674382		1455		16250.6721289066

																																2021		Climate Tech		150		1409.0284757519		1519		15867.516612079

																																2021		Climate Tech		126		2080.2363808796		1556		17128.6855458433

																																2021		Climate Tech		158		4700.142415854		1573		21062.4112089826

																																2022		Climate Tech		143		2376.7356374929		1602		22202.5826717024

																																2022		Climate Tech		101		1320.4830673832		1610		22475.8676675849

																																2022		Climate Tech		142		1476.2007418247		1622		22654.5866313458

																																2022		Climate Tech		126		2066.9658117478		1615		23778.210749956

																																2022		Climate Tech		102		891.642301023		1581		23806.8118306106

																																2022		Climate Tech		130		3005.6055998514		1571		25272.0824261286

																																2022		Climate Tech		122		1050.5152991835		1562		23540.1362127502

																																2022		Climate Tech		119		2512.1377366029		1559		24590.5107350331

																																2022		Climate Tech		127		1685.1318432886		1546		24574.8253108834

																																2022		Climate Tech		108		4140.9722621739		1504		27306.7690973055

																																2022		Climate Tech		122		1760.035898782		1500		26986.5686152079

																																2022		Climate Tech		134		1147.0018344938		1476		23433.4280338478

																																2023		Climate Tech		104		1456.6472260522		1437		22513.339622407

																																44958.0		Climate Tech		91		446.1297603435		1427		21638.9863153674

																																44986.0		Climate Tech		92		1009.4004003932		1377		21172.1859739359

																																45017.0		Climate Tech		65		864.7665374907		1316		19969.9866996788

																																45047.0		Climate Tech		60		894.597512407		1274		19972.9419110627

																																45078.0		Climate Tech		72		1217.0313939031		1216		18184.3677051145

																																45108.0		Climate Tech		62		965.7842811455		1156		18099.6366870765

																																45139.0		Climate Tech		42		856.1142091846		1079		16443.6131596581

																																45170.0		Climate Tech		65		2236.7834869834		1017		16995.264803353

																																45200.0		Climate Tech		62		671.5830983362		971		13525.8756395152

																																45231.0		Climate Tech		42		519.8248742385		891		12285.6646149717

																																45261.0		Climate Tech		44		526.7717146269		801		11665.4344951047

																																45292.0		Climate Tech		0		0		697		10208.7872690525
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Clean Fuels	Intermittent Renewable Energy Sources	Grid Infrastructure	Sustainable Food	Built Environment	Land Use	Industry	Electric Vehicles	Carbon Tech	-2.2675022214672401E-2	-1.8083441420732101E-2	-6.3939386658718204E-3	-5.4838265110695198E-3	-4.1875896841756799E-3	5.1154946933122704E-3	1.0758888428429999E-2	1.13600504143372E-2	2.9589384960442E-2	
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cybersecurity

		cybersecurity																																						Deal count		Deal value ($B)

																																2014		Cybersecurity		41		181.6016933503		322		1540.1023870467

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Cybersecurity		16		55.117262		318		1543.799131532																																Value		TTM change		Relative score

				Cybersecurity		Identity & Access Management		132		21.5%		0.1753638791		0.2320940947		41.9974857518		55.5268353635		2.48		-2.6%		-1.7731624341								2014		Cybersecurity		30		96.1771007528		330		1589.7872502848																														Annualized expected return**		24.3%		-0.1%		0.46

				Cybersecurity		Network Security		96		23.3%		0.1943099323		0.2500554496		39.3264498232		58.2869427947		2.39		-0.8%		-0.5469198367								2014		Cybersecurity		29		181.4096002835		337		1358.5457826117																														Total capital raised		$4.5B		-28.9%		1.18

				Cybersecurity		Security Operations		193		24.5%		0.215111891		0.2695724026		34.0126380821		63.2590143851		2.73		+0.4%		0.2620327487								2014		Cybersecurity		33		159.928289075		351		1442.8747973663																														New VC company fundings		138		-45.3%		0.35

				Cybersecurity		Data Security		186		24.7%		0.2122794873		0.2704613278		35.5351245932		61.2253645094		3.24		+0.7%		0.4607232363								2014		Cybersecurity		39		197.3197979596		351		1513.167939492																														Median pre-money valuation		$40.6M		+9.4%		-0.33

				Cybersecurity		Application Security		194		25.2%		0.2241081382		0.2733049819		32.9292514373		64.3962016517		2.67		+1.1%		0.7908855766								2014		Cybersecurity		31		190.3516229073		364		1599.9606433993																														Share of published patents		5.6%		-0.3%		-0.65

				Cybersecurity		Endpoint Security		136		25.2%		0.2279596497		0.2620048979		32.0963125388		65.0697970137		2.83		+1.2%		0.8064407093								2014		Cybersecurity		31		100.0224368001		375		1615.8266179187																														Top-ranked investor participation		13.9%		+0.5%		1.07

																																2014		Cybersecurity		37		143.7550633675		384		1631.7737193784																														Median employee growth		10.7%		-9.5%		-0.10

																																2014		Cybersecurity		32		118.3451073347		389		1681.1296739282

																																2014		Cybersecurity		35		144.6438526666		394		1729.1351564748

																																2015		Cybersecurity		44		77.9027188836		398		1646.5745453809

																																2015		Cybersecurity		34		333.2853606621		391		1798.2582126927

																																2015		Cybersecurity		34		305.8254809157		409		2048.9664316084

																																2015		Cybersecurity		42		338.1357536741		421		2290.9250845297

																																2015		Cybersecurity		41		154.8588469752		433		2264.3743312215

																																2015		Cybersecurity		38		245.0062633453		438		2349.4523054918

																																2015		Cybersecurity		47		162.2899291549		446		2314.4224366871

																																2015		Cybersecurity		33		167.1320286506		448		2291.2028424304

																																2015		Cybersecurity		32		116.0158695106		449		2307.1962751409

																																2015		Cybersecurity		46		269.6600755639		458		2433.1012873372

																																2015		Cybersecurity		38		403.0583739936		464		2717.8145539962

																																2015		Cybersecurity		33		156.1020629889		462		2729.2727643186

																																2016		Cybersecurity		45		222.7176115075		463		2874.0876569424

																																2016		Cybersecurity		39		173.9265167948		468		2714.7288130752

																																2016		Cybersecurity		44		176.6977591778		478		2585.6010913373

																																2016		Cybersecurity		36		373.0947443606		472		2620.5600820238

																																2016		Cybersecurity		37		200.5913074958		468		2666.2925425443

																																2016		Cybersecurity		46		229.103352704		476		2650.389631903

																																2016		Cybersecurity		47		419.8086501758		476		2907.908352924

																																2016		Cybersecurity		44		314.8671494175		487		3055.6434736908

																																2016		Cybersecurity		33		212.2245025668		488		3151.852106747

																																2016		Cybersecurity		45		175.0992616221		487		3057.2912928052

																																2016		Cybersecurity		32		86.1787383075		481		2740.4116571191

																																2016		Cybersecurity		39		221.0915386651		487		2805.4011327953

																																2017		Cybersecurity		72		273.8746824609		514		2856.5582037488

																																2017		Cybersecurity		44		200.7080855448		519		2883.3397724988

																																2017		Cybersecurity		46		163.4615780843		521		2870.1035914053

																																2017		Cybersecurity		36		295.0947475674		521		2792.1035946122

																																2017		Cybersecurity		50		233.8150239602		534		2825.3273110766

																																2017		Cybersecurity		57		313.7729693512		545		2909.9969277238

																																2017		Cybersecurity		51		276.1856959168		549		2766.3739734648

																																2017		Cybersecurity		66		489.4017738304		571		2940.9085978778

																																2017		Cybersecurity		45		265.7802848595		583		2994.4643801705

																																2017		Cybersecurity		40		367.7265271057		578		3187.091645654

																																2017		Cybersecurity		45		278.4855223638		591		3379.3984297103

																																2017		Cybersecurity		58		265.4095931305		610		3423.7164841757

																																2018		Cybersecurity		76		322.5236592269		614		3472.3654609417

																																2018		Cybersecurity		42		138.7078837629		612		3410.3652591598

																																2018		Cybersecurity		64		277.1862494775		630		3524.089930553

																																2018		Cybersecurity		55		346.1793972714		649		3575.1745802569

																																2018		Cybersecurity		56		395.9456248798		655		3737.3051811765

																																2018		Cybersecurity		69		542.7680471996		667		3966.3002590249

																																2018		Cybersecurity		63		298.0816159409		679		3988.196179049

																																2018		Cybersecurity		51		358.562112781		664		3857.3565179995

																																2018		Cybersecurity		48		370.3887337953		667		3961.9649669353

																																2018		Cybersecurity		58		355.8058726475		685		3950.0443124771

																																2018		Cybersecurity		46		268.1160560055		686		3939.6748461188

																																2018		Cybersecurity		54		396.7411498036		682		4071.0064027919

																																2019		Cybersecurity		74		301.0462700848		680		4049.5290136498

																																2019		Cybersecurity		55		402.5970940929		693		4313.4182239797

																																2019		Cybersecurity		76		420.0073993143		705		4456.2393738165

																																2019		Cybersecurity		53		308.1571514837		703		4418.2171280289

																																2019		Cybersecurity		66		410.1072791452		713		4432.3787822943

																																2019		Cybersecurity		53		278.1905521322		697		4167.8012872269

																																2019		Cybersecurity		63		593.879822173		697		4463.599493459

																																2019		Cybersecurity		45		249.412050225		691		4354.449430903

																																2019		Cybersecurity		63		328.5907616325		706		4312.6514587402

																																2019		Cybersecurity		54		251.7117233889		702		4208.5573094816

																																2019		Cybersecurity		53		523.5782907508		709		4464.0195442269

																																2019		Cybersecurity		55		287.4489885318		710		4354.7273829551

																																2020		Cybersecurity		85		378.7242873468		721		4432.405400217

																																2020		Cybersecurity		52		497.3200685949		718		4527.128374719

																																2020		Cybersecurity		60		676.8279063033		702		4783.9488817079

																																2020		Cybersecurity		45		257.1134306341		694		4732.9051608584

																																2020		Cybersecurity		52		381.5001689853		680		4704.2980506985

																																2020		Cybersecurity		81		538.1058174327		708		4964.213315999

																																2020		Cybersecurity		44		285.7061822031		689		4656.0396760291

																																2020		Cybersecurity		54		302.8665490189		698		4709.494174823

																																2020		Cybersecurity		67		470.2245104091		702		4851.1279235997

																																2020		Cybersecurity		69		486.8629548914		717		5086.2791551022

																																2020		Cybersecurity		44		316.0992971638		708		4878.8001615152

																																2020		Cybersecurity		62		658.8594814096		715		5250.210654393

																																2021		Cybersecurity		77		509.5490228994		707		5381.0353899457

																																2021		Cybersecurity		56		375.4250328106		711		5259.1403541613

																																2021		Cybersecurity		66		617.0065679308		717		5199.3190157889

																																2021		Cybersecurity		75		567.4696278097		747		5509.6752129644

																																2021		Cybersecurity		66		589.4990586255		761		5717.6741026047

																																2021		Cybersecurity		89		1265.796225302		769		6445.364510474

																																2021		Cybersecurity		80		803.7407027325		805		6963.3990310033

																																2021		Cybersecurity		62		605.4196731662		813		7265.9521551506

																																2021		Cybersecurity		80		925.8246200086		826		7721.5522647501

																																2021		Cybersecurity		74		605.6650043841		831		7840.3543142427

																																2021		Cybersecurity		73		757.5827168974		860		8281.8377339763

																																2021		Cybersecurity		104		1342.4737634555		902		8965.4520160222

																																2022		Cybersecurity		96		736.4290458662		921		9192.3320389891

																																2022		Cybersecurity		62		670.7083779496		927		9487.6153841281

																																2022		Cybersecurity		77		1316.02918457		938		10186.6380007673

																																2022		Cybersecurity		62		974.0752490655		925		10593.2436220232

																																2022		Cybersecurity		57		403.0488092329		916		10406.7933726305

																																2022		Cybersecurity		62		558.1492240288		889		9699.1463713573

																																2022		Cybersecurity		44		354.8503546286		853		9250.2560232535

																																2022		Cybersecurity		53		428.0283178968		844		9072.864667984

																																2022		Cybersecurity		41		599.6344006717		805		8746.6744486471

																																2022		Cybersecurity		60		700.5240299866		791		8841.5334742496

																																2022		Cybersecurity		49		685.8792182862		767		8769.8299756384

																																2022		Cybersecurity		41		302.7009004578		704		7730.0571126407

																																2023		Cybersecurity		49		220.7016352866		657		7214.3297020611

																																44958.0		Cybersecurity		35		237.0503589309		630		6780.6716830423

																																44986.0		Cybersecurity		59		390.7380127498		612		5855.3805112221

																																45017.0		Cybersecurity		31		217.8360271105		581		5099.1412892671

																																45047.0		Cybersecurity		39		220.0822217093		563		4916.1747017435

																																45078.0		Cybersecurity		60		627.6178312267		561		4985.6433089414

																																45108.0		Cybersecurity		30		244.0176129203		547		4874.8105672331

																																45139.0		Cybersecurity		39		387.4269553229		533		4834.2092046592

																																45170.0		Cybersecurity		36		283.8622762601		528		4518.4370802477

																																45200.0		Cybersecurity		20		209.615457364		488		4027.5285076251

																																45231.0		Cybersecurity		21		381.405284519		460		3723.0545738579

																																45261.0		Cybersecurity		24		414.2994890533		443		3834.6531624534

																																45292.0		Cybersecurity		0		0		394		3613.9515271668
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1540.10238704675	1543.7991315320101	1589.7872502848099	1358.5457826116501	1442.8747973662601	1513.167939492	1599.9606433993199	1615.8266179187001	1631.7737193784101	1681.12967392818	1729.13515647485	1646.57454538091	1798.25821269269	2048.9664316083999	2290.9250845297302	2264.3743312214901	2349.45230549183	2314.4224366870899	2291.2028424303799	2307.1962751408801	2433.1012873372401	2717.8145539962302	2729.2727643185899	2874.0876569424499	2714.7288130752199	2585.6010913373102	2620.5600820237501	2666.29254254427	2650.38963190302	2907.9083529239501	3055.64347369081	3151.8521067470101	3057.2912928052401	2740.4116571191198	2805.4011327952899	2856.5582037487602	2883.3397724987599	2870.1035914053	2792.1035946121601	2825.3273110766399	2909.9969277237801	2766.3739734648002	2940.9085978777798	2994.4643801704501	3187.0916456540299	3379.3984297103002	3423.7164841756999	3472.3654609417199	3410.3652591598302	3524.0899305530002	3575.1745802569499	3737.3051811764699	3966.3002590248898	3988.1961790489599	3857.3565179995298	3961.9649669352898	3950.04431247712	3939.6748461187999	4071.0064027919002	4049.5290136497501	4313.4182239797401	4456.2393738165401	4418.2171280288803	4432.3787822942904	4167.80128722688	4463.5994934589899	4354.4494309029596	4312.6514587401698	4208.55730948157	4464.0195442268896	4354.7273829550704	4432.4054002170496	4527.12837471898	4783.94888170794	4732.9051608583604	4704.2980506984604	4964.2133159989698	4656.0396760290896	4709.4941748230203	4851.1279235996599	5086.2791551021701	4878.8001615152198	5250.2106543929804	5381.0353899456504	5259.1403541613399	5199.3190157888503	5509.6752129643801	5717.6741026046502	6445.3645104739599	6963.3990310032996	7265.9521551506195	7721.5522647500602	7840.3543142427097	8281.8377339762901	8965.4520160222401	9192.3320389890505	9487.6153841281193	10186.6380007673	10593.243622023199	10406.7933726305	9699.1463713573194	9250.2560232534506	9072.8646679840094	8746.6744486471198	8841.5334742496107	8769.8299756383603	7730.0571126406803	7214.3297020610598	6780.6716830423202	5855.3805112221098	5099.1412892671096	4916.17470174353	4985.6433089414104	4874.8105672331403	4834.2092046592497	4518.4370802476997	4027.5285076251298	3723.0545738579199	3834.65316245337	3613.9515271667501	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	322	318	330	337	351	351	364	375	384	389	394	398	391	409	421	433	438	446	448	449	458	464	462	463	468	478	472	468	476	476	487	488	487	481	487	514	519	521	521	534	545	549	571	583	578	591	610	614	612	630	649	655	667	679	664	667	685	686	682	680	693	705	703	713	697	697	691	706	702	709	710	721	718	702	694	680	708	689	698	702	717	708	715	707	711	717	747	761	769	805	813	826	831	860	902	921	927	938	925	916	889	853	844	805	791	767	704	657	630	612	581	563	561	547	533	528	488	460	443	394	











fintech

		FinTech																																						Deal count		Deal value ($B)

																																2014		Fintech		31		221.9877498801		464		2288.5629575802

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Fintech		49		205.8324951237		487		2387.3409992898																																Value		TTM change		Relative score

				Fintech		Consumer Payments		169		20.5%		0.1678833554		0.208821142		46.6890891264		50.48138771		+283.0%		-0.0										2014		Fintech		48		166.5456750064		499		2461.8186367134																														Average expected IRR (Z-Score)		0.0		-0.1		0.00

				Fintech		Capital Markets		182		21.1%		0.181931585		0.2126891626		43.6989371475		53.7499712947		+255.1%		-0.0										2014		Fintech		41		233.4529392136		506		2602.133100122																														Total capital raised		$11.1B		-39.3%		-0.07

				Fintech		Alternative Lending		342		21.4%		0.1763097054		0.2225828297		43.3358233781		52.6147279095		+404.9%		-0.0										2014		Fintech		55		390.6801655186		521		2804.7900249443																														New VC company fundings		456		-38.9%		0.64

				Fintech		Wealthtech		624		22.4%		0.1922888628		0.2316779722		41.1721299603		56.3403841227		+248.7%		-0.0										2014		Fintech		64		306.7798782194		543		2939.8247637822																														Median pre-money valuation		$34.1M		+6.1%		-0.29

				Fintech		Regtech		138		23.6%		0.2013403233		0.2650746649		37.9611671848		59.9610624606		+207.8%		+0.0										2014		Fintech		47		180.684952978		557		3046.7452778971																														Share of published patents		1.6%		+0.1%		0.13

				Fintech		Payments		343		24.6%		0.2175477932		0.2595846404		35.6369585574		61.5231884687		+284.0%		+0.0										2014		Fintech		69		411.3119812249		592		3149.1967296967																														Top-ranked investor participation		14.4%		-2.6%		-1.35

				Fintech		Financial services infrastructure		339		24.7%		0.2176348289		0.2711971414		35.1806422459		61.9122725565		+290.7%		+0.0										2014		Fintech		72		443.5864611241		625		3472.6223489244																														Median employee growth		10.0%		-23.3%		-0.26

				Fintech		CFO Stack		346		25.1%		0.2234417003		0.2715021405		34.3417320772		63.0848032032		+257.3%		+0.0										2014		Fintech		55		238.275789459		653		3573.241347041

				Fintech		Credit and Banking		168		25.4%		0.2263344971		0.2676501532		34.983035483		60.306217524		+471.1%		+0.0										2014		Fintech		67		499.5430787303		665		3879.733425157

				Fintech		Commercial Finance		122		25.5%		0.2348157404		0.264380511		34.4580197432		60.3070588683		+523.5%		+0.0										2015		Fintech		123		337.1546594506		721		3635.8358259287

																																2015		Fintech		61		315.6889043093		751		3729.5369803578

																																2015		Fintech		66		566.1608317898		768		4089.865317024

																																2015		Fintech		61		495.8863146931		781		4419.2059567106

																																2015		Fintech		69		368.1815784493		809		4553.9345959463

																																2015		Fintech		97		450.586489534		851		4613.8409199617

																																2015		Fintech		84		2458.8597639755		871		6765.9208057178

																																2015		Fintech		84		808.4488817897		908		7393.6847345295

																																2015		Fintech		78		634.9943493384		917		7617.367102643

																																2015		Fintech		84		522.4669481293		929		7696.2475896482

																																2015		Fintech		77		273.3450448508		951		7731.31684504

																																2015		Fintech		97		630.0613796388		981		7861.8351459486

																																2016		Fintech		127		1220.1440631925		985		8744.8245496904

																																2016		Fintech		71		295.9949240176		995		8725.1305693988

																																2016		Fintech		87		499.6614307745		1016		8658.6311683834

																																2016		Fintech		83		5007.5432701106		1038		13170.2881238009

																																2016		Fintech		82		426.3795118199		1051		13228.4860571715

																																2016		Fintech		106		1128.4186460143		1060		13906.3182136518

																																2016		Fintech		92		676.8293091423		1068		12124.2877588186

																																2016		Fintech		76		300.610151684		1060		11616.4490287129

																																2016		Fintech		101		1051.9429545904		1083		12033.3976339649

																																2016		Fintech		103		472.5086661966		1102		11983.4393520322

																																2016		Fintech		85		580.7156871707		1110		12290.8099943521

																																2016		Fintech		118		1003.8153093988		1131		12664.5639241121

																																2017		Fintech		172		564.4908928195		1176		12008.910753739

																																2017		Fintech		113		578.4126389919		1218		12291.3284687133

																																2017		Fintech		121		819.3305752223		1252		12610.9976131612

																																2017		Fintech		95		460.5332429255		1264		8063.9875859761

																																2017		Fintech		135		720.1179910725		1317		8357.7260652287

																																2017		Fintech		136		859.4965420939		1347		8088.8039613084

																																2017		Fintech		135		1039.2897930797		1390		8451.2644452457

																																2017		Fintech		108		581.6849914599		1422		8732.3392850217

																																2017		Fintech		135		1048.2686159327		1456		8728.6649463639

																																2017		Fintech		134		1138.4201763066		1487		9394.5764564739

																																2017		Fintech		135		869.1319110715		1537		9682.9926803747

																																2017		Fintech		128		1629.7446438514		1547		10308.9220148273

																																2018		Fintech		207		2196.9561953856		1582		11941.3873173934

																																2018		Fintech		130		1096.1706505446		1599		12459.1453289461

																																2018		Fintech		119		952.6125634766		1597		12592.4273172003

																																2018		Fintech		124		692.3651189011		1626		12824.259193176

																																2018		Fintech		138		951.3999544008		1629		13055.5411565043

																																2018		Fintech		145		1430.1487619647		1638		13626.1933763751

																																2018		Fintech		144		1324.3460988472		1647		13911.2496821427

																																2018		Fintech		152		1103.1371057489		1691		14432.7017964317

																																2018		Fintech		138		1843.7015978252		1694		15228.1347783243

																																2018		Fintech		143		1002.4119174701		1703		15092.1265194878

																																2018		Fintech		147		1281.9650674644		1715		15504.9596758807

																																2018		Fintech		172		2964.7138169679		1759		16839.9288489971

																																2019		Fintech		203		1045.9220522022		1755		15688.8947058138

																																2019		Fintech		108		1757.1907544071		1733		16349.9148096763

																																2019		Fintech		143		1158.8898868933		1757		16556.1921330931

																																2019		Fintech		159		767.2814248043		1792		16631.1084389962

																																2019		Fintech		147		1443.3752731208		1801		17123.0837577162

																																2019		Fintech		155		1833.9717317796		1811		17526.9067275311

																																2019		Fintech		139		1552.3387014893		1806		17754.8993301731

																																2019		Fintech		135		1129.5531313178		1789		17781.315355742

																																2019		Fintech		172		2304.070268846		1823		18241.6840267628

																																2019		Fintech		165		1387.0296404065		1845		18626.3017496993

																																2019		Fintech		139		1689.2170430847		1837		19033.5537253196

																																2019		Fintech		198		1584.8727206865		1863		17653.7126290382

																																2020		Fintech		249		1293.0940786902		1909		17900.8846555262

																																2020		Fintech		120		730.1607302462		1921		16873.8546313653

																																2020		Fintech		161		1047.174234212		1939		16762.1389786841

																																2020		Fintech		139		1239.8431546385		1919		17234.7007085183

																																2020		Fintech		138		1136.9912916951		1910		16928.3167270926

																																2020		Fintech		161		1008.9499714407		1916		16103.2949667537

																																2020		Fintech		151		1361.5740496391		1928		15912.5303149035

																																2020		Fintech		134		1000.421735519		1927		15783.3989191046

																																2020		Fintech		156		1854.9388543271		1911		15334.2675045857

																																2020		Fintech		156		1073.6387749465		1902		15020.8766391256

																																2020		Fintech		174		1452.2774509771		1937		14783.937047018

																																2020		Fintech		221		2033.4029273171		1960		15232.4672536487

																																2021		Fintech		274		1818.989384846		1985		15758.3625598044

																																2021		Fintech		170		1576.0296742504		2035		16604.2315038086

																																2021		Fintech		218		1790.5189650754		2092		17347.5762346719

																																2021		Fintech		229		2208.6263887419		2182		18316.3594687753

																																2021		Fintech		209		3067.0280313547		2253		20246.396208435

																																2021		Fintech		233		2702.0855598444		2325		21939.5317968387

																																2021		Fintech		233		3186.7788261381		2407		23764.7365733376

																																2021		Fintech		241		3003.4430898955		2514		25767.7579277141

																																2021		Fintech		254		3566.105922788		2612		27478.924996175

																																2021		Fintech		230		3713.7039390368		2686		30118.9901602654

																																2021		Fintech		222		3642.5164303633		2734		32309.2291396516

																																2021		Fintech		258		2734.6561854812		2771		33010.4823978156

																																2022		Fintech		272		3066.4625205113		2769		34257.9555334809

																																2022		Fintech		193		2777.5007192966		2792		35459.4265785271

																																2022		Fintech		258		3236.1932278632		2832		36905.1008413149

																																2022		Fintech		236		3440.4915786886		2839		38136.9660312616

																																2022		Fintech		183		3131.6371286826		2813		38201.5751285895

																																2022		Fintech		187		1639.6514767252		2767		37139.1410454703

																																2022		Fintech		154		1214.2918271528		2688		35166.6540464851

																																2022		Fintech		159		1840.5691198322		2606		34003.7800764217

																																2022		Fintech		166		1957.8615949363		2518		32395.53574857

																																2022		Fintech		181		1755.2559872771		2469		30437.0877968103

																																2022		Fintech		171		1687.2224184404		2418		28481.7937848874

																																2022		Fintech		167		1059.0673321326		2327		26806.2049315388

																																2023		Fintech		147		774.8502078139		2202		24514.5926188414

																																44958.0		Fintech		129		701.894332879		2138		22438.9862324238

																																44986.0		Fintech		158		1510.7595439217		2038		20713.5525484823

																																45017.0		Fintech		143		1826.1348948475		1945		19099.1958646411

																																45047.0		Fintech		123		855.5299751438		1885		16823.0887111023

																																45078.0		Fintech		140		904.6115551668		1838		16088.048789544

																																45108.0		Fintech		123		871.2020469828		1807		15744.959009374

																																45139.0		Fintech		106		847.0196374433		1754		14751.4095269852

																																45170.0		Fintech		122		1031.0858345746		1710		13824.6337666234

																																45200.0		Fintech		54		625.419905744		1583		12694.7976850903

																																45231.0		Fintech		60		497.3519898621		1472		11504.9272565119

																																45261.0		Fintech		49		559.4594066531		1354		11005.3193310324

																																45292.0		Fintech		3		6.1		1210		10236.5691232185



agg_exp_ret_rel	











Consumer Payments	Capital Markets	Alternative Lending	Wealthtech	Regtech	Payments	Financial services infrastructure	CFO Stack	Credit and Banking	Commercial Finance	-2.9595971369564E-2	-2.3042424756513E-2	-2.02069420410943E-2	-1.02103790062967E-2	1.72651015677483E-3	1.15449201090211E-2	1.2559005783031501E-2	1.6611305032183599E-2	2.0028459438817699E-2	2.0585516653639401E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	2288.56295758024	2387.3409992898	2461.8186367134299	2602.1331001219801	2804.79002494425	2939.8247637822101	3046.7452778970601	3149.19672969668	3472.6223489244499	3573.2413470409901	3879.73342515697	3635.8358259287302	3729.5369803578401	4089.86531702398	4419.2059567105998	4553.9345959463299	4613.8409199617399	6765.9208057177602	7393.68473452948	7617.3671026430002	7696.2475896482001	7731.3168450400099	7861.8351459485502	8744.8245496904292	8725.1305693987706	8658.6311683834392	13170.288123800899	13228.4860571715	13906.318213651801	12124.2877588186	11616.449028712899	12033.3976339649	11983.439352032199	12290.809994352099	12664.563924112101	12008.910753738999	12291.3284687133	12610.9976131612	8063.9875859760696	8357.7260652287096	8088.8039613083702	8451.2644452457298	8732.3392850216696	8728.6649463639005	9394.5764564738602	9682.9926803747094	10308.9220148273	11941.387317393401	12459.145328946101	12592.4273172003	12824.259193176	13055.5411565043	13626.1933763751	13911.249682142699	14432.7017964317	15228.1347783243	15092.1265194878	15504.9596758807	16839.9288489971	15688.8947058138	16349.9148096763	16556.1921330931	16631.108438996202	17123.083757716198	17526.906727531099	17754.899330173099	17781.315355742001	18241.684026762799	18626.301749699302	19033.553725319602	17653.7126290382	17900.884655526199	16873.854631365299	16762.138978684099	17234.7007085183	16928.316727092599	16103.2949667537	15912.530314903501	15783.3989191046	15334.267504585699	15020.876639125599	14783.937047018	15232.4672536487	15758.3625598044	16604.231503808602	17347.576234671898	18316.359468775299	20246.396208434999	21939.531796838699	23764.736573337599	25767.757927714101	27478.924996174999	30118.990160265399	32309.229139651601	33010.482397815598	34257.955533480897	35459.426578527098	36905.100841314903	38136.966031261603	38201.575128589502	37139.1410454703	35166.654046485099	34003.780076421703	32395.535748570001	30437.087796810301	28481.793784887399	26806.204931538799	24514.592618841401	22438.986232423798	20713.552548482301	19099.1958646411	16823.0887111023	16088.048789544	15744.959009374001	14751.409526985201	13824.633766623399	12694.7976850903	11504.927256511901	11005.3193310324	10236.5691232185	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	464	487	499	506	521	543	557	592	625	653	665	721	751	768	781	809	851	871	908	917	929	951	981	985	995	1016	1038	1051	1060	1068	1060	1083	1102	1110	1131	1176	1218	1252	1264	1317	1347	1390	1422	1456	1487	1537	1547	1582	1599	1597	1626	1629	1638	1647	1691	1694	1703	1715	1759	1755	1733	1757	1792	1801	1811	1806	1789	1823	1845	1837	1863	1909	1921	1939	1919	1910	1916	1928	1927	1911	1902	1937	1960	1985	2035	2092	2182	2253	2325	2407	2514	2612	2686	2734	2771	2769	2792	2832	2839	2813	2767	2688	2606	2518	2469	2418	2327	2202	2138	2038	1945	1885	1838	1807	1754	1710	1583	1472	1354	1210	











foodtech

		FoodTech																																						Deal count		Deal value ($B)

																																2014		Foodtech		22		110.6389091283		230		619.8411781437

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Foodtech		21		81.5189939028		238		671.2135497702																																Value		TTM change		Relative score

				Foodtech		Bio-engineered foods		185		16.5%		0.1216690605		0.1683291		55.1479955647		42.3291982796		+252.3%		-0.0										2014		Foodtech		26		187.248162084		255		839.177671014																														Average expected IRR (Z-Score)		-0.0		-0.1		-0.02

				Foodtech		eCommerce		414		19.5%		0.1584780085		0.1978126219		48.8278930318		48.6829348784		+248.9%		-0.0										2014		Foodtech		36		122.199874418		277		887.2361250347																														Total capital raised		$4.6B		-43.0%		-0.52

				Foodtech		Discovery & review		113		20.8%		0.160360437		0.213776481		46.5310409171		48.9639719076		+450.5%		+0.0										2014		Foodtech		30		93.0594078588		289		911.8892067099																														New VC company fundings		133		-69.2%		-0.73

				Foodtech		Food Production		155		22.0%		0.1909540478		0.2205814576		42.9803166193		53.1281228982		+389.2%		+0.0										2014		Foodtech		25		126.8119596079		299		985.7547838703																														Median pre-money valuation		$31.3M		+30.2%		0.44

				Foodtech		Alt-proteins		319		22.6%		0.1980662467		0.2378505244		42.9484914769		52.5924348384		+445.9%		+0.0										2014		Foodtech		18		73.1030104768		296		1019.5932228565																														Share of published patents		3.8%		+0.1%		0.27

				Foodtech		Restaurant & Retail Tech		299		22.7%		0.1903290569		0.2364582966		40.9477464489		55.4877260229		+356.5%		+0.0										2014		Foodtech		37		104.375455816		310		1056.3264246333																														Top-ranked investor participation		9.1%		-1.1%		-0.21

																																2014		Foodtech		26		50.6158836438		314		1066.3186199764																														Median employee growth		9.1%		-15.3%		-0.47

																																2014		Foodtech		26		165.2490673848		322		1194.2464189373

																																2014		Foodtech		31		44.268082313		331		1191.0639573876

																																2015		Foodtech		62		190.3757142576		360		1349.4645208919

																																2015		Foodtech		32		137.6514141503		370		1376.4770259139

																																2015		Foodtech		43		240.6283109639		392		1535.586342975

																																2015		Foodtech		36		172.4558706819		402		1520.7940515729

																																2015		Foodtech		42		90.203922066		408		1488.7980992209

																																2015		Foodtech		56		223.7745480826		434		1619.5132394446

																																2015		Foodtech		52		542.7203390515		461		2035.4216188882

																																2015		Foodtech		43		151.3188960415		486		2113.637504453

																																2015		Foodtech		35		95.1963715843		484		2104.4584202213

																																2015		Foodtech		41		97.9538538179		499		2151.7963903954

																																2015		Foodtech		46		115.731011727		519		2102.2783347376

																																2015		Foodtech		46		181.0091755812		534		2239.0194280058

																																2016		Foodtech		84		259.9257614503		556		2308.5694751985

																																2016		Foodtech		42		163.8481965108		566		2334.766257559

																																2016		Foodtech		35		65.7619240082		558		2159.8998706033

																																2016		Foodtech		54		193.5275369184		576		2180.9715368398

																																2016		Foodtech		41		139.7298937979		575		2230.4975085717

																																2016		Foodtech		51		228.3908839868		570		2235.1138444759

																																2016		Foodtech		41		154.7684046306		559		1847.1619100549

																																2016		Foodtech		61		369.8719080434		577		2065.7149220568

																																2016		Foodtech		51		194.6816847966		593		2165.2002352691

																																2016		Foodtech		48		215.7370013509		600		2282.9833828021

																																2016		Foodtech		49		208.6761747323		603		2375.9285458074

																																2016		Foodtech		61		150.9455038399		618		2345.8648740661

																																2017		Foodtech		84		161.8976099343		618		2247.83672255

																																2017		Foodtech		46		97.0981992622		622		2181.0867253013

																																2017		Foodtech		53		298.219536886		640		2413.5443381792

																																2017		Foodtech		52		265.5185619636		638		2485.5353632243

																																2017		Foodtech		55		381.6551353089		652		2727.4606047353

																																2017		Foodtech		74		466.9396159751		675		2966.0093367236

																																2017		Foodtech		50		238.843702775		684		3050.084634868

																																2017		Foodtech		53		200.3575736639		676		2880.5703004884

																																2017		Foodtech		63		288.9352375996		688		2974.8238532915

																																2017		Foodtech		44		302.7620592799		684		3061.8489112205

																																2017		Foodtech		56		196.5580920551		691		3049.7308285433

																																2017		Foodtech		66		339.0790174275		696		3237.8643421309

																																2018		Foodtech		119		469.5214727151		731		3545.4882049118

																																2018		Foodtech		45		149.2976075372		730		3597.6876131868

																																2018		Foodtech		58		177.2195112215		735		3476.6875875223

																																2018		Foodtech		59		213.2362053332		742		3424.4052308919

																																2018		Foodtech		67		314.0303791424		754		3356.7804747254

																																2018		Foodtech		77		365.6850459354		757		3255.5259046857

																																2018		Foodtech		62		346.5888490915		769		3363.2710510022

																																2018		Foodtech		86		1033.6223766926		802		4196.535854031

																																2018		Foodtech		75		284.2637758445		814		4191.8643922758

																																2018		Foodtech		82		590.5001101556		852		4479.6024431516

																																2018		Foodtech		66		603.5566264623		862		4886.6009775587

																																2018		Foodtech		107		553.4966350879		903		5101.0185952192

																																2019		Foodtech		155		1038.8598043703		939		5670.3569268744

																																2019		Foodtech		61		1256.5375430646		955		6777.5968624019

																																2019		Foodtech		67		618.1500043988		964		7218.5273555791

																																2019		Foodtech		72		368.7827743248		977		7374.0739245708

																																2019		Foodtech		84		323.5752393404		994		7383.6187847688

																																2019		Foodtech		71		548.8177048347		988		7566.7514436681

																																2019		Foodtech		91		586.1513459652		1017		7806.3139405418

																																2019		Foodtech		77		296.6265068434		1008		7069.3180706926

																																2019		Foodtech		76		461.8709035232		1009		7246.9251983714

																																2019		Foodtech		78		671.4814283422		1005		7327.906516558

																																2019		Foodtech		71		429.4885144987		1010		7153.8384045943

																																2019		Foodtech		87		459.7704574981		990		7060.1122270045

																																2020		Foodtech		127		531.0163539698		962		6552.2687766039

																																2020		Foodtech		73		340.2013342718		974		5635.9325678111

																																2020		Foodtech		75		474.7449739835		982		5492.5275373958

																																2020		Foodtech		85		661.6142560883		995		5785.3590191593

																																2020		Foodtech		71		292.5662185092		982		5754.3499983281

																																2020		Foodtech		78		333.6885668123		989		5539.2208603056

																																2020		Foodtech		92		574.2375910297		990		5527.3071053701

																																2020		Foodtech		90		348.075519607		1003		5578.7561181337

																																2020		Foodtech		91		323.630129716		1018		5440.5153443265

																																2020		Foodtech		90		741.733957277		1030		5510.7678732613

																																2020		Foodtech		100		498.9009166241		1059		5580.1802753867

																																2020		Foodtech		125		461.5157198513		1097		5581.92553774

																																2021		Foodtech		157		718.1387132561		1127		5769.0478970263

																																2021		Foodtech		118		3730.6214042795		1172		9159.467967034

																																2021		Foodtech		143		1236.8325446345		1240		9921.555537685

																																2021		Foodtech		139		700.7450349697		1294		9960.6863165664

																																2021		Foodtech		112		770.7608044203		1335		10438.8809024776

																																2021		Foodtech		130		1465.3940556305		1387		11570.5863912958

																																2021		Foodtech		152		1191.2205535413		1447		12187.5693538075

																																2021		Foodtech		127		1374.2240279822		1484		13213.7178621827

																																2021		Foodtech		136		884.1332223661		1529		13774.2209548327

																																2021		Foodtech		146		881.6396510664		1585		13914.1266486222

																																2021		Foodtech		162		1700.6942903793		1647		15115.9200223774

																																2021		Foodtech		142		2624.68025648		1664		17279.0845590061

																																2022		Foodtech		139		1656.6033795629		1646		18217.5492253129

																																2022		Foodtech		103		962.8717432156		1631		15449.799564249

																																2022		Foodtech		146		1450.1597507496		1634		15663.1267703641

																																2022		Foodtech		128		1132.7111582163		1623		16095.0928936107

																																2022		Foodtech		115		511.1024882204		1626		15835.4345774108

																																2022		Foodtech		121		1205.8423747783		1617		15575.8828965586

																																2022		Foodtech		89		353.8517279508		1554		14738.5140709681

																																2022		Foodtech		91		327.8364019904		1518		13692.1264449763

																																2022		Foodtech		98		801.347871125		1480		13609.3410937352

																																2022		Foodtech		72		441.4215164064		1406		13169.1229590752

																																2022		Foodtech		84		397.9555395643		1328		11866.3842082601

																																2022		Foodtech		89		368.0272144815		1275		9609.7311662616

																																2023		Foodtech		78		607.3051335501		1214		8560.4329202487

																																44958.0		Foodtech		58		309.5388405449		1169		7907.100017578

																																44986.0		Foodtech		49		259.8075791279		1072		6716.7478459563

																																45017.0		Foodtech		70		488.7434961122		1014		6072.7801838522

																																45047.0		Foodtech		80		409.4790178695		979		5971.1567135013

																																45078.0		Foodtech		59		248.05186747		917		5013.366206193

																																45108.0		Foodtech		63		349.8860795779		891		5009.40055782

																																45139.0		Foodtech		38		213.0394928934		838		4894.6036487231

																																45170.0		Foodtech		42		301.4949866416		782		4394.7507642396

																																45200.0		Foodtech		31		209.0209460582		741		4162.3501938914

																																45231.0		Foodtech		31		137.0390041915		688		3901.4336585187

																																45261.0		Foodtech		21		84.1161540858		620		3617.5225981229

																																45292.0		Foodtech		2		1		544		3011.2174645728



agg_exp_ret_rel	







Bio-engineered foods	eCommerce	Discovery 	&	 review	Food Production	Alt-proteins	Restaurant 	&	 Retail Tech	-4.1760591423130197E-2	-1.20004752828743E-2	9.5625560781365004E-4	1.29962192903156E-2	1.95592924732696E-2	2.0249299334605599E-2	
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gaming

		Gaming																																						Deal count		Deal value ($B)

																																2014		Gaming		9		56.5141517342		171		807.4692197764

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Gaming		22		178.6096916013		184		957.0735374761																																Value		TTM change		Relative score

				Gaming		Access		101		23.1%		0.1983541285		0.2453890609		41.2597213051		56.4501198346		+229.0%		-0.0										2014		Gaming		9		16.0317784874		184		949.0365600799																														Average expected IRR (Z-Score)		0.0		-0.1		0.01

				Gaming		Content		456		23.6%		0.1994104465		0.2508020118		39.0896911636		57.9845400702		+292.6%		-0.0										2014		Gaming		23		124.7318545059		195		1037.5600249248																														Total capital raised		$2.7B		-56.9%		-2.20

				Gaming		Experience		100		23.7%		0.2151929993		0.2432512665		39.5867328644		58.4660433822		+194.7%		-0.0										2014		Gaming		20		81.9401981146		202		1051.251954635																														New VC company fundings		117		-68.4%		-0.70

				Gaming		Development		134		26.3%		0.238279917		0.269593901		33.5406058131		61.7786964594		+468.1%		+0.0										2014		Gaming		23		62.4550324938		214		1052.0980355168																														Median pre-money valuation		$30.4M		-16.0%		-1.31

																																2014		Gaming		12		44.7983915719		217		1065.8926802102																														Share of published patents		1.5%		-0.5%		-0.99

																																2014		Gaming		21		76.982440099		221		1116.1167095142																														Top-ranked investor participation		10.1%		+1.1%		1.53

																																2014		Gaming		15		20.1060831552		216		1088.9324538131																														Median employee growth		5.0%		-23.8%		-1.39

																																2014		Gaming		21		83.5934908632		222		1079.6328020645

																																2014		Gaming		30		183.9735324001		235		1137.4312123971

																																2015		Gaming		36		138.5913213833		241		1068.3279664099

																																2015		Gaming		27		98.5048548827		259		1110.3186695584

																																2015		Gaming		23		84.1769851346		260		1015.8859630917

																																2015		Gaming		24		40.9830239341		275		1040.8372085385

																																2015		Gaming		21		109.8554239336		273		1025.9607779662

																																2015		Gaming		30		162.8468156893		283		1106.8673955409

																																2015		Gaming		28		225.4654377942		288		1269.8778008413

																																2015		Gaming		38		178.6511270159		314		1403.7305362853

																																2015		Gaming		29		113.7650491968		322		1440.513145383

																																2015		Gaming		16		79.7972449252		323		1500.2043071529

																																2015		Gaming		29		237.4586098875		331		1654.0694261772

																																2015		Gaming		22		84.642770725		323		1554.7386645021

																																2016		Gaming		28		58.4386647346		315		1474.5860078535

																																2016		Gaming		19		382.4566362219		307		1758.5377891927

																																2016		Gaming		20		207.1833606975		304		1881.5441647556

																																2016		Gaming		24		62.0288618142		304		1902.5900026356

																																2016		Gaming		20		35.7704326946		303		1828.5050113966

																																2016		Gaming		28		87.7843637631		301		1753.4425594704

																																2016		Gaming		30		127.355068949		303		1655.3321906251

																																2016		Gaming		26		87.9391417993		291		1564.6202054085

																																2016		Gaming		31		180.9081348074		293		1631.7632910192

																																2016		Gaming		27		73.3918371887		304		1625.3578832827

																																2016		Gaming		26		37.4858115264		301		1425.3850849216

																																2016		Gaming		30		87.9060158996		309		1428.6483300962

																																2017		Gaming		31		114.9339219534		312		1485.143587315

																																2017		Gaming		25		148.1762194791		318		1250.8631705722

																																2017		Gaming		25		63.0840000348		323		1106.7638099095

																																2017		Gaming		24		130.6380253721		323		1175.3729734674

																																2017		Gaming		37		1044.0380308829		340		2183.6405716558

																																2017		Gaming		23		103.31562513		335		2199.1718330227

																																2017		Gaming		32		131.6120354657		337		2203.4287995395

																																2017		Gaming		34		144.9846712154		345		2260.4743289555

																																2017		Gaming		36		163.9958950924		350		2243.5620892405

																																2017		Gaming		25		53.6665531169		348		2223.8368051688

																																2017		Gaming		27		270.9141869466		349		2457.2651805891

																																2017		Gaming		37		110.4083158442		356		2479.7674805337

																																2018		Gaming		37		48.0782867627		362		2412.911845343

																																2018		Gaming		16		78.4942928272		353		2343.2299186911

																																2018		Gaming		36		646.491873554		364		2926.6377922103

																																2018		Gaming		30		161.974827674		370		2957.9745945123

																																2018		Gaming		28		92.2391718437		361		2006.1757354731

																																2018		Gaming		37		81.5147512739		375		1984.374861617

																																2018		Gaming		34		153.5101607462		377		2006.2729868975

																																2018		Gaming		31		69.76847273		374		1931.0567884121

																																2018		Gaming		28		162.0474115966		366		1929.1083049162

																																2018		Gaming		25		98.0145509548		366		1973.4563027542

																																2018		Gaming		36		132.7457587926		375		1835.2878746001

																																2018		Gaming		31		106.7521980088		369		1831.6317567647

																																2019		Gaming		46		129.8446929867		378		1913.3981629887

																																2019		Gaming		31		180.05558414		393		2014.9594543015

																																2019		Gaming		40		139.3695722133		397		1507.8371529608

																																2019		Gaming		42		194.1687393391		409		1540.0310646259

																																2019		Gaming		26		104.1353807766		407		1551.9272735587

																																2019		Gaming		27		117.5600061459		397		1587.9725284307

																																2019		Gaming		40		193.7001454218		403		1628.1625131063

																																2019		Gaming		35		180.0670968347		407		1738.4611372111

																																2019		Gaming		32		91.1390780005		411		1667.552803615

																																2019		Gaming		48		327.91078883		434		1897.4490414901

																																2019		Gaming		34		217.412057796		432		1982.1153404936

																																2019		Gaming		43		158.6543862963		444		2034.0175287811

																																2020		Gaming		56		262.438984343		454		2166.6118201373

																																2020		Gaming		30		59.9556294569		453		2046.5118654542

																																2020		Gaming		45		207.6502382521		458		2114.792531493

																																2020		Gaming		36		81.2887718617		452		2001.9125640156

																																2020		Gaming		34		177.5049066546		460		2075.2820898936

																																2020		Gaming		41		114.6767652873		474		2072.398849035

																																2020		Gaming		31		80.2598573909		465		1958.9585610041

																																2020		Gaming		42		270.0054114561		472		2048.8968756254

																																2020		Gaming		50		322.6406210716		490		2280.3984186965

																																2020		Gaming		33		123.7132638761		475		2076.2008937426

																																2020		Gaming		31		186.0871136831		472		2044.8759496297

																																2020		Gaming		52		352.8892792784		481		2239.1108426118

																																2021		Gaming		55		484.2362353527		480		2460.9080936215

																																2021		Gaming		54		242.9201681023		504		2643.8726322669

																																2021		Gaming		77		851.4189900735		536		3287.6413840883

																																2021		Gaming		60		400.6641862684		560		3607.0167984949

																																2021		Gaming		73		555.9927217693		599		3985.5046136096

																																2021		Gaming		68		580.9380294002		626		4451.7658777225

																																2021		Gaming		56		427.0313531419		651		4798.5373734735

																																2021		Gaming		70		557.2330125606		679		5085.764974578

																																2021		Gaming		66		1185.58578981		695		5948.7101433164

																																2021		Gaming		90		657.9345930019		752		6482.9314724422

																																2021		Gaming		105		1675.9297117245		826		7972.7740704836

																																2021		Gaming		124		799.3395357646		898		8419.2243269697

																																2022		Gaming		118		959.7974216721		961		8894.7855132891

																																2022		Gaming		93		759.1556024278		1000		9411.0209476146

																																2022		Gaming		106		931.5495891063		1029		9491.1515466474

																																2022		Gaming		82		2670.5474003959		1051		11761.0347607749

																																2022		Gaming		81		819.582674589		1059		12024.6247135946

																																2022		Gaming		75		749.9915423455		1066		12193.6782265399

																																2022		Gaming		67		602.2898659799		1077		12368.9367393779

																																2022		Gaming		58		885.4473486775		1065		12697.1510754948

																																2022		Gaming		66		603.4089935551		1065		12114.97427924

																																2022		Gaming		50		458.8653789544		1025		11915.9050651924

																																2022		Gaming		40		407.5214296207		960		10647.4967830886

																																2022		Gaming		32		136.3830380416		868		9984.5402853657

																																2023		Gaming		43		215.3554683056		793		9240.0983319992

																																44958.0		Gaming		38		139.5069870344		738		8620.4497166058

																																44986.0		Gaming		41		210.108099124		673		7899.0082266235

																																45017.0		Gaming		35		587.3340950804		626		5815.794921308

																																45047.0		Gaming		35		115.1371120331		580		5111.3493587521

																																45078.0		Gaming		28		215.8907815456		533		4577.2485979522

																																45108.0		Gaming		36		282.3997501927		502		4257.358482165

																																45139.0		Gaming		38		207.6363652745		482		3579.547498762

																																45170.0		Gaming		24		196.6194505317		440		3172.7579557386

																																45200.0		Gaming		21		201.1791976445		411		2915.0717744287

																																45231.0		Gaming		14		111.8780089871		385		2619.4283537951

																																45261.0		Gaming		10		75.4813332646		363		2558.5266490182

																																45292.0		Gaming		0		0		320		2343.1711807126
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IoT

		IoT																																						Deal count		Deal value ($B)

																																2014		IoT		27		91.5764429102		385		1378.1326778785

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		IoT		41		166.6619158344		408		1270.4637121928																																Value		TTM change		Relative score

				IoT		Connected Buildings		218		17.2%		0.1169009543		0.1748749984		52.1372491865		44.7114701227		+315.1%		-0.0										2014		IoT		46		249.2029505771		428		1428.2946093264																														Average expected IRR (Z-Score)		-0.0		-0.1		-0.03

				IoT		IoT Hardware		192		18.8%		0.1303587445		0.1877044659		47.9530824923		48.099954085		+394.7%		-0.0										2014		IoT		41		200.8327065191		445		1518.3944062635																														Total capital raised		$4.5B		-36.6%		0.25

				IoT		Connected services		254		20.0%		0.1545435388		0.2024902294		46.7474005335		49.8128714649		+344.0%		-0.0										2014		IoT		41		119.6259898319		466		1541.4873642712																														New VC company fundings		39		-72.0%		-0.86

				IoT		Industrial Internet of Things		288		21.7%		0.1730593227		0.2354424379		40.8853815396		56.1583540851		+295.6%		+0.0										2014		IoT		48		220.2426759078		482		1686.607256734																														Median pre-money valuation		$40.5M		+20.7%		0.81

				IoT		IoT Software		248		22.6%		0.1881783645		0.2452998379		39.6299775701		57.4511012756		+291.9%		+0.0										2014		IoT		45		176.3927130115		501		1748.2196458707																														Share of published patents		14.6%		-0.2%		-0.45

																																2014		IoT		61		146.8657430504		530		1845.6039986983																														Top-ranked investor participation		6.3%		-2.2%		-1.06

																																2014		IoT		59		229.8196426532		546		1946.770252746																														Median employee growth		5.4%		-6.4%		-1.30

																																2014		IoT		54		180.9470941457		564		2033.1960082788

																																2014		IoT		74		235.8360847475		593		2106.1681249802

																																2015		IoT		96		224.6544346553		633		2242.658393844

																																2015		IoT		39		83.0930589807		645		2234.1750099145

																																2015		IoT		67		332.464127203		671		2399.9772212831

																																2015		IoT		70		151.5520695207		695		2302.3263402268

																																2015		IoT		63		197.7793361249		717		2299.2729698326

																																2015		IoT		77		306.569024499		753		2486.2160044996

																																2015		IoT		70		318.0845993749		775		2584.0579279667

																																2015		IoT		66		277.5984561769		796		2685.2636711321

																																2015		IoT		77		170.6744882014		812		2709.0724162831

																																2015		IoT		78		390.7954072463		831		2870.0481808763

																																2015		IoT		81		379.3686074538		858		3068.4696941844

																																2015		IoT		105		367.8318429958		889		3200.4654524327

																																2016		IoT		114		299.9302347395		907		3275.7412525169

																																2016		IoT		63		185.3262789888		931		3377.974472525

																																2016		IoT		87		305.3807334307		951		3350.8910787526

																																2016		IoT		101		453.1987429346		982		3652.5377521665

																																2016		IoT		63		229.0033711394		982		3683.761787181

																																2016		IoT		92		302.980213108		997		3680.1729757901

																																2016		IoT		75		427.5048917907		1002		3789.5932682059

																																2016		IoT		86		251.6460214234		1022		3763.6408334524

																																2016		IoT		94		331.3221066954		1039		3924.2884519464

																																2016		IoT		100		284.2652791828		1061		3817.7583238829

																																2016		IoT		77		238.7755011302		1057		3677.1652175592

																																2016		IoT		100		345.336838665		1052		3654.6702132284

																																2017		IoT		153		317.6487521043		1091		3672.3887305932

																																2017		IoT		67		183.6496421965		1095		3670.7120938009

																																2017		IoT		97		272.7683083316		1105		3638.0996687019

																																2017		IoT		79		374.7973413404		1083		3559.6982671077

																																2017		IoT		111		384.7392098577		1131		3715.434105826

																																2017		IoT		115		541.0876172558		1154		3953.5415099738

																																2017		IoT		78		953.4351641446		1157		4479.4717823276

																																2017		IoT		118		634.9533387042		1189		4862.7790996084

																																2017		IoT		102		522.6007078155		1197		5054.0577007285

																																2017		IoT		112		645.9342995214		1209		5415.726721067

																																2017		IoT		129		453.3247510291		1261		5630.275970966

																																2017		IoT		126		649.2744192294		1287		5934.2135515303

																																2018		IoT		167		511.4475286774		1301		6128.0123281035

																																2018		IoT		88		563.3431611266		1322		6507.7058470336

																																2018		IoT		121		563.9857504983		1346		6798.9232892003

																																2018		IoT		105		384.4112925733		1372		6808.5372404332

																																2018		IoT		134		564.01651719		1395		6987.8145477655

																																2018		IoT		141		641.9814389945		1421		7088.7083695042

																																2018		IoT		137		687.1083670707		1480		6822.3815724303

																																2018		IoT		122		499.2496862154		1484		6686.6779199415

																																2018		IoT		107		660.086642173		1489		6824.163854299

																																2018		IoT		120		669.4026443684		1497		6847.632199146

																																2018		IoT		109		496.3809163988		1477		6890.6883645158

																																2018		IoT		133		2545.9943816931		1484		8787.4083269795

																																2019		IoT		157		618.4946490079		1474		8894.4554473099

																																2019		IoT		92		1060.4059429075		1478		9391.5182290909

																																2019		IoT		109		550.2232642893		1466		9377.7557428819

																																2019		IoT		107		553.0699186042		1468		9546.4143689128

																																2019		IoT		101		684.8131803661		1435		9667.2110320889

																																2019		IoT		113		783.5523965741		1407		9808.7819896686

																																2019		IoT		114		726.4530523994		1384		9848.1266749973

																																2019		IoT		82		547.5690788993		1344		9896.4460676812

																																2019		IoT		119		523.5616325823		1356		9759.9210580905

																																2019		IoT		116		606.2300846519		1352		9696.7484983741

																																2019		IoT		107		646.7212026113		1350		9847.0887845866

																																2019		IoT		122		643.4635113961		1339		7944.5579142895

																																2020		IoT		144		559.2695486982		1326		7885.3328139798

																																2020		IoT		76		678.2722482534		1310		7503.1991193257

																																2020		IoT		111		794.0333332409		1312		7747.0091882773

																																2020		IoT		95		683.9686113623		1300		7877.9078810353

																																2020		IoT		66		722.3329396837		1265		7915.4276403529

																																2020		IoT		103		423.4306639316		1255		7555.3059077104

																																2020		IoT		104		439.8955922541		1245		7268.748447565

																																2020		IoT		79		524.0822681575		1242		7245.2616368232

																																2020		IoT		107		1366.7771907313		1230		8088.4771949722

																																2020		IoT		107		855.4459836396		1221		8337.6930939599

																																2020		IoT		86		539.4295409658		1200		8230.4014323144

																																2020		IoT		128		727.7759773262		1206		8314.7138982445

																																2021		IoT		138		701.2636717604		1200		8456.7080213067

																																2021		IoT		81		696.3675331564		1205		8474.8033062097

																																2021		IoT		125		943.2440828673		1219		8624.0140558361

																																2021		IoT		100		975.7955258256		1224		8915.8409702995

																																2021		IoT		112		636.1479095395		1270		8829.6559401552

																																2021		IoT		109		975.229137289		1276		9381.4544135126

																																2021		IoT		109		660.0838526888		1281		9601.6426739473

																																2021		IoT		122		1160.6586837059		1324		10238.2190894957

																																2021		IoT		133		1069.7307236797		1350		9941.1726224441

																																2021		IoT		106		568.0741073024		1349		9653.8007461069

																																2021		IoT		87		1068.6865957893		1350		10183.0578009304

																																2021		IoT		125		864.0577680488		1347		10319.339591653

																																2022		IoT		91		1315.8443791876		1300		10933.9202990802

																																2022		IoT		88		872.8670100097		1307		11110.4197759335

																																2022		IoT		81		715.038498672		1263		10882.2141917382

																																2022		IoT		60		642.5810715271		1223		10548.9997374397

																																2022		IoT		63		500.6910085115		1174		10413.5428364117

																																2022		IoT		58		574.2857930208		1123		10012.5994921434

																																2022		IoT		56		452.168166854		1070		9804.6838063087

																																2022		IoT		64		562.8802756328		1012		9206.9053982355

																																2022		IoT		54		761.901704067		933		8899.0763786229

																																2022		IoT		69		480.7425145357		896		8811.7447858562

																																2022		IoT		49		325.7327273308		858		8068.7909173977

																																2022		IoT		59		459.635524064		792		7664.3686734128

																																2023		IoT		47		497.8682354398		748		6846.392529665

																																44958.0		IoT		30		158.2745397057		690		6131.8000593611

																																44986.0		IoT		38		334.4643157567		647		5751.2258764458

																																45017.0		IoT		37		296.931219992		624		5405.5760249107

																																45047.0		IoT		40		281.5448737341		601		5186.4298901333

																																45078.0		IoT		61		1680.6258847747		604		6292.7699818873

																																45108.0		IoT		45		365.9624559202		593		6206.5642709534

																																45139.0		IoT		36		378.9305769403		565		6022.6145722609

																																45170.0		IoT		30		959.4798405494		541		6220.1927087432

																																45200.0		IoT		31		304.2027537177		503		6043.6529479253

																																45231.0		IoT		12		104.8491189064		466		5822.7693395009

																																45261.0		IoT		20		325.7302071949		427		5688.8640226318

																																45292.0		IoT		0		0		380		5190.995787192
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Connected Buildings	IoT Hardware	Connected services	Industrial Internet of Things	IoT Software	-2.8786180130309001E-2	-1.2663462213154999E-2	-3.9548897597416199E-4	1.6458049706006901E-2	2.5387081613431301E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1378.1326778784901	1270.4637121927799	1428.2946093263799	1518.3944062635401	1541.48736427119	1686.60725673396	1748.2196458706701	1845.6039986982801	1946.7702527460201	2033.19600827875	2106.16812498019	2242.6583938440299	2234.1750099145002	2399.9772212831299	2302.3263402267798	2299.2729698325902	2486.2160044996299	2584.05792796674	2685.2636711321102	2709.0724162831398	2870.0481808762802	3068.4696941843799	3200.4654524326602	3275.7412525168802	3377.9744725249702	3350.8910787526302	3652.53775216651	3683.7617871809898	3680.1729757900598	3789.5932682058801	3763.6408334523799	3924.2884519464001	3817.7583238828602	3677.1652175592399	3654.6702132283899	3672.3887305931898	3670.7120938009398	3638.0996687018501	3559.6982671076798	3715.4341058260002	3953.5415099737602	4479.4717823276096	4862.7790996084104	5054.0577007284501	5415.7267210670498	5630.2759709659504	5934.2135515303298	6128.0123281035003	6507.7058470335796	6798.9232892003001	6808.5372404331802	6987.8145477654798	7088.7083695041802	6822.3815724303204	6686.6779199415196	6824.1638542990304	6847.6321991459999	6890.6883645157604	8787.4083269795101	8894.4554473099306	9391.5182290908906	9377.75574288188	9546.4143689127704	9667.2110320889406	9808.7819896685596	9848.1266749972892	9896.4460676811905	9759.9210580905292	9696.7484983740906	9847.0887845865509	7944.5579142895003	7885.3328139798396	7503.1991193256899	7747.0091882772704	7877.9078810353103	7915.4276403528802	7555.3059077103699	7268.7484475650199	7245.2616368232302	8088.4771949722299	8337.6930939598697	8230.4014323143692	8314.7138982445395	8456.7080213067002	8474.8033062097493	8624.0140558361309	8915.8409702994904	8829.6559401552404	9381.4544135126198	9601.64267394733	10238.2190894957	9941.1726224440899	9653.8007461068792	10183.057800930401	10319.339591653001	10933.9202990802	11110.4197759335	10882.2141917382	10548.999737439701	10413.5428364117	10012.599492143399	9804.6838063086507	9206.9053982355399	8899.0763786228708	8811.74478585621	8068.7909173976796	7664.3686734128196	6846.3925296650004	6131.8000593610504	5751.2258764458402	5405.5760249107198	5186.4298901332904	6292.7699818872597	6206.5642709534204	6022.6145722608999	6220.1927087432296	6043.6529479252704	5822.76933950086	5688.8640226317802	5190.9957871919896	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	385	408	428	445	466	482	501	530	546	564	593	633	645	671	695	717	753	775	796	812	831	858	889	907	931	951	982	982	997	1002	1022	1039	1061	1057	1052	1091	1095	1105	1083	1131	1154	1157	1189	1197	1209	1261	1287	1301	1322	1346	1372	1395	1421	1480	1484	1489	1497	1477	1484	1474	1478	1466	1468	1435	1407	1384	1344	1356	1352	1350	1339	1326	1310	1312	1300	1265	1255	1245	1242	1230	1221	1200	1206	1200	1205	1219	1224	1270	1276	1281	1324	1350	1349	1350	1347	1300	1307	1263	1223	1174	1123	1070	1012	933	896	858	792	748	690	647	624	601	604	593	565	541	503	466	427	380	











mobility

		Mobility Tech																																						Deal count		Deal value ($B)

																																2/1/14		Mobility Tech		25		123.1065247034		256		1104.0233452721

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		Mobility Tech		26		100.2581551955		271		1176.1992583863																																Value		TTM change		Relative score

				Mobility Tech		Ridehailing		73		14.7%		0.0829160258		0.1250546318		57.1427954616		40.4940011607		+236.3%		-0.1										4/1/14		Mobility Tech		20		100.1378002126		273		1223.4224253535																														Average expected IRR (Z-Score)		-0.0		-0.2		-0.01

				Mobility Tech		Micromobility		103		20.0%		0.1543120966		0.1987319093		47.3574372659		48.1685103299		+447.4%		-0.0										5/1/14		Mobility Tech		27		117.0336348084		284		1310.7714481662																														Total capital raised		$3.9B		-36.1%		0.32

				Mobility Tech		Auto Commerce		85		21.4%		0.171363268		0.2268988254		43.3369783274		51.7581489632		+490.5%		-0.0										6/1/14		Mobility Tech		25		157.6916101289		292		1328.0033305916																														New VC company fundings		39		-1.1%		2.37

				Mobility Tech		Fleet Management & Connectivity		77		22.8%		0.1914269558		0.2409617041		35.8261300849		59.2597001935		+491.4%		+0.0										7/1/14		Mobility Tech		33		96.865562584		305		1333.7306024595																														Median pre-money valuation		$78.3M		+30.2%		-0.07

				Mobility Tech		Last-mile Delivery		52		23.6%		0.207491434		0.2320405314		33.9129939675		62.9915667626		+309.5%		+0.0										8/1/14		Mobility Tech		31		317.2281210607		319		1624.1461681673																														Share of published patents		9.9%		+0.3%		0.60

				Mobility Tech		Advanced Air Mobility		60		25.1%		0.2178257773		0.2475134086		33.9003745412		55.6022648612		+1049.7%		+0.0										9/1/14		Mobility Tech		37		217.4788181954		324		1700.4286852533																														Top-ranked investor participation		8.0%		-1.9%		-0.85

				Mobility Tech		Electric Vehicles		116		25.2%		0.2240414538		0.2564443412		34.3041685161		56.1857709134		+951.0%		+0.0										10/1/14		Mobility Tech		35		252.6863617679		342		1895.4111714748																														Median employee growth		11.8%		-13.2%		0.13

				Mobility Tech		Autonomous Driving		83		25.4%		0.2172985813		0.2789533263		30.7857995981		59.1029525491		+1011.1%		+0.0										11/1/14		Mobility Tech		28		324.6811773393		353		2161.6986484682

																																12/1/14		Mobility Tech		43		201.9198267855		363		2206.8599711576

																																1/1/15		Mobility Tech		77		465.5946367997		407		2474.6822295813

																																2/1/15		Mobility Tech		29		221.9899490927		411		2573.5656539706

																																3/1/15		Mobility Tech		45		240.4931765622		430		2713.8006753374

																																4/1/15		Mobility Tech		39		259.0202972353		449		2872.6831723601

																																5/1/15		Mobility Tech		34		232.5369357597		456		2988.1864733114

																																6/1/15		Mobility Tech		49		394.5391075111		480		3225.0339706936

																																7/1/15		Mobility Tech		52		837.1332773663		499		3965.301685476

																																8/1/15		Mobility Tech		43		304.3993827396		511		3952.4729471548

																																9/1/15		Mobility Tech		52		3235.2982489071		526		6970.2923778665

																																10/1/15		Mobility Tech		50		255.126410682		541		6972.7324267806

																																11/1/15		Mobility Tech		55		499.9536524557		568		7148.004901897

																																12/1/15		Mobility Tech		56		346.0004757821		581		7292.0855508936

																																1/1/16		Mobility Tech		69		322.3700808053		573		7148.8609948992

																																2/1/16		Mobility Tech		36		286.5743977148		580		7213.4454435213

																																3/1/16		Mobility Tech		46		433.7340852706		581		7406.6863522297

																																4/1/16		Mobility Tech		61		404.2904085239		603		7551.9564635182

																																5/1/16		Mobility Tech		48		441.2406946602		617		7760.6602224188

																																6/1/16		Mobility Tech		59		1782.551834266		627		9148.6729491737

																																7/1/16		Mobility Tech		45		442.0914182764		620		8753.6310900838

																																8/1/16		Mobility Tech		57		504.1374851302		634		8953.3691924744

																																9/1/16		Mobility Tech		55		462.0371365759		637		6180.1080801433

																																10/1/16		Mobility Tech		53		491.4911691076		640		6416.4728385689

																																11/1/16		Mobility Tech		56		1119.9875136072		641		7036.5066997203

																																12/1/16		Mobility Tech		65		507.1039974364		650		7197.6102213746

																																1/1/17		Mobility Tech		67		1028.5577443967		648		7903.797884966

																																2/1/17		Mobility Tech		47		421.2347578498		659		8038.458245101

																																3/1/17		Mobility Tech		64		628.0185249404		677		8232.7426847708

																																4/1/17		Mobility Tech		66		703.5736125126		682		8532.0258887595

																																5/1/17		Mobility Tech		63		677.9195007512		697		8768.7046948504

																																6/1/17		Mobility Tech		71		983.1153033017		709		7969.2681638861

																																7/1/17		Mobility Tech		68		737.3540875811		732		8264.5308331908

																																8/1/17		Mobility Tech		70		818.2293281681		745		8578.6226762286

																																9/1/17		Mobility Tech		64		1336.8940004526		754		9453.4795401053

																																10/1/17		Mobility Tech		64		997.1867622943		765		9959.175133292

																																11/1/17		Mobility Tech		67		1225.8133701649		776		10065.0009898498

																																12/1/17		Mobility Tech		92		1599.5296515183		803		11157.4266439317

																																1/1/18		Mobility Tech		126		1742.6424113024		862		11871.5113108375

																																2/1/18		Mobility Tech		61		904.2055859096		876		12354.4821388972

																																3/1/18		Mobility Tech		72		3547.0192879391		884		15273.4829018959

																																4/1/18		Mobility Tech		57		939.6129648365		875		15509.5222542199

																																5/1/18		Mobility Tech		67		728.3652960969		879		15559.9680495656

																																6/1/18		Mobility Tech		77		3066.6647315402		885		17643.517477804

																																7/1/18		Mobility Tech		72		1681.4881498854		889		18587.6515401084

																																8/1/18		Mobility Tech		78		1524.5025391314		897		19293.9247510717

																																9/1/18		Mobility Tech		68		793.7820674607		901		18750.8128180798

																																10/1/18		Mobility Tech		69		1067.5482914121		906		18821.1743471975

																																11/1/18		Mobility Tech		64		1058.2014982336		903		18653.5624752662

																																12/1/18		Mobility Tech		85		1091.027423181		896		18145.0602469289

																																1/1/19		Mobility Tech		116		1079.8501948154		886		17482.2680304419

																																2/1/19		Mobility Tech		68		2864.4908911647		893		19442.5533356969

																																3/1/19		Mobility Tech		69		747.1144896773		890		16642.6485374351

																																4/1/19		Mobility Tech		72		3880.3206259247		905		19583.3561985233

																																5/1/19		Mobility Tech		67		846.8828102387		905		19701.8737126651

																																6/1/19		Mobility Tech		74		2165.5458736027		902		18800.7548547277

																																7/1/19		Mobility Tech		67		595.0150778424		897		17714.2817826846

																																8/1/19		Mobility Tech		58		929.2193297656		877		17118.9985733188

																																9/1/19		Mobility Tech		78		893.8837440608		887		17219.1002499189

																																10/1/19		Mobility Tech		68		757.371613076		886		16908.9235715828

																																11/1/19		Mobility Tech		76		638.4396573517		898		16489.1617307009

																																12/1/19		Mobility Tech		73		557.3511858244		886		15955.4854933443

																																1/1/20		Mobility Tech		84		727.9583502507		854		15603.5936487795

																																2/1/20		Mobility Tech		58		1004.6814742122		844		13743.7842318271

																																3/1/20		Mobility Tech		61		928.6438653618		836		13925.3136075116

																																4/1/20		Mobility Tech		74		765.891118136		838		10810.8840997229

																																5/1/20		Mobility Tech		53		4467.6952325537		824		14431.6965220379

																																6/1/20		Mobility Tech		61		618.8546237056		811		12885.0052721407

																																7/1/20		Mobility Tech		54		814.7637580326		798		13104.7539523309

																																8/1/20		Mobility Tech		66		708.7629011104		806		12884.2975236758

																																9/1/20		Mobility Tech		74		1813.5563955873		802		13803.9701752023

																																10/1/20		Mobility Tech		77		1719.6670674543		811		14766.2656295806

																																11/1/20		Mobility Tech		59		2348.7156113002		794		16476.5415835292

																																12/1/20		Mobility Tech		75		1122.7787157798		796		17041.9691134845

																																1/1/21		Mobility Tech		63		1822.0483221857		775		18136.0590854196

																																2/1/21		Mobility Tech		50		4727.1427834415		767		21858.5203946489

																																3/1/21		Mobility Tech		70		1746.1552867704		776		22676.0318160574

																																4/1/21		Mobility Tech		99		916.4362650971		801		22826.5769630186

																																5/1/21		Mobility Tech		75		1540.3852371064		823		19899.2669675713

																																6/1/21		Mobility Tech		94		3967.6667993211		856		23248.0791431868

																																7/1/21		Mobility Tech		107		3466.2001256133		909		25899.5155107675

																																8/1/21		Mobility Tech		107		1712.0258953555		950		26902.7785050126

																																9/1/21		Mobility Tech		75		2029.4566191013		951		27118.6787285266

																																10/1/21		Mobility Tech		63		2245.787362461		937		27644.7990235333

																																11/1/21		Mobility Tech		57		1585.3243100102		935		26881.4077222434

																																12/1/21		Mobility Tech		62		2889.5121523258		922		28648.1411587894

																																1/1/22		Mobility Tech		65		1183.2731411477		924		28009.3659777514

																																2/1/22		Mobility Tech		50		1434.9206438777		924		24717.1438381876

																																3/1/22		Mobility Tech		48		953.1102805858		902		23924.098832003

																																4/1/22		Mobility Tech		49		1468.0094569073		852		24475.6720238132

																																5/1/22		Mobility Tech		30		831.319578009		807		23766.6063647158

																																6/1/22		Mobility Tech		44		805.6413207516		757		20604.5808861463

																																7/1/22		Mobility Tech		35		444.6216586797		685		17583.0024192127

																																8/1/22		Mobility Tech		35		1127.7009841451		613		16998.6775080022

																																9/1/22		Mobility Tech		40		503.8769047664		578		15473.0977936673

																																10/1/22		Mobility Tech		27		434.3029465071		542		13661.6133777134

																																11/1/22		Mobility Tech		37		1234.746244133		522		13311.0353118361

																																12/1/22		Mobility Tech		32		440.213304593		492		10861.7364641033

																																1/1/23		Mobility Tech		24		165.3783272841		451		9843.8416502397

																																2/1/23		Mobility Tech		23		531.2058688982		424		8940.1268752603

																																3/1/23		Mobility Tech		10		139.0911888311		386		8126.1077835056

																																4/1/23		Mobility Tech		26		405.3946019477		363		7063.4929285459

																																5/1/23		Mobility Tech		20		263.3191288087		353		6495.4924793456

																																6/1/23		Mobility Tech		33		441.6976185769		342		6131.5487771709

																																7/1/23		Mobility Tech		29		328.9548372084		336		6015.8819556996

																																8/1/23		Mobility Tech		22		884.9483403557		323		5773.1293119102

																																9/1/23		Mobility Tech		26		1217.1585699982		309		6486.410977142

																																10/1/23		Mobility Tech		14		509.3848724366		296		6561.4929030716

																																11/1/23		Mobility Tech		19		275.8112714412		278		5602.5579303798

																																12/1/23		Mobility Tech		10		136.5312555717		256		5298.8758813585

																																1/1/24		Mobility Tech		0		0		232		5133.4975540744



agg_exp_ret_rel	







Ridehailing	Micromobility	Auto Commerce	Fleet Management 	&	 Connectivity	Last-mile Delivery	Advanced Air Mobility	Electric Vehicles	Autonomous Driving	-7.6179287131645498E-2	-2.3138660954099E-2	-8.7735670006071909E-3	5.4475468767102003E-3	1.3257143978768799E-2	2.8608185908757799E-2	2.9602268258482299E-2	3.1176370063632601E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1104.0233452720599	1176.1992583863	1223.4224253534601	1310.7714481662499	1328.00333059165	1333.73060245952	1624.1461681672599	1700.42868525329	1895.4111714748101	2161.6986484681602	2206.8599711575898	2474.6822295813099	2573.5656539706301	2713.8006753373702	2872.6831723601299	2988.1864733114198	3225.0339706936302	3965.3016854759599	3952.4729471548299	6970.2923778665399	6972.7324267806298	7148.0049018970103	7292.0855508935501	7148.8609948991898	7213.4454435213001	7406.6863522296699	7551.9564635182496	7760.6602224188	9148.6729491736605	8753.6310900837707	8953.3691924744398	6180.10808014329	6416.4728385688904	7036.5066997203403	7197.6102213746299	7903.7978849660203	8038.4582451010401	8232.7426847708393	8532.02588875949	8768.7046948504103	7969.2681638861104	8264.5308331907709	8578.6226762286296	9453.4795401052907	9959.1751332920103	10065.000989849799	11157.4266439317	11871.511310837501	12354.4821388972	15273.482901895901	15509.522254219901	15559.968049565599	17643.517477803998	18587.6515401084	19293.9247510717	18750.812818079801	18821.174347197499	18653.562475266201	18145.060246928901	17482.268030441901	19442.553335696899	16642.6485374351	19583.356198523299	19701.873712665099	18800.7548547277	17714.2817826846	17118.9985733188	17219.100249918902	16908.9235715828	16489.1617307009	15955.4854933443	15603.593648779501	13743.7842318271	13925.3136075116	10810.8840997229	14431.696522037901	12885.005272140699	13104.753952330901	12884.297523675799	13803.970175202299	14766.265629580599	16476.541583529201	17041.969113484502	18136.059085419602	21858.520394648898	22676.031816057399	22826.576963018601	19899.2669675713	23248.079143186798	25899.515510767498	26902.7785050126	27118.6787285266	27644.799023533302	26881.407722243399	28648.1411587894	28009.3659777514	24717.1438381876	23924.098832003001	24475.6720238132	23766.606364715801	20604.580886146301	17583.002419212698	16998.677508002202	15473.097793667301	13661.6133777134	13311.0353118361	10861.7364641033	9843.8416502396904	8940.12687526025	8126.1077835055803	7063.4929285459102	6495.4924793455602	6131.5487771708704	6015.8819556995904	5773.1293119102402	6486.4109771420099	6561.4929030715703	5602.5579303798004	5298.87588135846	5133.4975540743799	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	256	271	273	284	292	305	319	324	342	353	363	407	411	430	449	456	480	499	511	526	541	568	581	573	580	581	603	617	627	620	634	637	640	641	650	648	659	677	682	697	709	732	745	754	765	776	803	862	876	884	875	879	885	889	897	901	906	903	896	886	893	890	905	905	902	897	877	887	886	898	886	854	844	836	838	824	811	798	806	802	811	794	796	775	767	776	801	823	856	909	950	951	937	935	922	924	924	902	852	807	757	685	613	578	542	522	492	451	424	386	363	353	342	336	323	309	296	278	256	232	











SaaS

		SaaS																																						Deal count		Deal value ($B)

																																2/1/14		SaaS		25		138.9948475529		462		2228.5541852208

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		SaaS		39		142.2262081353		464		2211.2063423561																																Value		TTM change		Relative score

				SaaS		Analytic Platforms		349		28.4%		0.2646534629		0.2855435943		22.6035899253		74.7106931229		+268.6%		-0.0										4/1/14		SaaS		42		263.3713344744		467		2271.0110181138																														Average expected IRR (Z-Score)		0.1		-0.1		0.06

				SaaS		Customer Relationship Management		558		28.5%		0.2654767966		0.2868974343		21.9779462579		74.8743546101		+314.8%		-0.0										5/1/14		SaaS		47		233.740664		482		2284.4771314293																														Total capital raised		$16.8B		-46.6%		-0.96

				SaaS		Enterprise Resource Planning		846		28.5%		0.2666425162		0.2842668966		21.8194970379		75.0555407991		+312.5%		-0.0										6/1/14		SaaS		45		380.1221251069		498		2552.743280719																														New VC company fundings		228		-52.5%		0.02

				SaaS		Other Application Software		151		28.6%		0.2677070282		0.2892092057		22.6741907218		74.3562050357		+297.0%		-0.0										7/1/14		SaaS		58		402.8952231917		511		2754.3460110655																														Median pre-money valuation		$57.6M		-3.8%		-0.61

				SaaS		Knowledge Management Systems		255		28.7%		0.2649616677		0.2928228783		23.5372984618		73.6067107224		+285.6%		-0.0										8/1/14		SaaS		50		327.2282877977		524		2931.9803415789																														Share of published patents		12.2%		-0.9%		-1.70

				SaaS		Supply Chain Management		154		28.8%		0.2671890602		0.2893436259		21.3476535562		74.7436695221		+390.9%		-0.0										9/1/14		SaaS		57		473.0317551397		549		3201.6763797186																														Top-ranked investor participation		21.1%		-0.8%		0.05

				SaaS		IT Ops		75		28.8%		0.2757721252		0.2829528324		19.4173745569		75.7108555478		+487.2%		+0.0										10/1/14		SaaS		45		785.441357		557		3816.3085176212																														Median employee growth		15.4%		-24.0%		0.95

				SaaS		DevOps		220		29.0%		0.2773798146		0.2920415603		22.1121240377		74.6109162051		+327.7%		+0.0										11/1/14		SaaS		54		279.9109608178		579		3941.9509537656

				SaaS		Data Software & Systems		134		29.4%		0.2833838776		0.2911184993		18.4237005106		77.4871082784		+408.9%		+0.0										12/1/14		SaaS		54		294.749477		574		3903.6223347657

				SaaS		Application Infrastructure		167		29.5%		0.2819182866		0.2913895946		19.4936700795		77.0625092873		+344.4%		+0.0										1/1/15		SaaS		84		335.5390631598		600		4057.2513033761

																																2/1/15		SaaS		52		343.4193799657		627		4261.675835789

																																3/1/15		SaaS		64		403.9885387603		652		4523.438166414

																																4/1/15		SaaS		69		642.4695639446		679		4902.5363958843

																																5/1/15		SaaS		65		369.6456965372		697		5038.4414284214

																																6/1/15		SaaS		82		482.1752382317		734		5140.4945415463

																																7/1/15		SaaS		55		338.1291442988		731		5075.7284626534

																																8/1/15		SaaS		54		641.1821773029		735		5389.6823521586

																																9/1/15		SaaS		68		375.1977077421		746		5291.848304761

																																10/1/15		SaaS		60		427.7690370271		761		4934.1759847881

																																11/1/15		SaaS		53		301.2872882881		760		4955.5523122583

																																12/1/15		SaaS		75		427.0097820074		781		5087.8126172657

																																1/1/16		SaaS		87		498.0661499671		784		5250.339704073

																																2/1/16		SaaS		53		257.2249685487		785		5164.145292656

																																3/1/16		SaaS		75		456.3806693369		796		5216.5374232326

																																4/1/16		SaaS		52		264.528327		779		4838.596186288

																																5/1/16		SaaS		76		469.9236553834		790		4938.8741451342

																																6/1/16		SaaS		76		413.9453767856		784		4870.6442836881

																																7/1/16		SaaS		69		641.4232979487		798		5173.9384373379

																																8/1/16		SaaS		58		265.671905131		802		4798.428165166

																																9/1/16		SaaS		84		474.7278312914		818		4897.9582887153

																																10/1/16		SaaS		78		634.777500972		836		5104.9667526602

																																11/1/16		SaaS		73		407.3765691781		856		5211.0560335502

																																12/1/16		SaaS		74		402.1497482216		855		5186.1959997644

																																1/1/17		SaaS		109		495.070651778		877		5183.2005015753

																																2/1/17		SaaS		86		482.0830715245		910		5408.058604551

																																3/1/17		SaaS		101		790.884619		936		5742.5625542141

																																4/1/17		SaaS		76		774.3344602366		960		6252.3686874507

																																5/1/17		SaaS		95		921.4077640303		979		6703.8527960976

																																6/1/17		SaaS		106		658.7335780359		1009		6948.6409973479

																																7/1/17		SaaS		97		948.446423263		1037		7255.6641226622

																																8/1/17		SaaS		100		567.3698612674		1079		7557.3620787986

																																9/1/17		SaaS		71		531.6405364612		1066		7614.2747839684

																																10/1/17		SaaS		85		587.4793439193		1073		7566.9766269157

																																11/1/17		SaaS		95		587.5950072643		1095		7747.1950650019

																																12/1/17		SaaS		96		558.9930290477		1117		7904.0383458281

																																1/1/18		SaaS		135		815.3846803344		1143		8224.3523743845

																																2/1/18		SaaS		108		1018.3589858607		1165		8760.6282887206

																																3/1/18		SaaS		121		1382.8234580485		1185		9352.5671277692

																																4/1/18		SaaS		111		737.565071791		1220		9315.7977393236

																																5/1/18		SaaS		136		1018.3352737077		1261		9412.7252490011

																																6/1/18		SaaS		120		869.2648360046		1275		9623.2565069697

																																7/1/18		SaaS		111		938.9178938896		1289		9613.7279775964

																																8/1/18		SaaS		112		850.1086569095		1301		9896.4667732384

																																9/1/18		SaaS		86		829.0481285401		1316		10193.8743653174

																																10/1/18		SaaS		116		1333.8739795726		1347		10940.2690009708

																																11/1/18		SaaS		124		1052.7076112192		1376		11405.3816049256

																																12/1/18		SaaS		135		1247.0791867502		1415		12093.4677626282

																																1/1/19		SaaS		157		1761.0926746598		1437		13039.1757569536

																																2/1/19		SaaS		105		1363.3410664495		1434		13384.1578375424

																																3/1/19		SaaS		141		1041.3096183863		1454		13042.6439978801

																																4/1/19		SaaS		145		1628.9824259918		1488		13934.0613520809

																																5/1/19		SaaS		155		1593.1939811338		1507		14508.920059507

																																6/1/19		SaaS		140		1514.5065259239		1527		15154.1617494263

																																7/1/19		SaaS		142		1346.6503353715		1558		15561.8941909082

																																8/1/19		SaaS		140		1567.0421223559		1586		16278.8276563546

																																9/1/19		SaaS		154		1644.9381146366		1654		17094.7176424511

																																10/1/19		SaaS		153		1867.3562938248		1691		17628.1999567033

																																11/1/19		SaaS		123		1089.9084429307		1690		17665.4007884148

																																12/1/19		SaaS		112		909.4466803438		1667		17327.7682820084

																																1/1/20		SaaS		170		2268.5044766413		1680		17835.1800839899

																																2/1/20		SaaS		133		1452.2281503183		1708		17924.0671678587

																																3/1/20		SaaS		130		1744.2806397286		1697		18627.038189201

																																4/1/20		SaaS		128		1133.6170144737		1680		18131.672777683

																																5/1/20		SaaS		152		1641.3369453143		1677		18179.8157418634

																																6/1/20		SaaS		124		1355.4576240426		1661		18020.7668399821

																																7/1/20		SaaS		130		1670.2332562923		1649		18344.349760903

																																8/1/20		SaaS		145		1476.3531579231		1654		18253.6607964702

																																9/1/20		SaaS		153		1545.7052946523		1653		18154.4279764858

																																10/1/20		SaaS		200		2661.366510946		1700		18948.438193607

																																11/1/20		SaaS		140		1954.2619084411		1717		19812.7916591175

																																12/1/20		SaaS		177		2409.1372247579		1782		21312.4822035315

																																1/1/21		SaaS		206		2632.4859666765		1818		21676.4636935666

																																2/1/21		SaaS		154		2352.4365084096		1839		22576.6720516579

																																3/1/21		SaaS		206		3806.7376029131		1915		24639.1290148425

																																4/1/21		SaaS		209		2865.9819684592		1996		26371.4939688279

																																5/1/21		SaaS		199		3141.73798692		2043		27871.8950104336

																																6/1/21		SaaS		256		4263.3438875043		2175		30779.7812738952

																																7/1/21		SaaS		206		4646.1185350585		2251		33755.6665526614

																																8/1/21		SaaS		200		3249.5698714326		2306		35528.883266171

																																9/1/21		SaaS		201		3652.3508098256		2354		37635.5287813443

																																10/1/21		SaaS		208		4122.5188674782		2362		39096.6811378765

																																11/1/21		SaaS		203		4580.860488055		2425		41723.2797174903

																																12/1/21		SaaS		218		3737.7570755222		2466		43051.8995682547

																																1/1/22		SaaS		228		3718.0414369182		2488		44137.4550384964

																																2/1/22		SaaS		195		4523.9761957318		2529		46308.9947258187

																																3/1/22		SaaS		220		4815.1473762346		2543		47317.4044991401

																																4/1/22		SaaS		205		4194.9380924634		2539		48646.3606231444

																																5/1/22		SaaS		196		4818.7240467441		2536		50323.3466829684

																																6/1/22		SaaS		174		2945.9344173468		2454		49005.937212811

																																7/1/22		SaaS		180		2864.4529753539		2428		47224.2716531063

																																8/1/22		SaaS		173		3155.702834287		2401		47130.4046159607

																																9/1/22		SaaS		186		3103.3407865972		2386		46581.3945927323

																																10/1/22		SaaS		160		2748.8700407696		2338		45207.7457660237

																																11/1/22		SaaS		151		2440.9939692188		2286		43067.8792471875

																																12/1/22		SaaS		118		1973.2534263278		2186		41303.3755979932

																																1/1/23		SaaS		135		5447.4748556153		2093		43032.8090166903

																																2/1/23		SaaS		96		1367.590385549		1994		39876.4232065075

																																3/1/23		SaaS		124		1493.6429969215		1898		36554.9188271944

																																4/1/23		SaaS		123		2542.6336701357		1816		34902.6144048667

																																5/1/23		SaaS		121		2318.4126939114		1741		32402.3030520341

																																6/1/23		SaaS		153		2442.4235742376		1720		31898.7922089249

																																7/1/23		SaaS		103		1420.1754060628		1643		30454.5146396338

																																8/1/23		SaaS		107		1635.5374580303		1577		28934.3492633771

																																9/1/23		SaaS		91		1577.5915794539		1482		27408.6000562337

																																10/1/23		SaaS		59		1047.705086		1381		25707.4351014641

																																11/1/23		SaaS		48		789.1943372316		1278		24055.635469477

																																12/1/23		SaaS		37		466.308802		1197		22548.6908451492

																																1/1/24		SaaS		0		0		1062		17101.2159895338
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	2228.5541852208298	2211.2063423560899	2271.0110181137602	2284.4771314292602	2552.7432807190498	2754.3460110654601	2931.9803415789402	3201.67637971865	3816.3085176212398	3941.95095376565	3903.6223347656501	4057.2513033761302	4261.6758357890003	4523.4381664140401	4902.53639588429	5038.4414284214499	5140.4945415462698	5075.7284626533801	5389.6823521586102	5291.8483047609898	4934.1759847881103	4955.55231225835	5087.8126172657203	5250.3397040729797	5164.1452926559796	5216.5374232325803	4838.5961862879703	4938.8741451341803	4870.6442836880697	5173.9384373378998	4798.4281651660003	4897.9582887153201	5104.9667526601797	5211.0560335501796	5186.1959997643798	5183.2005015752502	5408.0586045509999	5742.5625542140897	6252.3686874506702	6703.8527960975598	6948.6409973478803	7255.6641226621796	7557.3620787986101	7614.2747839683598	7566.9766269156898	7747.1950650019398	7904.0383458280603	8224.3523743844598	8760.6282887206398	9352.5671277691599	9315.7977393236306	9412.7252490010796	9623.2565069697393	9613.7279775963507	9896.4667732384496	10193.874365317401	10940.2690009708	11405.3816049256	12093.467762628199	13039.1757569536	13384.1578375424	13042.643997880101	13934.0613520809	14508.920059507	15154.161749426299	15561.8941909082	16278.827656354601	17094.717642451102	17628.199956703302	17665.400788414801	17327.768282008401	17835.180083989901	17924.067167858699	18627.038189201001	18131.672777683001	18179.8157418634	18020.766839982101	18344.349760902998	18253.660796470202	18154.4279764858	18948.438193606999	19812.791659117502	21312.482203531501	21676.463693566599	22576.672051657901	24639.1290148425	26371.493968827901	27871.8950104336	30779.781273895202	33755.666552661402	35528.883266170997	37635.528781344299	39096.681137876498	41723.279717490303	43051.899568254703	44137.455038496402	46308.994725818702	47317.404499140102	48646.360623144399	50323.346682968397	49005.937212810997	47224.271653106298	47130.404615960702	46581.3945927323	45207.745766023698	43067.879247187499	41303.375597993203	43032.809016690298	39876.423206507498	36554.9188271944	34902.614404866697	32402.303052034102	31898.7922089249	30454.514639633799	28934.349263377098	27408.600056233699	25707.4351014641	24055.635469477002	22548.690845149202	17101.215989533801	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	462	464	467	482	498	511	524	549	557	579	574	600	627	652	679	697	734	731	735	746	761	760	781	784	785	796	779	790	784	798	802	818	836	856	855	877	910	936	960	979	1009	1037	1079	1066	1073	1095	1117	1143	1165	1185	1220	1261	1275	1289	1301	1316	1347	1376	1415	1437	1434	1454	1488	1507	1527	1558	1586	1654	1691	1690	1667	1680	1708	1697	1680	1677	1661	1649	1654	1653	1700	1717	1782	1818	1839	1915	1996	2043	2175	2251	2306	2354	2362	2425	2466	2488	2529	2543	2539	2536	2454	2428	2401	2386	2338	2286	2186	2093	1994	1898	1816	1741	1720	1643	1577	1482	1381	1278	1197	1062	
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								2014																								2015																								2016																								2017																								2018																								2019																								2020																								2021																								2022																								2023*

						Agtech		-0.8904254921		-0.9923021469		-0.4942616239		-0.0768633342		0.7522002462		0.1502066331		1.3278028219		1.0347000959		1.2541236097		1.5771637053		0.9511544846		0.9109364014		1.1877716339		1.5094067762		0.3565768225		-0.0179120365		0.1102159059		0.0109462586		-0.1881906516		-0.4590688479		-0.2692914047		-0.7261912072		-0.4449139362		0.0104345357		0.397607731		-1.0780495346		-0.5436596231		-0.196321114		-0.3211290884		-0.2915047492		-0.2515999934		-0.2093353572		-0.046656712		0.4634392842		0.7660063014		0.9309705512		0.1266716819		1.3165370801		1.3053740999		1.1609101135		1.1849634483		1.4061705538		1.2952365703		1.1769384098		0.6654764692		0.1512854967		-0.0989275822		-0.7888942365		-0.4281758183		-1.2597307739		-1.3873150099		-1.0142668402		-1.0969606146		-1.1735914087		-1.0658124682		-0.996677559		-1.0459546718		-0.9652343016		-0.9250305823		-0.3080797916		-0.4951519251		0.5884737133		0.6840512878		1.187382066		1.3987655258		1.1614737609		1.2812133423		0.4018123959		0.2810491354		0.3673364553		0.4355591982		0.0884995989		0.4258992755		-0.4088683558		-0.0459058036		-0.1187305075		-0.5575499305		-0.2296183432		-0.1273532065		1.0050048576		0.7301157776		0.5939854284		0.5486413724		0.5837508876		0.0025109805		1.2271639013		0.484515191		0.1271238866		0.1312445868		0.0309379396		-0.0272106184		-0.3019412423		-0.1425377777		-0.2584837002		-0.401769491		-0.2365589464		0.0010350876		-0.3158812211		-0.1515505693		-0.155680319		0.1074078158		0.1216806396		0.1025052553		-0.0914300145		-0.1055832497		0.2380278689		0.8722367298		0.9034736663		0.8874986315		1.1393091974		1.1325673449		1.4204675744		1.2029778272		1.0300273304		1.1420634455		1.2376734832		1.4030354877		1.1499665183		0.355225658		0.4979703774

						AI & ML		0.361761967		0.2517505796		-0.0333136055		-0.1326594077		-0.1657059679		0.0850659559		0.067176876		-0.0686316717		0.083221819		-0.1466560207		-0.1408360336		-0.0395019058		-0.0710693254		-0.2589629837		-0.1848770707		-0.0289284379		-0.2071465099		-0.3602953289		-0.5585363887		-0.3273894311		-0.4650406166		-0.1332255836		0.0411232151		0.0456788945		0.6463043724		1.0812273473		1.1804936812		1.2570848588		1.5518787407		1.951310359		2.0989478468		2.0801191863		2.1302156199		1.7092227323		1.7667897285		2.0402185042		1.8149220185		1.1017433235		0.8878344838		1.0659952722		0.5353811033		0.394364696		0.7155506283		0.8773189698		0.8339921282		1.3731503808		1.1372774673		0.7497882617		0.7436112965		0.8910340771		0.9288394159		0.8953316002		0.9993740883		0.8910957961		0.7550445525		0.703380312		0.9509489374		0.8026539395		0.8108259694		0.8148141434		0.7611223038		0.1265733151		0.0486721581		-0.2547305062		-0.3678263759		-0.3655110007		-0.4179641671		-0.2792561574		-0.3106925679		-0.3825437674		-0.5223430293		-0.6400333432		-0.545775826		-0.3618910224		-0.2732658556		-0.2861116153		-0.2530645271		-0.2335004096		-0.1453706414		-0.2510148834		-0.1422484479		-0.2940113502		-0.3400809377		-0.2796728803		-0.2738359845		-0.340679716		-0.3568185818		-0.3866067936		-0.4388364246		-0.432839249		-0.5191676559		-0.5514190152		-0.4726011191		-0.2839900799		-0.2496799351		-0.356679606		-0.4139268944		-0.3186327034		-0.3386460235		-0.2750276989		-0.2663439843		-0.2058901467		-0.1948557793		-0.1755628371		-0.168628699		-0.2335571814		-0.3124511788		-0.1210341646		-0.0223661417		-0.1339063209		-0.1044231056		-0.1307566545		-0.097254984		-0.2374354111		-0.0269772959		0.2154996179		0.416481151		0.5822238868		0.8449156109		0.7179335814

						Climate Tech		-0.821203055		-0.8814094646		-1.1418903159		-0.9034483548		-1.3661398694		-1.3503245542		-1.1751364682		-1.42476868		-1.3141663887		-1.2338636503		-0.9858714264		-0.1338831593		-0.819004056		-0.7389555497		-0.9341526975		-1.189763204		-0.9159822397		-0.9920536095		-0.4906210511		-0.0990585272		-0.0449362634		-0.4523653194		-0.6251410598		-1.5782200223		-1.2572855218		-0.407823809		-0.1072790553		0.6507049754		0.8451923706		0.9576577216		-0.0081436		-0.3852549785		-0.6209952973		-0.1159899884		0.0869614974		-0.0638557921		0.1296288199		-0.1802560631		-0.0746876709		-0.9758704039		-1.0141347521		-0.8135462088		-0.6708492344		0.0273558105		1.3207055014		1.170454559		1.7989253498		2.1966583308		2.1606944751		2.0065593522		2.0457539772		1.9634704572		1.8839425882		1.9669723724		2.1140894347		2.0721856358		1.539421427		1.5492414248		0.1498260505		-0.3240974189		-0.6260966776		-0.7968236094		-0.7945279875		-0.8424603922		-0.6497751418		-0.5455995706		-0.3823892655		-0.4456195197		-0.3192689854		-0.4669262074		0.6340255889		0.8389758754		1.1436616551		1.8202667766		1.6626591125		1.7708024562		1.6392419626		1.9941977076		1.97749841		1.8703363979		2.2569111985		2.4480001816		2.2188283484		2.1795020173		2.0811046464		1.2628977731		1.2572046229		1.1960755589		1.3707216443		0.7034168907		0.5245779402		0.7108983595		0.3007273256		0.0193984707		0.0581042547		0.3184472204		0.3344008938		0.476958184		0.5345485809		0.3988499585		0.4453315525		0.5529592624		0.6875798224		0.5682552114		0.5826378405		0.9010612682		1.1591394846		1.1781520021		1.3258779492		1.5633878039		1.7823880022		1.9660194762		1.8333539925		1.9559764919		1.5596621751		1.2787635912		1.1973085288		1.0749574127		0.8997819944		0.7937042748

						Cybersecurity		0.1479032196		-0.0133561321		-0.0163709479		-0.7796100712		-0.504117608		-0.7417227738		-1.111789648		-1.0588137584		-1.3970725121		-1.4730394855		-1.4460436593		-1.4498251723		-1.5398207398		-1.0558547086		-0.815509733		-0.370811104		-0.6805536369		-0.7892992903		-1.3931258437		-1.1888180911		-1.3031735498		-1.3106241731		-1.4095203731		-0.8468981449		-1.2581148793		-1.6820036613		-1.8106227762		-1.7966732833		-1.5517991716		-0.7729778764		0.1997998789		0.4980023687		0.1888499768		-0.239492629		-0.0527966955		0.0244890935		0.3515779712		0.1145018656		-0.0503198517		-0.3537664851		-0.3487816455		-1.0824712791		-1.7088506447		-1.9361759888		-1.9106845764		-1.8021918943		-1.6909260115		-1.5015811411		-1.5224297818		-1.1966230054		-0.8765008577		-0.3686731112		-0.1809202483		-0.0371835042		-0.2342257397		-0.2153212166		0.2558217397		0.085631626		0.3185022176		0.4621463456		1.2748862171		1.0547521401		0.5809962506		0.1644923363		-0.5319100347		-0.5145210823		-0.5739626029		-0.4196918566		-0.897001072		-0.8327165973		-1.1270344991		-0.9325725526		-1.1251082859		-1.2282347942		-1.2394690424		-1.1572928837		-0.331906896		-0.2432951758		0.2405105418		0.1364155162		0.6563207839		0.2377685607		0.4221549704		0.1890399377		-0.0212399348		-0.4668975312		-0.2831203866		-0.2588048735		-0.8328252002		-0.7053968775		-0.9395915832		-1.0191206637		-1.0300895888		-0.7895343002		-0.6567425037		-0.560157366		-0.4671361461		-0.0472520439		-0.0887477775		-0.170008379		-0.1310230065		-0.2275735978		-0.158312682		-0.1739646954		0.0643196701		0.1104546235		-0.309621962		-0.2620227762		-0.0526442048		-0.3455208035		-0.4716885179		-0.3424100652		-0.0216896465		0.1361279312		0.3826253833		0.2835884394		-0.1787871011		0.0151341133		1.1597549312		1.1814140262

						Fintech		2.4007715699		1.7776300879		1.4195148445		1.2368749261		0.9829528692		0.7356744588		0.846973449		0.3929651091		0.8122591529		0.7131125883		0.5705317216		-0.3559503553		-0.2257319393		-0.1547565707		0.2428381855		0.6495273441		0.5464262682		0.4529864476		0.7025781685		0.4079904943		0.240536435		0.2627420515		0.466022144		1.1230965703		0.7461470928		0.5952656813		0.3394832228		-0.0831145488		0.2931593993		0.1541169878		-0.2912669029		-0.3334522686		-0.4027861907		-0.1473876101		-0.1842835725		-0.3494581121		0.1745769995		0.1742666203		0.002749845		-0.2364421119		-0.7715370597		-0.484970649		-0.1108587631		0.090405532		0.3840418896		0.254123298		-0.3230088842		-0.0411993977		-0.4564906885		-0.6683538799		-0.5080959048		-0.1296507934		0.0769226338		-0.0189407947		0.0396783175		0.0669691521		-0.1940074318		-0.2007782567		0.1913516758		-0.2748957248		-0.2273704761		0.2544184298		0.0960803493		-0.1197873822		-0.1644782098		-0.2456917906		-0.4521038653		-0.292805009		-0.0387756388		-0.1635254292		-0.0997178989		0.2679321377		0.2133803853		-0.0597556869		0.1833006382		0.0365772792		-0.089040244		0.0780924407		0.1677134191		-0.4746416052		-0.7072729582		-0.422946868		-0.4847491203		-0.5137408498		-0.2825013343		-0.3349602358		-0.3186096492		-0.1123010802		-0.0654389921		-0.0837393096		0.042307075		0.4313120975		0.5094918006		0.3502480578		0.2643407202		0.1769917074		0.0312490933		0.0631115361		0.0225278832		-0.0165502005		-0.057239174		-0.1157940309		-0.2357376939		-0.2570714026		-0.2943261485		-0.3333625594		-0.331998455		-0.4154768865		-0.3110510138		-0.2457889033		-0.2912310961		-0.3493884609		-0.2344785886		-0.1585483565		-0.0360705598		0.1160580758		-0.1633512082		-0.2313101314		-0.2439894317		-0.0746433936

						Foodtech		0.0574949204		0.1215877384		1.4904901113		1.2048783935		0.7305661283		0.9110804481		0.1578405698		-0.19054631		-0.5031523069		-0.0459111564		0.5016025601		1.4231107035		1.0718329117		1.1090298839		0.1324087178		-0.2150821384		0.13692308		0.2679395159		0.7518173566		0.5670867845		0.8372060345		0.5322347617		1.0098712812		0.98986156		0.8945761729		-0.1577828978		0.1382364165		0.2560021018		-0.3830524091		-1.0830010797		-0.5549305445		-0.0336321984		0.2095773649		0.5949572694		0.3422900883		-0.5088114886		-0.7077266467		0.0359261658		0.0323850394		0.3373851879		1.2426014883		1.4534260544		0.2218289299		-0.2725711532		-0.6025430078		-1.4842872264		-1.0791648689		-0.2306119803		-0.1470702394		-0.52990464		-0.6138351124		-0.5533314711		-0.8816779085		-0.8769015166		-0.3911174624		-0.4398680085		-0.1488507002		0.1519949658		0.4272968456		0.3704095148		0.783691758		1.0987152644		1.2367510088		1.2887884114		1.3661742898		1.6174519079		0.9554334679		1.2273251246		0.7181794045		0.9357208986		0.4548084947		0.1948339971		-0.0674218264		-0.2942756219		0.0173910259		-0.1793313066		-0.2064044828		-0.7091286821		-0.2541550608		-0.5718517492		-0.4766188355		-0.4876497015		-0.5280199938		-0.3760198265		-0.1241886402		-0.0531648386		-0.4348942118		-0.0829738406		0.0444753066		0.1968905283		0.1988337394		0.5249562641		0.5187791119		0.5332684259		0.7153765947		0.5207331168		0.2171547125		0.1308395579		0.1590044739		0.0809199713		0.0503424304		-0.0769824396		-0.2114423832		-0.2042913894		-0.3585117685		-0.6277215184		-0.6756157624		-0.6447317102		-0.4318230363		-0.5667343185		-0.4878356336		-0.3158998111		-0.6619099144		-0.3885008108		-0.2696728458		-0.3544564949		-0.2129418616		-0.0105818887		-0.2612815569		-0.5241952811

						Gaming		0.5569442774		1.4289315587		0.9147457728		1.5122120387		1.5373386766		1.9675177256		1.4045476349		1.8790780921		0.978787312		-0.0274894678		-0.0645642857		-1.0937826375		-1.0327763044		-1.6167826354		-1.6110160033		-1.6372676169		-1.7211111479		-1.0483549811		-0.7392213038		-0.5967125661		-0.2194011907		0.5918312542		-0.5351258219		-0.7633912028		-0.7362790933		0.4773424626		0.2502519603		0.0029054534		-0.2340079015		-0.9545079601		-1.6810207851		-1.6527965263		-1.7645884552		-2.3157007511		-2.2428033856		-1.8540774832		-2.2035313414		-2.3797150012		-2.1739326291		-1.1361730682		-0.9574046892		-0.8040225749		-0.2692708258		-0.7826347794		-1.0580322804		0.1272917044		-0.1778774198		-0.705315478		-0.8936125524		-0.0416984379		-0.1272022299		-1.481238443		-1.3817397516		-1.2538241074		-1.5005742139		-1.6319573205		-1.9955303303		-2.0962445946		-2.1130065349		-1.6441008157		-0.9869714793		-1.3925786049		-1.6513931094		-0.6572549738		-0.4660932745		-0.4960090089		0.1457585428		-0.0845169002		0.4551595224		0.4016678599		0.8600494384		0.9006923028		0.0176967854		0.5755013005		0.4805663411		0.7929300353		1.0856109702		0.4942508678		0.0773464015		0.6678895387		-0.5390193208		-0.4743383455		-0.2631361331		-0.2489398993		0.5329600202		0.6638147155		1.4297194556		1.4303947998		1.3622354829		2.0404599942		2.1325840599		1.5947751137		2.0719935324		2.3364537966		2.3225789686		2.3524646476		2.4555868856		2.3755322632		2.3282407615		2.4018815518		2.3581404828		2.3171377725		2.2824982117		2.4018893525		2.3164759589		2.0123396434		1.5615530778		1.2265296978		0.8844303506		0.6071462896		0.2145067875		-0.5336489654		-1.1752844357		-1.5901203564		-1.9870556666		-2.2726613047		-2.2549217123		-2.3569459147		-2.231053125		-2.2031425306

						IoT		-0.4333032075		-0.453233083		-0.475573819		-0.520583512		-0.496051306		-0.4367728446		-0.7907497583		0.3274874526		0.3628940817		0.2957790263		0.6564628476		0.320022569		0.4993883498		0.2441254393		0.0748884197		0.0564355424		0.2972102548		0.11901947		0.1635773314		-0.1504171818		-0.3473723178		0.0058977845		-0.0855476607		-0.0664347003		0.3000657053		0.54569642		1.0205715993		0.8131208176		0.5691622227		0.7959274553		0.7371868668		0.9728653986		0.7774142402		0.2065869463		-0.040809182		-0.0311628066		-0.1895973721		-0.5012770984		-1.0093898991		-1.4239898465		-1.029778909		-1.1061699232		-0.9884875067		-0.9256259509		-0.6014383534		-0.2589282521		-0.2137227138		-0.1593940268		0.0640910444		0.3315443665		0.653818682		0.7103990308		0.6142214568		0.7166633877		0.4933324706		0.5515384923		0.4961594318		0.1608333653		0.4637296115		0.2933934927		-0.3137212534		-0.3307243572		-0.4080950916		-0.949553982		-0.9689051923		-0.9437196221		-1.0738986583		-1.2016657516		-1.2015722362		-1.0446939162		-1.3520944037		-1.4563351688		-1.0394397353		-0.9427576225		-0.9482876194		-0.7298520199		-0.8361589152		-1.093235022		-1.2495247665		-0.9329418091		-0.6112040983		-0.7485098925		-0.9700183882		-0.8896767838		-1.0414767565		-1.2480506468		-1.4220351166		-1.5684686075		-1.4575485413		-1.3980527255		-1.1911432605		-1.3091922893		-1.204405069		-1.0953762888		-1.0667375519		-1.1980649746		-1.2049355673		-1.2728946404		-1.2958040738		-1.2229144493		-1.2099733786		-1.0423275254		-1.0630631416		-1.0026191731		-0.9193979375		-1.0663559596		-1.098963878		-1.0271108964		-1.1571323432		-0.9129598297		-0.6082099669		-0.4666709814		0.0890787297		0.1537068762		0.2454583785		0.2806864992		0.1850429911		0.4341177622		0.435608691		0.2510842379

						Mobility Tech		-0.4045342688		0.0818328558		-0.2121744346		-0.1277241446		0.0043700623		-0.2786988389		0.3476759561		0.0774098358		0.7836220147		1.2052941502		1.3928826023		1.3297647616		1.3576310597		1.0303836305		2.0300506556		1.8779581397		2.027150072		2.4219495206		2.1613175298		2.4541513695		2.3427526809		2.2076212836		2.140468328		1.631944654		1.4054545663		1.44717264		0.9223738766		0.6856381391		0.7240696201		0.1530157322		0.46630786		-0.5118432588		-0.1938889668		-0.0751044055		-0.1984711736		0.1596248536		0.2533196104		0.2321372182		0.2479786111		0.1767190786		-0.248734229		0.1458232923		-0.0103792653		0.7692007109		0.5387115837		0.1547115005		0.4747444966		0.3855161051		0.4943934248		0.5596754602		0.2372017294		0.2687528719		0.2532905119		0.0932446127		0.1160744127		-0.0502342977		-0.2952146243		-0.1924031501		-0.7188944939		-1.2333539275		-1.5693211737		-1.6029411761		-1.1426476526		-1.2800627791		-1.0488969562		-1.0762469047		-1.2043054658		-0.9928827745		-0.9068404158		-0.9802666376		-1.0243319059		-0.9901724813		-0.9843198139		-0.5903658856		-1.230957404		-1.3344831263		-1.6034057492		-1.2344228524		-1.5880276083		-1.5881224491		-1.2353556962		-1.1140238854		-1.2440896876		-1.401174625		-1.6088982509		-1.6199053989		-1.3086716013		-1.3452198709		-1.1117240948		-1.0684941744		-0.9878593305		-1.1214904762		-1.0439073642		-1.0514460263		-1.1018480077		-1.0619289646		-0.9837650315		-1.132602164		-1.2008949677		-1.1909710869		-1.2928069124		-1.4473843368		-1.4053559087		-1.2935792979		-1.4434990962		-1.4679152606		-1.4606743246		-1.686528868		-1.8683757969		-1.7620773966		-1.7847844313		-1.4840527098		-1.4324032483		-1.1229274803		-1.0165177857		-0.4790357113		0.0538688347		-0.0377761464		-0.1256901108		0.3158534136

						SaaS		-0.975409931		-1.3214319936		-1.4511659819		-1.4130765338		-1.4754132314		-1.04202621		-1.0743414332		-0.9688801655		-1.0605167822		-0.8643896895		-1.4353188111		-0.9108912053		-0.4282215901		-0.0676332818		0.7087927033		0.8758435115		0.4068679533		-0.0828380027		-0.4095951473		-0.6077640032		-0.7712798073		-0.9779208521		-0.5572361165		-0.5460721443		-1.1384761463		-0.8210446486		-1.3898493022		-1.5893474001		-1.4934737829		-0.9100365905		-0.7152806267		-0.4246723658		-0.2771415796		-0.0805308481		-0.2428836064		-0.3479373201		0.250158259		0.0861358892		0.8320079716		1.3852322632		1.4074252444		0.8913960386		1.5260801116		0.9757884394		0.429770646		0.3143904333		0.1726801666		0.0950335628		-0.0150111603		-0.0925025189		-0.3526646898		-0.2907933013		-0.2864527561		-0.3075348372		-0.3264893038		-0.0600151899		0.4372062225		0.7043049816		1.3953992407		1.8437641822		1.3989327062		1.000134885		1.3501127864		1.4631872017		1.4329453697		1.4083733111		1.722218672		2.0873004486		2.2197628538		2.1659473412		1.7410790168		1.728179634		1.9614273862		1.4903809122		1.3939686074		1.2054916887		1.152677812		1.176659469		0.9013625112		0.1389261857		0.0683715969		0.2617258724		0.6404695695		0.7569320222		0.7355652541		0.9097819774		0.9527102778		1.0007808209		0.9976962325		0.7168169832		0.7666696341		1.0412218519		0.4925491484		0.2394616444		0.1163769512		0.0447531654		0.0303369665		0.0408212315		0.0313217123		0.149500652		-0.0038358258		0.1241744027		0.1961842993		0.2283742462		0.3265134299		0.4670290755		0.5963962683		0.8487499356		0.7455856055		0.6571442816		0.6187106167		0.2363405977		0.497610268		0.2216937854		0.0064847714		-0.3061161958		-0.4457351103		-0.6197856122		-0.833272661		-0.955978706
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						Agtech		-0.3113706767		-0.062718403		0.205897449		0.3207361141		-0.1433398327		0.0113061222		0.3146790879		0.0915772039		0.119539031		0.1367790307		0.5844836953		-0.4518648002		-0.6375473991		-0.2190013863		-0.3894374209		-0.8253840902		-0.2379463286		-0.554246408		-0.3540901625		-0.1124340042		0.0515938359		0.1224553104		-0.4120519301		0.6196255427		0.6568324382		-0.7268315382		-0.7647858607		-0.4470911932		-0.2730274849		-0.045792723		-0.2981721471		-0.3746194888		-0.2525967728		-0.1711349927		0.2836200211		-0.8251107754		-0.9200791146		-0.3599686435		0.6665381287		-0.1247878623		-0.9114708466		-0.6743219764		-0.5856812215		-0.1478587181		-0.0706862683		0.2178151607		0.0344312656		0.5801758674		0.5125944322		0.8676955025		0.7475063567		0.9360595456		1.2277823101		1.7357750979		1.9782329846		1.9501312783		2.0300019884		1.1680881175		0.7839373735		0.8064716687		0.7716698221		0.343390208		0.1131215153		0.0429903556		0.1684400775		-0.0793020882		-0.4200770931		-0.6106640575		-0.7344043575		-0.4637113446		-0.4335753766		-0.7100025687		-0.6861032786		-0.6847560516		-0.5504276207		-0.445064625		-0.5617505121		-0.4746489723		-0.2443983573		0.0453236771		0.1966913389		-0.0703358388		-0.5810764374		-0.6402467161		-0.4813183186		-0.2298901474		-0.1791447455		-0.2371147487		-0.1510930358		-0.2178281348		-0.3037209024		-0.3384582807		-0.1445268592		-0.5150628986		-0.2400012682		0.0687006596		-0.0661485594		0.0191892629		-0.0109134818		-0.0818292885		0.0217494585		0.0570891974		0.1368624088		0.0866453463		0.1764334934		0.6087759549		0.8799994071		0.8025465216		0.8069266806		0.5795961613		0.6427232758		0.7925591471		0.6245949376		0.6911108418		0.3555376544		0.5354202499		0.5065391927		0.0557007664		-0.1555061669		-0.2529800274

						AI & ML		0.2441712871		0.4739055266		0.7565852592		1.1889309984		1.4901869291		1.7339282118		1.6999466865		1.5631353567		1.6742930462		0.9411063755		0.941909092		0.7594802847		0.6998202995		0.4128831388		0.0068924934		-0.2075791554		-0.1887372518		-0.0125899494		-0.3376297247		-0.1994400123		-0.4435569798		0.0840661188		0.0992144036		0.5600170066		0.7455516224		1.1060894979		1.2345484798		1.4238181368		1.3768228386		1.7289972959		1.6721491759		1.3955562208		1.4595118964		1.5681206163		1.9067218999		2.2534283799		2.2357076916		2.2561154337		2.0964434163		1.5562035388		1.6733237137		1.5744356602		1.5113449774		1.1904830742		1.0863985307		0.9870515098		0.6973451579		0.4013948454		0.4548266844		0.7666791425		0.6886766693		0.8138974556		0.7088106875		0.764739714		0.6908141609		0.4568323764		0.411453173		0.1552230978		-0.0375542759		-0.0799881182		-0.281092223		-0.542242057		-0.4538281945		-0.618403984		-0.6281218801		-0.5169529767		-0.5496991517		-0.4869689234		-0.4960268768		-0.4944923155		-0.5676380531		-0.5119756136		-0.4911497504		-0.4424177052		-0.5360003862		-0.4982566565		-0.6149813802		-0.5745619112		-0.664916391		-0.6081658275		-0.6398778787		-0.6264679125		-0.5604250041		-0.3934646028		-0.3582232615		-0.3787564101		-0.3431360988		-0.3601307266		-0.2552118259		-0.3747062421		-0.3927416238		-0.3006923891		-0.3120487625		-0.31309428		-0.2493542692		-0.374904726		-0.3277237394		-0.2194013275		-0.1212761368		-0.0855158524		-0.062595525		-0.0381800897		-0.0380080088		-0.1421823686		-0.1008870383		-0.0441006813		-0.1038511565		0.0969438798		0.0230647998		0.0148169841		-0.0686863853		-0.140350735		-0.3014922726		-0.3282969489		-0.1204865036		0.2405655258		0.3259281513		0.1520342692		0.3403282267		0.15254994

						Climate Tech		-0.7953123583		-0.6003128914		-1.0602825526		-1.767407584		-2.0187009624		-2.1945642834		-2.0733745792		-1.5970245172		-1.584669368		-1.4686303784		-0.9208692954		-0.3117710257		-0.7107865813		-1.1409062172		-1.2287335628		-0.7583156769		-0.6595599603		-0.9977983198		-1.3415396856		-1.777936379		-1.8457420885		-0.9363433622		-0.8642651824		0.1281312892		0.7063082787		1.3697069071		1.3000496986		1.3296854425		1.5089283204		1.3934340189		1.4041778254		1.7044831418		1.5415573682		1.2833554539		0.7446499196		-0.5234624702		-1.0509164128		-1.5633920807		-1.190566904		-1.5464688261		-0.9445418923		0.4506263086		0.1383594645		-0.0053125663		0.4851217109		0.3587540833		0.7591942915		1.8423284077		2.1242587571		1.8667678426		1.8758799905		2.0060887284		1.9554685638		1.2875199499		1.0302209676		1.0913589217		1.076243102		1.6273217915		1.2954491525		0.3906393582		0.1261571054		0.0090453509		0.0718186487		0.2725823624		0.4447764031		1.0972918355		1.2830926574		1.2372809102		0.8816652596		0.8137499215		1.0046883566		1.1759099311		1.3390130081		1.9137722994		2.1374185073		2.1084072728		1.9496642931		1.951837188		1.6691522535		1.1037656192		1.6450558307		1.5609465647		1.4107007297		1.4565142809		1.281635083		0.7464587227		0.5770945765		0.5992831792		0.5638098449		0.1207942718		0.1978133532		0.6036779952		0.4849959958		0.3876919031		0.1508762315		-0.0016947217		-0.0637808984		-0.0538459463		-0.08626276		-0.1693744397		-0.19637431		-0.0228694034		0.1235455094		0.1201590038		0.1129027782		0.2761170516		0.5866352349		0.9414717499		1.2054907028		1.23921255		1.3240470333		1.2809431217		1.2465948705		0.6508974826		-0.0444689412		-0.4765865842		-0.5343000518		-0.7211191318		-0.9369082129		-0.9956726605

						Cybersecurity		-0.188944286		-0.3400961739		-0.2008525319		-0.4521085086		0.1748105848		-0.7239575875		-0.5612160288		-0.9835639489		-0.872571547		-1.4014560747		-1.3741805147		-1.4596475691		-1.844695337		-1.6372998951		-1.8361799418		-1.5259701527		-1.8735589434		-1.4971165695		-1.5884947324		-1.2773736569		-1.3351653753		-1.5641165817		-1.4994018799		-1.7381250759		-0.6869223847		-0.3557630903		-0.5479944886		-1.1352200934		-0.7811605934		-1.1217324342		-0.8913470529		-1.1425776469		-1.255438641		-1.1989177586		-1.2875210696		-0.2125289598		-0.2918941166		-0.5524516932		0.2901188401		1.1365498849		0.7757366948		0.44549344		1.3081330968		1.7001564242		1.5487596714		1.3121644421		1.3958822148		0.1840968577		-0.0630752218		-0.1784795037		-0.3438050401		-0.5281158088		-0.7809221499		-0.3815708525		-1.032187207		-1.4232055409		-1.0679654403		-0.898215131		-1.2169534736		-0.9660204893		-0.8723132214		-0.7243031846		-0.7884757417		-0.5154839956		-0.4852189597		-0.5948727849		-0.2318789985		-0.2011639293		-0.3605701862		-0.3500566946		-0.0687651404		0.3963336467		0.4232534109		0.1013094607		0.3448122921		0.0210781329		0.2582192204		0.054509185		0.1344623982		0.284138711		0.6701485061		0.6036087735		0.4245058275		-0.199820483		-0.3695169648		-0.1828833355		-0.465446921		-0.392077539		-0.939903667		-0.6476675016		-0.9564494652		-1.2379879882		-1.1640534449		-1.0358191199		-0.6633445327		-0.3662440954		-0.2531105711		-0.2290596855		-0.0646093612		0.0136331156		0.1923522674		0.1288287223		0.2721730034		0.349134831		0.504769539		0.6371263016		0.5160863171		0.3673175199		0.2504624716		0.5247897393		0.594502824		0.6578138764		0.8465338282		1.0315984839		0.7798706607		0.9547227313		0.8187416865		0.5219019456		0.5188340098		0.353179513

						Fintech		0.059128663		0.1152259067		0.4519742461		0.156928635		-0.0153152554		-0.2351189036		0.1091118666		0.999529334		1.0052268625		1.2638320598		1.305152835		1.9095951157		1.6714293516		1.3716282634		1.2570000714		1.4762345099		1.7199736369		1.2141589617		1.2376433971		0.2711710134		-0.1101326787		-0.2171212395		0.0547488466		-0.7487755433		-0.7682387488		-0.3853324797		-0.03575399		0.2149324873		-0.207571648		0.258075123		0.0220412399		0.1544356659		0.2148759685		0.1748200123		0.1579055869		0.3862751601		0.4413322997		0.2630889394		-0.4406325454		-0.1933701731		0.6980765071		0.6393628419		0.7988718706		0.9455372848		1.1223110731		1.383900597		0.970353011		0.9101570351		0.7565815827		0.6768145102		0.9431084473		0.415552624		0.252746044		-0.0663930489		0.1094585519		-0.6232034611		-1.0946407997		-1.5835487778		-1.0308773853		-0.9787017374		-1.0139283804		-0.7964223919		-0.610842439		-0.4273691868		-0.4917881997		-0.3401208784		-0.3023234086		-0.057317737		0.2034343319		0.4313565		0.3544278195		0.8138821374		0.8516580669		0.7511618719		0.4462206163		0.4934317906		0.4885881311		0.7823642691		0.645478776		0.500395491		0.4347318058		0.6790339002		0.694227611		0.1099876063		0.3901623797		0.2992735173		0.5308541854		0.44007292		0.4309953481		0.2339689957		0.4730357125		0.6690544872		0.4974601269		0.221182156		0.1003184111		0.0623100001		-0.0624147944		0.0028878999		-0.027801845		0.0465665156		0.1132261763		0.0665877839		0.0160700637		-0.0522646771		0.0292531258		0.0677371563		0.3256075309		0.3891123819		0.4963171575		0.6031057016		0.7179745786		0.7298393827		0.8734594035		1.2531410711		1.4477997987		1.4647150489		1.2910249419		1.0450229794		0.8003071432		0.6449761318

						Foodtech		-0.8942827793		-1.1766183842		-0.9124423265		-0.67589464		-0.1369639176		0.2078577958		0.0570628771		-0.3380913078		-0.3510011349		-0.5127494168		-0.596728604		0.4609468768		0.5109352746		1.1433993919		0.8542179522		1.1725566439		0.3471486963		0.7447689619		0.9311351218		0.9811033208		1.0894992291		1.6923981699		1.7229041571		1.8497289713		1.3504400191		0.6704928584		0.7262297515		0.2351142136		0.3501937098		-0.096743197		0.1252408788		0.3281187335		0.3514328517		0.1952194542		0.5379852174		0.1098339683		0.1572232236		0.627049702		-0.0145973499		0.4695118058		-0.0697789721		0.1013775794		-0.934317227		-0.9603572298		-1.1660549505		-1.3315762339		-1.6564362395		-1.4943436135		-1.2916729359		-1.2023427207		-1.2263504932		-1.0238729872		-0.9157228812		-1.2498738549		-0.7275381171		-0.2866625937		0.2899271327		0.6795013925		1.3974973736		1.824793182		1.696892971		1.3239605507		1.3295326907		1.1270708222		1.2585756227		1.391538978		1.266508034		0.9517807925		0.6458696171		0.7331379962		0.3791995234		-0.2232133586		-0.001109423		0.2459643925		0.2076743566		0.2341320419		0.3567218734		0.0702796763		0.0016025742		0.0611773601		0.2195639277		0.4281238854		1.0216737658		1.6545890631		1.6769339024		1.6209110392		1.8058324254		1.8842625244		1.8392914139		1.9806377518		1.8211435144		1.822078834		1.5751521049		1.2147937604		0.7352856302		0.4243590201		0.2061378384		0.0451183568		-0.1141798884		-0.1298432024		-0.0539820746		-0.1350714456		-0.1315294067		-0.1652478112		-0.2558336235		-0.2904024825		-0.1927428908		-0.1747461137		-0.102838129		-0.2025345441		-0.2807699079		-0.3502805972		-0.6334154614		-0.6857615959		-0.7472043142		-0.8572412813		-0.8498159356		-0.8182761581		-0.8341693223		-0.7331629369

						Gaming		-0.4872099194		-0.1866543191		-0.2836150631		-0.4163332026		-0.8276594393		0.05247228		-0.5283699619		-0.620529274		-0.8499337468		0.141393736		0.8885572357		-0.3197523802		0.2493443892		-0.2467635774		0.2146450191		-0.06692853		-0.1833750531		-0.8866954427		0.0775708567		0.0844323183		0.386987421		-0.1315182883		-0.9140702439		-0.6811058339		-1.8073148922		-1.8117142574		-1.8000297372		-1.5601099934		-1.4613104066		-1.2606572069		-1.7456290447		-1.5518899374		-1.5155639543		-1.7087708325		-1.4815793312		-1.3969003504		-1.1437510891		-0.5823403656		-0.9924701069		-1.180256517		-1.3929426365		-2.1802343211		-1.5089708513		-1.4590394865		-1.0276292379		-1.1444791127		-1.3644215724		-1.1400032957		-0.9093776852		-0.9802164634		-0.8336490354		-0.901653221		-0.4885477531		0.1269791332		0.0922638459		0.2173699979		-0.6680728388		0.1986989404		0.4786252204		0.4681230892		0.868064359		1.2731887058		1.5003925507		1.8638573806		1.4689302387		0.831328682		0.6627342525		0.710843594		1.4146761761		1.1684624296		1.5234077865		1.3548838548		0.9241937307		0.500176479		0.2551914483		0.3477823305		0.7414732361		0.9833087501		1.4695037666		1.8233877749		0.8693106971		0.8798069683		0.5607041154		0.3546196022		0.716276044		1.1461463728		0.9660735367		0.9165924328		0.9178120586		0.9804628605		0.9739211663		0.5678201196		1.4398441224		2.0251445602		2.4212375144		2.551337249		2.6739878829		2.6672661308		2.6520524934		2.6180799822		2.5142693665		2.4709507578		2.3235063879		2.3527617878		2.145987631		1.7242522193		1.186376822		0.7285296356		0.4205995274		0.183495522		-0.0841386931		-0.3790003505		-0.7572047469		-1.0486236231		-1.1800722638		-1.3942531983		-1.4188344736		-1.0633720584		-0.8830158542		-0.6976326431

						IoT		-0.5494596324		-0.4458638787		-0.3372885054		0.0912734873		0.1773525202		0.4457111717		0.690717829		1.1576122998		0.9726993992		1.1301668031		0.8199821444		0.9254095483		0.8647432855		1.0084517042		1.1662666786		1.1710419345		1.2135527671		1.5908176209		1.4234438345		1.5364279758		1.3257950605		0.7097242099		0.9494828507		0.7415985783		0.8818446801		0.9842873832		0.7758105942		0.7020005856		0.6791324717		0.4026310393		0.1845140868		0.0056356818		0.1920913222		0.4382434099		0.1695533764		0.7899044158		0.6354284483		0.2642113634		-0.3536697514		0.1235693816		-0.1126236061		-0.2618538783		-0.1060556791		-0.0725568155		-0.8041269413		-0.4666314937		-0.0855016467		-0.7468010514		-0.7129973551		-0.7676680661		-0.676975779		-0.8604986722		-0.9088673823		-0.5989874264		-0.5978695409		-0.738684087		-0.2367126288		-0.9939994922		-1.2234208539		-0.8383951205		-0.7683010965		-0.8525960662		-0.9650724286		-1.0263537756		-1.2632677833		-1.5710878072		-1.5574260118		-1.4304679134		-1.4135028709		-1.4464361946		-1.3887111698		-1.3558198114		-1.627321934		-1.4754405257		-1.5543355158		-1.7465226569		-1.5920636324		-1.2739413396		-1.2501102588		-1.3055616582		-1.6028614834		-1.64319225		-1.9434475928		-1.7798497277		-1.4981809341		-1.4690185495		-1.2714303623		-0.841784452		-1.0714637531		-1.5244956594		-1.4723025863		-1.2677016686		-1.0656364528		-0.9950087305		-0.8365774659		-0.9256345217		-0.8525525543		-0.9250821587		-0.8861009065		-1.0256047035		-0.9553199821		-0.8269246945		-0.8455757652		-0.9069930998		-1.0328362997		-1.1112859619		-1.3618127444		-1.3248548819		-1.3461125627		-1.3241534585		-1.4147088808		-1.4576474051		-1.4371494292		-1.8238170747		-1.8122338548		-1.476432918		-1.4418598925		-1.1890335303		-0.9674427356		-0.864324907

						Mobility Tech		2.5929902839		2.5594850558		2.2770498574		1.8458274559		1.3823098412		0.5820312075		0.6858210864		-0.4144241697		-0.2817693491		-0.7439704411		-1.1024901347		-0.6338974753		-0.3368836338		-0.7288519912		-0.3758624049		-0.6344513866		-0.4976463751		0.3226779809		0.0281573303		0.8078105207		0.6819182495		1.167478956		1.041640675		-0.3367105062		-0.5745476871		-0.2943186271		-0.1837006964		0.0637762441		-0.0172432555		-0.3211689652		0.0276200813		-0.1440813671		-0.16889692		-0.4878693909		-0.4861486574		-0.1999348173		-0.1580583485		-0.3970305971		-0.852991008		-0.8899592479		-0.6914774667		-0.5053514967		-0.8808539592		-0.6684570635		-0.8782391124		-0.8080140532		-0.6506078414		-0.1934781153		-0.2648101113		-0.2616393958		-0.3708881315		-0.5182049994		-0.6618625954		-1.2263379064		-1.2100560269		-0.8224305405		-0.7898342797		-0.3971193983		-0.6612716401		-1.2755218058		-1.3024213466		-1.306911984		-1.2840147398		-1.3686532383		-1.3435948993		-1.0921045335		-1.1360420942		-1.3511669902		-1.2620969931		-1.5184730337		-1.5492405205		-1.4359050348		-1.3201749458		-1.2284815429		-0.9741470995		-0.7603056353		-0.9934261592		-1.1278043401		-0.8304876		-0.611504825		-0.5591159735		-0.7602196833		-0.6430877952		-0.4714515989		-1.0084132838		-1.4163301543		-1.4791109255		-1.7081555632		-1.4613097826		-0.9695311833		-0.9069024125		-0.9892524843		-1.1528798964		-0.8871371698		-1.0955387512		-0.9801257191		-0.8616009839		-0.8403224847		-1.0184287993		-0.998303492		-1.2516622472		-1.4503655746		-1.6478750445		-1.5625175062		-1.7131948033		-1.9595926235		-2.0391175619		-2.1760074421		-2.11155392		-2.1036706422		-1.9090076152		-1.7314209716		-1.3123429505		-0.3318801153		0.8103595886		0.5472209862		1.0708343974		1.9679322396		2.1585498067		2.3682787777

						SaaS		0.3302894182		-0.3363524388		-0.8970258323		-0.2919527554		-0.0826804679		0.1203339855		-0.3943788637		0.1417790231		0.1681868068		0.5135283057		-0.5458164535		-0.878498575		-0.4663596492		0.036460569		0.3311911158		0.1987959035		0.360148812		0.0760231641		-0.0761962352		-0.3137610966		0.1988033264		-0.9270232932		-0.1782016967		-0.3943844289		-0.5039533258		-0.5566166539		-0.7043737512		-0.8269058299		-1.174763952		-0.9370429509		-0.5005950434		-0.3750610035		-0.5669731189		-0.0930659719		-0.5451869631		-0.381504551		0.0950074184		0.0447179417		0.7918272805		0.6490080153		0.9756985047		0.4104658425		0.2591695288		-0.5225949035		-0.2958544757		-0.5089848993		-0.1002386408		-0.3435269373		-0.606328147		-0.7876108482		-0.8035029845		-0.339252665		-0.3888848435		-0.3918508059		-0.333339619		0.1784936488		0.0496005912		0.0440494595		0.2145685087		0.648599973		0.7752720105		1.2728908682		1.0873681381		0.6497632594		0.8712693801		0.8742815735		0.985111814		1.2378442541		1.1209558997		1.1264627355		0.7462067742		0.495906817		0.5877411151		0.3187113218		0.2235934016		0.2453180051		-0.0324450702		-0.3913425053		-0.9302871614		-1.2929563227		-1.2336467708		-1.0513044075		-0.3837752199		-0.090877424		-0.3493546464		-0.1359110552		-0.141585671		-0.3009480268		0.127073399		0.4183648414		0.5662032437		0.4714613749		-0.1583069341		-0.1026901808		-0.3229015001		-0.4581031448		-0.3927936203		-0.4667500477		-0.3224793145		-0.1878086348		-0.3216631297		-0.2500452535		-0.2091691481		-0.079495506		0.1334051975		0.0913730655		0.2028190415		0.3496867491		0.357643272		0.4853419865		0.4780637704		0.5975445315		0.8504218209		0.5916314786		0.5108981753		0.4618694397		0.2317419838		0.0492086784		-0.0409768946		0.0247888124
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						Agtech		-1.0907535903		-0.9517081959		-1.0351393901		-0.8562709324		-0.6913131128		0.1022757725		0.3669869855		1.0928941409		1.2376494971		1.1725498052		1.2085628254		1.6821956963		1.9124575741		1.5574485587		1.4699800753		1.3397448943		1.452021339		1.3321783477		1.0483101716		-0.634790782		-0.767729675		-1.1115732144		-0.9365943768		-1.150707346		-1.3757560895		-0.8813763338		-0.8233397105		-0.8345322945		-0.5517196469		-0.463097477		-0.9727894395		0.2151751917		0.0216833897		-0.2193845487		-0.2082055664		0.1831709235		0.8857070029		0.4825897038		0.6509792366		1.0321633901		0.2121930812		-0.0192877389		0.2867241525		-0.1604622933		-0.4037064544		-0.2008433312		-0.3394151747		-0.5739351193		-0.8771215087		-0.5785169119		-0.7389719173		-1.1972463246		-0.4565173764		-0.0096112653		-0.5674840363		-0.853847525		-0.9655261128		-0.9026709177		-0.9290726759		-0.771139451		-0.4780744953		0.0950764915		0.5193386943		0.6485429392		0.8583632702		0.8652170334		1.3436571204		1.7038855535		1.7439527471		1.6352085287		1.8344408999		1.213614814		1.0830030973		0.49372629		0.266284806		0.2300220057		-0.1320109872		0.1685783952		-0.0234669337		0.0110434263		-0.1662568169		-0.328192806		-0.1873113004		-0.2114076631		-0.2867961726		-0.1111843611		0.0698271861		0.534498174		-0.062221243		0.2318911478		-0.0596103338		-0.5357347871		-0.2680220969		-0.1743296154		0.0114927527		0.1513751527		-0.0997516646		-0.2334175958		-0.6116222239		-0.9228385021		-0.4782505877		-0.5751147647		-0.6884542756		-0.0724766265		-0.2152469327		-0.1417452429		-0.5284113016		-0.4602368667		0.1619827822		0.6387677861		0.8770893368		0.6828625806		0.3411071012		0.4513988203		0.1144419159		0.1631845162		-0.1268231865		-0.3538774515		-0.3663948047		-0.2842461373

						AI & ML		-0.0201556386		0.1809644368		-0.1009116217		-0.2088332222		0.0754533209		-0.101674405		-0.4927602244		-0.5674844287		-0.4769279946		-0.335934588		-0.4574921283		-0.4077636334		-0.5114380779		-0.9053301097		-0.2593985693		0.0688230595		0.1845394417		-0.1754676733		-0.1376576992		0.1547048609		-0.0029994766		-0.085438366		0.434820474		0.318092936		0.5330515097		0.4642103668		-0.0463855659		0.0721474908		-0.2639205863		0.2854995011		0.1810220382		0.0138711633		0.3039555221		0.2921571412		-0.5501368064		-0.4300511452		-0.4601404503		-0.3611236378		-0.1276759428		-0.4307095963		-0.3535932891		-0.4203190752		-0.5520972407		-0.3246764189		-0.4544989147		-0.2901749316		0.0376185351		0.0674736459		0.0887475128		-0.1416932329		-0.1659396414		0.1094737201		0.3074363603		0.1017039314		0.1226971214		0.0017370669		0.2511386378		0.2027436466		0.1467445697		0.3398831947		0.325495807		0.1264194974		0.2489152275		0.1230097759		-0.1189506444		-0.1030112871		-0.1518506116		-0.0470207439		-0.3122053062		-0.2400493295		-0.3772470206		-0.5523135877		-0.4959297322		-0.1534858141		-0.2413594107		0.0036082033		0.0820716938		0.2155907908		0.3583220337		0.1629835036		0.0961099848		-0.1124807966		-0.1563135693		-0.0226761531		-0.1333135883		-0.2464538306		-0.0274812639		-0.4637237888		-0.3038266601		-0.1101591144		-0.360517787		-0.0839854673		-0.0379935007		0.0943547691		0.3171582133		0.2310714733		0.2270602602		0.1133941683		-0.101978077		-0.0926266756		-0.2217416319		-0.9058536024		-0.6678823354		-0.59785641		-0.4990566392		-0.4808798536		-0.3115972417		-0.3365925572		-0.1793685434		-0.0817834376		0.0123281468		0.1608045256		0.2516336501		0.2651167951		0.3533304003		0.2440461656		0.2550889373		0.1429885772		-0.1036627058		-0.0505171109

						Climate Tech		-0.1582651232		-0.4301559536		-0.7082897784		-0.0769632965		-0.7191159787		0.2215815338		0.0609091319		-0.3923904648		-0.0739001586		0.1195629695		-0.2276975005		-0.5418571854		-0.4476926408		0.0317378732		0.7050364704		-0.4170785983		0.6352298591		-1.2827331871		-0.4755568807		0.0412129351		-0.2117342518		-0.2313929187		0.1981151472		-0.1753227424		-0.8453041855		-1.0067741037		-0.9346325167		-0.6577572037		-0.7064723754		-0.1704350319		-0.3779025321		-0.5571368381		-0.3068821811		-0.0477918074		0.0156284828		0.6990025149		0.4536245297		0.1811109013		0.0528502709		0.3120012431		0.2382886212		-0.2889492003		-0.0787309168		0.0376824773		0.4378778609		0.6948883139		0.5709702599		0.7925555615		0.8659092647		0.9987866569		1.1782408944		0.9112914871		1.0386017893		1.1266510262		1.0711576382		0.8814475202		0.399510755		0.0817465434		-0.2257951099		-0.5869952944		-0.5223067068		-0.6541265969		-0.6439220435		-0.4775317813		-0.1915109619		0.194092461		-0.0970317207		-0.297407431		-0.3594449879		-0.6919698259		-0.2187820474		0.1515275949		0.4332894674		0.9075299545		1.1790132868		1.0804983867		0.7905080826		0.2979164266		1.0159646935		1.5079283146		1.0238014052		1.494015844		1.2445079319		0.8745850516		0.6084481756		0.2741077584		0.2065258076		0.2436899239		0.3559350005		0.4107854611		0.4235445346		0.7403998385		0.6606298183		0.2361402783		0.2540595768		0.6428783981		0.4311261759		0.514414333		0.5344719287		0.6877721871		0.7770462377		0.6213989407		-0.0305583266		-0.8693487982		-0.1986275006		0.1769615228		0.1588346815		-0.3430221981		-0.0034273194		0.0472165821		0.2226516261		0.553178072		0.7251409141		1.4515458183		1.3151165689		1.2297978803		0.3791357263		0.4305814669		0.8024290269		1.4347592571

						Cybersecurity		0.3077222277		0.3505617197		0.1460238591		-0.1164084669		0.233792585		0.2070248511		-0.1367352097		-0.4221198205		-0.8091564885		-0.6966327049		-0.8476689478		-0.5688865677		-0.3572120383		-0.1430033984		0.3497066064		0.1125555241		-0.0271636628		-0.1775429429		-0.394190636		0.1224576685		0.4608370375		0.477295003		0.4672117277		0.8046214134		0.3171959481		-0.1736813647		0.3523146021		1.0999572772		0.803287264		1.0777298622		1.2189192475		0.9984105099		0.8536086409		1.3639278599		0.6128347931		0.1430567931		0.7539986563		0.0813433045		-1.0168554937		-1.5156340321		-1.2154916122		-1.1004527884		-1.4962661604		-1.3061552959		-0.9825745111		-1.2494788049		-1.1888360138		-0.8368010253		-0.8342447345		-0.0927040327		0.2093637995		0.3160702071		0.2680717247		-0.0989980546		0.0779142783		0.300065653		0.135082554		0.1093082241		0.4880726593		0.2085091327		0.3787846859		0.045417858		0.1973858638		0.4871675166		0.2880144187		0.530123522		0.4889122556		0.4495095018		0.3529914394		0.5331575595		0.5499474311		0.4192749699		0.1581330966		0.0414310781		-0.5644067729		-0.7022391467		0.0255540166		0.0513346586		0.2367912404		0.5275694421		0.6182458218		0.2221760165		0.2563652039		0.6965658185		0.4073289628		0.4182951457		0.8643604016		0.7815492825		-0.1216634022		-0.5437625839		-0.6609046713		-0.7489997865		-0.816505992		-0.7559796586		-0.6690543478		-0.9936634657		-0.7334436376		-0.5399906865		-0.6664734278		-0.7194275126		-0.0254729653		0.0669986977		-0.3049766887		0.1185285631		-0.0547845208		0.1270524389		-0.2444257425		-0.1195376329		-0.2430978714		-0.6527282088		-0.7042058621		-0.4310137038		-0.7425203039		-0.5941726484		-0.3022671099		-0.8900851983		-0.4627586998		-0.4999130762		-0.0773391869		-0.3327028759

						Fintech		1.0364654903		0.8574136149		0.579358546		0.3523885035		0.3319315548		0.6749013603		0.5866573158		-0.0962246287		0.1172800329		0.108234084		0.0794104179		-0.3476880388		-0.4805038105		-0.4219683412		-0.2728946532		-0.1840674577		-0.2575680335		0.0560962004		0.4797142687		0.9794450429		0.7235483386		0.5943350791		-0.0072109545		0.1661805772		0.1725597478		0.3133959273		0.2035328727		-0.2249456963		-0.183019426		-0.8452233621		-1.0173726437		-1.0936956211		-1.2150444368		-1.465153546		-0.0828633028		-0.4166042182		-0.1882618779		-0.2873778428		-0.3331905904		-0.505242553		-0.5051746414		-0.4508974844		-0.0154766314		-0.03571216		0.2425246227		0.1958018272		-0.1032334718		-0.2277838489		-0.2663707366		-0.503737814		-0.340447175		0.0605991293		-0.4414884589		-0.1293473219		-0.4266701466		-0.0607548693		0.0871404259		0.2363808016		0.3684193371		0.6007043405		0.5987327592		0.5885860664		0.164301926		-0.1166475062		0.4107122291		0.2345060898		0.9224053509		0.4752818622		0.4447688741		-0.0471992488		-0.1883705347		0.0693343201		-0.1542877831		-0.301292861		-0.2313071366		0.1140727014		-0.4058491107		-0.3907654151		-0.4460740554		-0.8439181846		-0.4477974109		0.0818892277		0.6920781817		0.1788241314		0.6342373961		0.6625056187		0.8936248259		0.7787361047		0.8039769705		0.8660427486		0.4986637535		0.5560008946		0.3907621366		0.0396655893		-0.2485888422		0.0338798471		-0.2176595455		-0.2505239154		-0.4764863133		-0.6194392015		-0.8759286086		-1.128962346		-0.5741180287		-0.3221438237		-0.5189104361		-0.6722988877		-0.5753731907		-0.5342521101		-0.5247508236		-0.4194392894		-0.5082090575		-0.5457857443		-0.8421783889		-0.7474055379		-0.9516767494		-1.0347841		-0.5892057897		-0.5579044662		-0.3616662991		-0.2926982568

						Foodtech		-0.4126482291		-0.6371040988		-0.2109377356		-0.6647995606		-0.3647876521		-0.7803707355		-0.8581980351		-0.6410740142		-0.6862441207		-0.5710462966		-0.6563172145		-0.2062284418		-0.4522709938		-0.1665911344		-1.0463588147		-0.4348620988		-0.6396190673		0.2164595654		0.8711069781		0.8641506783		0.7694736455		0.3797719752		0.9630917053		0.3182282246		1.0851017465		0.4447977549		0.4450245136		0.1556560351		-0.0950625394		-0.3555236988		-0.2578531084		-0.4212637513		-0.4126302296		0.4393558335		0.0318689186		-0.4370596943		-0.6702854878		0.1968188263		0.4014666512		0.3595679544		0.7663150762		0.7988215564		0.3965859269		-0.1885936151		-0.2353042648		-0.6903820568		-0.1105687501		-0.123907446		0.0340386028		-0.5291804815		-0.2852138126		0.025988002		-0.2324451507		-0.2061105905		0.7493579237		1.3427243134		1.7203581228		1.6508595532		1.2674969379		1.1616439716		0.8523110365		0.9830651653		0.7643594337		0.4525099446		0.0772379555		0.337298949		-0.7396359881		-1.0322526756		-1.1260255516		-0.6425671302		-1.2059276513		-1.3292779007		-1.1882583207		-0.5455026168		-0.126553896		-0.5556875395		-0.4731968507		-0.704057604		-0.6208272119		-0.9695715345		-0.6217986699		-0.9340845828		-1.1822209686		-1.0901911024		-1.3048261864		-1.6878623792		-1.8070579714		-1.2999409155		-1.064929693		-1.0205921519		-0.690549962		-0.47745222		-0.4386953006		-0.0267314998		0.3610377578		0.4619889078		0.4418428414		0.9160811853		1.195030606		0.5339908321		0.6216860246		0.6130030462		-0.247039679		-0.3312977223		-0.4737842956		-0.6093365844		-0.6074985584		-0.5339601		-0.3201747787		-0.37599563		-0.1490715008		0.2515012022		-0.2175685808		-0.1682858588		0.3069058844		-0.026929435		0.1789003742		0.1106424978		0.7695713391		0.4414531895

						Gaming		0.5300261985		0.1537222066		0.1850936657		0.69290378		0.5951143282		-0.1620892281		0.3461523843		1.046564609		0.1655521761		-0.3096332212		-0.1625268023		-0.8101586364		-0.9153062756		-0.5303749506		-0.6717043923		-0.3989909827		-0.933288717		-0.3071924596		-0.1624959023		-0.3734774746		0.5212209725		0.9389331646		0.4741905778		0.9097899006		1.0337107776		1.0045245126		0.6315192757		0.1375884877		0.5396567734		0.1217285247		0.018868121		0.2758655852		0.06415219		-0.2265027072		0.1966625243		0.641041697		-0.1490635189		-0.4093847951		-0.0306071885		0.5060767743		0.5752749525		1.0930546642		1.1095390673		0.7225305414		0.1903111531		0.3680604027		0.253918328		0.3402985829		0.461781034		0.8182211871		0.429512604		-0.3954711411		-0.6351202831		-1.0048721421		-1.2390962122		-1.0865701189		-1.1233262597		-0.9437230555		-1.3187191009		-1.440398569		-1.573220477		-1.7660532111		-1.6767207035		-1.6566051916		-1.4320879025		-1.636856107		-1.2169735019		-1.0341835346		-0.7165168279		-1.0879465436		-0.407266584		-0.4218906791		-0.1793784688		0.2247367151		0.2208720902		0.3253500419		-0.1848568854		-0.0975635703		-0.6277065749		-0.4378322976		-0.8347233303		-0.4236883964		-0.4667989548		0.0902032659		0.8084527473		0.6715537284		0.4643380196		0.8563960811		2.026574449		2.0277659181		2.2508563108		2.22909917		2.250628268		2.4293119493		2.058753646		1.4254809487		1.4868762071		1.3795865455		1.5507047383		1.5998935781		0.9239891756		1.0842299857		1.3166651662		0.5029478191		0.7636005944		1.1715783285		1.2150815428		1.1600549392		0.4620025754		0.5011585659		0.240604914		-0.5054533827		-0.8831437945		-1.3585100885		-1.5451288303		-1.047890047		-1.4056610264		-1.2111775498		-1.2542684676		-1.3062573915

						IoT		-0.1349555595		0.2691916034		0.038803625		0.0941527702		-0.7120975193		-1.0485395976		-1.1104903366		-0.7337689537		-0.165595242		-0.5964739939		-0.3496060625		-0.2166701499		-0.119127943		-0.6409070002		-0.5035498082		-1.1757641519		-0.5030905799		-0.5025854528		-0.4275521007		0.1074655994		-0.4498800824		0.5652266195		0.1476066975		-0.0177913992		0.2161112175		0.490534221		0.6743859824		0.8663817707		0.5500093321		0.2230244327		0.4831184441		0.0695618424		0.378727481		-0.7433577851		-0.7361924602		-0.1820765894		-0.1137419121		0.0563311362		-0.0562552458		-0.3101421238		-0.022645519		0.3350349761		0.4109991168		0.430948969		0.2671646858		0.4369584348		0.1854561211		-0.185680003		-0.4069251987		-0.5332277605		-0.6158068537		-0.5143678259		-0.7632769148		-0.8520088761		-0.943849409		-0.9015168897		-0.9510377513		-0.9635137237		-0.2282808786		-0.0477023656		0.0770892104		0.2552889119		0.2039896563		0.2803129323		0.2480450333		0.402685779		0.5134813161		0.5327950536		0.6357546054		0.9704676841		0.3971895149		0.1193500689		-0.1558633223		-0.6810792332		-0.5799188341		-0.4480139438		-0.3144782082		-0.6680185571		-0.8305264585		-0.6082104632		-0.0446176024		0.1677499063		-0.0914843674		0.1073276817		-0.0958140615		0.0465232536		0.1790016201		-0.4617958489		-0.5793618781		-0.4708189633		-0.364264766		-0.6831090504		-0.8039378053		-0.9485111959		-0.9803003611		-1.3031097253		-0.8975063046		-0.5154599206		-0.7710087921		0.0077361747		-0.3145097684		-0.6117221405		-0.770706437		0.3199622622		0.1657198454		-0.4152778443		0.0174206716		0.4855354871		0.1212569528		-0.0849391321		-0.0607266514		-0.3866895527		0.2490038851		0.8307984072		1.5977449128		1.0321483726		1.5008414062		1.7197450659		1.1374763622		0.8105230974

						Mobility Tech		0.1253858524		0.6702233284		1.4905893535		1.3711777392		1.8280509703		1.6612050436		1.6681949044		1.4346106653		1.3852814374		1.5063449913		1.5415361832		1.3443717508		0.948876728		0.4188262268		-0.1525078827		0.0296167577		-0.5227144363		0.3555247216		-0.518140251		-1.1009883257		-0.7741832589		-1.2647755838		-1.1500709715		-0.8853042592		-0.6160932941		-0.32958518		-0.3655584265		-0.451721004		0.1471027982		0.023417867		0.1731255906		0.2886372048		-0.1211946446		0.1422342182		0.1859500501		0.1193582242		-0.2628261713		0.0291974619		0.5397298578		0.5257198339		0.2997324315		0.3229617904		0.2989139775		0.9746611345		1.2489358459		0.8868318607		0.6787068939		0.4758061333		0.5550921374		0.6174867024		0.2552842937		0.4274929506		0.7219273641		1.0089954973		1.0381221293		0.4669644294		0.3274435558		0.6553319181		0.605365516		0.3706833032		0.3753886645		0.2197106876		0.2872364171		0.3659631949		-0.2040797474		-0.6637934083		-0.754367795		-0.7173545781		-0.3469146228		-0.3561752877		-0.2187997409		0.8722764908		0.8280273043		0.3293075872		0.0586754201		-0.2392786732		0.3408565209		0.4982091042		0.3394816327		-0.0923299459		-0.5106964373		-0.5710266235		-0.4805835339		-0.9131280626		-0.8843988974		-0.3981736096		-0.8647182491		-0.9713679702		-0.9204080522		-1.1715831476		-1.0620493105		-1.0177075983		-0.8346769265		-0.8384068693		-1.3875462521		-1.2536948147		-1.306999591		-1.7319184991		-1.1310198283		-1.1995020284		-1.3074933633		0.1443463907		1.8227580423		1.4755827247		1.3176363688		1.0609286966		1.3599389368		1.6246982041		1.4054041443		1.3941424658		1.2275515956		1.438829502		2.1354615731		0.9583773447		0.106125169		0.9813272282		0.7579761934		0.6763759308		-0.11446763		-0.0650245547

						SaaS		-0.4299953733		-0.7587282031		-0.6591786795		-0.8469523747		-0.6747637978		-0.804965955		-0.4832295535		-0.6503058305		-0.529528939		-0.3566898834		-0.0882030128		0.073181717		0.4946895762		1.0172880374		0.7609459173		1.1744077252		0.8188416252		0.5484060972		-0.3118609016		-0.0919507576		-0.1626174893		-0.1050240223		-0.4516080799		-0.2585167546		-0.520187181		-0.1627076213		-0.0875514408		-0.1881052743		-0.1136903193		0.1211303779		0.5029426185		0.2311507299		0.3012318087		0.249048066		0.5231847357		-0.2758103524		-0.232632641		-0.2300481499		-0.3090287841		-0.2412791802		-0.2216019094		-0.2876255212		-0.3446229998		-0.0691799196		-0.1402804411		0.0226901417		0.0910775659		0.2773811979		0.4355806293		0.2198416108		0.306950757		0.3750432153		0.3545767021		0.2232573644		0.1236706652		-0.1156239873		0.1830571077		-0.0349644123		0.0474839541		0.1965193263		-0.0492149544		-0.0031728333		-0.0876493339		-0.2286214927		-0.1443348621		-0.3523506287		-0.4003531911		-0.0472721152		-0.1866631007		0.0366435467		-0.0952807056		-0.1590694865		-0.0367163066		-0.1485408361		-0.0183046093		0.1727638326		0.5382715384		0.6204332217		0.7384509348		0.579768342		0.5197036273		0.1261590448		-0.0028295041		-0.2424650801		-0.1103558532		-0.0027192137		-0.0540114858		-0.1916009326		-0.3039731319		-0.3399105885		-0.1528959926		-0.1106947226		-0.1199863992		-0.0736517881		0.1235882089		0.4204752554		0.3611319692		0.2196415637		0.254140378		0.459268334		0.6567958008		0.6775204984		0.5063110571		0.2021551116		0.3993977318		0.1851543287		0.1565385315		-0.1806366651		-0.1838302661		-0.267612203		-0.4532897404		-0.4853951319		-0.7823227593		-0.7870643196		-0.9318392043		-0.8493144113		-0.587951583		-0.5135097916		-0.7501562256		-0.6140694889
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						Agtech		2.1535547634		2.5221340252		2.2745756025		1.7045405613		1.5128816026		1.3557466354		1.2251225828		0.5867431929		0.356723567		0.2042532589		0.0617529518		-0.0643694112		-0.2131347857		-0.2787643802		-0.2432752251		-0.2499174221		-0.1128475054		-0.2380850127		-0.2177372013		0.4003273519		0.6453891218		0.7892042283		0.8245931383		0.6040053532		0.6755550714		0.8706083998		0.6045387154		0.5216216392		0.9186044648		0.8340820893		0.6763098219		0.1994310246		0.5695426529		0.5577200566		0.9049264888		1.0480000127		1.2134394047		1.0275429798		1.1560472985		1.0944954381		0.6503355947		0.5890151045		0.5970847353		0.586574385		0.0218254484		0.1651740274		-0.0093485648		0.1091234754		-0.143147414		-0.1487325209		-0.3838660666		0.2757209377		0.4991580012		0.3812842972		0.1415462666		0.2088584165		0.6183148715		0.0762779942		-0.3783786227		-0.3430222931		-0.2982921975		-0.2534850864		-0.1210461026		-0.8246629372		-0.9803587719		-1.0224617755		-0.8875128084		-0.9309630276		-0.7836410707		-0.6649310439		-0.4986162124		-0.6990714982		-0.5713985021		-0.6793079922		-0.8281912676		-0.469079112		-0.2992097367		-0.2765395289		-0.2674581336		-0.171833303		-0.2462050361		-0.3075842471		-0.359600072		-0.3275414332		-0.4796086293		-0.4368580748		-0.3274622139		-0.4353431006		-0.5241677326		-0.7157810376		-0.7271522538		-0.7823465833		-0.7827218529		-0.776465057		-0.8025353176		-0.8107557708		-0.6761584394		-0.8853153558		-0.886740561		-1.0869939748		-1.154545328		-1.1803222397		-1.7747925831		-1.5213565117		-1.3435481276		-1.4927100014		-1.0470020919		-1.2272636933		-1.6351273844		-1.5101746248		-0.8622189549		-0.7657657554		-0.7974869478		-0.5239180132		0.0046496997		0.128678696		0.2394187009		0.7792556624		0.6331848067		0

						AI & ML		-1.4566476668		-0.1418544299		0.8373654019		1.3520753467		1.4403818222		1.8574781933		2.044119134		2.297341878		2.5092697632		2.6082714404		2.6404098734		2.5770284951		2.6162062973		2.6382836987		2.6738956564		2.533614896		2.5693311839		2.6127179248		2.5552617051		2.2857286737		2.1967164357		1.7939451005		1.6912940764		1.7409244875		1.7982437206		1.8061996077		1.7249914052		1.862388744		1.6721549903		1.9636989039		1.8636016734		1.9597024448		1.8397831336		1.7211734788		1.1991536527		1.0581044668		1.2501931611		0.4734665267		0.0249551319		-0.4846337122		-0.6691290856		-1.2713764657		-1.667930308		-1.7081623077		-1.5029160855		-1.1812307336		-0.9255755395		-1.1073451834		-1.3272682175		-0.7399135291		-0.5836340358		-0.1990260155		0.483799948		1.4361947446		1.7505188554		2.0709165477		1.6575881581		1.7211858304		1.9740337081		2.3013470351		2.223108538		1.9665873912		2.1671273416		2.1844420975		2.0785485737		1.9900572031		2.0147461972		2.1750619292		2.2429398165		2.0840669165		1.8935949472		1.7494914415		1.7709370743		1.9427070672		1.8929646943		1.5017332311		1.5939234141		1.5232880608		1.3151147388		0.908616868		0.9648068529		1.2069261493		1.4178704174		1.7645181839		2.0183412856		1.9890769861		1.9176978739		2.1909215451		2.1584518671		2.2593222243		2.3576489864		2.3913775492		2.3184238162		2.2071642038		2.0256332791		1.614714706		1.1212622147		1.0669268136		1.2375231103		0.8532220854		0.5535207753		0.7955515544		0.2973181422		-0.9682050052		-1.2790202732		-0.3794935528		-0.4730566513		-0.1504514927		-0.2151034716		-0.2834933708		-0.7100019242		-0.2106994661		0.0615676209		-0.1775625199		-0.4443258952		0.056684659		0.908618198		-0.1131386832		0.2449643557		0

						Climate Tech		0.807472673		0.6975064458		0.1413422781		0.3176653167		0.4495812657		-0.1831298858		-0.5783197345		-0.1474760695		-0.309105782		-0.3809487714		-0.4191883495		-0.5073179087		-0.5627718519		-0.8171602348		-0.8611756902		-1.0626625729		-0.9927500736		-0.7003854991		-0.6241705938		-0.8783983852		-0.5297798743		-1.0232506585		-1.3913106053		-0.8092158002		-0.8011056759		-0.3211812098		0.1074260192		0.1620906243		0.1918158545		-0.5064761515		-0.4097068608		-0.1968893655		-0.5908420876		-0.2104009404		0.4811840076		-0.5080552827		-0.3402297644		-0.8036077198		-0.9401187087		-0.722146768		-0.3745648666		0.0309708931		0.0381466728		-0.4417112726		-0.6007954186		-0.5196114712		-0.9164817102		-0.7903356099		-0.4662040377		-0.2673991331		-0.5190619543		-0.6479643966		-1.7215058824		-1.7013098267		-1.58158005		-1.0792011871		-0.8157711126		-1.2999030375		-1.1298589369		-0.8908762442		-1.4602493311		-1.8385941703		-1.4449680231		-1.2823254405		-0.8600742559		-0.7994458369		-0.8766383101		-0.8791059462		-1.1040969521		-1.0196048557		-0.9497768415		-0.9116662957		-0.5492758329		-0.5307599118		-0.6801761666		-0.5327020336		-0.6253276833		-0.5557154594		-0.132637616		-0.0220029469		0.0658454848		0.2188416481		0.306598723		0.2174277865		0.031780841		0.2008905706		0.4424246407		0.1578910792		0.3308283083		0.137364447		-0.2278762498		-0.2956711304		-0.1123319781		-0.1535858885		-0.3110793671		-0.3201651706		-0.4849011855		-0.8623958366		-1.3071899909		-0.972832749		-1.1566851911		-0.7771786049		-0.4046715126		-0.0435854696		-0.0381633095		-0.2848510118		-0.0144972861		0.1762182984		0.97389862		1.5871507253		1.8416722834		1.6989735307		1.949666289		1.9262879075		1.6571618138		1.7822749468		1.4909807328		1.8018513168		1.8963816763		0

						Cybersecurity		-0.3888648894		-0.8887546326		-0.8780611772		-1.3082970521		-1.3882708603		-1.0584564476		-1.265170999		-1.2214903414		-1.0601834292		-0.9751507475		-0.7036732225		-0.8340705129		-0.694982591		-0.3477721572		-0.1469085588		0.2799075128		0.3411116881		0.4760412948		0.6603991366		0.6393125262		0.5477256828		1.016544517		0.7162939686		0.8833818748		0.5796090064		0.2076146395		0.0465029781		-0.1403462662		-0.3133464965		-0.0953836135		0.040306025		0.2732025813		-0.0362464065		-0.216344092		-0.4067374167		-0.6441107949		-0.4137285107		-0.5188257111		-0.5381849123		-0.7653593126		-1.053789584		-1.2066388519		-1.3190243385		-1.3213144958		-1.1824209893		-1.5296708811		-1.5793461238		-1.5798302718		-1.5544061789		-2.0989690473		-1.9704634646		-2.1451308191		-1.3763113012		-1.3613783655		-1.1767703991		-1.3155730914		-1.717523956		-1.3300944201		-1.1004121503		-1.173750423		-0.9547835385		-0.6868571378		-0.7846901793		-0.696849897		-0.8808158707		-0.7080630699		-0.6115854878		-0.4264445257		-0.2733147961		-0.3028285427		-0.1099875197		-0.0684180424		-0.0493166782		-0.0046682965		0.0966442645		0.1871096536		0.2565596265		0.0809291357		0.0779729552		-0.0103197101		-0.2263094104		-0.1776892976		-0.4202792993		-0.5179778465		-0.5027276735		-0.7246160019		-0.8112701137		-0.8734825353		-1.0993500948		-0.9498729723		-0.7959769528		-0.6821307155		-0.5230235626		-0.5285535693		-0.4717258828		-0.2831575657		-0.1458502199		0.192267367		0.2271918546		0.2952778927		0.7532219439		0.5497292605		0.608318366		1.0895945464		0.7606687522		0.4972810898		0.4037552137		0.381447915		0.1662970695		0.0989399829		0.1029548316		0.2317104341		-0.145064846		-0.0812267354		-0.2243480122		-0.7970833891		-0.5858571255		-0.713756804		-0.6494807908		0

						Fintech		-0.7143812769		-0.6170889697		-0.5845115563		-0.7802708878		-0.6424152727		-0.7291237573		-0.4170958851		-0.3665188609		-0.3460289336		-0.21345875		-0.2875891506		-0.2440143133		-0.130975219		-0.1261713742		-0.1691524145		0.0099966969		-0.1594765456		-0.1308189799		-0.3130986827		-0.4756898405		-0.6283847645		-0.5673531569		-0.3766325853		-0.3728716412		-0.4293879524		-0.6177309912		-0.5537235175		-0.5438249098		-0.417797099		-0.2954886128		-0.2245077567		-0.2500144027		-0.0679727046		-0.2535493912		-0.3148902947		-0.306167588		-0.3618612239		-0.1310483245		-0.0192320449		-0.0748076027		-0.0204697262		-0.0297548825		-0.0564311342		0.1404111661		0.0838520747		0.1444084153		0.0562289006		0.021000473		0.0700553461		-0.0111163225		-0.2471337175		-0.4471883214		-0.7495240488		-0.5579497049		-0.4049977457		-0.5053839521		-0.6039285446		-0.4154806522		-0.1785599443		-0.137356455		-0.08318708		-0.0841632458		0.1442030195		0.2192229891		0.2453527132		0.2824560107		0.2983230626		0.166927555		0.1286584455		0.0648183763		-0.0454377957		-0.0730846113		-0.1233722484		-0.1895887513		-0.3056715719		-0.4073163891		-0.3044039372		-0.4190906858		-0.4947131466		-0.3423899078		-0.2779256113		-0.2529106535		-0.2435614925		-0.207129413		-0.2191431166		-0.1075586737		-0.1836666505		-0.1538565466		-0.2106026853		-0.1849609827		-0.1015235487		-0.151986201		-0.2087103976		-0.2967158703		-0.2552538705		-0.3373207026		-0.2241641024		-0.3279571543		-0.140169619		-0.0222447846		0.1069379566		0.3075834515		0.3595507341		0.5713789245		0.4221236205		0.5108667203		0.439104994		0.5594872292		0.1786460854		0.2188581545		0.307221126		0.1758376516		0.2422739234		0.1267098453		0.0733357705		-0.0671988018		0.1125716759		0.1371024973		0.1342771465		0

						Foodtech		-0.2684585905		0.0289702709		-0.231123716		0.2361479049		0.3584568689		0.2950820905		-0.1294491011		0.0836852462		-0.0159268635		-0.1527250203		-0.2427988589		-0.155264033		-0.0800415323		-0.3832753065		-0.3332090319		-0.4675167557		-0.4829634694		-0.569814445		-0.5581503849		-0.7357432857		-0.6779613952		-0.5931174843		-0.4432853262		-0.4823104927		-0.5275201613		-0.2848912557		-0.3816142016		-0.366360714		-0.3673058254		-0.5911386192		-0.2025274972		0.0705082408		0.1931670993		0.416697679		0.3500868237		0.6028480217		0.5679364898		0.8298727524		0.8073879909		0.827197954		1.0564104078		1.2906357812		1.1099342174		0.9481093651		0.9514606109		0.6738099985		0.7620534295		0.5737055097		0.5717165733		0.3300285886		0.2407233155		0.4711122139		-0.1688960423		-0.3041185514		-0.2558781895		-0.3264033031		-0.0703914818		0.1331703048		0.301019985		0.565054245		0.6392401438		0.6773364086		0.8079406403		0.5055624101		0.6391413317		0.6364692018		0.43011145		0.4466786223		0.1543556351		0.2482283096		0.1030685953		-0.0053332216		-0.1688553019		-0.0479760974		-0.0654526102		-0.0297793083		-0.0633812464		-0.0519331352		0.0875434235		0.0853426197		0.1672274087		-0.0667883963		0.0187507483		0.0058691723		0.0636141709		0.0139003578		0.0313447458		0.0156686121		0.0581051811		0.0759130349		-0.0037278662		0.0828303881		0.1189243678		0.3871280624		0.4205729053		0.4977995969		0.4571622581		0.3095236852		0.0409286141		0.0634496281		0.0919431446		0.1655555302		0.2385797624		-0.0760741545		0.0529772527		-0.4608024062		-0.4778887011		-0.6963789057		-0.5428147122		-0.2956082026		-0.0524045867		-0.2377700275		-0.4052998921		-0.3648749217		-0.1538815184		-0.2175084632		-0.2406097238		0.1456254348		0.2749039773		0

						Gaming		0.0406320676		-0.0652108588		0.3413494771		0.4102507263		0.4445678048		0.5601875877		0.5631164672		0.5114957554		0.4880682614		0.4401849571		0.4877041918		0.4395606338		0.4591394497		0.5775139769		0.3772572893		0.3053785487		0.2967822406		0.2022740441		0.2332382509		0.3807894882		0.3635118124		0.3539369909		0.2201047595		0.2823754217		0.3075745547		0.1603408733		0.2817776893		0.384892684		0.4827076224		0.3359522922		0.4787463459		0.3329137273		0.3847539615		0.3333430973		0.474757675		0.467615576		0.469803741		0.6840635642		0.5738053535		0.3941541983		0.2912008284		0.4651664177		0.0796061948		0.0448279171		0.0074075025		0.1049708084		0.2590050636		0.2020435992		0.0297088939		0.0607339732		0.1103377731		0.3932249434		0.7053643279		0.5153823658		0.5884990464		0.5056998124		0.5874380656		0.3103295095		-0.0153609875		-0.203351611		-0.1762681489		-0.5484920923		-0.7788904433		-0.7997032416		-1.0898943888		-1.289313315		-1.2002220597		-1.1711422209		-0.9885581688		-0.9736207479		-0.9922088293		-0.9521448485		-0.9982322992		-0.7838142628		-0.6639153856		-0.6061305181		-0.3580493764		-0.222332111		-0.1912819687		-0.1633273407		-0.0951920613		-0.0602581563		-0.0259055514		0.0041188248		0.0712421661		0.0722484208		0.1078067743		0.0725218657		0.0999081026		0.0894820887		0.0755324128		0.1185022606		0.1200795619		0.1357542224		0.1997387806		0.4074083539		0.3996525712		0.4019005101		0.3166325229		0.5701574443		0.5074422592		0.7970013023		0.9620996587		0.7452566788		0.5330703351		0.6289833503		0.5283427576		0.1611516957		0.1590505069		-0.0422166006		-0.1721595326		-0.3206112229		-0.2580448935		-0.5579193152		-0.4593344196		-0.5380686276		-0.5317979158		-0.7886496237		-0.9900387407		0

						IoT		0.6917016303		-0.183533881		-0.5135028931		-0.1518979377		-0.3982072491		-0.7478340361		-0.4683475561		-0.9859430973		-0.7780303689		-0.5803325652		-0.7237401601		-0.9102925514		-0.8660743919		-0.5644060261		-0.7593579235		-0.8035701002		-0.5917386944		-0.3311382247		-0.4272734841		0.0915525864		0.0795283696		0.1960345156		0.7365020216		0.6962698317		0.8556493528		0.8510548484		1.0015044194		0.8490017784		0.6969782055		0.7827819829		0.6576871288		0.6002320307		0.6313474806		0.7178842304		0.5630455975		1.1104567471		0.616599603		1.0109519074		0.9471009399		1.2879729357		1.5359010487		1.0723145328		1.0445086336		0.9696009102		1.3021258031		1.0198239379		0.9798950515		0.7190594471		0.9792956224		0.7607376529		1.5822169566		1.5941312665		1.26744355		1.0908677039		1.1889668602		0.9950197453		1.1148297026		1.4184409434		1.3855677839		0.7425462755		0.551277547		0.6626225545		-0.3886406066		-0.1926502199		-0.0283239962		-0.0879585884		-0.4925531235		-0.3837566659		-0.5608335241		-0.9561189135		-1.2441567585		-1.1822598782		-1.4070565359		-1.4903482404		-1.3599465361		-1.7996076134		-1.9555044433		-2.0128726783		-2.2517995787		-2.3884034805		-2.3927420096		-2.3755109346		-2.2868883074		-2.1589540181		-1.9579483309		-1.9384459397		-1.962114532		-1.6544575183		-1.4766167941		-1.1686289494		-0.7366708234		-0.5360433509		-0.3753344514		-0.2446203772		0.2511554754		0.1532726306		0.4086191353		0.5119946598		0.7845243155		0.5745281704		0.1959743964		-0.3234548751		-0.5166428926		-0.8027236774		-1.0713451965		-1.3076573195		-1.8281721076		-1.7774893598		-1.4503764212		-1.5358105445		-1.7976844097		-1.9866637601		-1.8101517014		-1.7212730236		-1.9890562036		-1.5271710534		-1.7424681588		-0.9987308203		-0.4487376004		0

						Mobility Tech		-0.4164005187		-0.6106511317		-1.2397906871		-0.8084575421		-0.7642903848		-0.9532874508		-0.7903445492		-0.6966883349		-0.5573279424		-0.5397863162		-0.6512331036		-0.5047916981		-0.5693075012		-0.5882707258		-0.379814538		-0.5923385257		-0.7583304982		-0.7931574107		-0.8721123222		-1.020479582		-1.3072245241		-1.3758244851		-1.2399193775		-1.2896950318		-1.1282211807		-1.4954326465		-1.6417138168		-1.6725878981		-1.6511342203		-1.4044701037		-1.4394976284		-1.4790275211		-1.2638790135		-1.3471812308		-1.2411719809		-1.0985748196		-1.2594287205		-0.4798184274		0.1315236313		0.3928720297		0.3681493082		0.5556869449		1.0284844794		1.293846419		1.4474281278		1.7468655381		1.7484904475		1.9357232431		1.8143881033		1.7735377885		1.1658409939		0.8508174656		0.978788727		0.4226172233		-0.1909854928		-0.3514833584		-0.3959016506		-0.5139794888		-0.6049175334		-0.6686217405		-0.4168567523		0.101413076		0.3923227204		0.5927155206		0.7224098531		0.8158125955		0.9586401365		0.8166127791		0.7099895936		0.7679824642		0.9814714156		1.1417738349		1.1358561332		0.7968515372		0.8160929809		0.8438681575		0.4755491793		0.704802419		0.7153626157		0.859076471		0.8943760804		0.8479755744		0.6727280734		0.5209976768		0.2909523902		0.2668975104		0.1126443666		0.0048530732		-0.0491509991		-0.4583760955		-0.8300072145		-1.01426738		-1.3636788106		-1.5139363916		-1.7591750082		-1.9736388939		-2.1709685977		-1.8749036514		-1.5764240755		-1.7742742431		-1.5511474113		-1.7719046811		-1.2673857097		-0.6199009865		0.1334371617		0.4018598162		0.7736087842		1.2997598089		1.3418862455		0.7059038293		0.8838714486		1.0888297577		0.9659976574		1.2391217576		1.3292844113		1.5381961639		1.1993447531		1.0862671901		0.6024519991		0

						SaaS		-0.448608192		-0.7415168382		-0.1476427298		-0.9717564361		-1.0126855973		-0.3966629292		-0.1836303588		-0.0611493686		-0.2874582721		-0.4103074857		-0.1616441718		0.2035312999		0.041942126		-0.1099774708		-0.1582595638		0.0471077223		-0.1091183259		-0.5276336915		-0.4363564236		-0.687399533		-0.6895208641		-0.5901195674		-0.7376400702		-1.2528640029		-1.3303967357		-1.1765822655		-1.1896896906		-1.0568756817		-1.2126774963		-1.0235581676		-1.440411252		-1.5100587602		-1.6596541157		-1.7193428878		-2.0103545531		-1.730116339		-1.7427241803		-2.0925975476		-2.14328468		-1.9497451602		-1.7840439255		-1.4960194742		-0.8543791524		-0.5121820863		-0.5279670739		-0.6245396397		-0.3749209545		-0.0831446823		0.0258613091		0.3410925498		0.6050401997		-0.1456972745		0.0816827207		0.0784101137		-0.0593191516		-0.2024496298		-0.3746540523		-0.0999469836		-0.2531333019		-0.1919687889		-0.0239891805		0.0036323024		0.0066416331		0.2942487189		0.1540148118		0.1824475746		0.3666909432		0.1861315009		0.4745010211		0.7520080371		0.862048999		1.0007131195		0.9607141912		0.986904948		1.0976515982		1.3119039323		1.2798442033		1.2294639832		1.1418967105		1.2452407303		1.1461183018		0.9669983137		0.9202867604		0.6986710664		0.6834968965		0.6644648443		0.6725951089		0.6752835256		0.7125948468		0.9155382425		0.9897535101		0.8697351632		0.8083733072		0.7838306654		0.7026690057		1.0518428162		1.3153463657		1.4679589624		1.3037238291		1.4997105305		1.6533374544		1.4374393019		1.4976260346		1.6256156553		1.8297997847		1.886523315		1.6958050886		1.2735185043		1.023643462		1.0564506514		0.4587497185		0.3261588579		0.19654279		0.1346550187		0.2065143537		-0.3588041306		-0.8502011367		-1.3358261702		-1.6979068298		0
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						Agtech		-0.3946621588		-0.0443894367		-0.0701226341		1.2587581171		0.5666356469		0.1875166351		0.1399631551		0.6443748809		0.9090336729		1.7751139802		1.057386462		1.2220504495		1.2855869837		1.396582804		1.507186715		0.5623903035		1.4368794733		1.2129781042		0.7648490974		0.7023844613		1.0858975061		1.4526136343		0.5654600649		0.1609898759		0.5261160604		0.1925921687		-0.4328871156		0.8342410723		0.7085559068		0.563841317		1.1929718313		0.2672601907		0.1747667598		-0.3525829159		-0.4280264572		-0.266916013		-0.914047255		-0.616794608		-0.0436923331		-0.4726460827		-0.0471962906		0.1856552934		-0.4061292589		1.1420122783		0.6052929285		1.0424231566		1.4447264809		1.2791244295		1.4518801755		1.2980875613		1.1140147649		1.2602692914		0.7936520971		0.6899838607		0.8032043805		-0.4952715927		0.1360269329		-0.1021275538		-0.9289591015		-1.0916518475		-0.6991540833		-0.7963694237		-0.6042719914		-0.7914426813		-0.3438181684		-0.3855096282		-0.7772782311		0.0845533994		0.2489544279		0.3962406863		0.8278722701		0.9934649851		0.0841496813		0.2061257256		-0.327149038		-0.2699015408		-0.7377177588		-0.8243341038		0.1234191542		0.2816538333		-0.4969239915		-0.5127375339		-0.860308983		-0.6312655578		-0.0456681887		-0.1330171581		0.482900044		0.276324476		1.1368232911		1.6232292854		0.4685529432		-0.1063857636		0.6895288956		0.8699553667		0.8959322008		1.0647350442		1.0935082894		1.2187419631		0.9530497143		1.2272335716		0.9882664344		0.8414941779		1.2997823934		1.4490241209		0.6365715522		-0.6688309245		-0.7144732121		-1.4907726371		-1.7817238165		-1.6596790932		-1.3041156715		-0.9461432381		-1.2605988462		-1.2674579642		-1.1742544809		-1.2907151612		-1.11405769		-0.8464927338		-0.6300584547		-0.3566311021

						AI & ML		-0.8405745721		-0.7390299988		-0.2174132663		-0.6388226783		-0.3590891749		0.494558238		0.6813007734		0.5794223375		0.2503861466		0.6144922995		0.6548484866		0.5139336185		0.4767828909		0.6444942523		0.1099182274		0.4195304712		0.4359724351		0.3011231189		-0.2316750319		-0.2670098152		-0.5896819328		-1.5724919205		-1.031312098		-0.8757296724		-0.58945168		-0.5831694798		-0.2344652158		-0.3731499457		-0.0479429058		-0.0071005355		0.4450487907		0.6430560317		0.7350130131		0.711105934		0.6238650442		0.8708362574		0.3439514521		0.2610400568		0.1313551105		-0.0397979837		-0.8126159942		-0.8494758272		-0.8710420731		-1.1061443624		-1.0442804038		-1.1106750795		-0.656027398		-0.8298333797		-0.4284590223		-0.4445732068		-0.5818657635		-0.4730744281		-0.0659814697		-0.2045188423		-0.6212891071		-0.2061017055		-0.5556091339		-0.3506985301		-0.4426927508		-0.166571712		-0.3632907594		-0.0902800092		0.4237664632		0.2783559149		0.3596820038		0.2923743812		0.5004080478		0.1314149955		0.4805447972		0.3399922779		0.2100320279		-0.0970159089		0.0226436777		-0.0790971804		-0.1170187931		-0.0418513867		-0.1834137177		-0.3723045608		-0.1773511563		-0.0861276574		-0.3924799645		-0.4267028735		-0.1302649343		0.0692652659		0.0824935651		0.1571256382		0.0078347734		-0.0538554746		0.1144873959		0.4213699252		0.4211009498		0.5450916452		0.6555430517		0.728640381		0.4794232851		0.5261163332		0.5123280234		0.512992909		0.6834123		0.590117794		0.5555144987		0.5871276249		0.5044019703		0.4725786172		0.5889478766		0.5779569055		0.696424196		0.363405247		0.2879492732		0.2128513707		0.3119561968		0.503884262		0.6641754452		0.8079768049		0.7363066162		0.8246467881		0.9964630804		1.1045892181		1.1353678889		1.2896779648

						Climate Tech		1.4157805618		1.7484776527		1.5606582322		1.9032353469		1.089093975		2.0300124936		1.7342862454		1.29453556		1.5626223308		0.6722178923		0.2823051404		0.3328867671		0.050981502		-0.0209511279		0.2409486271		-0.1872621159		0.3728265398		-0.4481335407		-0.3926259741		0.0517471839		-0.2827070867		0.4841364642		0.8301091549		0.725731813		1.0873572843		1.6392413457		1.2028169372		1.7808917576		2.2103391197		2.2908659716		1.7190692665		1.5669073007		1.5076653525		1.7671586934		1.1118182253		0.9977573605		0.7993996725		0.4266594158		0.3219855347		0.577938893		0.8021971257		0.709001195		0.2647971209		0.7488403081		0.6078163482		-0.0265261901		0.584689416		0.56768109		0.7900988739		0.7177709222		0.9496603063		0.749852118		0.5866621339		0.6463995642		0.9796199327		0.5806437722		0.6220859512		0.8901878781		0.1372444186		-0.1184226767		-0.0261432451		0.1364748327		-0.2934888668		0.1070714301		0.2062867401		0.1232551311		0.4860532695		0.1409305501		0.0762424787		0.0920038472		0.6280058262		0.9568717166		0.6490044018		0.8896922859		0.9317779623		0.5734422103		0.3037682027		1.0516432207		0.6483876537		1.0518334864		0.8831307457		1.0877053711		0.5208363065		0.1964453506		0.4222684339		0.4248511334		0.7895525194		0.8571351067		0.8354344941		0.0142006408		0.200245146		-0.1790847302		0.1891842667		0.0752451051		0.3344612325		0.5679204056		0.4442746169		0.5994391188		0.3019522939		0.0918089297		0.3793463087		0.8462181943		1.0199800329		1.1154273607		0.6753059767		0.8098880163		0.8493553931		0.3090805948		0.1915869023		-0.5227100643		-0.1706582014		0.033039112		0.0573137359		0.0496377663		-0.0353328732		-0.074610936		0.285600494		0.008784326		-0.2994630248		-0.1153790009

						Cybersecurity		0.1356424303		0.4542359548		0.6417609138		-0.0410265408		-0.5470858017		-0.738299792		-1.2674056798		-0.673028439		-1.1436495578		-0.8276730703		0.2325448002		-0.3017796569		0.3850987602		-0.2650166575		-0.3149569058		-0.5648793352		-0.1472452546		0.2052041558		0.1521856413		-0.095406829		0.570243069		-0.3698508489		-1.199936429		-0.4559153943		-1.4626227537		-0.3284708822		-0.7015097429		0.244955416		-0.1198130396		-0.0746364397		0.6820603326		1.2821504494		0.9394908383		0.8061531723		1.3314671007		0.9362402621		1.7662252389		1.2732601538		1.2973214707		0.6405087676		0.27739776		0.1518626245		-1.2181586184		-1.5691740772		-1.7619391284		-1.5799665794		-1.55814581		-1.4241513894		-1.7490155929		-1.5088823089		-1.2374299723		-1.2126656252		-1.0638920956		-1.5288418325		-0.6669174373		-0.5255225708		-0.0886804236		0.4040550025		0.5133720798		0.6671840055		1.1123172572		1.6574724891		1.0195340454		1.2363283275		1.2812423706		1.6286461122		0.950916384		1.0766970543		0.8269966784		0.3545838503		-0.0956485785		-0.1072949568		0.1657797764		-0.9472683879		-0.5178074827		-0.1850019733		0.0831973613		-0.2923109436		-0.315670406		-0.4920479235		-0.5742745442		-0.2286822394		0.1710984498		-0.174507595		-0.842040145		-0.3325718249		-0.316022402		-0.5329900171		-0.8629303757		-0.5076625834		-0.1384314397		-0.0150692593		-0.7808486439		-1.0337708685		-0.61297774		-0.292833567		0.2113088063		-0.2792715589		0.0040748042		-0.2682989613		-0.1834469335		-0.8239219876		-1.0085444443		-1.1324171995		1.000918604		1.3673034383		0.3701608067		0.384407794		0.2958370479		0.3671957812		0.1148964849		0.3558700037		0.6320299134		1.0462039001		1.1219694985		1.1001435897		0.433530544		0.4078727424		0.7197760945		1.0719367357

						Fintech		-0.8950914931		-1.1578687037		-1.7491963075		-1.4995424248		-1.5140376291		-1.4499537142		-1.6401927901		-1.3827346888		-0.5123823039		-0.2422443308		-0.4039230607		-0.5416612573		-0.5112407446		-0.3951449369		-0.0827044094		0.5193505609		-0.0470661564		0.1535656342		1.0230812569		1.4371323477		1.1899941522		0.3283477094		0.4172712047		0.5988638601		0.5725263462		0.2965305371		0.2965088902		-0.658014139		0.266709992		0.320012197		-0.8389367479		-1.0045024427		-0.8751433408		-0.6838272079		-0.6431685372		-0.9516571359		-0.9790355898		-0.6505147801		-0.3422454712		-0.3308846923		-0.6201923377		-1.3858182483		-0.1435547037		-0.0352286036		0.2015027127		0.0785823819		-0.3225102219		0.1636310373		0.123573094		-0.1281841537		-0.3765091858		-0.1888973805		-0.0388625496		0.5614143158		0.1076654012		-0.0877912956		-0.2308013901		-0.206438115		0.5077643138		0.2144634676		0.1713566109		0.553668954		0.7895979062		0.7260650886		0.6775791267		0.9574248684		1.3597171599		1.4854111856		1.3327320522		1.3548889101		1.0740082742		1.2019219331		1.6804431457		1.8687369971		1.6041312203		1.6005598625		1.5790660071		1.5943191492		1.4954071082		0.8788902653		1.345921249		1.4771965618		1.3599086264		1.5074436611		1.3843230915		1.4189648066		1.7413555786		1.6163922952		1.3073416223		1.5710663479		1.8762908068		2.2429914149		1.544963961		1.3240568727		1.267737453		0.540808916		0.3029540183		0.4977385896		0.4368004773		0.0512275435		-0.4267645538		-0.5417871783		-0.5288605879		-1.0530182586		-1.583458659		-1.4880042901		-1.3440465478		-0.7353910559		-0.4732423613		-0.5372822326		-0.6981001101		-0.7675069086		-0.4804541717		-0.4233958341		-0.6781235166		-1.0030717944		-1.0116650745		-1.1395246054		-1.213402928		-1.3492059114

						Foodtech		1.7732788674		1.5714431328		1.502974018		0.4820857899		0.2704599113		-0.2187571294		-0.742379597		-1.4750001727		-1.6766163629		-1.5551183809		-0.9883492292		-0.9102005002		-1.2867632578		-1.5641621228		-1.7696711491		-1.9145823218		-2.0565397759		-1.9038118407		-1.9280519786		-0.9258018578		-1.1205559056		-1.3747668086		-0.6366969288		-1.2227190272		-0.5536507977		-0.6465809283		0.1108194417		-0.2315193927		-0.6947692768		-0.6427495361		-0.9073093711		-1.5289466229		-1.4592515515		-1.3843722979		-1.2678646179		-0.3245075694		0.1001478021		-0.0093652152		-0.6082023173		0.0231284994		0.7420410955		0.6380846539		1.0637549918		0.9318289616		1.3716923551		1.3559961788		0.8855488597		0.8014355453		-0.2184787971		-0.3429646069		0.1752813718		0.398542342		-0.3813626137		-0.0106353036		0.1202650025		0.4494234824		0.2510334621		-0.1757946037		0.1802738015		-0.6078251969		0.0447211166		0.4704852123		-0.0163680989		-0.8271020066		-0.32952788		-0.809566703		-1.0480282481		-1.3212602782		-1.2269363139		-0.665266797		-0.9509586434		-0.7978650982		-0.9316054697		-1.113769102		-0.5930948064		-0.627716105		-0.4888881486		-0.0637580973		-0.214509879		0.2392603702		0.2018522669		-0.0733784856		0.3254135134		0.4800082913		0.7525630116		0.8894599375		0.4837651243		0.9131572661		0.936666162		0.2813271779		0.5585628324		0.4021365536		0.7269084003		0.6342814454		0.3921977745		0.2029729017		-0.1690566944		-0.2257716151		0.0356264205		-0.213820665		-0.2304864615		0.3827872693		0.1778020633		-0.4445277692		-0.9336541123		-0.6547511163		-1.3062763541		-0.883560073		-0.5580142757		-0.4200539092		-0.6000475461		-0.5229493362		-0.8041857831		-1.090932108		-1.2794156158		-0.770014078		-1.0353059286		-1.0683462223		-0.2278217394		-0.2097948632

						Gaming		0.4277244031		-0.2158488091		-0.452273749		-0.7787402259		-1.661772184		-1.0795223643		-0.1661803473		1.381311662		1.0242189437		-0.9486371596		-2.2031999289		-2.1409890831		-2.0022894262		-1.5295604732		-1.3107555109		-1.1912310839		-1.0653412679		-1.1530222389		-0.8762392833		-2.1137765168		-1.7521206539		0.6747516244		1.9907694084		2.1885416621		1.5823595003		1.1592735166		1.5084278854		1.2797796493		0.4744812265		-0.3075643402		-0.7609640307		-0.7219535249		-1.3528204511		-1.3962728903		-1.7033736221		-2.1291908031		-1.5475651382		-2.182465179		-2.223425276		-2.4821557471		-2.235033598		-1.1466966693		-0.2744346245		-0.0311384138		0.0996920224		0.9034362495		0.8480935203		1.1134082839		0.644279959		1.5766303014		1.7332401587		1.5971339669		2.1792564296		1.9417789267		1.9448154191		2.4021614993		2.2337744527		1.7765811059		1.4316499867		1.2643735414		1.069101372		-1.062108666		-1.0908452575		-0.362427253		-0.6870945218		-1.1031898344		-1.4916838589		-1.7573861301		-2.0942721164		-2.3004030504		-2.0559601878		-2.0670470082		-2.040105583		-0.8782918875		-1.3329532048		-1.5335572565		-1.4195611623		-0.9504311182		-0.6154091193		-0.9665124424		-0.3316914526		0.2608430361		0.0442889615		-0.0333915331		-0.0867179671		-0.7889279811		-0.6321726387		-0.1743456634		-0.4214269929		-0.9917667557		-1.8813160862		-1.3678679084		-1.5857247399		-1.7375971949		-1.9064037082		-1.9909719614		-1.9566599042		-1.7049821341		-1.9714713978		-1.9028428474		-1.8962533823		-1.8179144501		-1.1925686428		-0.634719219		-0.5098101983		0.2045002255		1.1680397144		1.8136228055		1.9416821618		2.2627773606		2.473644336		2.44260838		2.2493697393		1.9429341481		1.8891605344		1.8958825996		2.0038399923		1.9980840132		1.9275901268		1.5304869485

						IoT		0.1278586354		-0.0718423957		-0.1938173607		-0.1550883577		0.3643943365		-0.3377510312		0.3064516665		0.0156519102		0.088458605		0.0044133823		0.4553142946		0.3880925516		0.6190749557		0.9120694177		0.9224315936		0.581160355		0.5426242771		0.3890147633		-0.0244950775		0.285108171		-0.4696853799		-0.1907670718		-0.2685520118		-0.3305178875		-0.9078418575		-1.5729495463		-1.5548334081		-0.8098312079		-0.9589261919		0.0015988932		0.2769424006		0.3240432802		0.5049103977		0.1694572281		0.2731689807		0.1643005471		0.3498268163		0.4518546447		0.3335139656		0.3260062938		0.0590079284		-0.5655253933		-0.9569543487		-0.9773830409		-0.9717940411		-0.6560293244		-0.9577191966		-1.0376820147		-0.8700829431		-0.6327823126		-0.6590368036		-0.875543734		-0.6028093288		-0.6558075712		-0.5050047313		-0.4884828006		-0.273422216		-0.1950168677		0.2773389764		0.7673984101		0.5261872223		0.342533561		0.2525934285		0.2204239045		0.232363948		0.8180724858		1.0655394487		0.6961897159		0.3015521749		0.1325084978		0.027321479		-0.1860609786		-0.0023722385		0.1602038226		0.4717410624		0.6931384794		0.3466178016		-0.3537943328		-0.7715422229		-0.458909362		-0.3433220484		-0.3069517106		-0.3392259172		-0.3736554507		-0.3609791657		-0.6738690404		-0.9950174756		-1.4463058289		-1.1031795525		-0.4486455052		0.0203129248		-0.0158384395		0.0121477268		-0.0343955822		0.0415262343		0.2838249996		0.3148458968		0.6872331411		0.8663838799		1.0805972142		1.34984466		1.2249884441		1.0512483053		1.0533655189		1.3083067634		1.1704342242		1.290613642		1.1608811013		0.9519578403		0.4428754541		0.2962549686		0.0769139845		0.0613125899		-0.091477341		-0.0910225736		-0.1205008391		0.0929733014		0.0941564232		-0.4259563622		-1.0570867815

						Mobility Tech		-1.3433082432		-1.0302005657		-0.6027814267		-0.0094831888		1.2121363061		0.611129663		0.6821122635		-0.351138674		-0.4799204175		-0.3899814582		-0.1355334943		0.4442201345		0.1942447352		-0.0644218411		-0.202647234		0.2224853305		-0.3622845829		-0.1826902751		-0.1115583272		-0.0487530659		0.9751546503		1.1192380506		0.2367160845		0.0573419027		0.600382716		0.7853327196		0.9042351547		-0.9442301859		-1.2409510208		-0.5625651777		-0.6403125428		-0.1901606715		-0.4600875329		-0.1090392166		0.0553290649		-0.1381910759		-0.5912973251		-0.1133159251		-0.1439177246		0.6463029224		0.9042333022		0.3583406332		0.5129412219		-0.3333547495		-0.1844340735		-0.742287516		-0.8932504615		-1.0712864687		-0.8092319788		-1.029785572		-1.1719233354		-1.2815923999		-1.2694093399		-1.0153041786		-0.7955763269		-0.2885509671		-0.3749414992		0.1111660121		0.5471639172		0.9995841784		0.4977735445		0.6358691294		1.3932594409		1.317653705		0.8826370617		0.1001754645		-0.2484445875		-0.0160467829		-0.3316807399		-0.5457586863		-0.7056107998		-0.5327327396		-0.3710534384		-0.9824161842		-1.2454541626		-1.2776754384		-1.0302482019		-1.1971658891		-1.692926989		-1.88082148		-1.7841664557		-2.0798497655		-2.1697754888		-2.1546403215		-2.1746509114		-1.951155979		-1.82206016		-1.5258633387		-1.4090952016		-1.3492924519		-0.8272758668		-0.2727561515		-0.0310143362		0.3353137429		0.4719394317		0.6431855892		0.8414105366		0.4154062599		0.3058777033		0.675287755		0.6648370176		0.3793633275		0.1397812471		0.2909369642		0.0165153664		-0.0390124661		-0.2887591149		-0.5586661015		-0.5698484922		-0.076809046		-0.3006281525		-0.9018883014		-0.5604121807		-0.3942287411		-0.3569945528		-0.4711116611		-0.612856525		-0.6665376038		-1.124992573		-0.8490925216

						SaaS		-0.4066484309		-0.5149768305		-0.4197884197		-0.5213758377		0.5792646139		0.5010670013		0.2720443104		-0.0333943762		-0.0221510569		0.8974168455		1.0486065295		0.9934469763		0.7885236008		0.8861106854		0.900250046		1.5530378357		0.8901743124		1.425772119		1.624529677		0.9743759208		0.3934615814		-0.5512108332		-0.9038284497		-0.8465871324		-0.8551748182		-0.9417994511		-1.0991128268		-1.1231230239		-0.5976838101		-1.5817023495		-1.1685699293		-0.6378539905		0.2854565149		0.4722195009		0.6467848187		0.8413281701		0.6723943261		1.1596414364		1.2773070406		1.1115991295		0.9301610089		1.9045717381		2.0287802926		1.2297416994		1.07645128		0.7350467225		0.624594811		0.4376728664		1.0654362319		0.4946833761		0.0545684591		0.0259758495		-0.1372532634		-0.4244689394		-1.3667825334		-1.3405078217		-1.7194661361		-2.1519143282		-2.2231556417		-1.9285321699		-2.3328690356		-1.8477460796		-1.8737770696		-1.9049264297		-2.2793506808		-1.6216822778		-0.7971993845		-0.5205037096		0.3858665608		0.841210464		1.0409383321		0.6357580555		0.7431160467		0.8760839107		1.1258272427		1.0685631485		1.5471796167		1.4081366756		1.5201958564		1.43278091		1.4919541954		0.8025576394		1.0780294658		1.1142978891		0.8684082759		0.9891404677		0.2598646366		0.0703511787		-0.5341208427		-0.613826081		-0.6980422103		-1.2332173613		-1.4206885822		-1.1617292682		-1.3638361636		-1.5457586611		-1.5949135892		-1.7215266735		-1.6157061956		-1.3313103343		-1.2008575884		-1.078355422		-1.4630223372		-1.1166501356		-1.1996431698		-1.2794840127		-0.7210385233		-0.3630076752		-0.2861842798		-0.0691656212		-0.1232023047		-0.2738279579		-0.5585504421		-0.579260631		-0.1322930361		-0.0906485077		-0.0385221938		0.1074144425		0.1389609719		0.0450885318











51 VC EMERGING OPPORTUNITIES

0

100

200

300

400

500

600

700

800

900

1,000

$0

$2

$4

$6

$8

$10

$12

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023*

Deal value ($B) Deal count

TTM cybersecurity early-stage VC deal activity

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

CYBERSECURITY



52 VC EMERGING OPPORTUNITIES

-2.6%

-0.8%

+0.4%

+0.7%

+1.1%

+1.2%

Identity & access management

Network security

Security operations

Data security

Application security

Endpoint security

Expected returns for each segment 
are based on an aggregation of the 
expected returns for underlying 
companies. Company-level returns 
are determined from the exit-type 
predictions and historical returns 
by series. For more information, 
please see page 15 and the VC Exit 
Predictor methodology located in 
the PitchBook Help Center. 

It is important to note that the 
cross-segment average of 24.1% is 
provided as a historical baseline 
value and should not be relied on as 
a forecast. This baseline value is 
derived from the average of deal-
level return data from 2000 to 2021 
and can vary significantly based on 
the environment at any given time. 
The relative returns for each 
segment, however, are a more 
robust forward-looking measure 
because they are unaffected by 
factors that impact the entire 
cybersecurity vertical.

CYBERSECURITY

Investment attractiveness of cybersecurity early-stage VC 
companies by segment

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

Annualized expected returns relative to the cross-segment average*

Underperform Outperform

Cross-segment average: +24.1%

https://help.pitchbook.com/s/article/Understanding-the-VC-Exit-Predictor
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Please use this saved search for a complete, 
dynamic list of cybersecurity companies. 

CYBERSECURITY

Individual company highlights: North America

North America cybersecurity early-stage VC companies with the largest improvement in the VC Exit 
Predictor Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Magic Labs Identity & access management 68% 23% 99 +54

TrustLogix Data security 71% 1% 66 +48

SecureCo Identity & access management 67% 3% 64 +30

Kondukto Application security 62% 1% 51 +29

Dasera Data security 90% 1% 95 +27

Corsha Application security 72% 1% 67 +21

HYAS Security operations 92% 1% 69 +21

NowSecure Application security 87% 1% 60 +18

Opscura Data security 79% 5% 28 +17

Galvanick Endpoint security 67% 1% 59 +17

Source: PitchBook  •  Geography: North America  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/6ab48111-ee10-4958-baa6-1cce2d1d12f5?hash=c822fe2190829c166400df91fc16441071d147d38af4fe5a51ce5907be725824


54 VC EMERGING OPPORTUNITIES

Please use this saved search for a complete, 
dynamic list of cybersecurity companies. 

CYBERSECURITY

Individual company highlights: Europe

Europe cybersecurity early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Salvador Technologies Endpoint security 80% 1% 81 +61

Nym Data security 80% 1% 81 +50

Interlock Network security 83% 1% 86 +42

C2 Security operations 63% 1% 52 +29

ONEKEY Endpoint security 65% 1% 55 +29

GuardKnox Endpoint security 46% 5% 41 +27

Nanitor Security operations 77% 1% 77 +25

DynaRisk Security operations 69% 1% 61 +23

Cydome Endpoint security 81% 2% 84 +22

Xertified Endpoint security 62% 1% 52 +21

Source: PitchBook  •  Geography: Europe  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/6ab48111-ee10-4958-baa6-1cce2d1d12f5?hash=c822fe2190829c166400df91fc16441071d147d38af4fe5a51ce5907be725824
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Fintech
For the latest in-depth fintech research, click here.

Rudy Yang
Senior Analyst, Emerging Technology
rudy.yang@pitchbook.com 

https://my.pitchbook.com/workspaces/595
mailto:rudy.yang@pitchbook.com
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The fintech industry remains one of the most well-funded spaces, with a wide 
range of investment opportunities. The sector comprises products and services 
that help businesses and consumers transact, budget, borrow, lend, and invest and 
is enabled by the ongoing development of new software, apps, application 
programming interfaces (APIs), and cloud technologies. 

Innovation within financial services has continued for several decades—with early 
examples including the development of the electronic fund transfer system, 
automated teller machines, and credit cards. Further innovation was spurred 
following the global financial crisis, as financial institutions came under extreme 
pressure and some consumers lost trust in banks, which resulted in the creation of 
alternative methods to store and obtain money. However, much of today’s fintech 
development has been spurred by the COVID-19 pandemic.

In the low-interest-rate environment following the pandemic, the fintech industry 
entered a boom cycle. However, the sector is now experiencing a period of 
normalization. VC deployment is retracing to pre-pandemic levels, while valuations 
in both public and private markets are mean reverting. In addition, exits levels have 
decelerated, while public listings have essentially come to a halt. Macroeconomic 
challenges have also hampered consumer wealth and slowed business growth. The 
current market environment thus sees investments significantly biased toward B2B 
companies, which often deliver more predictable revenue streams and capture 
higher margins.

Greater diligence from investors has encouraged business models to prioritize 
growth and profitability, thus helping to separate practicality from hype. At the 
industry's current inflection point, startups and investors are eyeing emerging 
opportunities in GenAI, instant payments, and open banking & finance. The 
evolving regulatory environment has also encouraged financial institutions and 
startups to tighten their compliance and risk management controls.

FINTECH

Introduction
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FINTECH

Fintech overview

Fintech early-stage VC company count by segment with a VC exit 
prediction (minimum two VC funding rounds)*

Fintech metrics summary*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
**Expected returns are derived from historical return assumptions and company-level exit 

predictions. See page 15 for more details.
Note: The length of the relative score bars is based on cross-vertical Z-scores of the TTM change 

(except expected IRR and median employee growth), wherein the maximum and minimum lengths are 
+/- 2, respectively. The center of the column is zero.

Value TTM change Relative score

Annualized expected return** 23.4% -0.9%

Total capital raised $11.1B -39.3%

New VC company fundings 456 -38.9%

Median pre-money valuation $34.1M +6.1%

Share of published patents 1.6% +0.1%

Top-ranked investor participation 14.4% -2.6%

Median employee growth 10.0% -23.3%


heatmap_legend
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ex_table

								Latest financing stage		Predicted M&A probability		Predicted IPO probability		Historical average M&A return		Historical average IPO return		Historical M&A holding period (years)		Historical IPO holding period (years)		Expected payout given M&A exit		Expected payout given IPO exit		Expected total payout

						Company A		Seed		15.0%		3.0%		35.9%		45.3%		5.2		5.9		$4.9		$9.1		$1.0

						Company B		Series A		60.0%		6.0%		30.5%		34.5%		4.6		4.4		$3.4		$3.7		$2.3

						Company C		Series B		45.0%		13.0%		28.6%		30.7%		4.3		3.7		$2.9		$2.7		$1.7







vertical_size

		vertical		n

		IoT:		1,247

		Foodtech:		1,462

		Agtech:		991

		Mobility Tech:		708

		Climate Tech:		1,491

		Fintech:		2,808

		AI & ML:		6,280

		Gaming:		840

		Cybersecurity:		937

		SaaS:		2,776





raw_deal_value

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$3.9		$4.4		$5.4		$5.7		$6.4		$6.6		$6.1		$6.1		$5.3		$4.8		$4.5		$4.1

						AI & ML		$33.6		$39.7		$45.9		$52.1		$55.6		$55.0		$50.5		$44.4		$37.4		$33.4		$32.9		$31.3

						Climate Tech		$7.3		$9.0		$10.7		$12.3		$14.0		$14.5		$14.2		$13.8		$12.2		$11.4		$10.7		$9.7

						Cybersecurity		$5.0		$5.8		$6.8		$7.8		$8.7		$8.4		$7.5		$6.7		$5.6		$5.1		$5.0		$4.9

						Fintech		$14.0		$17.0		$20.5		$23.3		$25.0		$24.7		$22.1		$19.8		$16.5		$14.7		$14.2		$12.1

						Foodtech		$6.3		$7.7		$9.3		$10.9		$11.4		$11.4		$10.1		$8.6		$7.1		$6.3		$6.0		$5.2

						Gaming		$2.8		$3.6		$4.4		$5.8		$7.1		$8.0		$8.2		$7.0		$5.4		$4.0		$3.5		$3.1

						IoT		$7.9		$8.8		$10.0		$10.5		$10.5		$9.6		$8.5		$7.5		$6.1		$6.0		$5.6		$5.0

						Mobility Tech		$7.8		$9.0		$10.3		$10.5		$10.7		$9.6		$7.8		$6.8		$5.2		$4.6		$4.6		$4.2

						SaaS		$20.2		$24.9		$29.3		$32.4		$35.9		$36.6		$35.9		$33.0		$27.5		$24.3		$21.6		$18.5









raw_vals

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023*

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$14.3		$16.0		$16.9		$18.8		$19.2		$21.7		$21.0		$23.0		$24.5		$22.5		$24.4		$25.6

						AI & ML		$21.8		$25.0		$28.3		$31.7		$33.7		$34.0		$34.4		$35.0		$33.6		$35.4		$36.9		$38.2

						Climate Tech		$17.1		$19.7		$24.8		$25.8		$29.3		$31.6		$31.5		$33.9		$33.3		$36.1		$40.3		$48.4

						Cybersecurity		$28.9		$29.9		$31.8		$34.7		$39.0		$40.5		$39.9		$37.1		$34.9		$37.6		$35.3		$42.2

						Fintech		$21.6		$25.0		$27.4		$29.4		$32.5		$31.4		$33.6		$31.8		$30.1		$30.0		$30.5		$34.0

						Foodtech		$13.7		$16.4		$18.3		$22.1		$24.0		$24.7		$23.0		$22.4		$23.8		$26.0		$25.8		$32.5

						Gaming		$17.2		$23.3		$26.1		$27.6		$31.5		$34.9		$33.4		$38.4		$34.4		$31.3		$29.9		$30.1

						IoT		$20.6		$22.0		$22.8		$25.4		$29.5		$30.3		$31.2		$30.8		$29.8		$32.6		$38.0		$43.3

						Mobility Tech		$41.5		$42.6		$42.4		$44.1		$45.7		$53.2		$68.6		$78.9		$74.9		$76.1		$77.9		$75.2

						SaaS		$36.3		$41.0		$46.5		$50.5		$57.6		$62.3		$62.7		$63.5		$59.3		$56.5		$54.5		$57.1







pred_summary

		vertical		agg_exp_ret_rel		agg_exp_ret_norm		agg_exp_ret

		IoT   		-2.7%		-1.1		0.2044637158				0.231778759

		Foodtech   		-2.3%		-1.0		0.2082981586				0.0239373641

		Agtech   		-2.3%		-1.0		0.2083802736

		Mobility Tech   		-0.7%		-0.3		0.2247774727

		Climate Tech   		+0.0%		+0.0		0.2320551174

		Fintech   		+0.2%		+0.1		0.2338915414

		AI & ML   		+0.4%		+0.2		0.2362089184

		Gaming   		+0.8%		+0.3		0.2398530419

		Cybersecurity   		+1.1%		+0.5		0.2428424363

		SaaS   		+5.5%		+2.3		0.2870169139



agg_exp_ret_rel	









IoT   	Foodtech   	Agtech   	Mobility Tech   	Climate Tech   	Fintech   	AI 	&	 ML   	Gaming   	Cybersecurity   	SaaS   	-2.7315043198872499E-2	-2.3480600371708099E-2	-2.3398485397334901E-2	-7.0012863408271397E-3	2.76358397346799E-4	2.1127823714772202E-3	4.4301593560457904E-3	8.0742829319817005E-3	1.10636773204708E-2	5.5238154931420397E-2	





hist_pred_summary

								12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		12/31/22



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						AI & ML		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Climate Tech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Cybersecurity		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Fintech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Foodtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Gaming		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						IoT		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Mobility Tech		0.1		0.1		0.1		0.1		0.2		0.2		-0.0				-0.2

						SaaS		0.1		0.1		0.1		0.1		0.1		0.1		0.1				-0.1



								IRRs



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		22.1%		21.8%		20.6%		20.6%		22.3%		21.2%		20.8%				-0.3%

						AI & ML		24.6%		25.2%		24.0%		24.2%		25.4%		24.3%		23.6%				-0.7%

						Climate Tech		21.5%		22.2%		20.6%		21.7%		23.7%		22.9%		23.2%				0.3%

						Cybersecurity		24.0%		24.6%		23.6%		24.1%		25.2%		24.4%		24.3%				-0.1%

						Fintech		24.1%		24.5%		23.5%		23.4%		25.4%		24.3%		23.4%				-0.9%

						Foodtech		22.5%		22.9%		21.4%		21.6%		23.2%		21.7%		20.8%				-0.8%

						Gaming		23.9%		24.2%		22.3%		22.4%		24.9%		24.5%		24.0%				-0.6%

						IoT		22.3%		23.2%		21.4%		21.5%		22.6%		21.0%		20.4%				-0.6%

						Mobility Tech		25.1%		25.3%		24.0%		24.4%		25.6%		24.0%		22.5%				-1.5%

						SaaS		26.9%		27.4%		26.9%		27.7%		29.4%		29.0%		28.7%				-0.3%





								2017		2018		2019		2020		2021		2022		2023*

						Agtech		-1.6%		-2.3%		-2.3%		-2.5%		-2.4%		-2.5%		-2.3%

						AI & ML		+0.9%		+1.1%		+1.2%		+1.0%		+0.6%		+0.6%		+0.4%

						Climate Tech		-2.2%		-1.9%		-2.2%		-1.4%		-1.0%		-0.8%		+0.0%

						Cybersecurity		+0.3%		+0.4%		+0.8%		+0.9%		+0.4%		+0.7%		+1.1%

						Fintech		+0.4%		+0.3%		+0.7%		+0.2%		+0.6%		+0.5%		+0.2%

						Foodtech		-1.2%		-1.2%		-1.5%		-1.6%		-1.5%		-2.1%		-2.3%

						Gaming		+0.2%		+0.1%		-0.5%		-0.8%		+0.1%		+0.8%		+0.8%

						IoT		-1.4%		-1.0%		-1.5%		-1.6%		-2.2%		-2.7%		-2.7%

						Mobility Tech		+1.4%		+1.2%		+1.2%		+1.3%		+0.8%		+0.2%		-0.7%

						SaaS		+3.2%		+3.3%		+4.1%		+4.5%		+4.6%		+5.2%		+5.5%







exit_rates

		vertical		M&A		Public listing

		Foodtech		50.5%		3.4%		53.9%

		Agtech		51.3%		3.3%		54.6%

		IoT		51.9%		3.3%		55.2%

		Climate Tech		55.0%		4.8%		59.8%

		Mobility Tech		54.4%		6.2%		60.6%

		Fintech		58.1%		3.0%		61.1%

		Gaming		58.5%		3.0%		61.5%

		AI & ML		58.1%		3.7%		61.7%

		Cybersecurity		61.8%		2.8%		64.5%

		SaaS		75.0%		3.2%		78.2%





M	&	A	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	0.50464923485572999	0.51320792493872902	0.51899005363798101	0.55018739611515399	0.54351701902154093	0.58091691451505101	0.58509601832873903	0.58068777546042394	0.61754911276019797	0.74959139586076906	Public listing	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	3.4273053213317799E-2	3.3114699614649502E-2	3.2832513312265499E-2	4.7911359032036901E-2	6.2186739472760905E-2	3.0341202333968198E-2	2.9514282809451599E-2	3.6686831825934199E-2	2.7633887168250899E-2	3.2248780871614299E-2	









pred_eval

		vertical		n		predicted		estimated

		AI & ML		3870		65.6%		68.2%				0.688855816

		Agtech		616		53.0%		61.1%

		Climate Tech		824		63.2%		63.0%

		Cybersecurity		792		66.3%		70.0%

		Fintech		1804		71.1%		67.8%

		Foodtech		796		57.9%		62.9%

		Gaming		443		58.3%		65.2%

		IoT		1379		55.9%		64.0%

		Mobility Tech		864		68.4%		70.7%

		SaaS		1672		86.5%		77.8%



[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]


0.65613589023936392	0.52970766589886098	0.63235357963439398	0.66281988882628995	0.71079012125379504	0.57850136632207394	0.58255624754661306	0.55916389366826602	0.68353216116614102	0.86471152748079305	0.68245784138137999	0.61096755404013203	0.63011844248230597	0.70004607018934695	0.67827069943697493	0.62947267180000999	0.65210284826158604	0.64044408339357406	0.70721421902514203	0.77830054484442601	3870	616	824	792	1804	796	443	1379	864	1672	AI 	&	 ML	Agtech	Climate Tech	Cybersecurity	Fintech	Foodtech	Gaming	IoT	Mobility Tech	SaaS	Predicted exit rate at year-end 2018


Current estimated exit rate





current_deal_value

		vertical		ttm_growth		ttm_growth_rel

		Gaming   		-56.9%		-18.2%				-38.7%

		SaaS   		-46.6%		-7.9%

		Foodtech   		-43.0%		-4.3%

		Fintech   		-39.3%		-0.6%

		IoT   		-36.6%		+2.1%

		Mobility Tech   		-36.1%		+2.6%

		Agtech   		-34.6%		+4.1%

		AI & ML   		-32.8%		+5.9%

		Climate Tech   		-32.1%		+6.6%

		Cybersecurity   		-28.9%		+9.8%



ttm_growth_rel	









Gaming   	SaaS   	Foodtech   	Fintech   	IoT   	Mobility Tech   	Agtech   	AI 	&	 ML   	Climate Tech   	Cybersecurity   	-0.18240772701678301	-7.9149623966887003E-2	-4.3400401208069199E-2	-6.1800503455039504E-3	2.0788353221505001E-2	2.6150874237270801E-2	4.1229127669922899E-2	5.9440835494662399E-2	6.5714219881027297E-2	9.7814392032854705E-2	





current_entrances

		vertical		ttm_growth		ttm_growth_rel

		Climate Tech     		-74.9%		-21.8%				-53.1%

		IoT     		-72.0%		-19.0%

		Foodtech     		-69.2%		-16.1%

		Gaming     		-68.4%		-15.3%

		Agtech     		-58.6%		-5.6%

		SaaS     		-52.5%		+0.5%

		AI & ML     		-49.7%		+3.3%

		Cybersecurity     		-45.3%		+7.7%

		Fintech     		-38.9%		+14.2%

		Mobility Tech     		-1.1%		+52.0%



ttm_growth_rel	











Climate Tech     	IoT     	Foodtech     	Gaming     	Agtech     	SaaS     	AI 	&	 ML     	Cybersecurity     	Fintech     	Mobility Tech     	-0.21845254535498501	-0.18963458919359799	-0.16085739428286	-0.15306197774098201	-5.5504316940812502E-2	5.4387143257482702E-3	3.34697576987774E-2	7.7488281679663401E-2	0.141509035316981	0.51960503449206796	





current_vals

		vertical		val_yoy		val_yoy_rel

		Gaming		-0.16		-39.7%				14.8%

		SaaS		-0.04		-20.3%

		Fintech		0.06		-16.8%

		Cybersecurity		0.09		-13.3%

		AI & ML		0.13		-7.5%

		Agtech		0.13		-4.5%

		IoT		0.21		+8.8%

		Foodtech		0.30		+11.4%

		Mobility Tech		0.30		+20.4%

		Climate Tech		0.45		+28.9%



val_yoy_rel	













Gaming	SaaS	Fintech	Cybersecurity	AI 	&	 ML	Agtech	IoT	Foodtech	Mobility Tech	Climate Tech	-0.39698862966986098	-0.202876485850183	-0.16830753410737201	-0.13323835813854301	-7.48008343785454E-2	-4.51237616121168E-2	8.80919856113795E-2	0.11364631750330501	0.20449140755865999	0.28899755280018102	





current_patents

		vertical		share		share_chg		share_chg_norm

		SaaS		12.2%		-0.9%		-1.6979068298

		Gaming		1.5%		-0.5%		-0.9900387407

		Cybersecurity		5.6%		-0.3%		-0.6494807908

		IoT		14.6%		-0.2%		-0.4487376004

		Fintech		1.6%		+0.1%		0.1342771465

		AI & ML		34.7%		+0.1%		0.2449643557

		Foodtech		3.8%		+0.1%		0.2749039773

		Mobility Tech		9.9%		+0.3%		0.6024519991

		Agtech		4.6%		+0.3%		0.6331848067

		Climate Tech		11.5%		+1.0%		1.8963816763



share_chg	[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

SaaS	Gaming	Cybersecurity	IoT	Fintech	AI 	&	 ML	Foodtech	Mobility Tech	Agtech	Climate Tech	-8.5116731671000707E-3	-4.9631028251959902E-3	-3.2558725383062801E-3	-2.2495390943175798E-3	6.7313657322644804E-4	1.2280158703326699E-3	1.3781043613203499E-3	3.02011537121792E-3	3.1741801342545098E-3	9.5066353145680394E-3	12.2%	1.5%	5.6%	14.6%	1.6%	34.7%	3.8%	9.9%	4.6%	11.5%	



current_investors

		vertical		perc_top_ranked_chg		perc_top_ranked		perc_top_ranked_rel

		Fintech		-2.6%		14.4%		-1.7%				-0.8%

		IoT		-2.2%		6.3%		-1.4%

		Mobility Tech		-1.9%		8.0%		-1.1%

		Agtech		-1.3%		6.2%		-0.5%

		Foodtech		-1.1%		9.1%		-0.3%

		Climate Tech		-1.0%		7.8%		-0.1%

		SaaS		-0.8%		21.1%		+0.1%

		Cybersecurity		+0.5%		13.9%		+1.4%

		AI & ML		+0.8%		14.0%		+1.7%

		Gaming		+1.1%		10.1%		+2.0%



perc_top_ranked_rel	[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

Fintech	IoT	Mobility Tech	Agtech	Foodtech	Climate Tech	SaaS	Cybersecurity	AI 	&	 ML	Gaming	-1.7385490506578082E-2	-1.3621324995087085E-2	-1.0941169059904486E-2	-4.5954487654666851E-3	-2.7033580058213845E-3	-1.4867415770476056E-3	5.8099822620549454E-4	1.3812677356366675E-2	1.6618430013633355E-2	1.9721427313699816E-2	14.4%	6.3%	8.0%	6.2%	9.1%	7.8%	21.1%	13.9%	14.0%	10.1%	



employee

		vertical		med_growth		med_growth_rel		med_growth_norm

		Gaming		5.0%		-6.2%		-1.39				+11.2%

		IoT		5.4%		-5.8%		-1.30

		Foodtech		9.1%		-2.1%		-0.47

		Fintech		10.0%		-1.2%		-0.26

		Cybersecurity		10.7%		-0.5%		-0.10

		AI & ML		11.1%		-0.1%		-0.02

		Mobility Tech		11.8%		+0.6%		0.13

		Agtech		13.3%		+2.2%		0.48

		SaaS		15.4%		+4.2%		0.95

		Climate Tech		20.0%		+8.8%		1.98



med_growth_rel	













Gaming	IoT	Foodtech	Fintech	Cybersecurity	AI 	&	 ML	Mobility Tech	Agtech	SaaS	Climate Tech	-6.1780234647881703E-2	-5.7967493335140403E-2	-2.0871143738790902E-2	-1.17802346478816E-2	-4.6373775050244899E-3	-6.6912353677053805E-4	5.8668241756477399E-3	2.1553098685451601E-2	4.2065919198272003E-2	8.8219765352118298E-2	





dashboard

														Trailing 12-month change (cross-vertical Z-Score)

										Average expected IRR				Total capital raised		Median pre-money valuation		New VC company fundings		Share of published patents		Top-ranked investor participation		Median employee growth



						SaaS				0.0552381549				-0.955978706		-0.6140694889		0.0247888124		-1.6979068298		0.0450885318		0.9452396764

						Cybersecurity				0.0110636773				1.1814140262		-0.3327028759		0.353179513		-0.6494807908		1.0719367357		-0.1042039089

						Gaming				0.0080742829				-2.2031425306		-1.3062573915		-0.6976326431		-0.9900387407		1.5304869485		-1.3882290015

						AI & ML				0.0044301594				0.7179335814		-0.0505171109		0.15254994		0.2449643557		1.2896779648		-0.0150354997

						Fintech				0.0021127824				-0.0746433936		-0.2926982568		0.6449761318		0.1342771465		-1.3492059114		-0.2647070455

						Climate Tech				0.0002763584				0.7937042748		1.4347592571		-0.9956726605		1.8963816763		-0.1153790009		1.9823368665

						Mobility Tech				-0.0070012863				0.3158534136		-0.0650245547		2.3682787777		0.6024519991		-0.8490925216		0.1318301155

						Agtech				-0.0233984854				0.4979703774		-0.2842461373		-0.2529800274		0.6331848067		-0.3566311021		0.4843075919

						Foodtech				-0.0234806004				-0.5241952811		0.4414531895		-0.7331629369		0.2749039773		-0.2097948632		-0.4689837647

						IoT				-0.0273150432				0.2510842379		0.8105230974		-0.864324907		-0.4487376004		-1.0570867815		-1.3025550299







agtech

		Agtech								20.2%																														Deal count		Deal value ($B)

																																2014		Agtech		13		23.1578518482		179		378.3121755756

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Agtech		23		59.5376778659		193		403.3794018734																																Value		TTM change		Relative score

				Agtech		Indoor Farming		127		15.9%		0.1108196554		0.1282521271		56.9254573031		40.216096797		2.86		-4.3%		-1.6321562247								2014		Agtech		24		120.432330979		208		499.0581485158																														Annualized expected return**		20.8%		-0.3%		-0.98

				Agtech		Animal Ag		132		19.5%		0.1559158594		0.182450338		49.2902976094		48.1467301219		2.56		-0.7%		-0.2680447453								2014		Agtech		20		61.4120318589		218		549.1501803747																														Total capital raised		$3.8B		-34.6%		0.50

				Agtech		Ag Biotech		255		21.4%		0.1786295033		0.2218326987		43.6885439365		51.1123947319		5.20		+1.2%		0.4409682438								2014		Agtech		15		46.1099930997		221		564.0997422251																														New VC company fundings		127		-58.6%		-0.25

				Agtech		Agrifinance & eCommerce		189		22.0%		0.1872629812		0.2214301934		42.3710317627		55.1597365343		2.47		+1.8%		0.6791931249								2014		Agtech		18		69.4646795642		225		582.1304225782																														Median pre-money valuation		$26.5M		+13.2%		-0.28

				Agtech		Precision Ag		297		22.3%		0.1818461938		0.239013746		41.5334340784		55.7117580794		2.75		+2.1%		0.7800396014								2014		Agtech		17		62.156951896		230		637.7081222514																														Share of published patents		4.6%		+0.3%		0.63

																																2014		Agtech		27		101.658355582		242		701.9820677941																														Top-ranked investor participation		6.2%		-1.3%		-0.36

																																2014		Agtech		11		15.0476864887		236		696.2269141059																														Median employee growth		13.3%		-6.7%		0.48

																																2014		Agtech		17		66.86405939		241		742.8135134902

																																2014		Agtech		30		53.1049842992		253		712.9420707477

																																2015		Agtech		47		65.5576411678		262		744.5042440395

																																2015		Agtech		19		36.3906453698		268		757.7370375611

																																2015		Agtech		46		191.0278223866		291		889.2271820819

																																2015		Agtech		25		97.094925591		292		865.8897766939

																																2015		Agtech		24		46.6005376099		296		851.0782824449

																																2015		Agtech		30		106.0461958957		311		911.014485241

																																2015		Agtech		25		104.7338395968		318		946.2836452736

																																2015		Agtech		33		126.3988931919		334		1010.5255865695

																																2015		Agtech		35		120.4891727645		342		1029.3564037521

																																2015		Agtech		18		44.9660504725		349		1059.2747677358

																																2015		Agtech		28		45.8704978229		360		1038.2812061687

																																2015		Agtech		27		68.9025217509		357		1054.0787436204

																																2016		Agtech		73		116.1424122405		383		1104.6635146931

																																2016		Agtech		32		174.5958862869		396		1242.8687556101

																																2016		Agtech		31		68.2220321736		381		1120.0629653971

																																2016		Agtech		28		105.7486502537		384		1128.7166900597

																																2016		Agtech		35		108.6455787828		395		1190.7617312326

																																2016		Agtech		43		92.4897916822		408		1177.2053270191

																																2016		Agtech		28		41.7102412537		411		1114.1817286759

																																2016		Agtech		32		124.7695821094		410		1112.5524175934

																																2016		Agtech		34		104.9857465881		409		1097.048991417

																																2016		Agtech		23		194.5596377068		414		1246.6425786513

																																2016		Agtech		34		144.3508942058		420		1345.1229750341

																																2016		Agtech		41		115.8726270435		434		1392.0930803268

																																2017		Agtech		70		208.9801284148		431		1484.9307965011

																																2017		Agtech		26		79.8106679546		425		1390.1455781688

																																2017		Agtech		47		374.1630175662		441		1696.0865635614

																																2017		Agtech		42		147.8421072551		455		1738.1800205628

																																2017		Agtech		39		156.2388831689		459		1785.7733249489

																																2017		Agtech		42		168.8080645787		458		1862.0915978455

																																2017		Agtech		41		144.1618138661		471		1964.5431704579

																																2017		Agtech		30		119.135455022		469		1958.9090433705

																																2017		Agtech		45		317.4254366247		480		2171.3487334071

																																2017		Agtech		36		115.3097316256		493		2092.0988273259

																																2017		Agtech		46		154.2821849719		505		2102.0301180921

																																2017		Agtech		61		172.9547694727		525		2159.1122605212

																																2018		Agtech		95		168.2036248235		550		2118.3357569299

																																2018		Agtech		34		129.5404781663		558		2168.0655671415

																																2018		Agtech		56		101.5895372425		567		1895.4920868178

																																2018		Agtech		51		152.9984941502		576		1900.6484737129

																																2018		Agtech		48		96.9352908649		585		1841.344881409

																																2018		Agtech		54		164.4319789102		597		1836.9687957404

																																2018		Agtech		58		164.591923606		614		1857.3989054804

																																2018		Agtech		53		135.0756407267		637		1873.3390911851

																																2018		Agtech		57		343.8033865748		649		1899.7170411352

																																2018		Agtech		54		248.2331688703		667		2032.6404783799

																																2018		Agtech		43		236.2699317881		664		2114.6282251961

																																2018		Agtech		56		299.9984127576		659		2241.671868481

																																2019		Agtech		96		233.5250046653		660		2306.9932483229

																																2019		Agtech		46		167.3298570277		672		2344.7826271843

																																2019		Agtech		60		316.4367558278		676		2559.6298457697

																																2019		Agtech		48		191.2529513265		673		2597.884302946

																																2019		Agtech		59		293.4201328995		684		2794.3691449805

																																2019		Agtech		57		357.598046811		687		2987.5352128813

																																2019		Agtech		48		184.4107832439		677		3007.3540725192

																																2019		Agtech		49		121.5062021713		673		2993.7846339638

																																2019		Agtech		49		128.1157027513		665		2778.0969501403

																																2019		Agtech		55		293.1501352384		666		2823.0139165084

																																2019		Agtech		61		178.7570849251		684		2765.5010696454

																																2019		Agtech		80		227.1577023513		708		2692.6603592391

																																2020		Agtech		91		362.5003063063		703		2821.6356608801

																																2020		Agtech		45		284.8778983967		702		2939.1837022491

																																2020		Agtech		42		96.3690199771		684		2719.1159663984

																																2020		Agtech		58		246.4277049954		694		2774.2907200674

																																2020		Agtech		74		364.8213143211		709		2845.691901489

																																2020		Agtech		60		201.3656834541		712		2689.459538132

																																2020		Agtech		54		254.0561118681		718		2759.1048667562

																																2020		Agtech		48		209.8824329023		717		2847.4810974871

																																2020		Agtech		75		379.6676454451		743		3099.0330401809

																																2020		Agtech		40		302.4925056832		728		3108.3754106257

																																2020		Agtech		75		407.525687764		742		3337.1440134646

																																2020		Agtech		69		423.776189506		731		3533.7625006193

																																2021		Agtech		80		241.065168374		720		3412.327362687

																																2021		Agtech		57		288.0581590416		732		3415.507623332

																																2021		Agtech		80		1413.5218677662		770		4732.660471121

																																2021		Agtech		66		330.3139492644		778		4816.54671539

																																2021		Agtech		87		426.0858387		791		4877.8112397689

																																2021		Agtech		79		586.5731195622		810		5263.0186758771

																																2021		Agtech		68		744.4452819177		824		5753.4078459267

																																2021		Agtech		83		502.3865158717		859		6045.9119288962

																																2021		Agtech		106		725.7229605786		890		6391.9672440298

																																2021		Agtech		76		484.2141517007		926		6573.6888900472

																																2021		Agtech		54		510.6050746882		905		6676.7682769715

																																2021		Agtech		85		312.2476000572		921		6565.2396875227

																																2022		Agtech		96		582.7371315684		937		6906.911650717

																																2022		Agtech		77		565.1730644347		957		7184.0265561102

																																2022		Agtech		93		502.357848095		970		6272.8625364389

																																2022		Agtech		72		552.5039722863		976		6495.0525594608

																																2022		Agtech		68		362.3182849901		957		6431.2850057509

																																2022		Agtech		89		522.190355315		967		6366.9022415036

																																2022		Agtech		57		451.3636627268		956		6073.8206223127

																																2022		Agtech		67		339.2382954946		940		5910.6724019355

																																2022		Agtech		76		598.4834938305		910		5783.4329351874

																																2022		Agtech		61		235.1213228744		895		5534.3401063612

																																2022		Agtech		68		385.4704313186		909		5409.2054629916

																																2022		Agtech		78		657.7955623517		902		5754.7534252861

																																2023		Agtech		56		476.1432180254		862		5648.1595117431

																																44958.0		Agtech		32		252.0572264155		817		5335.0436737239

																																44986.0		Agtech		44		373.9672612762		768		5206.6530869051

																																45017.0		Agtech		38		205.7401949406		734		4859.8893095595

																																45047.0		Agtech		53		191.5949262337		719		4689.1659508031

																																45078.0		Agtech		53		210.0860968444		683		4377.0616923325

																																45108.0		Agtech		35		202.3345155756		661		4128.0325451813

																																45139.0		Agtech		38		512.6903618236		632		4301.4846115103

																																45170.0		Agtech		39		209.5345887442		595		3912.5357064241

																																45200.0		Agtech		34		250.9842673649		568		3928.3986509146

																																45231.0		Agtech		22		154.709624783		522		3697.637844379

																																45261.0		Agtech		21		163.7990618156		465		3203.6413438428

																																45292.0		Agtech		1		15		410		2742.4981258174



agg_exp_ret_rel	





Indoor Farming	Animal Ag	Ag Biotech	Agrifinance 	&	 eCommerce	Precision Ag	-4.3382468867968302E-2	-7.1245893262073803E-3	1.1720870108283101E-2	1.8052851895414099E-2	2.07333361904786E-2	
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aiml

		AI & ML								23.7%																														Deal count		Deal value ($B)

																																2014		AI & ML		78		318.3066490639		1010		3191.9023948453

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		AI & ML		117		480.0101311549		1074		3498.4756735202																																Value		TTM change		Relative score

				AI & ML		AI & ML Semiconductors		231		22.8%		0.1936481954		0.2439934016		39.7126972949		55.1664307067		5.12		-0.9%		-1.1144570355								2014		AI & ML		127		375.7399078141		1135		3665.6953065371																														Annualized expected return**		23.6%		-0.7%		0.19

				AI & ML		Vertical Applications		4,215		23.5%		0.2003602233		0.2487416232		38.5017037699		57.6438776254		3.85		-0.2%		-0.2210467717								2014		AI & ML		119		485.5213482434		1180		3892.7582835923																														Total capital raised		$28.5B		-32.8%		0.72

				AI & ML		Horizontal Platforms		1,553		23.7%		0.2033487317		0.2527659636		38.1007197238		59.2110190385		2.69		+0.0%		0.0284794143								2014		AI & ML		124		455.4239432272		1234		4046.763774098																														New VC company fundings		775		-49.7%		0.15

				AI & ML		Autonomous Machines		281		24.8%		0.2188079039		0.259450791		34.3772763943		60.5153762927		5.11		+1.0%		1.3070243929								2014		AI & ML		123		519.3219220874		1278		4348.3116083247																														Median pre-money valuation		$38.1M		+13.5%		-0.05

																																2014		AI & ML		127		561.5218557883		1330		4692.6832857257																														Share of published patents		34.7%		+0.1%		0.24

																																2014		AI & ML		128		362.2056377009		1374		4792.0281785764																														Top-ranked investor participation		14.0%		+0.8%		1.29

																																2014		AI & ML		124		465.6045930422		1411		5053.3339747215																														Median employee growth		11.1%		-11.1%		-0.02

																																2014		AI & ML		111		342.1791413862		1435		5108.1399637836

																																2014		AI & ML		151		453.4131202662		1483		5204.0160416996

																																2015		AI & ML		245		712.7163523312		1574		5531.964602106

																																2015		AI & ML		105		323.4021512374		1601		5537.0601042795

																																2015		AI & ML		170		727.9073121275		1654		5784.9572852521

																																2015		AI & ML		150		439.3576800579		1677		5848.5750574959

																																2015		AI & ML		152		463.274916788		1710		5826.3286260405

																																2015		AI & ML		193		699.1317816512		1779		6070.0364644645

																																2015		AI & ML		179		697.1233616019		1835		6247.837903979

																																2015		AI & ML		154		1023.5504725343		1862		6709.8665207249

																																2015		AI & ML		181		1194.3506708185		1915		7542.0115538425

																																2015		AI & ML		185		724.8365218351		1976		7801.2434826354

																																2015		AI & ML		201		717.5361022171		2066		8176.6004434663

																																2015		AI & ML		237		852.4347518246		2152		8575.6220750247

																																2016		AI & ML		341		858.6028704143		2248		8721.5085931078

																																2016		AI & ML		185		782.3180345214		2328		9180.4244763917

																																2016		AI & ML		248		852.8137900937		2406		9305.3309543579

																																2016		AI & ML		204		1364.7606596993		2460		10230.7339339993

																																2016		AI & ML		228		770.2216016761		2536		10537.6806188874

																																2016		AI & ML		237		1378.5856600544		2580		11217.1344972907

																																2016		AI & ML		222		1114.7222157733		2623		11634.733351462

																																2016		AI & ML		233		863.4539190952		2702		11474.6367980229

																																2016		AI & ML		229		1121.2352131953		2750		11401.5213403997

																																2016		AI & ML		255		1050.1630972175		2820		11726.8479157822

																																2016		AI & ML		216		1344.0909887726		2835		12353.4028023377

																																2016		AI & ML		332		941.7990605129		2930		12442.767111026

																																2017		AI & ML		445		1051.4392530153		3034		12635.6034936269

																																2017		AI & ML		226		783.6235298621		3075		12636.9089889676

																																2017		AI & ML		310		1468.59455523		3137		13252.689754104

																																2017		AI & ML		269		1298.3818187523		3202		13186.310913157

																																2017		AI & ML		299		1837.0257743288		3273		14253.1150858097

																																2017		AI & ML		343		1376.8690006569		3379		14251.3984264122

																																2017		AI & ML		341		2001.4717701138		3498		15138.1479807528

																																2017		AI & ML		351		2023.8092475505		3616		16298.5033092081

																																2017		AI & ML		348		2117.9561287023		3735		17295.2242247152

																																2017		AI & ML		337		1714.5999130529		3817		17959.6610405506

																																2017		AI & ML		363		1837.706490185		3964		18453.276541963

																																2017		AI & ML		424		2842.4333794237		4056		20353.9108608739

																																2018		AI & ML		610		2106.505018831		4221		21408.9766266896

																																2018		AI & ML		321		2561.1170999704		4316		23186.4701967979

																																2018		AI & ML		447		2966.7877615591		4453		24684.663403127

																																2018		AI & ML		350		2370.0499043309		4534		25756.3314887056

																																2018		AI & ML		408		2359.3390472364		4643		26278.6447616131

																																2018		AI & ML		412		2636.9394205921		4712		27538.7151815483

																																2018		AI & ML		396		2799.5523447906		4767		28336.795756225

																																2018		AI & ML		418		2620.5425022361		4834		28933.5290109105

																																2018		AI & ML		348		1898.4946331071		4834		28714.0675153152

																																2018		AI & ML		397		2649.8465170373		4894		29649.3141192996

																																2018		AI & ML		380		2889.7900588561		4911		30701.3976879706

																																2018		AI & ML		467		4207.4554282964		4954		32066.4197368433

																																2019		AI & ML		599		2857.1822390843		4943		32817.0969570966

																																2019		AI & ML		331		4168.7397311191		4953		34424.7195882453

																																2019		AI & ML		434		1679.4288347754		4940		33137.3606614616

																																2019		AI & ML		418		2883.6881653733		5008		33650.998922504

																																2019		AI & ML		425		2495.6542843445		5025		33787.3141596121

																																2019		AI & ML		428		2575.931354926		5041		33726.3060939461

																																2019		AI & ML		413		2562.8718774845		5058		33489.62562664

																																2019		AI & ML		377		2016.5848831606		5017		32885.6680075645

																																2019		AI & ML		419		3065.3814014288		5088		34052.5547758862

																																2019		AI & ML		430		2209.7208984664		5121		33612.4291573153

																																2019		AI & ML		421		3761.1307156001		5162		34483.7698140593

																																2019		AI & ML		460		2284.0585450471		5155		32560.3729308101

																																2020		AI & ML		613		2990.1099791624		5169		32693.3006708883

																																2020		AI & ML		344		2613.8782536183		5182		31138.4391933875

																																2020		AI & ML		413		2168.6806624096		5161		31627.6910210217

																																2020		AI & ML		374		2070.6477618492		5117		30814.6506174975

																																2020		AI & ML		369		6197.0246268105		5061		34516.0209599635

																																2020		AI & ML		412		2287.8184626675		5045		34227.908067705

																																2020		AI & ML		402		2905.1371208504		5034		34570.173311071

																																2020		AI & ML		391		2795.5555454867		5048		35349.1439733971

																																2020		AI & ML		478		3090.3605712664		5107		35374.1231432347

																																2020		AI & ML		447		2934.0955293183		5124		36098.4977740867

																																2020		AI & ML		391		2149.8977444297		5094		34487.2648029163

																																2020		AI & ML		549		4424.5806225584		5183		36627.7868804276

																																2021		AI & ML		595		3589.7078537515		5165		37227.3847550166

																																2021		AI & ML		437		3526.899534239		5258		38140.4060356373

																																2021		AI & ML		511		5213.1844913782		5356		41184.9098646059

																																2021		AI & ML		478		4600.316179816		5460		43714.5782825727

																																2021		AI & ML		483		4333.7533793987		5574		41851.3070351608

																																2021		AI & ML		538		8133.0334033803		5700		47696.5219758737

																																2021		AI & ML		549		5045.4002903739		5847		49836.7851453972

																																2021		AI & ML		519		4639.624704254		5975		51680.8543041645

																																2021		AI & ML		597		4540.8762692637		6094		53131.3700021617

																																2021		AI & ML		533		6284.9572868843		6180		56482.2317597277

																																2021		AI & ML		542		7127.3476969369		6331		61459.6817122349

																																2021		AI & ML		643		6480.7018163713		6425		63515.8029060478

																																2022		AI & ML		541		5114.2815282038		6371		65040.3765805001

																																2022		AI & ML		477		4034.4160216087		6411		65547.8930678698

																																2022		AI & ML		614		7059.2936584868		6514		67394.0022349783

																																2022		AI & ML		511		6741.4096487546		6547		69535.0957039169

																																2022		AI & ML		438		3768.1740986478		6502		68969.5164231661

																																2022		AI & ML		456		4302.8166404579		6420		65139.2996602436

																																2022		AI & ML		407		3392.6080166786		6278		63486.5073865483

																																2022		AI & ML		325		2890.5007906244		6084		61737.3834729187

																																2022		AI & ML		314		2985.031439608		5801		60181.538643263

																																2022		AI & ML		345		2692.1817430278		5613		56588.7630994065

																																2022		AI & ML		372		3255.3813118666		5443		52716.7967143362

																																2022		AI & ML		318		2365.7595565034		5118		48601.8544544683

																																2023		AI & ML		341		2383.3773510534		4918		45870.9502773179

																																44958.0		AI & ML		256		2039.6554969492		4697		43876.1897526584

																																44986.0		AI & ML		350		3155.5372185179		4433		39972.4333126896

																																45017.0		AI & ML		283		3297.8202653665		4205		36528.8439293015

																																45047.0		AI & ML		235		2215.1709024122		4002		34975.8407330659

																																45078.0		AI & ML		287		3880.6206256418		3833		34553.6447182499

																																45108.0		AI & ML		268		2109.43352349		3694		33270.4702250613

																																45139.0		AI & ML		232		3106.5939092723		3601		33486.5633437092

																																45170.0		AI & ML		258		3367.3203750887		3545		33868.8522791899

																																45200.0		AI & ML		212		2344.9935888512		3412		33521.6641250133

																																45231.0		AI & ML		162		2109.7576748905		3202		32376.0404880371

																																45261.0		AI & ML		118		2007.0182501843		3002		32017.299181718

																																45292.0		AI & ML		3		2.8887952193		2664		29636.8106258839
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AI 	&	 ML Semiconductors	Vertical Applications	Horizontal Platforms	Autonomous Machines	-8.9070687041888398E-3	-1.76667087174659E-3	2.2761586291503201E-4	1.04461237130204E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	3191.9023948453	3498.47567352024	3665.6953065370699	3892.7582835923499	4046.7637740979699	4348.3116083247396	4692.6832857257205	4792.02817857637	5053.3339747215005	5108.1399637835602	5204.0160416995705	5531.9646021059598	5537.0601042794797	5784.9572852521396	5848.5750574959002	5826.3286260405202	6070.0364644645097	6247.8379039790298	6709.8665207249496	7542.0115538425198	7801.2434826353801	8176.60044346629	8575.6220750246503	8721.5085931077901	9180.4244763917395	9305.3309543578707	10230.7339339993	10537.6806188874	11217.134497290701	11634.733351462	11474.636798022901	11401.5213403997	11726.8479157822	12353.4028023377	12442.767111026	12635.603493626901	12636.9089889676	13252.689754104	13186.310913157	14253.115085809701	14251.398426412199	15138.147980752799	16298.503309208099	17295.224224715199	17959.6610405506	18453.276541963001	20353.910860873901	21408.9766266896	23186.470196797902	24684.663403127	25756.3314887056	26278.644761613101	27538.715181548301	28336.795756225001	28933.529010910501	28714.067515315201	29649.314119299601	30701.397687970599	32066.419736843302	32817.096957096597	34424.719588245302	33137.3606614616	33650.998922503997	33787.314159612099	33726.306093946099	33489.625626640001	32885.668007564498	34052.554775886201	33612.429157315302	34483.769814059298	32560.372930810099	32693.3006708883	31138.439193387501	31627.691021021699	30814.6506174975	34516.020959963498	34227.908067705001	34570.173311070997	35349.143973397098	35374.123143234698	36098.497774086703	34487.264802916303	36627.7868804276	37227.384755016603	38140.406035637301	41184.909864605899	43714.5782825727	41851.307035160797	47696.5219758737	49836.785145397203	51680.854304164503	53131.370002161697	56482.2317597277	61459.681712234902	63515.8029060478	65040.376580500102	65547.893067869794	67394.002234978296	69535.095703916901	68969.516423166104	65139.299660243603	63486.507386548299	61737.3834729187	60181.538643262997	56588.763099406497	52716.796714336197	48601.854454468303	45870.950277317897	43876.1897526584	39972.433312689602	36528.843929301504	34975.840733065903	34553.644718249903	33270.470225061297	33486.563343709196	33868.852279189901	33521.664125013303	32376.040488037099	32017.299181718001	29636.8106258839	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1010	1074	1135	1180	1234	1278	1330	1374	1411	1435	1483	1574	1601	1654	1677	1710	1779	1835	1862	1915	1976	2066	2152	2248	2328	2406	2460	2536	2580	2623	2702	2750	2820	2835	2930	3034	3075	3137	3202	3273	3379	3498	3616	3735	3817	3964	4056	4221	4316	4453	4534	4643	4712	4767	4834	4834	4894	4911	4954	4943	4953	4940	5008	5025	5041	5058	5017	5088	5121	5162	5155	5169	5182	5161	5117	5061	5045	5034	5048	5107	5124	5094	5183	5165	5258	5356	5460	5574	5700	5847	5975	6094	6180	6331	6425	6371	6411	6514	6547	6502	6420	6278	6084	5801	5613	5443	5118	4918	4697	4433	4205	4002	3833	3694	3601	3545	3412	3202	3002	2664	











climate

		Climate Tech								23.2%																														Deal count		Deal value ($B)

																																2014		Climate Tech		23		125.3784040605		206		737.1980243993

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Climate Tech		21		44.4422136801		211		730.5012983689																																Value		TTM change		Relative score

				Climate Tech		Clean Fuels		94		21.0%		0.180140328		0.2097016496		44.3075965595		48.8879995816		6.80		-2.3%		-1.4075441682								2014		Climate Tech		19		58.3970666561		215		752.2437768156																														Annualized expected IRR**		23.2%		+0.3%		0.01

				Climate Tech		Intermittent Renewable Energy Sources		146		21.4%		0.1710095629		0.2217191398		43.4551533835		52.6881165692		3.86		-1.8%		-1.1225233771								2014		Climate Tech		21		92.2096463204		218		799.675284516																														Total capital raised		$8.8B		-32.1%		0.79

				Climate Tech		Grid Infrastructure		157		22.6%		0.1839663327		0.2226286263		38.8015346513		55.3928049324		5.81		-0.6%		-0.3969015331								2014		Climate Tech		18		59.7677326214		217		771.7314788059																														New VC company fundings		129		-74.9%		-1.00

				Climate Tech		Sustainable Food		433		22.7%		0.1989345972		0.2340994273		42.3039565545		53.5446314942		4.15		-0.5%		-0.3404066356								2014		Climate Tech		25		118.634383482		226		823.0121440297																														Median pre-money valuation		$51.0M		+44.9%		1.43

				Climate Tech		Built Environment		167		22.8%		0.1945144386		0.2326341187		41.377526022		53.6490385897		4.97		-0.4%		-0.2599431825								2014		Climate Tech		16		47.872152146		226		829.8911933593																														Share of published patents		11.5%		+1.0%		1.90

				Climate Tech		Land Use		89		23.7%		0.1968099075		0.2459871079		38.082439534		58.960402062		2.96		+0.5%		0.3175425653								2014		Climate Tech		25		80.6440840433		233		844.7485144355																														Top-ranked investor participation		7.8%		-1.0%		-0.12

				Climate Tech		Industry		137		24.3%		0.2173621618		0.2499861729		38.2558497634		57.3715648184		4.37		+1.1%		0.6678542813								2014		Climate Tech		20		49.6294363867		240		874.0407015903																														Median employee growth		20.0%		-9.8%		1.98

				Climate Tech		Electric Vehicles		99		24.4%		0.212145395		0.2518438036		37.4918765948		55.1732569003		7.33		+1.1%		0.7051712038								2014		Climate Tech		20		122.4577793481		249		935.63297384

				Climate Tech		Carbon Tech		150		26.2%		0.2431615454		0.2663215161		33.0675060352		63.0413050459		3.89		+3.0%		1.8367508463								2014		Climate Tech		33		115.8685161871		268		954.6258486994

																																2015		Climate Tech		40		168.8286104019		281		1084.1300253336

																																2015		Climate Tech		24		105.7492445137		282		1064.5008657868

																																2015		Climate Tech		19		67.4274620535		280		1087.4861141602

																																2015		Climate Tech		26		61.9273721958		287		1091.0164197

																																2015		Climate Tech		24		31.9353549863		290		1030.7421283659

																																2015		Climate Tech		24		121.3802146241		296		1092.3546103686

																																2015		Climate Tech		33		135.0916334581		304		1108.8118603447

																																2015		Climate Tech		30		332.9946510171		318		1393.9343592159

																																2015		Climate Tech		27		634.9748958118		320		1948.2651709843

																																2015		Climate Tech		26		101.9434018508		326		2000.5791364484

																																2015		Climate Tech		29		88.9515523546		335		1967.0729094549

																																2015		Climate Tech		40		132.5722963281		342		1983.7766895959

																																2016		Climate Tech		60		170.0883496965		362		1985.0364288905

																																2016		Climate Tech		28		98.6080746843		366		1977.8952590611

																																2016		Climate Tech		29		138.2825876347		376		2048.7503846423

																																2016		Climate Tech		31		96.3813073988		381		2083.2043198453

																																2016		Climate Tech		36		199.0630251165		393		2250.3319899756

																																2016		Climate Tech		39		1312.4164020042		408		3441.3681773557

																																2016		Climate Tech		24		85.293156129		399		3391.5697000266

																																2016		Climate Tech		29		157.345945594		398		3215.9209946035

																																2016		Climate Tech		41		153.4502146606		412		2734.3963134523

																																2016		Climate Tech		34		95.0675771304		420		2727.520488732

																																2016		Climate Tech		34		730.7055153299		425		3369.2744517073

																																2016		Climate Tech		43		214.6907530921		428		3451.3929084713

																																2017		Climate Tech		50		118.5921474444		418		3399.8967062192

																																2017		Climate Tech		27		145.0110827532		417		3446.299714288

																																2017		Climate Tech		46		214.3467129879		434		3522.3638396411

																																2017		Climate Tech		39		334.7509574822		442		3760.7334897245

																																2017		Climate Tech		39		80.2013327519		445		3641.8717973599

																																2017		Climate Tech		52		516.4894278302		458		2845.9448231858

																																2017		Climate Tech		49		134.9256527028		483		2895.5773197596

																																2017		Climate Tech		42		371.5861317981		496		3109.8175059638

																																2017		Climate Tech		63		710.9756746321		518		3667.3429659352

																																2017		Climate Tech		55		643.9959768452		539		4216.27136565

																																2017		Climate Tech		44		337.1253698421		549		3822.6912201622

																																2017		Climate Tech		69		1132.4418106388		575		4740.442277709

																																2018		Climate Tech		108		1132.455173763		633		5754.3053040276

																																2018		Climate Tech		42		457.2942790661		648		6066.5885003405

																																2018		Climate Tech		56		2464.5128569074		658		8316.75464426

																																2018		Climate Tech		69		1029.139467873		688		9011.1431546508

																																2018		Climate Tech		45		134.3798491677		694		9065.3216710666

																																2018		Climate Tech		69		2748.7544396773		711		11297.5866829137

																																2018		Climate Tech		44		553.0283669007		706		11715.6893971116

																																2018		Climate Tech		53		566.9619289802		717		11911.0651942936

																																2018		Climate Tech		70		441.9015440801		724		11641.9910637417

																																2018		Climate Tech		64		482.8942056174		733		11480.8892925138

																																2018		Climate Tech		69		682.4081742676		758		11826.1720969393

																																2018		Climate Tech		85		322.1326279811		774		11015.8629142816

																																2019		Climate Tech		117		723.5641976191		783		10606.9719381376

																																2019		Climate Tech		48		287.4961290375		789		10437.1737881091

																																2019		Climate Tech		37		114.5784857508		770		8087.2394169525

																																2019		Climate Tech		80		2767.3102014123		781		9825.4101504917

																																2019		Climate Tech		63		326.8682084347		799		10017.8985097588

																																2019		Climate Tech		74		1878.6476608765		804		9147.791730958

																																2019		Climate Tech		65		352.3049636919		825		8947.0683277492

																																2019		Climate Tech		68		539.0298242941		840		8919.1362230631

																																2019		Climate Tech		77		294.4969637666		847		8771.7316427496

																																2019		Climate Tech		81		297.6354772041		864		8586.4729143364

																																2019		Climate Tech		69		261.9120226681		864		8165.9767627368

																																2019		Climate Tech		115		589.4648344513		894		8433.308969207

																																2020		Climate Tech		123		799.287136824		900		8509.0319084119

																																2020		Climate Tech		77		539.1076290874		929		8760.6434084619

																																2020		Climate Tech		81		729.7828249391		973		9375.8477476501

																																2020		Climate Tech		90		523.4819852402		983		7132.0195314781

																																2020		Climate Tech		73		730.5281562217		993		7535.679479265

																																2020		Climate Tech		95		369.5832262313		1014		6026.6150446198

																																2020		Climate Tech		97		756.8227587788		1046		6431.1328397067

																																2020		Climate Tech		79		571.3574448989		1057		6463.4604603114

																																2020		Climate Tech		88		1118.2937541005		1068		7287.2572506454

																																2020		Climate Tech		86		1792.1839925794		1073		8781.8057660207

																																2020		Climate Tech		89		819.0674471153		1093		9338.9611904679

																																2020		Climate Tech		141		766.4167527147		1119		9515.9131087313

																																2021		Climate Tech		114		1236.5641747731		1110		9953.1901466804

																																2021		Climate Tech		93		1047.1980715007		1126		10461.2805890937

																																2021		Climate Tech		130		1297.4817780638		1175		11028.9795422185

																																2021		Climate Tech		133		943.3416931376		1218		11448.8392501158

																																2021		Climate Tech		136		863.0412203684		1281		11581.3523142626

																																2021		Climate Tech		140		1540.3350043334		1326		12752.1040923646

																																2021		Climate Tech		131		2782.4615125619		1360		14777.7428461478

																																2021		Climate Tech		122		1461.76321432		1403		15668.1486155689

																																2021		Climate Tech		140		1700.8172674382		1455		16250.6721289066

																																2021		Climate Tech		150		1409.0284757519		1519		15867.516612079

																																2021		Climate Tech		126		2080.2363808796		1556		17128.6855458433

																																2021		Climate Tech		158		4700.142415854		1573		21062.4112089826

																																2022		Climate Tech		143		2376.7356374929		1602		22202.5826717024

																																2022		Climate Tech		101		1320.4830673832		1610		22475.8676675849

																																2022		Climate Tech		142		1476.2007418247		1622		22654.5866313458

																																2022		Climate Tech		126		2066.9658117478		1615		23778.210749956

																																2022		Climate Tech		102		891.642301023		1581		23806.8118306106

																																2022		Climate Tech		130		3005.6055998514		1571		25272.0824261286

																																2022		Climate Tech		122		1050.5152991835		1562		23540.1362127502

																																2022		Climate Tech		119		2512.1377366029		1559		24590.5107350331

																																2022		Climate Tech		127		1685.1318432886		1546		24574.8253108834

																																2022		Climate Tech		108		4140.9722621739		1504		27306.7690973055

																																2022		Climate Tech		122		1760.035898782		1500		26986.5686152079

																																2022		Climate Tech		134		1147.0018344938		1476		23433.4280338478

																																2023		Climate Tech		104		1456.6472260522		1437		22513.339622407

																																44958.0		Climate Tech		91		446.1297603435		1427		21638.9863153674

																																44986.0		Climate Tech		92		1009.4004003932		1377		21172.1859739359

																																45017.0		Climate Tech		65		864.7665374907		1316		19969.9866996788

																																45047.0		Climate Tech		60		894.597512407		1274		19972.9419110627

																																45078.0		Climate Tech		72		1217.0313939031		1216		18184.3677051145

																																45108.0		Climate Tech		62		965.7842811455		1156		18099.6366870765

																																45139.0		Climate Tech		42		856.1142091846		1079		16443.6131596581

																																45170.0		Climate Tech		65		2236.7834869834		1017		16995.264803353

																																45200.0		Climate Tech		62		671.5830983362		971		13525.8756395152

																																45231.0		Climate Tech		42		519.8248742385		891		12285.6646149717

																																45261.0		Climate Tech		44		526.7717146269		801		11665.4344951047

																																45292.0		Climate Tech		0		0		697		10208.7872690525



avg_ipo_prob	











Clean Fuels	Intermittent Renewable Energy Sources	Grid Infrastructure	Sustainable Food	Built Environment	Land Use	Industry	Electric Vehicles	Carbon Tech	-2.2675022214672401E-2	-1.8083441420732101E-2	-6.3939386658718204E-3	-5.4838265110695198E-3	-4.1875896841756799E-3	5.1154946933122704E-3	1.0758888428429999E-2	1.13600504143372E-2	2.9589384960442E-2	
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cybersecurity

		cybersecurity																																						Deal count		Deal value ($B)

																																2014		Cybersecurity		41		181.6016933503		322		1540.1023870467

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Cybersecurity		16		55.117262		318		1543.799131532																																Value		TTM change		Relative score

				Cybersecurity		Identity & Access Management		132		21.5%		0.1753638791		0.2320940947		41.9974857518		55.5268353635		2.48		-2.6%		-1.7731624341								2014		Cybersecurity		30		96.1771007528		330		1589.7872502848																														Annualized expected return**		24.3%		-0.1%		0.46

				Cybersecurity		Network Security		96		23.3%		0.1943099323		0.2500554496		39.3264498232		58.2869427947		2.39		-0.8%		-0.5469198367								2014		Cybersecurity		29		181.4096002835		337		1358.5457826117																														Total capital raised		$4.5B		-28.9%		1.18

				Cybersecurity		Security Operations		193		24.5%		0.215111891		0.2695724026		34.0126380821		63.2590143851		2.73		+0.4%		0.2620327487								2014		Cybersecurity		33		159.928289075		351		1442.8747973663																														New VC company fundings		138		-45.3%		0.35

				Cybersecurity		Data Security		186		24.7%		0.2122794873		0.2704613278		35.5351245932		61.2253645094		3.24		+0.7%		0.4607232363								2014		Cybersecurity		39		197.3197979596		351		1513.167939492																														Median pre-money valuation		$40.6M		+9.4%		-0.33

				Cybersecurity		Application Security		194		25.2%		0.2241081382		0.2733049819		32.9292514373		64.3962016517		2.67		+1.1%		0.7908855766								2014		Cybersecurity		31		190.3516229073		364		1599.9606433993																														Share of published patents		5.6%		-0.3%		-0.65

				Cybersecurity		Endpoint Security		136		25.2%		0.2279596497		0.2620048979		32.0963125388		65.0697970137		2.83		+1.2%		0.8064407093								2014		Cybersecurity		31		100.0224368001		375		1615.8266179187																														Top-ranked investor participation		13.9%		+0.5%		1.07

																																2014		Cybersecurity		37		143.7550633675		384		1631.7737193784																														Median employee growth		10.7%		-9.5%		-0.10

																																2014		Cybersecurity		32		118.3451073347		389		1681.1296739282

																																2014		Cybersecurity		35		144.6438526666		394		1729.1351564748

																																2015		Cybersecurity		44		77.9027188836		398		1646.5745453809

																																2015		Cybersecurity		34		333.2853606621		391		1798.2582126927

																																2015		Cybersecurity		34		305.8254809157		409		2048.9664316084

																																2015		Cybersecurity		42		338.1357536741		421		2290.9250845297

																																2015		Cybersecurity		41		154.8588469752		433		2264.3743312215

																																2015		Cybersecurity		38		245.0062633453		438		2349.4523054918

																																2015		Cybersecurity		47		162.2899291549		446		2314.4224366871

																																2015		Cybersecurity		33		167.1320286506		448		2291.2028424304

																																2015		Cybersecurity		32		116.0158695106		449		2307.1962751409

																																2015		Cybersecurity		46		269.6600755639		458		2433.1012873372

																																2015		Cybersecurity		38		403.0583739936		464		2717.8145539962

																																2015		Cybersecurity		33		156.1020629889		462		2729.2727643186

																																2016		Cybersecurity		45		222.7176115075		463		2874.0876569424

																																2016		Cybersecurity		39		173.9265167948		468		2714.7288130752

																																2016		Cybersecurity		44		176.6977591778		478		2585.6010913373

																																2016		Cybersecurity		36		373.0947443606		472		2620.5600820238

																																2016		Cybersecurity		37		200.5913074958		468		2666.2925425443

																																2016		Cybersecurity		46		229.103352704		476		2650.389631903

																																2016		Cybersecurity		47		419.8086501758		476		2907.908352924

																																2016		Cybersecurity		44		314.8671494175		487		3055.6434736908

																																2016		Cybersecurity		33		212.2245025668		488		3151.852106747

																																2016		Cybersecurity		45		175.0992616221		487		3057.2912928052

																																2016		Cybersecurity		32		86.1787383075		481		2740.4116571191

																																2016		Cybersecurity		39		221.0915386651		487		2805.4011327953

																																2017		Cybersecurity		72		273.8746824609		514		2856.5582037488

																																2017		Cybersecurity		44		200.7080855448		519		2883.3397724988

																																2017		Cybersecurity		46		163.4615780843		521		2870.1035914053

																																2017		Cybersecurity		36		295.0947475674		521		2792.1035946122

																																2017		Cybersecurity		50		233.8150239602		534		2825.3273110766

																																2017		Cybersecurity		57		313.7729693512		545		2909.9969277238

																																2017		Cybersecurity		51		276.1856959168		549		2766.3739734648

																																2017		Cybersecurity		66		489.4017738304		571		2940.9085978778

																																2017		Cybersecurity		45		265.7802848595		583		2994.4643801705

																																2017		Cybersecurity		40		367.7265271057		578		3187.091645654

																																2017		Cybersecurity		45		278.4855223638		591		3379.3984297103

																																2017		Cybersecurity		58		265.4095931305		610		3423.7164841757

																																2018		Cybersecurity		76		322.5236592269		614		3472.3654609417

																																2018		Cybersecurity		42		138.7078837629		612		3410.3652591598

																																2018		Cybersecurity		64		277.1862494775		630		3524.089930553

																																2018		Cybersecurity		55		346.1793972714		649		3575.1745802569

																																2018		Cybersecurity		56		395.9456248798		655		3737.3051811765

																																2018		Cybersecurity		69		542.7680471996		667		3966.3002590249

																																2018		Cybersecurity		63		298.0816159409		679		3988.196179049

																																2018		Cybersecurity		51		358.562112781		664		3857.3565179995

																																2018		Cybersecurity		48		370.3887337953		667		3961.9649669353

																																2018		Cybersecurity		58		355.8058726475		685		3950.0443124771

																																2018		Cybersecurity		46		268.1160560055		686		3939.6748461188

																																2018		Cybersecurity		54		396.7411498036		682		4071.0064027919

																																2019		Cybersecurity		74		301.0462700848		680		4049.5290136498

																																2019		Cybersecurity		55		402.5970940929		693		4313.4182239797

																																2019		Cybersecurity		76		420.0073993143		705		4456.2393738165

																																2019		Cybersecurity		53		308.1571514837		703		4418.2171280289

																																2019		Cybersecurity		66		410.1072791452		713		4432.3787822943

																																2019		Cybersecurity		53		278.1905521322		697		4167.8012872269

																																2019		Cybersecurity		63		593.879822173		697		4463.599493459

																																2019		Cybersecurity		45		249.412050225		691		4354.449430903

																																2019		Cybersecurity		63		328.5907616325		706		4312.6514587402

																																2019		Cybersecurity		54		251.7117233889		702		4208.5573094816

																																2019		Cybersecurity		53		523.5782907508		709		4464.0195442269

																																2019		Cybersecurity		55		287.4489885318		710		4354.7273829551

																																2020		Cybersecurity		85		378.7242873468		721		4432.405400217

																																2020		Cybersecurity		52		497.3200685949		718		4527.128374719

																																2020		Cybersecurity		60		676.8279063033		702		4783.9488817079

																																2020		Cybersecurity		45		257.1134306341		694		4732.9051608584

																																2020		Cybersecurity		52		381.5001689853		680		4704.2980506985

																																2020		Cybersecurity		81		538.1058174327		708		4964.213315999

																																2020		Cybersecurity		44		285.7061822031		689		4656.0396760291

																																2020		Cybersecurity		54		302.8665490189		698		4709.494174823

																																2020		Cybersecurity		67		470.2245104091		702		4851.1279235997

																																2020		Cybersecurity		69		486.8629548914		717		5086.2791551022

																																2020		Cybersecurity		44		316.0992971638		708		4878.8001615152

																																2020		Cybersecurity		62		658.8594814096		715		5250.210654393

																																2021		Cybersecurity		77		509.5490228994		707		5381.0353899457

																																2021		Cybersecurity		56		375.4250328106		711		5259.1403541613

																																2021		Cybersecurity		66		617.0065679308		717		5199.3190157889

																																2021		Cybersecurity		75		567.4696278097		747		5509.6752129644

																																2021		Cybersecurity		66		589.4990586255		761		5717.6741026047

																																2021		Cybersecurity		89		1265.796225302		769		6445.364510474

																																2021		Cybersecurity		80		803.7407027325		805		6963.3990310033

																																2021		Cybersecurity		62		605.4196731662		813		7265.9521551506

																																2021		Cybersecurity		80		925.8246200086		826		7721.5522647501

																																2021		Cybersecurity		74		605.6650043841		831		7840.3543142427

																																2021		Cybersecurity		73		757.5827168974		860		8281.8377339763

																																2021		Cybersecurity		104		1342.4737634555		902		8965.4520160222

																																2022		Cybersecurity		96		736.4290458662		921		9192.3320389891

																																2022		Cybersecurity		62		670.7083779496		927		9487.6153841281

																																2022		Cybersecurity		77		1316.02918457		938		10186.6380007673

																																2022		Cybersecurity		62		974.0752490655		925		10593.2436220232

																																2022		Cybersecurity		57		403.0488092329		916		10406.7933726305

																																2022		Cybersecurity		62		558.1492240288		889		9699.1463713573

																																2022		Cybersecurity		44		354.8503546286		853		9250.2560232535

																																2022		Cybersecurity		53		428.0283178968		844		9072.864667984

																																2022		Cybersecurity		41		599.6344006717		805		8746.6744486471

																																2022		Cybersecurity		60		700.5240299866		791		8841.5334742496

																																2022		Cybersecurity		49		685.8792182862		767		8769.8299756384

																																2022		Cybersecurity		41		302.7009004578		704		7730.0571126407

																																2023		Cybersecurity		49		220.7016352866		657		7214.3297020611

																																44958.0		Cybersecurity		35		237.0503589309		630		6780.6716830423

																																44986.0		Cybersecurity		59		390.7380127498		612		5855.3805112221

																																45017.0		Cybersecurity		31		217.8360271105		581		5099.1412892671

																																45047.0		Cybersecurity		39		220.0822217093		563		4916.1747017435

																																45078.0		Cybersecurity		60		627.6178312267		561		4985.6433089414

																																45108.0		Cybersecurity		30		244.0176129203		547		4874.8105672331

																																45139.0		Cybersecurity		39		387.4269553229		533		4834.2092046592

																																45170.0		Cybersecurity		36		283.8622762601		528		4518.4370802477

																																45200.0		Cybersecurity		20		209.615457364		488		4027.5285076251

																																45231.0		Cybersecurity		21		381.405284519		460		3723.0545738579

																																45261.0		Cybersecurity		24		414.2994890533		443		3834.6531624534

																																45292.0		Cybersecurity		0		0		394		3613.9515271668
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fintech

		FinTech																																						Deal count		Deal value ($B)

																																2014		Fintech		31		221.9877498801		464		2288.5629575802

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Fintech		49		205.8324951237		487		2387.3409992898																																Value		TTM change		Relative score

				Fintech		Consumer Payments		169		20.5%		0.1678833554		0.208821142		46.6890891264		50.48138771		2.83		-3.0%		-1.5422658988								2014		Fintech		48		166.5456750064		499		2461.8186367134																														Annualized expected return**		23.4%		-0.9%		0.09

				Fintech		Capital Markets		182		21.1%		0.181931585		0.2126891626		43.6989371475		53.7499712947		2.55		-2.3%		-1.2007561936								2014		Fintech		41		233.4529392136		506		2602.133100122																														Total capital raised		$11.1B		-39.3%		-0.07

				Fintech		Alternative Lending		342		21.4%		0.1763097054		0.2225828297		43.3358233781		52.6147279095		4.05		-2.0%		-1.0529972894								2014		Fintech		55		390.6801655186		521		2804.7900249443																														New VC company fundings		456		-38.9%		0.64

				Fintech		Wealthtech		624		22.4%		0.1922888628		0.2316779722		41.1721299603		56.3403841227		2.49		-1.0%		-0.5320696915								2014		Fintech		64		306.7798782194		543		2939.8247637822																														Median pre-money valuation		$34.1M		+6.1%		-0.29

				Fintech		Regtech		138		23.6%		0.2013403233		0.2650746649		37.9611671848		59.9610624606		2.08		+0.2%		0.0899696011								2014		Fintech		47		180.684952978		557		3046.7452778971																														Share of published patents		1.6%		+0.1%		0.13

				Fintech		Payments		343		24.6%		0.2175477932		0.2595846404		35.6369585574		61.5231884687		2.84		+1.2%		0.6016135225								2014		Fintech		69		411.3119812249		592		3149.1967296967																														Top-ranked investor participation		14.4%		-2.6%		-1.35

				Fintech		Financial services infrastructure		339		24.7%		0.2176348289		0.2711971414		35.1806422459		61.9122725565		2.91		+1.3%		0.6544582065								2014		Fintech		72		443.5864611241		625		3472.6223489244																														Median employee growth		10.0%		-23.3%		-0.26

				Fintech		CFO Stack		346		25.1%		0.2234417003		0.2715021405		34.3417320772		63.0848032032		2.57		+1.7%		0.8656262356								2014		Fintech		55		238.275789459		653		3573.241347041

				Fintech		Credit and Banking		168		25.4%		0.2263344971		0.2676501532		34.983035483		60.306217524		4.71		+2.0%		1.0436964414								2014		Fintech		67		499.5430787303		665		3879.733425157

				Fintech		Commercial Finance		122		25.5%		0.2348157404		0.264380511		34.4580197432		60.3070588683		5.23		+2.1%		1.0727250661								2015		Fintech		123		337.1546594506		721		3635.8358259287

																																2015		Fintech		61		315.6889043093		751		3729.5369803578

																																2015		Fintech		66		566.1608317898		768		4089.865317024

																																2015		Fintech		61		495.8863146931		781		4419.2059567106

																																2015		Fintech		69		368.1815784493		809		4553.9345959463

																																2015		Fintech		97		450.586489534		851		4613.8409199617

																																2015		Fintech		84		2458.8597639755		871		6765.9208057178

																																2015		Fintech		84		808.4488817897		908		7393.6847345295

																																2015		Fintech		78		634.9943493384		917		7617.367102643

																																2015		Fintech		84		522.4669481293		929		7696.2475896482

																																2015		Fintech		77		273.3450448508		951		7731.31684504

																																2015		Fintech		97		630.0613796388		981		7861.8351459486

																																2016		Fintech		127		1220.1440631925		985		8744.8245496904

																																2016		Fintech		71		295.9949240176		995		8725.1305693988

																																2016		Fintech		87		499.6614307745		1016		8658.6311683834

																																2016		Fintech		83		5007.5432701106		1038		13170.2881238009

																																2016		Fintech		82		426.3795118199		1051		13228.4860571715

																																2016		Fintech		106		1128.4186460143		1060		13906.3182136518

																																2016		Fintech		92		676.8293091423		1068		12124.2877588186

																																2016		Fintech		76		300.610151684		1060		11616.4490287129

																																2016		Fintech		101		1051.9429545904		1083		12033.3976339649

																																2016		Fintech		103		472.5086661966		1102		11983.4393520322

																																2016		Fintech		85		580.7156871707		1110		12290.8099943521

																																2016		Fintech		118		1003.8153093988		1131		12664.5639241121

																																2017		Fintech		172		564.4908928195		1176		12008.910753739

																																2017		Fintech		113		578.4126389919		1218		12291.3284687133

																																2017		Fintech		121		819.3305752223		1252		12610.9976131612

																																2017		Fintech		95		460.5332429255		1264		8063.9875859761

																																2017		Fintech		135		720.1179910725		1317		8357.7260652287

																																2017		Fintech		136		859.4965420939		1347		8088.8039613084

																																2017		Fintech		135		1039.2897930797		1390		8451.2644452457

																																2017		Fintech		108		581.6849914599		1422		8732.3392850217

																																2017		Fintech		135		1048.2686159327		1456		8728.6649463639

																																2017		Fintech		134		1138.4201763066		1487		9394.5764564739

																																2017		Fintech		135		869.1319110715		1537		9682.9926803747

																																2017		Fintech		128		1629.7446438514		1547		10308.9220148273

																																2018		Fintech		207		2196.9561953856		1582		11941.3873173934

																																2018		Fintech		130		1096.1706505446		1599		12459.1453289461

																																2018		Fintech		119		952.6125634766		1597		12592.4273172003

																																2018		Fintech		124		692.3651189011		1626		12824.259193176

																																2018		Fintech		138		951.3999544008		1629		13055.5411565043

																																2018		Fintech		145		1430.1487619647		1638		13626.1933763751

																																2018		Fintech		144		1324.3460988472		1647		13911.2496821427

																																2018		Fintech		152		1103.1371057489		1691		14432.7017964317

																																2018		Fintech		138		1843.7015978252		1694		15228.1347783243

																																2018		Fintech		143		1002.4119174701		1703		15092.1265194878

																																2018		Fintech		147		1281.9650674644		1715		15504.9596758807

																																2018		Fintech		172		2964.7138169679		1759		16839.9288489971

																																2019		Fintech		203		1045.9220522022		1755		15688.8947058138

																																2019		Fintech		108		1757.1907544071		1733		16349.9148096763

																																2019		Fintech		143		1158.8898868933		1757		16556.1921330931

																																2019		Fintech		159		767.2814248043		1792		16631.1084389962

																																2019		Fintech		147		1443.3752731208		1801		17123.0837577162

																																2019		Fintech		155		1833.9717317796		1811		17526.9067275311

																																2019		Fintech		139		1552.3387014893		1806		17754.8993301731

																																2019		Fintech		135		1129.5531313178		1789		17781.315355742

																																2019		Fintech		172		2304.070268846		1823		18241.6840267628

																																2019		Fintech		165		1387.0296404065		1845		18626.3017496993

																																2019		Fintech		139		1689.2170430847		1837		19033.5537253196

																																2019		Fintech		198		1584.8727206865		1863		17653.7126290382

																																2020		Fintech		249		1293.0940786902		1909		17900.8846555262

																																2020		Fintech		120		730.1607302462		1921		16873.8546313653

																																2020		Fintech		161		1047.174234212		1939		16762.1389786841

																																2020		Fintech		139		1239.8431546385		1919		17234.7007085183

																																2020		Fintech		138		1136.9912916951		1910		16928.3167270926

																																2020		Fintech		161		1008.9499714407		1916		16103.2949667537

																																2020		Fintech		151		1361.5740496391		1928		15912.5303149035

																																2020		Fintech		134		1000.421735519		1927		15783.3989191046

																																2020		Fintech		156		1854.9388543271		1911		15334.2675045857

																																2020		Fintech		156		1073.6387749465		1902		15020.8766391256

																																2020		Fintech		174		1452.2774509771		1937		14783.937047018

																																2020		Fintech		221		2033.4029273171		1960		15232.4672536487

																																2021		Fintech		274		1818.989384846		1985		15758.3625598044

																																2021		Fintech		170		1576.0296742504		2035		16604.2315038086

																																2021		Fintech		218		1790.5189650754		2092		17347.5762346719

																																2021		Fintech		229		2208.6263887419		2182		18316.3594687753

																																2021		Fintech		209		3067.0280313547		2253		20246.396208435

																																2021		Fintech		233		2702.0855598444		2325		21939.5317968387

																																2021		Fintech		233		3186.7788261381		2407		23764.7365733376

																																2021		Fintech		241		3003.4430898955		2514		25767.7579277141

																																2021		Fintech		254		3566.105922788		2612		27478.924996175

																																2021		Fintech		230		3713.7039390368		2686		30118.9901602654

																																2021		Fintech		222		3642.5164303633		2734		32309.2291396516

																																2021		Fintech		258		2734.6561854812		2771		33010.4823978156

																																2022		Fintech		272		3066.4625205113		2769		34257.9555334809

																																2022		Fintech		193		2777.5007192966		2792		35459.4265785271

																																2022		Fintech		258		3236.1932278632		2832		36905.1008413149

																																2022		Fintech		236		3440.4915786886		2839		38136.9660312616

																																2022		Fintech		183		3131.6371286826		2813		38201.5751285895

																																2022		Fintech		187		1639.6514767252		2767		37139.1410454703

																																2022		Fintech		154		1214.2918271528		2688		35166.6540464851

																																2022		Fintech		159		1840.5691198322		2606		34003.7800764217

																																2022		Fintech		166		1957.8615949363		2518		32395.53574857

																																2022		Fintech		181		1755.2559872771		2469		30437.0877968103

																																2022		Fintech		171		1687.2224184404		2418		28481.7937848874

																																2022		Fintech		167		1059.0673321326		2327		26806.2049315388

																																2023		Fintech		147		774.8502078139		2202		24514.5926188414

																																44958.0		Fintech		129		701.894332879		2138		22438.9862324238

																																44986.0		Fintech		158		1510.7595439217		2038		20713.5525484823

																																45017.0		Fintech		143		1826.1348948475		1945		19099.1958646411

																																45047.0		Fintech		123		855.5299751438		1885		16823.0887111023

																																45078.0		Fintech		140		904.6115551668		1838		16088.048789544

																																45108.0		Fintech		123		871.2020469828		1807		15744.959009374

																																45139.0		Fintech		106		847.0196374433		1754		14751.4095269852

																																45170.0		Fintech		122		1031.0858345746		1710		13824.6337666234

																																45200.0		Fintech		54		625.419905744		1583		12694.7976850903

																																45231.0		Fintech		60		497.3519898621		1472		11504.9272565119

																																45261.0		Fintech		49		559.4594066531		1354		11005.3193310324

																																45292.0		Fintech		3		6.1		1210		10236.5691232185
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foodtech

		FoodTech																																						Deal count		Deal value ($B)

																																2014		Foodtech		22		110.6389091283		230		619.8411781437

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Foodtech		21		81.5189939028		238		671.2135497702																																Value		TTM change		Relative score

				Foodtech		Bio-engineered foods		185		16.5%		0.1216690605		0.1683291		55.1479955647		42.3291982796		+252.3%		-0.0										2014		Foodtech		26		187.248162084		255		839.177671014																														Average expected IRR (Z-Score)		-0.0		-0.1		-0.02

				Foodtech		eCommerce		414		19.5%		0.1584780085		0.1978126219		48.8278930318		48.6829348784		+248.9%		-0.0										2014		Foodtech		36		122.199874418		277		887.2361250347																														Total capital raised		$4.6B		-43.0%		-0.52

				Foodtech		Discovery & review		113		20.8%		0.160360437		0.213776481		46.5310409171		48.9639719076		+450.5%		+0.0										2014		Foodtech		30		93.0594078588		289		911.8892067099																														New VC company fundings		133		-69.2%		-0.73

				Foodtech		Food Production		155		22.0%		0.1909540478		0.2205814576		42.9803166193		53.1281228982		+389.2%		+0.0										2014		Foodtech		25		126.8119596079		299		985.7547838703																														Median pre-money valuation		$31.3M		+30.2%		0.44

				Foodtech		Alt-proteins		319		22.6%		0.1980662467		0.2378505244		42.9484914769		52.5924348384		+445.9%		+0.0										2014		Foodtech		18		73.1030104768		296		1019.5932228565																														Share of published patents		3.8%		+0.1%		0.27

				Foodtech		Restaurant & Retail Tech		299		22.7%		0.1903290569		0.2364582966		40.9477464489		55.4877260229		+356.5%		+0.0										2014		Foodtech		37		104.375455816		310		1056.3264246333																														Top-ranked investor participation		9.1%		-1.1%		-0.21

																																2014		Foodtech		26		50.6158836438		314		1066.3186199764																														Median employee growth		9.1%		-15.3%		-0.47

																																2014		Foodtech		26		165.2490673848		322		1194.2464189373

																																2014		Foodtech		31		44.268082313		331		1191.0639573876

																																2015		Foodtech		62		190.3757142576		360		1349.4645208919

																																2015		Foodtech		32		137.6514141503		370		1376.4770259139

																																2015		Foodtech		43		240.6283109639		392		1535.586342975

																																2015		Foodtech		36		172.4558706819		402		1520.7940515729

																																2015		Foodtech		42		90.203922066		408		1488.7980992209

																																2015		Foodtech		56		223.7745480826		434		1619.5132394446

																																2015		Foodtech		52		542.7203390515		461		2035.4216188882

																																2015		Foodtech		43		151.3188960415		486		2113.637504453

																																2015		Foodtech		35		95.1963715843		484		2104.4584202213

																																2015		Foodtech		41		97.9538538179		499		2151.7963903954

																																2015		Foodtech		46		115.731011727		519		2102.2783347376

																																2015		Foodtech		46		181.0091755812		534		2239.0194280058

																																2016		Foodtech		84		259.9257614503		556		2308.5694751985

																																2016		Foodtech		42		163.8481965108		566		2334.766257559

																																2016		Foodtech		35		65.7619240082		558		2159.8998706033

																																2016		Foodtech		54		193.5275369184		576		2180.9715368398

																																2016		Foodtech		41		139.7298937979		575		2230.4975085717

																																2016		Foodtech		51		228.3908839868		570		2235.1138444759

																																2016		Foodtech		41		154.7684046306		559		1847.1619100549

																																2016		Foodtech		61		369.8719080434		577		2065.7149220568

																																2016		Foodtech		51		194.6816847966		593		2165.2002352691

																																2016		Foodtech		48		215.7370013509		600		2282.9833828021

																																2016		Foodtech		49		208.6761747323		603		2375.9285458074

																																2016		Foodtech		61		150.9455038399		618		2345.8648740661

																																2017		Foodtech		84		161.8976099343		618		2247.83672255

																																2017		Foodtech		46		97.0981992622		622		2181.0867253013

																																2017		Foodtech		53		298.219536886		640		2413.5443381792

																																2017		Foodtech		52		265.5185619636		638		2485.5353632243

																																2017		Foodtech		55		381.6551353089		652		2727.4606047353

																																2017		Foodtech		74		466.9396159751		675		2966.0093367236

																																2017		Foodtech		50		238.843702775		684		3050.084634868

																																2017		Foodtech		53		200.3575736639		676		2880.5703004884

																																2017		Foodtech		63		288.9352375996		688		2974.8238532915

																																2017		Foodtech		44		302.7620592799		684		3061.8489112205

																																2017		Foodtech		56		196.5580920551		691		3049.7308285433

																																2017		Foodtech		66		339.0790174275		696		3237.8643421309

																																2018		Foodtech		119		469.5214727151		731		3545.4882049118

																																2018		Foodtech		45		149.2976075372		730		3597.6876131868

																																2018		Foodtech		58		177.2195112215		735		3476.6875875223

																																2018		Foodtech		59		213.2362053332		742		3424.4052308919

																																2018		Foodtech		67		314.0303791424		754		3356.7804747254

																																2018		Foodtech		77		365.6850459354		757		3255.5259046857

																																2018		Foodtech		62		346.5888490915		769		3363.2710510022

																																2018		Foodtech		86		1033.6223766926		802		4196.535854031

																																2018		Foodtech		75		284.2637758445		814		4191.8643922758

																																2018		Foodtech		82		590.5001101556		852		4479.6024431516

																																2018		Foodtech		66		603.5566264623		862		4886.6009775587

																																2018		Foodtech		107		553.4966350879		903		5101.0185952192

																																2019		Foodtech		155		1038.8598043703		939		5670.3569268744

																																2019		Foodtech		61		1256.5375430646		955		6777.5968624019

																																2019		Foodtech		67		618.1500043988		964		7218.5273555791

																																2019		Foodtech		72		368.7827743248		977		7374.0739245708

																																2019		Foodtech		84		323.5752393404		994		7383.6187847688

																																2019		Foodtech		71		548.8177048347		988		7566.7514436681

																																2019		Foodtech		91		586.1513459652		1017		7806.3139405418

																																2019		Foodtech		77		296.6265068434		1008		7069.3180706926

																																2019		Foodtech		76		461.8709035232		1009		7246.9251983714

																																2019		Foodtech		78		671.4814283422		1005		7327.906516558

																																2019		Foodtech		71		429.4885144987		1010		7153.8384045943

																																2019		Foodtech		87		459.7704574981		990		7060.1122270045

																																2020		Foodtech		127		531.0163539698		962		6552.2687766039

																																2020		Foodtech		73		340.2013342718		974		5635.9325678111

																																2020		Foodtech		75		474.7449739835		982		5492.5275373958

																																2020		Foodtech		85		661.6142560883		995		5785.3590191593

																																2020		Foodtech		71		292.5662185092		982		5754.3499983281

																																2020		Foodtech		78		333.6885668123		989		5539.2208603056

																																2020		Foodtech		92		574.2375910297		990		5527.3071053701

																																2020		Foodtech		90		348.075519607		1003		5578.7561181337

																																2020		Foodtech		91		323.630129716		1018		5440.5153443265

																																2020		Foodtech		90		741.733957277		1030		5510.7678732613

																																2020		Foodtech		100		498.9009166241		1059		5580.1802753867

																																2020		Foodtech		125		461.5157198513		1097		5581.92553774

																																2021		Foodtech		157		718.1387132561		1127		5769.0478970263

																																2021		Foodtech		118		3730.6214042795		1172		9159.467967034

																																2021		Foodtech		143		1236.8325446345		1240		9921.555537685

																																2021		Foodtech		139		700.7450349697		1294		9960.6863165664

																																2021		Foodtech		112		770.7608044203		1335		10438.8809024776

																																2021		Foodtech		130		1465.3940556305		1387		11570.5863912958

																																2021		Foodtech		152		1191.2205535413		1447		12187.5693538075

																																2021		Foodtech		127		1374.2240279822		1484		13213.7178621827

																																2021		Foodtech		136		884.1332223661		1529		13774.2209548327

																																2021		Foodtech		146		881.6396510664		1585		13914.1266486222

																																2021		Foodtech		162		1700.6942903793		1647		15115.9200223774

																																2021		Foodtech		142		2624.68025648		1664		17279.0845590061

																																2022		Foodtech		139		1656.6033795629		1646		18217.5492253129

																																2022		Foodtech		103		962.8717432156		1631		15449.799564249

																																2022		Foodtech		146		1450.1597507496		1634		15663.1267703641

																																2022		Foodtech		128		1132.7111582163		1623		16095.0928936107

																																2022		Foodtech		115		511.1024882204		1626		15835.4345774108

																																2022		Foodtech		121		1205.8423747783		1617		15575.8828965586

																																2022		Foodtech		89		353.8517279508		1554		14738.5140709681

																																2022		Foodtech		91		327.8364019904		1518		13692.1264449763

																																2022		Foodtech		98		801.347871125		1480		13609.3410937352

																																2022		Foodtech		72		441.4215164064		1406		13169.1229590752

																																2022		Foodtech		84		397.9555395643		1328		11866.3842082601

																																2022		Foodtech		89		368.0272144815		1275		9609.7311662616

																																2023		Foodtech		78		607.3051335501		1214		8560.4329202487

																																44958.0		Foodtech		58		309.5388405449		1169		7907.100017578

																																44986.0		Foodtech		49		259.8075791279		1072		6716.7478459563

																																45017.0		Foodtech		70		488.7434961122		1014		6072.7801838522

																																45047.0		Foodtech		80		409.4790178695		979		5971.1567135013

																																45078.0		Foodtech		59		248.05186747		917		5013.366206193

																																45108.0		Foodtech		63		349.8860795779		891		5009.40055782

																																45139.0		Foodtech		38		213.0394928934		838		4894.6036487231

																																45170.0		Foodtech		42		301.4949866416		782		4394.7507642396

																																45200.0		Foodtech		31		209.0209460582		741		4162.3501938914

																																45231.0		Foodtech		31		137.0390041915		688		3901.4336585187

																																45261.0		Foodtech		21		84.1161540858		620		3617.5225981229

																																45292.0		Foodtech		2		1		544		3011.2174645728
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gaming

		Gaming																																						Deal count		Deal value ($B)

																																2014		Gaming		9		56.5141517342		171		807.4692197764

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Gaming		22		178.6096916013		184		957.0735374761																																Value		TTM change		Relative score

				Gaming		Access		101		23.1%		0.1983541285		0.2453890609		41.2597213051		56.4501198346		+229.0%		-0.0										2014		Gaming		9		16.0317784874		184		949.0365600799																														Average expected IRR (Z-Score)		0.0		-0.1		0.01

				Gaming		Content		456		23.6%		0.1994104465		0.2508020118		39.0896911636		57.9845400702		+292.6%		-0.0										2014		Gaming		23		124.7318545059		195		1037.5600249248																														Total capital raised		$2.7B		-56.9%		-2.20

				Gaming		Experience		100		23.7%		0.2151929993		0.2432512665		39.5867328644		58.4660433822		+194.7%		-0.0										2014		Gaming		20		81.9401981146		202		1051.251954635																														New VC company fundings		117		-68.4%		-0.70

				Gaming		Development		134		26.3%		0.238279917		0.269593901		33.5406058131		61.7786964594		+468.1%		+0.0										2014		Gaming		23		62.4550324938		214		1052.0980355168																														Median pre-money valuation		$30.4M		-16.0%		-1.31

																																2014		Gaming		12		44.7983915719		217		1065.8926802102																														Share of published patents		1.5%		-0.5%		-0.99

																																2014		Gaming		21		76.982440099		221		1116.1167095142																														Top-ranked investor participation		10.1%		+1.1%		1.53

																																2014		Gaming		15		20.1060831552		216		1088.9324538131																														Median employee growth		5.0%		-23.8%		-1.39

																																2014		Gaming		21		83.5934908632		222		1079.6328020645

																																2014		Gaming		30		183.9735324001		235		1137.4312123971

																																2015		Gaming		36		138.5913213833		241		1068.3279664099

																																2015		Gaming		27		98.5048548827		259		1110.3186695584

																																2015		Gaming		23		84.1769851346		260		1015.8859630917

																																2015		Gaming		24		40.9830239341		275		1040.8372085385

																																2015		Gaming		21		109.8554239336		273		1025.9607779662

																																2015		Gaming		30		162.8468156893		283		1106.8673955409

																																2015		Gaming		28		225.4654377942		288		1269.8778008413

																																2015		Gaming		38		178.6511270159		314		1403.7305362853

																																2015		Gaming		29		113.7650491968		322		1440.513145383

																																2015		Gaming		16		79.7972449252		323		1500.2043071529

																																2015		Gaming		29		237.4586098875		331		1654.0694261772

																																2015		Gaming		22		84.642770725		323		1554.7386645021

																																2016		Gaming		28		58.4386647346		315		1474.5860078535

																																2016		Gaming		19		382.4566362219		307		1758.5377891927

																																2016		Gaming		20		207.1833606975		304		1881.5441647556

																																2016		Gaming		24		62.0288618142		304		1902.5900026356

																																2016		Gaming		20		35.7704326946		303		1828.5050113966

																																2016		Gaming		28		87.7843637631		301		1753.4425594704

																																2016		Gaming		30		127.355068949		303		1655.3321906251

																																2016		Gaming		26		87.9391417993		291		1564.6202054085

																																2016		Gaming		31		180.9081348074		293		1631.7632910192

																																2016		Gaming		27		73.3918371887		304		1625.3578832827

																																2016		Gaming		26		37.4858115264		301		1425.3850849216

																																2016		Gaming		30		87.9060158996		309		1428.6483300962

																																2017		Gaming		31		114.9339219534		312		1485.143587315

																																2017		Gaming		25		148.1762194791		318		1250.8631705722

																																2017		Gaming		25		63.0840000348		323		1106.7638099095

																																2017		Gaming		24		130.6380253721		323		1175.3729734674

																																2017		Gaming		37		1044.0380308829		340		2183.6405716558

																																2017		Gaming		23		103.31562513		335		2199.1718330227

																																2017		Gaming		32		131.6120354657		337		2203.4287995395

																																2017		Gaming		34		144.9846712154		345		2260.4743289555

																																2017		Gaming		36		163.9958950924		350		2243.5620892405

																																2017		Gaming		25		53.6665531169		348		2223.8368051688

																																2017		Gaming		27		270.9141869466		349		2457.2651805891

																																2017		Gaming		37		110.4083158442		356		2479.7674805337

																																2018		Gaming		37		48.0782867627		362		2412.911845343

																																2018		Gaming		16		78.4942928272		353		2343.2299186911

																																2018		Gaming		36		646.491873554		364		2926.6377922103

																																2018		Gaming		30		161.974827674		370		2957.9745945123

																																2018		Gaming		28		92.2391718437		361		2006.1757354731

																																2018		Gaming		37		81.5147512739		375		1984.374861617

																																2018		Gaming		34		153.5101607462		377		2006.2729868975

																																2018		Gaming		31		69.76847273		374		1931.0567884121

																																2018		Gaming		28		162.0474115966		366		1929.1083049162

																																2018		Gaming		25		98.0145509548		366		1973.4563027542

																																2018		Gaming		36		132.7457587926		375		1835.2878746001

																																2018		Gaming		31		106.7521980088		369		1831.6317567647

																																2019		Gaming		46		129.8446929867		378		1913.3981629887

																																2019		Gaming		31		180.05558414		393		2014.9594543015

																																2019		Gaming		40		139.3695722133		397		1507.8371529608

																																2019		Gaming		42		194.1687393391		409		1540.0310646259

																																2019		Gaming		26		104.1353807766		407		1551.9272735587

																																2019		Gaming		27		117.5600061459		397		1587.9725284307

																																2019		Gaming		40		193.7001454218		403		1628.1625131063

																																2019		Gaming		35		180.0670968347		407		1738.4611372111

																																2019		Gaming		32		91.1390780005		411		1667.552803615

																																2019		Gaming		48		327.91078883		434		1897.4490414901

																																2019		Gaming		34		217.412057796		432		1982.1153404936

																																2019		Gaming		43		158.6543862963		444		2034.0175287811

																																2020		Gaming		56		262.438984343		454		2166.6118201373

																																2020		Gaming		30		59.9556294569		453		2046.5118654542

																																2020		Gaming		45		207.6502382521		458		2114.792531493

																																2020		Gaming		36		81.2887718617		452		2001.9125640156

																																2020		Gaming		34		177.5049066546		460		2075.2820898936

																																2020		Gaming		41		114.6767652873		474		2072.398849035

																																2020		Gaming		31		80.2598573909		465		1958.9585610041

																																2020		Gaming		42		270.0054114561		472		2048.8968756254

																																2020		Gaming		50		322.6406210716		490		2280.3984186965

																																2020		Gaming		33		123.7132638761		475		2076.2008937426

																																2020		Gaming		31		186.0871136831		472		2044.8759496297

																																2020		Gaming		52		352.8892792784		481		2239.1108426118

																																2021		Gaming		55		484.2362353527		480		2460.9080936215

																																2021		Gaming		54		242.9201681023		504		2643.8726322669

																																2021		Gaming		77		851.4189900735		536		3287.6413840883

																																2021		Gaming		60		400.6641862684		560		3607.0167984949

																																2021		Gaming		73		555.9927217693		599		3985.5046136096

																																2021		Gaming		68		580.9380294002		626		4451.7658777225

																																2021		Gaming		56		427.0313531419		651		4798.5373734735

																																2021		Gaming		70		557.2330125606		679		5085.764974578

																																2021		Gaming		66		1185.58578981		695		5948.7101433164

																																2021		Gaming		90		657.9345930019		752		6482.9314724422

																																2021		Gaming		105		1675.9297117245		826		7972.7740704836

																																2021		Gaming		124		799.3395357646		898		8419.2243269697

																																2022		Gaming		118		959.7974216721		961		8894.7855132891

																																2022		Gaming		93		759.1556024278		1000		9411.0209476146

																																2022		Gaming		106		931.5495891063		1029		9491.1515466474

																																2022		Gaming		82		2670.5474003959		1051		11761.0347607749

																																2022		Gaming		81		819.582674589		1059		12024.6247135946

																																2022		Gaming		75		749.9915423455		1066		12193.6782265399

																																2022		Gaming		67		602.2898659799		1077		12368.9367393779

																																2022		Gaming		58		885.4473486775		1065		12697.1510754948

																																2022		Gaming		66		603.4089935551		1065		12114.97427924

																																2022		Gaming		50		458.8653789544		1025		11915.9050651924

																																2022		Gaming		40		407.5214296207		960		10647.4967830886

																																2022		Gaming		32		136.3830380416		868		9984.5402853657

																																2023		Gaming		43		215.3554683056		793		9240.0983319992

																																44958.0		Gaming		38		139.5069870344		738		8620.4497166058

																																44986.0		Gaming		41		210.108099124		673		7899.0082266235

																																45017.0		Gaming		35		587.3340950804		626		5815.794921308

																																45047.0		Gaming		35		115.1371120331		580		5111.3493587521

																																45078.0		Gaming		28		215.8907815456		533		4577.2485979522

																																45108.0		Gaming		36		282.3997501927		502		4257.358482165

																																45139.0		Gaming		38		207.6363652745		482		3579.547498762

																																45170.0		Gaming		24		196.6194505317		440		3172.7579557386

																																45200.0		Gaming		21		201.1791976445		411		2915.0717744287

																																45231.0		Gaming		14		111.8780089871		385		2619.4283537951

																																45261.0		Gaming		10		75.4813332646		363		2558.5266490182

																																45292.0		Gaming		0		0		320		2343.1711807126
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IoT

		IoT																																						Deal count		Deal value ($B)

																																2014		IoT		27		91.5764429102		385		1378.1326778785

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		IoT		41		166.6619158344		408		1270.4637121928																																Value		TTM change		Relative score

				IoT		Connected Buildings		218		17.2%		0.1169009543		0.1748749984		52.1372491865		44.7114701227		+315.1%		-0.0										2014		IoT		46		249.2029505771		428		1428.2946093264																														Average expected IRR (Z-Score)		-0.0		-0.1		-0.03

				IoT		IoT Hardware		192		18.8%		0.1303587445		0.1877044659		47.9530824923		48.099954085		+394.7%		-0.0										2014		IoT		41		200.8327065191		445		1518.3944062635																														Total capital raised		$4.5B		-36.6%		0.25

				IoT		Connected services		254		20.0%		0.1545435388		0.2024902294		46.7474005335		49.8128714649		+344.0%		-0.0										2014		IoT		41		119.6259898319		466		1541.4873642712																														New VC company fundings		39		-72.0%		-0.86

				IoT		Industrial Internet of Things		288		21.7%		0.1730593227		0.2354424379		40.8853815396		56.1583540851		+295.6%		+0.0										2014		IoT		48		220.2426759078		482		1686.607256734																														Median pre-money valuation		$40.5M		+20.7%		0.81

				IoT		IoT Software		248		22.6%		0.1881783645		0.2452998379		39.6299775701		57.4511012756		+291.9%		+0.0										2014		IoT		45		176.3927130115		501		1748.2196458707																														Share of published patents		14.6%		-0.2%		-0.45

																																2014		IoT		61		146.8657430504		530		1845.6039986983																														Top-ranked investor participation		6.3%		-2.2%		-1.06

																																2014		IoT		59		229.8196426532		546		1946.770252746																														Median employee growth		5.4%		-6.4%		-1.30

																																2014		IoT		54		180.9470941457		564		2033.1960082788

																																2014		IoT		74		235.8360847475		593		2106.1681249802

																																2015		IoT		96		224.6544346553		633		2242.658393844

																																2015		IoT		39		83.0930589807		645		2234.1750099145

																																2015		IoT		67		332.464127203		671		2399.9772212831

																																2015		IoT		70		151.5520695207		695		2302.3263402268

																																2015		IoT		63		197.7793361249		717		2299.2729698326

																																2015		IoT		77		306.569024499		753		2486.2160044996

																																2015		IoT		70		318.0845993749		775		2584.0579279667

																																2015		IoT		66		277.5984561769		796		2685.2636711321

																																2015		IoT		77		170.6744882014		812		2709.0724162831

																																2015		IoT		78		390.7954072463		831		2870.0481808763

																																2015		IoT		81		379.3686074538		858		3068.4696941844

																																2015		IoT		105		367.8318429958		889		3200.4654524327

																																2016		IoT		114		299.9302347395		907		3275.7412525169

																																2016		IoT		63		185.3262789888		931		3377.974472525

																																2016		IoT		87		305.3807334307		951		3350.8910787526

																																2016		IoT		101		453.1987429346		982		3652.5377521665

																																2016		IoT		63		229.0033711394		982		3683.761787181

																																2016		IoT		92		302.980213108		997		3680.1729757901

																																2016		IoT		75		427.5048917907		1002		3789.5932682059

																																2016		IoT		86		251.6460214234		1022		3763.6408334524

																																2016		IoT		94		331.3221066954		1039		3924.2884519464

																																2016		IoT		100		284.2652791828		1061		3817.7583238829

																																2016		IoT		77		238.7755011302		1057		3677.1652175592

																																2016		IoT		100		345.336838665		1052		3654.6702132284

																																2017		IoT		153		317.6487521043		1091		3672.3887305932

																																2017		IoT		67		183.6496421965		1095		3670.7120938009

																																2017		IoT		97		272.7683083316		1105		3638.0996687019

																																2017		IoT		79		374.7973413404		1083		3559.6982671077

																																2017		IoT		111		384.7392098577		1131		3715.434105826

																																2017		IoT		115		541.0876172558		1154		3953.5415099738

																																2017		IoT		78		953.4351641446		1157		4479.4717823276

																																2017		IoT		118		634.9533387042		1189		4862.7790996084

																																2017		IoT		102		522.6007078155		1197		5054.0577007285

																																2017		IoT		112		645.9342995214		1209		5415.726721067

																																2017		IoT		129		453.3247510291		1261		5630.275970966

																																2017		IoT		126		649.2744192294		1287		5934.2135515303

																																2018		IoT		167		511.4475286774		1301		6128.0123281035

																																2018		IoT		88		563.3431611266		1322		6507.7058470336

																																2018		IoT		121		563.9857504983		1346		6798.9232892003

																																2018		IoT		105		384.4112925733		1372		6808.5372404332

																																2018		IoT		134		564.01651719		1395		6987.8145477655

																																2018		IoT		141		641.9814389945		1421		7088.7083695042

																																2018		IoT		137		687.1083670707		1480		6822.3815724303

																																2018		IoT		122		499.2496862154		1484		6686.6779199415

																																2018		IoT		107		660.086642173		1489		6824.163854299

																																2018		IoT		120		669.4026443684		1497		6847.632199146

																																2018		IoT		109		496.3809163988		1477		6890.6883645158

																																2018		IoT		133		2545.9943816931		1484		8787.4083269795

																																2019		IoT		157		618.4946490079		1474		8894.4554473099

																																2019		IoT		92		1060.4059429075		1478		9391.5182290909

																																2019		IoT		109		550.2232642893		1466		9377.7557428819

																																2019		IoT		107		553.0699186042		1468		9546.4143689128

																																2019		IoT		101		684.8131803661		1435		9667.2110320889

																																2019		IoT		113		783.5523965741		1407		9808.7819896686

																																2019		IoT		114		726.4530523994		1384		9848.1266749973

																																2019		IoT		82		547.5690788993		1344		9896.4460676812

																																2019		IoT		119		523.5616325823		1356		9759.9210580905

																																2019		IoT		116		606.2300846519		1352		9696.7484983741

																																2019		IoT		107		646.7212026113		1350		9847.0887845866

																																2019		IoT		122		643.4635113961		1339		7944.5579142895

																																2020		IoT		144		559.2695486982		1326		7885.3328139798

																																2020		IoT		76		678.2722482534		1310		7503.1991193257

																																2020		IoT		111		794.0333332409		1312		7747.0091882773

																																2020		IoT		95		683.9686113623		1300		7877.9078810353

																																2020		IoT		66		722.3329396837		1265		7915.4276403529

																																2020		IoT		103		423.4306639316		1255		7555.3059077104

																																2020		IoT		104		439.8955922541		1245		7268.748447565

																																2020		IoT		79		524.0822681575		1242		7245.2616368232

																																2020		IoT		107		1366.7771907313		1230		8088.4771949722

																																2020		IoT		107		855.4459836396		1221		8337.6930939599

																																2020		IoT		86		539.4295409658		1200		8230.4014323144

																																2020		IoT		128		727.7759773262		1206		8314.7138982445

																																2021		IoT		138		701.2636717604		1200		8456.7080213067

																																2021		IoT		81		696.3675331564		1205		8474.8033062097

																																2021		IoT		125		943.2440828673		1219		8624.0140558361

																																2021		IoT		100		975.7955258256		1224		8915.8409702995

																																2021		IoT		112		636.1479095395		1270		8829.6559401552

																																2021		IoT		109		975.229137289		1276		9381.4544135126

																																2021		IoT		109		660.0838526888		1281		9601.6426739473

																																2021		IoT		122		1160.6586837059		1324		10238.2190894957

																																2021		IoT		133		1069.7307236797		1350		9941.1726224441

																																2021		IoT		106		568.0741073024		1349		9653.8007461069

																																2021		IoT		87		1068.6865957893		1350		10183.0578009304

																																2021		IoT		125		864.0577680488		1347		10319.339591653

																																2022		IoT		91		1315.8443791876		1300		10933.9202990802

																																2022		IoT		88		872.8670100097		1307		11110.4197759335

																																2022		IoT		81		715.038498672		1263		10882.2141917382

																																2022		IoT		60		642.5810715271		1223		10548.9997374397

																																2022		IoT		63		500.6910085115		1174		10413.5428364117

																																2022		IoT		58		574.2857930208		1123		10012.5994921434

																																2022		IoT		56		452.168166854		1070		9804.6838063087

																																2022		IoT		64		562.8802756328		1012		9206.9053982355

																																2022		IoT		54		761.901704067		933		8899.0763786229

																																2022		IoT		69		480.7425145357		896		8811.7447858562

																																2022		IoT		49		325.7327273308		858		8068.7909173977

																																2022		IoT		59		459.635524064		792		7664.3686734128

																																2023		IoT		47		497.8682354398		748		6846.392529665

																																44958.0		IoT		30		158.2745397057		690		6131.8000593611

																																44986.0		IoT		38		334.4643157567		647		5751.2258764458

																																45017.0		IoT		37		296.931219992		624		5405.5760249107

																																45047.0		IoT		40		281.5448737341		601		5186.4298901333

																																45078.0		IoT		61		1680.6258847747		604		6292.7699818873

																																45108.0		IoT		45		365.9624559202		593		6206.5642709534

																																45139.0		IoT		36		378.9305769403		565		6022.6145722609

																																45170.0		IoT		30		959.4798405494		541		6220.1927087432

																																45200.0		IoT		31		304.2027537177		503		6043.6529479253

																																45231.0		IoT		12		104.8491189064		466		5822.7693395009

																																45261.0		IoT		20		325.7302071949		427		5688.8640226318

																																45292.0		IoT		0		0		380		5190.995787192
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Connected Buildings	IoT Hardware	Connected services	Industrial Internet of Things	IoT Software	-2.8786180130309001E-2	-1.2663462213154999E-2	-3.9548897597416199E-4	1.6458049706006901E-2	2.5387081613431301E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1378.1326778784901	1270.4637121927799	1428.2946093263799	1518.3944062635401	1541.48736427119	1686.60725673396	1748.2196458706701	1845.6039986982801	1946.7702527460201	2033.19600827875	2106.16812498019	2242.6583938440299	2234.1750099145002	2399.9772212831299	2302.3263402267798	2299.2729698325902	2486.2160044996299	2584.05792796674	2685.2636711321102	2709.0724162831398	2870.0481808762802	3068.4696941843799	3200.4654524326602	3275.7412525168802	3377.9744725249702	3350.8910787526302	3652.53775216651	3683.7617871809898	3680.1729757900598	3789.5932682058801	3763.6408334523799	3924.2884519464001	3817.7583238828602	3677.1652175592399	3654.6702132283899	3672.3887305931898	3670.7120938009398	3638.0996687018501	3559.6982671076798	3715.4341058260002	3953.5415099737602	4479.4717823276096	4862.7790996084104	5054.0577007284501	5415.7267210670498	5630.2759709659504	5934.2135515303298	6128.0123281035003	6507.7058470335796	6798.9232892003001	6808.5372404331802	6987.8145477654798	7088.7083695041802	6822.3815724303204	6686.6779199415196	6824.1638542990304	6847.6321991459999	6890.6883645157604	8787.4083269795101	8894.4554473099306	9391.5182290908906	9377.75574288188	9546.4143689127704	9667.2110320889406	9808.7819896685596	9848.1266749972892	9896.4460676811905	9759.9210580905292	9696.7484983740906	9847.0887845865509	7944.5579142895003	7885.3328139798396	7503.1991193256899	7747.0091882772704	7877.9078810353103	7915.4276403528802	7555.3059077103699	7268.7484475650199	7245.2616368232302	8088.4771949722299	8337.6930939598697	8230.4014323143692	8314.7138982445395	8456.7080213067002	8474.8033062097493	8624.0140558361309	8915.8409702994904	8829.6559401552404	9381.4544135126198	9601.64267394733	10238.2190894957	9941.1726224440899	9653.8007461068792	10183.057800930401	10319.339591653001	10933.9202990802	11110.4197759335	10882.2141917382	10548.999737439701	10413.5428364117	10012.599492143399	9804.6838063086507	9206.9053982355399	8899.0763786228708	8811.74478585621	8068.7909173976796	7664.3686734128196	6846.3925296650004	6131.8000593610504	5751.2258764458402	5405.5760249107198	5186.4298901332904	6292.7699818872597	6206.5642709534204	6022.6145722608999	6220.1927087432296	6043.6529479252704	5822.76933950086	5688.8640226317802	5190.9957871919896	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	385	408	428	445	466	482	501	530	546	564	593	633	645	671	695	717	753	775	796	812	831	858	889	907	931	951	982	982	997	1002	1022	1039	1061	1057	1052	1091	1095	1105	1083	1131	1154	1157	1189	1197	1209	1261	1287	1301	1322	1346	1372	1395	1421	1480	1484	1489	1497	1477	1484	1474	1478	1466	1468	1435	1407	1384	1344	1356	1352	1350	1339	1326	1310	1312	1300	1265	1255	1245	1242	1230	1221	1200	1206	1200	1205	1219	1224	1270	1276	1281	1324	1350	1349	1350	1347	1300	1307	1263	1223	1174	1123	1070	1012	933	896	858	792	748	690	647	624	601	604	593	565	541	503	466	427	380	











mobility

		Mobility Tech																																						Deal count		Deal value ($B)

																																2/1/14		Mobility Tech		25		123.1065247034		256		1104.0233452721

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		Mobility Tech		26		100.2581551955		271		1176.1992583863																																Value		TTM change		Relative score

				Mobility Tech		Ridehailing		73		14.7%		0.0829160258		0.1250546318		57.1427954616		40.4940011607		+236.3%		-0.1										4/1/14		Mobility Tech		20		100.1378002126		273		1223.4224253535																														Average expected IRR (Z-Score)		-0.0		-0.2		-0.01

				Mobility Tech		Micromobility		103		20.0%		0.1543120966		0.1987319093		47.3574372659		48.1685103299		+447.4%		-0.0										5/1/14		Mobility Tech		27		117.0336348084		284		1310.7714481662																														Total capital raised		$3.9B		-36.1%		0.32

				Mobility Tech		Auto Commerce		85		21.4%		0.171363268		0.2268988254		43.3369783274		51.7581489632		+490.5%		-0.0										6/1/14		Mobility Tech		25		157.6916101289		292		1328.0033305916																														New VC company fundings		39		-1.1%		2.37

				Mobility Tech		Fleet Management & Connectivity		77		22.8%		0.1914269558		0.2409617041		35.8261300849		59.2597001935		+491.4%		+0.0										7/1/14		Mobility Tech		33		96.865562584		305		1333.7306024595																														Median pre-money valuation		$78.3M		+30.2%		-0.07

				Mobility Tech		Last-mile Delivery		52		23.6%		0.207491434		0.2320405314		33.9129939675		62.9915667626		+309.5%		+0.0										8/1/14		Mobility Tech		31		317.2281210607		319		1624.1461681673																														Share of published patents		9.9%		+0.3%		0.60

				Mobility Tech		Advanced Air Mobility		60		25.1%		0.2178257773		0.2475134086		33.9003745412		55.6022648612		+1049.7%		+0.0										9/1/14		Mobility Tech		37		217.4788181954		324		1700.4286852533																														Top-ranked investor participation		8.0%		-1.9%		-0.85

				Mobility Tech		Electric Vehicles		116		25.2%		0.2240414538		0.2564443412		34.3041685161		56.1857709134		+951.0%		+0.0										10/1/14		Mobility Tech		35		252.6863617679		342		1895.4111714748																														Median employee growth		11.8%		-13.2%		0.13

				Mobility Tech		Autonomous Driving		83		25.4%		0.2172985813		0.2789533263		30.7857995981		59.1029525491		+1011.1%		+0.0										11/1/14		Mobility Tech		28		324.6811773393		353		2161.6986484682

																																12/1/14		Mobility Tech		43		201.9198267855		363		2206.8599711576

																																1/1/15		Mobility Tech		77		465.5946367997		407		2474.6822295813

																																2/1/15		Mobility Tech		29		221.9899490927		411		2573.5656539706

																																3/1/15		Mobility Tech		45		240.4931765622		430		2713.8006753374

																																4/1/15		Mobility Tech		39		259.0202972353		449		2872.6831723601

																																5/1/15		Mobility Tech		34		232.5369357597		456		2988.1864733114

																																6/1/15		Mobility Tech		49		394.5391075111		480		3225.0339706936

																																7/1/15		Mobility Tech		52		837.1332773663		499		3965.301685476

																																8/1/15		Mobility Tech		43		304.3993827396		511		3952.4729471548

																																9/1/15		Mobility Tech		52		3235.2982489071		526		6970.2923778665

																																10/1/15		Mobility Tech		50		255.126410682		541		6972.7324267806

																																11/1/15		Mobility Tech		55		499.9536524557		568		7148.004901897

																																12/1/15		Mobility Tech		56		346.0004757821		581		7292.0855508936

																																1/1/16		Mobility Tech		69		322.3700808053		573		7148.8609948992

																																2/1/16		Mobility Tech		36		286.5743977148		580		7213.4454435213

																																3/1/16		Mobility Tech		46		433.7340852706		581		7406.6863522297

																																4/1/16		Mobility Tech		61		404.2904085239		603		7551.9564635182

																																5/1/16		Mobility Tech		48		441.2406946602		617		7760.6602224188

																																6/1/16		Mobility Tech		59		1782.551834266		627		9148.6729491737

																																7/1/16		Mobility Tech		45		442.0914182764		620		8753.6310900838

																																8/1/16		Mobility Tech		57		504.1374851302		634		8953.3691924744

																																9/1/16		Mobility Tech		55		462.0371365759		637		6180.1080801433

																																10/1/16		Mobility Tech		53		491.4911691076		640		6416.4728385689

																																11/1/16		Mobility Tech		56		1119.9875136072		641		7036.5066997203

																																12/1/16		Mobility Tech		65		507.1039974364		650		7197.6102213746

																																1/1/17		Mobility Tech		67		1028.5577443967		648		7903.797884966

																																2/1/17		Mobility Tech		47		421.2347578498		659		8038.458245101

																																3/1/17		Mobility Tech		64		628.0185249404		677		8232.7426847708

																																4/1/17		Mobility Tech		66		703.5736125126		682		8532.0258887595

																																5/1/17		Mobility Tech		63		677.9195007512		697		8768.7046948504

																																6/1/17		Mobility Tech		71		983.1153033017		709		7969.2681638861

																																7/1/17		Mobility Tech		68		737.3540875811		732		8264.5308331908

																																8/1/17		Mobility Tech		70		818.2293281681		745		8578.6226762286

																																9/1/17		Mobility Tech		64		1336.8940004526		754		9453.4795401053

																																10/1/17		Mobility Tech		64		997.1867622943		765		9959.175133292

																																11/1/17		Mobility Tech		67		1225.8133701649		776		10065.0009898498

																																12/1/17		Mobility Tech		92		1599.5296515183		803		11157.4266439317

																																1/1/18		Mobility Tech		126		1742.6424113024		862		11871.5113108375

																																2/1/18		Mobility Tech		61		904.2055859096		876		12354.4821388972

																																3/1/18		Mobility Tech		72		3547.0192879391		884		15273.4829018959

																																4/1/18		Mobility Tech		57		939.6129648365		875		15509.5222542199

																																5/1/18		Mobility Tech		67		728.3652960969		879		15559.9680495656

																																6/1/18		Mobility Tech		77		3066.6647315402		885		17643.517477804

																																7/1/18		Mobility Tech		72		1681.4881498854		889		18587.6515401084

																																8/1/18		Mobility Tech		78		1524.5025391314		897		19293.9247510717

																																9/1/18		Mobility Tech		68		793.7820674607		901		18750.8128180798

																																10/1/18		Mobility Tech		69		1067.5482914121		906		18821.1743471975

																																11/1/18		Mobility Tech		64		1058.2014982336		903		18653.5624752662

																																12/1/18		Mobility Tech		85		1091.027423181		896		18145.0602469289

																																1/1/19		Mobility Tech		116		1079.8501948154		886		17482.2680304419

																																2/1/19		Mobility Tech		68		2864.4908911647		893		19442.5533356969

																																3/1/19		Mobility Tech		69		747.1144896773		890		16642.6485374351

																																4/1/19		Mobility Tech		72		3880.3206259247		905		19583.3561985233

																																5/1/19		Mobility Tech		67		846.8828102387		905		19701.8737126651

																																6/1/19		Mobility Tech		74		2165.5458736027		902		18800.7548547277

																																7/1/19		Mobility Tech		67		595.0150778424		897		17714.2817826846

																																8/1/19		Mobility Tech		58		929.2193297656		877		17118.9985733188

																																9/1/19		Mobility Tech		78		893.8837440608		887		17219.1002499189

																																10/1/19		Mobility Tech		68		757.371613076		886		16908.9235715828

																																11/1/19		Mobility Tech		76		638.4396573517		898		16489.1617307009

																																12/1/19		Mobility Tech		73		557.3511858244		886		15955.4854933443

																																1/1/20		Mobility Tech		84		727.9583502507		854		15603.5936487795

																																2/1/20		Mobility Tech		58		1004.6814742122		844		13743.7842318271

																																3/1/20		Mobility Tech		61		928.6438653618		836		13925.3136075116

																																4/1/20		Mobility Tech		74		765.891118136		838		10810.8840997229

																																5/1/20		Mobility Tech		53		4467.6952325537		824		14431.6965220379

																																6/1/20		Mobility Tech		61		618.8546237056		811		12885.0052721407

																																7/1/20		Mobility Tech		54		814.7637580326		798		13104.7539523309

																																8/1/20		Mobility Tech		66		708.7629011104		806		12884.2975236758

																																9/1/20		Mobility Tech		74		1813.5563955873		802		13803.9701752023

																																10/1/20		Mobility Tech		77		1719.6670674543		811		14766.2656295806

																																11/1/20		Mobility Tech		59		2348.7156113002		794		16476.5415835292

																																12/1/20		Mobility Tech		75		1122.7787157798		796		17041.9691134845

																																1/1/21		Mobility Tech		63		1822.0483221857		775		18136.0590854196

																																2/1/21		Mobility Tech		50		4727.1427834415		767		21858.5203946489

																																3/1/21		Mobility Tech		70		1746.1552867704		776		22676.0318160574

																																4/1/21		Mobility Tech		99		916.4362650971		801		22826.5769630186

																																5/1/21		Mobility Tech		75		1540.3852371064		823		19899.2669675713

																																6/1/21		Mobility Tech		94		3967.6667993211		856		23248.0791431868

																																7/1/21		Mobility Tech		107		3466.2001256133		909		25899.5155107675

																																8/1/21		Mobility Tech		107		1712.0258953555		950		26902.7785050126

																																9/1/21		Mobility Tech		75		2029.4566191013		951		27118.6787285266

																																10/1/21		Mobility Tech		63		2245.787362461		937		27644.7990235333

																																11/1/21		Mobility Tech		57		1585.3243100102		935		26881.4077222434

																																12/1/21		Mobility Tech		62		2889.5121523258		922		28648.1411587894

																																1/1/22		Mobility Tech		65		1183.2731411477		924		28009.3659777514

																																2/1/22		Mobility Tech		50		1434.9206438777		924		24717.1438381876

																																3/1/22		Mobility Tech		48		953.1102805858		902		23924.098832003

																																4/1/22		Mobility Tech		49		1468.0094569073		852		24475.6720238132

																																5/1/22		Mobility Tech		30		831.319578009		807		23766.6063647158

																																6/1/22		Mobility Tech		44		805.6413207516		757		20604.5808861463

																																7/1/22		Mobility Tech		35		444.6216586797		685		17583.0024192127

																																8/1/22		Mobility Tech		35		1127.7009841451		613		16998.6775080022

																																9/1/22		Mobility Tech		40		503.8769047664		578		15473.0977936673

																																10/1/22		Mobility Tech		27		434.3029465071		542		13661.6133777134

																																11/1/22		Mobility Tech		37		1234.746244133		522		13311.0353118361

																																12/1/22		Mobility Tech		32		440.213304593		492		10861.7364641033

																																1/1/23		Mobility Tech		24		165.3783272841		451		9843.8416502397

																																2/1/23		Mobility Tech		23		531.2058688982		424		8940.1268752603

																																3/1/23		Mobility Tech		10		139.0911888311		386		8126.1077835056

																																4/1/23		Mobility Tech		26		405.3946019477		363		7063.4929285459

																																5/1/23		Mobility Tech		20		263.3191288087		353		6495.4924793456

																																6/1/23		Mobility Tech		33		441.6976185769		342		6131.5487771709

																																7/1/23		Mobility Tech		29		328.9548372084		336		6015.8819556996

																																8/1/23		Mobility Tech		22		884.9483403557		323		5773.1293119102

																																9/1/23		Mobility Tech		26		1217.1585699982		309		6486.410977142

																																10/1/23		Mobility Tech		14		509.3848724366		296		6561.4929030716

																																11/1/23		Mobility Tech		19		275.8112714412		278		5602.5579303798

																																12/1/23		Mobility Tech		10		136.5312555717		256		5298.8758813585

																																1/1/24		Mobility Tech		0		0		232		5133.4975540744
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SaaS

		SaaS																																						Deal count		Deal value ($B)

																																2/1/14		SaaS		25		138.9948475529		462		2228.5541852208

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		SaaS		39		142.2262081353		464		2211.2063423561																																Value		TTM change		Relative score

				SaaS		Analytic Platforms		349		28.4%		0.2646534629		0.2855435943		22.6035899253		74.7106931229		+268.6%		-0.0										4/1/14		SaaS		42		263.3713344744		467		2271.0110181138																														Average expected IRR (Z-Score)		0.1		-0.1		0.06

				SaaS		Customer Relationship Management		558		28.5%		0.2654767966		0.2868974343		21.9779462579		74.8743546101		+314.8%		-0.0										5/1/14		SaaS		47		233.740664		482		2284.4771314293																														Total capital raised		$16.8B		-46.6%		-0.96

				SaaS		Enterprise Resource Planning		846		28.5%		0.2666425162		0.2842668966		21.8194970379		75.0555407991		+312.5%		-0.0										6/1/14		SaaS		45		380.1221251069		498		2552.743280719																														New VC company fundings		228		-52.5%		0.02

				SaaS		Other Application Software		151		28.6%		0.2677070282		0.2892092057		22.6741907218		74.3562050357		+297.0%		-0.0										7/1/14		SaaS		58		402.8952231917		511		2754.3460110655																														Median pre-money valuation		$57.6M		-3.8%		-0.61

				SaaS		Knowledge Management Systems		255		28.7%		0.2649616677		0.2928228783		23.5372984618		73.6067107224		+285.6%		-0.0										8/1/14		SaaS		50		327.2282877977		524		2931.9803415789																														Share of published patents		12.2%		-0.9%		-1.70

				SaaS		Supply Chain Management		154		28.8%		0.2671890602		0.2893436259		21.3476535562		74.7436695221		+390.9%		-0.0										9/1/14		SaaS		57		473.0317551397		549		3201.6763797186																														Top-ranked investor participation		21.1%		-0.8%		0.05

				SaaS		IT Ops		75		28.8%		0.2757721252		0.2829528324		19.4173745569		75.7108555478		+487.2%		+0.0										10/1/14		SaaS		45		785.441357		557		3816.3085176212																														Median employee growth		15.4%		-24.0%		0.95

				SaaS		DevOps		220		29.0%		0.2773798146		0.2920415603		22.1121240377		74.6109162051		+327.7%		+0.0										11/1/14		SaaS		54		279.9109608178		579		3941.9509537656

				SaaS		Data Software & Systems		134		29.4%		0.2833838776		0.2911184993		18.4237005106		77.4871082784		+408.9%		+0.0										12/1/14		SaaS		54		294.749477		574		3903.6223347657

				SaaS		Application Infrastructure		167		29.5%		0.2819182866		0.2913895946		19.4936700795		77.0625092873		+344.4%		+0.0										1/1/15		SaaS		84		335.5390631598		600		4057.2513033761

																																2/1/15		SaaS		52		343.4193799657		627		4261.675835789

																																3/1/15		SaaS		64		403.9885387603		652		4523.438166414

																																4/1/15		SaaS		69		642.4695639446		679		4902.5363958843

																																5/1/15		SaaS		65		369.6456965372		697		5038.4414284214

																																6/1/15		SaaS		82		482.1752382317		734		5140.4945415463

																																7/1/15		SaaS		55		338.1291442988		731		5075.7284626534

																																8/1/15		SaaS		54		641.1821773029		735		5389.6823521586

																																9/1/15		SaaS		68		375.1977077421		746		5291.848304761

																																10/1/15		SaaS		60		427.7690370271		761		4934.1759847881

																																11/1/15		SaaS		53		301.2872882881		760		4955.5523122583

																																12/1/15		SaaS		75		427.0097820074		781		5087.8126172657

																																1/1/16		SaaS		87		498.0661499671		784		5250.339704073

																																2/1/16		SaaS		53		257.2249685487		785		5164.145292656

																																3/1/16		SaaS		75		456.3806693369		796		5216.5374232326

																																4/1/16		SaaS		52		264.528327		779		4838.596186288

																																5/1/16		SaaS		76		469.9236553834		790		4938.8741451342

																																6/1/16		SaaS		76		413.9453767856		784		4870.6442836881

																																7/1/16		SaaS		69		641.4232979487		798		5173.9384373379

																																8/1/16		SaaS		58		265.671905131		802		4798.428165166

																																9/1/16		SaaS		84		474.7278312914		818		4897.9582887153

																																10/1/16		SaaS		78		634.777500972		836		5104.9667526602

																																11/1/16		SaaS		73		407.3765691781		856		5211.0560335502

																																12/1/16		SaaS		74		402.1497482216		855		5186.1959997644

																																1/1/17		SaaS		109		495.070651778		877		5183.2005015753

																																2/1/17		SaaS		86		482.0830715245		910		5408.058604551

																																3/1/17		SaaS		101		790.884619		936		5742.5625542141

																																4/1/17		SaaS		76		774.3344602366		960		6252.3686874507

																																5/1/17		SaaS		95		921.4077640303		979		6703.8527960976

																																6/1/17		SaaS		106		658.7335780359		1009		6948.6409973479

																																7/1/17		SaaS		97		948.446423263		1037		7255.6641226622

																																8/1/17		SaaS		100		567.3698612674		1079		7557.3620787986

																																9/1/17		SaaS		71		531.6405364612		1066		7614.2747839684

																																10/1/17		SaaS		85		587.4793439193		1073		7566.9766269157

																																11/1/17		SaaS		95		587.5950072643		1095		7747.1950650019

																																12/1/17		SaaS		96		558.9930290477		1117		7904.0383458281

																																1/1/18		SaaS		135		815.3846803344		1143		8224.3523743845

																																2/1/18		SaaS		108		1018.3589858607		1165		8760.6282887206

																																3/1/18		SaaS		121		1382.8234580485		1185		9352.5671277692

																																4/1/18		SaaS		111		737.565071791		1220		9315.7977393236

																																5/1/18		SaaS		136		1018.3352737077		1261		9412.7252490011

																																6/1/18		SaaS		120		869.2648360046		1275		9623.2565069697

																																7/1/18		SaaS		111		938.9178938896		1289		9613.7279775964

																																8/1/18		SaaS		112		850.1086569095		1301		9896.4667732384

																																9/1/18		SaaS		86		829.0481285401		1316		10193.8743653174

																																10/1/18		SaaS		116		1333.8739795726		1347		10940.2690009708

																																11/1/18		SaaS		124		1052.7076112192		1376		11405.3816049256

																																12/1/18		SaaS		135		1247.0791867502		1415		12093.4677626282

																																1/1/19		SaaS		157		1761.0926746598		1437		13039.1757569536

																																2/1/19		SaaS		105		1363.3410664495		1434		13384.1578375424

																																3/1/19		SaaS		141		1041.3096183863		1454		13042.6439978801

																																4/1/19		SaaS		145		1628.9824259918		1488		13934.0613520809

																																5/1/19		SaaS		155		1593.1939811338		1507		14508.920059507

																																6/1/19		SaaS		140		1514.5065259239		1527		15154.1617494263

																																7/1/19		SaaS		142		1346.6503353715		1558		15561.8941909082

																																8/1/19		SaaS		140		1567.0421223559		1586		16278.8276563546

																																9/1/19		SaaS		154		1644.9381146366		1654		17094.7176424511

																																10/1/19		SaaS		153		1867.3562938248		1691		17628.1999567033

																																11/1/19		SaaS		123		1089.9084429307		1690		17665.4007884148

																																12/1/19		SaaS		112		909.4466803438		1667		17327.7682820084

																																1/1/20		SaaS		170		2268.5044766413		1680		17835.1800839899

																																2/1/20		SaaS		133		1452.2281503183		1708		17924.0671678587

																																3/1/20		SaaS		130		1744.2806397286		1697		18627.038189201

																																4/1/20		SaaS		128		1133.6170144737		1680		18131.672777683

																																5/1/20		SaaS		152		1641.3369453143		1677		18179.8157418634

																																6/1/20		SaaS		124		1355.4576240426		1661		18020.7668399821

																																7/1/20		SaaS		130		1670.2332562923		1649		18344.349760903

																																8/1/20		SaaS		145		1476.3531579231		1654		18253.6607964702

																																9/1/20		SaaS		153		1545.7052946523		1653		18154.4279764858

																																10/1/20		SaaS		200		2661.366510946		1700		18948.438193607

																																11/1/20		SaaS		140		1954.2619084411		1717		19812.7916591175

																																12/1/20		SaaS		177		2409.1372247579		1782		21312.4822035315

																																1/1/21		SaaS		206		2632.4859666765		1818		21676.4636935666

																																2/1/21		SaaS		154		2352.4365084096		1839		22576.6720516579

																																3/1/21		SaaS		206		3806.7376029131		1915		24639.1290148425

																																4/1/21		SaaS		209		2865.9819684592		1996		26371.4939688279

																																5/1/21		SaaS		199		3141.73798692		2043		27871.8950104336

																																6/1/21		SaaS		256		4263.3438875043		2175		30779.7812738952

																																7/1/21		SaaS		206		4646.1185350585		2251		33755.6665526614

																																8/1/21		SaaS		200		3249.5698714326		2306		35528.883266171

																																9/1/21		SaaS		201		3652.3508098256		2354		37635.5287813443

																																10/1/21		SaaS		208		4122.5188674782		2362		39096.6811378765

																																11/1/21		SaaS		203		4580.860488055		2425		41723.2797174903

																																12/1/21		SaaS		218		3737.7570755222		2466		43051.8995682547

																																1/1/22		SaaS		228		3718.0414369182		2488		44137.4550384964

																																2/1/22		SaaS		195		4523.9761957318		2529		46308.9947258187

																																3/1/22		SaaS		220		4815.1473762346		2543		47317.4044991401

																																4/1/22		SaaS		205		4194.9380924634		2539		48646.3606231444

																																5/1/22		SaaS		196		4818.7240467441		2536		50323.3466829684

																																6/1/22		SaaS		174		2945.9344173468		2454		49005.937212811

																																7/1/22		SaaS		180		2864.4529753539		2428		47224.2716531063

																																8/1/22		SaaS		173		3155.702834287		2401		47130.4046159607

																																9/1/22		SaaS		186		3103.3407865972		2386		46581.3945927323

																																10/1/22		SaaS		160		2748.8700407696		2338		45207.7457660237

																																11/1/22		SaaS		151		2440.9939692188		2286		43067.8792471875

																																12/1/22		SaaS		118		1973.2534263278		2186		41303.3755979932

																																1/1/23		SaaS		135		5447.4748556153		2093		43032.8090166903

																																2/1/23		SaaS		96		1367.590385549		1994		39876.4232065075

																																3/1/23		SaaS		124		1493.6429969215		1898		36554.9188271944

																																4/1/23		SaaS		123		2542.6336701357		1816		34902.6144048667

																																5/1/23		SaaS		121		2318.4126939114		1741		32402.3030520341

																																6/1/23		SaaS		153		2442.4235742376		1720		31898.7922089249

																																7/1/23		SaaS		103		1420.1754060628		1643		30454.5146396338

																																8/1/23		SaaS		107		1635.5374580303		1577		28934.3492633771

																																9/1/23		SaaS		91		1577.5915794539		1482		27408.6000562337

																																10/1/23		SaaS		59		1047.705086		1381		25707.4351014641

																																11/1/23		SaaS		48		789.1943372316		1278		24055.635469477

																																12/1/23		SaaS		37		466.308802		1197		22548.6908451492

																																1/1/24		SaaS		0		0		1062		17101.2159895338
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Analytic Platforms	Customer Relationship Management	Enterprise Resource Planning	Other Application Software	Knowledge Management Systems	Supply Chain Management	IT Ops	DevOps	Data Software 	&	 Systems	Application Infrastructure	-4.3725299826470297E-3	-3.3062991628766102E-3	-2.8962199669088102E-3	-2.81619782544207E-3	-9.9418657838235003E-4	-1.4971023359267E-4	8.5621252308931695E-5	2.0288436979941601E-3	5.9567027437180701E-3	6.4639760558286002E-3	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	2228.5541852208298	2211.2063423560899	2271.0110181137602	2284.4771314292602	2552.7432807190498	2754.3460110654601	2931.9803415789402	3201.67637971865	3816.3085176212398	3941.95095376565	3903.6223347656501	4057.2513033761302	4261.6758357890003	4523.4381664140401	4902.53639588429	5038.4414284214499	5140.4945415462698	5075.7284626533801	5389.6823521586102	5291.8483047609898	4934.1759847881103	4955.55231225835	5087.8126172657203	5250.3397040729797	5164.1452926559796	5216.5374232325803	4838.5961862879703	4938.8741451341803	4870.6442836880697	5173.9384373378998	4798.4281651660003	4897.9582887153201	5104.9667526601797	5211.0560335501796	5186.1959997643798	5183.2005015752502	5408.0586045509999	5742.5625542140897	6252.3686874506702	6703.8527960975598	6948.6409973478803	7255.6641226621796	7557.3620787986101	7614.2747839683598	7566.9766269156898	7747.1950650019398	7904.0383458280603	8224.3523743844598	8760.6282887206398	9352.5671277691599	9315.7977393236306	9412.7252490010796	9623.2565069697393	9613.7279775963507	9896.4667732384496	10193.874365317401	10940.2690009708	11405.3816049256	12093.467762628199	13039.1757569536	13384.1578375424	13042.643997880101	13934.0613520809	14508.920059507	15154.161749426299	15561.8941909082	16278.827656354601	17094.717642451102	17628.199956703302	17665.400788414801	17327.768282008401	17835.180083989901	17924.067167858699	18627.038189201001	18131.672777683001	18179.8157418634	18020.766839982101	18344.349760902998	18253.660796470202	18154.4279764858	18948.438193606999	19812.791659117502	21312.482203531501	21676.463693566599	22576.672051657901	24639.1290148425	26371.493968827901	27871.8950104336	30779.781273895202	33755.666552661402	35528.883266170997	37635.528781344299	39096.681137876498	41723.279717490303	43051.899568254703	44137.455038496402	46308.994725818702	47317.404499140102	48646.360623144399	50323.346682968397	49005.937212810997	47224.271653106298	47130.404615960702	46581.3945927323	45207.745766023698	43067.879247187499	41303.375597993203	43032.809016690298	39876.423206507498	36554.9188271944	34902.614404866697	32402.303052034102	31898.7922089249	30454.514639633799	28934.349263377098	27408.600056233699	25707.4351014641	24055.635469477002	22548.690845149202	17101.215989533801	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	462	464	467	482	498	511	524	549	557	579	574	600	627	652	679	697	734	731	735	746	761	760	781	784	785	796	779	790	784	798	802	818	836	856	855	877	910	936	960	979	1009	1037	1079	1066	1073	1095	1117	1143	1165	1185	1220	1261	1275	1289	1301	1316	1347	1376	1415	1437	1434	1454	1488	1507	1527	1558	1586	1654	1691	1690	1667	1680	1708	1697	1680	1677	1661	1649	1654	1653	1700	1717	1782	1818	1839	1915	1996	2043	2175	2251	2306	2354	2362	2425	2466	2488	2529	2543	2539	2536	2454	2428	2401	2386	2338	2286	2186	2093	1994	1898	1816	1741	1720	1643	1577	1482	1381	1278	1197	1062	
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						Agtech		-0.8904254921		-0.9923021469		-0.4942616239		-0.0768633342		0.7522002462		0.1502066331		1.3278028219		1.0347000959		1.2541236097		1.5771637053		0.9511544846		0.9109364014		1.1877716339		1.5094067762		0.3565768225		-0.0179120365		0.1102159059		0.0109462586		-0.1881906516		-0.4590688479		-0.2692914047		-0.7261912072		-0.4449139362		0.0104345357		0.397607731		-1.0780495346		-0.5436596231		-0.196321114		-0.3211290884		-0.2915047492		-0.2515999934		-0.2093353572		-0.046656712		0.4634392842		0.7660063014		0.9309705512		0.1266716819		1.3165370801		1.3053740999		1.1609101135		1.1849634483		1.4061705538		1.2952365703		1.1769384098		0.6654764692		0.1512854967		-0.0989275822		-0.7888942365		-0.4281758183		-1.2597307739		-1.3873150099		-1.0142668402		-1.0969606146		-1.1735914087		-1.0658124682		-0.996677559		-1.0459546718		-0.9652343016		-0.9250305823		-0.3080797916		-0.4951519251		0.5884737133		0.6840512878		1.187382066		1.3987655258		1.1614737609		1.2812133423		0.4018123959		0.2810491354		0.3673364553		0.4355591982		0.0884995989		0.4258992755		-0.4088683558		-0.0459058036		-0.1187305075		-0.5575499305		-0.2296183432		-0.1273532065		1.0050048576		0.7301157776		0.5939854284		0.5486413724		0.5837508876		0.0025109805		1.2271639013		0.484515191		0.1271238866		0.1312445868		0.0309379396		-0.0272106184		-0.3019412423		-0.1425377777		-0.2584837002		-0.401769491		-0.2365589464		0.0010350876		-0.3158812211		-0.1515505693		-0.155680319		0.1074078158		0.1216806396		0.1025052553		-0.0914300145		-0.1055832497		0.2380278689		0.8722367298		0.9034736663		0.8874986315		1.1393091974		1.1325673449		1.4204675744		1.2029778272		1.0300273304		1.1420634455		1.2376734832		1.4030354877		1.1499665183		0.355225658		0.4979703774

						AI & ML		0.361761967		0.2517505796		-0.0333136055		-0.1326594077		-0.1657059679		0.0850659559		0.067176876		-0.0686316717		0.083221819		-0.1466560207		-0.1408360336		-0.0395019058		-0.0710693254		-0.2589629837		-0.1848770707		-0.0289284379		-0.2071465099		-0.3602953289		-0.5585363887		-0.3273894311		-0.4650406166		-0.1332255836		0.0411232151		0.0456788945		0.6463043724		1.0812273473		1.1804936812		1.2570848588		1.5518787407		1.951310359		2.0989478468		2.0801191863		2.1302156199		1.7092227323		1.7667897285		2.0402185042		1.8149220185		1.1017433235		0.8878344838		1.0659952722		0.5353811033		0.394364696		0.7155506283		0.8773189698		0.8339921282		1.3731503808		1.1372774673		0.7497882617		0.7436112965		0.8910340771		0.9288394159		0.8953316002		0.9993740883		0.8910957961		0.7550445525		0.703380312		0.9509489374		0.8026539395		0.8108259694		0.8148141434		0.7611223038		0.1265733151		0.0486721581		-0.2547305062		-0.3678263759		-0.3655110007		-0.4179641671		-0.2792561574		-0.3106925679		-0.3825437674		-0.5223430293		-0.6400333432		-0.545775826		-0.3618910224		-0.2732658556		-0.2861116153		-0.2530645271		-0.2335004096		-0.1453706414		-0.2510148834		-0.1422484479		-0.2940113502		-0.3400809377		-0.2796728803		-0.2738359845		-0.340679716		-0.3568185818		-0.3866067936		-0.4388364246		-0.432839249		-0.5191676559		-0.5514190152		-0.4726011191		-0.2839900799		-0.2496799351		-0.356679606		-0.4139268944		-0.3186327034		-0.3386460235		-0.2750276989		-0.2663439843		-0.2058901467		-0.1948557793		-0.1755628371		-0.168628699		-0.2335571814		-0.3124511788		-0.1210341646		-0.0223661417		-0.1339063209		-0.1044231056		-0.1307566545		-0.097254984		-0.2374354111		-0.0269772959		0.2154996179		0.416481151		0.5822238868		0.8449156109		0.7179335814

						Climate Tech		-0.821203055		-0.8814094646		-1.1418903159		-0.9034483548		-1.3661398694		-1.3503245542		-1.1751364682		-1.42476868		-1.3141663887		-1.2338636503		-0.9858714264		-0.1338831593		-0.819004056		-0.7389555497		-0.9341526975		-1.189763204		-0.9159822397		-0.9920536095		-0.4906210511		-0.0990585272		-0.0449362634		-0.4523653194		-0.6251410598		-1.5782200223		-1.2572855218		-0.407823809		-0.1072790553		0.6507049754		0.8451923706		0.9576577216		-0.0081436		-0.3852549785		-0.6209952973		-0.1159899884		0.0869614974		-0.0638557921		0.1296288199		-0.1802560631		-0.0746876709		-0.9758704039		-1.0141347521		-0.8135462088		-0.6708492344		0.0273558105		1.3207055014		1.170454559		1.7989253498		2.1966583308		2.1606944751		2.0065593522		2.0457539772		1.9634704572		1.8839425882		1.9669723724		2.1140894347		2.0721856358		1.539421427		1.5492414248		0.1498260505		-0.3240974189		-0.6260966776		-0.7968236094		-0.7945279875		-0.8424603922		-0.6497751418		-0.5455995706		-0.3823892655		-0.4456195197		-0.3192689854		-0.4669262074		0.6340255889		0.8389758754		1.1436616551		1.8202667766		1.6626591125		1.7708024562		1.6392419626		1.9941977076		1.97749841		1.8703363979		2.2569111985		2.4480001816		2.2188283484		2.1795020173		2.0811046464		1.2628977731		1.2572046229		1.1960755589		1.3707216443		0.7034168907		0.5245779402		0.7108983595		0.3007273256		0.0193984707		0.0581042547		0.3184472204		0.3344008938		0.476958184		0.5345485809		0.3988499585		0.4453315525		0.5529592624		0.6875798224		0.5682552114		0.5826378405		0.9010612682		1.1591394846		1.1781520021		1.3258779492		1.5633878039		1.7823880022		1.9660194762		1.8333539925		1.9559764919		1.5596621751		1.2787635912		1.1973085288		1.0749574127		0.8997819944		0.7937042748

						Cybersecurity		0.1479032196		-0.0133561321		-0.0163709479		-0.7796100712		-0.504117608		-0.7417227738		-1.111789648		-1.0588137584		-1.3970725121		-1.4730394855		-1.4460436593		-1.4498251723		-1.5398207398		-1.0558547086		-0.815509733		-0.370811104		-0.6805536369		-0.7892992903		-1.3931258437		-1.1888180911		-1.3031735498		-1.3106241731		-1.4095203731		-0.8468981449		-1.2581148793		-1.6820036613		-1.8106227762		-1.7966732833		-1.5517991716		-0.7729778764		0.1997998789		0.4980023687		0.1888499768		-0.239492629		-0.0527966955		0.0244890935		0.3515779712		0.1145018656		-0.0503198517		-0.3537664851		-0.3487816455		-1.0824712791		-1.7088506447		-1.9361759888		-1.9106845764		-1.8021918943		-1.6909260115		-1.5015811411		-1.5224297818		-1.1966230054		-0.8765008577		-0.3686731112		-0.1809202483		-0.0371835042		-0.2342257397		-0.2153212166		0.2558217397		0.085631626		0.3185022176		0.4621463456		1.2748862171		1.0547521401		0.5809962506		0.1644923363		-0.5319100347		-0.5145210823		-0.5739626029		-0.4196918566		-0.897001072		-0.8327165973		-1.1270344991		-0.9325725526		-1.1251082859		-1.2282347942		-1.2394690424		-1.1572928837		-0.331906896		-0.2432951758		0.2405105418		0.1364155162		0.6563207839		0.2377685607		0.4221549704		0.1890399377		-0.0212399348		-0.4668975312		-0.2831203866		-0.2588048735		-0.8328252002		-0.7053968775		-0.9395915832		-1.0191206637		-1.0300895888		-0.7895343002		-0.6567425037		-0.560157366		-0.4671361461		-0.0472520439		-0.0887477775		-0.170008379		-0.1310230065		-0.2275735978		-0.158312682		-0.1739646954		0.0643196701		0.1104546235		-0.309621962		-0.2620227762		-0.0526442048		-0.3455208035		-0.4716885179		-0.3424100652		-0.0216896465		0.1361279312		0.3826253833		0.2835884394		-0.1787871011		0.0151341133		1.1597549312		1.1814140262

						Fintech		2.4007715699		1.7776300879		1.4195148445		1.2368749261		0.9829528692		0.7356744588		0.846973449		0.3929651091		0.8122591529		0.7131125883		0.5705317216		-0.3559503553		-0.2257319393		-0.1547565707		0.2428381855		0.6495273441		0.5464262682		0.4529864476		0.7025781685		0.4079904943		0.240536435		0.2627420515		0.466022144		1.1230965703		0.7461470928		0.5952656813		0.3394832228		-0.0831145488		0.2931593993		0.1541169878		-0.2912669029		-0.3334522686		-0.4027861907		-0.1473876101		-0.1842835725		-0.3494581121		0.1745769995		0.1742666203		0.002749845		-0.2364421119		-0.7715370597		-0.484970649		-0.1108587631		0.090405532		0.3840418896		0.254123298		-0.3230088842		-0.0411993977		-0.4564906885		-0.6683538799		-0.5080959048		-0.1296507934		0.0769226338		-0.0189407947		0.0396783175		0.0669691521		-0.1940074318		-0.2007782567		0.1913516758		-0.2748957248		-0.2273704761		0.2544184298		0.0960803493		-0.1197873822		-0.1644782098		-0.2456917906		-0.4521038653		-0.292805009		-0.0387756388		-0.1635254292		-0.0997178989		0.2679321377		0.2133803853		-0.0597556869		0.1833006382		0.0365772792		-0.089040244		0.0780924407		0.1677134191		-0.4746416052		-0.7072729582		-0.422946868		-0.4847491203		-0.5137408498		-0.2825013343		-0.3349602358		-0.3186096492		-0.1123010802		-0.0654389921		-0.0837393096		0.042307075		0.4313120975		0.5094918006		0.3502480578		0.2643407202		0.1769917074		0.0312490933		0.0631115361		0.0225278832		-0.0165502005		-0.057239174		-0.1157940309		-0.2357376939		-0.2570714026		-0.2943261485		-0.3333625594		-0.331998455		-0.4154768865		-0.3110510138		-0.2457889033		-0.2912310961		-0.3493884609		-0.2344785886		-0.1585483565		-0.0360705598		0.1160580758		-0.1633512082		-0.2313101314		-0.2439894317		-0.0746433936

						Foodtech		0.0574949204		0.1215877384		1.4904901113		1.2048783935		0.7305661283		0.9110804481		0.1578405698		-0.19054631		-0.5031523069		-0.0459111564		0.5016025601		1.4231107035		1.0718329117		1.1090298839		0.1324087178		-0.2150821384		0.13692308		0.2679395159		0.7518173566		0.5670867845		0.8372060345		0.5322347617		1.0098712812		0.98986156		0.8945761729		-0.1577828978		0.1382364165		0.2560021018		-0.3830524091		-1.0830010797		-0.5549305445		-0.0336321984		0.2095773649		0.5949572694		0.3422900883		-0.5088114886		-0.7077266467		0.0359261658		0.0323850394		0.3373851879		1.2426014883		1.4534260544		0.2218289299		-0.2725711532		-0.6025430078		-1.4842872264		-1.0791648689		-0.2306119803		-0.1470702394		-0.52990464		-0.6138351124		-0.5533314711		-0.8816779085		-0.8769015166		-0.3911174624		-0.4398680085		-0.1488507002		0.1519949658		0.4272968456		0.3704095148		0.783691758		1.0987152644		1.2367510088		1.2887884114		1.3661742898		1.6174519079		0.9554334679		1.2273251246		0.7181794045		0.9357208986		0.4548084947		0.1948339971		-0.0674218264		-0.2942756219		0.0173910259		-0.1793313066		-0.2064044828		-0.7091286821		-0.2541550608		-0.5718517492		-0.4766188355		-0.4876497015		-0.5280199938		-0.3760198265		-0.1241886402		-0.0531648386		-0.4348942118		-0.0829738406		0.0444753066		0.1968905283		0.1988337394		0.5249562641		0.5187791119		0.5332684259		0.7153765947		0.5207331168		0.2171547125		0.1308395579		0.1590044739		0.0809199713		0.0503424304		-0.0769824396		-0.2114423832		-0.2042913894		-0.3585117685		-0.6277215184		-0.6756157624		-0.6447317102		-0.4318230363		-0.5667343185		-0.4878356336		-0.3158998111		-0.6619099144		-0.3885008108		-0.2696728458		-0.3544564949		-0.2129418616		-0.0105818887		-0.2612815569		-0.5241952811

						Gaming		0.5569442774		1.4289315587		0.9147457728		1.5122120387		1.5373386766		1.9675177256		1.4045476349		1.8790780921		0.978787312		-0.0274894678		-0.0645642857		-1.0937826375		-1.0327763044		-1.6167826354		-1.6110160033		-1.6372676169		-1.7211111479		-1.0483549811		-0.7392213038		-0.5967125661		-0.2194011907		0.5918312542		-0.5351258219		-0.7633912028		-0.7362790933		0.4773424626		0.2502519603		0.0029054534		-0.2340079015		-0.9545079601		-1.6810207851		-1.6527965263		-1.7645884552		-2.3157007511		-2.2428033856		-1.8540774832		-2.2035313414		-2.3797150012		-2.1739326291		-1.1361730682		-0.9574046892		-0.8040225749		-0.2692708258		-0.7826347794		-1.0580322804		0.1272917044		-0.1778774198		-0.705315478		-0.8936125524		-0.0416984379		-0.1272022299		-1.481238443		-1.3817397516		-1.2538241074		-1.5005742139		-1.6319573205		-1.9955303303		-2.0962445946		-2.1130065349		-1.6441008157		-0.9869714793		-1.3925786049		-1.6513931094		-0.6572549738		-0.4660932745		-0.4960090089		0.1457585428		-0.0845169002		0.4551595224		0.4016678599		0.8600494384		0.9006923028		0.0176967854		0.5755013005		0.4805663411		0.7929300353		1.0856109702		0.4942508678		0.0773464015		0.6678895387		-0.5390193208		-0.4743383455		-0.2631361331		-0.2489398993		0.5329600202		0.6638147155		1.4297194556		1.4303947998		1.3622354829		2.0404599942		2.1325840599		1.5947751137		2.0719935324		2.3364537966		2.3225789686		2.3524646476		2.4555868856		2.3755322632		2.3282407615		2.4018815518		2.3581404828		2.3171377725		2.2824982117		2.4018893525		2.3164759589		2.0123396434		1.5615530778		1.2265296978		0.8844303506		0.6071462896		0.2145067875		-0.5336489654		-1.1752844357		-1.5901203564		-1.9870556666		-2.2726613047		-2.2549217123		-2.3569459147		-2.231053125		-2.2031425306

						IoT		-0.4333032075		-0.453233083		-0.475573819		-0.520583512		-0.496051306		-0.4367728446		-0.7907497583		0.3274874526		0.3628940817		0.2957790263		0.6564628476		0.320022569		0.4993883498		0.2441254393		0.0748884197		0.0564355424		0.2972102548		0.11901947		0.1635773314		-0.1504171818		-0.3473723178		0.0058977845		-0.0855476607		-0.0664347003		0.3000657053		0.54569642		1.0205715993		0.8131208176		0.5691622227		0.7959274553		0.7371868668		0.9728653986		0.7774142402		0.2065869463		-0.040809182		-0.0311628066		-0.1895973721		-0.5012770984		-1.0093898991		-1.4239898465		-1.029778909		-1.1061699232		-0.9884875067		-0.9256259509		-0.6014383534		-0.2589282521		-0.2137227138		-0.1593940268		0.0640910444		0.3315443665		0.653818682		0.7103990308		0.6142214568		0.7166633877		0.4933324706		0.5515384923		0.4961594318		0.1608333653		0.4637296115		0.2933934927		-0.3137212534		-0.3307243572		-0.4080950916		-0.949553982		-0.9689051923		-0.9437196221		-1.0738986583		-1.2016657516		-1.2015722362		-1.0446939162		-1.3520944037		-1.4563351688		-1.0394397353		-0.9427576225		-0.9482876194		-0.7298520199		-0.8361589152		-1.093235022		-1.2495247665		-0.9329418091		-0.6112040983		-0.7485098925		-0.9700183882		-0.8896767838		-1.0414767565		-1.2480506468		-1.4220351166		-1.5684686075		-1.4575485413		-1.3980527255		-1.1911432605		-1.3091922893		-1.204405069		-1.0953762888		-1.0667375519		-1.1980649746		-1.2049355673		-1.2728946404		-1.2958040738		-1.2229144493		-1.2099733786		-1.0423275254		-1.0630631416		-1.0026191731		-0.9193979375		-1.0663559596		-1.098963878		-1.0271108964		-1.1571323432		-0.9129598297		-0.6082099669		-0.4666709814		0.0890787297		0.1537068762		0.2454583785		0.2806864992		0.1850429911		0.4341177622		0.435608691		0.2510842379

						Mobility Tech		-0.4045342688		0.0818328558		-0.2121744346		-0.1277241446		0.0043700623		-0.2786988389		0.3476759561		0.0774098358		0.7836220147		1.2052941502		1.3928826023		1.3297647616		1.3576310597		1.0303836305		2.0300506556		1.8779581397		2.027150072		2.4219495206		2.1613175298		2.4541513695		2.3427526809		2.2076212836		2.140468328		1.631944654		1.4054545663		1.44717264		0.9223738766		0.6856381391		0.7240696201		0.1530157322		0.46630786		-0.5118432588		-0.1938889668		-0.0751044055		-0.1984711736		0.1596248536		0.2533196104		0.2321372182		0.2479786111		0.1767190786		-0.248734229		0.1458232923		-0.0103792653		0.7692007109		0.5387115837		0.1547115005		0.4747444966		0.3855161051		0.4943934248		0.5596754602		0.2372017294		0.2687528719		0.2532905119		0.0932446127		0.1160744127		-0.0502342977		-0.2952146243		-0.1924031501		-0.7188944939		-1.2333539275		-1.5693211737		-1.6029411761		-1.1426476526		-1.2800627791		-1.0488969562		-1.0762469047		-1.2043054658		-0.9928827745		-0.9068404158		-0.9802666376		-1.0243319059		-0.9901724813		-0.9843198139		-0.5903658856		-1.230957404		-1.3344831263		-1.6034057492		-1.2344228524		-1.5880276083		-1.5881224491		-1.2353556962		-1.1140238854		-1.2440896876		-1.401174625		-1.6088982509		-1.6199053989		-1.3086716013		-1.3452198709		-1.1117240948		-1.0684941744		-0.9878593305		-1.1214904762		-1.0439073642		-1.0514460263		-1.1018480077		-1.0619289646		-0.9837650315		-1.132602164		-1.2008949677		-1.1909710869		-1.2928069124		-1.4473843368		-1.4053559087		-1.2935792979		-1.4434990962		-1.4679152606		-1.4606743246		-1.686528868		-1.8683757969		-1.7620773966		-1.7847844313		-1.4840527098		-1.4324032483		-1.1229274803		-1.0165177857		-0.4790357113		0.0538688347		-0.0377761464		-0.1256901108		0.3158534136

						SaaS		-0.975409931		-1.3214319936		-1.4511659819		-1.4130765338		-1.4754132314		-1.04202621		-1.0743414332		-0.9688801655		-1.0605167822		-0.8643896895		-1.4353188111		-0.9108912053		-0.4282215901		-0.0676332818		0.7087927033		0.8758435115		0.4068679533		-0.0828380027		-0.4095951473		-0.6077640032		-0.7712798073		-0.9779208521		-0.5572361165		-0.5460721443		-1.1384761463		-0.8210446486		-1.3898493022		-1.5893474001		-1.4934737829		-0.9100365905		-0.7152806267		-0.4246723658		-0.2771415796		-0.0805308481		-0.2428836064		-0.3479373201		0.250158259		0.0861358892		0.8320079716		1.3852322632		1.4074252444		0.8913960386		1.5260801116		0.9757884394		0.429770646		0.3143904333		0.1726801666		0.0950335628		-0.0150111603		-0.0925025189		-0.3526646898		-0.2907933013		-0.2864527561		-0.3075348372		-0.3264893038		-0.0600151899		0.4372062225		0.7043049816		1.3953992407		1.8437641822		1.3989327062		1.000134885		1.3501127864		1.4631872017		1.4329453697		1.4083733111		1.722218672		2.0873004486		2.2197628538		2.1659473412		1.7410790168		1.728179634		1.9614273862		1.4903809122		1.3939686074		1.2054916887		1.152677812		1.176659469		0.9013625112		0.1389261857		0.0683715969		0.2617258724		0.6404695695		0.7569320222		0.7355652541		0.9097819774		0.9527102778		1.0007808209		0.9976962325		0.7168169832		0.7666696341		1.0412218519		0.4925491484		0.2394616444		0.1163769512		0.0447531654		0.0303369665		0.0408212315		0.0313217123		0.149500652		-0.0038358258		0.1241744027		0.1961842993		0.2283742462		0.3265134299		0.4670290755		0.5963962683		0.8487499356		0.7455856055		0.6571442816		0.6187106167		0.2363405977		0.497610268		0.2216937854		0.0064847714		-0.3061161958		-0.4457351103		-0.6197856122		-0.833272661		-0.955978706
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						Agtech		-0.3113706767		-0.062718403		0.205897449		0.3207361141		-0.1433398327		0.0113061222		0.3146790879		0.0915772039		0.119539031		0.1367790307		0.5844836953		-0.4518648002		-0.6375473991		-0.2190013863		-0.3894374209		-0.8253840902		-0.2379463286		-0.554246408		-0.3540901625		-0.1124340042		0.0515938359		0.1224553104		-0.4120519301		0.6196255427		0.6568324382		-0.7268315382		-0.7647858607		-0.4470911932		-0.2730274849		-0.045792723		-0.2981721471		-0.3746194888		-0.2525967728		-0.1711349927		0.2836200211		-0.8251107754		-0.9200791146		-0.3599686435		0.6665381287		-0.1247878623		-0.9114708466		-0.6743219764		-0.5856812215		-0.1478587181		-0.0706862683		0.2178151607		0.0344312656		0.5801758674		0.5125944322		0.8676955025		0.7475063567		0.9360595456		1.2277823101		1.7357750979		1.9782329846		1.9501312783		2.0300019884		1.1680881175		0.7839373735		0.8064716687		0.7716698221		0.343390208		0.1131215153		0.0429903556		0.1684400775		-0.0793020882		-0.4200770931		-0.6106640575		-0.7344043575		-0.4637113446		-0.4335753766		-0.7100025687		-0.6861032786		-0.6847560516		-0.5504276207		-0.445064625		-0.5617505121		-0.4746489723		-0.2443983573		0.0453236771		0.1966913389		-0.0703358388		-0.5810764374		-0.6402467161		-0.4813183186		-0.2298901474		-0.1791447455		-0.2371147487		-0.1510930358		-0.2178281348		-0.3037209024		-0.3384582807		-0.1445268592		-0.5150628986		-0.2400012682		0.0687006596		-0.0661485594		0.0191892629		-0.0109134818		-0.0818292885		0.0217494585		0.0570891974		0.1368624088		0.0866453463		0.1764334934		0.6087759549		0.8799994071		0.8025465216		0.8069266806		0.5795961613		0.6427232758		0.7925591471		0.6245949376		0.6911108418		0.3555376544		0.5354202499		0.5065391927		0.0557007664		-0.1555061669		-0.2529800274

						AI & ML		0.2441712871		0.4739055266		0.7565852592		1.1889309984		1.4901869291		1.7339282118		1.6999466865		1.5631353567		1.6742930462		0.9411063755		0.941909092		0.7594802847		0.6998202995		0.4128831388		0.0068924934		-0.2075791554		-0.1887372518		-0.0125899494		-0.3376297247		-0.1994400123		-0.4435569798		0.0840661188		0.0992144036		0.5600170066		0.7455516224		1.1060894979		1.2345484798		1.4238181368		1.3768228386		1.7289972959		1.6721491759		1.3955562208		1.4595118964		1.5681206163		1.9067218999		2.2534283799		2.2357076916		2.2561154337		2.0964434163		1.5562035388		1.6733237137		1.5744356602		1.5113449774		1.1904830742		1.0863985307		0.9870515098		0.6973451579		0.4013948454		0.4548266844		0.7666791425		0.6886766693		0.8138974556		0.7088106875		0.764739714		0.6908141609		0.4568323764		0.411453173		0.1552230978		-0.0375542759		-0.0799881182		-0.281092223		-0.542242057		-0.4538281945		-0.618403984		-0.6281218801		-0.5169529767		-0.5496991517		-0.4869689234		-0.4960268768		-0.4944923155		-0.5676380531		-0.5119756136		-0.4911497504		-0.4424177052		-0.5360003862		-0.4982566565		-0.6149813802		-0.5745619112		-0.664916391		-0.6081658275		-0.6398778787		-0.6264679125		-0.5604250041		-0.3934646028		-0.3582232615		-0.3787564101		-0.3431360988		-0.3601307266		-0.2552118259		-0.3747062421		-0.3927416238		-0.3006923891		-0.3120487625		-0.31309428		-0.2493542692		-0.374904726		-0.3277237394		-0.2194013275		-0.1212761368		-0.0855158524		-0.062595525		-0.0381800897		-0.0380080088		-0.1421823686		-0.1008870383		-0.0441006813		-0.1038511565		0.0969438798		0.0230647998		0.0148169841		-0.0686863853		-0.140350735		-0.3014922726		-0.3282969489		-0.1204865036		0.2405655258		0.3259281513		0.1520342692		0.3403282267		0.15254994

						Climate Tech		-0.7953123583		-0.6003128914		-1.0602825526		-1.767407584		-2.0187009624		-2.1945642834		-2.0733745792		-1.5970245172		-1.584669368		-1.4686303784		-0.9208692954		-0.3117710257		-0.7107865813		-1.1409062172		-1.2287335628		-0.7583156769		-0.6595599603		-0.9977983198		-1.3415396856		-1.777936379		-1.8457420885		-0.9363433622		-0.8642651824		0.1281312892		0.7063082787		1.3697069071		1.3000496986		1.3296854425		1.5089283204		1.3934340189		1.4041778254		1.7044831418		1.5415573682		1.2833554539		0.7446499196		-0.5234624702		-1.0509164128		-1.5633920807		-1.190566904		-1.5464688261		-0.9445418923		0.4506263086		0.1383594645		-0.0053125663		0.4851217109		0.3587540833		0.7591942915		1.8423284077		2.1242587571		1.8667678426		1.8758799905		2.0060887284		1.9554685638		1.2875199499		1.0302209676		1.0913589217		1.076243102		1.6273217915		1.2954491525		0.3906393582		0.1261571054		0.0090453509		0.0718186487		0.2725823624		0.4447764031		1.0972918355		1.2830926574		1.2372809102		0.8816652596		0.8137499215		1.0046883566		1.1759099311		1.3390130081		1.9137722994		2.1374185073		2.1084072728		1.9496642931		1.951837188		1.6691522535		1.1037656192		1.6450558307		1.5609465647		1.4107007297		1.4565142809		1.281635083		0.7464587227		0.5770945765		0.5992831792		0.5638098449		0.1207942718		0.1978133532		0.6036779952		0.4849959958		0.3876919031		0.1508762315		-0.0016947217		-0.0637808984		-0.0538459463		-0.08626276		-0.1693744397		-0.19637431		-0.0228694034		0.1235455094		0.1201590038		0.1129027782		0.2761170516		0.5866352349		0.9414717499		1.2054907028		1.23921255		1.3240470333		1.2809431217		1.2465948705		0.6508974826		-0.0444689412		-0.4765865842		-0.5343000518		-0.7211191318		-0.9369082129		-0.9956726605

						Cybersecurity		-0.188944286		-0.3400961739		-0.2008525319		-0.4521085086		0.1748105848		-0.7239575875		-0.5612160288		-0.9835639489		-0.872571547		-1.4014560747		-1.3741805147		-1.4596475691		-1.844695337		-1.6372998951		-1.8361799418		-1.5259701527		-1.8735589434		-1.4971165695		-1.5884947324		-1.2773736569		-1.3351653753		-1.5641165817		-1.4994018799		-1.7381250759		-0.6869223847		-0.3557630903		-0.5479944886		-1.1352200934		-0.7811605934		-1.1217324342		-0.8913470529		-1.1425776469		-1.255438641		-1.1989177586		-1.2875210696		-0.2125289598		-0.2918941166		-0.5524516932		0.2901188401		1.1365498849		0.7757366948		0.44549344		1.3081330968		1.7001564242		1.5487596714		1.3121644421		1.3958822148		0.1840968577		-0.0630752218		-0.1784795037		-0.3438050401		-0.5281158088		-0.7809221499		-0.3815708525		-1.032187207		-1.4232055409		-1.0679654403		-0.898215131		-1.2169534736		-0.9660204893		-0.8723132214		-0.7243031846		-0.7884757417		-0.5154839956		-0.4852189597		-0.5948727849		-0.2318789985		-0.2011639293		-0.3605701862		-0.3500566946		-0.0687651404		0.3963336467		0.4232534109		0.1013094607		0.3448122921		0.0210781329		0.2582192204		0.054509185		0.1344623982		0.284138711		0.6701485061		0.6036087735		0.4245058275		-0.199820483		-0.3695169648		-0.1828833355		-0.465446921		-0.392077539		-0.939903667		-0.6476675016		-0.9564494652		-1.2379879882		-1.1640534449		-1.0358191199		-0.6633445327		-0.3662440954		-0.2531105711		-0.2290596855		-0.0646093612		0.0136331156		0.1923522674		0.1288287223		0.2721730034		0.349134831		0.504769539		0.6371263016		0.5160863171		0.3673175199		0.2504624716		0.5247897393		0.594502824		0.6578138764		0.8465338282		1.0315984839		0.7798706607		0.9547227313		0.8187416865		0.5219019456		0.5188340098		0.353179513

						Fintech		0.059128663		0.1152259067		0.4519742461		0.156928635		-0.0153152554		-0.2351189036		0.1091118666		0.999529334		1.0052268625		1.2638320598		1.305152835		1.9095951157		1.6714293516		1.3716282634		1.2570000714		1.4762345099		1.7199736369		1.2141589617		1.2376433971		0.2711710134		-0.1101326787		-0.2171212395		0.0547488466		-0.7487755433		-0.7682387488		-0.3853324797		-0.03575399		0.2149324873		-0.207571648		0.258075123		0.0220412399		0.1544356659		0.2148759685		0.1748200123		0.1579055869		0.3862751601		0.4413322997		0.2630889394		-0.4406325454		-0.1933701731		0.6980765071		0.6393628419		0.7988718706		0.9455372848		1.1223110731		1.383900597		0.970353011		0.9101570351		0.7565815827		0.6768145102		0.9431084473		0.415552624		0.252746044		-0.0663930489		0.1094585519		-0.6232034611		-1.0946407997		-1.5835487778		-1.0308773853		-0.9787017374		-1.0139283804		-0.7964223919		-0.610842439		-0.4273691868		-0.4917881997		-0.3401208784		-0.3023234086		-0.057317737		0.2034343319		0.4313565		0.3544278195		0.8138821374		0.8516580669		0.7511618719		0.4462206163		0.4934317906		0.4885881311		0.7823642691		0.645478776		0.500395491		0.4347318058		0.6790339002		0.694227611		0.1099876063		0.3901623797		0.2992735173		0.5308541854		0.44007292		0.4309953481		0.2339689957		0.4730357125		0.6690544872		0.4974601269		0.221182156		0.1003184111		0.0623100001		-0.0624147944		0.0028878999		-0.027801845		0.0465665156		0.1132261763		0.0665877839		0.0160700637		-0.0522646771		0.0292531258		0.0677371563		0.3256075309		0.3891123819		0.4963171575		0.6031057016		0.7179745786		0.7298393827		0.8734594035		1.2531410711		1.4477997987		1.4647150489		1.2910249419		1.0450229794		0.8003071432		0.6449761318

						Foodtech		-0.8942827793		-1.1766183842		-0.9124423265		-0.67589464		-0.1369639176		0.2078577958		0.0570628771		-0.3380913078		-0.3510011349		-0.5127494168		-0.596728604		0.4609468768		0.5109352746		1.1433993919		0.8542179522		1.1725566439		0.3471486963		0.7447689619		0.9311351218		0.9811033208		1.0894992291		1.6923981699		1.7229041571		1.8497289713		1.3504400191		0.6704928584		0.7262297515		0.2351142136		0.3501937098		-0.096743197		0.1252408788		0.3281187335		0.3514328517		0.1952194542		0.5379852174		0.1098339683		0.1572232236		0.627049702		-0.0145973499		0.4695118058		-0.0697789721		0.1013775794		-0.934317227		-0.9603572298		-1.1660549505		-1.3315762339		-1.6564362395		-1.4943436135		-1.2916729359		-1.2023427207		-1.2263504932		-1.0238729872		-0.9157228812		-1.2498738549		-0.7275381171		-0.2866625937		0.2899271327		0.6795013925		1.3974973736		1.824793182		1.696892971		1.3239605507		1.3295326907		1.1270708222		1.2585756227		1.391538978		1.266508034		0.9517807925		0.6458696171		0.7331379962		0.3791995234		-0.2232133586		-0.001109423		0.2459643925		0.2076743566		0.2341320419		0.3567218734		0.0702796763		0.0016025742		0.0611773601		0.2195639277		0.4281238854		1.0216737658		1.6545890631		1.6769339024		1.6209110392		1.8058324254		1.8842625244		1.8392914139		1.9806377518		1.8211435144		1.822078834		1.5751521049		1.2147937604		0.7352856302		0.4243590201		0.2061378384		0.0451183568		-0.1141798884		-0.1298432024		-0.0539820746		-0.1350714456		-0.1315294067		-0.1652478112		-0.2558336235		-0.2904024825		-0.1927428908		-0.1747461137		-0.102838129		-0.2025345441		-0.2807699079		-0.3502805972		-0.6334154614		-0.6857615959		-0.7472043142		-0.8572412813		-0.8498159356		-0.8182761581		-0.8341693223		-0.7331629369

						Gaming		-0.4872099194		-0.1866543191		-0.2836150631		-0.4163332026		-0.8276594393		0.05247228		-0.5283699619		-0.620529274		-0.8499337468		0.141393736		0.8885572357		-0.3197523802		0.2493443892		-0.2467635774		0.2146450191		-0.06692853		-0.1833750531		-0.8866954427		0.0775708567		0.0844323183		0.386987421		-0.1315182883		-0.9140702439		-0.6811058339		-1.8073148922		-1.8117142574		-1.8000297372		-1.5601099934		-1.4613104066		-1.2606572069		-1.7456290447		-1.5518899374		-1.5155639543		-1.7087708325		-1.4815793312		-1.3969003504		-1.1437510891		-0.5823403656		-0.9924701069		-1.180256517		-1.3929426365		-2.1802343211		-1.5089708513		-1.4590394865		-1.0276292379		-1.1444791127		-1.3644215724		-1.1400032957		-0.9093776852		-0.9802164634		-0.8336490354		-0.901653221		-0.4885477531		0.1269791332		0.0922638459		0.2173699979		-0.6680728388		0.1986989404		0.4786252204		0.4681230892		0.868064359		1.2731887058		1.5003925507		1.8638573806		1.4689302387		0.831328682		0.6627342525		0.710843594		1.4146761761		1.1684624296		1.5234077865		1.3548838548		0.9241937307		0.500176479		0.2551914483		0.3477823305		0.7414732361		0.9833087501		1.4695037666		1.8233877749		0.8693106971		0.8798069683		0.5607041154		0.3546196022		0.716276044		1.1461463728		0.9660735367		0.9165924328		0.9178120586		0.9804628605		0.9739211663		0.5678201196		1.4398441224		2.0251445602		2.4212375144		2.551337249		2.6739878829		2.6672661308		2.6520524934		2.6180799822		2.5142693665		2.4709507578		2.3235063879		2.3527617878		2.145987631		1.7242522193		1.186376822		0.7285296356		0.4205995274		0.183495522		-0.0841386931		-0.3790003505		-0.7572047469		-1.0486236231		-1.1800722638		-1.3942531983		-1.4188344736		-1.0633720584		-0.8830158542		-0.6976326431

						IoT		-0.5494596324		-0.4458638787		-0.3372885054		0.0912734873		0.1773525202		0.4457111717		0.690717829		1.1576122998		0.9726993992		1.1301668031		0.8199821444		0.9254095483		0.8647432855		1.0084517042		1.1662666786		1.1710419345		1.2135527671		1.5908176209		1.4234438345		1.5364279758		1.3257950605		0.7097242099		0.9494828507		0.7415985783		0.8818446801		0.9842873832		0.7758105942		0.7020005856		0.6791324717		0.4026310393		0.1845140868		0.0056356818		0.1920913222		0.4382434099		0.1695533764		0.7899044158		0.6354284483		0.2642113634		-0.3536697514		0.1235693816		-0.1126236061		-0.2618538783		-0.1060556791		-0.0725568155		-0.8041269413		-0.4666314937		-0.0855016467		-0.7468010514		-0.7129973551		-0.7676680661		-0.676975779		-0.8604986722		-0.9088673823		-0.5989874264		-0.5978695409		-0.738684087		-0.2367126288		-0.9939994922		-1.2234208539		-0.8383951205		-0.7683010965		-0.8525960662		-0.9650724286		-1.0263537756		-1.2632677833		-1.5710878072		-1.5574260118		-1.4304679134		-1.4135028709		-1.4464361946		-1.3887111698		-1.3558198114		-1.627321934		-1.4754405257		-1.5543355158		-1.7465226569		-1.5920636324		-1.2739413396		-1.2501102588		-1.3055616582		-1.6028614834		-1.64319225		-1.9434475928		-1.7798497277		-1.4981809341		-1.4690185495		-1.2714303623		-0.841784452		-1.0714637531		-1.5244956594		-1.4723025863		-1.2677016686		-1.0656364528		-0.9950087305		-0.8365774659		-0.9256345217		-0.8525525543		-0.9250821587		-0.8861009065		-1.0256047035		-0.9553199821		-0.8269246945		-0.8455757652		-0.9069930998		-1.0328362997		-1.1112859619		-1.3618127444		-1.3248548819		-1.3461125627		-1.3241534585		-1.4147088808		-1.4576474051		-1.4371494292		-1.8238170747		-1.8122338548		-1.476432918		-1.4418598925		-1.1890335303		-0.9674427356		-0.864324907

						Mobility Tech		2.5929902839		2.5594850558		2.2770498574		1.8458274559		1.3823098412		0.5820312075		0.6858210864		-0.4144241697		-0.2817693491		-0.7439704411		-1.1024901347		-0.6338974753		-0.3368836338		-0.7288519912		-0.3758624049		-0.6344513866		-0.4976463751		0.3226779809		0.0281573303		0.8078105207		0.6819182495		1.167478956		1.041640675		-0.3367105062		-0.5745476871		-0.2943186271		-0.1837006964		0.0637762441		-0.0172432555		-0.3211689652		0.0276200813		-0.1440813671		-0.16889692		-0.4878693909		-0.4861486574		-0.1999348173		-0.1580583485		-0.3970305971		-0.852991008		-0.8899592479		-0.6914774667		-0.5053514967		-0.8808539592		-0.6684570635		-0.8782391124		-0.8080140532		-0.6506078414		-0.1934781153		-0.2648101113		-0.2616393958		-0.3708881315		-0.5182049994		-0.6618625954		-1.2263379064		-1.2100560269		-0.8224305405		-0.7898342797		-0.3971193983		-0.6612716401		-1.2755218058		-1.3024213466		-1.306911984		-1.2840147398		-1.3686532383		-1.3435948993		-1.0921045335		-1.1360420942		-1.3511669902		-1.2620969931		-1.5184730337		-1.5492405205		-1.4359050348		-1.3201749458		-1.2284815429		-0.9741470995		-0.7603056353		-0.9934261592		-1.1278043401		-0.8304876		-0.611504825		-0.5591159735		-0.7602196833		-0.6430877952		-0.4714515989		-1.0084132838		-1.4163301543		-1.4791109255		-1.7081555632		-1.4613097826		-0.9695311833		-0.9069024125		-0.9892524843		-1.1528798964		-0.8871371698		-1.0955387512		-0.9801257191		-0.8616009839		-0.8403224847		-1.0184287993		-0.998303492		-1.2516622472		-1.4503655746		-1.6478750445		-1.5625175062		-1.7131948033		-1.9595926235		-2.0391175619		-2.1760074421		-2.11155392		-2.1036706422		-1.9090076152		-1.7314209716		-1.3123429505		-0.3318801153		0.8103595886		0.5472209862		1.0708343974		1.9679322396		2.1585498067		2.3682787777

						SaaS		0.3302894182		-0.3363524388		-0.8970258323		-0.2919527554		-0.0826804679		0.1203339855		-0.3943788637		0.1417790231		0.1681868068		0.5135283057		-0.5458164535		-0.878498575		-0.4663596492		0.036460569		0.3311911158		0.1987959035		0.360148812		0.0760231641		-0.0761962352		-0.3137610966		0.1988033264		-0.9270232932		-0.1782016967		-0.3943844289		-0.5039533258		-0.5566166539		-0.7043737512		-0.8269058299		-1.174763952		-0.9370429509		-0.5005950434		-0.3750610035		-0.5669731189		-0.0930659719		-0.5451869631		-0.381504551		0.0950074184		0.0447179417		0.7918272805		0.6490080153		0.9756985047		0.4104658425		0.2591695288		-0.5225949035		-0.2958544757		-0.5089848993		-0.1002386408		-0.3435269373		-0.606328147		-0.7876108482		-0.8035029845		-0.339252665		-0.3888848435		-0.3918508059		-0.333339619		0.1784936488		0.0496005912		0.0440494595		0.2145685087		0.648599973		0.7752720105		1.2728908682		1.0873681381		0.6497632594		0.8712693801		0.8742815735		0.985111814		1.2378442541		1.1209558997		1.1264627355		0.7462067742		0.495906817		0.5877411151		0.3187113218		0.2235934016		0.2453180051		-0.0324450702		-0.3913425053		-0.9302871614		-1.2929563227		-1.2336467708		-1.0513044075		-0.3837752199		-0.090877424		-0.3493546464		-0.1359110552		-0.141585671		-0.3009480268		0.127073399		0.4183648414		0.5662032437		0.4714613749		-0.1583069341		-0.1026901808		-0.3229015001		-0.4581031448		-0.3927936203		-0.4667500477		-0.3224793145		-0.1878086348		-0.3216631297		-0.2500452535		-0.2091691481		-0.079495506		0.1334051975		0.0913730655		0.2028190415		0.3496867491		0.357643272		0.4853419865		0.4780637704		0.5975445315		0.8504218209		0.5916314786		0.5108981753		0.4618694397		0.2317419838		0.0492086784		-0.0409768946		0.0247888124
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						Agtech		-1.0907535903		-0.9517081959		-1.0351393901		-0.8562709324		-0.6913131128		0.1022757725		0.3669869855		1.0928941409		1.2376494971		1.1725498052		1.2085628254		1.6821956963		1.9124575741		1.5574485587		1.4699800753		1.3397448943		1.452021339		1.3321783477		1.0483101716		-0.634790782		-0.767729675		-1.1115732144		-0.9365943768		-1.150707346		-1.3757560895		-0.8813763338		-0.8233397105		-0.8345322945		-0.5517196469		-0.463097477		-0.9727894395		0.2151751917		0.0216833897		-0.2193845487		-0.2082055664		0.1831709235		0.8857070029		0.4825897038		0.6509792366		1.0321633901		0.2121930812		-0.0192877389		0.2867241525		-0.1604622933		-0.4037064544		-0.2008433312		-0.3394151747		-0.5739351193		-0.8771215087		-0.5785169119		-0.7389719173		-1.1972463246		-0.4565173764		-0.0096112653		-0.5674840363		-0.853847525		-0.9655261128		-0.9026709177		-0.9290726759		-0.771139451		-0.4780744953		0.0950764915		0.5193386943		0.6485429392		0.8583632702		0.8652170334		1.3436571204		1.7038855535		1.7439527471		1.6352085287		1.8344408999		1.213614814		1.0830030973		0.49372629		0.266284806		0.2300220057		-0.1320109872		0.1685783952		-0.0234669337		0.0110434263		-0.1662568169		-0.328192806		-0.1873113004		-0.2114076631		-0.2867961726		-0.1111843611		0.0698271861		0.534498174		-0.062221243		0.2318911478		-0.0596103338		-0.5357347871		-0.2680220969		-0.1743296154		0.0114927527		0.1513751527		-0.0997516646		-0.2334175958		-0.6116222239		-0.9228385021		-0.4782505877		-0.5751147647		-0.6884542756		-0.0724766265		-0.2152469327		-0.1417452429		-0.5284113016		-0.4602368667		0.1619827822		0.6387677861		0.8770893368		0.6828625806		0.3411071012		0.4513988203		0.1144419159		0.1631845162		-0.1268231865		-0.3538774515		-0.3663948047		-0.2842461373

						AI & ML		-0.0201556386		0.1809644368		-0.1009116217		-0.2088332222		0.0754533209		-0.101674405		-0.4927602244		-0.5674844287		-0.4769279946		-0.335934588		-0.4574921283		-0.4077636334		-0.5114380779		-0.9053301097		-0.2593985693		0.0688230595		0.1845394417		-0.1754676733		-0.1376576992		0.1547048609		-0.0029994766		-0.085438366		0.434820474		0.318092936		0.5330515097		0.4642103668		-0.0463855659		0.0721474908		-0.2639205863		0.2854995011		0.1810220382		0.0138711633		0.3039555221		0.2921571412		-0.5501368064		-0.4300511452		-0.4601404503		-0.3611236378		-0.1276759428		-0.4307095963		-0.3535932891		-0.4203190752		-0.5520972407		-0.3246764189		-0.4544989147		-0.2901749316		0.0376185351		0.0674736459		0.0887475128		-0.1416932329		-0.1659396414		0.1094737201		0.3074363603		0.1017039314		0.1226971214		0.0017370669		0.2511386378		0.2027436466		0.1467445697		0.3398831947		0.325495807		0.1264194974		0.2489152275		0.1230097759		-0.1189506444		-0.1030112871		-0.1518506116		-0.0470207439		-0.3122053062		-0.2400493295		-0.3772470206		-0.5523135877		-0.4959297322		-0.1534858141		-0.2413594107		0.0036082033		0.0820716938		0.2155907908		0.3583220337		0.1629835036		0.0961099848		-0.1124807966		-0.1563135693		-0.0226761531		-0.1333135883		-0.2464538306		-0.0274812639		-0.4637237888		-0.3038266601		-0.1101591144		-0.360517787		-0.0839854673		-0.0379935007		0.0943547691		0.3171582133		0.2310714733		0.2270602602		0.1133941683		-0.101978077		-0.0926266756		-0.2217416319		-0.9058536024		-0.6678823354		-0.59785641		-0.4990566392		-0.4808798536		-0.3115972417		-0.3365925572		-0.1793685434		-0.0817834376		0.0123281468		0.1608045256		0.2516336501		0.2651167951		0.3533304003		0.2440461656		0.2550889373		0.1429885772		-0.1036627058		-0.0505171109

						Climate Tech		-0.1582651232		-0.4301559536		-0.7082897784		-0.0769632965		-0.7191159787		0.2215815338		0.0609091319		-0.3923904648		-0.0739001586		0.1195629695		-0.2276975005		-0.5418571854		-0.4476926408		0.0317378732		0.7050364704		-0.4170785983		0.6352298591		-1.2827331871		-0.4755568807		0.0412129351		-0.2117342518		-0.2313929187		0.1981151472		-0.1753227424		-0.8453041855		-1.0067741037		-0.9346325167		-0.6577572037		-0.7064723754		-0.1704350319		-0.3779025321		-0.5571368381		-0.3068821811		-0.0477918074		0.0156284828		0.6990025149		0.4536245297		0.1811109013		0.0528502709		0.3120012431		0.2382886212		-0.2889492003		-0.0787309168		0.0376824773		0.4378778609		0.6948883139		0.5709702599		0.7925555615		0.8659092647		0.9987866569		1.1782408944		0.9112914871		1.0386017893		1.1266510262		1.0711576382		0.8814475202		0.399510755		0.0817465434		-0.2257951099		-0.5869952944		-0.5223067068		-0.6541265969		-0.6439220435		-0.4775317813		-0.1915109619		0.194092461		-0.0970317207		-0.297407431		-0.3594449879		-0.6919698259		-0.2187820474		0.1515275949		0.4332894674		0.9075299545		1.1790132868		1.0804983867		0.7905080826		0.2979164266		1.0159646935		1.5079283146		1.0238014052		1.494015844		1.2445079319		0.8745850516		0.6084481756		0.2741077584		0.2065258076		0.2436899239		0.3559350005		0.4107854611		0.4235445346		0.7403998385		0.6606298183		0.2361402783		0.2540595768		0.6428783981		0.4311261759		0.514414333		0.5344719287		0.6877721871		0.7770462377		0.6213989407		-0.0305583266		-0.8693487982		-0.1986275006		0.1769615228		0.1588346815		-0.3430221981		-0.0034273194		0.0472165821		0.2226516261		0.553178072		0.7251409141		1.4515458183		1.3151165689		1.2297978803		0.3791357263		0.4305814669		0.8024290269		1.4347592571

						Cybersecurity		0.3077222277		0.3505617197		0.1460238591		-0.1164084669		0.233792585		0.2070248511		-0.1367352097		-0.4221198205		-0.8091564885		-0.6966327049		-0.8476689478		-0.5688865677		-0.3572120383		-0.1430033984		0.3497066064		0.1125555241		-0.0271636628		-0.1775429429		-0.394190636		0.1224576685		0.4608370375		0.477295003		0.4672117277		0.8046214134		0.3171959481		-0.1736813647		0.3523146021		1.0999572772		0.803287264		1.0777298622		1.2189192475		0.9984105099		0.8536086409		1.3639278599		0.6128347931		0.1430567931		0.7539986563		0.0813433045		-1.0168554937		-1.5156340321		-1.2154916122		-1.1004527884		-1.4962661604		-1.3061552959		-0.9825745111		-1.2494788049		-1.1888360138		-0.8368010253		-0.8342447345		-0.0927040327		0.2093637995		0.3160702071		0.2680717247		-0.0989980546		0.0779142783		0.300065653		0.135082554		0.1093082241		0.4880726593		0.2085091327		0.3787846859		0.045417858		0.1973858638		0.4871675166		0.2880144187		0.530123522		0.4889122556		0.4495095018		0.3529914394		0.5331575595		0.5499474311		0.4192749699		0.1581330966		0.0414310781		-0.5644067729		-0.7022391467		0.0255540166		0.0513346586		0.2367912404		0.5275694421		0.6182458218		0.2221760165		0.2563652039		0.6965658185		0.4073289628		0.4182951457		0.8643604016		0.7815492825		-0.1216634022		-0.5437625839		-0.6609046713		-0.7489997865		-0.816505992		-0.7559796586		-0.6690543478		-0.9936634657		-0.7334436376		-0.5399906865		-0.6664734278		-0.7194275126		-0.0254729653		0.0669986977		-0.3049766887		0.1185285631		-0.0547845208		0.1270524389		-0.2444257425		-0.1195376329		-0.2430978714		-0.6527282088		-0.7042058621		-0.4310137038		-0.7425203039		-0.5941726484		-0.3022671099		-0.8900851983		-0.4627586998		-0.4999130762		-0.0773391869		-0.3327028759

						Fintech		1.0364654903		0.8574136149		0.579358546		0.3523885035		0.3319315548		0.6749013603		0.5866573158		-0.0962246287		0.1172800329		0.108234084		0.0794104179		-0.3476880388		-0.4805038105		-0.4219683412		-0.2728946532		-0.1840674577		-0.2575680335		0.0560962004		0.4797142687		0.9794450429		0.7235483386		0.5943350791		-0.0072109545		0.1661805772		0.1725597478		0.3133959273		0.2035328727		-0.2249456963		-0.183019426		-0.8452233621		-1.0173726437		-1.0936956211		-1.2150444368		-1.465153546		-0.0828633028		-0.4166042182		-0.1882618779		-0.2873778428		-0.3331905904		-0.505242553		-0.5051746414		-0.4508974844		-0.0154766314		-0.03571216		0.2425246227		0.1958018272		-0.1032334718		-0.2277838489		-0.2663707366		-0.503737814		-0.340447175		0.0605991293		-0.4414884589		-0.1293473219		-0.4266701466		-0.0607548693		0.0871404259		0.2363808016		0.3684193371		0.6007043405		0.5987327592		0.5885860664		0.164301926		-0.1166475062		0.4107122291		0.2345060898		0.9224053509		0.4752818622		0.4447688741		-0.0471992488		-0.1883705347		0.0693343201		-0.1542877831		-0.301292861		-0.2313071366		0.1140727014		-0.4058491107		-0.3907654151		-0.4460740554		-0.8439181846		-0.4477974109		0.0818892277		0.6920781817		0.1788241314		0.6342373961		0.6625056187		0.8936248259		0.7787361047		0.8039769705		0.8660427486		0.4986637535		0.5560008946		0.3907621366		0.0396655893		-0.2485888422		0.0338798471		-0.2176595455		-0.2505239154		-0.4764863133		-0.6194392015		-0.8759286086		-1.128962346		-0.5741180287		-0.3221438237		-0.5189104361		-0.6722988877		-0.5753731907		-0.5342521101		-0.5247508236		-0.4194392894		-0.5082090575		-0.5457857443		-0.8421783889		-0.7474055379		-0.9516767494		-1.0347841		-0.5892057897		-0.5579044662		-0.3616662991		-0.2926982568

						Foodtech		-0.4126482291		-0.6371040988		-0.2109377356		-0.6647995606		-0.3647876521		-0.7803707355		-0.8581980351		-0.6410740142		-0.6862441207		-0.5710462966		-0.6563172145		-0.2062284418		-0.4522709938		-0.1665911344		-1.0463588147		-0.4348620988		-0.6396190673		0.2164595654		0.8711069781		0.8641506783		0.7694736455		0.3797719752		0.9630917053		0.3182282246		1.0851017465		0.4447977549		0.4450245136		0.1556560351		-0.0950625394		-0.3555236988		-0.2578531084		-0.4212637513		-0.4126302296		0.4393558335		0.0318689186		-0.4370596943		-0.6702854878		0.1968188263		0.4014666512		0.3595679544		0.7663150762		0.7988215564		0.3965859269		-0.1885936151		-0.2353042648		-0.6903820568		-0.1105687501		-0.123907446		0.0340386028		-0.5291804815		-0.2852138126		0.025988002		-0.2324451507		-0.2061105905		0.7493579237		1.3427243134		1.7203581228		1.6508595532		1.2674969379		1.1616439716		0.8523110365		0.9830651653		0.7643594337		0.4525099446		0.0772379555		0.337298949		-0.7396359881		-1.0322526756		-1.1260255516		-0.6425671302		-1.2059276513		-1.3292779007		-1.1882583207		-0.5455026168		-0.126553896		-0.5556875395		-0.4731968507		-0.704057604		-0.6208272119		-0.9695715345		-0.6217986699		-0.9340845828		-1.1822209686		-1.0901911024		-1.3048261864		-1.6878623792		-1.8070579714		-1.2999409155		-1.064929693		-1.0205921519		-0.690549962		-0.47745222		-0.4386953006		-0.0267314998		0.3610377578		0.4619889078		0.4418428414		0.9160811853		1.195030606		0.5339908321		0.6216860246		0.6130030462		-0.247039679		-0.3312977223		-0.4737842956		-0.6093365844		-0.6074985584		-0.5339601		-0.3201747787		-0.37599563		-0.1490715008		0.2515012022		-0.2175685808		-0.1682858588		0.3069058844		-0.026929435		0.1789003742		0.1106424978		0.7695713391		0.4414531895

						Gaming		0.5300261985		0.1537222066		0.1850936657		0.69290378		0.5951143282		-0.1620892281		0.3461523843		1.046564609		0.1655521761		-0.3096332212		-0.1625268023		-0.8101586364		-0.9153062756		-0.5303749506		-0.6717043923		-0.3989909827		-0.933288717		-0.3071924596		-0.1624959023		-0.3734774746		0.5212209725		0.9389331646		0.4741905778		0.9097899006		1.0337107776		1.0045245126		0.6315192757		0.1375884877		0.5396567734		0.1217285247		0.018868121		0.2758655852		0.06415219		-0.2265027072		0.1966625243		0.641041697		-0.1490635189		-0.4093847951		-0.0306071885		0.5060767743		0.5752749525		1.0930546642		1.1095390673		0.7225305414		0.1903111531		0.3680604027		0.253918328		0.3402985829		0.461781034		0.8182211871		0.429512604		-0.3954711411		-0.6351202831		-1.0048721421		-1.2390962122		-1.0865701189		-1.1233262597		-0.9437230555		-1.3187191009		-1.440398569		-1.573220477		-1.7660532111		-1.6767207035		-1.6566051916		-1.4320879025		-1.636856107		-1.2169735019		-1.0341835346		-0.7165168279		-1.0879465436		-0.407266584		-0.4218906791		-0.1793784688		0.2247367151		0.2208720902		0.3253500419		-0.1848568854		-0.0975635703		-0.6277065749		-0.4378322976		-0.8347233303		-0.4236883964		-0.4667989548		0.0902032659		0.8084527473		0.6715537284		0.4643380196		0.8563960811		2.026574449		2.0277659181		2.2508563108		2.22909917		2.250628268		2.4293119493		2.058753646		1.4254809487		1.4868762071		1.3795865455		1.5507047383		1.5998935781		0.9239891756		1.0842299857		1.3166651662		0.5029478191		0.7636005944		1.1715783285		1.2150815428		1.1600549392		0.4620025754		0.5011585659		0.240604914		-0.5054533827		-0.8831437945		-1.3585100885		-1.5451288303		-1.047890047		-1.4056610264		-1.2111775498		-1.2542684676		-1.3062573915

						IoT		-0.1349555595		0.2691916034		0.038803625		0.0941527702		-0.7120975193		-1.0485395976		-1.1104903366		-0.7337689537		-0.165595242		-0.5964739939		-0.3496060625		-0.2166701499		-0.119127943		-0.6409070002		-0.5035498082		-1.1757641519		-0.5030905799		-0.5025854528		-0.4275521007		0.1074655994		-0.4498800824		0.5652266195		0.1476066975		-0.0177913992		0.2161112175		0.490534221		0.6743859824		0.8663817707		0.5500093321		0.2230244327		0.4831184441		0.0695618424		0.378727481		-0.7433577851		-0.7361924602		-0.1820765894		-0.1137419121		0.0563311362		-0.0562552458		-0.3101421238		-0.022645519		0.3350349761		0.4109991168		0.430948969		0.2671646858		0.4369584348		0.1854561211		-0.185680003		-0.4069251987		-0.5332277605		-0.6158068537		-0.5143678259		-0.7632769148		-0.8520088761		-0.943849409		-0.9015168897		-0.9510377513		-0.9635137237		-0.2282808786		-0.0477023656		0.0770892104		0.2552889119		0.2039896563		0.2803129323		0.2480450333		0.402685779		0.5134813161		0.5327950536		0.6357546054		0.9704676841		0.3971895149		0.1193500689		-0.1558633223		-0.6810792332		-0.5799188341		-0.4480139438		-0.3144782082		-0.6680185571		-0.8305264585		-0.6082104632		-0.0446176024		0.1677499063		-0.0914843674		0.1073276817		-0.0958140615		0.0465232536		0.1790016201		-0.4617958489		-0.5793618781		-0.4708189633		-0.364264766		-0.6831090504		-0.8039378053		-0.9485111959		-0.9803003611		-1.3031097253		-0.8975063046		-0.5154599206		-0.7710087921		0.0077361747		-0.3145097684		-0.6117221405		-0.770706437		0.3199622622		0.1657198454		-0.4152778443		0.0174206716		0.4855354871		0.1212569528		-0.0849391321		-0.0607266514		-0.3866895527		0.2490038851		0.8307984072		1.5977449128		1.0321483726		1.5008414062		1.7197450659		1.1374763622		0.8105230974

						Mobility Tech		0.1253858524		0.6702233284		1.4905893535		1.3711777392		1.8280509703		1.6612050436		1.6681949044		1.4346106653		1.3852814374		1.5063449913		1.5415361832		1.3443717508		0.948876728		0.4188262268		-0.1525078827		0.0296167577		-0.5227144363		0.3555247216		-0.518140251		-1.1009883257		-0.7741832589		-1.2647755838		-1.1500709715		-0.8853042592		-0.6160932941		-0.32958518		-0.3655584265		-0.451721004		0.1471027982		0.023417867		0.1731255906		0.2886372048		-0.1211946446		0.1422342182		0.1859500501		0.1193582242		-0.2628261713		0.0291974619		0.5397298578		0.5257198339		0.2997324315		0.3229617904		0.2989139775		0.9746611345		1.2489358459		0.8868318607		0.6787068939		0.4758061333		0.5550921374		0.6174867024		0.2552842937		0.4274929506		0.7219273641		1.0089954973		1.0381221293		0.4669644294		0.3274435558		0.6553319181		0.605365516		0.3706833032		0.3753886645		0.2197106876		0.2872364171		0.3659631949		-0.2040797474		-0.6637934083		-0.754367795		-0.7173545781		-0.3469146228		-0.3561752877		-0.2187997409		0.8722764908		0.8280273043		0.3293075872		0.0586754201		-0.2392786732		0.3408565209		0.4982091042		0.3394816327		-0.0923299459		-0.5106964373		-0.5710266235		-0.4805835339		-0.9131280626		-0.8843988974		-0.3981736096		-0.8647182491		-0.9713679702		-0.9204080522		-1.1715831476		-1.0620493105		-1.0177075983		-0.8346769265		-0.8384068693		-1.3875462521		-1.2536948147		-1.306999591		-1.7319184991		-1.1310198283		-1.1995020284		-1.3074933633		0.1443463907		1.8227580423		1.4755827247		1.3176363688		1.0609286966		1.3599389368		1.6246982041		1.4054041443		1.3941424658		1.2275515956		1.438829502		2.1354615731		0.9583773447		0.106125169		0.9813272282		0.7579761934		0.6763759308		-0.11446763		-0.0650245547

						SaaS		-0.4299953733		-0.7587282031		-0.6591786795		-0.8469523747		-0.6747637978		-0.804965955		-0.4832295535		-0.6503058305		-0.529528939		-0.3566898834		-0.0882030128		0.073181717		0.4946895762		1.0172880374		0.7609459173		1.1744077252		0.8188416252		0.5484060972		-0.3118609016		-0.0919507576		-0.1626174893		-0.1050240223		-0.4516080799		-0.2585167546		-0.520187181		-0.1627076213		-0.0875514408		-0.1881052743		-0.1136903193		0.1211303779		0.5029426185		0.2311507299		0.3012318087		0.249048066		0.5231847357		-0.2758103524		-0.232632641		-0.2300481499		-0.3090287841		-0.2412791802		-0.2216019094		-0.2876255212		-0.3446229998		-0.0691799196		-0.1402804411		0.0226901417		0.0910775659		0.2773811979		0.4355806293		0.2198416108		0.306950757		0.3750432153		0.3545767021		0.2232573644		0.1236706652		-0.1156239873		0.1830571077		-0.0349644123		0.0474839541		0.1965193263		-0.0492149544		-0.0031728333		-0.0876493339		-0.2286214927		-0.1443348621		-0.3523506287		-0.4003531911		-0.0472721152		-0.1866631007		0.0366435467		-0.0952807056		-0.1590694865		-0.0367163066		-0.1485408361		-0.0183046093		0.1727638326		0.5382715384		0.6204332217		0.7384509348		0.579768342		0.5197036273		0.1261590448		-0.0028295041		-0.2424650801		-0.1103558532		-0.0027192137		-0.0540114858		-0.1916009326		-0.3039731319		-0.3399105885		-0.1528959926		-0.1106947226		-0.1199863992		-0.0736517881		0.1235882089		0.4204752554		0.3611319692		0.2196415637		0.254140378		0.459268334		0.6567958008		0.6775204984		0.5063110571		0.2021551116		0.3993977318		0.1851543287		0.1565385315		-0.1806366651		-0.1838302661		-0.267612203		-0.4532897404		-0.4853951319		-0.7823227593		-0.7870643196		-0.9318392043		-0.8493144113		-0.587951583		-0.5135097916		-0.7501562256		-0.6140694889
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						Agtech		2.1535547634		2.5221340252		2.2745756025		1.7045405613		1.5128816026		1.3557466354		1.2251225828		0.5867431929		0.356723567		0.2042532589		0.0617529518		-0.0643694112		-0.2131347857		-0.2787643802		-0.2432752251		-0.2499174221		-0.1128475054		-0.2380850127		-0.2177372013		0.4003273519		0.6453891218		0.7892042283		0.8245931383		0.6040053532		0.6755550714		0.8706083998		0.6045387154		0.5216216392		0.9186044648		0.8340820893		0.6763098219		0.1994310246		0.5695426529		0.5577200566		0.9049264888		1.0480000127		1.2134394047		1.0275429798		1.1560472985		1.0944954381		0.6503355947		0.5890151045		0.5970847353		0.586574385		0.0218254484		0.1651740274		-0.0093485648		0.1091234754		-0.143147414		-0.1487325209		-0.3838660666		0.2757209377		0.4991580012		0.3812842972		0.1415462666		0.2088584165		0.6183148715		0.0762779942		-0.3783786227		-0.3430222931		-0.2982921975		-0.2534850864		-0.1210461026		-0.8246629372		-0.9803587719		-1.0224617755		-0.8875128084		-0.9309630276		-0.7836410707		-0.6649310439		-0.4986162124		-0.6990714982		-0.5713985021		-0.6793079922		-0.8281912676		-0.469079112		-0.2992097367		-0.2765395289		-0.2674581336		-0.171833303		-0.2462050361		-0.3075842471		-0.359600072		-0.3275414332		-0.4796086293		-0.4368580748		-0.3274622139		-0.4353431006		-0.5241677326		-0.7157810376		-0.7271522538		-0.7823465833		-0.7827218529		-0.776465057		-0.8025353176		-0.8107557708		-0.6761584394		-0.8853153558		-0.886740561		-1.0869939748		-1.154545328		-1.1803222397		-1.7747925831		-1.5213565117		-1.3435481276		-1.4927100014		-1.0470020919		-1.2272636933		-1.6351273844		-1.5101746248		-0.8622189549		-0.7657657554		-0.7974869478		-0.5239180132		0.0046496997		0.128678696		0.2394187009		0.7792556624		0.6331848067		0

						AI & ML		-1.4566476668		-0.1418544299		0.8373654019		1.3520753467		1.4403818222		1.8574781933		2.044119134		2.297341878		2.5092697632		2.6082714404		2.6404098734		2.5770284951		2.6162062973		2.6382836987		2.6738956564		2.533614896		2.5693311839		2.6127179248		2.5552617051		2.2857286737		2.1967164357		1.7939451005		1.6912940764		1.7409244875		1.7982437206		1.8061996077		1.7249914052		1.862388744		1.6721549903		1.9636989039		1.8636016734		1.9597024448		1.8397831336		1.7211734788		1.1991536527		1.0581044668		1.2501931611		0.4734665267		0.0249551319		-0.4846337122		-0.6691290856		-1.2713764657		-1.667930308		-1.7081623077		-1.5029160855		-1.1812307336		-0.9255755395		-1.1073451834		-1.3272682175		-0.7399135291		-0.5836340358		-0.1990260155		0.483799948		1.4361947446		1.7505188554		2.0709165477		1.6575881581		1.7211858304		1.9740337081		2.3013470351		2.223108538		1.9665873912		2.1671273416		2.1844420975		2.0785485737		1.9900572031		2.0147461972		2.1750619292		2.2429398165		2.0840669165		1.8935949472		1.7494914415		1.7709370743		1.9427070672		1.8929646943		1.5017332311		1.5939234141		1.5232880608		1.3151147388		0.908616868		0.9648068529		1.2069261493		1.4178704174		1.7645181839		2.0183412856		1.9890769861		1.9176978739		2.1909215451		2.1584518671		2.2593222243		2.3576489864		2.3913775492		2.3184238162		2.2071642038		2.0256332791		1.614714706		1.1212622147		1.0669268136		1.2375231103		0.8532220854		0.5535207753		0.7955515544		0.2973181422		-0.9682050052		-1.2790202732		-0.3794935528		-0.4730566513		-0.1504514927		-0.2151034716		-0.2834933708		-0.7100019242		-0.2106994661		0.0615676209		-0.1775625199		-0.4443258952		0.056684659		0.908618198		-0.1131386832		0.2449643557		0

						Climate Tech		0.807472673		0.6975064458		0.1413422781		0.3176653167		0.4495812657		-0.1831298858		-0.5783197345		-0.1474760695		-0.309105782		-0.3809487714		-0.4191883495		-0.5073179087		-0.5627718519		-0.8171602348		-0.8611756902		-1.0626625729		-0.9927500736		-0.7003854991		-0.6241705938		-0.8783983852		-0.5297798743		-1.0232506585		-1.3913106053		-0.8092158002		-0.8011056759		-0.3211812098		0.1074260192		0.1620906243		0.1918158545		-0.5064761515		-0.4097068608		-0.1968893655		-0.5908420876		-0.2104009404		0.4811840076		-0.5080552827		-0.3402297644		-0.8036077198		-0.9401187087		-0.722146768		-0.3745648666		0.0309708931		0.0381466728		-0.4417112726		-0.6007954186		-0.5196114712		-0.9164817102		-0.7903356099		-0.4662040377		-0.2673991331		-0.5190619543		-0.6479643966		-1.7215058824		-1.7013098267		-1.58158005		-1.0792011871		-0.8157711126		-1.2999030375		-1.1298589369		-0.8908762442		-1.4602493311		-1.8385941703		-1.4449680231		-1.2823254405		-0.8600742559		-0.7994458369		-0.8766383101		-0.8791059462		-1.1040969521		-1.0196048557		-0.9497768415		-0.9116662957		-0.5492758329		-0.5307599118		-0.6801761666		-0.5327020336		-0.6253276833		-0.5557154594		-0.132637616		-0.0220029469		0.0658454848		0.2188416481		0.306598723		0.2174277865		0.031780841		0.2008905706		0.4424246407		0.1578910792		0.3308283083		0.137364447		-0.2278762498		-0.2956711304		-0.1123319781		-0.1535858885		-0.3110793671		-0.3201651706		-0.4849011855		-0.8623958366		-1.3071899909		-0.972832749		-1.1566851911		-0.7771786049		-0.4046715126		-0.0435854696		-0.0381633095		-0.2848510118		-0.0144972861		0.1762182984		0.97389862		1.5871507253		1.8416722834		1.6989735307		1.949666289		1.9262879075		1.6571618138		1.7822749468		1.4909807328		1.8018513168		1.8963816763		0

						Cybersecurity		-0.3888648894		-0.8887546326		-0.8780611772		-1.3082970521		-1.3882708603		-1.0584564476		-1.265170999		-1.2214903414		-1.0601834292		-0.9751507475		-0.7036732225		-0.8340705129		-0.694982591		-0.3477721572		-0.1469085588		0.2799075128		0.3411116881		0.4760412948		0.6603991366		0.6393125262		0.5477256828		1.016544517		0.7162939686		0.8833818748		0.5796090064		0.2076146395		0.0465029781		-0.1403462662		-0.3133464965		-0.0953836135		0.040306025		0.2732025813		-0.0362464065		-0.216344092		-0.4067374167		-0.6441107949		-0.4137285107		-0.5188257111		-0.5381849123		-0.7653593126		-1.053789584		-1.2066388519		-1.3190243385		-1.3213144958		-1.1824209893		-1.5296708811		-1.5793461238		-1.5798302718		-1.5544061789		-2.0989690473		-1.9704634646		-2.1451308191		-1.3763113012		-1.3613783655		-1.1767703991		-1.3155730914		-1.717523956		-1.3300944201		-1.1004121503		-1.173750423		-0.9547835385		-0.6868571378		-0.7846901793		-0.696849897		-0.8808158707		-0.7080630699		-0.6115854878		-0.4264445257		-0.2733147961		-0.3028285427		-0.1099875197		-0.0684180424		-0.0493166782		-0.0046682965		0.0966442645		0.1871096536		0.2565596265		0.0809291357		0.0779729552		-0.0103197101		-0.2263094104		-0.1776892976		-0.4202792993		-0.5179778465		-0.5027276735		-0.7246160019		-0.8112701137		-0.8734825353		-1.0993500948		-0.9498729723		-0.7959769528		-0.6821307155		-0.5230235626		-0.5285535693		-0.4717258828		-0.2831575657		-0.1458502199		0.192267367		0.2271918546		0.2952778927		0.7532219439		0.5497292605		0.608318366		1.0895945464		0.7606687522		0.4972810898		0.4037552137		0.381447915		0.1662970695		0.0989399829		0.1029548316		0.2317104341		-0.145064846		-0.0812267354		-0.2243480122		-0.7970833891		-0.5858571255		-0.713756804		-0.6494807908		0

						Fintech		-0.7143812769		-0.6170889697		-0.5845115563		-0.7802708878		-0.6424152727		-0.7291237573		-0.4170958851		-0.3665188609		-0.3460289336		-0.21345875		-0.2875891506		-0.2440143133		-0.130975219		-0.1261713742		-0.1691524145		0.0099966969		-0.1594765456		-0.1308189799		-0.3130986827		-0.4756898405		-0.6283847645		-0.5673531569		-0.3766325853		-0.3728716412		-0.4293879524		-0.6177309912		-0.5537235175		-0.5438249098		-0.417797099		-0.2954886128		-0.2245077567		-0.2500144027		-0.0679727046		-0.2535493912		-0.3148902947		-0.306167588		-0.3618612239		-0.1310483245		-0.0192320449		-0.0748076027		-0.0204697262		-0.0297548825		-0.0564311342		0.1404111661		0.0838520747		0.1444084153		0.0562289006		0.021000473		0.0700553461		-0.0111163225		-0.2471337175		-0.4471883214		-0.7495240488		-0.5579497049		-0.4049977457		-0.5053839521		-0.6039285446		-0.4154806522		-0.1785599443		-0.137356455		-0.08318708		-0.0841632458		0.1442030195		0.2192229891		0.2453527132		0.2824560107		0.2983230626		0.166927555		0.1286584455		0.0648183763		-0.0454377957		-0.0730846113		-0.1233722484		-0.1895887513		-0.3056715719		-0.4073163891		-0.3044039372		-0.4190906858		-0.4947131466		-0.3423899078		-0.2779256113		-0.2529106535		-0.2435614925		-0.207129413		-0.2191431166		-0.1075586737		-0.1836666505		-0.1538565466		-0.2106026853		-0.1849609827		-0.1015235487		-0.151986201		-0.2087103976		-0.2967158703		-0.2552538705		-0.3373207026		-0.2241641024		-0.3279571543		-0.140169619		-0.0222447846		0.1069379566		0.3075834515		0.3595507341		0.5713789245		0.4221236205		0.5108667203		0.439104994		0.5594872292		0.1786460854		0.2188581545		0.307221126		0.1758376516		0.2422739234		0.1267098453		0.0733357705		-0.0671988018		0.1125716759		0.1371024973		0.1342771465		0

						Foodtech		-0.2684585905		0.0289702709		-0.231123716		0.2361479049		0.3584568689		0.2950820905		-0.1294491011		0.0836852462		-0.0159268635		-0.1527250203		-0.2427988589		-0.155264033		-0.0800415323		-0.3832753065		-0.3332090319		-0.4675167557		-0.4829634694		-0.569814445		-0.5581503849		-0.7357432857		-0.6779613952		-0.5931174843		-0.4432853262		-0.4823104927		-0.5275201613		-0.2848912557		-0.3816142016		-0.366360714		-0.3673058254		-0.5911386192		-0.2025274972		0.0705082408		0.1931670993		0.416697679		0.3500868237		0.6028480217		0.5679364898		0.8298727524		0.8073879909		0.827197954		1.0564104078		1.2906357812		1.1099342174		0.9481093651		0.9514606109		0.6738099985		0.7620534295		0.5737055097		0.5717165733		0.3300285886		0.2407233155		0.4711122139		-0.1688960423		-0.3041185514		-0.2558781895		-0.3264033031		-0.0703914818		0.1331703048		0.301019985		0.565054245		0.6392401438		0.6773364086		0.8079406403		0.5055624101		0.6391413317		0.6364692018		0.43011145		0.4466786223		0.1543556351		0.2482283096		0.1030685953		-0.0053332216		-0.1688553019		-0.0479760974		-0.0654526102		-0.0297793083		-0.0633812464		-0.0519331352		0.0875434235		0.0853426197		0.1672274087		-0.0667883963		0.0187507483		0.0058691723		0.0636141709		0.0139003578		0.0313447458		0.0156686121		0.0581051811		0.0759130349		-0.0037278662		0.0828303881		0.1189243678		0.3871280624		0.4205729053		0.4977995969		0.4571622581		0.3095236852		0.0409286141		0.0634496281		0.0919431446		0.1655555302		0.2385797624		-0.0760741545		0.0529772527		-0.4608024062		-0.4778887011		-0.6963789057		-0.5428147122		-0.2956082026		-0.0524045867		-0.2377700275		-0.4052998921		-0.3648749217		-0.1538815184		-0.2175084632		-0.2406097238		0.1456254348		0.2749039773		0

						Gaming		0.0406320676		-0.0652108588		0.3413494771		0.4102507263		0.4445678048		0.5601875877		0.5631164672		0.5114957554		0.4880682614		0.4401849571		0.4877041918		0.4395606338		0.4591394497		0.5775139769		0.3772572893		0.3053785487		0.2967822406		0.2022740441		0.2332382509		0.3807894882		0.3635118124		0.3539369909		0.2201047595		0.2823754217		0.3075745547		0.1603408733		0.2817776893		0.384892684		0.4827076224		0.3359522922		0.4787463459		0.3329137273		0.3847539615		0.3333430973		0.474757675		0.467615576		0.469803741		0.6840635642		0.5738053535		0.3941541983		0.2912008284		0.4651664177		0.0796061948		0.0448279171		0.0074075025		0.1049708084		0.2590050636		0.2020435992		0.0297088939		0.0607339732		0.1103377731		0.3932249434		0.7053643279		0.5153823658		0.5884990464		0.5056998124		0.5874380656		0.3103295095		-0.0153609875		-0.203351611		-0.1762681489		-0.5484920923		-0.7788904433		-0.7997032416		-1.0898943888		-1.289313315		-1.2002220597		-1.1711422209		-0.9885581688		-0.9736207479		-0.9922088293		-0.9521448485		-0.9982322992		-0.7838142628		-0.6639153856		-0.6061305181		-0.3580493764		-0.222332111		-0.1912819687		-0.1633273407		-0.0951920613		-0.0602581563		-0.0259055514		0.0041188248		0.0712421661		0.0722484208		0.1078067743		0.0725218657		0.0999081026		0.0894820887		0.0755324128		0.1185022606		0.1200795619		0.1357542224		0.1997387806		0.4074083539		0.3996525712		0.4019005101		0.3166325229		0.5701574443		0.5074422592		0.7970013023		0.9620996587		0.7452566788		0.5330703351		0.6289833503		0.5283427576		0.1611516957		0.1590505069		-0.0422166006		-0.1721595326		-0.3206112229		-0.2580448935		-0.5579193152		-0.4593344196		-0.5380686276		-0.5317979158		-0.7886496237		-0.9900387407		0

						IoT		0.6917016303		-0.183533881		-0.5135028931		-0.1518979377		-0.3982072491		-0.7478340361		-0.4683475561		-0.9859430973		-0.7780303689		-0.5803325652		-0.7237401601		-0.9102925514		-0.8660743919		-0.5644060261		-0.7593579235		-0.8035701002		-0.5917386944		-0.3311382247		-0.4272734841		0.0915525864		0.0795283696		0.1960345156		0.7365020216		0.6962698317		0.8556493528		0.8510548484		1.0015044194		0.8490017784		0.6969782055		0.7827819829		0.6576871288		0.6002320307		0.6313474806		0.7178842304		0.5630455975		1.1104567471		0.616599603		1.0109519074		0.9471009399		1.2879729357		1.5359010487		1.0723145328		1.0445086336		0.9696009102		1.3021258031		1.0198239379		0.9798950515		0.7190594471		0.9792956224		0.7607376529		1.5822169566		1.5941312665		1.26744355		1.0908677039		1.1889668602		0.9950197453		1.1148297026		1.4184409434		1.3855677839		0.7425462755		0.551277547		0.6626225545		-0.3886406066		-0.1926502199		-0.0283239962		-0.0879585884		-0.4925531235		-0.3837566659		-0.5608335241		-0.9561189135		-1.2441567585		-1.1822598782		-1.4070565359		-1.4903482404		-1.3599465361		-1.7996076134		-1.9555044433		-2.0128726783		-2.2517995787		-2.3884034805		-2.3927420096		-2.3755109346		-2.2868883074		-2.1589540181		-1.9579483309		-1.9384459397		-1.962114532		-1.6544575183		-1.4766167941		-1.1686289494		-0.7366708234		-0.5360433509		-0.3753344514		-0.2446203772		0.2511554754		0.1532726306		0.4086191353		0.5119946598		0.7845243155		0.5745281704		0.1959743964		-0.3234548751		-0.5166428926		-0.8027236774		-1.0713451965		-1.3076573195		-1.8281721076		-1.7774893598		-1.4503764212		-1.5358105445		-1.7976844097		-1.9866637601		-1.8101517014		-1.7212730236		-1.9890562036		-1.5271710534		-1.7424681588		-0.9987308203		-0.4487376004		0

						Mobility Tech		-0.4164005187		-0.6106511317		-1.2397906871		-0.8084575421		-0.7642903848		-0.9532874508		-0.7903445492		-0.6966883349		-0.5573279424		-0.5397863162		-0.6512331036		-0.5047916981		-0.5693075012		-0.5882707258		-0.379814538		-0.5923385257		-0.7583304982		-0.7931574107		-0.8721123222		-1.020479582		-1.3072245241		-1.3758244851		-1.2399193775		-1.2896950318		-1.1282211807		-1.4954326465		-1.6417138168		-1.6725878981		-1.6511342203		-1.4044701037		-1.4394976284		-1.4790275211		-1.2638790135		-1.3471812308		-1.2411719809		-1.0985748196		-1.2594287205		-0.4798184274		0.1315236313		0.3928720297		0.3681493082		0.5556869449		1.0284844794		1.293846419		1.4474281278		1.7468655381		1.7484904475		1.9357232431		1.8143881033		1.7735377885		1.1658409939		0.8508174656		0.978788727		0.4226172233		-0.1909854928		-0.3514833584		-0.3959016506		-0.5139794888		-0.6049175334		-0.6686217405		-0.4168567523		0.101413076		0.3923227204		0.5927155206		0.7224098531		0.8158125955		0.9586401365		0.8166127791		0.7099895936		0.7679824642		0.9814714156		1.1417738349		1.1358561332		0.7968515372		0.8160929809		0.8438681575		0.4755491793		0.704802419		0.7153626157		0.859076471		0.8943760804		0.8479755744		0.6727280734		0.5209976768		0.2909523902		0.2668975104		0.1126443666		0.0048530732		-0.0491509991		-0.4583760955		-0.8300072145		-1.01426738		-1.3636788106		-1.5139363916		-1.7591750082		-1.9736388939		-2.1709685977		-1.8749036514		-1.5764240755		-1.7742742431		-1.5511474113		-1.7719046811		-1.2673857097		-0.6199009865		0.1334371617		0.4018598162		0.7736087842		1.2997598089		1.3418862455		0.7059038293		0.8838714486		1.0888297577		0.9659976574		1.2391217576		1.3292844113		1.5381961639		1.1993447531		1.0862671901		0.6024519991		0

						SaaS		-0.448608192		-0.7415168382		-0.1476427298		-0.9717564361		-1.0126855973		-0.3966629292		-0.1836303588		-0.0611493686		-0.2874582721		-0.4103074857		-0.1616441718		0.2035312999		0.041942126		-0.1099774708		-0.1582595638		0.0471077223		-0.1091183259		-0.5276336915		-0.4363564236		-0.687399533		-0.6895208641		-0.5901195674		-0.7376400702		-1.2528640029		-1.3303967357		-1.1765822655		-1.1896896906		-1.0568756817		-1.2126774963		-1.0235581676		-1.440411252		-1.5100587602		-1.6596541157		-1.7193428878		-2.0103545531		-1.730116339		-1.7427241803		-2.0925975476		-2.14328468		-1.9497451602		-1.7840439255		-1.4960194742		-0.8543791524		-0.5121820863		-0.5279670739		-0.6245396397		-0.3749209545		-0.0831446823		0.0258613091		0.3410925498		0.6050401997		-0.1456972745		0.0816827207		0.0784101137		-0.0593191516		-0.2024496298		-0.3746540523		-0.0999469836		-0.2531333019		-0.1919687889		-0.0239891805		0.0036323024		0.0066416331		0.2942487189		0.1540148118		0.1824475746		0.3666909432		0.1861315009		0.4745010211		0.7520080371		0.862048999		1.0007131195		0.9607141912		0.986904948		1.0976515982		1.3119039323		1.2798442033		1.2294639832		1.1418967105		1.2452407303		1.1461183018		0.9669983137		0.9202867604		0.6986710664		0.6834968965		0.6644648443		0.6725951089		0.6752835256		0.7125948468		0.9155382425		0.9897535101		0.8697351632		0.8083733072		0.7838306654		0.7026690057		1.0518428162		1.3153463657		1.4679589624		1.3037238291		1.4997105305		1.6533374544		1.4374393019		1.4976260346		1.6256156553		1.8297997847		1.886523315		1.6958050886		1.2735185043		1.023643462		1.0564506514		0.4587497185		0.3261588579		0.19654279		0.1346550187		0.2065143537		-0.3588041306		-0.8502011367		-1.3358261702		-1.6979068298		0
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						Agtech		-0.3946621588		-0.0443894367		-0.0701226341		1.2587581171		0.5666356469		0.1875166351		0.1399631551		0.6443748809		0.9090336729		1.7751139802		1.057386462		1.2220504495		1.2855869837		1.396582804		1.507186715		0.5623903035		1.4368794733		1.2129781042		0.7648490974		0.7023844613		1.0858975061		1.4526136343		0.5654600649		0.1609898759		0.5261160604		0.1925921687		-0.4328871156		0.8342410723		0.7085559068		0.563841317		1.1929718313		0.2672601907		0.1747667598		-0.3525829159		-0.4280264572		-0.266916013		-0.914047255		-0.616794608		-0.0436923331		-0.4726460827		-0.0471962906		0.1856552934		-0.4061292589		1.1420122783		0.6052929285		1.0424231566		1.4447264809		1.2791244295		1.4518801755		1.2980875613		1.1140147649		1.2602692914		0.7936520971		0.6899838607		0.8032043805		-0.4952715927		0.1360269329		-0.1021275538		-0.9289591015		-1.0916518475		-0.6991540833		-0.7963694237		-0.6042719914		-0.7914426813		-0.3438181684		-0.3855096282		-0.7772782311		0.0845533994		0.2489544279		0.3962406863		0.8278722701		0.9934649851		0.0841496813		0.2061257256		-0.327149038		-0.2699015408		-0.7377177588		-0.8243341038		0.1234191542		0.2816538333		-0.4969239915		-0.5127375339		-0.860308983		-0.6312655578		-0.0456681887		-0.1330171581		0.482900044		0.276324476		1.1368232911		1.6232292854		0.4685529432		-0.1063857636		0.6895288956		0.8699553667		0.8959322008		1.0647350442		1.0935082894		1.2187419631		0.9530497143		1.2272335716		0.9882664344		0.8414941779		1.2997823934		1.4490241209		0.6365715522		-0.6688309245		-0.7144732121		-1.4907726371		-1.7817238165		-1.6596790932		-1.3041156715		-0.9461432381		-1.2605988462		-1.2674579642		-1.1742544809		-1.2907151612		-1.11405769		-0.8464927338		-0.6300584547		-0.3566311021

						AI & ML		-0.8405745721		-0.7390299988		-0.2174132663		-0.6388226783		-0.3590891749		0.494558238		0.6813007734		0.5794223375		0.2503861466		0.6144922995		0.6548484866		0.5139336185		0.4767828909		0.6444942523		0.1099182274		0.4195304712		0.4359724351		0.3011231189		-0.2316750319		-0.2670098152		-0.5896819328		-1.5724919205		-1.031312098		-0.8757296724		-0.58945168		-0.5831694798		-0.2344652158		-0.3731499457		-0.0479429058		-0.0071005355		0.4450487907		0.6430560317		0.7350130131		0.711105934		0.6238650442		0.8708362574		0.3439514521		0.2610400568		0.1313551105		-0.0397979837		-0.8126159942		-0.8494758272		-0.8710420731		-1.1061443624		-1.0442804038		-1.1106750795		-0.656027398		-0.8298333797		-0.4284590223		-0.4445732068		-0.5818657635		-0.4730744281		-0.0659814697		-0.2045188423		-0.6212891071		-0.2061017055		-0.5556091339		-0.3506985301		-0.4426927508		-0.166571712		-0.3632907594		-0.0902800092		0.4237664632		0.2783559149		0.3596820038		0.2923743812		0.5004080478		0.1314149955		0.4805447972		0.3399922779		0.2100320279		-0.0970159089		0.0226436777		-0.0790971804		-0.1170187931		-0.0418513867		-0.1834137177		-0.3723045608		-0.1773511563		-0.0861276574		-0.3924799645		-0.4267028735		-0.1302649343		0.0692652659		0.0824935651		0.1571256382		0.0078347734		-0.0538554746		0.1144873959		0.4213699252		0.4211009498		0.5450916452		0.6555430517		0.728640381		0.4794232851		0.5261163332		0.5123280234		0.512992909		0.6834123		0.590117794		0.5555144987		0.5871276249		0.5044019703		0.4725786172		0.5889478766		0.5779569055		0.696424196		0.363405247		0.2879492732		0.2128513707		0.3119561968		0.503884262		0.6641754452		0.8079768049		0.7363066162		0.8246467881		0.9964630804		1.1045892181		1.1353678889		1.2896779648

						Climate Tech		1.4157805618		1.7484776527		1.5606582322		1.9032353469		1.089093975		2.0300124936		1.7342862454		1.29453556		1.5626223308		0.6722178923		0.2823051404		0.3328867671		0.050981502		-0.0209511279		0.2409486271		-0.1872621159		0.3728265398		-0.4481335407		-0.3926259741		0.0517471839		-0.2827070867		0.4841364642		0.8301091549		0.725731813		1.0873572843		1.6392413457		1.2028169372		1.7808917576		2.2103391197		2.2908659716		1.7190692665		1.5669073007		1.5076653525		1.7671586934		1.1118182253		0.9977573605		0.7993996725		0.4266594158		0.3219855347		0.577938893		0.8021971257		0.709001195		0.2647971209		0.7488403081		0.6078163482		-0.0265261901		0.584689416		0.56768109		0.7900988739		0.7177709222		0.9496603063		0.749852118		0.5866621339		0.6463995642		0.9796199327		0.5806437722		0.6220859512		0.8901878781		0.1372444186		-0.1184226767		-0.0261432451		0.1364748327		-0.2934888668		0.1070714301		0.2062867401		0.1232551311		0.4860532695		0.1409305501		0.0762424787		0.0920038472		0.6280058262		0.9568717166		0.6490044018		0.8896922859		0.9317779623		0.5734422103		0.3037682027		1.0516432207		0.6483876537		1.0518334864		0.8831307457		1.0877053711		0.5208363065		0.1964453506		0.4222684339		0.4248511334		0.7895525194		0.8571351067		0.8354344941		0.0142006408		0.200245146		-0.1790847302		0.1891842667		0.0752451051		0.3344612325		0.5679204056		0.4442746169		0.5994391188		0.3019522939		0.0918089297		0.3793463087		0.8462181943		1.0199800329		1.1154273607		0.6753059767		0.8098880163		0.8493553931		0.3090805948		0.1915869023		-0.5227100643		-0.1706582014		0.033039112		0.0573137359		0.0496377663		-0.0353328732		-0.074610936		0.285600494		0.008784326		-0.2994630248		-0.1153790009

						Cybersecurity		0.1356424303		0.4542359548		0.6417609138		-0.0410265408		-0.5470858017		-0.738299792		-1.2674056798		-0.673028439		-1.1436495578		-0.8276730703		0.2325448002		-0.3017796569		0.3850987602		-0.2650166575		-0.3149569058		-0.5648793352		-0.1472452546		0.2052041558		0.1521856413		-0.095406829		0.570243069		-0.3698508489		-1.199936429		-0.4559153943		-1.4626227537		-0.3284708822		-0.7015097429		0.244955416		-0.1198130396		-0.0746364397		0.6820603326		1.2821504494		0.9394908383		0.8061531723		1.3314671007		0.9362402621		1.7662252389		1.2732601538		1.2973214707		0.6405087676		0.27739776		0.1518626245		-1.2181586184		-1.5691740772		-1.7619391284		-1.5799665794		-1.55814581		-1.4241513894		-1.7490155929		-1.5088823089		-1.2374299723		-1.2126656252		-1.0638920956		-1.5288418325		-0.6669174373		-0.5255225708		-0.0886804236		0.4040550025		0.5133720798		0.6671840055		1.1123172572		1.6574724891		1.0195340454		1.2363283275		1.2812423706		1.6286461122		0.950916384		1.0766970543		0.8269966784		0.3545838503		-0.0956485785		-0.1072949568		0.1657797764		-0.9472683879		-0.5178074827		-0.1850019733		0.0831973613		-0.2923109436		-0.315670406		-0.4920479235		-0.5742745442		-0.2286822394		0.1710984498		-0.174507595		-0.842040145		-0.3325718249		-0.316022402		-0.5329900171		-0.8629303757		-0.5076625834		-0.1384314397		-0.0150692593		-0.7808486439		-1.0337708685		-0.61297774		-0.292833567		0.2113088063		-0.2792715589		0.0040748042		-0.2682989613		-0.1834469335		-0.8239219876		-1.0085444443		-1.1324171995		1.000918604		1.3673034383		0.3701608067		0.384407794		0.2958370479		0.3671957812		0.1148964849		0.3558700037		0.6320299134		1.0462039001		1.1219694985		1.1001435897		0.433530544		0.4078727424		0.7197760945		1.0719367357

						Fintech		-0.8950914931		-1.1578687037		-1.7491963075		-1.4995424248		-1.5140376291		-1.4499537142		-1.6401927901		-1.3827346888		-0.5123823039		-0.2422443308		-0.4039230607		-0.5416612573		-0.5112407446		-0.3951449369		-0.0827044094		0.5193505609		-0.0470661564		0.1535656342		1.0230812569		1.4371323477		1.1899941522		0.3283477094		0.4172712047		0.5988638601		0.5725263462		0.2965305371		0.2965088902		-0.658014139		0.266709992		0.320012197		-0.8389367479		-1.0045024427		-0.8751433408		-0.6838272079		-0.6431685372		-0.9516571359		-0.9790355898		-0.6505147801		-0.3422454712		-0.3308846923		-0.6201923377		-1.3858182483		-0.1435547037		-0.0352286036		0.2015027127		0.0785823819		-0.3225102219		0.1636310373		0.123573094		-0.1281841537		-0.3765091858		-0.1888973805		-0.0388625496		0.5614143158		0.1076654012		-0.0877912956		-0.2308013901		-0.206438115		0.5077643138		0.2144634676		0.1713566109		0.553668954		0.7895979062		0.7260650886		0.6775791267		0.9574248684		1.3597171599		1.4854111856		1.3327320522		1.3548889101		1.0740082742		1.2019219331		1.6804431457		1.8687369971		1.6041312203		1.6005598625		1.5790660071		1.5943191492		1.4954071082		0.8788902653		1.345921249		1.4771965618		1.3599086264		1.5074436611		1.3843230915		1.4189648066		1.7413555786		1.6163922952		1.3073416223		1.5710663479		1.8762908068		2.2429914149		1.544963961		1.3240568727		1.267737453		0.540808916		0.3029540183		0.4977385896		0.4368004773		0.0512275435		-0.4267645538		-0.5417871783		-0.5288605879		-1.0530182586		-1.583458659		-1.4880042901		-1.3440465478		-0.7353910559		-0.4732423613		-0.5372822326		-0.6981001101		-0.7675069086		-0.4804541717		-0.4233958341		-0.6781235166		-1.0030717944		-1.0116650745		-1.1395246054		-1.213402928		-1.3492059114
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Expected returns for each segment 
are based on an aggregation of the 
expected returns for underlying 
companies. Company-level returns 
are determined from the exit-type 
predictions and historical returns 
by series. For more information, 
please see page 15 and the VC Exit 
Predictor methodology located in 
the PitchBook Help Center. 

It is important to note that the 
cross-segment average of 23.4% is 
provided as a historical baseline 
value and should not be relied on 
as a forecast. This baseline value is 
derived from the average of deal-
level return data from 2000 to 
2021 and can vary significantly 
based on the environment at any 
given time. The relative returns for 
each segment, however, are a 
more robust forward-looking 
measure because they are 
unaffected by factors that impact 
the entire fintech vertical.

FINTECH

Investment attractiveness of fintech early-stage VC companies by 
segment

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

Annualized expected returns relative to the cross-segment average*

Underperform Outperform

Cross-segment average: +23.4%

https://help.pitchbook.com/s/article/Understanding-the-VC-Exit-Predictor
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Please use this saved search for a complete, 
dynamic list of fintech companies.

FINTECH

Individual company highlights: North America

North America fintech early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

MoneyHash Financial services infrastructure 83% 1% 86 +40

Hedonova Wealthtech 57% 12% 73 +32

Stonks Wealthtech 77% 1% 77 +32

VeriFast Regtech 69% 1% 62 +31

Lenme Alternative lending 46% 1% 34 +29

Hardbacon Wealthtech 67% 1% 58 +29

Shur Wealthtech 45% 1% 33 +26

Fractional Wealthtech 65% 2% 58 +25

Moov Financial services infrastructure 84% 1% 55 +25

Pipe Commercial finance 19% 60% 59 +24

Source: PitchBook  •  Geography: North America  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/af6f773a-44fb-4f5a-8657-9e8c377d69d1?hash=adad0a2746a3447fb73fd6ea90e385d9f2ced93f7b006126a24252e4a30a0451


61 VC EMERGING OPPORTUNITIES

Please use this saved search for a complete, 
dynamic list of fintech companies.

FINTECH

Individual company highlights: Europe

Europe fintech early-stage VC companies with the largest improvement in the VC Exit Predictor Opportunity 
Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

SimpleEstate Wealthtech 66% 2% 60 +51

Yumminn Payments 69% 1% 62 +48

Swimbird Wealthtech 73% 2% 71 +39

Omega Payments 66% 1% 56 +38

Digiteal CFO stack 74% 1% 72 +36

Proxymity Financial services infrastructure 50% 31% 57 +32

Stellar Fusion Wealthtech 52% 2% 41 +30

Citizen Payments 78% 1% 78 +30

Klarpay Payments 47% 1% 36 +29

SteadyPay Credit & banking 74% 1% 71 +29

Source: PitchBook  •  Geography: Europe  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/af6f773a-44fb-4f5a-8657-9e8c377d69d1?hash=adad0a2746a3447fb73fd6ea90e385d9f2ced93f7b006126a24252e4a30a0451
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Foodtech
For the latest in-depth foodtech research, click here.

Alex Frederick
Senior Analyst, Emerging Technology
alex.frederick@pitchbook.com 

https://my.pitchbook.com/workspaces/565
mailto:alex.frederick@pitchbook.com
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The foodtech sector includes technology-driven startups developing products and 
services that are changing the ways food has traditionally been discovered, 
purchased, delivered, prepared, and consumed.

Foodtech VC funding remained muted in Q3, yet innovation continues at the same 
bustling pace as previous quarters. In Q3, we explored emerging opportunities 
including food assembly robots and the impact of GLP-1 drugs on foodtech. Other 
key trends include the maturation of food delivery services, plant-based evolution, 
and the continued ways that AI is infiltrating the food economy.

The third-party food delivery space continues to mature. DoorDash continues to 
gain market share over its rivals. In September 2023, DoorDash achieved 65% 
market share in the US, followed by Uber Eats at 23%.1 DoorDash’s Q3 financial 
results indicated that revenues increased 27% YoY, while generally accepted 
accounting principles (GAAP) net loss is down to $75 million from $642 million in 
Q4 2022.2 DoorDash’s strong performance leaves little room for public 
competitors, let alone startups to gain footing. However, startup Chowbus 
differentiates itself by focusing on restaurant and grocery delivery from Asian 
vendors. The company raised a $16.2 million Series D in August 2023.

What is unclear is how many plant-based meals will be delivered in 2024 versus 
2023. In the public sector, incumbent Beyond Meat continues to operate at a net 

loss and has cut revenue expectations twice. The company recently announced 
plans to cut 19% of its workforce to control costs.3 In November, Josh Kobza, CEO 
of Restaurant Brands International, the parent company to Burger King, discussed 
Burger King’s plant-based strategy, stating that demand for plant-based options 
was stable, but the company had no plans to launch any new offerings in the US.4 
Although plant-based VC funding is down significantly from its peak in Q3 2021, 
deal activity has been on the upswing; in Q3, funding increased for the second 
quarter in a row. And not all plant-based companies are focused purely on building 
consumer brands. NotCo, a plant-based food manufacturer, is developing AI-based 
product development software to help companies develop plant-based products. 
At scale, this software could provide a steady revenue stream with high margins to 
complement NotCo’s food business.5

AI technology is infiltrating many other areas in the food system. In the realm of 
quick commerce, several high-profile restaurant chains are piloting drive-thru 
automation technologies that use GenAI, automatic speech recognition, natural 
language processing (NLP), and other tools that improve order fulfillment times, 
address labor shortages, and even upsell customers. Lead players, including Presto, 
SoundHound, and Valyant AI, have partnered with hundreds of restaurant 
locations. White Castle planned to roll out voice AI to over 100 locations by the end 
of 2024.6 This is only one of the many ways that technology is shifting how 
consumers interact with restaurants.

FOODTECH

Introduction

1: “Which Company Is Winning the Restaurant Food Delivery War?” Bloomberg Second Measure, Michal Kaczmarski, November 
13, 2023.

2: “DoorDash Releases Third Quarter 2023 Financial Results,” DoorDash, November 1, 2023.

3: “Beyond Meat Slashes Workforce as Business Model Is Under Fire,” Food Dive, Elizabeth Flood, November 3, 2023.

4: “Burger King Won’t Offer More US Plant-Based Options in Near Term,” Bloomberg, Deena Shanker, November 3, 
2023.

5: “NotCo 2.0: Plant-Based Company Makes Bigger B2B Push to be the ‘ChatGPT of Food,’” Food Navigator, Ryan 
Daily, November 7, 2023.

6: “White Castle to Roll Out Voice AI to Over 100 Drive-Thrus,” Restaurant Dive, Julie Littman, August 2, 2023.

https://secondmeasure.com/datapoints/food-delivery-services-grubhub-uber-eats-doordash-postmates
https://secondmeasure.com/datapoints/food-delivery-services-grubhub-uber-eats-doordash-postmates
https://ir.doordash.com/news/news-details/2023/DoorDash-Releases-Third-Quarter-2023-Financial-Results
https://www.fooddive.com/news/beyond-meat-slashes-workforce-business-model-under-fire/698709/
https://www.bloomberg.com/news/articles/2023-11-03/burger-king-won-t-offer-more-us-plant-based-options-in-near-term
https://www.bloomberg.com/news/articles/2023-11-03/burger-king-won-t-offer-more-us-plant-based-options-in-near-term
https://www.foodnavigator-usa.com/Article/2023/11/07/NotCo-2.0-Plant-based-company-makes-bigger-B2B-push-to-be-the-ChatGPT-of-food
https://www.foodnavigator-usa.com/Article/2023/11/07/NotCo-2.0-Plant-based-company-makes-bigger-B2B-push-to-be-the-ChatGPT-of-food
https://www.restaurantdive.com/news/white-castle-soundhound-ai-voice-drive-thru-100-units-2024/689624/#:%7E:text=Dive%20Brief%3A,lanes%20will%20operate%2024%2F7.


64 VC EMERGING OPPORTUNITIES

FOODTECH

Foodtech overview

Foodtech early-stage VC company count by segment with a VC exit 
prediction (minimum two VC funding rounds)*

Foodtech metrics summary*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
**Expected returns are derived from historical return assumptions and company-level exit 

predictions. See page 15 for more details.
Note: The length of the relative score bars is based on cross-vertical Z-scores of the TTM change 

(except expected IRR and median employee growth), wherein the maximum and minimum lengths are 
+/- 2, respectively. The center of the column is zero.

Value TTM change Relative score

Annualized expected return** 20.8% -0.8%

Total capital raised $4.6B -43.0%

New VC company fundings 133 -69.2%

Median pre-money valuation $31.3M +30.2%

Share of published patents 3.8% +0.1%

Top-ranked investor participation 9.1% -1.1%

Median employee growth 9.1% -15.3%


heatmap_legend
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ex_table

								Latest financing stage		Predicted M&A probability		Predicted IPO probability		Historical average M&A return		Historical average IPO return		Historical M&A holding period (years)		Historical IPO holding period (years)		Expected payout given M&A exit		Expected payout given IPO exit		Expected total payout

						Company A		Seed		15.0%		3.0%		35.9%		45.3%		5.2		5.9		$4.9		$9.1		$1.0

						Company B		Series A		60.0%		6.0%		30.5%		34.5%		4.6		4.4		$3.4		$3.7		$2.3

						Company C		Series B		45.0%		13.0%		28.6%		30.7%		4.3		3.7		$2.9		$2.7		$1.7







vertical_size

		vertical		n

		IoT:		1,247

		Foodtech:		1,462

		Agtech:		991

		Mobility Tech:		708

		Climate Tech:		1,491

		Fintech:		2,808

		AI & ML:		6,280

		Gaming:		840

		Cybersecurity:		937

		SaaS:		2,776





raw_deal_value

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$3.9		$4.4		$5.4		$5.7		$6.4		$6.6		$6.1		$6.1		$5.3		$4.8		$4.5		$4.1

						AI & ML		$33.6		$39.7		$45.9		$52.1		$55.6		$55.0		$50.5		$44.4		$37.4		$33.4		$32.9		$31.3

						Climate Tech		$7.3		$9.0		$10.7		$12.3		$14.0		$14.5		$14.2		$13.8		$12.2		$11.4		$10.7		$9.7

						Cybersecurity		$5.0		$5.8		$6.8		$7.8		$8.7		$8.4		$7.5		$6.7		$5.6		$5.1		$5.0		$4.9

						Fintech		$14.0		$17.0		$20.5		$23.3		$25.0		$24.7		$22.1		$19.8		$16.5		$14.7		$14.2		$12.1

						Foodtech		$6.3		$7.7		$9.3		$10.9		$11.4		$11.4		$10.1		$8.6		$7.1		$6.3		$6.0		$5.2

						Gaming		$2.8		$3.6		$4.4		$5.8		$7.1		$8.0		$8.2		$7.0		$5.4		$4.0		$3.5		$3.1

						IoT		$7.9		$8.8		$10.0		$10.5		$10.5		$9.6		$8.5		$7.5		$6.1		$6.0		$5.6		$5.0

						Mobility Tech		$7.8		$9.0		$10.3		$10.5		$10.7		$9.6		$7.8		$6.8		$5.2		$4.6		$4.6		$4.2

						SaaS		$20.2		$24.9		$29.3		$32.4		$35.9		$36.6		$35.9		$33.0		$27.5		$24.3		$21.6		$18.5









raw_vals

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023*

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$14.3		$16.0		$16.9		$18.8		$19.2		$21.7		$21.0		$23.0		$24.5		$22.5		$24.4		$25.6

						AI & ML		$21.8		$25.0		$28.3		$31.7		$33.7		$34.0		$34.4		$35.0		$33.6		$35.4		$36.9		$38.2

						Climate Tech		$17.1		$19.7		$24.8		$25.8		$29.3		$31.6		$31.5		$33.9		$33.3		$36.1		$40.3		$48.4

						Cybersecurity		$28.9		$29.9		$31.8		$34.7		$39.0		$40.5		$39.9		$37.1		$34.9		$37.6		$35.3		$42.2

						Fintech		$21.6		$25.0		$27.4		$29.4		$32.5		$31.4		$33.6		$31.8		$30.1		$30.0		$30.5		$34.0

						Foodtech		$13.7		$16.4		$18.3		$22.1		$24.0		$24.7		$23.0		$22.4		$23.8		$26.0		$25.8		$32.5

						Gaming		$17.2		$23.3		$26.1		$27.6		$31.5		$34.9		$33.4		$38.4		$34.4		$31.3		$29.9		$30.1

						IoT		$20.6		$22.0		$22.8		$25.4		$29.5		$30.3		$31.2		$30.8		$29.8		$32.6		$38.0		$43.3

						Mobility Tech		$41.5		$42.6		$42.4		$44.1		$45.7		$53.2		$68.6		$78.9		$74.9		$76.1		$77.9		$75.2

						SaaS		$36.3		$41.0		$46.5		$50.5		$57.6		$62.3		$62.7		$63.5		$59.3		$56.5		$54.5		$57.1







pred_summary

		vertical		agg_exp_ret_rel		agg_exp_ret_norm		agg_exp_ret

		IoT   		-2.7%		-1.1		0.2044637158				0.231778759

		Foodtech   		-2.3%		-1.0		0.2082981586				0.0239373641

		Agtech   		-2.3%		-1.0		0.2083802736

		Mobility Tech   		-0.7%		-0.3		0.2247774727

		Climate Tech   		+0.0%		+0.0		0.2320551174

		Fintech   		+0.2%		+0.1		0.2338915414

		AI & ML   		+0.4%		+0.2		0.2362089184

		Gaming   		+0.8%		+0.3		0.2398530419

		Cybersecurity   		+1.1%		+0.5		0.2428424363

		SaaS   		+5.5%		+2.3		0.2870169139



agg_exp_ret_rel	









IoT   	Foodtech   	Agtech   	Mobility Tech   	Climate Tech   	Fintech   	AI 	&	 ML   	Gaming   	Cybersecurity   	SaaS   	-2.7315043198872499E-2	-2.3480600371708099E-2	-2.3398485397334901E-2	-7.0012863408271397E-3	2.76358397346799E-4	2.1127823714772202E-3	4.4301593560457904E-3	8.0742829319817005E-3	1.10636773204708E-2	5.5238154931420397E-2	





hist_pred_summary

								12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		12/31/22



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						AI & ML		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Climate Tech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Cybersecurity		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Fintech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Foodtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Gaming		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						IoT		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Mobility Tech		0.1		0.1		0.1		0.1		0.2		0.2		-0.0				-0.2

						SaaS		0.1		0.1		0.1		0.1		0.1		0.1		0.1				-0.1



								IRRs



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		22.1%		21.8%		20.6%		20.6%		22.3%		21.2%		20.8%				-0.3%

						AI & ML		24.6%		25.2%		24.0%		24.2%		25.4%		24.3%		23.6%				-0.7%

						Climate Tech		21.5%		22.2%		20.6%		21.7%		23.7%		22.9%		23.2%				0.3%

						Cybersecurity		24.0%		24.6%		23.6%		24.1%		25.2%		24.4%		24.3%				-0.1%

						Fintech		24.1%		24.5%		23.5%		23.4%		25.4%		24.3%		23.4%				-0.9%

						Foodtech		22.5%		22.9%		21.4%		21.6%		23.2%		21.7%		20.8%				-0.8%

						Gaming		23.9%		24.2%		22.3%		22.4%		24.9%		24.5%		24.0%				-0.6%

						IoT		22.3%		23.2%		21.4%		21.5%		22.6%		21.0%		20.4%				-0.6%

						Mobility Tech		25.1%		25.3%		24.0%		24.4%		25.6%		24.0%		22.5%				-1.5%

						SaaS		26.9%		27.4%		26.9%		27.7%		29.4%		29.0%		28.7%				-0.3%





								2017		2018		2019		2020		2021		2022		2023*

						Agtech		-1.6%		-2.3%		-2.3%		-2.5%		-2.4%		-2.5%		-2.3%

						AI & ML		+0.9%		+1.1%		+1.2%		+1.0%		+0.6%		+0.6%		+0.4%

						Climate Tech		-2.2%		-1.9%		-2.2%		-1.4%		-1.0%		-0.8%		+0.0%

						Cybersecurity		+0.3%		+0.4%		+0.8%		+0.9%		+0.4%		+0.7%		+1.1%

						Fintech		+0.4%		+0.3%		+0.7%		+0.2%		+0.6%		+0.5%		+0.2%

						Foodtech		-1.2%		-1.2%		-1.5%		-1.6%		-1.5%		-2.1%		-2.3%

						Gaming		+0.2%		+0.1%		-0.5%		-0.8%		+0.1%		+0.8%		+0.8%

						IoT		-1.4%		-1.0%		-1.5%		-1.6%		-2.2%		-2.7%		-2.7%

						Mobility Tech		+1.4%		+1.2%		+1.2%		+1.3%		+0.8%		+0.2%		-0.7%

						SaaS		+3.2%		+3.3%		+4.1%		+4.5%		+4.6%		+5.2%		+5.5%







exit_rates

		vertical		M&A		Public listing

		Foodtech		50.5%		3.4%		53.9%

		Agtech		51.3%		3.3%		54.6%

		IoT		51.9%		3.3%		55.2%

		Climate Tech		55.0%		4.8%		59.8%

		Mobility Tech		54.4%		6.2%		60.6%

		Fintech		58.1%		3.0%		61.1%

		Gaming		58.5%		3.0%		61.5%

		AI & ML		58.1%		3.7%		61.7%

		Cybersecurity		61.8%		2.8%		64.5%

		SaaS		75.0%		3.2%		78.2%





M	&	A	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	0.50464923485572999	0.51320792493872902	0.51899005363798101	0.55018739611515399	0.54351701902154093	0.58091691451505101	0.58509601832873903	0.58068777546042394	0.61754911276019797	0.74959139586076906	Public listing	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	3.4273053213317799E-2	3.3114699614649502E-2	3.2832513312265499E-2	4.7911359032036901E-2	6.2186739472760905E-2	3.0341202333968198E-2	2.9514282809451599E-2	3.6686831825934199E-2	2.7633887168250899E-2	3.2248780871614299E-2	









pred_eval

		vertical		n		predicted		estimated

		AI & ML		3870		65.6%		68.2%				0.688855816

		Agtech		616		53.0%		61.1%

		Climate Tech		824		63.2%		63.0%

		Cybersecurity		792		66.3%		70.0%

		Fintech		1804		71.1%		67.8%

		Foodtech		796		57.9%		62.9%

		Gaming		443		58.3%		65.2%

		IoT		1379		55.9%		64.0%

		Mobility Tech		864		68.4%		70.7%

		SaaS		1672		86.5%		77.8%



[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]


0.65613589023936392	0.52970766589886098	0.63235357963439398	0.66281988882628995	0.71079012125379504	0.57850136632207394	0.58255624754661306	0.55916389366826602	0.68353216116614102	0.86471152748079305	0.68245784138137999	0.61096755404013203	0.63011844248230597	0.70004607018934695	0.67827069943697493	0.62947267180000999	0.65210284826158604	0.64044408339357406	0.70721421902514203	0.77830054484442601	3870	616	824	792	1804	796	443	1379	864	1672	AI 	&	 ML	Agtech	Climate Tech	Cybersecurity	Fintech	Foodtech	Gaming	IoT	Mobility Tech	SaaS	Predicted exit rate at year-end 2018


Current estimated exit rate





current_deal_value

		vertical		ttm_growth		ttm_growth_rel

		Gaming   		-56.9%		-18.2%				-38.7%

		SaaS   		-46.6%		-7.9%

		Foodtech   		-43.0%		-4.3%

		Fintech   		-39.3%		-0.6%

		IoT   		-36.6%		+2.1%

		Mobility Tech   		-36.1%		+2.6%

		Agtech   		-34.6%		+4.1%

		AI & ML   		-32.8%		+5.9%

		Climate Tech   		-32.1%		+6.6%

		Cybersecurity   		-28.9%		+9.8%



ttm_growth_rel	









Gaming   	SaaS   	Foodtech   	Fintech   	IoT   	Mobility Tech   	Agtech   	AI 	&	 ML   	Climate Tech   	Cybersecurity   	-0.18240772701678301	-7.9149623966887003E-2	-4.3400401208069199E-2	-6.1800503455039504E-3	2.0788353221505001E-2	2.6150874237270801E-2	4.1229127669922899E-2	5.9440835494662399E-2	6.5714219881027297E-2	9.7814392032854705E-2	





current_entrances

		vertical		ttm_growth		ttm_growth_rel

		Climate Tech     		-74.9%		-21.8%				-53.1%

		IoT     		-72.0%		-19.0%

		Foodtech     		-69.2%		-16.1%

		Gaming     		-68.4%		-15.3%

		Agtech     		-58.6%		-5.6%

		SaaS     		-52.5%		+0.5%

		AI & ML     		-49.7%		+3.3%

		Cybersecurity     		-45.3%		+7.7%

		Fintech     		-38.9%		+14.2%

		Mobility Tech     		-1.1%		+52.0%



ttm_growth_rel	











Climate Tech     	IoT     	Foodtech     	Gaming     	Agtech     	SaaS     	AI 	&	 ML     	Cybersecurity     	Fintech     	Mobility Tech     	-0.21845254535498501	-0.18963458919359799	-0.16085739428286	-0.15306197774098201	-5.5504316940812502E-2	5.4387143257482702E-3	3.34697576987774E-2	7.7488281679663401E-2	0.141509035316981	0.51960503449206796	





current_vals

		vertical		val_yoy		val_yoy_rel

		Gaming		-0.16		-39.7%				14.8%

		SaaS		-0.04		-20.3%

		Fintech		0.06		-16.8%

		Cybersecurity		0.09		-13.3%

		AI & ML		0.13		-7.5%

		Agtech		0.13		-4.5%

		IoT		0.21		+8.8%

		Foodtech		0.30		+11.4%

		Mobility Tech		0.30		+20.4%

		Climate Tech		0.45		+28.9%



val_yoy_rel	













Gaming	SaaS	Fintech	Cybersecurity	AI 	&	 ML	Agtech	IoT	Foodtech	Mobility Tech	Climate Tech	-0.39698862966986098	-0.202876485850183	-0.16830753410737201	-0.13323835813854301	-7.48008343785454E-2	-4.51237616121168E-2	8.80919856113795E-2	0.11364631750330501	0.20449140755865999	0.28899755280018102	





current_patents

		vertical		share		share_chg		share_chg_norm

		SaaS		12.2%		-0.9%		-1.6979068298

		Gaming		1.5%		-0.5%		-0.9900387407

		Cybersecurity		5.6%		-0.3%		-0.6494807908

		IoT		14.6%		-0.2%		-0.4487376004

		Fintech		1.6%		+0.1%		0.1342771465

		AI & ML		34.7%		+0.1%		0.2449643557

		Foodtech		3.8%		+0.1%		0.2749039773

		Mobility Tech		9.9%		+0.3%		0.6024519991

		Agtech		4.6%		+0.3%		0.6331848067

		Climate Tech		11.5%		+1.0%		1.8963816763



share_chg	[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

SaaS	Gaming	Cybersecurity	IoT	Fintech	AI 	&	 ML	Foodtech	Mobility Tech	Agtech	Climate Tech	-8.5116731671000707E-3	-4.9631028251959902E-3	-3.2558725383062801E-3	-2.2495390943175798E-3	6.7313657322644804E-4	1.2280158703326699E-3	1.3781043613203499E-3	3.02011537121792E-3	3.1741801342545098E-3	9.5066353145680394E-3	12.2%	1.5%	5.6%	14.6%	1.6%	34.7%	3.8%	9.9%	4.6%	11.5%	



current_investors

		vertical		perc_top_ranked_chg		perc_top_ranked		perc_top_ranked_rel

		Fintech		-2.6%		14.4%		-1.7%				-0.8%

		IoT		-2.2%		6.3%		-1.4%

		Mobility Tech		-1.9%		8.0%		-1.1%

		Agtech		-1.3%		6.2%		-0.5%

		Foodtech		-1.1%		9.1%		-0.3%

		Climate Tech		-1.0%		7.8%		-0.1%

		SaaS		-0.8%		21.1%		+0.1%

		Cybersecurity		+0.5%		13.9%		+1.4%

		AI & ML		+0.8%		14.0%		+1.7%

		Gaming		+1.1%		10.1%		+2.0%
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Fintech	IoT	Mobility Tech	Agtech	Foodtech	Climate Tech	SaaS	Cybersecurity	AI 	&	 ML	Gaming	-1.7385490506578082E-2	-1.3621324995087085E-2	-1.0941169059904486E-2	-4.5954487654666851E-3	-2.7033580058213845E-3	-1.4867415770476056E-3	5.8099822620549454E-4	1.3812677356366675E-2	1.6618430013633355E-2	1.9721427313699816E-2	14.4%	6.3%	8.0%	6.2%	9.1%	7.8%	21.1%	13.9%	14.0%	10.1%	



employee

		vertical		med_growth		med_growth_rel		med_growth_norm

		Gaming		5.0%		-6.2%		-1.39				+11.2%

		IoT		5.4%		-5.8%		-1.30

		Foodtech		9.1%		-2.1%		-0.47

		Fintech		10.0%		-1.2%		-0.26

		Cybersecurity		10.7%		-0.5%		-0.10

		AI & ML		11.1%		-0.1%		-0.02

		Mobility Tech		11.8%		+0.6%		0.13

		Agtech		13.3%		+2.2%		0.48

		SaaS		15.4%		+4.2%		0.95

		Climate Tech		20.0%		+8.8%		1.98



med_growth_rel	













Gaming	IoT	Foodtech	Fintech	Cybersecurity	AI 	&	 ML	Mobility Tech	Agtech	SaaS	Climate Tech	-6.1780234647881703E-2	-5.7967493335140403E-2	-2.0871143738790902E-2	-1.17802346478816E-2	-4.6373775050244899E-3	-6.6912353677053805E-4	5.8668241756477399E-3	2.1553098685451601E-2	4.2065919198272003E-2	8.8219765352118298E-2	





dashboard

														Trailing 12-month change (cross-vertical Z-Score)

										Average expected IRR				Total capital raised		Median pre-money valuation		New VC company fundings		Share of published patents		Top-ranked investor participation		Median employee growth



						SaaS				0.0552381549				-0.955978706		-0.6140694889		0.0247888124		-1.6979068298		0.0450885318		0.9452396764

						Cybersecurity				0.0110636773				1.1814140262		-0.3327028759		0.353179513		-0.6494807908		1.0719367357		-0.1042039089

						Gaming				0.0080742829				-2.2031425306		-1.3062573915		-0.6976326431		-0.9900387407		1.5304869485		-1.3882290015

						AI & ML				0.0044301594				0.7179335814		-0.0505171109		0.15254994		0.2449643557		1.2896779648		-0.0150354997

						Fintech				0.0021127824				-0.0746433936		-0.2926982568		0.6449761318		0.1342771465		-1.3492059114		-0.2647070455

						Climate Tech				0.0002763584				0.7937042748		1.4347592571		-0.9956726605		1.8963816763		-0.1153790009		1.9823368665

						Mobility Tech				-0.0070012863				0.3158534136		-0.0650245547		2.3682787777		0.6024519991		-0.8490925216		0.1318301155

						Agtech				-0.0233984854				0.4979703774		-0.2842461373		-0.2529800274		0.6331848067		-0.3566311021		0.4843075919

						Foodtech				-0.0234806004				-0.5241952811		0.4414531895		-0.7331629369		0.2749039773		-0.2097948632		-0.4689837647

						IoT				-0.0273150432				0.2510842379		0.8105230974		-0.864324907		-0.4487376004		-1.0570867815		-1.3025550299







agtech

		Agtech								20.2%																														Deal count		Deal value ($B)

																																2014		Agtech		13		23.1578518482		179		378.3121755756

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Agtech		23		59.5376778659		193		403.3794018734																																Value		TTM change		Relative score

				Agtech		Indoor Farming		127		15.9%		0.1108196554		0.1282521271		56.9254573031		40.216096797		2.86		-4.3%		-1.6321562247								2014		Agtech		24		120.432330979		208		499.0581485158																														Annualized expected return**		20.8%		-0.3%		-0.98

				Agtech		Animal Ag		132		19.5%		0.1559158594		0.182450338		49.2902976094		48.1467301219		2.56		-0.7%		-0.2680447453								2014		Agtech		20		61.4120318589		218		549.1501803747																														Total capital raised		$3.8B		-34.6%		0.50

				Agtech		Ag Biotech		255		21.4%		0.1786295033		0.2218326987		43.6885439365		51.1123947319		5.20		+1.2%		0.4409682438								2014		Agtech		15		46.1099930997		221		564.0997422251																														New VC company fundings		127		-58.6%		-0.25

				Agtech		Agrifinance & eCommerce		189		22.0%		0.1872629812		0.2214301934		42.3710317627		55.1597365343		2.47		+1.8%		0.6791931249								2014		Agtech		18		69.4646795642		225		582.1304225782																														Median pre-money valuation		$26.5M		+13.2%		-0.28

				Agtech		Precision Ag		297		22.3%		0.1818461938		0.239013746		41.5334340784		55.7117580794		2.75		+2.1%		0.7800396014								2014		Agtech		17		62.156951896		230		637.7081222514																														Share of published patents		4.6%		+0.3%		0.63

																																2014		Agtech		27		101.658355582		242		701.9820677941																														Top-ranked investor participation		6.2%		-1.3%		-0.36

																																2014		Agtech		11		15.0476864887		236		696.2269141059																														Median employee growth		13.3%		-6.7%		0.48

																																2014		Agtech		17		66.86405939		241		742.8135134902

																																2014		Agtech		30		53.1049842992		253		712.9420707477

																																2015		Agtech		47		65.5576411678		262		744.5042440395

																																2015		Agtech		19		36.3906453698		268		757.7370375611

																																2015		Agtech		46		191.0278223866		291		889.2271820819

																																2015		Agtech		25		97.094925591		292		865.8897766939

																																2015		Agtech		24		46.6005376099		296		851.0782824449

																																2015		Agtech		30		106.0461958957		311		911.014485241

																																2015		Agtech		25		104.7338395968		318		946.2836452736

																																2015		Agtech		33		126.3988931919		334		1010.5255865695

																																2015		Agtech		35		120.4891727645		342		1029.3564037521

																																2015		Agtech		18		44.9660504725		349		1059.2747677358

																																2015		Agtech		28		45.8704978229		360		1038.2812061687

																																2015		Agtech		27		68.9025217509		357		1054.0787436204

																																2016		Agtech		73		116.1424122405		383		1104.6635146931

																																2016		Agtech		32		174.5958862869		396		1242.8687556101

																																2016		Agtech		31		68.2220321736		381		1120.0629653971

																																2016		Agtech		28		105.7486502537		384		1128.7166900597

																																2016		Agtech		35		108.6455787828		395		1190.7617312326

																																2016		Agtech		43		92.4897916822		408		1177.2053270191

																																2016		Agtech		28		41.7102412537		411		1114.1817286759

																																2016		Agtech		32		124.7695821094		410		1112.5524175934

																																2016		Agtech		34		104.9857465881		409		1097.048991417

																																2016		Agtech		23		194.5596377068		414		1246.6425786513

																																2016		Agtech		34		144.3508942058		420		1345.1229750341

																																2016		Agtech		41		115.8726270435		434		1392.0930803268

																																2017		Agtech		70		208.9801284148		431		1484.9307965011

																																2017		Agtech		26		79.8106679546		425		1390.1455781688

																																2017		Agtech		47		374.1630175662		441		1696.0865635614

																																2017		Agtech		42		147.8421072551		455		1738.1800205628

																																2017		Agtech		39		156.2388831689		459		1785.7733249489

																																2017		Agtech		42		168.8080645787		458		1862.0915978455

																																2017		Agtech		41		144.1618138661		471		1964.5431704579

																																2017		Agtech		30		119.135455022		469		1958.9090433705

																																2017		Agtech		45		317.4254366247		480		2171.3487334071

																																2017		Agtech		36		115.3097316256		493		2092.0988273259

																																2017		Agtech		46		154.2821849719		505		2102.0301180921

																																2017		Agtech		61		172.9547694727		525		2159.1122605212

																																2018		Agtech		95		168.2036248235		550		2118.3357569299

																																2018		Agtech		34		129.5404781663		558		2168.0655671415

																																2018		Agtech		56		101.5895372425		567		1895.4920868178

																																2018		Agtech		51		152.9984941502		576		1900.6484737129

																																2018		Agtech		48		96.9352908649		585		1841.344881409

																																2018		Agtech		54		164.4319789102		597		1836.9687957404

																																2018		Agtech		58		164.591923606		614		1857.3989054804

																																2018		Agtech		53		135.0756407267		637		1873.3390911851

																																2018		Agtech		57		343.8033865748		649		1899.7170411352

																																2018		Agtech		54		248.2331688703		667		2032.6404783799

																																2018		Agtech		43		236.2699317881		664		2114.6282251961

																																2018		Agtech		56		299.9984127576		659		2241.671868481

																																2019		Agtech		96		233.5250046653		660		2306.9932483229

																																2019		Agtech		46		167.3298570277		672		2344.7826271843

																																2019		Agtech		60		316.4367558278		676		2559.6298457697

																																2019		Agtech		48		191.2529513265		673		2597.884302946

																																2019		Agtech		59		293.4201328995		684		2794.3691449805

																																2019		Agtech		57		357.598046811		687		2987.5352128813

																																2019		Agtech		48		184.4107832439		677		3007.3540725192

																																2019		Agtech		49		121.5062021713		673		2993.7846339638

																																2019		Agtech		49		128.1157027513		665		2778.0969501403

																																2019		Agtech		55		293.1501352384		666		2823.0139165084

																																2019		Agtech		61		178.7570849251		684		2765.5010696454

																																2019		Agtech		80		227.1577023513		708		2692.6603592391

																																2020		Agtech		91		362.5003063063		703		2821.6356608801

																																2020		Agtech		45		284.8778983967		702		2939.1837022491

																																2020		Agtech		42		96.3690199771		684		2719.1159663984

																																2020		Agtech		58		246.4277049954		694		2774.2907200674

																																2020		Agtech		74		364.8213143211		709		2845.691901489

																																2020		Agtech		60		201.3656834541		712		2689.459538132

																																2020		Agtech		54		254.0561118681		718		2759.1048667562

																																2020		Agtech		48		209.8824329023		717		2847.4810974871

																																2020		Agtech		75		379.6676454451		743		3099.0330401809

																																2020		Agtech		40		302.4925056832		728		3108.3754106257

																																2020		Agtech		75		407.525687764		742		3337.1440134646

																																2020		Agtech		69		423.776189506		731		3533.7625006193

																																2021		Agtech		80		241.065168374		720		3412.327362687

																																2021		Agtech		57		288.0581590416		732		3415.507623332

																																2021		Agtech		80		1413.5218677662		770		4732.660471121

																																2021		Agtech		66		330.3139492644		778		4816.54671539

																																2021		Agtech		87		426.0858387		791		4877.8112397689

																																2021		Agtech		79		586.5731195622		810		5263.0186758771

																																2021		Agtech		68		744.4452819177		824		5753.4078459267

																																2021		Agtech		83		502.3865158717		859		6045.9119288962

																																2021		Agtech		106		725.7229605786		890		6391.9672440298

																																2021		Agtech		76		484.2141517007		926		6573.6888900472

																																2021		Agtech		54		510.6050746882		905		6676.7682769715

																																2021		Agtech		85		312.2476000572		921		6565.2396875227

																																2022		Agtech		96		582.7371315684		937		6906.911650717

																																2022		Agtech		77		565.1730644347		957		7184.0265561102

																																2022		Agtech		93		502.357848095		970		6272.8625364389

																																2022		Agtech		72		552.5039722863		976		6495.0525594608

																																2022		Agtech		68		362.3182849901		957		6431.2850057509

																																2022		Agtech		89		522.190355315		967		6366.9022415036

																																2022		Agtech		57		451.3636627268		956		6073.8206223127

																																2022		Agtech		67		339.2382954946		940		5910.6724019355

																																2022		Agtech		76		598.4834938305		910		5783.4329351874

																																2022		Agtech		61		235.1213228744		895		5534.3401063612

																																2022		Agtech		68		385.4704313186		909		5409.2054629916

																																2022		Agtech		78		657.7955623517		902		5754.7534252861

																																2023		Agtech		56		476.1432180254		862		5648.1595117431

																																44958.0		Agtech		32		252.0572264155		817		5335.0436737239

																																44986.0		Agtech		44		373.9672612762		768		5206.6530869051

																																45017.0		Agtech		38		205.7401949406		734		4859.8893095595

																																45047.0		Agtech		53		191.5949262337		719		4689.1659508031

																																45078.0		Agtech		53		210.0860968444		683		4377.0616923325

																																45108.0		Agtech		35		202.3345155756		661		4128.0325451813

																																45139.0		Agtech		38		512.6903618236		632		4301.4846115103

																																45170.0		Agtech		39		209.5345887442		595		3912.5357064241

																																45200.0		Agtech		34		250.9842673649		568		3928.3986509146

																																45231.0		Agtech		22		154.709624783		522		3697.637844379

																																45261.0		Agtech		21		163.7990618156		465		3203.6413438428

																																45292.0		Agtech		1		15		410		2742.4981258174



agg_exp_ret_rel	





Indoor Farming	Animal Ag	Ag Biotech	Agrifinance 	&	 eCommerce	Precision Ag	-4.3382468867968302E-2	-7.1245893262073803E-3	1.1720870108283101E-2	1.8052851895414099E-2	2.07333361904786E-2	
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aiml

		AI & ML								23.7%																														Deal count		Deal value ($B)

																																2014		AI & ML		78		318.3066490639		1010		3191.9023948453

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		AI & ML		117		480.0101311549		1074		3498.4756735202																																Value		TTM change		Relative score

				AI & ML		AI & ML Semiconductors		231		22.8%		0.1936481954		0.2439934016		39.7126972949		55.1664307067		5.12		-0.9%		-1.1144570355								2014		AI & ML		127		375.7399078141		1135		3665.6953065371																														Annualized expected return**		23.6%		-0.7%		0.19

				AI & ML		Vertical Applications		4,215		23.5%		0.2003602233		0.2487416232		38.5017037699		57.6438776254		3.85		-0.2%		-0.2210467717								2014		AI & ML		119		485.5213482434		1180		3892.7582835923																														Total capital raised		$28.5B		-32.8%		0.72

				AI & ML		Horizontal Platforms		1,553		23.7%		0.2033487317		0.2527659636		38.1007197238		59.2110190385		2.69		+0.0%		0.0284794143								2014		AI & ML		124		455.4239432272		1234		4046.763774098																														New VC company fundings		775		-49.7%		0.15

				AI & ML		Autonomous Machines		281		24.8%		0.2188079039		0.259450791		34.3772763943		60.5153762927		5.11		+1.0%		1.3070243929								2014		AI & ML		123		519.3219220874		1278		4348.3116083247																														Median pre-money valuation		$38.1M		+13.5%		-0.05

																																2014		AI & ML		127		561.5218557883		1330		4692.6832857257																														Share of published patents		34.7%		+0.1%		0.24

																																2014		AI & ML		128		362.2056377009		1374		4792.0281785764																														Top-ranked investor participation		14.0%		+0.8%		1.29

																																2014		AI & ML		124		465.6045930422		1411		5053.3339747215																														Median employee growth		11.1%		-11.1%		-0.02

																																2014		AI & ML		111		342.1791413862		1435		5108.1399637836

																																2014		AI & ML		151		453.4131202662		1483		5204.0160416996

																																2015		AI & ML		245		712.7163523312		1574		5531.964602106

																																2015		AI & ML		105		323.4021512374		1601		5537.0601042795

																																2015		AI & ML		170		727.9073121275		1654		5784.9572852521

																																2015		AI & ML		150		439.3576800579		1677		5848.5750574959

																																2015		AI & ML		152		463.274916788		1710		5826.3286260405

																																2015		AI & ML		193		699.1317816512		1779		6070.0364644645

																																2015		AI & ML		179		697.1233616019		1835		6247.837903979

																																2015		AI & ML		154		1023.5504725343		1862		6709.8665207249

																																2015		AI & ML		181		1194.3506708185		1915		7542.0115538425

																																2015		AI & ML		185		724.8365218351		1976		7801.2434826354

																																2015		AI & ML		201		717.5361022171		2066		8176.6004434663

																																2015		AI & ML		237		852.4347518246		2152		8575.6220750247

																																2016		AI & ML		341		858.6028704143		2248		8721.5085931078

																																2016		AI & ML		185		782.3180345214		2328		9180.4244763917

																																2016		AI & ML		248		852.8137900937		2406		9305.3309543579

																																2016		AI & ML		204		1364.7606596993		2460		10230.7339339993

																																2016		AI & ML		228		770.2216016761		2536		10537.6806188874

																																2016		AI & ML		237		1378.5856600544		2580		11217.1344972907

																																2016		AI & ML		222		1114.7222157733		2623		11634.733351462

																																2016		AI & ML		233		863.4539190952		2702		11474.6367980229

																																2016		AI & ML		229		1121.2352131953		2750		11401.5213403997

																																2016		AI & ML		255		1050.1630972175		2820		11726.8479157822

																																2016		AI & ML		216		1344.0909887726		2835		12353.4028023377

																																2016		AI & ML		332		941.7990605129		2930		12442.767111026

																																2017		AI & ML		445		1051.4392530153		3034		12635.6034936269

																																2017		AI & ML		226		783.6235298621		3075		12636.9089889676

																																2017		AI & ML		310		1468.59455523		3137		13252.689754104

																																2017		AI & ML		269		1298.3818187523		3202		13186.310913157

																																2017		AI & ML		299		1837.0257743288		3273		14253.1150858097

																																2017		AI & ML		343		1376.8690006569		3379		14251.3984264122

																																2017		AI & ML		341		2001.4717701138		3498		15138.1479807528

																																2017		AI & ML		351		2023.8092475505		3616		16298.5033092081

																																2017		AI & ML		348		2117.9561287023		3735		17295.2242247152

																																2017		AI & ML		337		1714.5999130529		3817		17959.6610405506

																																2017		AI & ML		363		1837.706490185		3964		18453.276541963

																																2017		AI & ML		424		2842.4333794237		4056		20353.9108608739

																																2018		AI & ML		610		2106.505018831		4221		21408.9766266896

																																2018		AI & ML		321		2561.1170999704		4316		23186.4701967979

																																2018		AI & ML		447		2966.7877615591		4453		24684.663403127

																																2018		AI & ML		350		2370.0499043309		4534		25756.3314887056

																																2018		AI & ML		408		2359.3390472364		4643		26278.6447616131

																																2018		AI & ML		412		2636.9394205921		4712		27538.7151815483

																																2018		AI & ML		396		2799.5523447906		4767		28336.795756225

																																2018		AI & ML		418		2620.5425022361		4834		28933.5290109105

																																2018		AI & ML		348		1898.4946331071		4834		28714.0675153152

																																2018		AI & ML		397		2649.8465170373		4894		29649.3141192996

																																2018		AI & ML		380		2889.7900588561		4911		30701.3976879706

																																2018		AI & ML		467		4207.4554282964		4954		32066.4197368433

																																2019		AI & ML		599		2857.1822390843		4943		32817.0969570966

																																2019		AI & ML		331		4168.7397311191		4953		34424.7195882453

																																2019		AI & ML		434		1679.4288347754		4940		33137.3606614616

																																2019		AI & ML		418		2883.6881653733		5008		33650.998922504

																																2019		AI & ML		425		2495.6542843445		5025		33787.3141596121

																																2019		AI & ML		428		2575.931354926		5041		33726.3060939461

																																2019		AI & ML		413		2562.8718774845		5058		33489.62562664

																																2019		AI & ML		377		2016.5848831606		5017		32885.6680075645

																																2019		AI & ML		419		3065.3814014288		5088		34052.5547758862

																																2019		AI & ML		430		2209.7208984664		5121		33612.4291573153

																																2019		AI & ML		421		3761.1307156001		5162		34483.7698140593

																																2019		AI & ML		460		2284.0585450471		5155		32560.3729308101

																																2020		AI & ML		613		2990.1099791624		5169		32693.3006708883

																																2020		AI & ML		344		2613.8782536183		5182		31138.4391933875

																																2020		AI & ML		413		2168.6806624096		5161		31627.6910210217

																																2020		AI & ML		374		2070.6477618492		5117		30814.6506174975

																																2020		AI & ML		369		6197.0246268105		5061		34516.0209599635

																																2020		AI & ML		412		2287.8184626675		5045		34227.908067705

																																2020		AI & ML		402		2905.1371208504		5034		34570.173311071

																																2020		AI & ML		391		2795.5555454867		5048		35349.1439733971

																																2020		AI & ML		478		3090.3605712664		5107		35374.1231432347

																																2020		AI & ML		447		2934.0955293183		5124		36098.4977740867

																																2020		AI & ML		391		2149.8977444297		5094		34487.2648029163

																																2020		AI & ML		549		4424.5806225584		5183		36627.7868804276

																																2021		AI & ML		595		3589.7078537515		5165		37227.3847550166

																																2021		AI & ML		437		3526.899534239		5258		38140.4060356373

																																2021		AI & ML		511		5213.1844913782		5356		41184.9098646059

																																2021		AI & ML		478		4600.316179816		5460		43714.5782825727

																																2021		AI & ML		483		4333.7533793987		5574		41851.3070351608

																																2021		AI & ML		538		8133.0334033803		5700		47696.5219758737

																																2021		AI & ML		549		5045.4002903739		5847		49836.7851453972

																																2021		AI & ML		519		4639.624704254		5975		51680.8543041645

																																2021		AI & ML		597		4540.8762692637		6094		53131.3700021617

																																2021		AI & ML		533		6284.9572868843		6180		56482.2317597277

																																2021		AI & ML		542		7127.3476969369		6331		61459.6817122349

																																2021		AI & ML		643		6480.7018163713		6425		63515.8029060478

																																2022		AI & ML		541		5114.2815282038		6371		65040.3765805001

																																2022		AI & ML		477		4034.4160216087		6411		65547.8930678698

																																2022		AI & ML		614		7059.2936584868		6514		67394.0022349783

																																2022		AI & ML		511		6741.4096487546		6547		69535.0957039169

																																2022		AI & ML		438		3768.1740986478		6502		68969.5164231661

																																2022		AI & ML		456		4302.8166404579		6420		65139.2996602436

																																2022		AI & ML		407		3392.6080166786		6278		63486.5073865483

																																2022		AI & ML		325		2890.5007906244		6084		61737.3834729187

																																2022		AI & ML		314		2985.031439608		5801		60181.538643263

																																2022		AI & ML		345		2692.1817430278		5613		56588.7630994065

																																2022		AI & ML		372		3255.3813118666		5443		52716.7967143362

																																2022		AI & ML		318		2365.7595565034		5118		48601.8544544683

																																2023		AI & ML		341		2383.3773510534		4918		45870.9502773179

																																44958.0		AI & ML		256		2039.6554969492		4697		43876.1897526584

																																44986.0		AI & ML		350		3155.5372185179		4433		39972.4333126896

																																45017.0		AI & ML		283		3297.8202653665		4205		36528.8439293015

																																45047.0		AI & ML		235		2215.1709024122		4002		34975.8407330659

																																45078.0		AI & ML		287		3880.6206256418		3833		34553.6447182499

																																45108.0		AI & ML		268		2109.43352349		3694		33270.4702250613

																																45139.0		AI & ML		232		3106.5939092723		3601		33486.5633437092

																																45170.0		AI & ML		258		3367.3203750887		3545		33868.8522791899

																																45200.0		AI & ML		212		2344.9935888512		3412		33521.6641250133

																																45231.0		AI & ML		162		2109.7576748905		3202		32376.0404880371

																																45261.0		AI & ML		118		2007.0182501843		3002		32017.299181718

																																45292.0		AI & ML		3		2.8887952193		2664		29636.8106258839
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AI 	&	 ML Semiconductors	Vertical Applications	Horizontal Platforms	Autonomous Machines	-8.9070687041888398E-3	-1.76667087174659E-3	2.2761586291503201E-4	1.04461237130204E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	3191.9023948453	3498.47567352024	3665.6953065370699	3892.7582835923499	4046.7637740979699	4348.3116083247396	4692.6832857257205	4792.02817857637	5053.3339747215005	5108.1399637835602	5204.0160416995705	5531.9646021059598	5537.0601042794797	5784.9572852521396	5848.5750574959002	5826.3286260405202	6070.0364644645097	6247.8379039790298	6709.8665207249496	7542.0115538425198	7801.2434826353801	8176.60044346629	8575.6220750246503	8721.5085931077901	9180.4244763917395	9305.3309543578707	10230.7339339993	10537.6806188874	11217.134497290701	11634.733351462	11474.636798022901	11401.5213403997	11726.8479157822	12353.4028023377	12442.767111026	12635.603493626901	12636.9089889676	13252.689754104	13186.310913157	14253.115085809701	14251.398426412199	15138.147980752799	16298.503309208099	17295.224224715199	17959.6610405506	18453.276541963001	20353.910860873901	21408.9766266896	23186.470196797902	24684.663403127	25756.3314887056	26278.644761613101	27538.715181548301	28336.795756225001	28933.529010910501	28714.067515315201	29649.314119299601	30701.397687970599	32066.419736843302	32817.096957096597	34424.719588245302	33137.3606614616	33650.998922503997	33787.314159612099	33726.306093946099	33489.625626640001	32885.668007564498	34052.554775886201	33612.429157315302	34483.769814059298	32560.372930810099	32693.3006708883	31138.439193387501	31627.691021021699	30814.6506174975	34516.020959963498	34227.908067705001	34570.173311070997	35349.143973397098	35374.123143234698	36098.497774086703	34487.264802916303	36627.7868804276	37227.384755016603	38140.406035637301	41184.909864605899	43714.5782825727	41851.307035160797	47696.5219758737	49836.785145397203	51680.854304164503	53131.370002161697	56482.2317597277	61459.681712234902	63515.8029060478	65040.376580500102	65547.893067869794	67394.002234978296	69535.095703916901	68969.516423166104	65139.299660243603	63486.507386548299	61737.3834729187	60181.538643262997	56588.763099406497	52716.796714336197	48601.854454468303	45870.950277317897	43876.1897526584	39972.433312689602	36528.843929301504	34975.840733065903	34553.644718249903	33270.470225061297	33486.563343709196	33868.852279189901	33521.664125013303	32376.040488037099	32017.299181718001	29636.8106258839	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1010	1074	1135	1180	1234	1278	1330	1374	1411	1435	1483	1574	1601	1654	1677	1710	1779	1835	1862	1915	1976	2066	2152	2248	2328	2406	2460	2536	2580	2623	2702	2750	2820	2835	2930	3034	3075	3137	3202	3273	3379	3498	3616	3735	3817	3964	4056	4221	4316	4453	4534	4643	4712	4767	4834	4834	4894	4911	4954	4943	4953	4940	5008	5025	5041	5058	5017	5088	5121	5162	5155	5169	5182	5161	5117	5061	5045	5034	5048	5107	5124	5094	5183	5165	5258	5356	5460	5574	5700	5847	5975	6094	6180	6331	6425	6371	6411	6514	6547	6502	6420	6278	6084	5801	5613	5443	5118	4918	4697	4433	4205	4002	3833	3694	3601	3545	3412	3202	3002	2664	











climate

		Climate Tech								23.2%																														Deal count		Deal value ($B)

																																2014		Climate Tech		23		125.3784040605		206		737.1980243993

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Climate Tech		21		44.4422136801		211		730.5012983689																																Value		TTM change		Relative score

				Climate Tech		Clean Fuels		94		21.0%		0.180140328		0.2097016496		44.3075965595		48.8879995816		6.80		-2.3%		-1.4075441682								2014		Climate Tech		19		58.3970666561		215		752.2437768156																														Annualized expected IRR**		23.2%		+0.3%		0.01

				Climate Tech		Intermittent Renewable Energy Sources		146		21.4%		0.1710095629		0.2217191398		43.4551533835		52.6881165692		3.86		-1.8%		-1.1225233771								2014		Climate Tech		21		92.2096463204		218		799.675284516																														Total capital raised		$8.8B		-32.1%		0.79

				Climate Tech		Grid Infrastructure		157		22.6%		0.1839663327		0.2226286263		38.8015346513		55.3928049324		5.81		-0.6%		-0.3969015331								2014		Climate Tech		18		59.7677326214		217		771.7314788059																														New VC company fundings		129		-74.9%		-1.00

				Climate Tech		Sustainable Food		433		22.7%		0.1989345972		0.2340994273		42.3039565545		53.5446314942		4.15		-0.5%		-0.3404066356								2014		Climate Tech		25		118.634383482		226		823.0121440297																														Median pre-money valuation		$51.0M		+44.9%		1.43

				Climate Tech		Built Environment		167		22.8%		0.1945144386		0.2326341187		41.377526022		53.6490385897		4.97		-0.4%		-0.2599431825								2014		Climate Tech		16		47.872152146		226		829.8911933593																														Share of published patents		11.5%		+1.0%		1.90

				Climate Tech		Land Use		89		23.7%		0.1968099075		0.2459871079		38.082439534		58.960402062		2.96		+0.5%		0.3175425653								2014		Climate Tech		25		80.6440840433		233		844.7485144355																														Top-ranked investor participation		7.8%		-1.0%		-0.12

				Climate Tech		Industry		137		24.3%		0.2173621618		0.2499861729		38.2558497634		57.3715648184		4.37		+1.1%		0.6678542813								2014		Climate Tech		20		49.6294363867		240		874.0407015903																														Median employee growth		20.0%		-9.8%		1.98

				Climate Tech		Electric Vehicles		99		24.4%		0.212145395		0.2518438036		37.4918765948		55.1732569003		7.33		+1.1%		0.7051712038								2014		Climate Tech		20		122.4577793481		249		935.63297384

				Climate Tech		Carbon Tech		150		26.2%		0.2431615454		0.2663215161		33.0675060352		63.0413050459		3.89		+3.0%		1.8367508463								2014		Climate Tech		33		115.8685161871		268		954.6258486994

																																2015		Climate Tech		40		168.8286104019		281		1084.1300253336

																																2015		Climate Tech		24		105.7492445137		282		1064.5008657868

																																2015		Climate Tech		19		67.4274620535		280		1087.4861141602

																																2015		Climate Tech		26		61.9273721958		287		1091.0164197

																																2015		Climate Tech		24		31.9353549863		290		1030.7421283659

																																2015		Climate Tech		24		121.3802146241		296		1092.3546103686

																																2015		Climate Tech		33		135.0916334581		304		1108.8118603447

																																2015		Climate Tech		30		332.9946510171		318		1393.9343592159

																																2015		Climate Tech		27		634.9748958118		320		1948.2651709843

																																2015		Climate Tech		26		101.9434018508		326		2000.5791364484

																																2015		Climate Tech		29		88.9515523546		335		1967.0729094549

																																2015		Climate Tech		40		132.5722963281		342		1983.7766895959

																																2016		Climate Tech		60		170.0883496965		362		1985.0364288905

																																2016		Climate Tech		28		98.6080746843		366		1977.8952590611

																																2016		Climate Tech		29		138.2825876347		376		2048.7503846423

																																2016		Climate Tech		31		96.3813073988		381		2083.2043198453

																																2016		Climate Tech		36		199.0630251165		393		2250.3319899756

																																2016		Climate Tech		39		1312.4164020042		408		3441.3681773557

																																2016		Climate Tech		24		85.293156129		399		3391.5697000266

																																2016		Climate Tech		29		157.345945594		398		3215.9209946035

																																2016		Climate Tech		41		153.4502146606		412		2734.3963134523

																																2016		Climate Tech		34		95.0675771304		420		2727.520488732

																																2016		Climate Tech		34		730.7055153299		425		3369.2744517073

																																2016		Climate Tech		43		214.6907530921		428		3451.3929084713

																																2017		Climate Tech		50		118.5921474444		418		3399.8967062192

																																2017		Climate Tech		27		145.0110827532		417		3446.299714288

																																2017		Climate Tech		46		214.3467129879		434		3522.3638396411

																																2017		Climate Tech		39		334.7509574822		442		3760.7334897245

																																2017		Climate Tech		39		80.2013327519		445		3641.8717973599

																																2017		Climate Tech		52		516.4894278302		458		2845.9448231858

																																2017		Climate Tech		49		134.9256527028		483		2895.5773197596

																																2017		Climate Tech		42		371.5861317981		496		3109.8175059638

																																2017		Climate Tech		63		710.9756746321		518		3667.3429659352

																																2017		Climate Tech		55		643.9959768452		539		4216.27136565

																																2017		Climate Tech		44		337.1253698421		549		3822.6912201622

																																2017		Climate Tech		69		1132.4418106388		575		4740.442277709

																																2018		Climate Tech		108		1132.455173763		633		5754.3053040276

																																2018		Climate Tech		42		457.2942790661		648		6066.5885003405

																																2018		Climate Tech		56		2464.5128569074		658		8316.75464426

																																2018		Climate Tech		69		1029.139467873		688		9011.1431546508

																																2018		Climate Tech		45		134.3798491677		694		9065.3216710666

																																2018		Climate Tech		69		2748.7544396773		711		11297.5866829137

																																2018		Climate Tech		44		553.0283669007		706		11715.6893971116

																																2018		Climate Tech		53		566.9619289802		717		11911.0651942936

																																2018		Climate Tech		70		441.9015440801		724		11641.9910637417

																																2018		Climate Tech		64		482.8942056174		733		11480.8892925138

																																2018		Climate Tech		69		682.4081742676		758		11826.1720969393

																																2018		Climate Tech		85		322.1326279811		774		11015.8629142816

																																2019		Climate Tech		117		723.5641976191		783		10606.9719381376

																																2019		Climate Tech		48		287.4961290375		789		10437.1737881091

																																2019		Climate Tech		37		114.5784857508		770		8087.2394169525

																																2019		Climate Tech		80		2767.3102014123		781		9825.4101504917

																																2019		Climate Tech		63		326.8682084347		799		10017.8985097588

																																2019		Climate Tech		74		1878.6476608765		804		9147.791730958

																																2019		Climate Tech		65		352.3049636919		825		8947.0683277492

																																2019		Climate Tech		68		539.0298242941		840		8919.1362230631

																																2019		Climate Tech		77		294.4969637666		847		8771.7316427496

																																2019		Climate Tech		81		297.6354772041		864		8586.4729143364

																																2019		Climate Tech		69		261.9120226681		864		8165.9767627368

																																2019		Climate Tech		115		589.4648344513		894		8433.308969207

																																2020		Climate Tech		123		799.287136824		900		8509.0319084119

																																2020		Climate Tech		77		539.1076290874		929		8760.6434084619

																																2020		Climate Tech		81		729.7828249391		973		9375.8477476501

																																2020		Climate Tech		90		523.4819852402		983		7132.0195314781

																																2020		Climate Tech		73		730.5281562217		993		7535.679479265

																																2020		Climate Tech		95		369.5832262313		1014		6026.6150446198

																																2020		Climate Tech		97		756.8227587788		1046		6431.1328397067

																																2020		Climate Tech		79		571.3574448989		1057		6463.4604603114

																																2020		Climate Tech		88		1118.2937541005		1068		7287.2572506454

																																2020		Climate Tech		86		1792.1839925794		1073		8781.8057660207

																																2020		Climate Tech		89		819.0674471153		1093		9338.9611904679

																																2020		Climate Tech		141		766.4167527147		1119		9515.9131087313

																																2021		Climate Tech		114		1236.5641747731		1110		9953.1901466804

																																2021		Climate Tech		93		1047.1980715007		1126		10461.2805890937

																																2021		Climate Tech		130		1297.4817780638		1175		11028.9795422185

																																2021		Climate Tech		133		943.3416931376		1218		11448.8392501158

																																2021		Climate Tech		136		863.0412203684		1281		11581.3523142626

																																2021		Climate Tech		140		1540.3350043334		1326		12752.1040923646

																																2021		Climate Tech		131		2782.4615125619		1360		14777.7428461478

																																2021		Climate Tech		122		1461.76321432		1403		15668.1486155689

																																2021		Climate Tech		140		1700.8172674382		1455		16250.6721289066

																																2021		Climate Tech		150		1409.0284757519		1519		15867.516612079

																																2021		Climate Tech		126		2080.2363808796		1556		17128.6855458433

																																2021		Climate Tech		158		4700.142415854		1573		21062.4112089826

																																2022		Climate Tech		143		2376.7356374929		1602		22202.5826717024

																																2022		Climate Tech		101		1320.4830673832		1610		22475.8676675849

																																2022		Climate Tech		142		1476.2007418247		1622		22654.5866313458

																																2022		Climate Tech		126		2066.9658117478		1615		23778.210749956

																																2022		Climate Tech		102		891.642301023		1581		23806.8118306106

																																2022		Climate Tech		130		3005.6055998514		1571		25272.0824261286

																																2022		Climate Tech		122		1050.5152991835		1562		23540.1362127502

																																2022		Climate Tech		119		2512.1377366029		1559		24590.5107350331

																																2022		Climate Tech		127		1685.1318432886		1546		24574.8253108834

																																2022		Climate Tech		108		4140.9722621739		1504		27306.7690973055

																																2022		Climate Tech		122		1760.035898782		1500		26986.5686152079

																																2022		Climate Tech		134		1147.0018344938		1476		23433.4280338478

																																2023		Climate Tech		104		1456.6472260522		1437		22513.339622407

																																44958.0		Climate Tech		91		446.1297603435		1427		21638.9863153674

																																44986.0		Climate Tech		92		1009.4004003932		1377		21172.1859739359

																																45017.0		Climate Tech		65		864.7665374907		1316		19969.9866996788

																																45047.0		Climate Tech		60		894.597512407		1274		19972.9419110627

																																45078.0		Climate Tech		72		1217.0313939031		1216		18184.3677051145

																																45108.0		Climate Tech		62		965.7842811455		1156		18099.6366870765

																																45139.0		Climate Tech		42		856.1142091846		1079		16443.6131596581

																																45170.0		Climate Tech		65		2236.7834869834		1017		16995.264803353

																																45200.0		Climate Tech		62		671.5830983362		971		13525.8756395152

																																45231.0		Climate Tech		42		519.8248742385		891		12285.6646149717

																																45261.0		Climate Tech		44		526.7717146269		801		11665.4344951047

																																45292.0		Climate Tech		0		0		697		10208.7872690525
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Clean Fuels	Intermittent Renewable Energy Sources	Grid Infrastructure	Sustainable Food	Built Environment	Land Use	Industry	Electric Vehicles	Carbon Tech	-2.2675022214672401E-2	-1.8083441420732101E-2	-6.3939386658718204E-3	-5.4838265110695198E-3	-4.1875896841756799E-3	5.1154946933122704E-3	1.0758888428429999E-2	1.13600504143372E-2	2.9589384960442E-2	
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cybersecurity

		cybersecurity								24.1%																														Deal count		Deal value ($B)

																																2014		Cybersecurity		41		181.6016933503		322		1540.1023870467

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Cybersecurity		16		55.117262		318		1543.799131532																																Value		TTM change		Relative score

				Cybersecurity		Identity & Access Management		132		21.5%		0.1753638791		0.2320940947		41.9974857518		55.5268353635		2.48		-2.6%		-1.7731624341								2014		Cybersecurity		30		96.1771007528		330		1589.7872502848																														Annualized expected return**		24.3%		-0.1%		0.46

				Cybersecurity		Network Security		96		23.3%		0.1943099323		0.2500554496		39.3264498232		58.2869427947		2.39		-0.8%		-0.5469198367								2014		Cybersecurity		29		181.4096002835		337		1358.5457826117																														Total capital raised		$4.5B		-28.9%		1.18

				Cybersecurity		Security Operations		193		24.5%		0.215111891		0.2695724026		34.0126380821		63.2590143851		2.73		+0.4%		0.2620327487								2014		Cybersecurity		33		159.928289075		351		1442.8747973663																														New VC company fundings		138		-45.3%		0.35

				Cybersecurity		Data Security		186		24.7%		0.2122794873		0.2704613278		35.5351245932		61.2253645094		3.24		+0.7%		0.4607232363								2014		Cybersecurity		39		197.3197979596		351		1513.167939492																														Median pre-money valuation		$40.6M		+9.4%		-0.33

				Cybersecurity		Application Security		194		25.2%		0.2241081382		0.2733049819		32.9292514373		64.3962016517		2.67		+1.1%		0.7908855766								2014		Cybersecurity		31		190.3516229073		364		1599.9606433993																														Share of published patents		5.6%		-0.3%		-0.65

				Cybersecurity		Endpoint Security		136		25.2%		0.2279596497		0.2620048979		32.0963125388		65.0697970137		2.83		+1.2%		0.8064407093								2014		Cybersecurity		31		100.0224368001		375		1615.8266179187																														Top-ranked investor participation		13.9%		+0.5%		1.07

																																2014		Cybersecurity		37		143.7550633675		384		1631.7737193784																														Median employee growth		10.7%		-9.5%		-0.10

																																2014		Cybersecurity		32		118.3451073347		389		1681.1296739282

																																2014		Cybersecurity		35		144.6438526666		394		1729.1351564748

																																2015		Cybersecurity		44		77.9027188836		398		1646.5745453809

																																2015		Cybersecurity		34		333.2853606621		391		1798.2582126927

																																2015		Cybersecurity		34		305.8254809157		409		2048.9664316084

																																2015		Cybersecurity		42		338.1357536741		421		2290.9250845297

																																2015		Cybersecurity		41		154.8588469752		433		2264.3743312215

																																2015		Cybersecurity		38		245.0062633453		438		2349.4523054918

																																2015		Cybersecurity		47		162.2899291549		446		2314.4224366871

																																2015		Cybersecurity		33		167.1320286506		448		2291.2028424304

																																2015		Cybersecurity		32		116.0158695106		449		2307.1962751409

																																2015		Cybersecurity		46		269.6600755639		458		2433.1012873372

																																2015		Cybersecurity		38		403.0583739936		464		2717.8145539962

																																2015		Cybersecurity		33		156.1020629889		462		2729.2727643186

																																2016		Cybersecurity		45		222.7176115075		463		2874.0876569424

																																2016		Cybersecurity		39		173.9265167948		468		2714.7288130752

																																2016		Cybersecurity		44		176.6977591778		478		2585.6010913373

																																2016		Cybersecurity		36		373.0947443606		472		2620.5600820238

																																2016		Cybersecurity		37		200.5913074958		468		2666.2925425443

																																2016		Cybersecurity		46		229.103352704		476		2650.389631903

																																2016		Cybersecurity		47		419.8086501758		476		2907.908352924

																																2016		Cybersecurity		44		314.8671494175		487		3055.6434736908

																																2016		Cybersecurity		33		212.2245025668		488		3151.852106747

																																2016		Cybersecurity		45		175.0992616221		487		3057.2912928052

																																2016		Cybersecurity		32		86.1787383075		481		2740.4116571191

																																2016		Cybersecurity		39		221.0915386651		487		2805.4011327953

																																2017		Cybersecurity		72		273.8746824609		514		2856.5582037488

																																2017		Cybersecurity		44		200.7080855448		519		2883.3397724988

																																2017		Cybersecurity		46		163.4615780843		521		2870.1035914053

																																2017		Cybersecurity		36		295.0947475674		521		2792.1035946122

																																2017		Cybersecurity		50		233.8150239602		534		2825.3273110766

																																2017		Cybersecurity		57		313.7729693512		545		2909.9969277238

																																2017		Cybersecurity		51		276.1856959168		549		2766.3739734648

																																2017		Cybersecurity		66		489.4017738304		571		2940.9085978778

																																2017		Cybersecurity		45		265.7802848595		583		2994.4643801705

																																2017		Cybersecurity		40		367.7265271057		578		3187.091645654

																																2017		Cybersecurity		45		278.4855223638		591		3379.3984297103

																																2017		Cybersecurity		58		265.4095931305		610		3423.7164841757

																																2018		Cybersecurity		76		322.5236592269		614		3472.3654609417

																																2018		Cybersecurity		42		138.7078837629		612		3410.3652591598

																																2018		Cybersecurity		64		277.1862494775		630		3524.089930553

																																2018		Cybersecurity		55		346.1793972714		649		3575.1745802569

																																2018		Cybersecurity		56		395.9456248798		655		3737.3051811765

																																2018		Cybersecurity		69		542.7680471996		667		3966.3002590249

																																2018		Cybersecurity		63		298.0816159409		679		3988.196179049

																																2018		Cybersecurity		51		358.562112781		664		3857.3565179995

																																2018		Cybersecurity		48		370.3887337953		667		3961.9649669353

																																2018		Cybersecurity		58		355.8058726475		685		3950.0443124771

																																2018		Cybersecurity		46		268.1160560055		686		3939.6748461188

																																2018		Cybersecurity		54		396.7411498036		682		4071.0064027919

																																2019		Cybersecurity		74		301.0462700848		680		4049.5290136498

																																2019		Cybersecurity		55		402.5970940929		693		4313.4182239797

																																2019		Cybersecurity		76		420.0073993143		705		4456.2393738165

																																2019		Cybersecurity		53		308.1571514837		703		4418.2171280289

																																2019		Cybersecurity		66		410.1072791452		713		4432.3787822943

																																2019		Cybersecurity		53		278.1905521322		697		4167.8012872269

																																2019		Cybersecurity		63		593.879822173		697		4463.599493459

																																2019		Cybersecurity		45		249.412050225		691		4354.449430903

																																2019		Cybersecurity		63		328.5907616325		706		4312.6514587402

																																2019		Cybersecurity		54		251.7117233889		702		4208.5573094816

																																2019		Cybersecurity		53		523.5782907508		709		4464.0195442269

																																2019		Cybersecurity		55		287.4489885318		710		4354.7273829551

																																2020		Cybersecurity		85		378.7242873468		721		4432.405400217

																																2020		Cybersecurity		52		497.3200685949		718		4527.128374719

																																2020		Cybersecurity		60		676.8279063033		702		4783.9488817079

																																2020		Cybersecurity		45		257.1134306341		694		4732.9051608584

																																2020		Cybersecurity		52		381.5001689853		680		4704.2980506985

																																2020		Cybersecurity		81		538.1058174327		708		4964.213315999

																																2020		Cybersecurity		44		285.7061822031		689		4656.0396760291

																																2020		Cybersecurity		54		302.8665490189		698		4709.494174823

																																2020		Cybersecurity		67		470.2245104091		702		4851.1279235997

																																2020		Cybersecurity		69		486.8629548914		717		5086.2791551022

																																2020		Cybersecurity		44		316.0992971638		708		4878.8001615152

																																2020		Cybersecurity		62		658.8594814096		715		5250.210654393

																																2021		Cybersecurity		77		509.5490228994		707		5381.0353899457

																																2021		Cybersecurity		56		375.4250328106		711		5259.1403541613

																																2021		Cybersecurity		66		617.0065679308		717		5199.3190157889

																																2021		Cybersecurity		75		567.4696278097		747		5509.6752129644

																																2021		Cybersecurity		66		589.4990586255		761		5717.6741026047

																																2021		Cybersecurity		89		1265.796225302		769		6445.364510474

																																2021		Cybersecurity		80		803.7407027325		805		6963.3990310033

																																2021		Cybersecurity		62		605.4196731662		813		7265.9521551506

																																2021		Cybersecurity		80		925.8246200086		826		7721.5522647501

																																2021		Cybersecurity		74		605.6650043841		831		7840.3543142427

																																2021		Cybersecurity		73		757.5827168974		860		8281.8377339763

																																2021		Cybersecurity		104		1342.4737634555		902		8965.4520160222

																																2022		Cybersecurity		96		736.4290458662		921		9192.3320389891

																																2022		Cybersecurity		62		670.7083779496		927		9487.6153841281

																																2022		Cybersecurity		77		1316.02918457		938		10186.6380007673

																																2022		Cybersecurity		62		974.0752490655		925		10593.2436220232

																																2022		Cybersecurity		57		403.0488092329		916		10406.7933726305

																																2022		Cybersecurity		62		558.1492240288		889		9699.1463713573

																																2022		Cybersecurity		44		354.8503546286		853		9250.2560232535

																																2022		Cybersecurity		53		428.0283178968		844		9072.864667984

																																2022		Cybersecurity		41		599.6344006717		805		8746.6744486471

																																2022		Cybersecurity		60		700.5240299866		791		8841.5334742496

																																2022		Cybersecurity		49		685.8792182862		767		8769.8299756384

																																2022		Cybersecurity		41		302.7009004578		704		7730.0571126407

																																2023		Cybersecurity		49		220.7016352866		657		7214.3297020611

																																44958.0		Cybersecurity		35		237.0503589309		630		6780.6716830423

																																44986.0		Cybersecurity		59		390.7380127498		612		5855.3805112221

																																45017.0		Cybersecurity		31		217.8360271105		581		5099.1412892671

																																45047.0		Cybersecurity		39		220.0822217093		563		4916.1747017435

																																45078.0		Cybersecurity		60		627.6178312267		561		4985.6433089414

																																45108.0		Cybersecurity		30		244.0176129203		547		4874.8105672331

																																45139.0		Cybersecurity		39		387.4269553229		533		4834.2092046592

																																45170.0		Cybersecurity		36		283.8622762601		528		4518.4370802477

																																45200.0		Cybersecurity		20		209.615457364		488		4027.5285076251

																																45231.0		Cybersecurity		21		381.405284519		460		3723.0545738579

																																45261.0		Cybersecurity		24		414.2994890533		443		3834.6531624534

																																45292.0		Cybersecurity		0		0		394		3613.9515271668
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1540.10238704675	1543.7991315320101	1589.7872502848099	1358.5457826116501	1442.8747973662601	1513.167939492	1599.9606433993199	1615.8266179187001	1631.7737193784101	1681.12967392818	1729.13515647485	1646.57454538091	1798.25821269269	2048.9664316083999	2290.9250845297302	2264.3743312214901	2349.45230549183	2314.4224366870899	2291.2028424303799	2307.1962751408801	2433.1012873372401	2717.8145539962302	2729.2727643185899	2874.0876569424499	2714.7288130752199	2585.6010913373102	2620.5600820237501	2666.29254254427	2650.38963190302	2907.9083529239501	3055.64347369081	3151.8521067470101	3057.2912928052401	2740.4116571191198	2805.4011327952899	2856.5582037487602	2883.3397724987599	2870.1035914053	2792.1035946121601	2825.3273110766399	2909.9969277237801	2766.3739734648002	2940.9085978777798	2994.4643801704501	3187.0916456540299	3379.3984297103002	3423.7164841756999	3472.3654609417199	3410.3652591598302	3524.0899305530002	3575.1745802569499	3737.3051811764699	3966.3002590248898	3988.1961790489599	3857.3565179995298	3961.9649669352898	3950.04431247712	3939.6748461187999	4071.0064027919002	4049.5290136497501	4313.4182239797401	4456.2393738165401	4418.2171280288803	4432.3787822942904	4167.80128722688	4463.5994934589899	4354.4494309029596	4312.6514587401698	4208.55730948157	4464.0195442268896	4354.7273829550704	4432.4054002170496	4527.12837471898	4783.94888170794	4732.9051608583604	4704.2980506984604	4964.2133159989698	4656.0396760290896	4709.4941748230203	4851.1279235996599	5086.2791551021701	4878.8001615152198	5250.2106543929804	5381.0353899456504	5259.1403541613399	5199.3190157888503	5509.6752129643801	5717.6741026046502	6445.3645104739599	6963.3990310032996	7265.9521551506195	7721.5522647500602	7840.3543142427097	8281.8377339762901	8965.4520160222401	9192.3320389890505	9487.6153841281193	10186.6380007673	10593.243622023199	10406.7933726305	9699.1463713573194	9250.2560232534506	9072.8646679840094	8746.6744486471198	8841.5334742496107	8769.8299756383603	7730.0571126406803	7214.3297020610598	6780.6716830423202	5855.3805112221098	5099.1412892671096	4916.17470174353	4985.6433089414104	4874.8105672331403	4834.2092046592497	4518.4370802476997	4027.5285076251298	3723.0545738579199	3834.65316245337	3613.9515271667501	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	322	318	330	337	351	351	364	375	384	389	394	398	391	409	421	433	438	446	448	449	458	464	462	463	468	478	472	468	476	476	487	488	487	481	487	514	519	521	521	534	545	549	571	583	578	591	610	614	612	630	649	655	667	679	664	667	685	686	682	680	693	705	703	713	697	697	691	706	702	709	710	721	718	702	694	680	708	689	698	702	717	708	715	707	711	717	747	761	769	805	813	826	831	860	902	921	927	938	925	916	889	853	844	805	791	767	704	657	630	612	581	563	561	547	533	528	488	460	443	394	











fintech

		FinTech								23.4%																														Deal count		Deal value ($B)

																																2014		Fintech		31		221.9877498801		464		2288.5629575802

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Fintech		49		205.8324951237		487		2387.3409992898																																Value		TTM change		Relative score

				Fintech		Consumer Payments		169		20.5%		0.1678833554		0.208821142		46.6890891264		50.48138771		2.83		-3.0%		-1.5422658988								2014		Fintech		48		166.5456750064		499		2461.8186367134																														Annualized expected return**		23.4%		-0.9%		0.09

				Fintech		Capital Markets		182		21.1%		0.181931585		0.2126891626		43.6989371475		53.7499712947		2.55		-2.3%		-1.2007561936								2014		Fintech		41		233.4529392136		506		2602.133100122																														Total capital raised		$11.1B		-39.3%		-0.07

				Fintech		Alternative Lending		342		21.4%		0.1763097054		0.2225828297		43.3358233781		52.6147279095		4.05		-2.0%		-1.0529972894								2014		Fintech		55		390.6801655186		521		2804.7900249443																														New VC company fundings		456		-38.9%		0.64

				Fintech		Wealthtech		624		22.4%		0.1922888628		0.2316779722		41.1721299603		56.3403841227		2.49		-1.0%		-0.5320696915								2014		Fintech		64		306.7798782194		543		2939.8247637822																														Median pre-money valuation		$34.1M		+6.1%		-0.29

				Fintech		Regtech		138		23.6%		0.2013403233		0.2650746649		37.9611671848		59.9610624606		2.08		+0.2%		0.0899696011								2014		Fintech		47		180.684952978		557		3046.7452778971																														Share of published patents		1.6%		+0.1%		0.13

				Fintech		Payments		343		24.6%		0.2175477932		0.2595846404		35.6369585574		61.5231884687		2.84		+1.2%		0.6016135225								2014		Fintech		69		411.3119812249		592		3149.1967296967																														Top-ranked investor participation		14.4%		-2.6%		-1.35

				Fintech		Financial services infrastructure		339		24.7%		0.2176348289		0.2711971414		35.1806422459		61.9122725565		2.91		+1.3%		0.6544582065								2014		Fintech		72		443.5864611241		625		3472.6223489244																														Median employee growth		10.0%		-23.3%		-0.26

				Fintech		CFO Stack		346		25.1%		0.2234417003		0.2715021405		34.3417320772		63.0848032032		2.57		+1.7%		0.8656262356								2014		Fintech		55		238.275789459		653		3573.241347041

				Fintech		Credit and Banking		168		25.4%		0.2263344971		0.2676501532		34.983035483		60.306217524		4.71		+2.0%		1.0436964414								2014		Fintech		67		499.5430787303		665		3879.733425157

				Fintech		Commercial Finance		122		25.5%		0.2348157404		0.264380511		34.4580197432		60.3070588683		5.23		+2.1%		1.0727250661								2015		Fintech		123		337.1546594506		721		3635.8358259287

																																2015		Fintech		61		315.6889043093		751		3729.5369803578

																																2015		Fintech		66		566.1608317898		768		4089.865317024

																																2015		Fintech		61		495.8863146931		781		4419.2059567106

																																2015		Fintech		69		368.1815784493		809		4553.9345959463

																																2015		Fintech		97		450.586489534		851		4613.8409199617

																																2015		Fintech		84		2458.8597639755		871		6765.9208057178

																																2015		Fintech		84		808.4488817897		908		7393.6847345295

																																2015		Fintech		78		634.9943493384		917		7617.367102643

																																2015		Fintech		84		522.4669481293		929		7696.2475896482

																																2015		Fintech		77		273.3450448508		951		7731.31684504

																																2015		Fintech		97		630.0613796388		981		7861.8351459486

																																2016		Fintech		127		1220.1440631925		985		8744.8245496904

																																2016		Fintech		71		295.9949240176		995		8725.1305693988

																																2016		Fintech		87		499.6614307745		1016		8658.6311683834

																																2016		Fintech		83		5007.5432701106		1038		13170.2881238009

																																2016		Fintech		82		426.3795118199		1051		13228.4860571715

																																2016		Fintech		106		1128.4186460143		1060		13906.3182136518

																																2016		Fintech		92		676.8293091423		1068		12124.2877588186

																																2016		Fintech		76		300.610151684		1060		11616.4490287129

																																2016		Fintech		101		1051.9429545904		1083		12033.3976339649

																																2016		Fintech		103		472.5086661966		1102		11983.4393520322

																																2016		Fintech		85		580.7156871707		1110		12290.8099943521

																																2016		Fintech		118		1003.8153093988		1131		12664.5639241121

																																2017		Fintech		172		564.4908928195		1176		12008.910753739

																																2017		Fintech		113		578.4126389919		1218		12291.3284687133

																																2017		Fintech		121		819.3305752223		1252		12610.9976131612

																																2017		Fintech		95		460.5332429255		1264		8063.9875859761

																																2017		Fintech		135		720.1179910725		1317		8357.7260652287

																																2017		Fintech		136		859.4965420939		1347		8088.8039613084

																																2017		Fintech		135		1039.2897930797		1390		8451.2644452457

																																2017		Fintech		108		581.6849914599		1422		8732.3392850217

																																2017		Fintech		135		1048.2686159327		1456		8728.6649463639

																																2017		Fintech		134		1138.4201763066		1487		9394.5764564739

																																2017		Fintech		135		869.1319110715		1537		9682.9926803747

																																2017		Fintech		128		1629.7446438514		1547		10308.9220148273

																																2018		Fintech		207		2196.9561953856		1582		11941.3873173934

																																2018		Fintech		130		1096.1706505446		1599		12459.1453289461

																																2018		Fintech		119		952.6125634766		1597		12592.4273172003

																																2018		Fintech		124		692.3651189011		1626		12824.259193176

																																2018		Fintech		138		951.3999544008		1629		13055.5411565043

																																2018		Fintech		145		1430.1487619647		1638		13626.1933763751

																																2018		Fintech		144		1324.3460988472		1647		13911.2496821427

																																2018		Fintech		152		1103.1371057489		1691		14432.7017964317

																																2018		Fintech		138		1843.7015978252		1694		15228.1347783243

																																2018		Fintech		143		1002.4119174701		1703		15092.1265194878

																																2018		Fintech		147		1281.9650674644		1715		15504.9596758807

																																2018		Fintech		172		2964.7138169679		1759		16839.9288489971

																																2019		Fintech		203		1045.9220522022		1755		15688.8947058138

																																2019		Fintech		108		1757.1907544071		1733		16349.9148096763

																																2019		Fintech		143		1158.8898868933		1757		16556.1921330931

																																2019		Fintech		159		767.2814248043		1792		16631.1084389962

																																2019		Fintech		147		1443.3752731208		1801		17123.0837577162

																																2019		Fintech		155		1833.9717317796		1811		17526.9067275311

																																2019		Fintech		139		1552.3387014893		1806		17754.8993301731

																																2019		Fintech		135		1129.5531313178		1789		17781.315355742

																																2019		Fintech		172		2304.070268846		1823		18241.6840267628

																																2019		Fintech		165		1387.0296404065		1845		18626.3017496993

																																2019		Fintech		139		1689.2170430847		1837		19033.5537253196

																																2019		Fintech		198		1584.8727206865		1863		17653.7126290382

																																2020		Fintech		249		1293.0940786902		1909		17900.8846555262

																																2020		Fintech		120		730.1607302462		1921		16873.8546313653

																																2020		Fintech		161		1047.174234212		1939		16762.1389786841

																																2020		Fintech		139		1239.8431546385		1919		17234.7007085183

																																2020		Fintech		138		1136.9912916951		1910		16928.3167270926

																																2020		Fintech		161		1008.9499714407		1916		16103.2949667537

																																2020		Fintech		151		1361.5740496391		1928		15912.5303149035

																																2020		Fintech		134		1000.421735519		1927		15783.3989191046

																																2020		Fintech		156		1854.9388543271		1911		15334.2675045857

																																2020		Fintech		156		1073.6387749465		1902		15020.8766391256

																																2020		Fintech		174		1452.2774509771		1937		14783.937047018

																																2020		Fintech		221		2033.4029273171		1960		15232.4672536487

																																2021		Fintech		274		1818.989384846		1985		15758.3625598044

																																2021		Fintech		170		1576.0296742504		2035		16604.2315038086

																																2021		Fintech		218		1790.5189650754		2092		17347.5762346719

																																2021		Fintech		229		2208.6263887419		2182		18316.3594687753

																																2021		Fintech		209		3067.0280313547		2253		20246.396208435

																																2021		Fintech		233		2702.0855598444		2325		21939.5317968387

																																2021		Fintech		233		3186.7788261381		2407		23764.7365733376

																																2021		Fintech		241		3003.4430898955		2514		25767.7579277141

																																2021		Fintech		254		3566.105922788		2612		27478.924996175

																																2021		Fintech		230		3713.7039390368		2686		30118.9901602654

																																2021		Fintech		222		3642.5164303633		2734		32309.2291396516

																																2021		Fintech		258		2734.6561854812		2771		33010.4823978156

																																2022		Fintech		272		3066.4625205113		2769		34257.9555334809

																																2022		Fintech		193		2777.5007192966		2792		35459.4265785271

																																2022		Fintech		258		3236.1932278632		2832		36905.1008413149

																																2022		Fintech		236		3440.4915786886		2839		38136.9660312616

																																2022		Fintech		183		3131.6371286826		2813		38201.5751285895

																																2022		Fintech		187		1639.6514767252		2767		37139.1410454703

																																2022		Fintech		154		1214.2918271528		2688		35166.6540464851

																																2022		Fintech		159		1840.5691198322		2606		34003.7800764217

																																2022		Fintech		166		1957.8615949363		2518		32395.53574857

																																2022		Fintech		181		1755.2559872771		2469		30437.0877968103

																																2022		Fintech		171		1687.2224184404		2418		28481.7937848874

																																2022		Fintech		167		1059.0673321326		2327		26806.2049315388

																																2023		Fintech		147		774.8502078139		2202		24514.5926188414

																																44958.0		Fintech		129		701.894332879		2138		22438.9862324238

																																44986.0		Fintech		158		1510.7595439217		2038		20713.5525484823

																																45017.0		Fintech		143		1826.1348948475		1945		19099.1958646411

																																45047.0		Fintech		123		855.5299751438		1885		16823.0887111023

																																45078.0		Fintech		140		904.6115551668		1838		16088.048789544

																																45108.0		Fintech		123		871.2020469828		1807		15744.959009374

																																45139.0		Fintech		106		847.0196374433		1754		14751.4095269852

																																45170.0		Fintech		122		1031.0858345746		1710		13824.6337666234

																																45200.0		Fintech		54		625.419905744		1583		12694.7976850903

																																45231.0		Fintech		60		497.3519898621		1472		11504.9272565119

																																45261.0		Fintech		49		559.4594066531		1354		11005.3193310324

																																45292.0		Fintech		3		6.1		1210		10236.5691232185
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foodtech

		FoodTech																																						Deal count		Deal value ($B)

																																2014		Foodtech		22		110.6389091283		230		619.8411781437

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Foodtech		21		81.5189939028		238		671.2135497702																																Value		TTM change		Relative score

				Foodtech		Bio-engineered foods		185		16.5%		0.1216690605		0.1683291		55.1479955647		42.3291982796		2.52		-4.2%		-1.7490437542								2014		Foodtech		26		187.248162084		255		839.177671014																														Annualized expected return**		20.8%		-0.8%		-0.98

				Foodtech		eCommerce		414		19.5%		0.1584780085		0.1978126219		48.8278930318		48.6829348784		2.49		-1.2%		-0.5026115681								2014		Foodtech		36		122.199874418		277		887.2361250347																														Total capital raised		$4.6B		-43.0%		-0.52

				Foodtech		Discovery & review		113		20.8%		0.160360437		0.213776481		46.5310409171		48.9639719076		4.50		+0.1%		0.0400505079								2014		Foodtech		30		93.0594078588		289		911.8892067099																														New VC company fundings		133		-69.2%		-0.73

				Foodtech		Food Production		155		22.0%		0.1909540478		0.2205814576		42.9803166193		53.1281228982		3.89		+1.3%		0.5443159544								2014		Foodtech		25		126.8119596079		299		985.7547838703																														Median pre-money valuation		$31.3M		+30.2%		0.44

				Foodtech		Alt-proteins		319		22.6%		0.1980662467		0.2378505244		42.9484914769		52.5924348384		4.46		+2.0%		0.819194776								2014		Foodtech		18		73.1030104768		296		1019.5932228565																														Share of published patents		3.8%		+0.1%		0.27

				Foodtech		Restaurant & Retail Tech		299		22.7%		0.1903290569		0.2364582966		40.9477464489		55.4877260229		3.56		+2.0%		0.8480940839								2014		Foodtech		37		104.375455816		310		1056.3264246333																														Top-ranked investor participation		9.1%		-1.1%		-0.21

																																2014		Foodtech		26		50.6158836438		314		1066.3186199764																														Median employee growth		9.1%		-15.3%		-0.47

																																2014		Foodtech		26		165.2490673848		322		1194.2464189373

																																2014		Foodtech		31		44.268082313		331		1191.0639573876

																																2015		Foodtech		62		190.3757142576		360		1349.4645208919

																																2015		Foodtech		32		137.6514141503		370		1376.4770259139

																																2015		Foodtech		43		240.6283109639		392		1535.586342975

																																2015		Foodtech		36		172.4558706819		402		1520.7940515729

																																2015		Foodtech		42		90.203922066		408		1488.7980992209

																																2015		Foodtech		56		223.7745480826		434		1619.5132394446

																																2015		Foodtech		52		542.7203390515		461		2035.4216188882

																																2015		Foodtech		43		151.3188960415		486		2113.637504453

																																2015		Foodtech		35		95.1963715843		484		2104.4584202213

																																2015		Foodtech		41		97.9538538179		499		2151.7963903954

																																2015		Foodtech		46		115.731011727		519		2102.2783347376

																																2015		Foodtech		46		181.0091755812		534		2239.0194280058

																																2016		Foodtech		84		259.9257614503		556		2308.5694751985

																																2016		Foodtech		42		163.8481965108		566		2334.766257559

																																2016		Foodtech		35		65.7619240082		558		2159.8998706033

																																2016		Foodtech		54		193.5275369184		576		2180.9715368398

																																2016		Foodtech		41		139.7298937979		575		2230.4975085717

																																2016		Foodtech		51		228.3908839868		570		2235.1138444759

																																2016		Foodtech		41		154.7684046306		559		1847.1619100549

																																2016		Foodtech		61		369.8719080434		577		2065.7149220568

																																2016		Foodtech		51		194.6816847966		593		2165.2002352691

																																2016		Foodtech		48		215.7370013509		600		2282.9833828021

																																2016		Foodtech		49		208.6761747323		603		2375.9285458074

																																2016		Foodtech		61		150.9455038399		618		2345.8648740661

																																2017		Foodtech		84		161.8976099343		618		2247.83672255

																																2017		Foodtech		46		97.0981992622		622		2181.0867253013

																																2017		Foodtech		53		298.219536886		640		2413.5443381792

																																2017		Foodtech		52		265.5185619636		638		2485.5353632243

																																2017		Foodtech		55		381.6551353089		652		2727.4606047353

																																2017		Foodtech		74		466.9396159751		675		2966.0093367236

																																2017		Foodtech		50		238.843702775		684		3050.084634868

																																2017		Foodtech		53		200.3575736639		676		2880.5703004884

																																2017		Foodtech		63		288.9352375996		688		2974.8238532915

																																2017		Foodtech		44		302.7620592799		684		3061.8489112205

																																2017		Foodtech		56		196.5580920551		691		3049.7308285433

																																2017		Foodtech		66		339.0790174275		696		3237.8643421309

																																2018		Foodtech		119		469.5214727151		731		3545.4882049118

																																2018		Foodtech		45		149.2976075372		730		3597.6876131868

																																2018		Foodtech		58		177.2195112215		735		3476.6875875223

																																2018		Foodtech		59		213.2362053332		742		3424.4052308919

																																2018		Foodtech		67		314.0303791424		754		3356.7804747254

																																2018		Foodtech		77		365.6850459354		757		3255.5259046857

																																2018		Foodtech		62		346.5888490915		769		3363.2710510022

																																2018		Foodtech		86		1033.6223766926		802		4196.535854031

																																2018		Foodtech		75		284.2637758445		814		4191.8643922758

																																2018		Foodtech		82		590.5001101556		852		4479.6024431516

																																2018		Foodtech		66		603.5566264623		862		4886.6009775587

																																2018		Foodtech		107		553.4966350879		903		5101.0185952192

																																2019		Foodtech		155		1038.8598043703		939		5670.3569268744

																																2019		Foodtech		61		1256.5375430646		955		6777.5968624019

																																2019		Foodtech		67		618.1500043988		964		7218.5273555791

																																2019		Foodtech		72		368.7827743248		977		7374.0739245708

																																2019		Foodtech		84		323.5752393404		994		7383.6187847688

																																2019		Foodtech		71		548.8177048347		988		7566.7514436681

																																2019		Foodtech		91		586.1513459652		1017		7806.3139405418

																																2019		Foodtech		77		296.6265068434		1008		7069.3180706926

																																2019		Foodtech		76		461.8709035232		1009		7246.9251983714

																																2019		Foodtech		78		671.4814283422		1005		7327.906516558

																																2019		Foodtech		71		429.4885144987		1010		7153.8384045943

																																2019		Foodtech		87		459.7704574981		990		7060.1122270045

																																2020		Foodtech		127		531.0163539698		962		6552.2687766039

																																2020		Foodtech		73		340.2013342718		974		5635.9325678111

																																2020		Foodtech		75		474.7449739835		982		5492.5275373958

																																2020		Foodtech		85		661.6142560883		995		5785.3590191593

																																2020		Foodtech		71		292.5662185092		982		5754.3499983281

																																2020		Foodtech		78		333.6885668123		989		5539.2208603056

																																2020		Foodtech		92		574.2375910297		990		5527.3071053701

																																2020		Foodtech		90		348.075519607		1003		5578.7561181337

																																2020		Foodtech		91		323.630129716		1018		5440.5153443265

																																2020		Foodtech		90		741.733957277		1030		5510.7678732613

																																2020		Foodtech		100		498.9009166241		1059		5580.1802753867

																																2020		Foodtech		125		461.5157198513		1097		5581.92553774

																																2021		Foodtech		157		718.1387132561		1127		5769.0478970263

																																2021		Foodtech		118		3730.6214042795		1172		9159.467967034

																																2021		Foodtech		143		1236.8325446345		1240		9921.555537685

																																2021		Foodtech		139		700.7450349697		1294		9960.6863165664

																																2021		Foodtech		112		770.7608044203		1335		10438.8809024776

																																2021		Foodtech		130		1465.3940556305		1387		11570.5863912958

																																2021		Foodtech		152		1191.2205535413		1447		12187.5693538075

																																2021		Foodtech		127		1374.2240279822		1484		13213.7178621827

																																2021		Foodtech		136		884.1332223661		1529		13774.2209548327

																																2021		Foodtech		146		881.6396510664		1585		13914.1266486222

																																2021		Foodtech		162		1700.6942903793		1647		15115.9200223774

																																2021		Foodtech		142		2624.68025648		1664		17279.0845590061

																																2022		Foodtech		139		1656.6033795629		1646		18217.5492253129

																																2022		Foodtech		103		962.8717432156		1631		15449.799564249

																																2022		Foodtech		146		1450.1597507496		1634		15663.1267703641

																																2022		Foodtech		128		1132.7111582163		1623		16095.0928936107

																																2022		Foodtech		115		511.1024882204		1626		15835.4345774108

																																2022		Foodtech		121		1205.8423747783		1617		15575.8828965586

																																2022		Foodtech		89		353.8517279508		1554		14738.5140709681

																																2022		Foodtech		91		327.8364019904		1518		13692.1264449763

																																2022		Foodtech		98		801.347871125		1480		13609.3410937352

																																2022		Foodtech		72		441.4215164064		1406		13169.1229590752

																																2022		Foodtech		84		397.9555395643		1328		11866.3842082601

																																2022		Foodtech		89		368.0272144815		1275		9609.7311662616

																																2023		Foodtech		78		607.3051335501		1214		8560.4329202487

																																44958.0		Foodtech		58		309.5388405449		1169		7907.100017578

																																44986.0		Foodtech		49		259.8075791279		1072		6716.7478459563

																																45017.0		Foodtech		70		488.7434961122		1014		6072.7801838522

																																45047.0		Foodtech		80		409.4790178695		979		5971.1567135013

																																45078.0		Foodtech		59		248.05186747		917		5013.366206193

																																45108.0		Foodtech		63		349.8860795779		891		5009.40055782

																																45139.0		Foodtech		38		213.0394928934		838		4894.6036487231

																																45170.0		Foodtech		42		301.4949866416		782		4394.7507642396

																																45200.0		Foodtech		31		209.0209460582		741		4162.3501938914

																																45231.0		Foodtech		31		137.0390041915		688		3901.4336585187

																																45261.0		Foodtech		21		84.1161540858		620		3617.5225981229

																																45292.0		Foodtech		2		1		544		3011.2174645728
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gaming

		Gaming																																						Deal count		Deal value ($B)

																																2014		Gaming		9		56.5141517342		171		807.4692197764

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		Gaming		22		178.6096916013		184		957.0735374761																																Value		TTM change		Relative score

				Gaming		Access		101		23.1%		0.1983541285		0.2453890609		41.2597213051		56.4501198346		+229.0%		-0.0										2014		Gaming		9		16.0317784874		184		949.0365600799																														Average expected IRR (Z-Score)		0.0		-0.1		0.01

				Gaming		Content		456		23.6%		0.1994104465		0.2508020118		39.0896911636		57.9845400702		+292.6%		-0.0										2014		Gaming		23		124.7318545059		195		1037.5600249248																														Total capital raised		$2.7B		-56.9%		-2.20

				Gaming		Experience		100		23.7%		0.2151929993		0.2432512665		39.5867328644		58.4660433822		+194.7%		-0.0										2014		Gaming		20		81.9401981146		202		1051.251954635																														New VC company fundings		117		-68.4%		-0.70

				Gaming		Development		134		26.3%		0.238279917		0.269593901		33.5406058131		61.7786964594		+468.1%		+0.0										2014		Gaming		23		62.4550324938		214		1052.0980355168																														Median pre-money valuation		$30.4M		-16.0%		-1.31

																																2014		Gaming		12		44.7983915719		217		1065.8926802102																														Share of published patents		1.5%		-0.5%		-0.99

																																2014		Gaming		21		76.982440099		221		1116.1167095142																														Top-ranked investor participation		10.1%		+1.1%		1.53

																																2014		Gaming		15		20.1060831552		216		1088.9324538131																														Median employee growth		5.0%		-23.8%		-1.39

																																2014		Gaming		21		83.5934908632		222		1079.6328020645

																																2014		Gaming		30		183.9735324001		235		1137.4312123971

																																2015		Gaming		36		138.5913213833		241		1068.3279664099

																																2015		Gaming		27		98.5048548827		259		1110.3186695584

																																2015		Gaming		23		84.1769851346		260		1015.8859630917

																																2015		Gaming		24		40.9830239341		275		1040.8372085385

																																2015		Gaming		21		109.8554239336		273		1025.9607779662

																																2015		Gaming		30		162.8468156893		283		1106.8673955409

																																2015		Gaming		28		225.4654377942		288		1269.8778008413

																																2015		Gaming		38		178.6511270159		314		1403.7305362853

																																2015		Gaming		29		113.7650491968		322		1440.513145383

																																2015		Gaming		16		79.7972449252		323		1500.2043071529

																																2015		Gaming		29		237.4586098875		331		1654.0694261772

																																2015		Gaming		22		84.642770725		323		1554.7386645021

																																2016		Gaming		28		58.4386647346		315		1474.5860078535

																																2016		Gaming		19		382.4566362219		307		1758.5377891927

																																2016		Gaming		20		207.1833606975		304		1881.5441647556

																																2016		Gaming		24		62.0288618142		304		1902.5900026356

																																2016		Gaming		20		35.7704326946		303		1828.5050113966

																																2016		Gaming		28		87.7843637631		301		1753.4425594704

																																2016		Gaming		30		127.355068949		303		1655.3321906251

																																2016		Gaming		26		87.9391417993		291		1564.6202054085

																																2016		Gaming		31		180.9081348074		293		1631.7632910192

																																2016		Gaming		27		73.3918371887		304		1625.3578832827

																																2016		Gaming		26		37.4858115264		301		1425.3850849216

																																2016		Gaming		30		87.9060158996		309		1428.6483300962

																																2017		Gaming		31		114.9339219534		312		1485.143587315

																																2017		Gaming		25		148.1762194791		318		1250.8631705722

																																2017		Gaming		25		63.0840000348		323		1106.7638099095

																																2017		Gaming		24		130.6380253721		323		1175.3729734674

																																2017		Gaming		37		1044.0380308829		340		2183.6405716558

																																2017		Gaming		23		103.31562513		335		2199.1718330227

																																2017		Gaming		32		131.6120354657		337		2203.4287995395

																																2017		Gaming		34		144.9846712154		345		2260.4743289555

																																2017		Gaming		36		163.9958950924		350		2243.5620892405

																																2017		Gaming		25		53.6665531169		348		2223.8368051688

																																2017		Gaming		27		270.9141869466		349		2457.2651805891

																																2017		Gaming		37		110.4083158442		356		2479.7674805337

																																2018		Gaming		37		48.0782867627		362		2412.911845343

																																2018		Gaming		16		78.4942928272		353		2343.2299186911

																																2018		Gaming		36		646.491873554		364		2926.6377922103

																																2018		Gaming		30		161.974827674		370		2957.9745945123

																																2018		Gaming		28		92.2391718437		361		2006.1757354731

																																2018		Gaming		37		81.5147512739		375		1984.374861617

																																2018		Gaming		34		153.5101607462		377		2006.2729868975

																																2018		Gaming		31		69.76847273		374		1931.0567884121

																																2018		Gaming		28		162.0474115966		366		1929.1083049162

																																2018		Gaming		25		98.0145509548		366		1973.4563027542

																																2018		Gaming		36		132.7457587926		375		1835.2878746001

																																2018		Gaming		31		106.7521980088		369		1831.6317567647

																																2019		Gaming		46		129.8446929867		378		1913.3981629887

																																2019		Gaming		31		180.05558414		393		2014.9594543015

																																2019		Gaming		40		139.3695722133		397		1507.8371529608

																																2019		Gaming		42		194.1687393391		409		1540.0310646259

																																2019		Gaming		26		104.1353807766		407		1551.9272735587

																																2019		Gaming		27		117.5600061459		397		1587.9725284307

																																2019		Gaming		40		193.7001454218		403		1628.1625131063

																																2019		Gaming		35		180.0670968347		407		1738.4611372111

																																2019		Gaming		32		91.1390780005		411		1667.552803615

																																2019		Gaming		48		327.91078883		434		1897.4490414901

																																2019		Gaming		34		217.412057796		432		1982.1153404936

																																2019		Gaming		43		158.6543862963		444		2034.0175287811

																																2020		Gaming		56		262.438984343		454		2166.6118201373

																																2020		Gaming		30		59.9556294569		453		2046.5118654542

																																2020		Gaming		45		207.6502382521		458		2114.792531493

																																2020		Gaming		36		81.2887718617		452		2001.9125640156

																																2020		Gaming		34		177.5049066546		460		2075.2820898936

																																2020		Gaming		41		114.6767652873		474		2072.398849035

																																2020		Gaming		31		80.2598573909		465		1958.9585610041

																																2020		Gaming		42		270.0054114561		472		2048.8968756254

																																2020		Gaming		50		322.6406210716		490		2280.3984186965

																																2020		Gaming		33		123.7132638761		475		2076.2008937426

																																2020		Gaming		31		186.0871136831		472		2044.8759496297

																																2020		Gaming		52		352.8892792784		481		2239.1108426118

																																2021		Gaming		55		484.2362353527		480		2460.9080936215

																																2021		Gaming		54		242.9201681023		504		2643.8726322669

																																2021		Gaming		77		851.4189900735		536		3287.6413840883

																																2021		Gaming		60		400.6641862684		560		3607.0167984949

																																2021		Gaming		73		555.9927217693		599		3985.5046136096

																																2021		Gaming		68		580.9380294002		626		4451.7658777225

																																2021		Gaming		56		427.0313531419		651		4798.5373734735

																																2021		Gaming		70		557.2330125606		679		5085.764974578

																																2021		Gaming		66		1185.58578981		695		5948.7101433164

																																2021		Gaming		90		657.9345930019		752		6482.9314724422

																																2021		Gaming		105		1675.9297117245		826		7972.7740704836

																																2021		Gaming		124		799.3395357646		898		8419.2243269697

																																2022		Gaming		118		959.7974216721		961		8894.7855132891

																																2022		Gaming		93		759.1556024278		1000		9411.0209476146

																																2022		Gaming		106		931.5495891063		1029		9491.1515466474

																																2022		Gaming		82		2670.5474003959		1051		11761.0347607749

																																2022		Gaming		81		819.582674589		1059		12024.6247135946

																																2022		Gaming		75		749.9915423455		1066		12193.6782265399

																																2022		Gaming		67		602.2898659799		1077		12368.9367393779

																																2022		Gaming		58		885.4473486775		1065		12697.1510754948

																																2022		Gaming		66		603.4089935551		1065		12114.97427924

																																2022		Gaming		50		458.8653789544		1025		11915.9050651924

																																2022		Gaming		40		407.5214296207		960		10647.4967830886

																																2022		Gaming		32		136.3830380416		868		9984.5402853657

																																2023		Gaming		43		215.3554683056		793		9240.0983319992

																																44958.0		Gaming		38		139.5069870344		738		8620.4497166058

																																44986.0		Gaming		41		210.108099124		673		7899.0082266235

																																45017.0		Gaming		35		587.3340950804		626		5815.794921308

																																45047.0		Gaming		35		115.1371120331		580		5111.3493587521

																																45078.0		Gaming		28		215.8907815456		533		4577.2485979522

																																45108.0		Gaming		36		282.3997501927		502		4257.358482165

																																45139.0		Gaming		38		207.6363652745		482		3579.547498762

																																45170.0		Gaming		24		196.6194505317		440		3172.7579557386

																																45200.0		Gaming		21		201.1791976445		411		2915.0717744287

																																45231.0		Gaming		14		111.8780089871		385		2619.4283537951

																																45261.0		Gaming		10		75.4813332646		363		2558.5266490182

																																45292.0		Gaming		0		0		320		2343.1711807126
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IoT

		IoT																																						Deal count		Deal value ($B)

																																2014		IoT		27		91.5764429102		385		1378.1326778785

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		IoT		41		166.6619158344		408		1270.4637121928																																Value		TTM change		Relative score

				IoT		Connected Buildings		218		17.2%		0.1169009543		0.1748749984		52.1372491865		44.7114701227		+315.1%		-0.0										2014		IoT		46		249.2029505771		428		1428.2946093264																														Average expected IRR (Z-Score)		-0.0		-0.1		-0.03

				IoT		IoT Hardware		192		18.8%		0.1303587445		0.1877044659		47.9530824923		48.099954085		+394.7%		-0.0										2014		IoT		41		200.8327065191		445		1518.3944062635																														Total capital raised		$4.5B		-36.6%		0.25

				IoT		Connected services		254		20.0%		0.1545435388		0.2024902294		46.7474005335		49.8128714649		+344.0%		-0.0										2014		IoT		41		119.6259898319		466		1541.4873642712																														New VC company fundings		39		-72.0%		-0.86

				IoT		Industrial Internet of Things		288		21.7%		0.1730593227		0.2354424379		40.8853815396		56.1583540851		+295.6%		+0.0										2014		IoT		48		220.2426759078		482		1686.607256734																														Median pre-money valuation		$40.5M		+20.7%		0.81

				IoT		IoT Software		248		22.6%		0.1881783645		0.2452998379		39.6299775701		57.4511012756		+291.9%		+0.0										2014		IoT		45		176.3927130115		501		1748.2196458707																														Share of published patents		14.6%		-0.2%		-0.45

																																2014		IoT		61		146.8657430504		530		1845.6039986983																														Top-ranked investor participation		6.3%		-2.2%		-1.06

																																2014		IoT		59		229.8196426532		546		1946.770252746																														Median employee growth		5.4%		-6.4%		-1.30

																																2014		IoT		54		180.9470941457		564		2033.1960082788

																																2014		IoT		74		235.8360847475		593		2106.1681249802

																																2015		IoT		96		224.6544346553		633		2242.658393844

																																2015		IoT		39		83.0930589807		645		2234.1750099145

																																2015		IoT		67		332.464127203		671		2399.9772212831

																																2015		IoT		70		151.5520695207		695		2302.3263402268

																																2015		IoT		63		197.7793361249		717		2299.2729698326

																																2015		IoT		77		306.569024499		753		2486.2160044996

																																2015		IoT		70		318.0845993749		775		2584.0579279667

																																2015		IoT		66		277.5984561769		796		2685.2636711321

																																2015		IoT		77		170.6744882014		812		2709.0724162831

																																2015		IoT		78		390.7954072463		831		2870.0481808763

																																2015		IoT		81		379.3686074538		858		3068.4696941844

																																2015		IoT		105		367.8318429958		889		3200.4654524327

																																2016		IoT		114		299.9302347395		907		3275.7412525169

																																2016		IoT		63		185.3262789888		931		3377.974472525

																																2016		IoT		87		305.3807334307		951		3350.8910787526

																																2016		IoT		101		453.1987429346		982		3652.5377521665

																																2016		IoT		63		229.0033711394		982		3683.761787181

																																2016		IoT		92		302.980213108		997		3680.1729757901

																																2016		IoT		75		427.5048917907		1002		3789.5932682059

																																2016		IoT		86		251.6460214234		1022		3763.6408334524

																																2016		IoT		94		331.3221066954		1039		3924.2884519464

																																2016		IoT		100		284.2652791828		1061		3817.7583238829

																																2016		IoT		77		238.7755011302		1057		3677.1652175592

																																2016		IoT		100		345.336838665		1052		3654.6702132284

																																2017		IoT		153		317.6487521043		1091		3672.3887305932

																																2017		IoT		67		183.6496421965		1095		3670.7120938009

																																2017		IoT		97		272.7683083316		1105		3638.0996687019

																																2017		IoT		79		374.7973413404		1083		3559.6982671077

																																2017		IoT		111		384.7392098577		1131		3715.434105826

																																2017		IoT		115		541.0876172558		1154		3953.5415099738

																																2017		IoT		78		953.4351641446		1157		4479.4717823276

																																2017		IoT		118		634.9533387042		1189		4862.7790996084

																																2017		IoT		102		522.6007078155		1197		5054.0577007285

																																2017		IoT		112		645.9342995214		1209		5415.726721067

																																2017		IoT		129		453.3247510291		1261		5630.275970966

																																2017		IoT		126		649.2744192294		1287		5934.2135515303

																																2018		IoT		167		511.4475286774		1301		6128.0123281035

																																2018		IoT		88		563.3431611266		1322		6507.7058470336

																																2018		IoT		121		563.9857504983		1346		6798.9232892003

																																2018		IoT		105		384.4112925733		1372		6808.5372404332

																																2018		IoT		134		564.01651719		1395		6987.8145477655

																																2018		IoT		141		641.9814389945		1421		7088.7083695042

																																2018		IoT		137		687.1083670707		1480		6822.3815724303

																																2018		IoT		122		499.2496862154		1484		6686.6779199415

																																2018		IoT		107		660.086642173		1489		6824.163854299

																																2018		IoT		120		669.4026443684		1497		6847.632199146

																																2018		IoT		109		496.3809163988		1477		6890.6883645158

																																2018		IoT		133		2545.9943816931		1484		8787.4083269795

																																2019		IoT		157		618.4946490079		1474		8894.4554473099

																																2019		IoT		92		1060.4059429075		1478		9391.5182290909

																																2019		IoT		109		550.2232642893		1466		9377.7557428819

																																2019		IoT		107		553.0699186042		1468		9546.4143689128

																																2019		IoT		101		684.8131803661		1435		9667.2110320889

																																2019		IoT		113		783.5523965741		1407		9808.7819896686

																																2019		IoT		114		726.4530523994		1384		9848.1266749973

																																2019		IoT		82		547.5690788993		1344		9896.4460676812

																																2019		IoT		119		523.5616325823		1356		9759.9210580905

																																2019		IoT		116		606.2300846519		1352		9696.7484983741

																																2019		IoT		107		646.7212026113		1350		9847.0887845866

																																2019		IoT		122		643.4635113961		1339		7944.5579142895

																																2020		IoT		144		559.2695486982		1326		7885.3328139798

																																2020		IoT		76		678.2722482534		1310		7503.1991193257

																																2020		IoT		111		794.0333332409		1312		7747.0091882773

																																2020		IoT		95		683.9686113623		1300		7877.9078810353

																																2020		IoT		66		722.3329396837		1265		7915.4276403529

																																2020		IoT		103		423.4306639316		1255		7555.3059077104

																																2020		IoT		104		439.8955922541		1245		7268.748447565

																																2020		IoT		79		524.0822681575		1242		7245.2616368232

																																2020		IoT		107		1366.7771907313		1230		8088.4771949722

																																2020		IoT		107		855.4459836396		1221		8337.6930939599

																																2020		IoT		86		539.4295409658		1200		8230.4014323144

																																2020		IoT		128		727.7759773262		1206		8314.7138982445

																																2021		IoT		138		701.2636717604		1200		8456.7080213067

																																2021		IoT		81		696.3675331564		1205		8474.8033062097

																																2021		IoT		125		943.2440828673		1219		8624.0140558361

																																2021		IoT		100		975.7955258256		1224		8915.8409702995

																																2021		IoT		112		636.1479095395		1270		8829.6559401552

																																2021		IoT		109		975.229137289		1276		9381.4544135126

																																2021		IoT		109		660.0838526888		1281		9601.6426739473

																																2021		IoT		122		1160.6586837059		1324		10238.2190894957

																																2021		IoT		133		1069.7307236797		1350		9941.1726224441

																																2021		IoT		106		568.0741073024		1349		9653.8007461069

																																2021		IoT		87		1068.6865957893		1350		10183.0578009304

																																2021		IoT		125		864.0577680488		1347		10319.339591653

																																2022		IoT		91		1315.8443791876		1300		10933.9202990802

																																2022		IoT		88		872.8670100097		1307		11110.4197759335

																																2022		IoT		81		715.038498672		1263		10882.2141917382

																																2022		IoT		60		642.5810715271		1223		10548.9997374397

																																2022		IoT		63		500.6910085115		1174		10413.5428364117

																																2022		IoT		58		574.2857930208		1123		10012.5994921434

																																2022		IoT		56		452.168166854		1070		9804.6838063087

																																2022		IoT		64		562.8802756328		1012		9206.9053982355

																																2022		IoT		54		761.901704067		933		8899.0763786229

																																2022		IoT		69		480.7425145357		896		8811.7447858562

																																2022		IoT		49		325.7327273308		858		8068.7909173977

																																2022		IoT		59		459.635524064		792		7664.3686734128

																																2023		IoT		47		497.8682354398		748		6846.392529665

																																44958.0		IoT		30		158.2745397057		690		6131.8000593611

																																44986.0		IoT		38		334.4643157567		647		5751.2258764458

																																45017.0		IoT		37		296.931219992		624		5405.5760249107

																																45047.0		IoT		40		281.5448737341		601		5186.4298901333

																																45078.0		IoT		61		1680.6258847747		604		6292.7699818873

																																45108.0		IoT		45		365.9624559202		593		6206.5642709534

																																45139.0		IoT		36		378.9305769403		565		6022.6145722609

																																45170.0		IoT		30		959.4798405494		541		6220.1927087432

																																45200.0		IoT		31		304.2027537177		503		6043.6529479253

																																45231.0		IoT		12		104.8491189064		466		5822.7693395009

																																45261.0		IoT		20		325.7302071949		427		5688.8640226318

																																45292.0		IoT		0		0		380		5190.995787192
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Connected Buildings	IoT Hardware	Connected services	Industrial Internet of Things	IoT Software	-2.8786180130309001E-2	-1.2663462213154999E-2	-3.9548897597416199E-4	1.6458049706006901E-2	2.5387081613431301E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1378.1326778784901	1270.4637121927799	1428.2946093263799	1518.3944062635401	1541.48736427119	1686.60725673396	1748.2196458706701	1845.6039986982801	1946.7702527460201	2033.19600827875	2106.16812498019	2242.6583938440299	2234.1750099145002	2399.9772212831299	2302.3263402267798	2299.2729698325902	2486.2160044996299	2584.05792796674	2685.2636711321102	2709.0724162831398	2870.0481808762802	3068.4696941843799	3200.4654524326602	3275.7412525168802	3377.9744725249702	3350.8910787526302	3652.53775216651	3683.7617871809898	3680.1729757900598	3789.5932682058801	3763.6408334523799	3924.2884519464001	3817.7583238828602	3677.1652175592399	3654.6702132283899	3672.3887305931898	3670.7120938009398	3638.0996687018501	3559.6982671076798	3715.4341058260002	3953.5415099737602	4479.4717823276096	4862.7790996084104	5054.0577007284501	5415.7267210670498	5630.2759709659504	5934.2135515303298	6128.0123281035003	6507.7058470335796	6798.9232892003001	6808.5372404331802	6987.8145477654798	7088.7083695041802	6822.3815724303204	6686.6779199415196	6824.1638542990304	6847.6321991459999	6890.6883645157604	8787.4083269795101	8894.4554473099306	9391.5182290908906	9377.75574288188	9546.4143689127704	9667.2110320889406	9808.7819896685596	9848.1266749972892	9896.4460676811905	9759.9210580905292	9696.7484983740906	9847.0887845865509	7944.5579142895003	7885.3328139798396	7503.1991193256899	7747.0091882772704	7877.9078810353103	7915.4276403528802	7555.3059077103699	7268.7484475650199	7245.2616368232302	8088.4771949722299	8337.6930939598697	8230.4014323143692	8314.7138982445395	8456.7080213067002	8474.8033062097493	8624.0140558361309	8915.8409702994904	8829.6559401552404	9381.4544135126198	9601.64267394733	10238.2190894957	9941.1726224440899	9653.8007461068792	10183.057800930401	10319.339591653001	10933.9202990802	11110.4197759335	10882.2141917382	10548.999737439701	10413.5428364117	10012.599492143399	9804.6838063086507	9206.9053982355399	8899.0763786228708	8811.74478585621	8068.7909173976796	7664.3686734128196	6846.3925296650004	6131.8000593610504	5751.2258764458402	5405.5760249107198	5186.4298901332904	6292.7699818872597	6206.5642709534204	6022.6145722608999	6220.1927087432296	6043.6529479252704	5822.76933950086	5688.8640226317802	5190.9957871919896	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	385	408	428	445	466	482	501	530	546	564	593	633	645	671	695	717	753	775	796	812	831	858	889	907	931	951	982	982	997	1002	1022	1039	1061	1057	1052	1091	1095	1105	1083	1131	1154	1157	1189	1197	1209	1261	1287	1301	1322	1346	1372	1395	1421	1480	1484	1489	1497	1477	1484	1474	1478	1466	1468	1435	1407	1384	1344	1356	1352	1350	1339	1326	1310	1312	1300	1265	1255	1245	1242	1230	1221	1200	1206	1200	1205	1219	1224	1270	1276	1281	1324	1350	1349	1350	1347	1300	1307	1263	1223	1174	1123	1070	1012	933	896	858	792	748	690	647	624	601	604	593	565	541	503	466	427	380	











mobility

		Mobility Tech																																						Deal count		Deal value ($B)

																																2/1/14		Mobility Tech		25		123.1065247034		256		1104.0233452721

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		Mobility Tech		26		100.2581551955		271		1176.1992583863																																Value		TTM change		Relative score

				Mobility Tech		Ridehailing		73		14.7%		0.0829160258		0.1250546318		57.1427954616		40.4940011607		+236.3%		-0.1										4/1/14		Mobility Tech		20		100.1378002126		273		1223.4224253535																														Average expected IRR (Z-Score)		-0.0		-0.2		-0.01

				Mobility Tech		Micromobility		103		20.0%		0.1543120966		0.1987319093		47.3574372659		48.1685103299		+447.4%		-0.0										5/1/14		Mobility Tech		27		117.0336348084		284		1310.7714481662																														Total capital raised		$3.9B		-36.1%		0.32

				Mobility Tech		Auto Commerce		85		21.4%		0.171363268		0.2268988254		43.3369783274		51.7581489632		+490.5%		-0.0										6/1/14		Mobility Tech		25		157.6916101289		292		1328.0033305916																														New VC company fundings		39		-1.1%		2.37

				Mobility Tech		Fleet Management & Connectivity		77		22.8%		0.1914269558		0.2409617041		35.8261300849		59.2597001935		+491.4%		+0.0										7/1/14		Mobility Tech		33		96.865562584		305		1333.7306024595																														Median pre-money valuation		$78.3M		+30.2%		-0.07

				Mobility Tech		Last-mile Delivery		52		23.6%		0.207491434		0.2320405314		33.9129939675		62.9915667626		+309.5%		+0.0										8/1/14		Mobility Tech		31		317.2281210607		319		1624.1461681673																														Share of published patents		9.9%		+0.3%		0.60

				Mobility Tech		Advanced Air Mobility		60		25.1%		0.2178257773		0.2475134086		33.9003745412		55.6022648612		+1049.7%		+0.0										9/1/14		Mobility Tech		37		217.4788181954		324		1700.4286852533																														Top-ranked investor participation		8.0%		-1.9%		-0.85

				Mobility Tech		Electric Vehicles		116		25.2%		0.2240414538		0.2564443412		34.3041685161		56.1857709134		+951.0%		+0.0										10/1/14		Mobility Tech		35		252.6863617679		342		1895.4111714748																														Median employee growth		11.8%		-13.2%		0.13

				Mobility Tech		Autonomous Driving		83		25.4%		0.2172985813		0.2789533263		30.7857995981		59.1029525491		+1011.1%		+0.0										11/1/14		Mobility Tech		28		324.6811773393		353		2161.6986484682

																																12/1/14		Mobility Tech		43		201.9198267855		363		2206.8599711576

																																1/1/15		Mobility Tech		77		465.5946367997		407		2474.6822295813

																																2/1/15		Mobility Tech		29		221.9899490927		411		2573.5656539706

																																3/1/15		Mobility Tech		45		240.4931765622		430		2713.8006753374

																																4/1/15		Mobility Tech		39		259.0202972353		449		2872.6831723601

																																5/1/15		Mobility Tech		34		232.5369357597		456		2988.1864733114

																																6/1/15		Mobility Tech		49		394.5391075111		480		3225.0339706936

																																7/1/15		Mobility Tech		52		837.1332773663		499		3965.301685476

																																8/1/15		Mobility Tech		43		304.3993827396		511		3952.4729471548

																																9/1/15		Mobility Tech		52		3235.2982489071		526		6970.2923778665

																																10/1/15		Mobility Tech		50		255.126410682		541		6972.7324267806

																																11/1/15		Mobility Tech		55		499.9536524557		568		7148.004901897

																																12/1/15		Mobility Tech		56		346.0004757821		581		7292.0855508936

																																1/1/16		Mobility Tech		69		322.3700808053		573		7148.8609948992

																																2/1/16		Mobility Tech		36		286.5743977148		580		7213.4454435213

																																3/1/16		Mobility Tech		46		433.7340852706		581		7406.6863522297

																																4/1/16		Mobility Tech		61		404.2904085239		603		7551.9564635182

																																5/1/16		Mobility Tech		48		441.2406946602		617		7760.6602224188

																																6/1/16		Mobility Tech		59		1782.551834266		627		9148.6729491737

																																7/1/16		Mobility Tech		45		442.0914182764		620		8753.6310900838

																																8/1/16		Mobility Tech		57		504.1374851302		634		8953.3691924744

																																9/1/16		Mobility Tech		55		462.0371365759		637		6180.1080801433

																																10/1/16		Mobility Tech		53		491.4911691076		640		6416.4728385689

																																11/1/16		Mobility Tech		56		1119.9875136072		641		7036.5066997203

																																12/1/16		Mobility Tech		65		507.1039974364		650		7197.6102213746

																																1/1/17		Mobility Tech		67		1028.5577443967		648		7903.797884966

																																2/1/17		Mobility Tech		47		421.2347578498		659		8038.458245101

																																3/1/17		Mobility Tech		64		628.0185249404		677		8232.7426847708

																																4/1/17		Mobility Tech		66		703.5736125126		682		8532.0258887595

																																5/1/17		Mobility Tech		63		677.9195007512		697		8768.7046948504

																																6/1/17		Mobility Tech		71		983.1153033017		709		7969.2681638861

																																7/1/17		Mobility Tech		68		737.3540875811		732		8264.5308331908

																																8/1/17		Mobility Tech		70		818.2293281681		745		8578.6226762286

																																9/1/17		Mobility Tech		64		1336.8940004526		754		9453.4795401053

																																10/1/17		Mobility Tech		64		997.1867622943		765		9959.175133292

																																11/1/17		Mobility Tech		67		1225.8133701649		776		10065.0009898498

																																12/1/17		Mobility Tech		92		1599.5296515183		803		11157.4266439317

																																1/1/18		Mobility Tech		126		1742.6424113024		862		11871.5113108375

																																2/1/18		Mobility Tech		61		904.2055859096		876		12354.4821388972

																																3/1/18		Mobility Tech		72		3547.0192879391		884		15273.4829018959

																																4/1/18		Mobility Tech		57		939.6129648365		875		15509.5222542199

																																5/1/18		Mobility Tech		67		728.3652960969		879		15559.9680495656

																																6/1/18		Mobility Tech		77		3066.6647315402		885		17643.517477804

																																7/1/18		Mobility Tech		72		1681.4881498854		889		18587.6515401084

																																8/1/18		Mobility Tech		78		1524.5025391314		897		19293.9247510717

																																9/1/18		Mobility Tech		68		793.7820674607		901		18750.8128180798

																																10/1/18		Mobility Tech		69		1067.5482914121		906		18821.1743471975

																																11/1/18		Mobility Tech		64		1058.2014982336		903		18653.5624752662

																																12/1/18		Mobility Tech		85		1091.027423181		896		18145.0602469289

																																1/1/19		Mobility Tech		116		1079.8501948154		886		17482.2680304419

																																2/1/19		Mobility Tech		68		2864.4908911647		893		19442.5533356969

																																3/1/19		Mobility Tech		69		747.1144896773		890		16642.6485374351

																																4/1/19		Mobility Tech		72		3880.3206259247		905		19583.3561985233

																																5/1/19		Mobility Tech		67		846.8828102387		905		19701.8737126651

																																6/1/19		Mobility Tech		74		2165.5458736027		902		18800.7548547277

																																7/1/19		Mobility Tech		67		595.0150778424		897		17714.2817826846

																																8/1/19		Mobility Tech		58		929.2193297656		877		17118.9985733188

																																9/1/19		Mobility Tech		78		893.8837440608		887		17219.1002499189

																																10/1/19		Mobility Tech		68		757.371613076		886		16908.9235715828

																																11/1/19		Mobility Tech		76		638.4396573517		898		16489.1617307009

																																12/1/19		Mobility Tech		73		557.3511858244		886		15955.4854933443

																																1/1/20		Mobility Tech		84		727.9583502507		854		15603.5936487795

																																2/1/20		Mobility Tech		58		1004.6814742122		844		13743.7842318271

																																3/1/20		Mobility Tech		61		928.6438653618		836		13925.3136075116

																																4/1/20		Mobility Tech		74		765.891118136		838		10810.8840997229

																																5/1/20		Mobility Tech		53		4467.6952325537		824		14431.6965220379

																																6/1/20		Mobility Tech		61		618.8546237056		811		12885.0052721407

																																7/1/20		Mobility Tech		54		814.7637580326		798		13104.7539523309

																																8/1/20		Mobility Tech		66		708.7629011104		806		12884.2975236758

																																9/1/20		Mobility Tech		74		1813.5563955873		802		13803.9701752023

																																10/1/20		Mobility Tech		77		1719.6670674543		811		14766.2656295806

																																11/1/20		Mobility Tech		59		2348.7156113002		794		16476.5415835292

																																12/1/20		Mobility Tech		75		1122.7787157798		796		17041.9691134845

																																1/1/21		Mobility Tech		63		1822.0483221857		775		18136.0590854196

																																2/1/21		Mobility Tech		50		4727.1427834415		767		21858.5203946489

																																3/1/21		Mobility Tech		70		1746.1552867704		776		22676.0318160574

																																4/1/21		Mobility Tech		99		916.4362650971		801		22826.5769630186

																																5/1/21		Mobility Tech		75		1540.3852371064		823		19899.2669675713

																																6/1/21		Mobility Tech		94		3967.6667993211		856		23248.0791431868

																																7/1/21		Mobility Tech		107		3466.2001256133		909		25899.5155107675

																																8/1/21		Mobility Tech		107		1712.0258953555		950		26902.7785050126

																																9/1/21		Mobility Tech		75		2029.4566191013		951		27118.6787285266

																																10/1/21		Mobility Tech		63		2245.787362461		937		27644.7990235333

																																11/1/21		Mobility Tech		57		1585.3243100102		935		26881.4077222434

																																12/1/21		Mobility Tech		62		2889.5121523258		922		28648.1411587894

																																1/1/22		Mobility Tech		65		1183.2731411477		924		28009.3659777514

																																2/1/22		Mobility Tech		50		1434.9206438777		924		24717.1438381876

																																3/1/22		Mobility Tech		48		953.1102805858		902		23924.098832003

																																4/1/22		Mobility Tech		49		1468.0094569073		852		24475.6720238132

																																5/1/22		Mobility Tech		30		831.319578009		807		23766.6063647158

																																6/1/22		Mobility Tech		44		805.6413207516		757		20604.5808861463

																																7/1/22		Mobility Tech		35		444.6216586797		685		17583.0024192127

																																8/1/22		Mobility Tech		35		1127.7009841451		613		16998.6775080022

																																9/1/22		Mobility Tech		40		503.8769047664		578		15473.0977936673

																																10/1/22		Mobility Tech		27		434.3029465071		542		13661.6133777134

																																11/1/22		Mobility Tech		37		1234.746244133		522		13311.0353118361

																																12/1/22		Mobility Tech		32		440.213304593		492		10861.7364641033

																																1/1/23		Mobility Tech		24		165.3783272841		451		9843.8416502397

																																2/1/23		Mobility Tech		23		531.2058688982		424		8940.1268752603

																																3/1/23		Mobility Tech		10		139.0911888311		386		8126.1077835056

																																4/1/23		Mobility Tech		26		405.3946019477		363		7063.4929285459

																																5/1/23		Mobility Tech		20		263.3191288087		353		6495.4924793456

																																6/1/23		Mobility Tech		33		441.6976185769		342		6131.5487771709

																																7/1/23		Mobility Tech		29		328.9548372084		336		6015.8819556996

																																8/1/23		Mobility Tech		22		884.9483403557		323		5773.1293119102

																																9/1/23		Mobility Tech		26		1217.1585699982		309		6486.410977142

																																10/1/23		Mobility Tech		14		509.3848724366		296		6561.4929030716

																																11/1/23		Mobility Tech		19		275.8112714412		278		5602.5579303798

																																12/1/23		Mobility Tech		10		136.5312555717		256		5298.8758813585

																																1/1/24		Mobility Tech		0		0		232		5133.4975540744
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SaaS

		SaaS																																						Deal count		Deal value ($B)

																																2/1/14		SaaS		25		138.9948475529		462		2228.5541852208

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		SaaS		39		142.2262081353		464		2211.2063423561																																Value		TTM change		Relative score

				SaaS		Analytic Platforms		349		28.4%		0.2646534629		0.2855435943		22.6035899253		74.7106931229		+268.6%		-0.0										4/1/14		SaaS		42		263.3713344744		467		2271.0110181138																														Average expected IRR (Z-Score)		0.1		-0.1		0.06

				SaaS		Customer Relationship Management		558		28.5%		0.2654767966		0.2868974343		21.9779462579		74.8743546101		+314.8%		-0.0										5/1/14		SaaS		47		233.740664		482		2284.4771314293																														Total capital raised		$16.8B		-46.6%		-0.96

				SaaS		Enterprise Resource Planning		846		28.5%		0.2666425162		0.2842668966		21.8194970379		75.0555407991		+312.5%		-0.0										6/1/14		SaaS		45		380.1221251069		498		2552.743280719																														New VC company fundings		228		-52.5%		0.02

				SaaS		Other Application Software		151		28.6%		0.2677070282		0.2892092057		22.6741907218		74.3562050357		+297.0%		-0.0										7/1/14		SaaS		58		402.8952231917		511		2754.3460110655																														Median pre-money valuation		$57.6M		-3.8%		-0.61

				SaaS		Knowledge Management Systems		255		28.7%		0.2649616677		0.2928228783		23.5372984618		73.6067107224		+285.6%		-0.0										8/1/14		SaaS		50		327.2282877977		524		2931.9803415789																														Share of published patents		12.2%		-0.9%		-1.70

				SaaS		Supply Chain Management		154		28.8%		0.2671890602		0.2893436259		21.3476535562		74.7436695221		+390.9%		-0.0										9/1/14		SaaS		57		473.0317551397		549		3201.6763797186																														Top-ranked investor participation		21.1%		-0.8%		0.05

				SaaS		IT Ops		75		28.8%		0.2757721252		0.2829528324		19.4173745569		75.7108555478		+487.2%		+0.0										10/1/14		SaaS		45		785.441357		557		3816.3085176212																														Median employee growth		15.4%		-24.0%		0.95

				SaaS		DevOps		220		29.0%		0.2773798146		0.2920415603		22.1121240377		74.6109162051		+327.7%		+0.0										11/1/14		SaaS		54		279.9109608178		579		3941.9509537656

				SaaS		Data Software & Systems		134		29.4%		0.2833838776		0.2911184993		18.4237005106		77.4871082784		+408.9%		+0.0										12/1/14		SaaS		54		294.749477		574		3903.6223347657

				SaaS		Application Infrastructure		167		29.5%		0.2819182866		0.2913895946		19.4936700795		77.0625092873		+344.4%		+0.0										1/1/15		SaaS		84		335.5390631598		600		4057.2513033761

																																2/1/15		SaaS		52		343.4193799657		627		4261.675835789

																																3/1/15		SaaS		64		403.9885387603		652		4523.438166414

																																4/1/15		SaaS		69		642.4695639446		679		4902.5363958843

																																5/1/15		SaaS		65		369.6456965372		697		5038.4414284214

																																6/1/15		SaaS		82		482.1752382317		734		5140.4945415463

																																7/1/15		SaaS		55		338.1291442988		731		5075.7284626534

																																8/1/15		SaaS		54		641.1821773029		735		5389.6823521586

																																9/1/15		SaaS		68		375.1977077421		746		5291.848304761

																																10/1/15		SaaS		60		427.7690370271		761		4934.1759847881

																																11/1/15		SaaS		53		301.2872882881		760		4955.5523122583

																																12/1/15		SaaS		75		427.0097820074		781		5087.8126172657

																																1/1/16		SaaS		87		498.0661499671		784		5250.339704073

																																2/1/16		SaaS		53		257.2249685487		785		5164.145292656

																																3/1/16		SaaS		75		456.3806693369		796		5216.5374232326

																																4/1/16		SaaS		52		264.528327		779		4838.596186288

																																5/1/16		SaaS		76		469.9236553834		790		4938.8741451342

																																6/1/16		SaaS		76		413.9453767856		784		4870.6442836881

																																7/1/16		SaaS		69		641.4232979487		798		5173.9384373379

																																8/1/16		SaaS		58		265.671905131		802		4798.428165166

																																9/1/16		SaaS		84		474.7278312914		818		4897.9582887153

																																10/1/16		SaaS		78		634.777500972		836		5104.9667526602

																																11/1/16		SaaS		73		407.3765691781		856		5211.0560335502

																																12/1/16		SaaS		74		402.1497482216		855		5186.1959997644

																																1/1/17		SaaS		109		495.070651778		877		5183.2005015753

																																2/1/17		SaaS		86		482.0830715245		910		5408.058604551

																																3/1/17		SaaS		101		790.884619		936		5742.5625542141

																																4/1/17		SaaS		76		774.3344602366		960		6252.3686874507

																																5/1/17		SaaS		95		921.4077640303		979		6703.8527960976

																																6/1/17		SaaS		106		658.7335780359		1009		6948.6409973479

																																7/1/17		SaaS		97		948.446423263		1037		7255.6641226622

																																8/1/17		SaaS		100		567.3698612674		1079		7557.3620787986

																																9/1/17		SaaS		71		531.6405364612		1066		7614.2747839684

																																10/1/17		SaaS		85		587.4793439193		1073		7566.9766269157

																																11/1/17		SaaS		95		587.5950072643		1095		7747.1950650019

																																12/1/17		SaaS		96		558.9930290477		1117		7904.0383458281

																																1/1/18		SaaS		135		815.3846803344		1143		8224.3523743845

																																2/1/18		SaaS		108		1018.3589858607		1165		8760.6282887206

																																3/1/18		SaaS		121		1382.8234580485		1185		9352.5671277692

																																4/1/18		SaaS		111		737.565071791		1220		9315.7977393236

																																5/1/18		SaaS		136		1018.3352737077		1261		9412.7252490011

																																6/1/18		SaaS		120		869.2648360046		1275		9623.2565069697

																																7/1/18		SaaS		111		938.9178938896		1289		9613.7279775964

																																8/1/18		SaaS		112		850.1086569095		1301		9896.4667732384

																																9/1/18		SaaS		86		829.0481285401		1316		10193.8743653174

																																10/1/18		SaaS		116		1333.8739795726		1347		10940.2690009708

																																11/1/18		SaaS		124		1052.7076112192		1376		11405.3816049256

																																12/1/18		SaaS		135		1247.0791867502		1415		12093.4677626282

																																1/1/19		SaaS		157		1761.0926746598		1437		13039.1757569536

																																2/1/19		SaaS		105		1363.3410664495		1434		13384.1578375424

																																3/1/19		SaaS		141		1041.3096183863		1454		13042.6439978801

																																4/1/19		SaaS		145		1628.9824259918		1488		13934.0613520809

																																5/1/19		SaaS		155		1593.1939811338		1507		14508.920059507

																																6/1/19		SaaS		140		1514.5065259239		1527		15154.1617494263

																																7/1/19		SaaS		142		1346.6503353715		1558		15561.8941909082

																																8/1/19		SaaS		140		1567.0421223559		1586		16278.8276563546

																																9/1/19		SaaS		154		1644.9381146366		1654		17094.7176424511

																																10/1/19		SaaS		153		1867.3562938248		1691		17628.1999567033

																																11/1/19		SaaS		123		1089.9084429307		1690		17665.4007884148

																																12/1/19		SaaS		112		909.4466803438		1667		17327.7682820084

																																1/1/20		SaaS		170		2268.5044766413		1680		17835.1800839899

																																2/1/20		SaaS		133		1452.2281503183		1708		17924.0671678587

																																3/1/20		SaaS		130		1744.2806397286		1697		18627.038189201

																																4/1/20		SaaS		128		1133.6170144737		1680		18131.672777683

																																5/1/20		SaaS		152		1641.3369453143		1677		18179.8157418634

																																6/1/20		SaaS		124		1355.4576240426		1661		18020.7668399821

																																7/1/20		SaaS		130		1670.2332562923		1649		18344.349760903

																																8/1/20		SaaS		145		1476.3531579231		1654		18253.6607964702

																																9/1/20		SaaS		153		1545.7052946523		1653		18154.4279764858

																																10/1/20		SaaS		200		2661.366510946		1700		18948.438193607

																																11/1/20		SaaS		140		1954.2619084411		1717		19812.7916591175

																																12/1/20		SaaS		177		2409.1372247579		1782		21312.4822035315

																																1/1/21		SaaS		206		2632.4859666765		1818		21676.4636935666

																																2/1/21		SaaS		154		2352.4365084096		1839		22576.6720516579

																																3/1/21		SaaS		206		3806.7376029131		1915		24639.1290148425

																																4/1/21		SaaS		209		2865.9819684592		1996		26371.4939688279

																																5/1/21		SaaS		199		3141.73798692		2043		27871.8950104336

																																6/1/21		SaaS		256		4263.3438875043		2175		30779.7812738952

																																7/1/21		SaaS		206		4646.1185350585		2251		33755.6665526614

																																8/1/21		SaaS		200		3249.5698714326		2306		35528.883266171

																																9/1/21		SaaS		201		3652.3508098256		2354		37635.5287813443

																																10/1/21		SaaS		208		4122.5188674782		2362		39096.6811378765

																																11/1/21		SaaS		203		4580.860488055		2425		41723.2797174903

																																12/1/21		SaaS		218		3737.7570755222		2466		43051.8995682547

																																1/1/22		SaaS		228		3718.0414369182		2488		44137.4550384964

																																2/1/22		SaaS		195		4523.9761957318		2529		46308.9947258187

																																3/1/22		SaaS		220		4815.1473762346		2543		47317.4044991401

																																4/1/22		SaaS		205		4194.9380924634		2539		48646.3606231444

																																5/1/22		SaaS		196		4818.7240467441		2536		50323.3466829684

																																6/1/22		SaaS		174		2945.9344173468		2454		49005.937212811

																																7/1/22		SaaS		180		2864.4529753539		2428		47224.2716531063

																																8/1/22		SaaS		173		3155.702834287		2401		47130.4046159607

																																9/1/22		SaaS		186		3103.3407865972		2386		46581.3945927323

																																10/1/22		SaaS		160		2748.8700407696		2338		45207.7457660237

																																11/1/22		SaaS		151		2440.9939692188		2286		43067.8792471875

																																12/1/22		SaaS		118		1973.2534263278		2186		41303.3755979932

																																1/1/23		SaaS		135		5447.4748556153		2093		43032.8090166903

																																2/1/23		SaaS		96		1367.590385549		1994		39876.4232065075

																																3/1/23		SaaS		124		1493.6429969215		1898		36554.9188271944

																																4/1/23		SaaS		123		2542.6336701357		1816		34902.6144048667

																																5/1/23		SaaS		121		2318.4126939114		1741		32402.3030520341

																																6/1/23		SaaS		153		2442.4235742376		1720		31898.7922089249

																																7/1/23		SaaS		103		1420.1754060628		1643		30454.5146396338

																																8/1/23		SaaS		107		1635.5374580303		1577		28934.3492633771

																																9/1/23		SaaS		91		1577.5915794539		1482		27408.6000562337

																																10/1/23		SaaS		59		1047.705086		1381		25707.4351014641

																																11/1/23		SaaS		48		789.1943372316		1278		24055.635469477

																																12/1/23		SaaS		37		466.308802		1197		22548.6908451492

																																1/1/24		SaaS		0		0		1062		17101.2159895338
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	2228.5541852208298	2211.2063423560899	2271.0110181137602	2284.4771314292602	2552.7432807190498	2754.3460110654601	2931.9803415789402	3201.67637971865	3816.3085176212398	3941.95095376565	3903.6223347656501	4057.2513033761302	4261.6758357890003	4523.4381664140401	4902.53639588429	5038.4414284214499	5140.4945415462698	5075.7284626533801	5389.6823521586102	5291.8483047609898	4934.1759847881103	4955.55231225835	5087.8126172657203	5250.3397040729797	5164.1452926559796	5216.5374232325803	4838.5961862879703	4938.8741451341803	4870.6442836880697	5173.9384373378998	4798.4281651660003	4897.9582887153201	5104.9667526601797	5211.0560335501796	5186.1959997643798	5183.2005015752502	5408.0586045509999	5742.5625542140897	6252.3686874506702	6703.8527960975598	6948.6409973478803	7255.6641226621796	7557.3620787986101	7614.2747839683598	7566.9766269156898	7747.1950650019398	7904.0383458280603	8224.3523743844598	8760.6282887206398	9352.5671277691599	9315.7977393236306	9412.7252490010796	9623.2565069697393	9613.7279775963507	9896.4667732384496	10193.874365317401	10940.2690009708	11405.3816049256	12093.467762628199	13039.1757569536	13384.1578375424	13042.643997880101	13934.0613520809	14508.920059507	15154.161749426299	15561.8941909082	16278.827656354601	17094.717642451102	17628.199956703302	17665.400788414801	17327.768282008401	17835.180083989901	17924.067167858699	18627.038189201001	18131.672777683001	18179.8157418634	18020.766839982101	18344.349760902998	18253.660796470202	18154.4279764858	18948.438193606999	19812.791659117502	21312.482203531501	21676.463693566599	22576.672051657901	24639.1290148425	26371.493968827901	27871.8950104336	30779.781273895202	33755.666552661402	35528.883266170997	37635.528781344299	39096.681137876498	41723.279717490303	43051.899568254703	44137.455038496402	46308.994725818702	47317.404499140102	48646.360623144399	50323.346682968397	49005.937212810997	47224.271653106298	47130.404615960702	46581.3945927323	45207.745766023698	43067.879247187499	41303.375597993203	43032.809016690298	39876.423206507498	36554.9188271944	34902.614404866697	32402.303052034102	31898.7922089249	30454.514639633799	28934.349263377098	27408.600056233699	25707.4351014641	24055.635469477002	22548.690845149202	17101.215989533801	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	462	464	467	482	498	511	524	549	557	579	574	600	627	652	679	697	734	731	735	746	761	760	781	784	785	796	779	790	784	798	802	818	836	856	855	877	910	936	960	979	1009	1037	1079	1066	1073	1095	1117	1143	1165	1185	1220	1261	1275	1289	1301	1316	1347	1376	1415	1437	1434	1454	1488	1507	1527	1558	1586	1654	1691	1690	1667	1680	1708	1697	1680	1677	1661	1649	1654	1653	1700	1717	1782	1818	1839	1915	1996	2043	2175	2251	2306	2354	2362	2425	2466	2488	2529	2543	2539	2536	2454	2428	2401	2386	2338	2286	2186	2093	1994	1898	1816	1741	1720	1643	1577	1482	1381	1278	1197	1062	
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						Agtech		-0.8904254921		-0.9923021469		-0.4942616239		-0.0768633342		0.7522002462		0.1502066331		1.3278028219		1.0347000959		1.2541236097		1.5771637053		0.9511544846		0.9109364014		1.1877716339		1.5094067762		0.3565768225		-0.0179120365		0.1102159059		0.0109462586		-0.1881906516		-0.4590688479		-0.2692914047		-0.7261912072		-0.4449139362		0.0104345357		0.397607731		-1.0780495346		-0.5436596231		-0.196321114		-0.3211290884		-0.2915047492		-0.2515999934		-0.2093353572		-0.046656712		0.4634392842		0.7660063014		0.9309705512		0.1266716819		1.3165370801		1.3053740999		1.1609101135		1.1849634483		1.4061705538		1.2952365703		1.1769384098		0.6654764692		0.1512854967		-0.0989275822		-0.7888942365		-0.4281758183		-1.2597307739		-1.3873150099		-1.0142668402		-1.0969606146		-1.1735914087		-1.0658124682		-0.996677559		-1.0459546718		-0.9652343016		-0.9250305823		-0.3080797916		-0.4951519251		0.5884737133		0.6840512878		1.187382066		1.3987655258		1.1614737609		1.2812133423		0.4018123959		0.2810491354		0.3673364553		0.4355591982		0.0884995989		0.4258992755		-0.4088683558		-0.0459058036		-0.1187305075		-0.5575499305		-0.2296183432		-0.1273532065		1.0050048576		0.7301157776		0.5939854284		0.5486413724		0.5837508876		0.0025109805		1.2271639013		0.484515191		0.1271238866		0.1312445868		0.0309379396		-0.0272106184		-0.3019412423		-0.1425377777		-0.2584837002		-0.401769491		-0.2365589464		0.0010350876		-0.3158812211		-0.1515505693		-0.155680319		0.1074078158		0.1216806396		0.1025052553		-0.0914300145		-0.1055832497		0.2380278689		0.8722367298		0.9034736663		0.8874986315		1.1393091974		1.1325673449		1.4204675744		1.2029778272		1.0300273304		1.1420634455		1.2376734832		1.4030354877		1.1499665183		0.355225658		0.4979703774

						AI & ML		0.361761967		0.2517505796		-0.0333136055		-0.1326594077		-0.1657059679		0.0850659559		0.067176876		-0.0686316717		0.083221819		-0.1466560207		-0.1408360336		-0.0395019058		-0.0710693254		-0.2589629837		-0.1848770707		-0.0289284379		-0.2071465099		-0.3602953289		-0.5585363887		-0.3273894311		-0.4650406166		-0.1332255836		0.0411232151		0.0456788945		0.6463043724		1.0812273473		1.1804936812		1.2570848588		1.5518787407		1.951310359		2.0989478468		2.0801191863		2.1302156199		1.7092227323		1.7667897285		2.0402185042		1.8149220185		1.1017433235		0.8878344838		1.0659952722		0.5353811033		0.394364696		0.7155506283		0.8773189698		0.8339921282		1.3731503808		1.1372774673		0.7497882617		0.7436112965		0.8910340771		0.9288394159		0.8953316002		0.9993740883		0.8910957961		0.7550445525		0.703380312		0.9509489374		0.8026539395		0.8108259694		0.8148141434		0.7611223038		0.1265733151		0.0486721581		-0.2547305062		-0.3678263759		-0.3655110007		-0.4179641671		-0.2792561574		-0.3106925679		-0.3825437674		-0.5223430293		-0.6400333432		-0.545775826		-0.3618910224		-0.2732658556		-0.2861116153		-0.2530645271		-0.2335004096		-0.1453706414		-0.2510148834		-0.1422484479		-0.2940113502		-0.3400809377		-0.2796728803		-0.2738359845		-0.340679716		-0.3568185818		-0.3866067936		-0.4388364246		-0.432839249		-0.5191676559		-0.5514190152		-0.4726011191		-0.2839900799		-0.2496799351		-0.356679606		-0.4139268944		-0.3186327034		-0.3386460235		-0.2750276989		-0.2663439843		-0.2058901467		-0.1948557793		-0.1755628371		-0.168628699		-0.2335571814		-0.3124511788		-0.1210341646		-0.0223661417		-0.1339063209		-0.1044231056		-0.1307566545		-0.097254984		-0.2374354111		-0.0269772959		0.2154996179		0.416481151		0.5822238868		0.8449156109		0.7179335814

						Climate Tech		-0.821203055		-0.8814094646		-1.1418903159		-0.9034483548		-1.3661398694		-1.3503245542		-1.1751364682		-1.42476868		-1.3141663887		-1.2338636503		-0.9858714264		-0.1338831593		-0.819004056		-0.7389555497		-0.9341526975		-1.189763204		-0.9159822397		-0.9920536095		-0.4906210511		-0.0990585272		-0.0449362634		-0.4523653194		-0.6251410598		-1.5782200223		-1.2572855218		-0.407823809		-0.1072790553		0.6507049754		0.8451923706		0.9576577216		-0.0081436		-0.3852549785		-0.6209952973		-0.1159899884		0.0869614974		-0.0638557921		0.1296288199		-0.1802560631		-0.0746876709		-0.9758704039		-1.0141347521		-0.8135462088		-0.6708492344		0.0273558105		1.3207055014		1.170454559		1.7989253498		2.1966583308		2.1606944751		2.0065593522		2.0457539772		1.9634704572		1.8839425882		1.9669723724		2.1140894347		2.0721856358		1.539421427		1.5492414248		0.1498260505		-0.3240974189		-0.6260966776		-0.7968236094		-0.7945279875		-0.8424603922		-0.6497751418		-0.5455995706		-0.3823892655		-0.4456195197		-0.3192689854		-0.4669262074		0.6340255889		0.8389758754		1.1436616551		1.8202667766		1.6626591125		1.7708024562		1.6392419626		1.9941977076		1.97749841		1.8703363979		2.2569111985		2.4480001816		2.2188283484		2.1795020173		2.0811046464		1.2628977731		1.2572046229		1.1960755589		1.3707216443		0.7034168907		0.5245779402		0.7108983595		0.3007273256		0.0193984707		0.0581042547		0.3184472204		0.3344008938		0.476958184		0.5345485809		0.3988499585		0.4453315525		0.5529592624		0.6875798224		0.5682552114		0.5826378405		0.9010612682		1.1591394846		1.1781520021		1.3258779492		1.5633878039		1.7823880022		1.9660194762		1.8333539925		1.9559764919		1.5596621751		1.2787635912		1.1973085288		1.0749574127		0.8997819944		0.7937042748

						Cybersecurity		0.1479032196		-0.0133561321		-0.0163709479		-0.7796100712		-0.504117608		-0.7417227738		-1.111789648		-1.0588137584		-1.3970725121		-1.4730394855		-1.4460436593		-1.4498251723		-1.5398207398		-1.0558547086		-0.815509733		-0.370811104		-0.6805536369		-0.7892992903		-1.3931258437		-1.1888180911		-1.3031735498		-1.3106241731		-1.4095203731		-0.8468981449		-1.2581148793		-1.6820036613		-1.8106227762		-1.7966732833		-1.5517991716		-0.7729778764		0.1997998789		0.4980023687		0.1888499768		-0.239492629		-0.0527966955		0.0244890935		0.3515779712		0.1145018656		-0.0503198517		-0.3537664851		-0.3487816455		-1.0824712791		-1.7088506447		-1.9361759888		-1.9106845764		-1.8021918943		-1.6909260115		-1.5015811411		-1.5224297818		-1.1966230054		-0.8765008577		-0.3686731112		-0.1809202483		-0.0371835042		-0.2342257397		-0.2153212166		0.2558217397		0.085631626		0.3185022176		0.4621463456		1.2748862171		1.0547521401		0.5809962506		0.1644923363		-0.5319100347		-0.5145210823		-0.5739626029		-0.4196918566		-0.897001072		-0.8327165973		-1.1270344991		-0.9325725526		-1.1251082859		-1.2282347942		-1.2394690424		-1.1572928837		-0.331906896		-0.2432951758		0.2405105418		0.1364155162		0.6563207839		0.2377685607		0.4221549704		0.1890399377		-0.0212399348		-0.4668975312		-0.2831203866		-0.2588048735		-0.8328252002		-0.7053968775		-0.9395915832		-1.0191206637		-1.0300895888		-0.7895343002		-0.6567425037		-0.560157366		-0.4671361461		-0.0472520439		-0.0887477775		-0.170008379		-0.1310230065		-0.2275735978		-0.158312682		-0.1739646954		0.0643196701		0.1104546235		-0.309621962		-0.2620227762		-0.0526442048		-0.3455208035		-0.4716885179		-0.3424100652		-0.0216896465		0.1361279312		0.3826253833		0.2835884394		-0.1787871011		0.0151341133		1.1597549312		1.1814140262

						Fintech		2.4007715699		1.7776300879		1.4195148445		1.2368749261		0.9829528692		0.7356744588		0.846973449		0.3929651091		0.8122591529		0.7131125883		0.5705317216		-0.3559503553		-0.2257319393		-0.1547565707		0.2428381855		0.6495273441		0.5464262682		0.4529864476		0.7025781685		0.4079904943		0.240536435		0.2627420515		0.466022144		1.1230965703		0.7461470928		0.5952656813		0.3394832228		-0.0831145488		0.2931593993		0.1541169878		-0.2912669029		-0.3334522686		-0.4027861907		-0.1473876101		-0.1842835725		-0.3494581121		0.1745769995		0.1742666203		0.002749845		-0.2364421119		-0.7715370597		-0.484970649		-0.1108587631		0.090405532		0.3840418896		0.254123298		-0.3230088842		-0.0411993977		-0.4564906885		-0.6683538799		-0.5080959048		-0.1296507934		0.0769226338		-0.0189407947		0.0396783175		0.0669691521		-0.1940074318		-0.2007782567		0.1913516758		-0.2748957248		-0.2273704761		0.2544184298		0.0960803493		-0.1197873822		-0.1644782098		-0.2456917906		-0.4521038653		-0.292805009		-0.0387756388		-0.1635254292		-0.0997178989		0.2679321377		0.2133803853		-0.0597556869		0.1833006382		0.0365772792		-0.089040244		0.0780924407		0.1677134191		-0.4746416052		-0.7072729582		-0.422946868		-0.4847491203		-0.5137408498		-0.2825013343		-0.3349602358		-0.3186096492		-0.1123010802		-0.0654389921		-0.0837393096		0.042307075		0.4313120975		0.5094918006		0.3502480578		0.2643407202		0.1769917074		0.0312490933		0.0631115361		0.0225278832		-0.0165502005		-0.057239174		-0.1157940309		-0.2357376939		-0.2570714026		-0.2943261485		-0.3333625594		-0.331998455		-0.4154768865		-0.3110510138		-0.2457889033		-0.2912310961		-0.3493884609		-0.2344785886		-0.1585483565		-0.0360705598		0.1160580758		-0.1633512082		-0.2313101314		-0.2439894317		-0.0746433936

						Foodtech		0.0574949204		0.1215877384		1.4904901113		1.2048783935		0.7305661283		0.9110804481		0.1578405698		-0.19054631		-0.5031523069		-0.0459111564		0.5016025601		1.4231107035		1.0718329117		1.1090298839		0.1324087178		-0.2150821384		0.13692308		0.2679395159		0.7518173566		0.5670867845		0.8372060345		0.5322347617		1.0098712812		0.98986156		0.8945761729		-0.1577828978		0.1382364165		0.2560021018		-0.3830524091		-1.0830010797		-0.5549305445		-0.0336321984		0.2095773649		0.5949572694		0.3422900883		-0.5088114886		-0.7077266467		0.0359261658		0.0323850394		0.3373851879		1.2426014883		1.4534260544		0.2218289299		-0.2725711532		-0.6025430078		-1.4842872264		-1.0791648689		-0.2306119803		-0.1470702394		-0.52990464		-0.6138351124		-0.5533314711		-0.8816779085		-0.8769015166		-0.3911174624		-0.4398680085		-0.1488507002		0.1519949658		0.4272968456		0.3704095148		0.783691758		1.0987152644		1.2367510088		1.2887884114		1.3661742898		1.6174519079		0.9554334679		1.2273251246		0.7181794045		0.9357208986		0.4548084947		0.1948339971		-0.0674218264		-0.2942756219		0.0173910259		-0.1793313066		-0.2064044828		-0.7091286821		-0.2541550608		-0.5718517492		-0.4766188355		-0.4876497015		-0.5280199938		-0.3760198265		-0.1241886402		-0.0531648386		-0.4348942118		-0.0829738406		0.0444753066		0.1968905283		0.1988337394		0.5249562641		0.5187791119		0.5332684259		0.7153765947		0.5207331168		0.2171547125		0.1308395579		0.1590044739		0.0809199713		0.0503424304		-0.0769824396		-0.2114423832		-0.2042913894		-0.3585117685		-0.6277215184		-0.6756157624		-0.6447317102		-0.4318230363		-0.5667343185		-0.4878356336		-0.3158998111		-0.6619099144		-0.3885008108		-0.2696728458		-0.3544564949		-0.2129418616		-0.0105818887		-0.2612815569		-0.5241952811

						Gaming		0.5569442774		1.4289315587		0.9147457728		1.5122120387		1.5373386766		1.9675177256		1.4045476349		1.8790780921		0.978787312		-0.0274894678		-0.0645642857		-1.0937826375		-1.0327763044		-1.6167826354		-1.6110160033		-1.6372676169		-1.7211111479		-1.0483549811		-0.7392213038		-0.5967125661		-0.2194011907		0.5918312542		-0.5351258219		-0.7633912028		-0.7362790933		0.4773424626		0.2502519603		0.0029054534		-0.2340079015		-0.9545079601		-1.6810207851		-1.6527965263		-1.7645884552		-2.3157007511		-2.2428033856		-1.8540774832		-2.2035313414		-2.3797150012		-2.1739326291		-1.1361730682		-0.9574046892		-0.8040225749		-0.2692708258		-0.7826347794		-1.0580322804		0.1272917044		-0.1778774198		-0.705315478		-0.8936125524		-0.0416984379		-0.1272022299		-1.481238443		-1.3817397516		-1.2538241074		-1.5005742139		-1.6319573205		-1.9955303303		-2.0962445946		-2.1130065349		-1.6441008157		-0.9869714793		-1.3925786049		-1.6513931094		-0.6572549738		-0.4660932745		-0.4960090089		0.1457585428		-0.0845169002		0.4551595224		0.4016678599		0.8600494384		0.9006923028		0.0176967854		0.5755013005		0.4805663411		0.7929300353		1.0856109702		0.4942508678		0.0773464015		0.6678895387		-0.5390193208		-0.4743383455		-0.2631361331		-0.2489398993		0.5329600202		0.6638147155		1.4297194556		1.4303947998		1.3622354829		2.0404599942		2.1325840599		1.5947751137		2.0719935324		2.3364537966		2.3225789686		2.3524646476		2.4555868856		2.3755322632		2.3282407615		2.4018815518		2.3581404828		2.3171377725		2.2824982117		2.4018893525		2.3164759589		2.0123396434		1.5615530778		1.2265296978		0.8844303506		0.6071462896		0.2145067875		-0.5336489654		-1.1752844357		-1.5901203564		-1.9870556666		-2.2726613047		-2.2549217123		-2.3569459147		-2.231053125		-2.2031425306

						IoT		-0.4333032075		-0.453233083		-0.475573819		-0.520583512		-0.496051306		-0.4367728446		-0.7907497583		0.3274874526		0.3628940817		0.2957790263		0.6564628476		0.320022569		0.4993883498		0.2441254393		0.0748884197		0.0564355424		0.2972102548		0.11901947		0.1635773314		-0.1504171818		-0.3473723178		0.0058977845		-0.0855476607		-0.0664347003		0.3000657053		0.54569642		1.0205715993		0.8131208176		0.5691622227		0.7959274553		0.7371868668		0.9728653986		0.7774142402		0.2065869463		-0.040809182		-0.0311628066		-0.1895973721		-0.5012770984		-1.0093898991		-1.4239898465		-1.029778909		-1.1061699232		-0.9884875067		-0.9256259509		-0.6014383534		-0.2589282521		-0.2137227138		-0.1593940268		0.0640910444		0.3315443665		0.653818682		0.7103990308		0.6142214568		0.7166633877		0.4933324706		0.5515384923		0.4961594318		0.1608333653		0.4637296115		0.2933934927		-0.3137212534		-0.3307243572		-0.4080950916		-0.949553982		-0.9689051923		-0.9437196221		-1.0738986583		-1.2016657516		-1.2015722362		-1.0446939162		-1.3520944037		-1.4563351688		-1.0394397353		-0.9427576225		-0.9482876194		-0.7298520199		-0.8361589152		-1.093235022		-1.2495247665		-0.9329418091		-0.6112040983		-0.7485098925		-0.9700183882		-0.8896767838		-1.0414767565		-1.2480506468		-1.4220351166		-1.5684686075		-1.4575485413		-1.3980527255		-1.1911432605		-1.3091922893		-1.204405069		-1.0953762888		-1.0667375519		-1.1980649746		-1.2049355673		-1.2728946404		-1.2958040738		-1.2229144493		-1.2099733786		-1.0423275254		-1.0630631416		-1.0026191731		-0.9193979375		-1.0663559596		-1.098963878		-1.0271108964		-1.1571323432		-0.9129598297		-0.6082099669		-0.4666709814		0.0890787297		0.1537068762		0.2454583785		0.2806864992		0.1850429911		0.4341177622		0.435608691		0.2510842379

						Mobility Tech		-0.4045342688		0.0818328558		-0.2121744346		-0.1277241446		0.0043700623		-0.2786988389		0.3476759561		0.0774098358		0.7836220147		1.2052941502		1.3928826023		1.3297647616		1.3576310597		1.0303836305		2.0300506556		1.8779581397		2.027150072		2.4219495206		2.1613175298		2.4541513695		2.3427526809		2.2076212836		2.140468328		1.631944654		1.4054545663		1.44717264		0.9223738766		0.6856381391		0.7240696201		0.1530157322		0.46630786		-0.5118432588		-0.1938889668		-0.0751044055		-0.1984711736		0.1596248536		0.2533196104		0.2321372182		0.2479786111		0.1767190786		-0.248734229		0.1458232923		-0.0103792653		0.7692007109		0.5387115837		0.1547115005		0.4747444966		0.3855161051		0.4943934248		0.5596754602		0.2372017294		0.2687528719		0.2532905119		0.0932446127		0.1160744127		-0.0502342977		-0.2952146243		-0.1924031501		-0.7188944939		-1.2333539275		-1.5693211737		-1.6029411761		-1.1426476526		-1.2800627791		-1.0488969562		-1.0762469047		-1.2043054658		-0.9928827745		-0.9068404158		-0.9802666376		-1.0243319059		-0.9901724813		-0.9843198139		-0.5903658856		-1.230957404		-1.3344831263		-1.6034057492		-1.2344228524		-1.5880276083		-1.5881224491		-1.2353556962		-1.1140238854		-1.2440896876		-1.401174625		-1.6088982509		-1.6199053989		-1.3086716013		-1.3452198709		-1.1117240948		-1.0684941744		-0.9878593305		-1.1214904762		-1.0439073642		-1.0514460263		-1.1018480077		-1.0619289646		-0.9837650315		-1.132602164		-1.2008949677		-1.1909710869		-1.2928069124		-1.4473843368		-1.4053559087		-1.2935792979		-1.4434990962		-1.4679152606		-1.4606743246		-1.686528868		-1.8683757969		-1.7620773966		-1.7847844313		-1.4840527098		-1.4324032483		-1.1229274803		-1.0165177857		-0.4790357113		0.0538688347		-0.0377761464		-0.1256901108		0.3158534136

						SaaS		-0.975409931		-1.3214319936		-1.4511659819		-1.4130765338		-1.4754132314		-1.04202621		-1.0743414332		-0.9688801655		-1.0605167822		-0.8643896895		-1.4353188111		-0.9108912053		-0.4282215901		-0.0676332818		0.7087927033		0.8758435115		0.4068679533		-0.0828380027		-0.4095951473		-0.6077640032		-0.7712798073		-0.9779208521		-0.5572361165		-0.5460721443		-1.1384761463		-0.8210446486		-1.3898493022		-1.5893474001		-1.4934737829		-0.9100365905		-0.7152806267		-0.4246723658		-0.2771415796		-0.0805308481		-0.2428836064		-0.3479373201		0.250158259		0.0861358892		0.8320079716		1.3852322632		1.4074252444		0.8913960386		1.5260801116		0.9757884394		0.429770646		0.3143904333		0.1726801666		0.0950335628		-0.0150111603		-0.0925025189		-0.3526646898		-0.2907933013		-0.2864527561		-0.3075348372		-0.3264893038		-0.0600151899		0.4372062225		0.7043049816		1.3953992407		1.8437641822		1.3989327062		1.000134885		1.3501127864		1.4631872017		1.4329453697		1.4083733111		1.722218672		2.0873004486		2.2197628538		2.1659473412		1.7410790168		1.728179634		1.9614273862		1.4903809122		1.3939686074		1.2054916887		1.152677812		1.176659469		0.9013625112		0.1389261857		0.0683715969		0.2617258724		0.6404695695		0.7569320222		0.7355652541		0.9097819774		0.9527102778		1.0007808209		0.9976962325		0.7168169832		0.7666696341		1.0412218519		0.4925491484		0.2394616444		0.1163769512		0.0447531654		0.0303369665		0.0408212315		0.0313217123		0.149500652		-0.0038358258		0.1241744027		0.1961842993		0.2283742462		0.3265134299		0.4670290755		0.5963962683		0.8487499356		0.7455856055		0.6571442816		0.6187106167		0.2363405977		0.497610268		0.2216937854		0.0064847714		-0.3061161958		-0.4457351103		-0.6197856122		-0.833272661		-0.955978706
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						Agtech		-0.3113706767		-0.062718403		0.205897449		0.3207361141		-0.1433398327		0.0113061222		0.3146790879		0.0915772039		0.119539031		0.1367790307		0.5844836953		-0.4518648002		-0.6375473991		-0.2190013863		-0.3894374209		-0.8253840902		-0.2379463286		-0.554246408		-0.3540901625		-0.1124340042		0.0515938359		0.1224553104		-0.4120519301		0.6196255427		0.6568324382		-0.7268315382		-0.7647858607		-0.4470911932		-0.2730274849		-0.045792723		-0.2981721471		-0.3746194888		-0.2525967728		-0.1711349927		0.2836200211		-0.8251107754		-0.9200791146		-0.3599686435		0.6665381287		-0.1247878623		-0.9114708466		-0.6743219764		-0.5856812215		-0.1478587181		-0.0706862683		0.2178151607		0.0344312656		0.5801758674		0.5125944322		0.8676955025		0.7475063567		0.9360595456		1.2277823101		1.7357750979		1.9782329846		1.9501312783		2.0300019884		1.1680881175		0.7839373735		0.8064716687		0.7716698221		0.343390208		0.1131215153		0.0429903556		0.1684400775		-0.0793020882		-0.4200770931		-0.6106640575		-0.7344043575		-0.4637113446		-0.4335753766		-0.7100025687		-0.6861032786		-0.6847560516		-0.5504276207		-0.445064625		-0.5617505121		-0.4746489723		-0.2443983573		0.0453236771		0.1966913389		-0.0703358388		-0.5810764374		-0.6402467161		-0.4813183186		-0.2298901474		-0.1791447455		-0.2371147487		-0.1510930358		-0.2178281348		-0.3037209024		-0.3384582807		-0.1445268592		-0.5150628986		-0.2400012682		0.0687006596		-0.0661485594		0.0191892629		-0.0109134818		-0.0818292885		0.0217494585		0.0570891974		0.1368624088		0.0866453463		0.1764334934		0.6087759549		0.8799994071		0.8025465216		0.8069266806		0.5795961613		0.6427232758		0.7925591471		0.6245949376		0.6911108418		0.3555376544		0.5354202499		0.5065391927		0.0557007664		-0.1555061669		-0.2529800274

						AI & ML		0.2441712871		0.4739055266		0.7565852592		1.1889309984		1.4901869291		1.7339282118		1.6999466865		1.5631353567		1.6742930462		0.9411063755		0.941909092		0.7594802847		0.6998202995		0.4128831388		0.0068924934		-0.2075791554		-0.1887372518		-0.0125899494		-0.3376297247		-0.1994400123		-0.4435569798		0.0840661188		0.0992144036		0.5600170066		0.7455516224		1.1060894979		1.2345484798		1.4238181368		1.3768228386		1.7289972959		1.6721491759		1.3955562208		1.4595118964		1.5681206163		1.9067218999		2.2534283799		2.2357076916		2.2561154337		2.0964434163		1.5562035388		1.6733237137		1.5744356602		1.5113449774		1.1904830742		1.0863985307		0.9870515098		0.6973451579		0.4013948454		0.4548266844		0.7666791425		0.6886766693		0.8138974556		0.7088106875		0.764739714		0.6908141609		0.4568323764		0.411453173		0.1552230978		-0.0375542759		-0.0799881182		-0.281092223		-0.542242057		-0.4538281945		-0.618403984		-0.6281218801		-0.5169529767		-0.5496991517		-0.4869689234		-0.4960268768		-0.4944923155		-0.5676380531		-0.5119756136		-0.4911497504		-0.4424177052		-0.5360003862		-0.4982566565		-0.6149813802		-0.5745619112		-0.664916391		-0.6081658275		-0.6398778787		-0.6264679125		-0.5604250041		-0.3934646028		-0.3582232615		-0.3787564101		-0.3431360988		-0.3601307266		-0.2552118259		-0.3747062421		-0.3927416238		-0.3006923891		-0.3120487625		-0.31309428		-0.2493542692		-0.374904726		-0.3277237394		-0.2194013275		-0.1212761368		-0.0855158524		-0.062595525		-0.0381800897		-0.0380080088		-0.1421823686		-0.1008870383		-0.0441006813		-0.1038511565		0.0969438798		0.0230647998		0.0148169841		-0.0686863853		-0.140350735		-0.3014922726		-0.3282969489		-0.1204865036		0.2405655258		0.3259281513		0.1520342692		0.3403282267		0.15254994

						Climate Tech		-0.7953123583		-0.6003128914		-1.0602825526		-1.767407584		-2.0187009624		-2.1945642834		-2.0733745792		-1.5970245172		-1.584669368		-1.4686303784		-0.9208692954		-0.3117710257		-0.7107865813		-1.1409062172		-1.2287335628		-0.7583156769		-0.6595599603		-0.9977983198		-1.3415396856		-1.777936379		-1.8457420885		-0.9363433622		-0.8642651824		0.1281312892		0.7063082787		1.3697069071		1.3000496986		1.3296854425		1.5089283204		1.3934340189		1.4041778254		1.7044831418		1.5415573682		1.2833554539		0.7446499196		-0.5234624702		-1.0509164128		-1.5633920807		-1.190566904		-1.5464688261		-0.9445418923		0.4506263086		0.1383594645		-0.0053125663		0.4851217109		0.3587540833		0.7591942915		1.8423284077		2.1242587571		1.8667678426		1.8758799905		2.0060887284		1.9554685638		1.2875199499		1.0302209676		1.0913589217		1.076243102		1.6273217915		1.2954491525		0.3906393582		0.1261571054		0.0090453509		0.0718186487		0.2725823624		0.4447764031		1.0972918355		1.2830926574		1.2372809102		0.8816652596		0.8137499215		1.0046883566		1.1759099311		1.3390130081		1.9137722994		2.1374185073		2.1084072728		1.9496642931		1.951837188		1.6691522535		1.1037656192		1.6450558307		1.5609465647		1.4107007297		1.4565142809		1.281635083		0.7464587227		0.5770945765		0.5992831792		0.5638098449		0.1207942718		0.1978133532		0.6036779952		0.4849959958		0.3876919031		0.1508762315		-0.0016947217		-0.0637808984		-0.0538459463		-0.08626276		-0.1693744397		-0.19637431		-0.0228694034		0.1235455094		0.1201590038		0.1129027782		0.2761170516		0.5866352349		0.9414717499		1.2054907028		1.23921255		1.3240470333		1.2809431217		1.2465948705		0.6508974826		-0.0444689412		-0.4765865842		-0.5343000518		-0.7211191318		-0.9369082129		-0.9956726605

						Cybersecurity		-0.188944286		-0.3400961739		-0.2008525319		-0.4521085086		0.1748105848		-0.7239575875		-0.5612160288		-0.9835639489		-0.872571547		-1.4014560747		-1.3741805147		-1.4596475691		-1.844695337		-1.6372998951		-1.8361799418		-1.5259701527		-1.8735589434		-1.4971165695		-1.5884947324		-1.2773736569		-1.3351653753		-1.5641165817		-1.4994018799		-1.7381250759		-0.6869223847		-0.3557630903		-0.5479944886		-1.1352200934		-0.7811605934		-1.1217324342		-0.8913470529		-1.1425776469		-1.255438641		-1.1989177586		-1.2875210696		-0.2125289598		-0.2918941166		-0.5524516932		0.2901188401		1.1365498849		0.7757366948		0.44549344		1.3081330968		1.7001564242		1.5487596714		1.3121644421		1.3958822148		0.1840968577		-0.0630752218		-0.1784795037		-0.3438050401		-0.5281158088		-0.7809221499		-0.3815708525		-1.032187207		-1.4232055409		-1.0679654403		-0.898215131		-1.2169534736		-0.9660204893		-0.8723132214		-0.7243031846		-0.7884757417		-0.5154839956		-0.4852189597		-0.5948727849		-0.2318789985		-0.2011639293		-0.3605701862		-0.3500566946		-0.0687651404		0.3963336467		0.4232534109		0.1013094607		0.3448122921		0.0210781329		0.2582192204		0.054509185		0.1344623982		0.284138711		0.6701485061		0.6036087735		0.4245058275		-0.199820483		-0.3695169648		-0.1828833355		-0.465446921		-0.392077539		-0.939903667		-0.6476675016		-0.9564494652		-1.2379879882		-1.1640534449		-1.0358191199		-0.6633445327		-0.3662440954		-0.2531105711		-0.2290596855		-0.0646093612		0.0136331156		0.1923522674		0.1288287223		0.2721730034		0.349134831		0.504769539		0.6371263016		0.5160863171		0.3673175199		0.2504624716		0.5247897393		0.594502824		0.6578138764		0.8465338282		1.0315984839		0.7798706607		0.9547227313		0.8187416865		0.5219019456		0.5188340098		0.353179513

						Fintech		0.059128663		0.1152259067		0.4519742461		0.156928635		-0.0153152554		-0.2351189036		0.1091118666		0.999529334		1.0052268625		1.2638320598		1.305152835		1.9095951157		1.6714293516		1.3716282634		1.2570000714		1.4762345099		1.7199736369		1.2141589617		1.2376433971		0.2711710134		-0.1101326787		-0.2171212395		0.0547488466		-0.7487755433		-0.7682387488		-0.3853324797		-0.03575399		0.2149324873		-0.207571648		0.258075123		0.0220412399		0.1544356659		0.2148759685		0.1748200123		0.1579055869		0.3862751601		0.4413322997		0.2630889394		-0.4406325454		-0.1933701731		0.6980765071		0.6393628419		0.7988718706		0.9455372848		1.1223110731		1.383900597		0.970353011		0.9101570351		0.7565815827		0.6768145102		0.9431084473		0.415552624		0.252746044		-0.0663930489		0.1094585519		-0.6232034611		-1.0946407997		-1.5835487778		-1.0308773853		-0.9787017374		-1.0139283804		-0.7964223919		-0.610842439		-0.4273691868		-0.4917881997		-0.3401208784		-0.3023234086		-0.057317737		0.2034343319		0.4313565		0.3544278195		0.8138821374		0.8516580669		0.7511618719		0.4462206163		0.4934317906		0.4885881311		0.7823642691		0.645478776		0.500395491		0.4347318058		0.6790339002		0.694227611		0.1099876063		0.3901623797		0.2992735173		0.5308541854		0.44007292		0.4309953481		0.2339689957		0.4730357125		0.6690544872		0.4974601269		0.221182156		0.1003184111		0.0623100001		-0.0624147944		0.0028878999		-0.027801845		0.0465665156		0.1132261763		0.0665877839		0.0160700637		-0.0522646771		0.0292531258		0.0677371563		0.3256075309		0.3891123819		0.4963171575		0.6031057016		0.7179745786		0.7298393827		0.8734594035		1.2531410711		1.4477997987		1.4647150489		1.2910249419		1.0450229794		0.8003071432		0.6449761318

						Foodtech		-0.8942827793		-1.1766183842		-0.9124423265		-0.67589464		-0.1369639176		0.2078577958		0.0570628771		-0.3380913078		-0.3510011349		-0.5127494168		-0.596728604		0.4609468768		0.5109352746		1.1433993919		0.8542179522		1.1725566439		0.3471486963		0.7447689619		0.9311351218		0.9811033208		1.0894992291		1.6923981699		1.7229041571		1.8497289713		1.3504400191		0.6704928584		0.7262297515		0.2351142136		0.3501937098		-0.096743197		0.1252408788		0.3281187335		0.3514328517		0.1952194542		0.5379852174		0.1098339683		0.1572232236		0.627049702		-0.0145973499		0.4695118058		-0.0697789721		0.1013775794		-0.934317227		-0.9603572298		-1.1660549505		-1.3315762339		-1.6564362395		-1.4943436135		-1.2916729359		-1.2023427207		-1.2263504932		-1.0238729872		-0.9157228812		-1.2498738549		-0.7275381171		-0.2866625937		0.2899271327		0.6795013925		1.3974973736		1.824793182		1.696892971		1.3239605507		1.3295326907		1.1270708222		1.2585756227		1.391538978		1.266508034		0.9517807925		0.6458696171		0.7331379962		0.3791995234		-0.2232133586		-0.001109423		0.2459643925		0.2076743566		0.2341320419		0.3567218734		0.0702796763		0.0016025742		0.0611773601		0.2195639277		0.4281238854		1.0216737658		1.6545890631		1.6769339024		1.6209110392		1.8058324254		1.8842625244		1.8392914139		1.9806377518		1.8211435144		1.822078834		1.5751521049		1.2147937604		0.7352856302		0.4243590201		0.2061378384		0.0451183568		-0.1141798884		-0.1298432024		-0.0539820746		-0.1350714456		-0.1315294067		-0.1652478112		-0.2558336235		-0.2904024825		-0.1927428908		-0.1747461137		-0.102838129		-0.2025345441		-0.2807699079		-0.3502805972		-0.6334154614		-0.6857615959		-0.7472043142		-0.8572412813		-0.8498159356		-0.8182761581		-0.8341693223		-0.7331629369

						Gaming		-0.4872099194		-0.1866543191		-0.2836150631		-0.4163332026		-0.8276594393		0.05247228		-0.5283699619		-0.620529274		-0.8499337468		0.141393736		0.8885572357		-0.3197523802		0.2493443892		-0.2467635774		0.2146450191		-0.06692853		-0.1833750531		-0.8866954427		0.0775708567		0.0844323183		0.386987421		-0.1315182883		-0.9140702439		-0.6811058339		-1.8073148922		-1.8117142574		-1.8000297372		-1.5601099934		-1.4613104066		-1.2606572069		-1.7456290447		-1.5518899374		-1.5155639543		-1.7087708325		-1.4815793312		-1.3969003504		-1.1437510891		-0.5823403656		-0.9924701069		-1.180256517		-1.3929426365		-2.1802343211		-1.5089708513		-1.4590394865		-1.0276292379		-1.1444791127		-1.3644215724		-1.1400032957		-0.9093776852		-0.9802164634		-0.8336490354		-0.901653221		-0.4885477531		0.1269791332		0.0922638459		0.2173699979		-0.6680728388		0.1986989404		0.4786252204		0.4681230892		0.868064359		1.2731887058		1.5003925507		1.8638573806		1.4689302387		0.831328682		0.6627342525		0.710843594		1.4146761761		1.1684624296		1.5234077865		1.3548838548		0.9241937307		0.500176479		0.2551914483		0.3477823305		0.7414732361		0.9833087501		1.4695037666		1.8233877749		0.8693106971		0.8798069683		0.5607041154		0.3546196022		0.716276044		1.1461463728		0.9660735367		0.9165924328		0.9178120586		0.9804628605		0.9739211663		0.5678201196		1.4398441224		2.0251445602		2.4212375144		2.551337249		2.6739878829		2.6672661308		2.6520524934		2.6180799822		2.5142693665		2.4709507578		2.3235063879		2.3527617878		2.145987631		1.7242522193		1.186376822		0.7285296356		0.4205995274		0.183495522		-0.0841386931		-0.3790003505		-0.7572047469		-1.0486236231		-1.1800722638		-1.3942531983		-1.4188344736		-1.0633720584		-0.8830158542		-0.6976326431

						IoT		-0.5494596324		-0.4458638787		-0.3372885054		0.0912734873		0.1773525202		0.4457111717		0.690717829		1.1576122998		0.9726993992		1.1301668031		0.8199821444		0.9254095483		0.8647432855		1.0084517042		1.1662666786		1.1710419345		1.2135527671		1.5908176209		1.4234438345		1.5364279758		1.3257950605		0.7097242099		0.9494828507		0.7415985783		0.8818446801		0.9842873832		0.7758105942		0.7020005856		0.6791324717		0.4026310393		0.1845140868		0.0056356818		0.1920913222		0.4382434099		0.1695533764		0.7899044158		0.6354284483		0.2642113634		-0.3536697514		0.1235693816		-0.1126236061		-0.2618538783		-0.1060556791		-0.0725568155		-0.8041269413		-0.4666314937		-0.0855016467		-0.7468010514		-0.7129973551		-0.7676680661		-0.676975779		-0.8604986722		-0.9088673823		-0.5989874264		-0.5978695409		-0.738684087		-0.2367126288		-0.9939994922		-1.2234208539		-0.8383951205		-0.7683010965		-0.8525960662		-0.9650724286		-1.0263537756		-1.2632677833		-1.5710878072		-1.5574260118		-1.4304679134		-1.4135028709		-1.4464361946		-1.3887111698		-1.3558198114		-1.627321934		-1.4754405257		-1.5543355158		-1.7465226569		-1.5920636324		-1.2739413396		-1.2501102588		-1.3055616582		-1.6028614834		-1.64319225		-1.9434475928		-1.7798497277		-1.4981809341		-1.4690185495		-1.2714303623		-0.841784452		-1.0714637531		-1.5244956594		-1.4723025863		-1.2677016686		-1.0656364528		-0.9950087305		-0.8365774659		-0.9256345217		-0.8525525543		-0.9250821587		-0.8861009065		-1.0256047035		-0.9553199821		-0.8269246945		-0.8455757652		-0.9069930998		-1.0328362997		-1.1112859619		-1.3618127444		-1.3248548819		-1.3461125627		-1.3241534585		-1.4147088808		-1.4576474051		-1.4371494292		-1.8238170747		-1.8122338548		-1.476432918		-1.4418598925		-1.1890335303		-0.9674427356		-0.864324907

						Mobility Tech		2.5929902839		2.5594850558		2.2770498574		1.8458274559		1.3823098412		0.5820312075		0.6858210864		-0.4144241697		-0.2817693491		-0.7439704411		-1.1024901347		-0.6338974753		-0.3368836338		-0.7288519912		-0.3758624049		-0.6344513866		-0.4976463751		0.3226779809		0.0281573303		0.8078105207		0.6819182495		1.167478956		1.041640675		-0.3367105062		-0.5745476871		-0.2943186271		-0.1837006964		0.0637762441		-0.0172432555		-0.3211689652		0.0276200813		-0.1440813671		-0.16889692		-0.4878693909		-0.4861486574		-0.1999348173		-0.1580583485		-0.3970305971		-0.852991008		-0.8899592479		-0.6914774667		-0.5053514967		-0.8808539592		-0.6684570635		-0.8782391124		-0.8080140532		-0.6506078414		-0.1934781153		-0.2648101113		-0.2616393958		-0.3708881315		-0.5182049994		-0.6618625954		-1.2263379064		-1.2100560269		-0.8224305405		-0.7898342797		-0.3971193983		-0.6612716401		-1.2755218058		-1.3024213466		-1.306911984		-1.2840147398		-1.3686532383		-1.3435948993		-1.0921045335		-1.1360420942		-1.3511669902		-1.2620969931		-1.5184730337		-1.5492405205		-1.4359050348		-1.3201749458		-1.2284815429		-0.9741470995		-0.7603056353		-0.9934261592		-1.1278043401		-0.8304876		-0.611504825		-0.5591159735		-0.7602196833		-0.6430877952		-0.4714515989		-1.0084132838		-1.4163301543		-1.4791109255		-1.7081555632		-1.4613097826		-0.9695311833		-0.9069024125		-0.9892524843		-1.1528798964		-0.8871371698		-1.0955387512		-0.9801257191		-0.8616009839		-0.8403224847		-1.0184287993		-0.998303492		-1.2516622472		-1.4503655746		-1.6478750445		-1.5625175062		-1.7131948033		-1.9595926235		-2.0391175619		-2.1760074421		-2.11155392		-2.1036706422		-1.9090076152		-1.7314209716		-1.3123429505		-0.3318801153		0.8103595886		0.5472209862		1.0708343974		1.9679322396		2.1585498067		2.3682787777

						SaaS		0.3302894182		-0.3363524388		-0.8970258323		-0.2919527554		-0.0826804679		0.1203339855		-0.3943788637		0.1417790231		0.1681868068		0.5135283057		-0.5458164535		-0.878498575		-0.4663596492		0.036460569		0.3311911158		0.1987959035		0.360148812		0.0760231641		-0.0761962352		-0.3137610966		0.1988033264		-0.9270232932		-0.1782016967		-0.3943844289		-0.5039533258		-0.5566166539		-0.7043737512		-0.8269058299		-1.174763952		-0.9370429509		-0.5005950434		-0.3750610035		-0.5669731189		-0.0930659719		-0.5451869631		-0.381504551		0.0950074184		0.0447179417		0.7918272805		0.6490080153		0.9756985047		0.4104658425		0.2591695288		-0.5225949035		-0.2958544757		-0.5089848993		-0.1002386408		-0.3435269373		-0.606328147		-0.7876108482		-0.8035029845		-0.339252665		-0.3888848435		-0.3918508059		-0.333339619		0.1784936488		0.0496005912		0.0440494595		0.2145685087		0.648599973		0.7752720105		1.2728908682		1.0873681381		0.6497632594		0.8712693801		0.8742815735		0.985111814		1.2378442541		1.1209558997		1.1264627355		0.7462067742		0.495906817		0.5877411151		0.3187113218		0.2235934016		0.2453180051		-0.0324450702		-0.3913425053		-0.9302871614		-1.2929563227		-1.2336467708		-1.0513044075		-0.3837752199		-0.090877424		-0.3493546464		-0.1359110552		-0.141585671		-0.3009480268		0.127073399		0.4183648414		0.5662032437		0.4714613749		-0.1583069341		-0.1026901808		-0.3229015001		-0.4581031448		-0.3927936203		-0.4667500477		-0.3224793145		-0.1878086348		-0.3216631297		-0.2500452535		-0.2091691481		-0.079495506		0.1334051975		0.0913730655		0.2028190415		0.3496867491		0.357643272		0.4853419865		0.4780637704		0.5975445315		0.8504218209		0.5916314786		0.5108981753		0.4618694397		0.2317419838		0.0492086784		-0.0409768946		0.0247888124
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						Agtech		-1.0907535903		-0.9517081959		-1.0351393901		-0.8562709324		-0.6913131128		0.1022757725		0.3669869855		1.0928941409		1.2376494971		1.1725498052		1.2085628254		1.6821956963		1.9124575741		1.5574485587		1.4699800753		1.3397448943		1.452021339		1.3321783477		1.0483101716		-0.634790782		-0.767729675		-1.1115732144		-0.9365943768		-1.150707346		-1.3757560895		-0.8813763338		-0.8233397105		-0.8345322945		-0.5517196469		-0.463097477		-0.9727894395		0.2151751917		0.0216833897		-0.2193845487		-0.2082055664		0.1831709235		0.8857070029		0.4825897038		0.6509792366		1.0321633901		0.2121930812		-0.0192877389		0.2867241525		-0.1604622933		-0.4037064544		-0.2008433312		-0.3394151747		-0.5739351193		-0.8771215087		-0.5785169119		-0.7389719173		-1.1972463246		-0.4565173764		-0.0096112653		-0.5674840363		-0.853847525		-0.9655261128		-0.9026709177		-0.9290726759		-0.771139451		-0.4780744953		0.0950764915		0.5193386943		0.6485429392		0.8583632702		0.8652170334		1.3436571204		1.7038855535		1.7439527471		1.6352085287		1.8344408999		1.213614814		1.0830030973		0.49372629		0.266284806		0.2300220057		-0.1320109872		0.1685783952		-0.0234669337		0.0110434263		-0.1662568169		-0.328192806		-0.1873113004		-0.2114076631		-0.2867961726		-0.1111843611		0.0698271861		0.534498174		-0.062221243		0.2318911478		-0.0596103338		-0.5357347871		-0.2680220969		-0.1743296154		0.0114927527		0.1513751527		-0.0997516646		-0.2334175958		-0.6116222239		-0.9228385021		-0.4782505877		-0.5751147647		-0.6884542756		-0.0724766265		-0.2152469327		-0.1417452429		-0.5284113016		-0.4602368667		0.1619827822		0.6387677861		0.8770893368		0.6828625806		0.3411071012		0.4513988203		0.1144419159		0.1631845162		-0.1268231865		-0.3538774515		-0.3663948047		-0.2842461373

						AI & ML		-0.0201556386		0.1809644368		-0.1009116217		-0.2088332222		0.0754533209		-0.101674405		-0.4927602244		-0.5674844287		-0.4769279946		-0.335934588		-0.4574921283		-0.4077636334		-0.5114380779		-0.9053301097		-0.2593985693		0.0688230595		0.1845394417		-0.1754676733		-0.1376576992		0.1547048609		-0.0029994766		-0.085438366		0.434820474		0.318092936		0.5330515097		0.4642103668		-0.0463855659		0.0721474908		-0.2639205863		0.2854995011		0.1810220382		0.0138711633		0.3039555221		0.2921571412		-0.5501368064		-0.4300511452		-0.4601404503		-0.3611236378		-0.1276759428		-0.4307095963		-0.3535932891		-0.4203190752		-0.5520972407		-0.3246764189		-0.4544989147		-0.2901749316		0.0376185351		0.0674736459		0.0887475128		-0.1416932329		-0.1659396414		0.1094737201		0.3074363603		0.1017039314		0.1226971214		0.0017370669		0.2511386378		0.2027436466		0.1467445697		0.3398831947		0.325495807		0.1264194974		0.2489152275		0.1230097759		-0.1189506444		-0.1030112871		-0.1518506116		-0.0470207439		-0.3122053062		-0.2400493295		-0.3772470206		-0.5523135877		-0.4959297322		-0.1534858141		-0.2413594107		0.0036082033		0.0820716938		0.2155907908		0.3583220337		0.1629835036		0.0961099848		-0.1124807966		-0.1563135693		-0.0226761531		-0.1333135883		-0.2464538306		-0.0274812639		-0.4637237888		-0.3038266601		-0.1101591144		-0.360517787		-0.0839854673		-0.0379935007		0.0943547691		0.3171582133		0.2310714733		0.2270602602		0.1133941683		-0.101978077		-0.0926266756		-0.2217416319		-0.9058536024		-0.6678823354		-0.59785641		-0.4990566392		-0.4808798536		-0.3115972417		-0.3365925572		-0.1793685434		-0.0817834376		0.0123281468		0.1608045256		0.2516336501		0.2651167951		0.3533304003		0.2440461656		0.2550889373		0.1429885772		-0.1036627058		-0.0505171109

						Climate Tech		-0.1582651232		-0.4301559536		-0.7082897784		-0.0769632965		-0.7191159787		0.2215815338		0.0609091319		-0.3923904648		-0.0739001586		0.1195629695		-0.2276975005		-0.5418571854		-0.4476926408		0.0317378732		0.7050364704		-0.4170785983		0.6352298591		-1.2827331871		-0.4755568807		0.0412129351		-0.2117342518		-0.2313929187		0.1981151472		-0.1753227424		-0.8453041855		-1.0067741037		-0.9346325167		-0.6577572037		-0.7064723754		-0.1704350319		-0.3779025321		-0.5571368381		-0.3068821811		-0.0477918074		0.0156284828		0.6990025149		0.4536245297		0.1811109013		0.0528502709		0.3120012431		0.2382886212		-0.2889492003		-0.0787309168		0.0376824773		0.4378778609		0.6948883139		0.5709702599		0.7925555615		0.8659092647		0.9987866569		1.1782408944		0.9112914871		1.0386017893		1.1266510262		1.0711576382		0.8814475202		0.399510755		0.0817465434		-0.2257951099		-0.5869952944		-0.5223067068		-0.6541265969		-0.6439220435		-0.4775317813		-0.1915109619		0.194092461		-0.0970317207		-0.297407431		-0.3594449879		-0.6919698259		-0.2187820474		0.1515275949		0.4332894674		0.9075299545		1.1790132868		1.0804983867		0.7905080826		0.2979164266		1.0159646935		1.5079283146		1.0238014052		1.494015844		1.2445079319		0.8745850516		0.6084481756		0.2741077584		0.2065258076		0.2436899239		0.3559350005		0.4107854611		0.4235445346		0.7403998385		0.6606298183		0.2361402783		0.2540595768		0.6428783981		0.4311261759		0.514414333		0.5344719287		0.6877721871		0.7770462377		0.6213989407		-0.0305583266		-0.8693487982		-0.1986275006		0.1769615228		0.1588346815		-0.3430221981		-0.0034273194		0.0472165821		0.2226516261		0.553178072		0.7251409141		1.4515458183		1.3151165689		1.2297978803		0.3791357263		0.4305814669		0.8024290269		1.4347592571

						Cybersecurity		0.3077222277		0.3505617197		0.1460238591		-0.1164084669		0.233792585		0.2070248511		-0.1367352097		-0.4221198205		-0.8091564885		-0.6966327049		-0.8476689478		-0.5688865677		-0.3572120383		-0.1430033984		0.3497066064		0.1125555241		-0.0271636628		-0.1775429429		-0.394190636		0.1224576685		0.4608370375		0.477295003		0.4672117277		0.8046214134		0.3171959481		-0.1736813647		0.3523146021		1.0999572772		0.803287264		1.0777298622		1.2189192475		0.9984105099		0.8536086409		1.3639278599		0.6128347931		0.1430567931		0.7539986563		0.0813433045		-1.0168554937		-1.5156340321		-1.2154916122		-1.1004527884		-1.4962661604		-1.3061552959		-0.9825745111		-1.2494788049		-1.1888360138		-0.8368010253		-0.8342447345		-0.0927040327		0.2093637995		0.3160702071		0.2680717247		-0.0989980546		0.0779142783		0.300065653		0.135082554		0.1093082241		0.4880726593		0.2085091327		0.3787846859		0.045417858		0.1973858638		0.4871675166		0.2880144187		0.530123522		0.4889122556		0.4495095018		0.3529914394		0.5331575595		0.5499474311		0.4192749699		0.1581330966		0.0414310781		-0.5644067729		-0.7022391467		0.0255540166		0.0513346586		0.2367912404		0.5275694421		0.6182458218		0.2221760165		0.2563652039		0.6965658185		0.4073289628		0.4182951457		0.8643604016		0.7815492825		-0.1216634022		-0.5437625839		-0.6609046713		-0.7489997865		-0.816505992		-0.7559796586		-0.6690543478		-0.9936634657		-0.7334436376		-0.5399906865		-0.6664734278		-0.7194275126		-0.0254729653		0.0669986977		-0.3049766887		0.1185285631		-0.0547845208		0.1270524389		-0.2444257425		-0.1195376329		-0.2430978714		-0.6527282088		-0.7042058621		-0.4310137038		-0.7425203039		-0.5941726484		-0.3022671099		-0.8900851983		-0.4627586998		-0.4999130762		-0.0773391869		-0.3327028759

						Fintech		1.0364654903		0.8574136149		0.579358546		0.3523885035		0.3319315548		0.6749013603		0.5866573158		-0.0962246287		0.1172800329		0.108234084		0.0794104179		-0.3476880388		-0.4805038105		-0.4219683412		-0.2728946532		-0.1840674577		-0.2575680335		0.0560962004		0.4797142687		0.9794450429		0.7235483386		0.5943350791		-0.0072109545		0.1661805772		0.1725597478		0.3133959273		0.2035328727		-0.2249456963		-0.183019426		-0.8452233621		-1.0173726437		-1.0936956211		-1.2150444368		-1.465153546		-0.0828633028		-0.4166042182		-0.1882618779		-0.2873778428		-0.3331905904		-0.505242553		-0.5051746414		-0.4508974844		-0.0154766314		-0.03571216		0.2425246227		0.1958018272		-0.1032334718		-0.2277838489		-0.2663707366		-0.503737814		-0.340447175		0.0605991293		-0.4414884589		-0.1293473219		-0.4266701466		-0.0607548693		0.0871404259		0.2363808016		0.3684193371		0.6007043405		0.5987327592		0.5885860664		0.164301926		-0.1166475062		0.4107122291		0.2345060898		0.9224053509		0.4752818622		0.4447688741		-0.0471992488		-0.1883705347		0.0693343201		-0.1542877831		-0.301292861		-0.2313071366		0.1140727014		-0.4058491107		-0.3907654151		-0.4460740554		-0.8439181846		-0.4477974109		0.0818892277		0.6920781817		0.1788241314		0.6342373961		0.6625056187		0.8936248259		0.7787361047		0.8039769705		0.8660427486		0.4986637535		0.5560008946		0.3907621366		0.0396655893		-0.2485888422		0.0338798471		-0.2176595455		-0.2505239154		-0.4764863133		-0.6194392015		-0.8759286086		-1.128962346		-0.5741180287		-0.3221438237		-0.5189104361		-0.6722988877		-0.5753731907		-0.5342521101		-0.5247508236		-0.4194392894		-0.5082090575		-0.5457857443		-0.8421783889		-0.7474055379		-0.9516767494		-1.0347841		-0.5892057897		-0.5579044662		-0.3616662991		-0.2926982568

						Foodtech		-0.4126482291		-0.6371040988		-0.2109377356		-0.6647995606		-0.3647876521		-0.7803707355		-0.8581980351		-0.6410740142		-0.6862441207		-0.5710462966		-0.6563172145		-0.2062284418		-0.4522709938		-0.1665911344		-1.0463588147		-0.4348620988		-0.6396190673		0.2164595654		0.8711069781		0.8641506783		0.7694736455		0.3797719752		0.9630917053		0.3182282246		1.0851017465		0.4447977549		0.4450245136		0.1556560351		-0.0950625394		-0.3555236988		-0.2578531084		-0.4212637513		-0.4126302296		0.4393558335		0.0318689186		-0.4370596943		-0.6702854878		0.1968188263		0.4014666512		0.3595679544		0.7663150762		0.7988215564		0.3965859269		-0.1885936151		-0.2353042648		-0.6903820568		-0.1105687501		-0.123907446		0.0340386028		-0.5291804815		-0.2852138126		0.025988002		-0.2324451507		-0.2061105905		0.7493579237		1.3427243134		1.7203581228		1.6508595532		1.2674969379		1.1616439716		0.8523110365		0.9830651653		0.7643594337		0.4525099446		0.0772379555		0.337298949		-0.7396359881		-1.0322526756		-1.1260255516		-0.6425671302		-1.2059276513		-1.3292779007		-1.1882583207		-0.5455026168		-0.126553896		-0.5556875395		-0.4731968507		-0.704057604		-0.6208272119		-0.9695715345		-0.6217986699		-0.9340845828		-1.1822209686		-1.0901911024		-1.3048261864		-1.6878623792		-1.8070579714		-1.2999409155		-1.064929693		-1.0205921519		-0.690549962		-0.47745222		-0.4386953006		-0.0267314998		0.3610377578		0.4619889078		0.4418428414		0.9160811853		1.195030606		0.5339908321		0.6216860246		0.6130030462		-0.247039679		-0.3312977223		-0.4737842956		-0.6093365844		-0.6074985584		-0.5339601		-0.3201747787		-0.37599563		-0.1490715008		0.2515012022		-0.2175685808		-0.1682858588		0.3069058844		-0.026929435		0.1789003742		0.1106424978		0.7695713391		0.4414531895

						Gaming		0.5300261985		0.1537222066		0.1850936657		0.69290378		0.5951143282		-0.1620892281		0.3461523843		1.046564609		0.1655521761		-0.3096332212		-0.1625268023		-0.8101586364		-0.9153062756		-0.5303749506		-0.6717043923		-0.3989909827		-0.933288717		-0.3071924596		-0.1624959023		-0.3734774746		0.5212209725		0.9389331646		0.4741905778		0.9097899006		1.0337107776		1.0045245126		0.6315192757		0.1375884877		0.5396567734		0.1217285247		0.018868121		0.2758655852		0.06415219		-0.2265027072		0.1966625243		0.641041697		-0.1490635189		-0.4093847951		-0.0306071885		0.5060767743		0.5752749525		1.0930546642		1.1095390673		0.7225305414		0.1903111531		0.3680604027		0.253918328		0.3402985829		0.461781034		0.8182211871		0.429512604		-0.3954711411		-0.6351202831		-1.0048721421		-1.2390962122		-1.0865701189		-1.1233262597		-0.9437230555		-1.3187191009		-1.440398569		-1.573220477		-1.7660532111		-1.6767207035		-1.6566051916		-1.4320879025		-1.636856107		-1.2169735019		-1.0341835346		-0.7165168279		-1.0879465436		-0.407266584		-0.4218906791		-0.1793784688		0.2247367151		0.2208720902		0.3253500419		-0.1848568854		-0.0975635703		-0.6277065749		-0.4378322976		-0.8347233303		-0.4236883964		-0.4667989548		0.0902032659		0.8084527473		0.6715537284		0.4643380196		0.8563960811		2.026574449		2.0277659181		2.2508563108		2.22909917		2.250628268		2.4293119493		2.058753646		1.4254809487		1.4868762071		1.3795865455		1.5507047383		1.5998935781		0.9239891756		1.0842299857		1.3166651662		0.5029478191		0.7636005944		1.1715783285		1.2150815428		1.1600549392		0.4620025754		0.5011585659		0.240604914		-0.5054533827		-0.8831437945		-1.3585100885		-1.5451288303		-1.047890047		-1.4056610264		-1.2111775498		-1.2542684676		-1.3062573915

						IoT		-0.1349555595		0.2691916034		0.038803625		0.0941527702		-0.7120975193		-1.0485395976		-1.1104903366		-0.7337689537		-0.165595242		-0.5964739939		-0.3496060625		-0.2166701499		-0.119127943		-0.6409070002		-0.5035498082		-1.1757641519		-0.5030905799		-0.5025854528		-0.4275521007		0.1074655994		-0.4498800824		0.5652266195		0.1476066975		-0.0177913992		0.2161112175		0.490534221		0.6743859824		0.8663817707		0.5500093321		0.2230244327		0.4831184441		0.0695618424		0.378727481		-0.7433577851		-0.7361924602		-0.1820765894		-0.1137419121		0.0563311362		-0.0562552458		-0.3101421238		-0.022645519		0.3350349761		0.4109991168		0.430948969		0.2671646858		0.4369584348		0.1854561211		-0.185680003		-0.4069251987		-0.5332277605		-0.6158068537		-0.5143678259		-0.7632769148		-0.8520088761		-0.943849409		-0.9015168897		-0.9510377513		-0.9635137237		-0.2282808786		-0.0477023656		0.0770892104		0.2552889119		0.2039896563		0.2803129323		0.2480450333		0.402685779		0.5134813161		0.5327950536		0.6357546054		0.9704676841		0.3971895149		0.1193500689		-0.1558633223		-0.6810792332		-0.5799188341		-0.4480139438		-0.3144782082		-0.6680185571		-0.8305264585		-0.6082104632		-0.0446176024		0.1677499063		-0.0914843674		0.1073276817		-0.0958140615		0.0465232536		0.1790016201		-0.4617958489		-0.5793618781		-0.4708189633		-0.364264766		-0.6831090504		-0.8039378053		-0.9485111959		-0.9803003611		-1.3031097253		-0.8975063046		-0.5154599206		-0.7710087921		0.0077361747		-0.3145097684		-0.6117221405		-0.770706437		0.3199622622		0.1657198454		-0.4152778443		0.0174206716		0.4855354871		0.1212569528		-0.0849391321		-0.0607266514		-0.3866895527		0.2490038851		0.8307984072		1.5977449128		1.0321483726		1.5008414062		1.7197450659		1.1374763622		0.8105230974

						Mobility Tech		0.1253858524		0.6702233284		1.4905893535		1.3711777392		1.8280509703		1.6612050436		1.6681949044		1.4346106653		1.3852814374		1.5063449913		1.5415361832		1.3443717508		0.948876728		0.4188262268		-0.1525078827		0.0296167577		-0.5227144363		0.3555247216		-0.518140251		-1.1009883257		-0.7741832589		-1.2647755838		-1.1500709715		-0.8853042592		-0.6160932941		-0.32958518		-0.3655584265		-0.451721004		0.1471027982		0.023417867		0.1731255906		0.2886372048		-0.1211946446		0.1422342182		0.1859500501		0.1193582242		-0.2628261713		0.0291974619		0.5397298578		0.5257198339		0.2997324315		0.3229617904		0.2989139775		0.9746611345		1.2489358459		0.8868318607		0.6787068939		0.4758061333		0.5550921374		0.6174867024		0.2552842937		0.4274929506		0.7219273641		1.0089954973		1.0381221293		0.4669644294		0.3274435558		0.6553319181		0.605365516		0.3706833032		0.3753886645		0.2197106876		0.2872364171		0.3659631949		-0.2040797474		-0.6637934083		-0.754367795		-0.7173545781		-0.3469146228		-0.3561752877		-0.2187997409		0.8722764908		0.8280273043		0.3293075872		0.0586754201		-0.2392786732		0.3408565209		0.4982091042		0.3394816327		-0.0923299459		-0.5106964373		-0.5710266235		-0.4805835339		-0.9131280626		-0.8843988974		-0.3981736096		-0.8647182491		-0.9713679702		-0.9204080522		-1.1715831476		-1.0620493105		-1.0177075983		-0.8346769265		-0.8384068693		-1.3875462521		-1.2536948147		-1.306999591		-1.7319184991		-1.1310198283		-1.1995020284		-1.3074933633		0.1443463907		1.8227580423		1.4755827247		1.3176363688		1.0609286966		1.3599389368		1.6246982041		1.4054041443		1.3941424658		1.2275515956		1.438829502		2.1354615731		0.9583773447		0.106125169		0.9813272282		0.7579761934		0.6763759308		-0.11446763		-0.0650245547

						SaaS		-0.4299953733		-0.7587282031		-0.6591786795		-0.8469523747		-0.6747637978		-0.804965955		-0.4832295535		-0.6503058305		-0.529528939		-0.3566898834		-0.0882030128		0.073181717		0.4946895762		1.0172880374		0.7609459173		1.1744077252		0.8188416252		0.5484060972		-0.3118609016		-0.0919507576		-0.1626174893		-0.1050240223		-0.4516080799		-0.2585167546		-0.520187181		-0.1627076213		-0.0875514408		-0.1881052743		-0.1136903193		0.1211303779		0.5029426185		0.2311507299		0.3012318087		0.249048066		0.5231847357		-0.2758103524		-0.232632641		-0.2300481499		-0.3090287841		-0.2412791802		-0.2216019094		-0.2876255212		-0.3446229998		-0.0691799196		-0.1402804411		0.0226901417		0.0910775659		0.2773811979		0.4355806293		0.2198416108		0.306950757		0.3750432153		0.3545767021		0.2232573644		0.1236706652		-0.1156239873		0.1830571077		-0.0349644123		0.0474839541		0.1965193263		-0.0492149544		-0.0031728333		-0.0876493339		-0.2286214927		-0.1443348621		-0.3523506287		-0.4003531911		-0.0472721152		-0.1866631007		0.0366435467		-0.0952807056		-0.1590694865		-0.0367163066		-0.1485408361		-0.0183046093		0.1727638326		0.5382715384		0.6204332217		0.7384509348		0.579768342		0.5197036273		0.1261590448		-0.0028295041		-0.2424650801		-0.1103558532		-0.0027192137		-0.0540114858		-0.1916009326		-0.3039731319		-0.3399105885		-0.1528959926		-0.1106947226		-0.1199863992		-0.0736517881		0.1235882089		0.4204752554		0.3611319692		0.2196415637		0.254140378		0.459268334		0.6567958008		0.6775204984		0.5063110571		0.2021551116		0.3993977318		0.1851543287		0.1565385315		-0.1806366651		-0.1838302661		-0.267612203		-0.4532897404		-0.4853951319		-0.7823227593		-0.7870643196		-0.9318392043		-0.8493144113		-0.587951583		-0.5135097916		-0.7501562256		-0.6140694889















hist_patents

								2014		2014		2014		2014		2014		2014		2014		2014		2014		2014		2014		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		

								2014																								2015																								2016																								2017																								2018																								2019																								2020																								2021																								2022																								2023*

						Agtech		2.1535547634		2.5221340252		2.2745756025		1.7045405613		1.5128816026		1.3557466354		1.2251225828		0.5867431929		0.356723567		0.2042532589		0.0617529518		-0.0643694112		-0.2131347857		-0.2787643802		-0.2432752251		-0.2499174221		-0.1128475054		-0.2380850127		-0.2177372013		0.4003273519		0.6453891218		0.7892042283		0.8245931383		0.6040053532		0.6755550714		0.8706083998		0.6045387154		0.5216216392		0.9186044648		0.8340820893		0.6763098219		0.1994310246		0.5695426529		0.5577200566		0.9049264888		1.0480000127		1.2134394047		1.0275429798		1.1560472985		1.0944954381		0.6503355947		0.5890151045		0.5970847353		0.586574385		0.0218254484		0.1651740274		-0.0093485648		0.1091234754		-0.143147414		-0.1487325209		-0.3838660666		0.2757209377		0.4991580012		0.3812842972		0.1415462666		0.2088584165		0.6183148715		0.0762779942		-0.3783786227		-0.3430222931		-0.2982921975		-0.2534850864		-0.1210461026		-0.8246629372		-0.9803587719		-1.0224617755		-0.8875128084		-0.9309630276		-0.7836410707		-0.6649310439		-0.4986162124		-0.6990714982		-0.5713985021		-0.6793079922		-0.8281912676		-0.469079112		-0.2992097367		-0.2765395289		-0.2674581336		-0.171833303		-0.2462050361		-0.3075842471		-0.359600072		-0.3275414332		-0.4796086293		-0.4368580748		-0.3274622139		-0.4353431006		-0.5241677326		-0.7157810376		-0.7271522538		-0.7823465833		-0.7827218529		-0.776465057		-0.8025353176		-0.8107557708		-0.6761584394		-0.8853153558		-0.886740561		-1.0869939748		-1.154545328		-1.1803222397		-1.7747925831		-1.5213565117		-1.3435481276		-1.4927100014		-1.0470020919		-1.2272636933		-1.6351273844		-1.5101746248		-0.8622189549		-0.7657657554		-0.7974869478		-0.5239180132		0.0046496997		0.128678696		0.2394187009		0.7792556624		0.6331848067		0

						AI & ML		-1.4566476668		-0.1418544299		0.8373654019		1.3520753467		1.4403818222		1.8574781933		2.044119134		2.297341878		2.5092697632		2.6082714404		2.6404098734		2.5770284951		2.6162062973		2.6382836987		2.6738956564		2.533614896		2.5693311839		2.6127179248		2.5552617051		2.2857286737		2.1967164357		1.7939451005		1.6912940764		1.7409244875		1.7982437206		1.8061996077		1.7249914052		1.862388744		1.6721549903		1.9636989039		1.8636016734		1.9597024448		1.8397831336		1.7211734788		1.1991536527		1.0581044668		1.2501931611		0.4734665267		0.0249551319		-0.4846337122		-0.6691290856		-1.2713764657		-1.667930308		-1.7081623077		-1.5029160855		-1.1812307336		-0.9255755395		-1.1073451834		-1.3272682175		-0.7399135291		-0.5836340358		-0.1990260155		0.483799948		1.4361947446		1.7505188554		2.0709165477		1.6575881581		1.7211858304		1.9740337081		2.3013470351		2.223108538		1.9665873912		2.1671273416		2.1844420975		2.0785485737		1.9900572031		2.0147461972		2.1750619292		2.2429398165		2.0840669165		1.8935949472		1.7494914415		1.7709370743		1.9427070672		1.8929646943		1.5017332311		1.5939234141		1.5232880608		1.3151147388		0.908616868		0.9648068529		1.2069261493		1.4178704174		1.7645181839		2.0183412856		1.9890769861		1.9176978739		2.1909215451		2.1584518671		2.2593222243		2.3576489864		2.3913775492		2.3184238162		2.2071642038		2.0256332791		1.614714706		1.1212622147		1.0669268136		1.2375231103		0.8532220854		0.5535207753		0.7955515544		0.2973181422		-0.9682050052		-1.2790202732		-0.3794935528		-0.4730566513		-0.1504514927		-0.2151034716		-0.2834933708		-0.7100019242		-0.2106994661		0.0615676209		-0.1775625199		-0.4443258952		0.056684659		0.908618198		-0.1131386832		0.2449643557		0

						Climate Tech		0.807472673		0.6975064458		0.1413422781		0.3176653167		0.4495812657		-0.1831298858		-0.5783197345		-0.1474760695		-0.309105782		-0.3809487714		-0.4191883495		-0.5073179087		-0.5627718519		-0.8171602348		-0.8611756902		-1.0626625729		-0.9927500736		-0.7003854991		-0.6241705938		-0.8783983852		-0.5297798743		-1.0232506585		-1.3913106053		-0.8092158002		-0.8011056759		-0.3211812098		0.1074260192		0.1620906243		0.1918158545		-0.5064761515		-0.4097068608		-0.1968893655		-0.5908420876		-0.2104009404		0.4811840076		-0.5080552827		-0.3402297644		-0.8036077198		-0.9401187087		-0.722146768		-0.3745648666		0.0309708931		0.0381466728		-0.4417112726		-0.6007954186		-0.5196114712		-0.9164817102		-0.7903356099		-0.4662040377		-0.2673991331		-0.5190619543		-0.6479643966		-1.7215058824		-1.7013098267		-1.58158005		-1.0792011871		-0.8157711126		-1.2999030375		-1.1298589369		-0.8908762442		-1.4602493311		-1.8385941703		-1.4449680231		-1.2823254405		-0.8600742559		-0.7994458369		-0.8766383101		-0.8791059462		-1.1040969521		-1.0196048557		-0.9497768415		-0.9116662957		-0.5492758329		-0.5307599118		-0.6801761666		-0.5327020336		-0.6253276833		-0.5557154594		-0.132637616		-0.0220029469		0.0658454848		0.2188416481		0.306598723		0.2174277865		0.031780841		0.2008905706		0.4424246407		0.1578910792		0.3308283083		0.137364447		-0.2278762498		-0.2956711304		-0.1123319781		-0.1535858885		-0.3110793671		-0.3201651706		-0.4849011855		-0.8623958366		-1.3071899909		-0.972832749		-1.1566851911		-0.7771786049		-0.4046715126		-0.0435854696		-0.0381633095		-0.2848510118		-0.0144972861		0.1762182984		0.97389862		1.5871507253		1.8416722834		1.6989735307		1.949666289		1.9262879075		1.6571618138		1.7822749468		1.4909807328		1.8018513168		1.8963816763		0

						Cybersecurity		-0.3888648894		-0.8887546326		-0.8780611772		-1.3082970521		-1.3882708603		-1.0584564476		-1.265170999		-1.2214903414		-1.0601834292		-0.9751507475		-0.7036732225		-0.8340705129		-0.694982591		-0.3477721572		-0.1469085588		0.2799075128		0.3411116881		0.4760412948		0.6603991366		0.6393125262		0.5477256828		1.016544517		0.7162939686		0.8833818748		0.5796090064		0.2076146395		0.0465029781		-0.1403462662		-0.3133464965		-0.0953836135		0.040306025		0.2732025813		-0.0362464065		-0.216344092		-0.4067374167		-0.6441107949		-0.4137285107		-0.5188257111		-0.5381849123		-0.7653593126		-1.053789584		-1.2066388519		-1.3190243385		-1.3213144958		-1.1824209893		-1.5296708811		-1.5793461238		-1.5798302718		-1.5544061789		-2.0989690473		-1.9704634646		-2.1451308191		-1.3763113012		-1.3613783655		-1.1767703991		-1.3155730914		-1.717523956		-1.3300944201		-1.1004121503		-1.173750423		-0.9547835385		-0.6868571378		-0.7846901793		-0.696849897		-0.8808158707		-0.7080630699		-0.6115854878		-0.4264445257		-0.2733147961		-0.3028285427		-0.1099875197		-0.0684180424		-0.0493166782		-0.0046682965		0.0966442645		0.1871096536		0.2565596265		0.0809291357		0.0779729552		-0.0103197101		-0.2263094104		-0.1776892976		-0.4202792993		-0.5179778465		-0.5027276735		-0.7246160019		-0.8112701137		-0.8734825353		-1.0993500948		-0.9498729723		-0.7959769528		-0.6821307155		-0.5230235626		-0.5285535693		-0.4717258828		-0.2831575657		-0.1458502199		0.192267367		0.2271918546		0.2952778927		0.7532219439		0.5497292605		0.608318366		1.0895945464		0.7606687522		0.4972810898		0.4037552137		0.381447915		0.1662970695		0.0989399829		0.1029548316		0.2317104341		-0.145064846		-0.0812267354		-0.2243480122		-0.7970833891		-0.5858571255		-0.713756804		-0.6494807908		0

						Fintech		-0.7143812769		-0.6170889697		-0.5845115563		-0.7802708878		-0.6424152727		-0.7291237573		-0.4170958851		-0.3665188609		-0.3460289336		-0.21345875		-0.2875891506		-0.2440143133		-0.130975219		-0.1261713742		-0.1691524145		0.0099966969		-0.1594765456		-0.1308189799		-0.3130986827		-0.4756898405		-0.6283847645		-0.5673531569		-0.3766325853		-0.3728716412		-0.4293879524		-0.6177309912		-0.5537235175		-0.5438249098		-0.417797099		-0.2954886128		-0.2245077567		-0.2500144027		-0.0679727046		-0.2535493912		-0.3148902947		-0.306167588		-0.3618612239		-0.1310483245		-0.0192320449		-0.0748076027		-0.0204697262		-0.0297548825		-0.0564311342		0.1404111661		0.0838520747		0.1444084153		0.0562289006		0.021000473		0.0700553461		-0.0111163225		-0.2471337175		-0.4471883214		-0.7495240488		-0.5579497049		-0.4049977457		-0.5053839521		-0.6039285446		-0.4154806522		-0.1785599443		-0.137356455		-0.08318708		-0.0841632458		0.1442030195		0.2192229891		0.2453527132		0.2824560107		0.2983230626		0.166927555		0.1286584455		0.0648183763		-0.0454377957		-0.0730846113		-0.1233722484		-0.1895887513		-0.3056715719		-0.4073163891		-0.3044039372		-0.4190906858		-0.4947131466		-0.3423899078		-0.2779256113		-0.2529106535		-0.2435614925		-0.207129413		-0.2191431166		-0.1075586737		-0.1836666505		-0.1538565466		-0.2106026853		-0.1849609827		-0.1015235487		-0.151986201		-0.2087103976		-0.2967158703		-0.2552538705		-0.3373207026		-0.2241641024		-0.3279571543		-0.140169619		-0.0222447846		0.1069379566		0.3075834515		0.3595507341		0.5713789245		0.4221236205		0.5108667203		0.439104994		0.5594872292		0.1786460854		0.2188581545		0.307221126		0.1758376516		0.2422739234		0.1267098453		0.0733357705		-0.0671988018		0.1125716759		0.1371024973		0.1342771465		0

						Foodtech		-0.2684585905		0.0289702709		-0.231123716		0.2361479049		0.3584568689		0.2950820905		-0.1294491011		0.0836852462		-0.0159268635		-0.1527250203		-0.2427988589		-0.155264033		-0.0800415323		-0.3832753065		-0.3332090319		-0.4675167557		-0.4829634694		-0.569814445		-0.5581503849		-0.7357432857		-0.6779613952		-0.5931174843		-0.4432853262		-0.4823104927		-0.5275201613		-0.2848912557		-0.3816142016		-0.366360714		-0.3673058254		-0.5911386192		-0.2025274972		0.0705082408		0.1931670993		0.416697679		0.3500868237		0.6028480217		0.5679364898		0.8298727524		0.8073879909		0.827197954		1.0564104078		1.2906357812		1.1099342174		0.9481093651		0.9514606109		0.6738099985		0.7620534295		0.5737055097		0.5717165733		0.3300285886		0.2407233155		0.4711122139		-0.1688960423		-0.3041185514		-0.2558781895		-0.3264033031		-0.0703914818		0.1331703048		0.301019985		0.565054245		0.6392401438		0.6773364086		0.8079406403		0.5055624101		0.6391413317		0.6364692018		0.43011145		0.4466786223		0.1543556351		0.2482283096		0.1030685953		-0.0053332216		-0.1688553019		-0.0479760974		-0.0654526102		-0.0297793083		-0.0633812464		-0.0519331352		0.0875434235		0.0853426197		0.1672274087		-0.0667883963		0.0187507483		0.0058691723		0.0636141709		0.0139003578		0.0313447458		0.0156686121		0.0581051811		0.0759130349		-0.0037278662		0.0828303881		0.1189243678		0.3871280624		0.4205729053		0.4977995969		0.4571622581		0.3095236852		0.0409286141		0.0634496281		0.0919431446		0.1655555302		0.2385797624		-0.0760741545		0.0529772527		-0.4608024062		-0.4778887011		-0.6963789057		-0.5428147122		-0.2956082026		-0.0524045867		-0.2377700275		-0.4052998921		-0.3648749217		-0.1538815184		-0.2175084632		-0.2406097238		0.1456254348		0.2749039773		0

						Gaming		0.0406320676		-0.0652108588		0.3413494771		0.4102507263		0.4445678048		0.5601875877		0.5631164672		0.5114957554		0.4880682614		0.4401849571		0.4877041918		0.4395606338		0.4591394497		0.5775139769		0.3772572893		0.3053785487		0.2967822406		0.2022740441		0.2332382509		0.3807894882		0.3635118124		0.3539369909		0.2201047595		0.2823754217		0.3075745547		0.1603408733		0.2817776893		0.384892684		0.4827076224		0.3359522922		0.4787463459		0.3329137273		0.3847539615		0.3333430973		0.474757675		0.467615576		0.469803741		0.6840635642		0.5738053535		0.3941541983		0.2912008284		0.4651664177		0.0796061948		0.0448279171		0.0074075025		0.1049708084		0.2590050636		0.2020435992		0.0297088939		0.0607339732		0.1103377731		0.3932249434		0.7053643279		0.5153823658		0.5884990464		0.5056998124		0.5874380656		0.3103295095		-0.0153609875		-0.203351611		-0.1762681489		-0.5484920923		-0.7788904433		-0.7997032416		-1.0898943888		-1.289313315		-1.2002220597		-1.1711422209		-0.9885581688		-0.9736207479		-0.9922088293		-0.9521448485		-0.9982322992		-0.7838142628		-0.6639153856		-0.6061305181		-0.3580493764		-0.222332111		-0.1912819687		-0.1633273407		-0.0951920613		-0.0602581563		-0.0259055514		0.0041188248		0.0712421661		0.0722484208		0.1078067743		0.0725218657		0.0999081026		0.0894820887		0.0755324128		0.1185022606		0.1200795619		0.1357542224		0.1997387806		0.4074083539		0.3996525712		0.4019005101		0.3166325229		0.5701574443		0.5074422592		0.7970013023		0.9620996587		0.7452566788		0.5330703351		0.6289833503		0.5283427576		0.1611516957		0.1590505069		-0.0422166006		-0.1721595326		-0.3206112229		-0.2580448935		-0.5579193152		-0.4593344196		-0.5380686276		-0.5317979158		-0.7886496237		-0.9900387407		0

						IoT		0.6917016303		-0.183533881		-0.5135028931		-0.1518979377		-0.3982072491		-0.7478340361		-0.4683475561		-0.9859430973		-0.7780303689		-0.5803325652		-0.7237401601		-0.9102925514		-0.8660743919		-0.5644060261		-0.7593579235		-0.8035701002		-0.5917386944		-0.3311382247		-0.4272734841		0.0915525864		0.0795283696		0.1960345156		0.7365020216		0.6962698317		0.8556493528		0.8510548484		1.0015044194		0.8490017784		0.6969782055		0.7827819829		0.6576871288		0.6002320307		0.6313474806		0.7178842304		0.5630455975		1.1104567471		0.616599603		1.0109519074		0.9471009399		1.2879729357		1.5359010487		1.0723145328		1.0445086336		0.9696009102		1.3021258031		1.0198239379		0.9798950515		0.7190594471		0.9792956224		0.7607376529		1.5822169566		1.5941312665		1.26744355		1.0908677039		1.1889668602		0.9950197453		1.1148297026		1.4184409434		1.3855677839		0.7425462755		0.551277547		0.6626225545		-0.3886406066		-0.1926502199		-0.0283239962		-0.0879585884		-0.4925531235		-0.3837566659		-0.5608335241		-0.9561189135		-1.2441567585		-1.1822598782		-1.4070565359		-1.4903482404		-1.3599465361		-1.7996076134		-1.9555044433		-2.0128726783		-2.2517995787		-2.3884034805		-2.3927420096		-2.3755109346		-2.2868883074		-2.1589540181		-1.9579483309		-1.9384459397		-1.962114532		-1.6544575183		-1.4766167941		-1.1686289494		-0.7366708234		-0.5360433509		-0.3753344514		-0.2446203772		0.2511554754		0.1532726306		0.4086191353		0.5119946598		0.7845243155		0.5745281704		0.1959743964		-0.3234548751		-0.5166428926		-0.8027236774		-1.0713451965		-1.3076573195		-1.8281721076		-1.7774893598		-1.4503764212		-1.5358105445		-1.7976844097		-1.9866637601		-1.8101517014		-1.7212730236		-1.9890562036		-1.5271710534		-1.7424681588		-0.9987308203		-0.4487376004		0

						Mobility Tech		-0.4164005187		-0.6106511317		-1.2397906871		-0.8084575421		-0.7642903848		-0.9532874508		-0.7903445492		-0.6966883349		-0.5573279424		-0.5397863162		-0.6512331036		-0.5047916981		-0.5693075012		-0.5882707258		-0.379814538		-0.5923385257		-0.7583304982		-0.7931574107		-0.8721123222		-1.020479582		-1.3072245241		-1.3758244851		-1.2399193775		-1.2896950318		-1.1282211807		-1.4954326465		-1.6417138168		-1.6725878981		-1.6511342203		-1.4044701037		-1.4394976284		-1.4790275211		-1.2638790135		-1.3471812308		-1.2411719809		-1.0985748196		-1.2594287205		-0.4798184274		0.1315236313		0.3928720297		0.3681493082		0.5556869449		1.0284844794		1.293846419		1.4474281278		1.7468655381		1.7484904475		1.9357232431		1.8143881033		1.7735377885		1.1658409939		0.8508174656		0.978788727		0.4226172233		-0.1909854928		-0.3514833584		-0.3959016506		-0.5139794888		-0.6049175334		-0.6686217405		-0.4168567523		0.101413076		0.3923227204		0.5927155206		0.7224098531		0.8158125955		0.9586401365		0.8166127791		0.7099895936		0.7679824642		0.9814714156		1.1417738349		1.1358561332		0.7968515372		0.8160929809		0.8438681575		0.4755491793		0.704802419		0.7153626157		0.859076471		0.8943760804		0.8479755744		0.6727280734		0.5209976768		0.2909523902		0.2668975104		0.1126443666		0.0048530732		-0.0491509991		-0.4583760955		-0.8300072145		-1.01426738		-1.3636788106		-1.5139363916		-1.7591750082		-1.9736388939		-2.1709685977		-1.8749036514		-1.5764240755		-1.7742742431		-1.5511474113		-1.7719046811		-1.2673857097		-0.6199009865		0.1334371617		0.4018598162		0.7736087842		1.2997598089		1.3418862455		0.7059038293		0.8838714486		1.0888297577		0.9659976574		1.2391217576		1.3292844113		1.5381961639		1.1993447531		1.0862671901		0.6024519991		0

						SaaS		-0.448608192		-0.7415168382		-0.1476427298		-0.9717564361		-1.0126855973		-0.3966629292		-0.1836303588		-0.0611493686		-0.2874582721		-0.4103074857		-0.1616441718		0.2035312999		0.041942126		-0.1099774708		-0.1582595638		0.0471077223		-0.1091183259		-0.5276336915		-0.4363564236		-0.687399533		-0.6895208641		-0.5901195674		-0.7376400702		-1.2528640029		-1.3303967357		-1.1765822655		-1.1896896906		-1.0568756817		-1.2126774963		-1.0235581676		-1.440411252		-1.5100587602		-1.6596541157		-1.7193428878		-2.0103545531		-1.730116339		-1.7427241803		-2.0925975476		-2.14328468		-1.9497451602		-1.7840439255		-1.4960194742		-0.8543791524		-0.5121820863		-0.5279670739		-0.6245396397		-0.3749209545		-0.0831446823		0.0258613091		0.3410925498		0.6050401997		-0.1456972745		0.0816827207		0.0784101137		-0.0593191516		-0.2024496298		-0.3746540523		-0.0999469836		-0.2531333019		-0.1919687889		-0.0239891805		0.0036323024		0.0066416331		0.2942487189		0.1540148118		0.1824475746		0.3666909432		0.1861315009		0.4745010211		0.7520080371		0.862048999		1.0007131195		0.9607141912		0.986904948		1.0976515982		1.3119039323		1.2798442033		1.2294639832		1.1418967105		1.2452407303		1.1461183018		0.9669983137		0.9202867604		0.6986710664		0.6834968965		0.6644648443		0.6725951089		0.6752835256		0.7125948468		0.9155382425		0.9897535101		0.8697351632		0.8083733072		0.7838306654		0.7026690057		1.0518428162		1.3153463657		1.4679589624		1.3037238291		1.4997105305		1.6533374544		1.4374393019		1.4976260346		1.6256156553		1.8297997847		1.886523315		1.6958050886		1.2735185043		1.023643462		1.0564506514		0.4587497185		0.3261588579		0.19654279		0.1346550187		0.2065143537		-0.3588041306		-0.8502011367		-1.3358261702		-1.6979068298		0
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						Agtech		-0.3946621588		-0.0443894367		-0.0701226341		1.2587581171		0.5666356469		0.1875166351		0.1399631551		0.6443748809		0.9090336729		1.7751139802		1.057386462		1.2220504495		1.2855869837		1.396582804		1.507186715		0.5623903035		1.4368794733		1.2129781042		0.7648490974		0.7023844613		1.0858975061		1.4526136343		0.5654600649		0.1609898759		0.5261160604		0.1925921687		-0.4328871156		0.8342410723		0.7085559068		0.563841317		1.1929718313		0.2672601907		0.1747667598		-0.3525829159		-0.4280264572		-0.266916013		-0.914047255		-0.616794608		-0.0436923331		-0.4726460827		-0.0471962906		0.1856552934		-0.4061292589		1.1420122783		0.6052929285		1.0424231566		1.4447264809		1.2791244295		1.4518801755		1.2980875613		1.1140147649		1.2602692914		0.7936520971		0.6899838607		0.8032043805		-0.4952715927		0.1360269329		-0.1021275538		-0.9289591015		-1.0916518475		-0.6991540833		-0.7963694237		-0.6042719914		-0.7914426813		-0.3438181684		-0.3855096282		-0.7772782311		0.0845533994		0.2489544279		0.3962406863		0.8278722701		0.9934649851		0.0841496813		0.2061257256		-0.327149038		-0.2699015408		-0.7377177588		-0.8243341038		0.1234191542		0.2816538333		-0.4969239915		-0.5127375339		-0.860308983		-0.6312655578		-0.0456681887		-0.1330171581		0.482900044		0.276324476		1.1368232911		1.6232292854		0.4685529432		-0.1063857636		0.6895288956		0.8699553667		0.8959322008		1.0647350442		1.0935082894		1.2187419631		0.9530497143		1.2272335716		0.9882664344		0.8414941779		1.2997823934		1.4490241209		0.6365715522		-0.6688309245		-0.7144732121		-1.4907726371		-1.7817238165		-1.6596790932		-1.3041156715		-0.9461432381		-1.2605988462		-1.2674579642		-1.1742544809		-1.2907151612		-1.11405769		-0.8464927338		-0.6300584547		-0.3566311021

						AI & ML		-0.8405745721		-0.7390299988		-0.2174132663		-0.6388226783		-0.3590891749		0.494558238		0.6813007734		0.5794223375		0.2503861466		0.6144922995		0.6548484866		0.5139336185		0.4767828909		0.6444942523		0.1099182274		0.4195304712		0.4359724351		0.3011231189		-0.2316750319		-0.2670098152		-0.5896819328		-1.5724919205		-1.031312098		-0.8757296724		-0.58945168		-0.5831694798		-0.2344652158		-0.3731499457		-0.0479429058		-0.0071005355		0.4450487907		0.6430560317		0.7350130131		0.711105934		0.6238650442		0.8708362574		0.3439514521		0.2610400568		0.1313551105		-0.0397979837		-0.8126159942		-0.8494758272		-0.8710420731		-1.1061443624		-1.0442804038		-1.1106750795		-0.656027398		-0.8298333797		-0.4284590223		-0.4445732068		-0.5818657635		-0.4730744281		-0.0659814697		-0.2045188423		-0.6212891071		-0.2061017055		-0.5556091339		-0.3506985301		-0.4426927508		-0.166571712		-0.3632907594		-0.0902800092		0.4237664632		0.2783559149		0.3596820038		0.2923743812		0.5004080478		0.1314149955		0.4805447972		0.3399922779		0.2100320279		-0.0970159089		0.0226436777		-0.0790971804		-0.1170187931		-0.0418513867		-0.1834137177		-0.3723045608		-0.1773511563		-0.0861276574		-0.3924799645		-0.4267028735		-0.1302649343		0.0692652659		0.0824935651		0.1571256382		0.0078347734		-0.0538554746		0.1144873959		0.4213699252		0.4211009498		0.5450916452		0.6555430517		0.728640381		0.4794232851		0.5261163332		0.5123280234		0.512992909		0.6834123		0.590117794		0.5555144987		0.5871276249		0.5044019703		0.4725786172		0.5889478766		0.5779569055		0.696424196		0.363405247		0.2879492732		0.2128513707		0.3119561968		0.503884262		0.6641754452		0.8079768049		0.7363066162		0.8246467881		0.9964630804		1.1045892181		1.1353678889		1.2896779648

						Climate Tech		1.4157805618		1.7484776527		1.5606582322		1.9032353469		1.089093975		2.0300124936		1.7342862454		1.29453556		1.5626223308		0.6722178923		0.2823051404		0.3328867671		0.050981502		-0.0209511279		0.2409486271		-0.1872621159		0.3728265398		-0.4481335407		-0.3926259741		0.0517471839		-0.2827070867		0.4841364642		0.8301091549		0.725731813		1.0873572843		1.6392413457		1.2028169372		1.7808917576		2.2103391197		2.2908659716		1.7190692665		1.5669073007		1.5076653525		1.7671586934		1.1118182253		0.9977573605		0.7993996725		0.4266594158		0.3219855347		0.577938893		0.8021971257		0.709001195		0.2647971209		0.7488403081		0.6078163482		-0.0265261901		0.584689416		0.56768109		0.7900988739		0.7177709222		0.9496603063		0.749852118		0.5866621339		0.6463995642		0.9796199327		0.5806437722		0.6220859512		0.8901878781		0.1372444186		-0.1184226767		-0.0261432451		0.1364748327		-0.2934888668		0.1070714301		0.2062867401		0.1232551311		0.4860532695		0.1409305501		0.0762424787		0.0920038472		0.6280058262		0.9568717166		0.6490044018		0.8896922859		0.9317779623		0.5734422103		0.3037682027		1.0516432207		0.6483876537		1.0518334864		0.8831307457		1.0877053711		0.5208363065		0.1964453506		0.4222684339		0.4248511334		0.7895525194		0.8571351067		0.8354344941		0.0142006408		0.200245146		-0.1790847302		0.1891842667		0.0752451051		0.3344612325		0.5679204056		0.4442746169		0.5994391188		0.3019522939		0.0918089297		0.3793463087		0.8462181943		1.0199800329		1.1154273607		0.6753059767		0.8098880163		0.8493553931		0.3090805948		0.1915869023		-0.5227100643		-0.1706582014		0.033039112		0.0573137359		0.0496377663		-0.0353328732		-0.074610936		0.285600494		0.008784326		-0.2994630248		-0.1153790009

						Cybersecurity		0.1356424303		0.4542359548		0.6417609138		-0.0410265408		-0.5470858017		-0.738299792		-1.2674056798		-0.673028439		-1.1436495578		-0.8276730703		0.2325448002		-0.3017796569		0.3850987602		-0.2650166575		-0.3149569058		-0.5648793352		-0.1472452546		0.2052041558		0.1521856413		-0.095406829		0.570243069		-0.3698508489		-1.199936429		-0.4559153943		-1.4626227537		-0.3284708822		-0.7015097429		0.244955416		-0.1198130396		-0.0746364397		0.6820603326		1.2821504494		0.9394908383		0.8061531723		1.3314671007		0.9362402621		1.7662252389		1.2732601538		1.2973214707		0.6405087676		0.27739776		0.1518626245		-1.2181586184		-1.5691740772		-1.7619391284		-1.5799665794		-1.55814581		-1.4241513894		-1.7490155929		-1.5088823089		-1.2374299723		-1.2126656252		-1.0638920956		-1.5288418325		-0.6669174373		-0.5255225708		-0.0886804236		0.4040550025		0.5133720798		0.6671840055		1.1123172572		1.6574724891		1.0195340454		1.2363283275		1.2812423706		1.6286461122		0.950916384		1.0766970543		0.8269966784		0.3545838503		-0.0956485785		-0.1072949568		0.1657797764		-0.9472683879		-0.5178074827		-0.1850019733		0.0831973613		-0.2923109436		-0.315670406		-0.4920479235		-0.5742745442		-0.2286822394		0.1710984498		-0.174507595		-0.842040145		-0.3325718249		-0.316022402		-0.5329900171		-0.8629303757		-0.5076625834		-0.1384314397		-0.0150692593		-0.7808486439		-1.0337708685		-0.61297774		-0.292833567		0.2113088063		-0.2792715589		0.0040748042		-0.2682989613		-0.1834469335		-0.8239219876		-1.0085444443		-1.1324171995		1.000918604		1.3673034383		0.3701608067		0.384407794		0.2958370479		0.3671957812		0.1148964849		0.3558700037		0.6320299134		1.0462039001		1.1219694985		1.1001435897		0.433530544		0.4078727424		0.7197760945		1.0719367357

						Fintech		-0.8950914931		-1.1578687037		-1.7491963075		-1.4995424248		-1.5140376291		-1.4499537142		-1.6401927901		-1.3827346888		-0.5123823039		-0.2422443308		-0.4039230607		-0.5416612573		-0.5112407446		-0.3951449369		-0.0827044094		0.5193505609		-0.0470661564		0.1535656342		1.0230812569		1.4371323477		1.1899941522		0.3283477094		0.4172712047		0.5988638601		0.5725263462		0.2965305371		0.2965088902		-0.658014139		0.266709992		0.320012197		-0.8389367479		-1.0045024427		-0.8751433408		-0.6838272079		-0.6431685372		-0.9516571359		-0.9790355898		-0.6505147801		-0.3422454712		-0.3308846923		-0.6201923377		-1.3858182483		-0.1435547037		-0.0352286036		0.2015027127		0.0785823819		-0.3225102219		0.1636310373		0.123573094		-0.1281841537		-0.3765091858		-0.1888973805		-0.0388625496		0.5614143158		0.1076654012		-0.0877912956		-0.2308013901		-0.206438115		0.5077643138		0.2144634676		0.1713566109		0.553668954		0.7895979062		0.7260650886		0.6775791267		0.9574248684		1.3597171599		1.4854111856		1.3327320522		1.3548889101		1.0740082742		1.2019219331		1.6804431457		1.8687369971		1.6041312203		1.6005598625		1.5790660071		1.5943191492		1.4954071082		0.8788902653		1.345921249		1.4771965618		1.3599086264		1.5074436611		1.3843230915		1.4189648066		1.7413555786		1.6163922952		1.3073416223		1.5710663479		1.8762908068		2.2429914149		1.544963961		1.3240568727		1.267737453		0.540808916		0.3029540183		0.4977385896		0.4368004773		0.0512275435		-0.4267645538		-0.5417871783		-0.5288605879		-1.0530182586		-1.583458659		-1.4880042901		-1.3440465478		-0.7353910559		-0.4732423613		-0.5372822326		-0.6981001101		-0.7675069086		-0.4804541717		-0.4233958341		-0.6781235166		-1.0030717944		-1.0116650745		-1.1395246054		-1.213402928		-1.3492059114

						Foodtech		1.7732788674		1.5714431328		1.502974018		0.4820857899		0.2704599113		-0.2187571294		-0.742379597		-1.4750001727		-1.6766163629		-1.5551183809		-0.9883492292		-0.9102005002		-1.2867632578		-1.5641621228		-1.7696711491		-1.9145823218		-2.0565397759		-1.9038118407		-1.9280519786		-0.9258018578		-1.1205559056		-1.3747668086		-0.6366969288		-1.2227190272		-0.5536507977		-0.6465809283		0.1108194417		-0.2315193927		-0.6947692768		-0.6427495361		-0.9073093711		-1.5289466229		-1.4592515515		-1.3843722979		-1.2678646179		-0.3245075694		0.1001478021		-0.0093652152		-0.6082023173		0.0231284994		0.7420410955		0.6380846539		1.0637549918		0.9318289616		1.3716923551		1.3559961788		0.8855488597		0.8014355453		-0.2184787971		-0.3429646069		0.1752813718		0.398542342		-0.3813626137		-0.0106353036		0.1202650025		0.4494234824		0.2510334621		-0.1757946037		0.1802738015		-0.6078251969		0.0447211166		0.4704852123		-0.0163680989		-0.8271020066		-0.32952788		-0.809566703		-1.0480282481		-1.3212602782		-1.2269363139		-0.665266797		-0.9509586434		-0.7978650982		-0.9316054697		-1.113769102		-0.5930948064		-0.627716105		-0.4888881486		-0.0637580973		-0.214509879		0.2392603702		0.2018522669		-0.0733784856		0.3254135134		0.4800082913		0.7525630116		0.8894599375		0.4837651243		0.9131572661		0.936666162		0.2813271779		0.5585628324		0.4021365536		0.7269084003		0.6342814454		0.3921977745		0.2029729017		-0.1690566944		-0.2257716151		0.0356264205		-0.213820665		-0.2304864615		0.3827872693		0.1778020633		-0.4445277692		-0.9336541123		-0.6547511163		-1.3062763541		-0.883560073		-0.5580142757		-0.4200539092		-0.6000475461		-0.5229493362		-0.8041857831		-1.090932108		-1.2794156158		-0.770014078		-1.0353059286		-1.0683462223		-0.2278217394		-0.2097948632

						Gaming		0.4277244031		-0.2158488091		-0.452273749		-0.7787402259		-1.661772184		-1.0795223643		-0.1661803473		1.381311662		1.0242189437		-0.9486371596		-2.2031999289		-2.1409890831		-2.0022894262		-1.5295604732		-1.3107555109		-1.1912310839		-1.0653412679		-1.1530222389		-0.8762392833		-2.1137765168		-1.7521206539		0.6747516244		1.9907694084		2.1885416621		1.5823595003		1.1592735166		1.5084278854		1.2797796493		0.4744812265		-0.3075643402		-0.7609640307		-0.7219535249		-1.3528204511		-1.3962728903		-1.7033736221		-2.1291908031		-1.5475651382		-2.182465179		-2.223425276		-2.4821557471		-2.235033598		-1.1466966693		-0.2744346245		-0.0311384138		0.0996920224		0.9034362495		0.8480935203		1.1134082839		0.644279959		1.5766303014		1.7332401587		1.5971339669		2.1792564296		1.9417789267		1.9448154191		2.4021614993		2.2337744527		1.7765811059		1.4316499867		1.2643735414		1.069101372		-1.062108666		-1.0908452575		-0.362427253		-0.6870945218		-1.1031898344		-1.4916838589		-1.7573861301		-2.0942721164		-2.3004030504		-2.0559601878		-2.0670470082		-2.040105583		-0.8782918875		-1.3329532048		-1.5335572565		-1.4195611623		-0.9504311182		-0.6154091193		-0.9665124424		-0.3316914526		0.2608430361		0.0442889615		-0.0333915331		-0.0867179671		-0.7889279811		-0.6321726387		-0.1743456634		-0.4214269929		-0.9917667557		-1.8813160862		-1.3678679084		-1.5857247399		-1.7375971949		-1.9064037082		-1.9909719614		-1.9566599042		-1.7049821341		-1.9714713978		-1.9028428474		-1.8962533823		-1.8179144501		-1.1925686428		-0.634719219		-0.5098101983		0.2045002255		1.1680397144		1.8136228055		1.9416821618		2.2627773606		2.473644336		2.44260838		2.2493697393		1.9429341481		1.8891605344		1.8958825996		2.0038399923		1.9980840132		1.9275901268		1.5304869485

						IoT		0.1278586354		-0.0718423957		-0.1938173607		-0.1550883577		0.3643943365		-0.3377510312		0.3064516665		0.0156519102		0.088458605		0.0044133823		0.4553142946		0.3880925516		0.6190749557		0.9120694177		0.9224315936		0.581160355		0.5426242771		0.3890147633		-0.0244950775		0.285108171		-0.4696853799		-0.1907670718		-0.2685520118		-0.3305178875		-0.9078418575		-1.5729495463		-1.5548334081		-0.8098312079		-0.9589261919		0.0015988932		0.2769424006		0.3240432802		0.5049103977		0.1694572281		0.2731689807		0.1643005471		0.3498268163		0.4518546447		0.3335139656		0.3260062938		0.0590079284		-0.5655253933		-0.9569543487		-0.9773830409		-0.9717940411		-0.6560293244		-0.9577191966		-1.0376820147		-0.8700829431		-0.6327823126		-0.6590368036		-0.875543734		-0.6028093288		-0.6558075712		-0.5050047313		-0.4884828006		-0.273422216		-0.1950168677		0.2773389764		0.7673984101		0.5261872223		0.342533561		0.2525934285		0.2204239045		0.232363948		0.8180724858		1.0655394487		0.6961897159		0.3015521749		0.1325084978		0.027321479		-0.1860609786		-0.0023722385		0.1602038226		0.4717410624		0.6931384794		0.3466178016		-0.3537943328		-0.7715422229		-0.458909362		-0.3433220484		-0.3069517106		-0.3392259172		-0.3736554507		-0.3609791657		-0.6738690404		-0.9950174756		-1.4463058289		-1.1031795525		-0.4486455052		0.0203129248		-0.0158384395		0.0121477268		-0.0343955822		0.0415262343		0.2838249996		0.3148458968		0.6872331411		0.8663838799		1.0805972142		1.34984466		1.2249884441		1.0512483053		1.0533655189		1.3083067634		1.1704342242		1.290613642		1.1608811013		0.9519578403		0.4428754541		0.2962549686		0.0769139845		0.0613125899		-0.091477341		-0.0910225736		-0.1205008391		0.0929733014		0.0941564232		-0.4259563622		-1.0570867815

						Mobility Tech		-1.3433082432		-1.0302005657		-0.6027814267		-0.0094831888		1.2121363061		0.611129663		0.6821122635		-0.351138674		-0.4799204175		-0.3899814582		-0.1355334943		0.4442201345		0.1942447352		-0.0644218411		-0.202647234		0.2224853305		-0.3622845829		-0.1826902751		-0.1115583272		-0.0487530659		0.9751546503		1.1192380506		0.2367160845		0.0573419027		0.600382716		0.7853327196		0.9042351547		-0.9442301859		-1.2409510208		-0.5625651777		-0.6403125428		-0.1901606715		-0.4600875329		-0.1090392166		0.0553290649		-0.1381910759		-0.5912973251		-0.1133159251		-0.1439177246		0.6463029224		0.9042333022		0.3583406332		0.5129412219		-0.3333547495		-0.1844340735		-0.742287516		-0.8932504615		-1.0712864687		-0.8092319788		-1.029785572		-1.1719233354		-1.2815923999		-1.2694093399		-1.0153041786		-0.7955763269		-0.2885509671		-0.3749414992		0.1111660121		0.5471639172		0.9995841784		0.4977735445		0.6358691294		1.3932594409		1.317653705		0.8826370617		0.1001754645		-0.2484445875		-0.0160467829		-0.3316807399		-0.5457586863		-0.7056107998		-0.5327327396		-0.3710534384		-0.9824161842		-1.2454541626		-1.2776754384		-1.0302482019		-1.1971658891		-1.692926989		-1.88082148		-1.7841664557		-2.0798497655		-2.1697754888		-2.1546403215		-2.1746509114		-1.951155979		-1.82206016		-1.5258633387		-1.4090952016		-1.3492924519		-0.8272758668		-0.2727561515		-0.0310143362		0.3353137429		0.4719394317		0.6431855892		0.8414105366		0.4154062599		0.3058777033		0.675287755		0.6648370176		0.3793633275		0.1397812471		0.2909369642		0.0165153664		-0.0390124661		-0.2887591149		-0.5586661015		-0.5698484922		-0.076809046		-0.3006281525		-0.9018883014		-0.5604121807		-0.3942287411		-0.3569945528		-0.4711116611		-0.612856525		-0.6665376038		-1.124992573		-0.8490925216

						SaaS		-0.4066484309		-0.5149768305		-0.4197884197		-0.5213758377		0.5792646139		0.5010670013		0.2720443104		-0.0333943762		-0.0221510569		0.8974168455		1.0486065295		0.9934469763		0.7885236008		0.8861106854		0.900250046		1.5530378357		0.8901743124		1.425772119		1.624529677		0.9743759208		0.3934615814		-0.5512108332		-0.9038284497		-0.8465871324		-0.8551748182		-0.9417994511		-1.0991128268		-1.1231230239		-0.5976838101		-1.5817023495		-1.1685699293		-0.6378539905		0.2854565149		0.4722195009		0.6467848187		0.8413281701		0.6723943261		1.1596414364		1.2773070406		1.1115991295		0.9301610089		1.9045717381		2.0287802926		1.2297416994		1.07645128		0.7350467225		0.624594811		0.4376728664		1.0654362319		0.4946833761		0.0545684591		0.0259758495		-0.1372532634		-0.4244689394		-1.3667825334		-1.3405078217		-1.7194661361		-2.1519143282		-2.2231556417		-1.9285321699		-2.3328690356		-1.8477460796		-1.8737770696		-1.9049264297		-2.2793506808		-1.6216822778		-0.7971993845		-0.5205037096		0.3858665608		0.841210464		1.0409383321		0.6357580555		0.7431160467		0.8760839107		1.1258272427		1.0685631485		1.5471796167		1.4081366756		1.5201958564		1.43278091		1.4919541954		0.8025576394		1.0780294658		1.1142978891		0.8684082759		0.9891404677		0.2598646366		0.0703511787		-0.5341208427		-0.613826081		-0.6980422103		-1.2332173613		-1.4206885822		-1.1617292682		-1.3638361636		-1.5457586611		-1.5949135892		-1.7215266735		-1.6157061956		-1.3313103343		-1.2008575884		-1.078355422		-1.4630223372		-1.1166501356		-1.1996431698		-1.2794840127		-0.7210385233		-0.3630076752		-0.2861842798		-0.0691656212		-0.1232023047		-0.2738279579		-0.5585504421		-0.579260631		-0.1322930361		-0.0906485077		-0.0385221938		0.1074144425		0.1389609719		0.0450885318
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TTM foodtech early-stage VC deal activity

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
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-4.2%

-1.2%

+0.1%

+1.3%

+2.0%

+2.0%

Bio-engineered foods

E-commerce

Discovery & review

Food production

Alt-proteins

Restaurant & retail tech

Expected returns for each segment 
are based on an aggregation of the 
expected returns for underlying 
companies. Company-level returns 
are determined from the exit-type 
predictions and historical returns 
by series. For more information, 
please see page 15 and the VC Exit 
Predictor methodology located in 
the PitchBook Help Center. 

It is important to note that the 
cross-segment average of 20.7% is 
provided as a historical baseline 
value and should not be relied on as 
a forecast. This baseline value is 
derived from the average of deal-
level return data from 2000 to 2021 
and can vary significantly based on 
the environment at any given time. 
The relative returns for each 
segment, however, are a more 
robust forward-looking measure 
because they are unaffected by 
factors that impact the entire 
foodtech vertical.

FOODTECH

Investment attractiveness of foodtech early-stage VC companies by 
segment

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

Annualized expected returns relative to the cross-segment average*

Underperform Outperform

Cross-segment average: +20.7%

https://help.pitchbook.com/s/article/Understanding-the-VC-Exit-Predictor
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Please use this saved search for a complete, 
dynamic list of foodtech companies.

FOODTECH

Individual company highlights: North America

North America foodtech early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Backbar Restaurant & retail tech 83% 1% 85 +48

A-Game Bio-engineered foods 54% 4% 48 +43

Uproot Food Collective E-commerce 57% 8% 60 +38

Tia Lupita E-commerce 71% 2% 68 +31

Market Wagon E-commerce 55% 1% 43 +30

Renewal Mill Bio-engineered foods 66% 1% 57 +29

Grocery Shopii E-commerce 62% 1% 51 +28

Cuzen Matcha Restaurant & retail tech 61% 1% 50 +28

Shef E-commerce 77% 7% 57 +24

Tso E-commerce 69% 1% 62 +23

Source: PitchBook  •  Geography: North America  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/05d7a95d-c6ed-4994-8560-c69ebc9e039b?hash=f8da72933ddd981ebf91b7135e8ebc925c74c72ecca43cba879e4704c7881e5e


68 VC EMERGING OPPORTUNITIES

Please use this saved search for a complete, 
dynamic list of foodtech companies.

FOODTECH

Individual company highlights: Europe

Europe foodtech early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Milano Vice Restaurant & retail tech 76% 3% 80 +39

Ruokaboksi E-commerce 67% 4% 67 +34

Gstock Restaurant & retail tech 62% 1% 51 +30

BiteMe Nutrition Bio-engineered foods 60% 1% 48 +28

Gopick Restaurant & retail tech 86% 1% 90 +24

Schrankerl E-commerce 62% 1% 51 +22

Kaffe Bueno Bio-engineered foods 73% 3% 75 +20

Playter Restaurant & retail tech 72% 9% 88 +19

yhangry E-commerce 50% 1% 38 +19

Waterdrop Bio-engineered foods 58% 30% 68 +18

Source: PitchBook  •  Geography: Europe  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/05d7a95d-c6ed-4994-8560-c69ebc9e039b?hash=f8da72933ddd981ebf91b7135e8ebc925c74c72ecca43cba879e4704c7881e5e
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Gaming
For the latest in-depth gaming research, click here.

Eric Bellomo
Analyst, Emerging Technology
eric.bellomo@pitchbook.com 

https://my.pitchbook.com/workspaces/38534
mailto:eric.bellomo@pitchbook.com
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The gaming startup ecosystem spans the totality of the game development 
lifecycle and includes content development technologies, operational and 
monetization services, and access and experience platforms, as well as games 
themselves.

Gaming experienced a modest increase in both deal count and value in Q4, totaling 
126 deals for $1.0 billion. However, both figures represent more substantial step-
backs year over year and year to date. Gaming VC activity appears to have reached 
a nadir, with the last five quarters generating between $900.0 million and $1.3 
billion in investment. Further, this level of activity likely represents a more realistic 
level of investment than the peak years of 2020 to 2022, which attracted 
nonendemic and “tourist” investors during the peak of Web3 and Metaverse hype-
cycles.

The “perfect storm” of low interest rates and consumers stuck inside during a 
pandemic has officially cleared, and many investors that sought exposure to games 
are liable to grapple with the time- and capital-intensive nature of game 
development. We expect some capital allocators to begin shifting their focus away 
from studios and toward more familiar business models, like SaaS platforms and 
developer tools. Nevertheless, the content segment continues to capture the 
largest portion of capital invested, followed by development startups. The gap did 
narrow QoQ: In Q3, content deals more than doubled the development segment, 
but the delta was half as large in Q4. The remaining segments each navigated 
depressed activity. 

Pre-money valuation step-ups in 2023 finished below 2022 and fell across all 
stages YoY—except venture-growth deals, which held flat. Similarly, median deal 
sizes fell YoY in 2023 from $4.1 million to $3.6 million. Late-stage deals were the 

only category to increase, rising from $7.0 million to $7.9 million. Several 
subsegments faced fluctuations in investment. Hardware increased its share of 
investment with the access segment (attributable to an individual deal for Rokid). 
Distribution platforms remained a niche category, with only $23.5 million in 
investment. Epic’s recent victory over Google signaled the potential for app store 
disruption, though this remains unlikely in the near term. The South Korean market 
has demonstrated the feasibility of alternatives to Apple and Google, but no 
competitors have truly emerged. The game engine subsegment also fell from $40.4 
million in Q3 to $7.2 million in Q4. Unity’s recent price increases underscored both 
the limitations of an Epic-Unity duopoly but also the significant moats both 
businesses have developed. Lastly, developer tools increased from $216.5 million 
raised to $281.5 million in Q4, which signals that investors may turn to “picks and 
shovels” tooling to maintain exposure to the gaming industry while mitigating the 
boom-or-bust game-development risk.

Exit activity ended 2023 on a muted note. Excluding Microsoft’s acquisition of 
Activision Blizzard, exits totaled $5.5 billion across 38 deals. This was a YoY 
increase from $3.8 billion but the lowest figure since 2016’s $2.3 billion. Q4 exits 
totaled $110.0 million over 16 deals—a QoQ decrease from Q3’s $5.2 billion over 20 
deals. We expect H1 2024 to largely extend this muted exit landscape. Although 
incumbents possess healthy cash balances, H1 is likely to produce only a series of 
smaller deals. Acquirers stand to benefit from startups facing valuation decreases, 
and 2024 exit value may be propped up by a small batch of outsized exits while the 
IPO window remains closed.

GAMING

Introduction
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GAMING

Gaming overview

Gaming early-stage VC company count by segment with a VC exit 
prediction (minimum two VC funding rounds)*

Gaming metrics summary*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
**Expected returns are derived from historical return assumptions and company-level exit 

predictions. See page 15 for more details.
Note: The length of the relative score bars is based on cross-vertical Z-scores of the TTM change 

(except expected IRR and median employee growth), wherein the maximum and minimum lengths are 
+/- 2, respectively. The center of the column is zero.

Value TTM change Relative score

Annualized expected return** 24.0% -0.6%

Total capital raised $2.7B -56.9%

New VC company fundings 117 -68.4%

Median pre-money valuation $30.4M -16.0%

Share of published patents 1.5% -0.5%

Top-ranked investor participation 10.1% +1.1%

Median employee growth 5.0% -23.8%


heatmap_legend
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ex_table

								Latest financing stage		Predicted M&A probability		Predicted IPO probability		Historical average M&A return		Historical average IPO return		Historical M&A holding period (years)		Historical IPO holding period (years)		Expected payout given M&A exit		Expected payout given IPO exit		Expected total payout

						Company A		Seed		15.0%		3.0%		35.9%		45.3%		5.2		5.9		$4.9		$9.1		$1.0

						Company B		Series A		60.0%		6.0%		30.5%		34.5%		4.6		4.4		$3.4		$3.7		$2.3

						Company C		Series B		45.0%		13.0%		28.6%		30.7%		4.3		3.7		$2.9		$2.7		$1.7







vertical_size

		vertical		n

		IoT:		1,247

		Foodtech:		1,462

		Agtech:		991

		Mobility Tech:		708

		Climate Tech:		1,491

		Fintech:		2,808

		AI & ML:		6,280

		Gaming:		840

		Cybersecurity:		937

		SaaS:		2,776





raw_deal_value

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$3.9		$4.4		$5.4		$5.7		$6.4		$6.6		$6.1		$6.1		$5.3		$4.8		$4.5		$4.1

						AI & ML		$33.6		$39.7		$45.9		$52.1		$55.6		$55.0		$50.5		$44.4		$37.4		$33.4		$32.9		$31.3

						Climate Tech		$7.3		$9.0		$10.7		$12.3		$14.0		$14.5		$14.2		$13.8		$12.2		$11.4		$10.7		$9.7

						Cybersecurity		$5.0		$5.8		$6.8		$7.8		$8.7		$8.4		$7.5		$6.7		$5.6		$5.1		$5.0		$4.9

						Fintech		$14.0		$17.0		$20.5		$23.3		$25.0		$24.7		$22.1		$19.8		$16.5		$14.7		$14.2		$12.1

						Foodtech		$6.3		$7.7		$9.3		$10.9		$11.4		$11.4		$10.1		$8.6		$7.1		$6.3		$6.0		$5.2

						Gaming		$2.8		$3.6		$4.4		$5.8		$7.1		$8.0		$8.2		$7.0		$5.4		$4.0		$3.5		$3.1

						IoT		$7.9		$8.8		$10.0		$10.5		$10.5		$9.6		$8.5		$7.5		$6.1		$6.0		$5.6		$5.0

						Mobility Tech		$7.8		$9.0		$10.3		$10.5		$10.7		$9.6		$7.8		$6.8		$5.2		$4.6		$4.6		$4.2

						SaaS		$20.2		$24.9		$29.3		$32.4		$35.9		$36.6		$35.9		$33.0		$27.5		$24.3		$21.6		$18.5









raw_vals

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023*

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$14.3		$16.0		$16.9		$18.8		$19.2		$21.7		$21.0		$23.0		$24.5		$22.5		$24.4		$25.6

						AI & ML		$21.8		$25.0		$28.3		$31.7		$33.7		$34.0		$34.4		$35.0		$33.6		$35.4		$36.9		$38.2

						Climate Tech		$17.1		$19.7		$24.8		$25.8		$29.3		$31.6		$31.5		$33.9		$33.3		$36.1		$40.3		$48.4

						Cybersecurity		$28.9		$29.9		$31.8		$34.7		$39.0		$40.5		$39.9		$37.1		$34.9		$37.6		$35.3		$42.2

						Fintech		$21.6		$25.0		$27.4		$29.4		$32.5		$31.4		$33.6		$31.8		$30.1		$30.0		$30.5		$34.0

						Foodtech		$13.7		$16.4		$18.3		$22.1		$24.0		$24.7		$23.0		$22.4		$23.8		$26.0		$25.8		$32.5

						Gaming		$17.2		$23.3		$26.1		$27.6		$31.5		$34.9		$33.4		$38.4		$34.4		$31.3		$29.9		$30.1

						IoT		$20.6		$22.0		$22.8		$25.4		$29.5		$30.3		$31.2		$30.8		$29.8		$32.6		$38.0		$43.3

						Mobility Tech		$41.5		$42.6		$42.4		$44.1		$45.7		$53.2		$68.6		$78.9		$74.9		$76.1		$77.9		$75.2

						SaaS		$36.3		$41.0		$46.5		$50.5		$57.6		$62.3		$62.7		$63.5		$59.3		$56.5		$54.5		$57.1







pred_summary

		vertical		agg_exp_ret_rel		agg_exp_ret_norm		agg_exp_ret

		IoT   		-2.7%		-1.1		0.2044637158				0.231778759

		Foodtech   		-2.3%		-1.0		0.2082981586				0.0239373641

		Agtech   		-2.3%		-1.0		0.2083802736

		Mobility Tech   		-0.7%		-0.3		0.2247774727

		Climate Tech   		+0.0%		+0.0		0.2320551174

		Fintech   		+0.2%		+0.1		0.2338915414

		AI & ML   		+0.4%		+0.2		0.2362089184

		Gaming   		+0.8%		+0.3		0.2398530419

		Cybersecurity   		+1.1%		+0.5		0.2428424363

		SaaS   		+5.5%		+2.3		0.2870169139



agg_exp_ret_rel	









IoT   	Foodtech   	Agtech   	Mobility Tech   	Climate Tech   	Fintech   	AI 	&	 ML   	Gaming   	Cybersecurity   	SaaS   	-2.7315043198872499E-2	-2.3480600371708099E-2	-2.3398485397334901E-2	-7.0012863408271397E-3	2.76358397346799E-4	2.1127823714772202E-3	4.4301593560457904E-3	8.0742829319817005E-3	1.10636773204708E-2	5.5238154931420397E-2	





hist_pred_summary

								12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		12/31/22



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						AI & ML		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Climate Tech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Cybersecurity		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Fintech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Foodtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Gaming		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						IoT		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Mobility Tech		0.1		0.1		0.1		0.1		0.2		0.2		-0.0				-0.2

						SaaS		0.1		0.1		0.1		0.1		0.1		0.1		0.1				-0.1



								IRRs



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		22.1%		21.8%		20.6%		20.6%		22.3%		21.2%		20.8%				-0.3%

						AI & ML		24.6%		25.2%		24.0%		24.2%		25.4%		24.3%		23.6%				-0.7%

						Climate Tech		21.5%		22.2%		20.6%		21.7%		23.7%		22.9%		23.2%				0.3%

						Cybersecurity		24.0%		24.6%		23.6%		24.1%		25.2%		24.4%		24.3%				-0.1%

						Fintech		24.1%		24.5%		23.5%		23.4%		25.4%		24.3%		23.4%				-0.9%

						Foodtech		22.5%		22.9%		21.4%		21.6%		23.2%		21.7%		20.8%				-0.8%

						Gaming		23.9%		24.2%		22.3%		22.4%		24.9%		24.5%		24.0%				-0.6%

						IoT		22.3%		23.2%		21.4%		21.5%		22.6%		21.0%		20.4%				-0.6%

						Mobility Tech		25.1%		25.3%		24.0%		24.4%		25.6%		24.0%		22.5%				-1.5%

						SaaS		26.9%		27.4%		26.9%		27.7%		29.4%		29.0%		28.7%				-0.3%





								2017		2018		2019		2020		2021		2022		2023*

						Agtech		-1.6%		-2.3%		-2.3%		-2.5%		-2.4%		-2.5%		-2.3%

						AI & ML		+0.9%		+1.1%		+1.2%		+1.0%		+0.6%		+0.6%		+0.4%

						Climate Tech		-2.2%		-1.9%		-2.2%		-1.4%		-1.0%		-0.8%		+0.0%

						Cybersecurity		+0.3%		+0.4%		+0.8%		+0.9%		+0.4%		+0.7%		+1.1%

						Fintech		+0.4%		+0.3%		+0.7%		+0.2%		+0.6%		+0.5%		+0.2%

						Foodtech		-1.2%		-1.2%		-1.5%		-1.6%		-1.5%		-2.1%		-2.3%

						Gaming		+0.2%		+0.1%		-0.5%		-0.8%		+0.1%		+0.8%		+0.8%

						IoT		-1.4%		-1.0%		-1.5%		-1.6%		-2.2%		-2.7%		-2.7%

						Mobility Tech		+1.4%		+1.2%		+1.2%		+1.3%		+0.8%		+0.2%		-0.7%

						SaaS		+3.2%		+3.3%		+4.1%		+4.5%		+4.6%		+5.2%		+5.5%







exit_rates

		vertical		M&A		Public listing

		Foodtech		50.5%		3.4%		53.9%

		Agtech		51.3%		3.3%		54.6%

		IoT		51.9%		3.3%		55.2%

		Climate Tech		55.0%		4.8%		59.8%

		Mobility Tech		54.4%		6.2%		60.6%

		Fintech		58.1%		3.0%		61.1%

		Gaming		58.5%		3.0%		61.5%

		AI & ML		58.1%		3.7%		61.7%

		Cybersecurity		61.8%		2.8%		64.5%

		SaaS		75.0%		3.2%		78.2%





M	&	A	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	0.50464923485572999	0.51320792493872902	0.51899005363798101	0.55018739611515399	0.54351701902154093	0.58091691451505101	0.58509601832873903	0.58068777546042394	0.61754911276019797	0.74959139586076906	Public listing	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	3.4273053213317799E-2	3.3114699614649502E-2	3.2832513312265499E-2	4.7911359032036901E-2	6.2186739472760905E-2	3.0341202333968198E-2	2.9514282809451599E-2	3.6686831825934199E-2	2.7633887168250899E-2	3.2248780871614299E-2	









pred_eval

		vertical		n		predicted		estimated

		AI & ML		3870		65.6%		68.2%				0.688855816

		Agtech		616		53.0%		61.1%

		Climate Tech		824		63.2%		63.0%

		Cybersecurity		792		66.3%		70.0%

		Fintech		1804		71.1%		67.8%

		Foodtech		796		57.9%		62.9%

		Gaming		443		58.3%		65.2%

		IoT		1379		55.9%		64.0%

		Mobility Tech		864		68.4%		70.7%

		SaaS		1672		86.5%		77.8%



[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]


0.65613589023936392	0.52970766589886098	0.63235357963439398	0.66281988882628995	0.71079012125379504	0.57850136632207394	0.58255624754661306	0.55916389366826602	0.68353216116614102	0.86471152748079305	0.68245784138137999	0.61096755404013203	0.63011844248230597	0.70004607018934695	0.67827069943697493	0.62947267180000999	0.65210284826158604	0.64044408339357406	0.70721421902514203	0.77830054484442601	3870	616	824	792	1804	796	443	1379	864	1672	AI 	&	 ML	Agtech	Climate Tech	Cybersecurity	Fintech	Foodtech	Gaming	IoT	Mobility Tech	SaaS	Predicted exit rate at year-end 2018


Current estimated exit rate





current_deal_value

		vertical		ttm_growth		ttm_growth_rel

		Gaming   		-56.9%		-18.2%				-38.7%

		SaaS   		-46.6%		-7.9%

		Foodtech   		-43.0%		-4.3%

		Fintech   		-39.3%		-0.6%

		IoT   		-36.6%		+2.1%

		Mobility Tech   		-36.1%		+2.6%

		Agtech   		-34.6%		+4.1%

		AI & ML   		-32.8%		+5.9%

		Climate Tech   		-32.1%		+6.6%

		Cybersecurity   		-28.9%		+9.8%



ttm_growth_rel	









Gaming   	SaaS   	Foodtech   	Fintech   	IoT   	Mobility Tech   	Agtech   	AI 	&	 ML   	Climate Tech   	Cybersecurity   	-0.18240772701678301	-7.9149623966887003E-2	-4.3400401208069199E-2	-6.1800503455039504E-3	2.0788353221505001E-2	2.6150874237270801E-2	4.1229127669922899E-2	5.9440835494662399E-2	6.5714219881027297E-2	9.7814392032854705E-2	





current_entrances

		vertical		ttm_growth		ttm_growth_rel

		Climate Tech     		-74.9%		-21.8%				-53.1%

		IoT     		-72.0%		-19.0%

		Foodtech     		-69.2%		-16.1%

		Gaming     		-68.4%		-15.3%

		Agtech     		-58.6%		-5.6%

		SaaS     		-52.5%		+0.5%

		AI & ML     		-49.7%		+3.3%

		Cybersecurity     		-45.3%		+7.7%

		Fintech     		-38.9%		+14.2%

		Mobility Tech     		-1.1%		+52.0%



ttm_growth_rel	











Climate Tech     	IoT     	Foodtech     	Gaming     	Agtech     	SaaS     	AI 	&	 ML     	Cybersecurity     	Fintech     	Mobility Tech     	-0.21845254535498501	-0.18963458919359799	-0.16085739428286	-0.15306197774098201	-5.5504316940812502E-2	5.4387143257482702E-3	3.34697576987774E-2	7.7488281679663401E-2	0.141509035316981	0.51960503449206796	





current_vals

		vertical		val_yoy		val_yoy_rel

		Gaming		-0.16		-39.7%				14.8%

		SaaS		-0.04		-20.3%

		Fintech		0.06		-16.8%

		Cybersecurity		0.09		-13.3%

		AI & ML		0.13		-7.5%

		Agtech		0.13		-4.5%

		IoT		0.21		+8.8%

		Foodtech		0.30		+11.4%

		Mobility Tech		0.30		+20.4%

		Climate Tech		0.45		+28.9%



val_yoy_rel	













Gaming	SaaS	Fintech	Cybersecurity	AI 	&	 ML	Agtech	IoT	Foodtech	Mobility Tech	Climate Tech	-0.39698862966986098	-0.202876485850183	-0.16830753410737201	-0.13323835813854301	-7.48008343785454E-2	-4.51237616121168E-2	8.80919856113795E-2	0.11364631750330501	0.20449140755865999	0.28899755280018102	





current_patents

		vertical		share		share_chg		share_chg_norm

		SaaS		12.2%		-0.9%		-1.6979068298

		Gaming		1.5%		-0.5%		-0.9900387407

		Cybersecurity		5.6%		-0.3%		-0.6494807908

		IoT		14.6%		-0.2%		-0.4487376004

		Fintech		1.6%		+0.1%		0.1342771465

		AI & ML		34.7%		+0.1%		0.2449643557

		Foodtech		3.8%		+0.1%		0.2749039773

		Mobility Tech		9.9%		+0.3%		0.6024519991

		Agtech		4.6%		+0.3%		0.6331848067

		Climate Tech		11.5%		+1.0%		1.8963816763



share_chg	[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

SaaS	Gaming	Cybersecurity	IoT	Fintech	AI 	&	 ML	Foodtech	Mobility Tech	Agtech	Climate Tech	-8.5116731671000707E-3	-4.9631028251959902E-3	-3.2558725383062801E-3	-2.2495390943175798E-3	6.7313657322644804E-4	1.2280158703326699E-3	1.3781043613203499E-3	3.02011537121792E-3	3.1741801342545098E-3	9.5066353145680394E-3	12.2%	1.5%	5.6%	14.6%	1.6%	34.7%	3.8%	9.9%	4.6%	11.5%	



current_investors

		vertical		perc_top_ranked_chg		perc_top_ranked		perc_top_ranked_rel

		Fintech		-2.6%		14.4%		-1.7%				-0.8%

		IoT		-2.2%		6.3%		-1.4%

		Mobility Tech		-1.9%		8.0%		-1.1%

		Agtech		-1.3%		6.2%		-0.5%

		Foodtech		-1.1%		9.1%		-0.3%

		Climate Tech		-1.0%		7.8%		-0.1%

		SaaS		-0.8%		21.1%		+0.1%

		Cybersecurity		+0.5%		13.9%		+1.4%

		AI & ML		+0.8%		14.0%		+1.7%

		Gaming		+1.1%		10.1%		+2.0%
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Fintech	IoT	Mobility Tech	Agtech	Foodtech	Climate Tech	SaaS	Cybersecurity	AI 	&	 ML	Gaming	-1.7385490506578082E-2	-1.3621324995087085E-2	-1.0941169059904486E-2	-4.5954487654666851E-3	-2.7033580058213845E-3	-1.4867415770476056E-3	5.8099822620549454E-4	1.3812677356366675E-2	1.6618430013633355E-2	1.9721427313699816E-2	14.4%	6.3%	8.0%	6.2%	9.1%	7.8%	21.1%	13.9%	14.0%	10.1%	



employee

		vertical		med_growth		med_growth_rel		med_growth_norm

		Gaming		5.0%		-6.2%		-1.39				+11.2%

		IoT		5.4%		-5.8%		-1.30

		Foodtech		9.1%		-2.1%		-0.47

		Fintech		10.0%		-1.2%		-0.26

		Cybersecurity		10.7%		-0.5%		-0.10

		AI & ML		11.1%		-0.1%		-0.02

		Mobility Tech		11.8%		+0.6%		0.13

		Agtech		13.3%		+2.2%		0.48

		SaaS		15.4%		+4.2%		0.95

		Climate Tech		20.0%		+8.8%		1.98



med_growth_rel	













Gaming	IoT	Foodtech	Fintech	Cybersecurity	AI 	&	 ML	Mobility Tech	Agtech	SaaS	Climate Tech	-6.1780234647881703E-2	-5.7967493335140403E-2	-2.0871143738790902E-2	-1.17802346478816E-2	-4.6373775050244899E-3	-6.6912353677053805E-4	5.8668241756477399E-3	2.1553098685451601E-2	4.2065919198272003E-2	8.8219765352118298E-2	





dashboard

														Trailing 12-month change (cross-vertical Z-Score)

										Average expected IRR				Total capital raised		Median pre-money valuation		New VC company fundings		Share of published patents		Top-ranked investor participation		Median employee growth



						SaaS				0.0552381549				-0.955978706		-0.6140694889		0.0247888124		-1.6979068298		0.0450885318		0.9452396764

						Cybersecurity				0.0110636773				1.1814140262		-0.3327028759		0.353179513		-0.6494807908		1.0719367357		-0.1042039089

						Gaming				0.0080742829				-2.2031425306		-1.3062573915		-0.6976326431		-0.9900387407		1.5304869485		-1.3882290015

						AI & ML				0.0044301594				0.7179335814		-0.0505171109		0.15254994		0.2449643557		1.2896779648		-0.0150354997

						Fintech				0.0021127824				-0.0746433936		-0.2926982568		0.6449761318		0.1342771465		-1.3492059114		-0.2647070455

						Climate Tech				0.0002763584				0.7937042748		1.4347592571		-0.9956726605		1.8963816763		-0.1153790009		1.9823368665

						Mobility Tech				-0.0070012863				0.3158534136		-0.0650245547		2.3682787777		0.6024519991		-0.8490925216		0.1318301155

						Agtech				-0.0233984854				0.4979703774		-0.2842461373		-0.2529800274		0.6331848067		-0.3566311021		0.4843075919

						Foodtech				-0.0234806004				-0.5241952811		0.4414531895		-0.7331629369		0.2749039773		-0.2097948632		-0.4689837647

						IoT				-0.0273150432				0.2510842379		0.8105230974		-0.864324907		-0.4487376004		-1.0570867815		-1.3025550299







agtech

		Agtech								20.2%																														Deal count		Deal value ($B)

																																2014		Agtech		13		23.1578518482		179		378.3121755756

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Agtech		23		59.5376778659		193		403.3794018734																																Value		TTM change		Relative score

				Agtech		Indoor Farming		127		15.9%		0.1108196554		0.1282521271		56.9254573031		40.216096797		2.86		-4.3%		-1.6321562247								2014		Agtech		24		120.432330979		208		499.0581485158																														Annualized expected return**		20.8%		-0.3%		-0.98

				Agtech		Animal Ag		132		19.5%		0.1559158594		0.182450338		49.2902976094		48.1467301219		2.56		-0.7%		-0.2680447453								2014		Agtech		20		61.4120318589		218		549.1501803747																														Total capital raised		$3.8B		-34.6%		0.50

				Agtech		Ag Biotech		255		21.4%		0.1786295033		0.2218326987		43.6885439365		51.1123947319		5.20		+1.2%		0.4409682438								2014		Agtech		15		46.1099930997		221		564.0997422251																														New VC company fundings		127		-58.6%		-0.25

				Agtech		Agrifinance & eCommerce		189		22.0%		0.1872629812		0.2214301934		42.3710317627		55.1597365343		2.47		+1.8%		0.6791931249								2014		Agtech		18		69.4646795642		225		582.1304225782																														Median pre-money valuation		$26.5M		+13.2%		-0.28

				Agtech		Precision Ag		297		22.3%		0.1818461938		0.239013746		41.5334340784		55.7117580794		2.75		+2.1%		0.7800396014								2014		Agtech		17		62.156951896		230		637.7081222514																														Share of published patents		4.6%		+0.3%		0.63

																																2014		Agtech		27		101.658355582		242		701.9820677941																														Top-ranked investor participation		6.2%		-1.3%		-0.36

																																2014		Agtech		11		15.0476864887		236		696.2269141059																														Median employee growth		13.3%		-6.7%		0.48

																																2014		Agtech		17		66.86405939		241		742.8135134902

																																2014		Agtech		30		53.1049842992		253		712.9420707477

																																2015		Agtech		47		65.5576411678		262		744.5042440395

																																2015		Agtech		19		36.3906453698		268		757.7370375611

																																2015		Agtech		46		191.0278223866		291		889.2271820819

																																2015		Agtech		25		97.094925591		292		865.8897766939

																																2015		Agtech		24		46.6005376099		296		851.0782824449

																																2015		Agtech		30		106.0461958957		311		911.014485241

																																2015		Agtech		25		104.7338395968		318		946.2836452736

																																2015		Agtech		33		126.3988931919		334		1010.5255865695

																																2015		Agtech		35		120.4891727645		342		1029.3564037521

																																2015		Agtech		18		44.9660504725		349		1059.2747677358

																																2015		Agtech		28		45.8704978229		360		1038.2812061687

																																2015		Agtech		27		68.9025217509		357		1054.0787436204

																																2016		Agtech		73		116.1424122405		383		1104.6635146931

																																2016		Agtech		32		174.5958862869		396		1242.8687556101

																																2016		Agtech		31		68.2220321736		381		1120.0629653971

																																2016		Agtech		28		105.7486502537		384		1128.7166900597

																																2016		Agtech		35		108.6455787828		395		1190.7617312326

																																2016		Agtech		43		92.4897916822		408		1177.2053270191

																																2016		Agtech		28		41.7102412537		411		1114.1817286759

																																2016		Agtech		32		124.7695821094		410		1112.5524175934

																																2016		Agtech		34		104.9857465881		409		1097.048991417

																																2016		Agtech		23		194.5596377068		414		1246.6425786513

																																2016		Agtech		34		144.3508942058		420		1345.1229750341

																																2016		Agtech		41		115.8726270435		434		1392.0930803268

																																2017		Agtech		70		208.9801284148		431		1484.9307965011

																																2017		Agtech		26		79.8106679546		425		1390.1455781688

																																2017		Agtech		47		374.1630175662		441		1696.0865635614

																																2017		Agtech		42		147.8421072551		455		1738.1800205628

																																2017		Agtech		39		156.2388831689		459		1785.7733249489

																																2017		Agtech		42		168.8080645787		458		1862.0915978455

																																2017		Agtech		41		144.1618138661		471		1964.5431704579

																																2017		Agtech		30		119.135455022		469		1958.9090433705

																																2017		Agtech		45		317.4254366247		480		2171.3487334071

																																2017		Agtech		36		115.3097316256		493		2092.0988273259

																																2017		Agtech		46		154.2821849719		505		2102.0301180921

																																2017		Agtech		61		172.9547694727		525		2159.1122605212

																																2018		Agtech		95		168.2036248235		550		2118.3357569299

																																2018		Agtech		34		129.5404781663		558		2168.0655671415

																																2018		Agtech		56		101.5895372425		567		1895.4920868178

																																2018		Agtech		51		152.9984941502		576		1900.6484737129

																																2018		Agtech		48		96.9352908649		585		1841.344881409

																																2018		Agtech		54		164.4319789102		597		1836.9687957404

																																2018		Agtech		58		164.591923606		614		1857.3989054804

																																2018		Agtech		53		135.0756407267		637		1873.3390911851

																																2018		Agtech		57		343.8033865748		649		1899.7170411352

																																2018		Agtech		54		248.2331688703		667		2032.6404783799

																																2018		Agtech		43		236.2699317881		664		2114.6282251961

																																2018		Agtech		56		299.9984127576		659		2241.671868481

																																2019		Agtech		96		233.5250046653		660		2306.9932483229

																																2019		Agtech		46		167.3298570277		672		2344.7826271843

																																2019		Agtech		60		316.4367558278		676		2559.6298457697

																																2019		Agtech		48		191.2529513265		673		2597.884302946

																																2019		Agtech		59		293.4201328995		684		2794.3691449805

																																2019		Agtech		57		357.598046811		687		2987.5352128813

																																2019		Agtech		48		184.4107832439		677		3007.3540725192

																																2019		Agtech		49		121.5062021713		673		2993.7846339638

																																2019		Agtech		49		128.1157027513		665		2778.0969501403

																																2019		Agtech		55		293.1501352384		666		2823.0139165084

																																2019		Agtech		61		178.7570849251		684		2765.5010696454

																																2019		Agtech		80		227.1577023513		708		2692.6603592391

																																2020		Agtech		91		362.5003063063		703		2821.6356608801

																																2020		Agtech		45		284.8778983967		702		2939.1837022491

																																2020		Agtech		42		96.3690199771		684		2719.1159663984

																																2020		Agtech		58		246.4277049954		694		2774.2907200674

																																2020		Agtech		74		364.8213143211		709		2845.691901489

																																2020		Agtech		60		201.3656834541		712		2689.459538132

																																2020		Agtech		54		254.0561118681		718		2759.1048667562

																																2020		Agtech		48		209.8824329023		717		2847.4810974871

																																2020		Agtech		75		379.6676454451		743		3099.0330401809

																																2020		Agtech		40		302.4925056832		728		3108.3754106257

																																2020		Agtech		75		407.525687764		742		3337.1440134646

																																2020		Agtech		69		423.776189506		731		3533.7625006193

																																2021		Agtech		80		241.065168374		720		3412.327362687

																																2021		Agtech		57		288.0581590416		732		3415.507623332

																																2021		Agtech		80		1413.5218677662		770		4732.660471121

																																2021		Agtech		66		330.3139492644		778		4816.54671539

																																2021		Agtech		87		426.0858387		791		4877.8112397689

																																2021		Agtech		79		586.5731195622		810		5263.0186758771

																																2021		Agtech		68		744.4452819177		824		5753.4078459267

																																2021		Agtech		83		502.3865158717		859		6045.9119288962

																																2021		Agtech		106		725.7229605786		890		6391.9672440298

																																2021		Agtech		76		484.2141517007		926		6573.6888900472

																																2021		Agtech		54		510.6050746882		905		6676.7682769715

																																2021		Agtech		85		312.2476000572		921		6565.2396875227

																																2022		Agtech		96		582.7371315684		937		6906.911650717

																																2022		Agtech		77		565.1730644347		957		7184.0265561102

																																2022		Agtech		93		502.357848095		970		6272.8625364389

																																2022		Agtech		72		552.5039722863		976		6495.0525594608

																																2022		Agtech		68		362.3182849901		957		6431.2850057509

																																2022		Agtech		89		522.190355315		967		6366.9022415036

																																2022		Agtech		57		451.3636627268		956		6073.8206223127

																																2022		Agtech		67		339.2382954946		940		5910.6724019355

																																2022		Agtech		76		598.4834938305		910		5783.4329351874

																																2022		Agtech		61		235.1213228744		895		5534.3401063612

																																2022		Agtech		68		385.4704313186		909		5409.2054629916

																																2022		Agtech		78		657.7955623517		902		5754.7534252861

																																2023		Agtech		56		476.1432180254		862		5648.1595117431

																																44958.0		Agtech		32		252.0572264155		817		5335.0436737239

																																44986.0		Agtech		44		373.9672612762		768		5206.6530869051

																																45017.0		Agtech		38		205.7401949406		734		4859.8893095595

																																45047.0		Agtech		53		191.5949262337		719		4689.1659508031

																																45078.0		Agtech		53		210.0860968444		683		4377.0616923325

																																45108.0		Agtech		35		202.3345155756		661		4128.0325451813

																																45139.0		Agtech		38		512.6903618236		632		4301.4846115103

																																45170.0		Agtech		39		209.5345887442		595		3912.5357064241

																																45200.0		Agtech		34		250.9842673649		568		3928.3986509146

																																45231.0		Agtech		22		154.709624783		522		3697.637844379

																																45261.0		Agtech		21		163.7990618156		465		3203.6413438428

																																45292.0		Agtech		1		15		410		2742.4981258174



agg_exp_ret_rel	





Indoor Farming	Animal Ag	Ag Biotech	Agrifinance 	&	 eCommerce	Precision Ag	-4.3382468867968302E-2	-7.1245893262073803E-3	1.1720870108283101E-2	1.8052851895414099E-2	2.07333361904786E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	378.31217557556698	403.37940187335198	499.058148515825	549.15018037469304	564.09974222507196	582.130422578241	637.70812225135796	701.98206779408304	696.22691410585901	742.81351349015802	712.94207074769099	744.50424403950399	757.73703756109001	889.22718208186097	865.88977669386304	851.07828244492703	911.01448524096702	946.28364527359804	1010.52558656953	1029.35640375207	1059.27476773584	1038.28120616871	1054.07874362037	1104.66351469305	1242.8687556101299	1120.0629653971	1128.7166900597299	1190.7617312326099	1177.20532701907	1114.1817286759201	1112.5524175933799	1097.04899141697	1246.64257865125	1345.1229750341299	1392.09308032678	1484.9307965011101	1390.1455781688401	1696.0865635614	1738.1800205628001	1785.7733249488999	1862.09159784549	1964.5431704579401	1958.9090433705201	2171.3487334071101	2092.09882732594	2102.0301180920601	2159.1122605212499	2118.3357569298701	2168.0655671415302	1895.4920868178201	1900.6484737129299	1841.34488140896	1836.9687957404401	1857.3989054803601	1873.33909118511	1899.7170411351899	2032.6404783799101	2114.6282251961302	2241.6718684810198	2306.9932483228999	2344.7826271843401	2559.6298457697098	2597.8843029459899	2794.3691449805101	2987.5352128813001	3007.3540725192001	2993.7846339638199	2778.0969501403301	2823.0139165084402	2765.5010696454101	2692.6603592391498	2821.6356608801002	2939.1837022490699	2719.1159663983899	2774.2907200673599	2845.69190148896	2689.459538132	2759.1048667561599	2847.4810974870902	3099.0330401808801	3108.3754106256501	3337.14401346461	3533.7625006193198	3412.32736268704	3415.5076233319501	4732.6604711209702	4816.5467153899799	4877.8112397689401	5263.0186758770897	5753.4078459267002	6045.9119288961901	6391.96724402976	6573.6888900472304	6676.7682769714502	6565.2396875226596	6906.9116507170002	7184.0265561101596	6272.86253643895	6495.0525594607898	6431.2850057508604	6366.9022415036297	6073.8206223126999	5910.6724019355497	5783.4329351874403	5534.34010636122	5409.2054629915701	5754.7534252860696	5648.1595117431198	5335.0436737238697	5206.6530869051303	4859.8893095594703	4689.1659508030698	4377.0616923324897	4128.0325451812996	4301.4846115103401	3912.5357064240602	3928.3986509145502	3697.6378443789699	3203.6413438427799	2742.4981258173698	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	179	193	208	218	221	225	230	242	236	241	253	262	268	291	292	296	311	318	334	342	349	360	357	383	396	381	384	395	408	411	410	409	414	420	434	431	425	441	455	459	458	471	469	480	493	505	525	550	558	567	576	585	597	614	637	649	667	664	659	660	672	676	673	684	687	677	673	665	666	684	708	703	702	684	694	709	712	718	717	743	728	742	731	720	732	770	778	791	810	824	859	890	926	905	921	937	957	970	976	957	967	956	940	910	895	909	902	862	817	768	734	719	683	661	632	595	568	522	465	410	











aiml

		AI & ML								23.7%																														Deal count		Deal value ($B)

																																2014		AI & ML		78		318.3066490639		1010		3191.9023948453

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		AI & ML		117		480.0101311549		1074		3498.4756735202																																Value		TTM change		Relative score

				AI & ML		AI & ML Semiconductors		231		22.8%		0.1936481954		0.2439934016		39.7126972949		55.1664307067		5.12		-0.9%		-1.1144570355								2014		AI & ML		127		375.7399078141		1135		3665.6953065371																														Annualized expected return**		23.6%		-0.7%		0.19

				AI & ML		Vertical Applications		4,215		23.5%		0.2003602233		0.2487416232		38.5017037699		57.6438776254		3.85		-0.2%		-0.2210467717								2014		AI & ML		119		485.5213482434		1180		3892.7582835923																														Total capital raised		$28.5B		-32.8%		0.72

				AI & ML		Horizontal Platforms		1,553		23.7%		0.2033487317		0.2527659636		38.1007197238		59.2110190385		2.69		+0.0%		0.0284794143								2014		AI & ML		124		455.4239432272		1234		4046.763774098																														New VC company fundings		775		-49.7%		0.15

				AI & ML		Autonomous Machines		281		24.8%		0.2188079039		0.259450791		34.3772763943		60.5153762927		5.11		+1.0%		1.3070243929								2014		AI & ML		123		519.3219220874		1278		4348.3116083247																														Median pre-money valuation		$38.1M		+13.5%		-0.05

																																2014		AI & ML		127		561.5218557883		1330		4692.6832857257																														Share of published patents		34.7%		+0.1%		0.24

																																2014		AI & ML		128		362.2056377009		1374		4792.0281785764																														Top-ranked investor participation		14.0%		+0.8%		1.29

																																2014		AI & ML		124		465.6045930422		1411		5053.3339747215																														Median employee growth		11.1%		-11.1%		-0.02

																																2014		AI & ML		111		342.1791413862		1435		5108.1399637836

																																2014		AI & ML		151		453.4131202662		1483		5204.0160416996

																																2015		AI & ML		245		712.7163523312		1574		5531.964602106

																																2015		AI & ML		105		323.4021512374		1601		5537.0601042795

																																2015		AI & ML		170		727.9073121275		1654		5784.9572852521

																																2015		AI & ML		150		439.3576800579		1677		5848.5750574959

																																2015		AI & ML		152		463.274916788		1710		5826.3286260405

																																2015		AI & ML		193		699.1317816512		1779		6070.0364644645

																																2015		AI & ML		179		697.1233616019		1835		6247.837903979

																																2015		AI & ML		154		1023.5504725343		1862		6709.8665207249

																																2015		AI & ML		181		1194.3506708185		1915		7542.0115538425

																																2015		AI & ML		185		724.8365218351		1976		7801.2434826354

																																2015		AI & ML		201		717.5361022171		2066		8176.6004434663

																																2015		AI & ML		237		852.4347518246		2152		8575.6220750247

																																2016		AI & ML		341		858.6028704143		2248		8721.5085931078

																																2016		AI & ML		185		782.3180345214		2328		9180.4244763917

																																2016		AI & ML		248		852.8137900937		2406		9305.3309543579

																																2016		AI & ML		204		1364.7606596993		2460		10230.7339339993

																																2016		AI & ML		228		770.2216016761		2536		10537.6806188874

																																2016		AI & ML		237		1378.5856600544		2580		11217.1344972907

																																2016		AI & ML		222		1114.7222157733		2623		11634.733351462

																																2016		AI & ML		233		863.4539190952		2702		11474.6367980229

																																2016		AI & ML		229		1121.2352131953		2750		11401.5213403997

																																2016		AI & ML		255		1050.1630972175		2820		11726.8479157822

																																2016		AI & ML		216		1344.0909887726		2835		12353.4028023377

																																2016		AI & ML		332		941.7990605129		2930		12442.767111026

																																2017		AI & ML		445		1051.4392530153		3034		12635.6034936269

																																2017		AI & ML		226		783.6235298621		3075		12636.9089889676

																																2017		AI & ML		310		1468.59455523		3137		13252.689754104

																																2017		AI & ML		269		1298.3818187523		3202		13186.310913157

																																2017		AI & ML		299		1837.0257743288		3273		14253.1150858097

																																2017		AI & ML		343		1376.8690006569		3379		14251.3984264122

																																2017		AI & ML		341		2001.4717701138		3498		15138.1479807528

																																2017		AI & ML		351		2023.8092475505		3616		16298.5033092081

																																2017		AI & ML		348		2117.9561287023		3735		17295.2242247152

																																2017		AI & ML		337		1714.5999130529		3817		17959.6610405506

																																2017		AI & ML		363		1837.706490185		3964		18453.276541963

																																2017		AI & ML		424		2842.4333794237		4056		20353.9108608739

																																2018		AI & ML		610		2106.505018831		4221		21408.9766266896

																																2018		AI & ML		321		2561.1170999704		4316		23186.4701967979

																																2018		AI & ML		447		2966.7877615591		4453		24684.663403127

																																2018		AI & ML		350		2370.0499043309		4534		25756.3314887056

																																2018		AI & ML		408		2359.3390472364		4643		26278.6447616131

																																2018		AI & ML		412		2636.9394205921		4712		27538.7151815483

																																2018		AI & ML		396		2799.5523447906		4767		28336.795756225

																																2018		AI & ML		418		2620.5425022361		4834		28933.5290109105

																																2018		AI & ML		348		1898.4946331071		4834		28714.0675153152

																																2018		AI & ML		397		2649.8465170373		4894		29649.3141192996

																																2018		AI & ML		380		2889.7900588561		4911		30701.3976879706

																																2018		AI & ML		467		4207.4554282964		4954		32066.4197368433

																																2019		AI & ML		599		2857.1822390843		4943		32817.0969570966

																																2019		AI & ML		331		4168.7397311191		4953		34424.7195882453

																																2019		AI & ML		434		1679.4288347754		4940		33137.3606614616

																																2019		AI & ML		418		2883.6881653733		5008		33650.998922504

																																2019		AI & ML		425		2495.6542843445		5025		33787.3141596121

																																2019		AI & ML		428		2575.931354926		5041		33726.3060939461

																																2019		AI & ML		413		2562.8718774845		5058		33489.62562664

																																2019		AI & ML		377		2016.5848831606		5017		32885.6680075645

																																2019		AI & ML		419		3065.3814014288		5088		34052.5547758862

																																2019		AI & ML		430		2209.7208984664		5121		33612.4291573153

																																2019		AI & ML		421		3761.1307156001		5162		34483.7698140593

																																2019		AI & ML		460		2284.0585450471		5155		32560.3729308101

																																2020		AI & ML		613		2990.1099791624		5169		32693.3006708883

																																2020		AI & ML		344		2613.8782536183		5182		31138.4391933875

																																2020		AI & ML		413		2168.6806624096		5161		31627.6910210217

																																2020		AI & ML		374		2070.6477618492		5117		30814.6506174975

																																2020		AI & ML		369		6197.0246268105		5061		34516.0209599635

																																2020		AI & ML		412		2287.8184626675		5045		34227.908067705

																																2020		AI & ML		402		2905.1371208504		5034		34570.173311071

																																2020		AI & ML		391		2795.5555454867		5048		35349.1439733971

																																2020		AI & ML		478		3090.3605712664		5107		35374.1231432347

																																2020		AI & ML		447		2934.0955293183		5124		36098.4977740867

																																2020		AI & ML		391		2149.8977444297		5094		34487.2648029163

																																2020		AI & ML		549		4424.5806225584		5183		36627.7868804276

																																2021		AI & ML		595		3589.7078537515		5165		37227.3847550166

																																2021		AI & ML		437		3526.899534239		5258		38140.4060356373

																																2021		AI & ML		511		5213.1844913782		5356		41184.9098646059

																																2021		AI & ML		478		4600.316179816		5460		43714.5782825727

																																2021		AI & ML		483		4333.7533793987		5574		41851.3070351608

																																2021		AI & ML		538		8133.0334033803		5700		47696.5219758737

																																2021		AI & ML		549		5045.4002903739		5847		49836.7851453972

																																2021		AI & ML		519		4639.624704254		5975		51680.8543041645

																																2021		AI & ML		597		4540.8762692637		6094		53131.3700021617

																																2021		AI & ML		533		6284.9572868843		6180		56482.2317597277

																																2021		AI & ML		542		7127.3476969369		6331		61459.6817122349

																																2021		AI & ML		643		6480.7018163713		6425		63515.8029060478

																																2022		AI & ML		541		5114.2815282038		6371		65040.3765805001

																																2022		AI & ML		477		4034.4160216087		6411		65547.8930678698

																																2022		AI & ML		614		7059.2936584868		6514		67394.0022349783

																																2022		AI & ML		511		6741.4096487546		6547		69535.0957039169

																																2022		AI & ML		438		3768.1740986478		6502		68969.5164231661

																																2022		AI & ML		456		4302.8166404579		6420		65139.2996602436

																																2022		AI & ML		407		3392.6080166786		6278		63486.5073865483

																																2022		AI & ML		325		2890.5007906244		6084		61737.3834729187

																																2022		AI & ML		314		2985.031439608		5801		60181.538643263

																																2022		AI & ML		345		2692.1817430278		5613		56588.7630994065

																																2022		AI & ML		372		3255.3813118666		5443		52716.7967143362

																																2022		AI & ML		318		2365.7595565034		5118		48601.8544544683

																																2023		AI & ML		341		2383.3773510534		4918		45870.9502773179

																																44958.0		AI & ML		256		2039.6554969492		4697		43876.1897526584

																																44986.0		AI & ML		350		3155.5372185179		4433		39972.4333126896

																																45017.0		AI & ML		283		3297.8202653665		4205		36528.8439293015

																																45047.0		AI & ML		235		2215.1709024122		4002		34975.8407330659

																																45078.0		AI & ML		287		3880.6206256418		3833		34553.6447182499

																																45108.0		AI & ML		268		2109.43352349		3694		33270.4702250613

																																45139.0		AI & ML		232		3106.5939092723		3601		33486.5633437092

																																45170.0		AI & ML		258		3367.3203750887		3545		33868.8522791899

																																45200.0		AI & ML		212		2344.9935888512		3412		33521.6641250133

																																45231.0		AI & ML		162		2109.7576748905		3202		32376.0404880371

																																45261.0		AI & ML		118		2007.0182501843		3002		32017.299181718

																																45292.0		AI & ML		3		2.8887952193		2664		29636.8106258839
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AI 	&	 ML Semiconductors	Vertical Applications	Horizontal Platforms	Autonomous Machines	-8.9070687041888398E-3	-1.76667087174659E-3	2.2761586291503201E-4	1.04461237130204E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	3191.9023948453	3498.47567352024	3665.6953065370699	3892.7582835923499	4046.7637740979699	4348.3116083247396	4692.6832857257205	4792.02817857637	5053.3339747215005	5108.1399637835602	5204.0160416995705	5531.9646021059598	5537.0601042794797	5784.9572852521396	5848.5750574959002	5826.3286260405202	6070.0364644645097	6247.8379039790298	6709.8665207249496	7542.0115538425198	7801.2434826353801	8176.60044346629	8575.6220750246503	8721.5085931077901	9180.4244763917395	9305.3309543578707	10230.7339339993	10537.6806188874	11217.134497290701	11634.733351462	11474.636798022901	11401.5213403997	11726.8479157822	12353.4028023377	12442.767111026	12635.603493626901	12636.9089889676	13252.689754104	13186.310913157	14253.115085809701	14251.398426412199	15138.147980752799	16298.503309208099	17295.224224715199	17959.6610405506	18453.276541963001	20353.910860873901	21408.9766266896	23186.470196797902	24684.663403127	25756.3314887056	26278.644761613101	27538.715181548301	28336.795756225001	28933.529010910501	28714.067515315201	29649.314119299601	30701.397687970599	32066.419736843302	32817.096957096597	34424.719588245302	33137.3606614616	33650.998922503997	33787.314159612099	33726.306093946099	33489.625626640001	32885.668007564498	34052.554775886201	33612.429157315302	34483.769814059298	32560.372930810099	32693.3006708883	31138.439193387501	31627.691021021699	30814.6506174975	34516.020959963498	34227.908067705001	34570.173311070997	35349.143973397098	35374.123143234698	36098.497774086703	34487.264802916303	36627.7868804276	37227.384755016603	38140.406035637301	41184.909864605899	43714.5782825727	41851.307035160797	47696.5219758737	49836.785145397203	51680.854304164503	53131.370002161697	56482.2317597277	61459.681712234902	63515.8029060478	65040.376580500102	65547.893067869794	67394.002234978296	69535.095703916901	68969.516423166104	65139.299660243603	63486.507386548299	61737.3834729187	60181.538643262997	56588.763099406497	52716.796714336197	48601.854454468303	45870.950277317897	43876.1897526584	39972.433312689602	36528.843929301504	34975.840733065903	34553.644718249903	33270.470225061297	33486.563343709196	33868.852279189901	33521.664125013303	32376.040488037099	32017.299181718001	29636.8106258839	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1010	1074	1135	1180	1234	1278	1330	1374	1411	1435	1483	1574	1601	1654	1677	1710	1779	1835	1862	1915	1976	2066	2152	2248	2328	2406	2460	2536	2580	2623	2702	2750	2820	2835	2930	3034	3075	3137	3202	3273	3379	3498	3616	3735	3817	3964	4056	4221	4316	4453	4534	4643	4712	4767	4834	4834	4894	4911	4954	4943	4953	4940	5008	5025	5041	5058	5017	5088	5121	5162	5155	5169	5182	5161	5117	5061	5045	5034	5048	5107	5124	5094	5183	5165	5258	5356	5460	5574	5700	5847	5975	6094	6180	6331	6425	6371	6411	6514	6547	6502	6420	6278	6084	5801	5613	5443	5118	4918	4697	4433	4205	4002	3833	3694	3601	3545	3412	3202	3002	2664	











climate

		Climate Tech								23.2%																														Deal count		Deal value ($B)

																																2014		Climate Tech		23		125.3784040605		206		737.1980243993

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Climate Tech		21		44.4422136801		211		730.5012983689																																Value		TTM change		Relative score

				Climate Tech		Clean Fuels		94		21.0%		0.180140328		0.2097016496		44.3075965595		48.8879995816		6.80		-2.3%		-1.4075441682								2014		Climate Tech		19		58.3970666561		215		752.2437768156																														Annualized expected IRR**		23.2%		+0.3%		0.01

				Climate Tech		Intermittent Renewable Energy Sources		146		21.4%		0.1710095629		0.2217191398		43.4551533835		52.6881165692		3.86		-1.8%		-1.1225233771								2014		Climate Tech		21		92.2096463204		218		799.675284516																														Total capital raised		$8.8B		-32.1%		0.79

				Climate Tech		Grid Infrastructure		157		22.6%		0.1839663327		0.2226286263		38.8015346513		55.3928049324		5.81		-0.6%		-0.3969015331								2014		Climate Tech		18		59.7677326214		217		771.7314788059																														New VC company fundings		129		-74.9%		-1.00

				Climate Tech		Sustainable Food		433		22.7%		0.1989345972		0.2340994273		42.3039565545		53.5446314942		4.15		-0.5%		-0.3404066356								2014		Climate Tech		25		118.634383482		226		823.0121440297																														Median pre-money valuation		$51.0M		+44.9%		1.43

				Climate Tech		Built Environment		167		22.8%		0.1945144386		0.2326341187		41.377526022		53.6490385897		4.97		-0.4%		-0.2599431825								2014		Climate Tech		16		47.872152146		226		829.8911933593																														Share of published patents		11.5%		+1.0%		1.90

				Climate Tech		Land Use		89		23.7%		0.1968099075		0.2459871079		38.082439534		58.960402062		2.96		+0.5%		0.3175425653								2014		Climate Tech		25		80.6440840433		233		844.7485144355																														Top-ranked investor participation		7.8%		-1.0%		-0.12

				Climate Tech		Industry		137		24.3%		0.2173621618		0.2499861729		38.2558497634		57.3715648184		4.37		+1.1%		0.6678542813								2014		Climate Tech		20		49.6294363867		240		874.0407015903																														Median employee growth		20.0%		-9.8%		1.98

				Climate Tech		Electric Vehicles		99		24.4%		0.212145395		0.2518438036		37.4918765948		55.1732569003		7.33		+1.1%		0.7051712038								2014		Climate Tech		20		122.4577793481		249		935.63297384

				Climate Tech		Carbon Tech		150		26.2%		0.2431615454		0.2663215161		33.0675060352		63.0413050459		3.89		+3.0%		1.8367508463								2014		Climate Tech		33		115.8685161871		268		954.6258486994

																																2015		Climate Tech		40		168.8286104019		281		1084.1300253336

																																2015		Climate Tech		24		105.7492445137		282		1064.5008657868

																																2015		Climate Tech		19		67.4274620535		280		1087.4861141602

																																2015		Climate Tech		26		61.9273721958		287		1091.0164197

																																2015		Climate Tech		24		31.9353549863		290		1030.7421283659

																																2015		Climate Tech		24		121.3802146241		296		1092.3546103686

																																2015		Climate Tech		33		135.0916334581		304		1108.8118603447

																																2015		Climate Tech		30		332.9946510171		318		1393.9343592159

																																2015		Climate Tech		27		634.9748958118		320		1948.2651709843

																																2015		Climate Tech		26		101.9434018508		326		2000.5791364484

																																2015		Climate Tech		29		88.9515523546		335		1967.0729094549

																																2015		Climate Tech		40		132.5722963281		342		1983.7766895959

																																2016		Climate Tech		60		170.0883496965		362		1985.0364288905

																																2016		Climate Tech		28		98.6080746843		366		1977.8952590611

																																2016		Climate Tech		29		138.2825876347		376		2048.7503846423

																																2016		Climate Tech		31		96.3813073988		381		2083.2043198453

																																2016		Climate Tech		36		199.0630251165		393		2250.3319899756

																																2016		Climate Tech		39		1312.4164020042		408		3441.3681773557

																																2016		Climate Tech		24		85.293156129		399		3391.5697000266

																																2016		Climate Tech		29		157.345945594		398		3215.9209946035

																																2016		Climate Tech		41		153.4502146606		412		2734.3963134523

																																2016		Climate Tech		34		95.0675771304		420		2727.520488732

																																2016		Climate Tech		34		730.7055153299		425		3369.2744517073

																																2016		Climate Tech		43		214.6907530921		428		3451.3929084713

																																2017		Climate Tech		50		118.5921474444		418		3399.8967062192

																																2017		Climate Tech		27		145.0110827532		417		3446.299714288

																																2017		Climate Tech		46		214.3467129879		434		3522.3638396411

																																2017		Climate Tech		39		334.7509574822		442		3760.7334897245

																																2017		Climate Tech		39		80.2013327519		445		3641.8717973599

																																2017		Climate Tech		52		516.4894278302		458		2845.9448231858

																																2017		Climate Tech		49		134.9256527028		483		2895.5773197596

																																2017		Climate Tech		42		371.5861317981		496		3109.8175059638

																																2017		Climate Tech		63		710.9756746321		518		3667.3429659352

																																2017		Climate Tech		55		643.9959768452		539		4216.27136565

																																2017		Climate Tech		44		337.1253698421		549		3822.6912201622

																																2017		Climate Tech		69		1132.4418106388		575		4740.442277709

																																2018		Climate Tech		108		1132.455173763		633		5754.3053040276

																																2018		Climate Tech		42		457.2942790661		648		6066.5885003405

																																2018		Climate Tech		56		2464.5128569074		658		8316.75464426

																																2018		Climate Tech		69		1029.139467873		688		9011.1431546508

																																2018		Climate Tech		45		134.3798491677		694		9065.3216710666

																																2018		Climate Tech		69		2748.7544396773		711		11297.5866829137

																																2018		Climate Tech		44		553.0283669007		706		11715.6893971116

																																2018		Climate Tech		53		566.9619289802		717		11911.0651942936

																																2018		Climate Tech		70		441.9015440801		724		11641.9910637417

																																2018		Climate Tech		64		482.8942056174		733		11480.8892925138

																																2018		Climate Tech		69		682.4081742676		758		11826.1720969393

																																2018		Climate Tech		85		322.1326279811		774		11015.8629142816

																																2019		Climate Tech		117		723.5641976191		783		10606.9719381376

																																2019		Climate Tech		48		287.4961290375		789		10437.1737881091

																																2019		Climate Tech		37		114.5784857508		770		8087.2394169525

																																2019		Climate Tech		80		2767.3102014123		781		9825.4101504917

																																2019		Climate Tech		63		326.8682084347		799		10017.8985097588

																																2019		Climate Tech		74		1878.6476608765		804		9147.791730958

																																2019		Climate Tech		65		352.3049636919		825		8947.0683277492

																																2019		Climate Tech		68		539.0298242941		840		8919.1362230631

																																2019		Climate Tech		77		294.4969637666		847		8771.7316427496

																																2019		Climate Tech		81		297.6354772041		864		8586.4729143364

																																2019		Climate Tech		69		261.9120226681		864		8165.9767627368

																																2019		Climate Tech		115		589.4648344513		894		8433.308969207

																																2020		Climate Tech		123		799.287136824		900		8509.0319084119

																																2020		Climate Tech		77		539.1076290874		929		8760.6434084619

																																2020		Climate Tech		81		729.7828249391		973		9375.8477476501

																																2020		Climate Tech		90		523.4819852402		983		7132.0195314781

																																2020		Climate Tech		73		730.5281562217		993		7535.679479265

																																2020		Climate Tech		95		369.5832262313		1014		6026.6150446198

																																2020		Climate Tech		97		756.8227587788		1046		6431.1328397067

																																2020		Climate Tech		79		571.3574448989		1057		6463.4604603114

																																2020		Climate Tech		88		1118.2937541005		1068		7287.2572506454

																																2020		Climate Tech		86		1792.1839925794		1073		8781.8057660207

																																2020		Climate Tech		89		819.0674471153		1093		9338.9611904679

																																2020		Climate Tech		141		766.4167527147		1119		9515.9131087313

																																2021		Climate Tech		114		1236.5641747731		1110		9953.1901466804

																																2021		Climate Tech		93		1047.1980715007		1126		10461.2805890937

																																2021		Climate Tech		130		1297.4817780638		1175		11028.9795422185

																																2021		Climate Tech		133		943.3416931376		1218		11448.8392501158

																																2021		Climate Tech		136		863.0412203684		1281		11581.3523142626

																																2021		Climate Tech		140		1540.3350043334		1326		12752.1040923646

																																2021		Climate Tech		131		2782.4615125619		1360		14777.7428461478

																																2021		Climate Tech		122		1461.76321432		1403		15668.1486155689

																																2021		Climate Tech		140		1700.8172674382		1455		16250.6721289066

																																2021		Climate Tech		150		1409.0284757519		1519		15867.516612079

																																2021		Climate Tech		126		2080.2363808796		1556		17128.6855458433

																																2021		Climate Tech		158		4700.142415854		1573		21062.4112089826

																																2022		Climate Tech		143		2376.7356374929		1602		22202.5826717024

																																2022		Climate Tech		101		1320.4830673832		1610		22475.8676675849

																																2022		Climate Tech		142		1476.2007418247		1622		22654.5866313458

																																2022		Climate Tech		126		2066.9658117478		1615		23778.210749956

																																2022		Climate Tech		102		891.642301023		1581		23806.8118306106

																																2022		Climate Tech		130		3005.6055998514		1571		25272.0824261286

																																2022		Climate Tech		122		1050.5152991835		1562		23540.1362127502

																																2022		Climate Tech		119		2512.1377366029		1559		24590.5107350331

																																2022		Climate Tech		127		1685.1318432886		1546		24574.8253108834

																																2022		Climate Tech		108		4140.9722621739		1504		27306.7690973055

																																2022		Climate Tech		122		1760.035898782		1500		26986.5686152079

																																2022		Climate Tech		134		1147.0018344938		1476		23433.4280338478

																																2023		Climate Tech		104		1456.6472260522		1437		22513.339622407

																																44958.0		Climate Tech		91		446.1297603435		1427		21638.9863153674

																																44986.0		Climate Tech		92		1009.4004003932		1377		21172.1859739359

																																45017.0		Climate Tech		65		864.7665374907		1316		19969.9866996788

																																45047.0		Climate Tech		60		894.597512407		1274		19972.9419110627

																																45078.0		Climate Tech		72		1217.0313939031		1216		18184.3677051145

																																45108.0		Climate Tech		62		965.7842811455		1156		18099.6366870765

																																45139.0		Climate Tech		42		856.1142091846		1079		16443.6131596581

																																45170.0		Climate Tech		65		2236.7834869834		1017		16995.264803353

																																45200.0		Climate Tech		62		671.5830983362		971		13525.8756395152

																																45231.0		Climate Tech		42		519.8248742385		891		12285.6646149717

																																45261.0		Climate Tech		44		526.7717146269		801		11665.4344951047

																																45292.0		Climate Tech		0		0		697		10208.7872690525
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Clean Fuels	Intermittent Renewable Energy Sources	Grid Infrastructure	Sustainable Food	Built Environment	Land Use	Industry	Electric Vehicles	Carbon Tech	-2.2675022214672401E-2	-1.8083441420732101E-2	-6.3939386658718204E-3	-5.4838265110695198E-3	-4.1875896841756799E-3	5.1154946933122704E-3	1.0758888428429999E-2	1.13600504143372E-2	2.9589384960442E-2	
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cybersecurity

		cybersecurity								24.1%																														Deal count		Deal value ($B)

																																2014		Cybersecurity		41		181.6016933503		322		1540.1023870467

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Cybersecurity		16		55.117262		318		1543.799131532																																Value		TTM change		Relative score

				Cybersecurity		Identity & Access Management		132		21.5%		0.1753638791		0.2320940947		41.9974857518		55.5268353635		2.48		-2.6%		-1.7731624341								2014		Cybersecurity		30		96.1771007528		330		1589.7872502848																														Annualized expected return**		24.3%		-0.1%		0.46

				Cybersecurity		Network Security		96		23.3%		0.1943099323		0.2500554496		39.3264498232		58.2869427947		2.39		-0.8%		-0.5469198367								2014		Cybersecurity		29		181.4096002835		337		1358.5457826117																														Total capital raised		$4.5B		-28.9%		1.18

				Cybersecurity		Security Operations		193		24.5%		0.215111891		0.2695724026		34.0126380821		63.2590143851		2.73		+0.4%		0.2620327487								2014		Cybersecurity		33		159.928289075		351		1442.8747973663																														New VC company fundings		138		-45.3%		0.35

				Cybersecurity		Data Security		186		24.7%		0.2122794873		0.2704613278		35.5351245932		61.2253645094		3.24		+0.7%		0.4607232363								2014		Cybersecurity		39		197.3197979596		351		1513.167939492																														Median pre-money valuation		$40.6M		+9.4%		-0.33

				Cybersecurity		Application Security		194		25.2%		0.2241081382		0.2733049819		32.9292514373		64.3962016517		2.67		+1.1%		0.7908855766								2014		Cybersecurity		31		190.3516229073		364		1599.9606433993																														Share of published patents		5.6%		-0.3%		-0.65

				Cybersecurity		Endpoint Security		136		25.2%		0.2279596497		0.2620048979		32.0963125388		65.0697970137		2.83		+1.2%		0.8064407093								2014		Cybersecurity		31		100.0224368001		375		1615.8266179187																														Top-ranked investor participation		13.9%		+0.5%		1.07

																																2014		Cybersecurity		37		143.7550633675		384		1631.7737193784																														Median employee growth		10.7%		-9.5%		-0.10

																																2014		Cybersecurity		32		118.3451073347		389		1681.1296739282

																																2014		Cybersecurity		35		144.6438526666		394		1729.1351564748

																																2015		Cybersecurity		44		77.9027188836		398		1646.5745453809

																																2015		Cybersecurity		34		333.2853606621		391		1798.2582126927

																																2015		Cybersecurity		34		305.8254809157		409		2048.9664316084

																																2015		Cybersecurity		42		338.1357536741		421		2290.9250845297

																																2015		Cybersecurity		41		154.8588469752		433		2264.3743312215

																																2015		Cybersecurity		38		245.0062633453		438		2349.4523054918

																																2015		Cybersecurity		47		162.2899291549		446		2314.4224366871

																																2015		Cybersecurity		33		167.1320286506		448		2291.2028424304

																																2015		Cybersecurity		32		116.0158695106		449		2307.1962751409

																																2015		Cybersecurity		46		269.6600755639		458		2433.1012873372

																																2015		Cybersecurity		38		403.0583739936		464		2717.8145539962

																																2015		Cybersecurity		33		156.1020629889		462		2729.2727643186

																																2016		Cybersecurity		45		222.7176115075		463		2874.0876569424

																																2016		Cybersecurity		39		173.9265167948		468		2714.7288130752

																																2016		Cybersecurity		44		176.6977591778		478		2585.6010913373

																																2016		Cybersecurity		36		373.0947443606		472		2620.5600820238

																																2016		Cybersecurity		37		200.5913074958		468		2666.2925425443

																																2016		Cybersecurity		46		229.103352704		476		2650.389631903

																																2016		Cybersecurity		47		419.8086501758		476		2907.908352924

																																2016		Cybersecurity		44		314.8671494175		487		3055.6434736908

																																2016		Cybersecurity		33		212.2245025668		488		3151.852106747

																																2016		Cybersecurity		45		175.0992616221		487		3057.2912928052

																																2016		Cybersecurity		32		86.1787383075		481		2740.4116571191

																																2016		Cybersecurity		39		221.0915386651		487		2805.4011327953

																																2017		Cybersecurity		72		273.8746824609		514		2856.5582037488

																																2017		Cybersecurity		44		200.7080855448		519		2883.3397724988

																																2017		Cybersecurity		46		163.4615780843		521		2870.1035914053

																																2017		Cybersecurity		36		295.0947475674		521		2792.1035946122

																																2017		Cybersecurity		50		233.8150239602		534		2825.3273110766

																																2017		Cybersecurity		57		313.7729693512		545		2909.9969277238

																																2017		Cybersecurity		51		276.1856959168		549		2766.3739734648

																																2017		Cybersecurity		66		489.4017738304		571		2940.9085978778

																																2017		Cybersecurity		45		265.7802848595		583		2994.4643801705

																																2017		Cybersecurity		40		367.7265271057		578		3187.091645654

																																2017		Cybersecurity		45		278.4855223638		591		3379.3984297103

																																2017		Cybersecurity		58		265.4095931305		610		3423.7164841757

																																2018		Cybersecurity		76		322.5236592269		614		3472.3654609417

																																2018		Cybersecurity		42		138.7078837629		612		3410.3652591598

																																2018		Cybersecurity		64		277.1862494775		630		3524.089930553

																																2018		Cybersecurity		55		346.1793972714		649		3575.1745802569

																																2018		Cybersecurity		56		395.9456248798		655		3737.3051811765

																																2018		Cybersecurity		69		542.7680471996		667		3966.3002590249

																																2018		Cybersecurity		63		298.0816159409		679		3988.196179049

																																2018		Cybersecurity		51		358.562112781		664		3857.3565179995

																																2018		Cybersecurity		48		370.3887337953		667		3961.9649669353

																																2018		Cybersecurity		58		355.8058726475		685		3950.0443124771

																																2018		Cybersecurity		46		268.1160560055		686		3939.6748461188

																																2018		Cybersecurity		54		396.7411498036		682		4071.0064027919

																																2019		Cybersecurity		74		301.0462700848		680		4049.5290136498

																																2019		Cybersecurity		55		402.5970940929		693		4313.4182239797

																																2019		Cybersecurity		76		420.0073993143		705		4456.2393738165

																																2019		Cybersecurity		53		308.1571514837		703		4418.2171280289

																																2019		Cybersecurity		66		410.1072791452		713		4432.3787822943

																																2019		Cybersecurity		53		278.1905521322		697		4167.8012872269

																																2019		Cybersecurity		63		593.879822173		697		4463.599493459

																																2019		Cybersecurity		45		249.412050225		691		4354.449430903

																																2019		Cybersecurity		63		328.5907616325		706		4312.6514587402

																																2019		Cybersecurity		54		251.7117233889		702		4208.5573094816

																																2019		Cybersecurity		53		523.5782907508		709		4464.0195442269

																																2019		Cybersecurity		55		287.4489885318		710		4354.7273829551

																																2020		Cybersecurity		85		378.7242873468		721		4432.405400217

																																2020		Cybersecurity		52		497.3200685949		718		4527.128374719

																																2020		Cybersecurity		60		676.8279063033		702		4783.9488817079

																																2020		Cybersecurity		45		257.1134306341		694		4732.9051608584

																																2020		Cybersecurity		52		381.5001689853		680		4704.2980506985

																																2020		Cybersecurity		81		538.1058174327		708		4964.213315999

																																2020		Cybersecurity		44		285.7061822031		689		4656.0396760291

																																2020		Cybersecurity		54		302.8665490189		698		4709.494174823

																																2020		Cybersecurity		67		470.2245104091		702		4851.1279235997

																																2020		Cybersecurity		69		486.8629548914		717		5086.2791551022

																																2020		Cybersecurity		44		316.0992971638		708		4878.8001615152

																																2020		Cybersecurity		62		658.8594814096		715		5250.210654393

																																2021		Cybersecurity		77		509.5490228994		707		5381.0353899457

																																2021		Cybersecurity		56		375.4250328106		711		5259.1403541613

																																2021		Cybersecurity		66		617.0065679308		717		5199.3190157889

																																2021		Cybersecurity		75		567.4696278097		747		5509.6752129644

																																2021		Cybersecurity		66		589.4990586255		761		5717.6741026047

																																2021		Cybersecurity		89		1265.796225302		769		6445.364510474

																																2021		Cybersecurity		80		803.7407027325		805		6963.3990310033

																																2021		Cybersecurity		62		605.4196731662		813		7265.9521551506

																																2021		Cybersecurity		80		925.8246200086		826		7721.5522647501

																																2021		Cybersecurity		74		605.6650043841		831		7840.3543142427

																																2021		Cybersecurity		73		757.5827168974		860		8281.8377339763

																																2021		Cybersecurity		104		1342.4737634555		902		8965.4520160222

																																2022		Cybersecurity		96		736.4290458662		921		9192.3320389891

																																2022		Cybersecurity		62		670.7083779496		927		9487.6153841281

																																2022		Cybersecurity		77		1316.02918457		938		10186.6380007673

																																2022		Cybersecurity		62		974.0752490655		925		10593.2436220232

																																2022		Cybersecurity		57		403.0488092329		916		10406.7933726305

																																2022		Cybersecurity		62		558.1492240288		889		9699.1463713573

																																2022		Cybersecurity		44		354.8503546286		853		9250.2560232535

																																2022		Cybersecurity		53		428.0283178968		844		9072.864667984

																																2022		Cybersecurity		41		599.6344006717		805		8746.6744486471

																																2022		Cybersecurity		60		700.5240299866		791		8841.5334742496

																																2022		Cybersecurity		49		685.8792182862		767		8769.8299756384

																																2022		Cybersecurity		41		302.7009004578		704		7730.0571126407

																																2023		Cybersecurity		49		220.7016352866		657		7214.3297020611

																																44958.0		Cybersecurity		35		237.0503589309		630		6780.6716830423

																																44986.0		Cybersecurity		59		390.7380127498		612		5855.3805112221

																																45017.0		Cybersecurity		31		217.8360271105		581		5099.1412892671

																																45047.0		Cybersecurity		39		220.0822217093		563		4916.1747017435

																																45078.0		Cybersecurity		60		627.6178312267		561		4985.6433089414

																																45108.0		Cybersecurity		30		244.0176129203		547		4874.8105672331

																																45139.0		Cybersecurity		39		387.4269553229		533		4834.2092046592

																																45170.0		Cybersecurity		36		283.8622762601		528		4518.4370802477

																																45200.0		Cybersecurity		20		209.615457364		488		4027.5285076251

																																45231.0		Cybersecurity		21		381.405284519		460		3723.0545738579

																																45261.0		Cybersecurity		24		414.2994890533		443		3834.6531624534

																																45292.0		Cybersecurity		0		0		394		3613.9515271668
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1540.10238704675	1543.7991315320101	1589.7872502848099	1358.5457826116501	1442.8747973662601	1513.167939492	1599.9606433993199	1615.8266179187001	1631.7737193784101	1681.12967392818	1729.13515647485	1646.57454538091	1798.25821269269	2048.9664316083999	2290.9250845297302	2264.3743312214901	2349.45230549183	2314.4224366870899	2291.2028424303799	2307.1962751408801	2433.1012873372401	2717.8145539962302	2729.2727643185899	2874.0876569424499	2714.7288130752199	2585.6010913373102	2620.5600820237501	2666.29254254427	2650.38963190302	2907.9083529239501	3055.64347369081	3151.8521067470101	3057.2912928052401	2740.4116571191198	2805.4011327952899	2856.5582037487602	2883.3397724987599	2870.1035914053	2792.1035946121601	2825.3273110766399	2909.9969277237801	2766.3739734648002	2940.9085978777798	2994.4643801704501	3187.0916456540299	3379.3984297103002	3423.7164841756999	3472.3654609417199	3410.3652591598302	3524.0899305530002	3575.1745802569499	3737.3051811764699	3966.3002590248898	3988.1961790489599	3857.3565179995298	3961.9649669352898	3950.04431247712	3939.6748461187999	4071.0064027919002	4049.5290136497501	4313.4182239797401	4456.2393738165401	4418.2171280288803	4432.3787822942904	4167.80128722688	4463.5994934589899	4354.4494309029596	4312.6514587401698	4208.55730948157	4464.0195442268896	4354.7273829550704	4432.4054002170496	4527.12837471898	4783.94888170794	4732.9051608583604	4704.2980506984604	4964.2133159989698	4656.0396760290896	4709.4941748230203	4851.1279235996599	5086.2791551021701	4878.8001615152198	5250.2106543929804	5381.0353899456504	5259.1403541613399	5199.3190157888503	5509.6752129643801	5717.6741026046502	6445.3645104739599	6963.3990310032996	7265.9521551506195	7721.5522647500602	7840.3543142427097	8281.8377339762901	8965.4520160222401	9192.3320389890505	9487.6153841281193	10186.6380007673	10593.243622023199	10406.7933726305	9699.1463713573194	9250.2560232534506	9072.8646679840094	8746.6744486471198	8841.5334742496107	8769.8299756383603	7730.0571126406803	7214.3297020610598	6780.6716830423202	5855.3805112221098	5099.1412892671096	4916.17470174353	4985.6433089414104	4874.8105672331403	4834.2092046592497	4518.4370802476997	4027.5285076251298	3723.0545738579199	3834.65316245337	3613.9515271667501	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	322	318	330	337	351	351	364	375	384	389	394	398	391	409	421	433	438	446	448	449	458	464	462	463	468	478	472	468	476	476	487	488	487	481	487	514	519	521	521	534	545	549	571	583	578	591	610	614	612	630	649	655	667	679	664	667	685	686	682	680	693	705	703	713	697	697	691	706	702	709	710	721	718	702	694	680	708	689	698	702	717	708	715	707	711	717	747	761	769	805	813	826	831	860	902	921	927	938	925	916	889	853	844	805	791	767	704	657	630	612	581	563	561	547	533	528	488	460	443	394	











fintech

		FinTech								23.4%																														Deal count		Deal value ($B)

																																2014		Fintech		31		221.9877498801		464		2288.5629575802

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Fintech		49		205.8324951237		487		2387.3409992898																																Value		TTM change		Relative score

				Fintech		Consumer Payments		169		20.5%		0.1678833554		0.208821142		46.6890891264		50.48138771		2.83		-3.0%		-1.5422658988								2014		Fintech		48		166.5456750064		499		2461.8186367134																														Annualized expected return**		23.4%		-0.9%		0.09

				Fintech		Capital Markets		182		21.1%		0.181931585		0.2126891626		43.6989371475		53.7499712947		2.55		-2.3%		-1.2007561936								2014		Fintech		41		233.4529392136		506		2602.133100122																														Total capital raised		$11.1B		-39.3%		-0.07

				Fintech		Alternative Lending		342		21.4%		0.1763097054		0.2225828297		43.3358233781		52.6147279095		4.05		-2.0%		-1.0529972894								2014		Fintech		55		390.6801655186		521		2804.7900249443																														New VC company fundings		456		-38.9%		0.64

				Fintech		Wealthtech		624		22.4%		0.1922888628		0.2316779722		41.1721299603		56.3403841227		2.49		-1.0%		-0.5320696915								2014		Fintech		64		306.7798782194		543		2939.8247637822																														Median pre-money valuation		$34.1M		+6.1%		-0.29

				Fintech		Regtech		138		23.6%		0.2013403233		0.2650746649		37.9611671848		59.9610624606		2.08		+0.2%		0.0899696011								2014		Fintech		47		180.684952978		557		3046.7452778971																														Share of published patents		1.6%		+0.1%		0.13

				Fintech		Payments		343		24.6%		0.2175477932		0.2595846404		35.6369585574		61.5231884687		2.84		+1.2%		0.6016135225								2014		Fintech		69		411.3119812249		592		3149.1967296967																														Top-ranked investor participation		14.4%		-2.6%		-1.35

				Fintech		Financial services infrastructure		339		24.7%		0.2176348289		0.2711971414		35.1806422459		61.9122725565		2.91		+1.3%		0.6544582065								2014		Fintech		72		443.5864611241		625		3472.6223489244																														Median employee growth		10.0%		-23.3%		-0.26

				Fintech		CFO Stack		346		25.1%		0.2234417003		0.2715021405		34.3417320772		63.0848032032		2.57		+1.7%		0.8656262356								2014		Fintech		55		238.275789459		653		3573.241347041

				Fintech		Credit and Banking		168		25.4%		0.2263344971		0.2676501532		34.983035483		60.306217524		4.71		+2.0%		1.0436964414								2014		Fintech		67		499.5430787303		665		3879.733425157

				Fintech		Commercial Finance		122		25.5%		0.2348157404		0.264380511		34.4580197432		60.3070588683		5.23		+2.1%		1.0727250661								2015		Fintech		123		337.1546594506		721		3635.8358259287

																																2015		Fintech		61		315.6889043093		751		3729.5369803578

																																2015		Fintech		66		566.1608317898		768		4089.865317024

																																2015		Fintech		61		495.8863146931		781		4419.2059567106

																																2015		Fintech		69		368.1815784493		809		4553.9345959463

																																2015		Fintech		97		450.586489534		851		4613.8409199617

																																2015		Fintech		84		2458.8597639755		871		6765.9208057178

																																2015		Fintech		84		808.4488817897		908		7393.6847345295

																																2015		Fintech		78		634.9943493384		917		7617.367102643

																																2015		Fintech		84		522.4669481293		929		7696.2475896482

																																2015		Fintech		77		273.3450448508		951		7731.31684504

																																2015		Fintech		97		630.0613796388		981		7861.8351459486

																																2016		Fintech		127		1220.1440631925		985		8744.8245496904

																																2016		Fintech		71		295.9949240176		995		8725.1305693988

																																2016		Fintech		87		499.6614307745		1016		8658.6311683834

																																2016		Fintech		83		5007.5432701106		1038		13170.2881238009

																																2016		Fintech		82		426.3795118199		1051		13228.4860571715

																																2016		Fintech		106		1128.4186460143		1060		13906.3182136518

																																2016		Fintech		92		676.8293091423		1068		12124.2877588186

																																2016		Fintech		76		300.610151684		1060		11616.4490287129

																																2016		Fintech		101		1051.9429545904		1083		12033.3976339649

																																2016		Fintech		103		472.5086661966		1102		11983.4393520322

																																2016		Fintech		85		580.7156871707		1110		12290.8099943521

																																2016		Fintech		118		1003.8153093988		1131		12664.5639241121

																																2017		Fintech		172		564.4908928195		1176		12008.910753739

																																2017		Fintech		113		578.4126389919		1218		12291.3284687133

																																2017		Fintech		121		819.3305752223		1252		12610.9976131612

																																2017		Fintech		95		460.5332429255		1264		8063.9875859761

																																2017		Fintech		135		720.1179910725		1317		8357.7260652287

																																2017		Fintech		136		859.4965420939		1347		8088.8039613084

																																2017		Fintech		135		1039.2897930797		1390		8451.2644452457

																																2017		Fintech		108		581.6849914599		1422		8732.3392850217

																																2017		Fintech		135		1048.2686159327		1456		8728.6649463639

																																2017		Fintech		134		1138.4201763066		1487		9394.5764564739

																																2017		Fintech		135		869.1319110715		1537		9682.9926803747

																																2017		Fintech		128		1629.7446438514		1547		10308.9220148273

																																2018		Fintech		207		2196.9561953856		1582		11941.3873173934

																																2018		Fintech		130		1096.1706505446		1599		12459.1453289461

																																2018		Fintech		119		952.6125634766		1597		12592.4273172003

																																2018		Fintech		124		692.3651189011		1626		12824.259193176

																																2018		Fintech		138		951.3999544008		1629		13055.5411565043

																																2018		Fintech		145		1430.1487619647		1638		13626.1933763751

																																2018		Fintech		144		1324.3460988472		1647		13911.2496821427

																																2018		Fintech		152		1103.1371057489		1691		14432.7017964317

																																2018		Fintech		138		1843.7015978252		1694		15228.1347783243

																																2018		Fintech		143		1002.4119174701		1703		15092.1265194878

																																2018		Fintech		147		1281.9650674644		1715		15504.9596758807

																																2018		Fintech		172		2964.7138169679		1759		16839.9288489971

																																2019		Fintech		203		1045.9220522022		1755		15688.8947058138

																																2019		Fintech		108		1757.1907544071		1733		16349.9148096763

																																2019		Fintech		143		1158.8898868933		1757		16556.1921330931

																																2019		Fintech		159		767.2814248043		1792		16631.1084389962

																																2019		Fintech		147		1443.3752731208		1801		17123.0837577162

																																2019		Fintech		155		1833.9717317796		1811		17526.9067275311

																																2019		Fintech		139		1552.3387014893		1806		17754.8993301731

																																2019		Fintech		135		1129.5531313178		1789		17781.315355742

																																2019		Fintech		172		2304.070268846		1823		18241.6840267628

																																2019		Fintech		165		1387.0296404065		1845		18626.3017496993

																																2019		Fintech		139		1689.2170430847		1837		19033.5537253196

																																2019		Fintech		198		1584.8727206865		1863		17653.7126290382

																																2020		Fintech		249		1293.0940786902		1909		17900.8846555262

																																2020		Fintech		120		730.1607302462		1921		16873.8546313653

																																2020		Fintech		161		1047.174234212		1939		16762.1389786841

																																2020		Fintech		139		1239.8431546385		1919		17234.7007085183

																																2020		Fintech		138		1136.9912916951		1910		16928.3167270926

																																2020		Fintech		161		1008.9499714407		1916		16103.2949667537

																																2020		Fintech		151		1361.5740496391		1928		15912.5303149035

																																2020		Fintech		134		1000.421735519		1927		15783.3989191046

																																2020		Fintech		156		1854.9388543271		1911		15334.2675045857

																																2020		Fintech		156		1073.6387749465		1902		15020.8766391256

																																2020		Fintech		174		1452.2774509771		1937		14783.937047018

																																2020		Fintech		221		2033.4029273171		1960		15232.4672536487

																																2021		Fintech		274		1818.989384846		1985		15758.3625598044

																																2021		Fintech		170		1576.0296742504		2035		16604.2315038086

																																2021		Fintech		218		1790.5189650754		2092		17347.5762346719

																																2021		Fintech		229		2208.6263887419		2182		18316.3594687753

																																2021		Fintech		209		3067.0280313547		2253		20246.396208435

																																2021		Fintech		233		2702.0855598444		2325		21939.5317968387

																																2021		Fintech		233		3186.7788261381		2407		23764.7365733376

																																2021		Fintech		241		3003.4430898955		2514		25767.7579277141

																																2021		Fintech		254		3566.105922788		2612		27478.924996175

																																2021		Fintech		230		3713.7039390368		2686		30118.9901602654

																																2021		Fintech		222		3642.5164303633		2734		32309.2291396516

																																2021		Fintech		258		2734.6561854812		2771		33010.4823978156

																																2022		Fintech		272		3066.4625205113		2769		34257.9555334809

																																2022		Fintech		193		2777.5007192966		2792		35459.4265785271

																																2022		Fintech		258		3236.1932278632		2832		36905.1008413149

																																2022		Fintech		236		3440.4915786886		2839		38136.9660312616

																																2022		Fintech		183		3131.6371286826		2813		38201.5751285895

																																2022		Fintech		187		1639.6514767252		2767		37139.1410454703

																																2022		Fintech		154		1214.2918271528		2688		35166.6540464851

																																2022		Fintech		159		1840.5691198322		2606		34003.7800764217

																																2022		Fintech		166		1957.8615949363		2518		32395.53574857

																																2022		Fintech		181		1755.2559872771		2469		30437.0877968103

																																2022		Fintech		171		1687.2224184404		2418		28481.7937848874

																																2022		Fintech		167		1059.0673321326		2327		26806.2049315388

																																2023		Fintech		147		774.8502078139		2202		24514.5926188414

																																44958.0		Fintech		129		701.894332879		2138		22438.9862324238

																																44986.0		Fintech		158		1510.7595439217		2038		20713.5525484823

																																45017.0		Fintech		143		1826.1348948475		1945		19099.1958646411

																																45047.0		Fintech		123		855.5299751438		1885		16823.0887111023

																																45078.0		Fintech		140		904.6115551668		1838		16088.048789544

																																45108.0		Fintech		123		871.2020469828		1807		15744.959009374

																																45139.0		Fintech		106		847.0196374433		1754		14751.4095269852

																																45170.0		Fintech		122		1031.0858345746		1710		13824.6337666234

																																45200.0		Fintech		54		625.419905744		1583		12694.7976850903

																																45231.0		Fintech		60		497.3519898621		1472		11504.9272565119

																																45261.0		Fintech		49		559.4594066531		1354		11005.3193310324

																																45292.0		Fintech		3		6.1		1210		10236.5691232185
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foodtech

		FoodTech								20.7%																														Deal count		Deal value ($B)

																																2014		Foodtech		22		110.6389091283		230		619.8411781437

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Foodtech		21		81.5189939028		238		671.2135497702																																Value		TTM change		Relative score

				Foodtech		Bio-engineered foods		185		16.5%		0.1216690605		0.1683291		55.1479955647		42.3291982796		2.52		-4.2%		-1.7490437542								2014		Foodtech		26		187.248162084		255		839.177671014																														Annualized expected return**		20.8%		-0.8%		-0.98

				Foodtech		eCommerce		414		19.5%		0.1584780085		0.1978126219		48.8278930318		48.6829348784		2.49		-1.2%		-0.5026115681								2014		Foodtech		36		122.199874418		277		887.2361250347																														Total capital raised		$4.6B		-43.0%		-0.52

				Foodtech		Discovery & review		113		20.8%		0.160360437		0.213776481		46.5310409171		48.9639719076		4.50		+0.1%		0.0400505079								2014		Foodtech		30		93.0594078588		289		911.8892067099																														New VC company fundings		133		-69.2%		-0.73

				Foodtech		Food Production		155		22.0%		0.1909540478		0.2205814576		42.9803166193		53.1281228982		3.89		+1.3%		0.5443159544								2014		Foodtech		25		126.8119596079		299		985.7547838703																														Median pre-money valuation		$31.3M		+30.2%		0.44

				Foodtech		Alt-proteins		319		22.6%		0.1980662467		0.2378505244		42.9484914769		52.5924348384		4.46		+2.0%		0.819194776								2014		Foodtech		18		73.1030104768		296		1019.5932228565																														Share of published patents		3.8%		+0.1%		0.27

				Foodtech		Restaurant & Retail Tech		299		22.7%		0.1903290569		0.2364582966		40.9477464489		55.4877260229		3.56		+2.0%		0.8480940839								2014		Foodtech		37		104.375455816		310		1056.3264246333																														Top-ranked investor participation		9.1%		-1.1%		-0.21

																																2014		Foodtech		26		50.6158836438		314		1066.3186199764																														Median employee growth		9.1%		-15.3%		-0.47

																																2014		Foodtech		26		165.2490673848		322		1194.2464189373

																																2014		Foodtech		31		44.268082313		331		1191.0639573876

																																2015		Foodtech		62		190.3757142576		360		1349.4645208919

																																2015		Foodtech		32		137.6514141503		370		1376.4770259139

																																2015		Foodtech		43		240.6283109639		392		1535.586342975

																																2015		Foodtech		36		172.4558706819		402		1520.7940515729

																																2015		Foodtech		42		90.203922066		408		1488.7980992209

																																2015		Foodtech		56		223.7745480826		434		1619.5132394446

																																2015		Foodtech		52		542.7203390515		461		2035.4216188882

																																2015		Foodtech		43		151.3188960415		486		2113.637504453

																																2015		Foodtech		35		95.1963715843		484		2104.4584202213

																																2015		Foodtech		41		97.9538538179		499		2151.7963903954

																																2015		Foodtech		46		115.731011727		519		2102.2783347376

																																2015		Foodtech		46		181.0091755812		534		2239.0194280058

																																2016		Foodtech		84		259.9257614503		556		2308.5694751985

																																2016		Foodtech		42		163.8481965108		566		2334.766257559

																																2016		Foodtech		35		65.7619240082		558		2159.8998706033

																																2016		Foodtech		54		193.5275369184		576		2180.9715368398

																																2016		Foodtech		41		139.7298937979		575		2230.4975085717

																																2016		Foodtech		51		228.3908839868		570		2235.1138444759

																																2016		Foodtech		41		154.7684046306		559		1847.1619100549

																																2016		Foodtech		61		369.8719080434		577		2065.7149220568

																																2016		Foodtech		51		194.6816847966		593		2165.2002352691

																																2016		Foodtech		48		215.7370013509		600		2282.9833828021

																																2016		Foodtech		49		208.6761747323		603		2375.9285458074

																																2016		Foodtech		61		150.9455038399		618		2345.8648740661

																																2017		Foodtech		84		161.8976099343		618		2247.83672255

																																2017		Foodtech		46		97.0981992622		622		2181.0867253013

																																2017		Foodtech		53		298.219536886		640		2413.5443381792

																																2017		Foodtech		52		265.5185619636		638		2485.5353632243

																																2017		Foodtech		55		381.6551353089		652		2727.4606047353

																																2017		Foodtech		74		466.9396159751		675		2966.0093367236

																																2017		Foodtech		50		238.843702775		684		3050.084634868

																																2017		Foodtech		53		200.3575736639		676		2880.5703004884

																																2017		Foodtech		63		288.9352375996		688		2974.8238532915

																																2017		Foodtech		44		302.7620592799		684		3061.8489112205

																																2017		Foodtech		56		196.5580920551		691		3049.7308285433

																																2017		Foodtech		66		339.0790174275		696		3237.8643421309

																																2018		Foodtech		119		469.5214727151		731		3545.4882049118

																																2018		Foodtech		45		149.2976075372		730		3597.6876131868

																																2018		Foodtech		58		177.2195112215		735		3476.6875875223

																																2018		Foodtech		59		213.2362053332		742		3424.4052308919

																																2018		Foodtech		67		314.0303791424		754		3356.7804747254

																																2018		Foodtech		77		365.6850459354		757		3255.5259046857

																																2018		Foodtech		62		346.5888490915		769		3363.2710510022

																																2018		Foodtech		86		1033.6223766926		802		4196.535854031

																																2018		Foodtech		75		284.2637758445		814		4191.8643922758

																																2018		Foodtech		82		590.5001101556		852		4479.6024431516

																																2018		Foodtech		66		603.5566264623		862		4886.6009775587

																																2018		Foodtech		107		553.4966350879		903		5101.0185952192

																																2019		Foodtech		155		1038.8598043703		939		5670.3569268744

																																2019		Foodtech		61		1256.5375430646		955		6777.5968624019

																																2019		Foodtech		67		618.1500043988		964		7218.5273555791

																																2019		Foodtech		72		368.7827743248		977		7374.0739245708

																																2019		Foodtech		84		323.5752393404		994		7383.6187847688

																																2019		Foodtech		71		548.8177048347		988		7566.7514436681

																																2019		Foodtech		91		586.1513459652		1017		7806.3139405418

																																2019		Foodtech		77		296.6265068434		1008		7069.3180706926

																																2019		Foodtech		76		461.8709035232		1009		7246.9251983714

																																2019		Foodtech		78		671.4814283422		1005		7327.906516558

																																2019		Foodtech		71		429.4885144987		1010		7153.8384045943

																																2019		Foodtech		87		459.7704574981		990		7060.1122270045

																																2020		Foodtech		127		531.0163539698		962		6552.2687766039

																																2020		Foodtech		73		340.2013342718		974		5635.9325678111

																																2020		Foodtech		75		474.7449739835		982		5492.5275373958

																																2020		Foodtech		85		661.6142560883		995		5785.3590191593

																																2020		Foodtech		71		292.5662185092		982		5754.3499983281

																																2020		Foodtech		78		333.6885668123		989		5539.2208603056

																																2020		Foodtech		92		574.2375910297		990		5527.3071053701

																																2020		Foodtech		90		348.075519607		1003		5578.7561181337

																																2020		Foodtech		91		323.630129716		1018		5440.5153443265

																																2020		Foodtech		90		741.733957277		1030		5510.7678732613

																																2020		Foodtech		100		498.9009166241		1059		5580.1802753867

																																2020		Foodtech		125		461.5157198513		1097		5581.92553774

																																2021		Foodtech		157		718.1387132561		1127		5769.0478970263

																																2021		Foodtech		118		3730.6214042795		1172		9159.467967034

																																2021		Foodtech		143		1236.8325446345		1240		9921.555537685

																																2021		Foodtech		139		700.7450349697		1294		9960.6863165664

																																2021		Foodtech		112		770.7608044203		1335		10438.8809024776

																																2021		Foodtech		130		1465.3940556305		1387		11570.5863912958

																																2021		Foodtech		152		1191.2205535413		1447		12187.5693538075

																																2021		Foodtech		127		1374.2240279822		1484		13213.7178621827

																																2021		Foodtech		136		884.1332223661		1529		13774.2209548327

																																2021		Foodtech		146		881.6396510664		1585		13914.1266486222

																																2021		Foodtech		162		1700.6942903793		1647		15115.9200223774

																																2021		Foodtech		142		2624.68025648		1664		17279.0845590061

																																2022		Foodtech		139		1656.6033795629		1646		18217.5492253129

																																2022		Foodtech		103		962.8717432156		1631		15449.799564249

																																2022		Foodtech		146		1450.1597507496		1634		15663.1267703641

																																2022		Foodtech		128		1132.7111582163		1623		16095.0928936107

																																2022		Foodtech		115		511.1024882204		1626		15835.4345774108

																																2022		Foodtech		121		1205.8423747783		1617		15575.8828965586

																																2022		Foodtech		89		353.8517279508		1554		14738.5140709681

																																2022		Foodtech		91		327.8364019904		1518		13692.1264449763

																																2022		Foodtech		98		801.347871125		1480		13609.3410937352

																																2022		Foodtech		72		441.4215164064		1406		13169.1229590752

																																2022		Foodtech		84		397.9555395643		1328		11866.3842082601

																																2022		Foodtech		89		368.0272144815		1275		9609.7311662616

																																2023		Foodtech		78		607.3051335501		1214		8560.4329202487

																																44958.0		Foodtech		58		309.5388405449		1169		7907.100017578

																																44986.0		Foodtech		49		259.8075791279		1072		6716.7478459563

																																45017.0		Foodtech		70		488.7434961122		1014		6072.7801838522

																																45047.0		Foodtech		80		409.4790178695		979		5971.1567135013

																																45078.0		Foodtech		59		248.05186747		917		5013.366206193

																																45108.0		Foodtech		63		349.8860795779		891		5009.40055782

																																45139.0		Foodtech		38		213.0394928934		838		4894.6036487231

																																45170.0		Foodtech		42		301.4949866416		782		4394.7507642396

																																45200.0		Foodtech		31		209.0209460582		741		4162.3501938914

																																45231.0		Foodtech		31		137.0390041915		688		3901.4336585187

																																45261.0		Foodtech		21		84.1161540858		620		3617.5225981229

																																45292.0		Foodtech		2		1		544		3011.2174645728
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gaming

		Gaming																																						Deal count		Deal value ($B)

																																2014		Gaming		9		56.5141517342		171		807.4692197764

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Gaming		22		178.6096916013		184		957.0735374761																																Value		TTM change		Relative score

				Gaming		Access		101		23.1%		0.1983541285		0.2453890609		41.2597213051		56.4501198346		2.29		-1.1%		-0.7585111129								2014		Gaming		9		16.0317784874		184		949.0365600799																														Annualized expected return**		24.0%		-0.6%		0.34

				Gaming		Content		456		23.6%		0.1994104465		0.2508020118		39.0896911636		57.9845400702		2.93		-0.6%		-0.4090583389								2014		Gaming		23		124.7318545059		195		1037.5600249248																														Total capital raised		$2.7B		-56.9%		-2.20

				Gaming		Experience		100		23.7%		0.2151929993		0.2432512665		39.5867328644		58.4660433822		1.95		-0.4%		-0.3038308876								2014		Gaming		20		81.9401981146		202		1051.251954635																														New VC company fundings		117		-68.4%		-0.70

				Gaming		Development		134		26.3%		0.238279917		0.269593901		33.5406058131		61.7786964594		4.68		+2.1%		1.4714003394								2014		Gaming		23		62.4550324938		214		1052.0980355168																														Median pre-money valuation		$30.4M		-16.0%		-1.31

																																2014		Gaming		12		44.7983915719		217		1065.8926802102																														Share of published patents		1.5%		-0.5%		-0.99

																																2014		Gaming		21		76.982440099		221		1116.1167095142																														Top-ranked investor participation		10.1%		+1.1%		1.53

																																2014		Gaming		15		20.1060831552		216		1088.9324538131																														Median employee growth		5.0%		-23.8%		-1.39

																																2014		Gaming		21		83.5934908632		222		1079.6328020645

																																2014		Gaming		30		183.9735324001		235		1137.4312123971

																																2015		Gaming		36		138.5913213833		241		1068.3279664099

																																2015		Gaming		27		98.5048548827		259		1110.3186695584

																																2015		Gaming		23		84.1769851346		260		1015.8859630917

																																2015		Gaming		24		40.9830239341		275		1040.8372085385

																																2015		Gaming		21		109.8554239336		273		1025.9607779662

																																2015		Gaming		30		162.8468156893		283		1106.8673955409

																																2015		Gaming		28		225.4654377942		288		1269.8778008413

																																2015		Gaming		38		178.6511270159		314		1403.7305362853

																																2015		Gaming		29		113.7650491968		322		1440.513145383

																																2015		Gaming		16		79.7972449252		323		1500.2043071529

																																2015		Gaming		29		237.4586098875		331		1654.0694261772

																																2015		Gaming		22		84.642770725		323		1554.7386645021

																																2016		Gaming		28		58.4386647346		315		1474.5860078535

																																2016		Gaming		19		382.4566362219		307		1758.5377891927

																																2016		Gaming		20		207.1833606975		304		1881.5441647556

																																2016		Gaming		24		62.0288618142		304		1902.5900026356

																																2016		Gaming		20		35.7704326946		303		1828.5050113966

																																2016		Gaming		28		87.7843637631		301		1753.4425594704

																																2016		Gaming		30		127.355068949		303		1655.3321906251

																																2016		Gaming		26		87.9391417993		291		1564.6202054085

																																2016		Gaming		31		180.9081348074		293		1631.7632910192

																																2016		Gaming		27		73.3918371887		304		1625.3578832827

																																2016		Gaming		26		37.4858115264		301		1425.3850849216

																																2016		Gaming		30		87.9060158996		309		1428.6483300962

																																2017		Gaming		31		114.9339219534		312		1485.143587315

																																2017		Gaming		25		148.1762194791		318		1250.8631705722

																																2017		Gaming		25		63.0840000348		323		1106.7638099095

																																2017		Gaming		24		130.6380253721		323		1175.3729734674

																																2017		Gaming		37		1044.0380308829		340		2183.6405716558

																																2017		Gaming		23		103.31562513		335		2199.1718330227

																																2017		Gaming		32		131.6120354657		337		2203.4287995395

																																2017		Gaming		34		144.9846712154		345		2260.4743289555

																																2017		Gaming		36		163.9958950924		350		2243.5620892405

																																2017		Gaming		25		53.6665531169		348		2223.8368051688

																																2017		Gaming		27		270.9141869466		349		2457.2651805891

																																2017		Gaming		37		110.4083158442		356		2479.7674805337

																																2018		Gaming		37		48.0782867627		362		2412.911845343

																																2018		Gaming		16		78.4942928272		353		2343.2299186911

																																2018		Gaming		36		646.491873554		364		2926.6377922103

																																2018		Gaming		30		161.974827674		370		2957.9745945123

																																2018		Gaming		28		92.2391718437		361		2006.1757354731

																																2018		Gaming		37		81.5147512739		375		1984.374861617

																																2018		Gaming		34		153.5101607462		377		2006.2729868975

																																2018		Gaming		31		69.76847273		374		1931.0567884121

																																2018		Gaming		28		162.0474115966		366		1929.1083049162

																																2018		Gaming		25		98.0145509548		366		1973.4563027542

																																2018		Gaming		36		132.7457587926		375		1835.2878746001

																																2018		Gaming		31		106.7521980088		369		1831.6317567647

																																2019		Gaming		46		129.8446929867		378		1913.3981629887

																																2019		Gaming		31		180.05558414		393		2014.9594543015

																																2019		Gaming		40		139.3695722133		397		1507.8371529608

																																2019		Gaming		42		194.1687393391		409		1540.0310646259

																																2019		Gaming		26		104.1353807766		407		1551.9272735587

																																2019		Gaming		27		117.5600061459		397		1587.9725284307

																																2019		Gaming		40		193.7001454218		403		1628.1625131063

																																2019		Gaming		35		180.0670968347		407		1738.4611372111

																																2019		Gaming		32		91.1390780005		411		1667.552803615

																																2019		Gaming		48		327.91078883		434		1897.4490414901

																																2019		Gaming		34		217.412057796		432		1982.1153404936

																																2019		Gaming		43		158.6543862963		444		2034.0175287811

																																2020		Gaming		56		262.438984343		454		2166.6118201373

																																2020		Gaming		30		59.9556294569		453		2046.5118654542

																																2020		Gaming		45		207.6502382521		458		2114.792531493

																																2020		Gaming		36		81.2887718617		452		2001.9125640156

																																2020		Gaming		34		177.5049066546		460		2075.2820898936

																																2020		Gaming		41		114.6767652873		474		2072.398849035

																																2020		Gaming		31		80.2598573909		465		1958.9585610041

																																2020		Gaming		42		270.0054114561		472		2048.8968756254

																																2020		Gaming		50		322.6406210716		490		2280.3984186965

																																2020		Gaming		33		123.7132638761		475		2076.2008937426

																																2020		Gaming		31		186.0871136831		472		2044.8759496297

																																2020		Gaming		52		352.8892792784		481		2239.1108426118

																																2021		Gaming		55		484.2362353527		480		2460.9080936215

																																2021		Gaming		54		242.9201681023		504		2643.8726322669

																																2021		Gaming		77		851.4189900735		536		3287.6413840883

																																2021		Gaming		60		400.6641862684		560		3607.0167984949

																																2021		Gaming		73		555.9927217693		599		3985.5046136096

																																2021		Gaming		68		580.9380294002		626		4451.7658777225

																																2021		Gaming		56		427.0313531419		651		4798.5373734735

																																2021		Gaming		70		557.2330125606		679		5085.764974578

																																2021		Gaming		66		1185.58578981		695		5948.7101433164

																																2021		Gaming		90		657.9345930019		752		6482.9314724422

																																2021		Gaming		105		1675.9297117245		826		7972.7740704836

																																2021		Gaming		124		799.3395357646		898		8419.2243269697

																																2022		Gaming		118		959.7974216721		961		8894.7855132891

																																2022		Gaming		93		759.1556024278		1000		9411.0209476146

																																2022		Gaming		106		931.5495891063		1029		9491.1515466474

																																2022		Gaming		82		2670.5474003959		1051		11761.0347607749

																																2022		Gaming		81		819.582674589		1059		12024.6247135946

																																2022		Gaming		75		749.9915423455		1066		12193.6782265399

																																2022		Gaming		67		602.2898659799		1077		12368.9367393779

																																2022		Gaming		58		885.4473486775		1065		12697.1510754948

																																2022		Gaming		66		603.4089935551		1065		12114.97427924

																																2022		Gaming		50		458.8653789544		1025		11915.9050651924

																																2022		Gaming		40		407.5214296207		960		10647.4967830886

																																2022		Gaming		32		136.3830380416		868		9984.5402853657

																																2023		Gaming		43		215.3554683056		793		9240.0983319992

																																44958.0		Gaming		38		139.5069870344		738		8620.4497166058

																																44986.0		Gaming		41		210.108099124		673		7899.0082266235

																																45017.0		Gaming		35		587.3340950804		626		5815.794921308

																																45047.0		Gaming		35		115.1371120331		580		5111.3493587521

																																45078.0		Gaming		28		215.8907815456		533		4577.2485979522

																																45108.0		Gaming		36		282.3997501927		502		4257.358482165

																																45139.0		Gaming		38		207.6363652745		482		3579.547498762

																																45170.0		Gaming		24		196.6194505317		440		3172.7579557386

																																45200.0		Gaming		21		201.1791976445		411		2915.0717744287

																																45231.0		Gaming		14		111.8780089871		385		2619.4283537951

																																45261.0		Gaming		10		75.4813332646		363		2558.5266490182

																																45292.0		Gaming		0		0		320		2343.1711807126
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IoT

		IoT																																						Deal count		Deal value ($B)

																																2014		IoT		27		91.5764429102		385		1378.1326778785

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										2014		IoT		41		166.6619158344		408		1270.4637121928																																Value		TTM change		Relative score

				IoT		Connected Buildings		218		17.2%		0.1169009543		0.1748749984		52.1372491865		44.7114701227		+315.1%		-0.0										2014		IoT		46		249.2029505771		428		1428.2946093264																														Average expected IRR (Z-Score)		-0.0		-0.1		-0.03

				IoT		IoT Hardware		192		18.8%		0.1303587445		0.1877044659		47.9530824923		48.099954085		+394.7%		-0.0										2014		IoT		41		200.8327065191		445		1518.3944062635																														Total capital raised		$4.5B		-36.6%		0.25

				IoT		Connected services		254		20.0%		0.1545435388		0.2024902294		46.7474005335		49.8128714649		+344.0%		-0.0										2014		IoT		41		119.6259898319		466		1541.4873642712																														New VC company fundings		39		-72.0%		-0.86

				IoT		Industrial Internet of Things		288		21.7%		0.1730593227		0.2354424379		40.8853815396		56.1583540851		+295.6%		+0.0										2014		IoT		48		220.2426759078		482		1686.607256734																														Median pre-money valuation		$40.5M		+20.7%		0.81

				IoT		IoT Software		248		22.6%		0.1881783645		0.2452998379		39.6299775701		57.4511012756		+291.9%		+0.0										2014		IoT		45		176.3927130115		501		1748.2196458707																														Share of published patents		14.6%		-0.2%		-0.45

																																2014		IoT		61		146.8657430504		530		1845.6039986983																														Top-ranked investor participation		6.3%		-2.2%		-1.06

																																2014		IoT		59		229.8196426532		546		1946.770252746																														Median employee growth		5.4%		-6.4%		-1.30

																																2014		IoT		54		180.9470941457		564		2033.1960082788

																																2014		IoT		74		235.8360847475		593		2106.1681249802

																																2015		IoT		96		224.6544346553		633		2242.658393844

																																2015		IoT		39		83.0930589807		645		2234.1750099145

																																2015		IoT		67		332.464127203		671		2399.9772212831

																																2015		IoT		70		151.5520695207		695		2302.3263402268

																																2015		IoT		63		197.7793361249		717		2299.2729698326

																																2015		IoT		77		306.569024499		753		2486.2160044996

																																2015		IoT		70		318.0845993749		775		2584.0579279667

																																2015		IoT		66		277.5984561769		796		2685.2636711321

																																2015		IoT		77		170.6744882014		812		2709.0724162831

																																2015		IoT		78		390.7954072463		831		2870.0481808763

																																2015		IoT		81		379.3686074538		858		3068.4696941844

																																2015		IoT		105		367.8318429958		889		3200.4654524327

																																2016		IoT		114		299.9302347395		907		3275.7412525169

																																2016		IoT		63		185.3262789888		931		3377.974472525

																																2016		IoT		87		305.3807334307		951		3350.8910787526

																																2016		IoT		101		453.1987429346		982		3652.5377521665

																																2016		IoT		63		229.0033711394		982		3683.761787181

																																2016		IoT		92		302.980213108		997		3680.1729757901

																																2016		IoT		75		427.5048917907		1002		3789.5932682059

																																2016		IoT		86		251.6460214234		1022		3763.6408334524

																																2016		IoT		94		331.3221066954		1039		3924.2884519464

																																2016		IoT		100		284.2652791828		1061		3817.7583238829

																																2016		IoT		77		238.7755011302		1057		3677.1652175592

																																2016		IoT		100		345.336838665		1052		3654.6702132284

																																2017		IoT		153		317.6487521043		1091		3672.3887305932

																																2017		IoT		67		183.6496421965		1095		3670.7120938009

																																2017		IoT		97		272.7683083316		1105		3638.0996687019

																																2017		IoT		79		374.7973413404		1083		3559.6982671077

																																2017		IoT		111		384.7392098577		1131		3715.434105826

																																2017		IoT		115		541.0876172558		1154		3953.5415099738

																																2017		IoT		78		953.4351641446		1157		4479.4717823276

																																2017		IoT		118		634.9533387042		1189		4862.7790996084

																																2017		IoT		102		522.6007078155		1197		5054.0577007285

																																2017		IoT		112		645.9342995214		1209		5415.726721067

																																2017		IoT		129		453.3247510291		1261		5630.275970966

																																2017		IoT		126		649.2744192294		1287		5934.2135515303

																																2018		IoT		167		511.4475286774		1301		6128.0123281035

																																2018		IoT		88		563.3431611266		1322		6507.7058470336

																																2018		IoT		121		563.9857504983		1346		6798.9232892003

																																2018		IoT		105		384.4112925733		1372		6808.5372404332

																																2018		IoT		134		564.01651719		1395		6987.8145477655

																																2018		IoT		141		641.9814389945		1421		7088.7083695042

																																2018		IoT		137		687.1083670707		1480		6822.3815724303

																																2018		IoT		122		499.2496862154		1484		6686.6779199415

																																2018		IoT		107		660.086642173		1489		6824.163854299

																																2018		IoT		120		669.4026443684		1497		6847.632199146

																																2018		IoT		109		496.3809163988		1477		6890.6883645158

																																2018		IoT		133		2545.9943816931		1484		8787.4083269795

																																2019		IoT		157		618.4946490079		1474		8894.4554473099

																																2019		IoT		92		1060.4059429075		1478		9391.5182290909

																																2019		IoT		109		550.2232642893		1466		9377.7557428819

																																2019		IoT		107		553.0699186042		1468		9546.4143689128

																																2019		IoT		101		684.8131803661		1435		9667.2110320889

																																2019		IoT		113		783.5523965741		1407		9808.7819896686

																																2019		IoT		114		726.4530523994		1384		9848.1266749973

																																2019		IoT		82		547.5690788993		1344		9896.4460676812

																																2019		IoT		119		523.5616325823		1356		9759.9210580905

																																2019		IoT		116		606.2300846519		1352		9696.7484983741

																																2019		IoT		107		646.7212026113		1350		9847.0887845866

																																2019		IoT		122		643.4635113961		1339		7944.5579142895

																																2020		IoT		144		559.2695486982		1326		7885.3328139798

																																2020		IoT		76		678.2722482534		1310		7503.1991193257

																																2020		IoT		111		794.0333332409		1312		7747.0091882773

																																2020		IoT		95		683.9686113623		1300		7877.9078810353

																																2020		IoT		66		722.3329396837		1265		7915.4276403529

																																2020		IoT		103		423.4306639316		1255		7555.3059077104

																																2020		IoT		104		439.8955922541		1245		7268.748447565

																																2020		IoT		79		524.0822681575		1242		7245.2616368232

																																2020		IoT		107		1366.7771907313		1230		8088.4771949722

																																2020		IoT		107		855.4459836396		1221		8337.6930939599

																																2020		IoT		86		539.4295409658		1200		8230.4014323144

																																2020		IoT		128		727.7759773262		1206		8314.7138982445

																																2021		IoT		138		701.2636717604		1200		8456.7080213067

																																2021		IoT		81		696.3675331564		1205		8474.8033062097

																																2021		IoT		125		943.2440828673		1219		8624.0140558361

																																2021		IoT		100		975.7955258256		1224		8915.8409702995

																																2021		IoT		112		636.1479095395		1270		8829.6559401552

																																2021		IoT		109		975.229137289		1276		9381.4544135126

																																2021		IoT		109		660.0838526888		1281		9601.6426739473

																																2021		IoT		122		1160.6586837059		1324		10238.2190894957

																																2021		IoT		133		1069.7307236797		1350		9941.1726224441

																																2021		IoT		106		568.0741073024		1349		9653.8007461069

																																2021		IoT		87		1068.6865957893		1350		10183.0578009304

																																2021		IoT		125		864.0577680488		1347		10319.339591653

																																2022		IoT		91		1315.8443791876		1300		10933.9202990802

																																2022		IoT		88		872.8670100097		1307		11110.4197759335

																																2022		IoT		81		715.038498672		1263		10882.2141917382

																																2022		IoT		60		642.5810715271		1223		10548.9997374397

																																2022		IoT		63		500.6910085115		1174		10413.5428364117

																																2022		IoT		58		574.2857930208		1123		10012.5994921434

																																2022		IoT		56		452.168166854		1070		9804.6838063087

																																2022		IoT		64		562.8802756328		1012		9206.9053982355

																																2022		IoT		54		761.901704067		933		8899.0763786229

																																2022		IoT		69		480.7425145357		896		8811.7447858562

																																2022		IoT		49		325.7327273308		858		8068.7909173977

																																2022		IoT		59		459.635524064		792		7664.3686734128

																																2023		IoT		47		497.8682354398		748		6846.392529665

																																44958.0		IoT		30		158.2745397057		690		6131.8000593611

																																44986.0		IoT		38		334.4643157567		647		5751.2258764458

																																45017.0		IoT		37		296.931219992		624		5405.5760249107

																																45047.0		IoT		40		281.5448737341		601		5186.4298901333

																																45078.0		IoT		61		1680.6258847747		604		6292.7699818873

																																45108.0		IoT		45		365.9624559202		593		6206.5642709534

																																45139.0		IoT		36		378.9305769403		565		6022.6145722609

																																45170.0		IoT		30		959.4798405494		541		6220.1927087432

																																45200.0		IoT		31		304.2027537177		503		6043.6529479253

																																45231.0		IoT		12		104.8491189064		466		5822.7693395009

																																45261.0		IoT		20		325.7302071949		427		5688.8640226318

																																45292.0		IoT		0		0		380		5190.995787192
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Connected Buildings	IoT Hardware	Connected services	Industrial Internet of Things	IoT Software	-2.8786180130309001E-2	-1.2663462213154999E-2	-3.9548897597416199E-4	1.6458049706006901E-2	2.5387081613431301E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1378.1326778784901	1270.4637121927799	1428.2946093263799	1518.3944062635401	1541.48736427119	1686.60725673396	1748.2196458706701	1845.6039986982801	1946.7702527460201	2033.19600827875	2106.16812498019	2242.6583938440299	2234.1750099145002	2399.9772212831299	2302.3263402267798	2299.2729698325902	2486.2160044996299	2584.05792796674	2685.2636711321102	2709.0724162831398	2870.0481808762802	3068.4696941843799	3200.4654524326602	3275.7412525168802	3377.9744725249702	3350.8910787526302	3652.53775216651	3683.7617871809898	3680.1729757900598	3789.5932682058801	3763.6408334523799	3924.2884519464001	3817.7583238828602	3677.1652175592399	3654.6702132283899	3672.3887305931898	3670.7120938009398	3638.0996687018501	3559.6982671076798	3715.4341058260002	3953.5415099737602	4479.4717823276096	4862.7790996084104	5054.0577007284501	5415.7267210670498	5630.2759709659504	5934.2135515303298	6128.0123281035003	6507.7058470335796	6798.9232892003001	6808.5372404331802	6987.8145477654798	7088.7083695041802	6822.3815724303204	6686.6779199415196	6824.1638542990304	6847.6321991459999	6890.6883645157604	8787.4083269795101	8894.4554473099306	9391.5182290908906	9377.75574288188	9546.4143689127704	9667.2110320889406	9808.7819896685596	9848.1266749972892	9896.4460676811905	9759.9210580905292	9696.7484983740906	9847.0887845865509	7944.5579142895003	7885.3328139798396	7503.1991193256899	7747.0091882772704	7877.9078810353103	7915.4276403528802	7555.3059077103699	7268.7484475650199	7245.2616368232302	8088.4771949722299	8337.6930939598697	8230.4014323143692	8314.7138982445395	8456.7080213067002	8474.8033062097493	8624.0140558361309	8915.8409702994904	8829.6559401552404	9381.4544135126198	9601.64267394733	10238.2190894957	9941.1726224440899	9653.8007461068792	10183.057800930401	10319.339591653001	10933.9202990802	11110.4197759335	10882.2141917382	10548.999737439701	10413.5428364117	10012.599492143399	9804.6838063086507	9206.9053982355399	8899.0763786228708	8811.74478585621	8068.7909173976796	7664.3686734128196	6846.3925296650004	6131.8000593610504	5751.2258764458402	5405.5760249107198	5186.4298901332904	6292.7699818872597	6206.5642709534204	6022.6145722608999	6220.1927087432296	6043.6529479252704	5822.76933950086	5688.8640226317802	5190.9957871919896	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	385	408	428	445	466	482	501	530	546	564	593	633	645	671	695	717	753	775	796	812	831	858	889	907	931	951	982	982	997	1002	1022	1039	1061	1057	1052	1091	1095	1105	1083	1131	1154	1157	1189	1197	1209	1261	1287	1301	1322	1346	1372	1395	1421	1480	1484	1489	1497	1477	1484	1474	1478	1466	1468	1435	1407	1384	1344	1356	1352	1350	1339	1326	1310	1312	1300	1265	1255	1245	1242	1230	1221	1200	1206	1200	1205	1219	1224	1270	1276	1281	1324	1350	1349	1350	1347	1300	1307	1263	1223	1174	1123	1070	1012	933	896	858	792	748	690	647	624	601	604	593	565	541	503	466	427	380	











mobility

		Mobility Tech																																						Deal count		Deal value ($B)

																																2/1/14		Mobility Tech		25		123.1065247034		256		1104.0233452721

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		Mobility Tech		26		100.2581551955		271		1176.1992583863																																Value		TTM change		Relative score

				Mobility Tech		Ridehailing		73		14.7%		0.0829160258		0.1250546318		57.1427954616		40.4940011607		+236.3%		-0.1										4/1/14		Mobility Tech		20		100.1378002126		273		1223.4224253535																														Average expected IRR (Z-Score)		-0.0		-0.2		-0.01

				Mobility Tech		Micromobility		103		20.0%		0.1543120966		0.1987319093		47.3574372659		48.1685103299		+447.4%		-0.0										5/1/14		Mobility Tech		27		117.0336348084		284		1310.7714481662																														Total capital raised		$3.9B		-36.1%		0.32

				Mobility Tech		Auto Commerce		85		21.4%		0.171363268		0.2268988254		43.3369783274		51.7581489632		+490.5%		-0.0										6/1/14		Mobility Tech		25		157.6916101289		292		1328.0033305916																														New VC company fundings		39		-1.1%		2.37

				Mobility Tech		Fleet Management & Connectivity		77		22.8%		0.1914269558		0.2409617041		35.8261300849		59.2597001935		+491.4%		+0.0										7/1/14		Mobility Tech		33		96.865562584		305		1333.7306024595																														Median pre-money valuation		$78.3M		+30.2%		-0.07

				Mobility Tech		Last-mile Delivery		52		23.6%		0.207491434		0.2320405314		33.9129939675		62.9915667626		+309.5%		+0.0										8/1/14		Mobility Tech		31		317.2281210607		319		1624.1461681673																														Share of published patents		9.9%		+0.3%		0.60

				Mobility Tech		Advanced Air Mobility		60		25.1%		0.2178257773		0.2475134086		33.9003745412		55.6022648612		+1049.7%		+0.0										9/1/14		Mobility Tech		37		217.4788181954		324		1700.4286852533																														Top-ranked investor participation		8.0%		-1.9%		-0.85

				Mobility Tech		Electric Vehicles		116		25.2%		0.2240414538		0.2564443412		34.3041685161		56.1857709134		+951.0%		+0.0										10/1/14		Mobility Tech		35		252.6863617679		342		1895.4111714748																														Median employee growth		11.8%		-13.2%		0.13

				Mobility Tech		Autonomous Driving		83		25.4%		0.2172985813		0.2789533263		30.7857995981		59.1029525491		+1011.1%		+0.0										11/1/14		Mobility Tech		28		324.6811773393		353		2161.6986484682

																																12/1/14		Mobility Tech		43		201.9198267855		363		2206.8599711576

																																1/1/15		Mobility Tech		77		465.5946367997		407		2474.6822295813

																																2/1/15		Mobility Tech		29		221.9899490927		411		2573.5656539706

																																3/1/15		Mobility Tech		45		240.4931765622		430		2713.8006753374

																																4/1/15		Mobility Tech		39		259.0202972353		449		2872.6831723601

																																5/1/15		Mobility Tech		34		232.5369357597		456		2988.1864733114

																																6/1/15		Mobility Tech		49		394.5391075111		480		3225.0339706936

																																7/1/15		Mobility Tech		52		837.1332773663		499		3965.301685476

																																8/1/15		Mobility Tech		43		304.3993827396		511		3952.4729471548

																																9/1/15		Mobility Tech		52		3235.2982489071		526		6970.2923778665

																																10/1/15		Mobility Tech		50		255.126410682		541		6972.7324267806

																																11/1/15		Mobility Tech		55		499.9536524557		568		7148.004901897

																																12/1/15		Mobility Tech		56		346.0004757821		581		7292.0855508936

																																1/1/16		Mobility Tech		69		322.3700808053		573		7148.8609948992

																																2/1/16		Mobility Tech		36		286.5743977148		580		7213.4454435213

																																3/1/16		Mobility Tech		46		433.7340852706		581		7406.6863522297

																																4/1/16		Mobility Tech		61		404.2904085239		603		7551.9564635182

																																5/1/16		Mobility Tech		48		441.2406946602		617		7760.6602224188

																																6/1/16		Mobility Tech		59		1782.551834266		627		9148.6729491737

																																7/1/16		Mobility Tech		45		442.0914182764		620		8753.6310900838

																																8/1/16		Mobility Tech		57		504.1374851302		634		8953.3691924744

																																9/1/16		Mobility Tech		55		462.0371365759		637		6180.1080801433

																																10/1/16		Mobility Tech		53		491.4911691076		640		6416.4728385689

																																11/1/16		Mobility Tech		56		1119.9875136072		641		7036.5066997203

																																12/1/16		Mobility Tech		65		507.1039974364		650		7197.6102213746

																																1/1/17		Mobility Tech		67		1028.5577443967		648		7903.797884966

																																2/1/17		Mobility Tech		47		421.2347578498		659		8038.458245101

																																3/1/17		Mobility Tech		64		628.0185249404		677		8232.7426847708

																																4/1/17		Mobility Tech		66		703.5736125126		682		8532.0258887595

																																5/1/17		Mobility Tech		63		677.9195007512		697		8768.7046948504

																																6/1/17		Mobility Tech		71		983.1153033017		709		7969.2681638861

																																7/1/17		Mobility Tech		68		737.3540875811		732		8264.5308331908

																																8/1/17		Mobility Tech		70		818.2293281681		745		8578.6226762286

																																9/1/17		Mobility Tech		64		1336.8940004526		754		9453.4795401053

																																10/1/17		Mobility Tech		64		997.1867622943		765		9959.175133292

																																11/1/17		Mobility Tech		67		1225.8133701649		776		10065.0009898498

																																12/1/17		Mobility Tech		92		1599.5296515183		803		11157.4266439317

																																1/1/18		Mobility Tech		126		1742.6424113024		862		11871.5113108375

																																2/1/18		Mobility Tech		61		904.2055859096		876		12354.4821388972

																																3/1/18		Mobility Tech		72		3547.0192879391		884		15273.4829018959

																																4/1/18		Mobility Tech		57		939.6129648365		875		15509.5222542199

																																5/1/18		Mobility Tech		67		728.3652960969		879		15559.9680495656

																																6/1/18		Mobility Tech		77		3066.6647315402		885		17643.517477804

																																7/1/18		Mobility Tech		72		1681.4881498854		889		18587.6515401084

																																8/1/18		Mobility Tech		78		1524.5025391314		897		19293.9247510717

																																9/1/18		Mobility Tech		68		793.7820674607		901		18750.8128180798

																																10/1/18		Mobility Tech		69		1067.5482914121		906		18821.1743471975

																																11/1/18		Mobility Tech		64		1058.2014982336		903		18653.5624752662

																																12/1/18		Mobility Tech		85		1091.027423181		896		18145.0602469289

																																1/1/19		Mobility Tech		116		1079.8501948154		886		17482.2680304419

																																2/1/19		Mobility Tech		68		2864.4908911647		893		19442.5533356969

																																3/1/19		Mobility Tech		69		747.1144896773		890		16642.6485374351

																																4/1/19		Mobility Tech		72		3880.3206259247		905		19583.3561985233

																																5/1/19		Mobility Tech		67		846.8828102387		905		19701.8737126651

																																6/1/19		Mobility Tech		74		2165.5458736027		902		18800.7548547277

																																7/1/19		Mobility Tech		67		595.0150778424		897		17714.2817826846

																																8/1/19		Mobility Tech		58		929.2193297656		877		17118.9985733188

																																9/1/19		Mobility Tech		78		893.8837440608		887		17219.1002499189

																																10/1/19		Mobility Tech		68		757.371613076		886		16908.9235715828

																																11/1/19		Mobility Tech		76		638.4396573517		898		16489.1617307009

																																12/1/19		Mobility Tech		73		557.3511858244		886		15955.4854933443

																																1/1/20		Mobility Tech		84		727.9583502507		854		15603.5936487795

																																2/1/20		Mobility Tech		58		1004.6814742122		844		13743.7842318271

																																3/1/20		Mobility Tech		61		928.6438653618		836		13925.3136075116

																																4/1/20		Mobility Tech		74		765.891118136		838		10810.8840997229

																																5/1/20		Mobility Tech		53		4467.6952325537		824		14431.6965220379

																																6/1/20		Mobility Tech		61		618.8546237056		811		12885.0052721407

																																7/1/20		Mobility Tech		54		814.7637580326		798		13104.7539523309

																																8/1/20		Mobility Tech		66		708.7629011104		806		12884.2975236758

																																9/1/20		Mobility Tech		74		1813.5563955873		802		13803.9701752023

																																10/1/20		Mobility Tech		77		1719.6670674543		811		14766.2656295806

																																11/1/20		Mobility Tech		59		2348.7156113002		794		16476.5415835292

																																12/1/20		Mobility Tech		75		1122.7787157798		796		17041.9691134845

																																1/1/21		Mobility Tech		63		1822.0483221857		775		18136.0590854196

																																2/1/21		Mobility Tech		50		4727.1427834415		767		21858.5203946489

																																3/1/21		Mobility Tech		70		1746.1552867704		776		22676.0318160574

																																4/1/21		Mobility Tech		99		916.4362650971		801		22826.5769630186

																																5/1/21		Mobility Tech		75		1540.3852371064		823		19899.2669675713

																																6/1/21		Mobility Tech		94		3967.6667993211		856		23248.0791431868

																																7/1/21		Mobility Tech		107		3466.2001256133		909		25899.5155107675

																																8/1/21		Mobility Tech		107		1712.0258953555		950		26902.7785050126

																																9/1/21		Mobility Tech		75		2029.4566191013		951		27118.6787285266

																																10/1/21		Mobility Tech		63		2245.787362461		937		27644.7990235333

																																11/1/21		Mobility Tech		57		1585.3243100102		935		26881.4077222434

																																12/1/21		Mobility Tech		62		2889.5121523258		922		28648.1411587894

																																1/1/22		Mobility Tech		65		1183.2731411477		924		28009.3659777514

																																2/1/22		Mobility Tech		50		1434.9206438777		924		24717.1438381876

																																3/1/22		Mobility Tech		48		953.1102805858		902		23924.098832003

																																4/1/22		Mobility Tech		49		1468.0094569073		852		24475.6720238132

																																5/1/22		Mobility Tech		30		831.319578009		807		23766.6063647158

																																6/1/22		Mobility Tech		44		805.6413207516		757		20604.5808861463

																																7/1/22		Mobility Tech		35		444.6216586797		685		17583.0024192127

																																8/1/22		Mobility Tech		35		1127.7009841451		613		16998.6775080022

																																9/1/22		Mobility Tech		40		503.8769047664		578		15473.0977936673

																																10/1/22		Mobility Tech		27		434.3029465071		542		13661.6133777134

																																11/1/22		Mobility Tech		37		1234.746244133		522		13311.0353118361

																																12/1/22		Mobility Tech		32		440.213304593		492		10861.7364641033

																																1/1/23		Mobility Tech		24		165.3783272841		451		9843.8416502397

																																2/1/23		Mobility Tech		23		531.2058688982		424		8940.1268752603

																																3/1/23		Mobility Tech		10		139.0911888311		386		8126.1077835056

																																4/1/23		Mobility Tech		26		405.3946019477		363		7063.4929285459

																																5/1/23		Mobility Tech		20		263.3191288087		353		6495.4924793456

																																6/1/23		Mobility Tech		33		441.6976185769		342		6131.5487771709

																																7/1/23		Mobility Tech		29		328.9548372084		336		6015.8819556996

																																8/1/23		Mobility Tech		22		884.9483403557		323		5773.1293119102

																																9/1/23		Mobility Tech		26		1217.1585699982		309		6486.410977142

																																10/1/23		Mobility Tech		14		509.3848724366		296		6561.4929030716

																																11/1/23		Mobility Tech		19		275.8112714412		278		5602.5579303798

																																12/1/23		Mobility Tech		10		136.5312555717		256		5298.8758813585

																																1/1/24		Mobility Tech		0		0		232		5133.4975540744
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SaaS

		SaaS																																						Deal count		Deal value ($B)

																																2/1/14		SaaS		25		138.9948475529		462		2228.5541852208

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		SaaS		39		142.2262081353		464		2211.2063423561																																Value		TTM change		Relative score

				SaaS		Analytic Platforms		349		28.4%		0.2646534629		0.2855435943		22.6035899253		74.7106931229		+268.6%		-0.0										4/1/14		SaaS		42		263.3713344744		467		2271.0110181138																														Average expected IRR (Z-Score)		0.1		-0.1		0.06

				SaaS		Customer Relationship Management		558		28.5%		0.2654767966		0.2868974343		21.9779462579		74.8743546101		+314.8%		-0.0										5/1/14		SaaS		47		233.740664		482		2284.4771314293																														Total capital raised		$16.8B		-46.6%		-0.96

				SaaS		Enterprise Resource Planning		846		28.5%		0.2666425162		0.2842668966		21.8194970379		75.0555407991		+312.5%		-0.0										6/1/14		SaaS		45		380.1221251069		498		2552.743280719																														New VC company fundings		228		-52.5%		0.02

				SaaS		Other Application Software		151		28.6%		0.2677070282		0.2892092057		22.6741907218		74.3562050357		+297.0%		-0.0										7/1/14		SaaS		58		402.8952231917		511		2754.3460110655																														Median pre-money valuation		$57.6M		-3.8%		-0.61

				SaaS		Knowledge Management Systems		255		28.7%		0.2649616677		0.2928228783		23.5372984618		73.6067107224		+285.6%		-0.0										8/1/14		SaaS		50		327.2282877977		524		2931.9803415789																														Share of published patents		12.2%		-0.9%		-1.70

				SaaS		Supply Chain Management		154		28.8%		0.2671890602		0.2893436259		21.3476535562		74.7436695221		+390.9%		-0.0										9/1/14		SaaS		57		473.0317551397		549		3201.6763797186																														Top-ranked investor participation		21.1%		-0.8%		0.05

				SaaS		IT Ops		75		28.8%		0.2757721252		0.2829528324		19.4173745569		75.7108555478		+487.2%		+0.0										10/1/14		SaaS		45		785.441357		557		3816.3085176212																														Median employee growth		15.4%		-24.0%		0.95

				SaaS		DevOps		220		29.0%		0.2773798146		0.2920415603		22.1121240377		74.6109162051		+327.7%		+0.0										11/1/14		SaaS		54		279.9109608178		579		3941.9509537656

				SaaS		Data Software & Systems		134		29.4%		0.2833838776		0.2911184993		18.4237005106		77.4871082784		+408.9%		+0.0										12/1/14		SaaS		54		294.749477		574		3903.6223347657

				SaaS		Application Infrastructure		167		29.5%		0.2819182866		0.2913895946		19.4936700795		77.0625092873		+344.4%		+0.0										1/1/15		SaaS		84		335.5390631598		600		4057.2513033761

																																2/1/15		SaaS		52		343.4193799657		627		4261.675835789

																																3/1/15		SaaS		64		403.9885387603		652		4523.438166414

																																4/1/15		SaaS		69		642.4695639446		679		4902.5363958843

																																5/1/15		SaaS		65		369.6456965372		697		5038.4414284214

																																6/1/15		SaaS		82		482.1752382317		734		5140.4945415463

																																7/1/15		SaaS		55		338.1291442988		731		5075.7284626534

																																8/1/15		SaaS		54		641.1821773029		735		5389.6823521586

																																9/1/15		SaaS		68		375.1977077421		746		5291.848304761

																																10/1/15		SaaS		60		427.7690370271		761		4934.1759847881

																																11/1/15		SaaS		53		301.2872882881		760		4955.5523122583

																																12/1/15		SaaS		75		427.0097820074		781		5087.8126172657

																																1/1/16		SaaS		87		498.0661499671		784		5250.339704073

																																2/1/16		SaaS		53		257.2249685487		785		5164.145292656

																																3/1/16		SaaS		75		456.3806693369		796		5216.5374232326

																																4/1/16		SaaS		52		264.528327		779		4838.596186288

																																5/1/16		SaaS		76		469.9236553834		790		4938.8741451342

																																6/1/16		SaaS		76		413.9453767856		784		4870.6442836881

																																7/1/16		SaaS		69		641.4232979487		798		5173.9384373379

																																8/1/16		SaaS		58		265.671905131		802		4798.428165166

																																9/1/16		SaaS		84		474.7278312914		818		4897.9582887153

																																10/1/16		SaaS		78		634.777500972		836		5104.9667526602

																																11/1/16		SaaS		73		407.3765691781		856		5211.0560335502

																																12/1/16		SaaS		74		402.1497482216		855		5186.1959997644

																																1/1/17		SaaS		109		495.070651778		877		5183.2005015753

																																2/1/17		SaaS		86		482.0830715245		910		5408.058604551

																																3/1/17		SaaS		101		790.884619		936		5742.5625542141

																																4/1/17		SaaS		76		774.3344602366		960		6252.3686874507

																																5/1/17		SaaS		95		921.4077640303		979		6703.8527960976

																																6/1/17		SaaS		106		658.7335780359		1009		6948.6409973479

																																7/1/17		SaaS		97		948.446423263		1037		7255.6641226622

																																8/1/17		SaaS		100		567.3698612674		1079		7557.3620787986

																																9/1/17		SaaS		71		531.6405364612		1066		7614.2747839684

																																10/1/17		SaaS		85		587.4793439193		1073		7566.9766269157

																																11/1/17		SaaS		95		587.5950072643		1095		7747.1950650019

																																12/1/17		SaaS		96		558.9930290477		1117		7904.0383458281

																																1/1/18		SaaS		135		815.3846803344		1143		8224.3523743845

																																2/1/18		SaaS		108		1018.3589858607		1165		8760.6282887206

																																3/1/18		SaaS		121		1382.8234580485		1185		9352.5671277692

																																4/1/18		SaaS		111		737.565071791		1220		9315.7977393236

																																5/1/18		SaaS		136		1018.3352737077		1261		9412.7252490011

																																6/1/18		SaaS		120		869.2648360046		1275		9623.2565069697

																																7/1/18		SaaS		111		938.9178938896		1289		9613.7279775964

																																8/1/18		SaaS		112		850.1086569095		1301		9896.4667732384

																																9/1/18		SaaS		86		829.0481285401		1316		10193.8743653174

																																10/1/18		SaaS		116		1333.8739795726		1347		10940.2690009708

																																11/1/18		SaaS		124		1052.7076112192		1376		11405.3816049256

																																12/1/18		SaaS		135		1247.0791867502		1415		12093.4677626282

																																1/1/19		SaaS		157		1761.0926746598		1437		13039.1757569536

																																2/1/19		SaaS		105		1363.3410664495		1434		13384.1578375424

																																3/1/19		SaaS		141		1041.3096183863		1454		13042.6439978801

																																4/1/19		SaaS		145		1628.9824259918		1488		13934.0613520809

																																5/1/19		SaaS		155		1593.1939811338		1507		14508.920059507

																																6/1/19		SaaS		140		1514.5065259239		1527		15154.1617494263

																																7/1/19		SaaS		142		1346.6503353715		1558		15561.8941909082

																																8/1/19		SaaS		140		1567.0421223559		1586		16278.8276563546

																																9/1/19		SaaS		154		1644.9381146366		1654		17094.7176424511

																																10/1/19		SaaS		153		1867.3562938248		1691		17628.1999567033

																																11/1/19		SaaS		123		1089.9084429307		1690		17665.4007884148

																																12/1/19		SaaS		112		909.4466803438		1667		17327.7682820084

																																1/1/20		SaaS		170		2268.5044766413		1680		17835.1800839899

																																2/1/20		SaaS		133		1452.2281503183		1708		17924.0671678587

																																3/1/20		SaaS		130		1744.2806397286		1697		18627.038189201

																																4/1/20		SaaS		128		1133.6170144737		1680		18131.672777683

																																5/1/20		SaaS		152		1641.3369453143		1677		18179.8157418634

																																6/1/20		SaaS		124		1355.4576240426		1661		18020.7668399821

																																7/1/20		SaaS		130		1670.2332562923		1649		18344.349760903

																																8/1/20		SaaS		145		1476.3531579231		1654		18253.6607964702

																																9/1/20		SaaS		153		1545.7052946523		1653		18154.4279764858

																																10/1/20		SaaS		200		2661.366510946		1700		18948.438193607

																																11/1/20		SaaS		140		1954.2619084411		1717		19812.7916591175

																																12/1/20		SaaS		177		2409.1372247579		1782		21312.4822035315

																																1/1/21		SaaS		206		2632.4859666765		1818		21676.4636935666

																																2/1/21		SaaS		154		2352.4365084096		1839		22576.6720516579

																																3/1/21		SaaS		206		3806.7376029131		1915		24639.1290148425

																																4/1/21		SaaS		209		2865.9819684592		1996		26371.4939688279

																																5/1/21		SaaS		199		3141.73798692		2043		27871.8950104336

																																6/1/21		SaaS		256		4263.3438875043		2175		30779.7812738952

																																7/1/21		SaaS		206		4646.1185350585		2251		33755.6665526614

																																8/1/21		SaaS		200		3249.5698714326		2306		35528.883266171

																																9/1/21		SaaS		201		3652.3508098256		2354		37635.5287813443

																																10/1/21		SaaS		208		4122.5188674782		2362		39096.6811378765

																																11/1/21		SaaS		203		4580.860488055		2425		41723.2797174903

																																12/1/21		SaaS		218		3737.7570755222		2466		43051.8995682547

																																1/1/22		SaaS		228		3718.0414369182		2488		44137.4550384964

																																2/1/22		SaaS		195		4523.9761957318		2529		46308.9947258187

																																3/1/22		SaaS		220		4815.1473762346		2543		47317.4044991401

																																4/1/22		SaaS		205		4194.9380924634		2539		48646.3606231444

																																5/1/22		SaaS		196		4818.7240467441		2536		50323.3466829684

																																6/1/22		SaaS		174		2945.9344173468		2454		49005.937212811

																																7/1/22		SaaS		180		2864.4529753539		2428		47224.2716531063

																																8/1/22		SaaS		173		3155.702834287		2401		47130.4046159607

																																9/1/22		SaaS		186		3103.3407865972		2386		46581.3945927323

																																10/1/22		SaaS		160		2748.8700407696		2338		45207.7457660237

																																11/1/22		SaaS		151		2440.9939692188		2286		43067.8792471875

																																12/1/22		SaaS		118		1973.2534263278		2186		41303.3755979932

																																1/1/23		SaaS		135		5447.4748556153		2093		43032.8090166903

																																2/1/23		SaaS		96		1367.590385549		1994		39876.4232065075

																																3/1/23		SaaS		124		1493.6429969215		1898		36554.9188271944

																																4/1/23		SaaS		123		2542.6336701357		1816		34902.6144048667

																																5/1/23		SaaS		121		2318.4126939114		1741		32402.3030520341

																																6/1/23		SaaS		153		2442.4235742376		1720		31898.7922089249

																																7/1/23		SaaS		103		1420.1754060628		1643		30454.5146396338

																																8/1/23		SaaS		107		1635.5374580303		1577		28934.3492633771

																																9/1/23		SaaS		91		1577.5915794539		1482		27408.6000562337

																																10/1/23		SaaS		59		1047.705086		1381		25707.4351014641

																																11/1/23		SaaS		48		789.1943372316		1278		24055.635469477

																																12/1/23		SaaS		37		466.308802		1197		22548.6908451492

																																1/1/24		SaaS		0		0		1062		17101.2159895338



agg_exp_ret_rel	













Analytic Platforms	Customer Relationship Management	Enterprise Resource Planning	Other Application Software	Knowledge Management Systems	Supply Chain Management	IT Ops	DevOps	Data Software 	&	 Systems	Application Infrastructure	-4.3725299826470297E-3	-3.3062991628766102E-3	-2.8962199669088102E-3	-2.81619782544207E-3	-9.9418657838235003E-4	-1.4971023359267E-4	8.5621252308931695E-5	2.0288436979941601E-3	5.9567027437180701E-3	6.4639760558286002E-3	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	2228.5541852208298	2211.2063423560899	2271.0110181137602	2284.4771314292602	2552.7432807190498	2754.3460110654601	2931.9803415789402	3201.67637971865	3816.3085176212398	3941.95095376565	3903.6223347656501	4057.2513033761302	4261.6758357890003	4523.4381664140401	4902.53639588429	5038.4414284214499	5140.4945415462698	5075.7284626533801	5389.6823521586102	5291.8483047609898	4934.1759847881103	4955.55231225835	5087.8126172657203	5250.3397040729797	5164.1452926559796	5216.5374232325803	4838.5961862879703	4938.8741451341803	4870.6442836880697	5173.9384373378998	4798.4281651660003	4897.9582887153201	5104.9667526601797	5211.0560335501796	5186.1959997643798	5183.2005015752502	5408.0586045509999	5742.5625542140897	6252.3686874506702	6703.8527960975598	6948.6409973478803	7255.6641226621796	7557.3620787986101	7614.2747839683598	7566.9766269156898	7747.1950650019398	7904.0383458280603	8224.3523743844598	8760.6282887206398	9352.5671277691599	9315.7977393236306	9412.7252490010796	9623.2565069697393	9613.7279775963507	9896.4667732384496	10193.874365317401	10940.2690009708	11405.3816049256	12093.467762628199	13039.1757569536	13384.1578375424	13042.643997880101	13934.0613520809	14508.920059507	15154.161749426299	15561.8941909082	16278.827656354601	17094.717642451102	17628.199956703302	17665.400788414801	17327.768282008401	17835.180083989901	17924.067167858699	18627.038189201001	18131.672777683001	18179.8157418634	18020.766839982101	18344.349760902998	18253.660796470202	18154.4279764858	18948.438193606999	19812.791659117502	21312.482203531501	21676.463693566599	22576.672051657901	24639.1290148425	26371.493968827901	27871.8950104336	30779.781273895202	33755.666552661402	35528.883266170997	37635.528781344299	39096.681137876498	41723.279717490303	43051.899568254703	44137.455038496402	46308.994725818702	47317.404499140102	48646.360623144399	50323.346682968397	49005.937212810997	47224.271653106298	47130.404615960702	46581.3945927323	45207.745766023698	43067.879247187499	41303.375597993203	43032.809016690298	39876.423206507498	36554.9188271944	34902.614404866697	32402.303052034102	31898.7922089249	30454.514639633799	28934.349263377098	27408.600056233699	25707.4351014641	24055.635469477002	22548.690845149202	17101.215989533801	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	462	464	467	482	498	511	524	549	557	579	574	600	627	652	679	697	734	731	735	746	761	760	781	784	785	796	779	790	784	798	802	818	836	856	855	877	910	936	960	979	1009	1037	1079	1066	1073	1095	1117	1143	1165	1185	1220	1261	1275	1289	1301	1316	1347	1376	1415	1437	1434	1454	1488	1507	1527	1558	1586	1654	1691	1690	1667	1680	1708	1697	1680	1677	1661	1649	1654	1653	1700	1717	1782	1818	1839	1915	1996	2043	2175	2251	2306	2354	2362	2425	2466	2488	2529	2543	2539	2536	2454	2428	2401	2386	2338	2286	2186	2093	1994	1898	1816	1741	1720	1643	1577	1482	1381	1278	1197	1062	
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						Agtech		-0.8904254921		-0.9923021469		-0.4942616239		-0.0768633342		0.7522002462		0.1502066331		1.3278028219		1.0347000959		1.2541236097		1.5771637053		0.9511544846		0.9109364014		1.1877716339		1.5094067762		0.3565768225		-0.0179120365		0.1102159059		0.0109462586		-0.1881906516		-0.4590688479		-0.2692914047		-0.7261912072		-0.4449139362		0.0104345357		0.397607731		-1.0780495346		-0.5436596231		-0.196321114		-0.3211290884		-0.2915047492		-0.2515999934		-0.2093353572		-0.046656712		0.4634392842		0.7660063014		0.9309705512		0.1266716819		1.3165370801		1.3053740999		1.1609101135		1.1849634483		1.4061705538		1.2952365703		1.1769384098		0.6654764692		0.1512854967		-0.0989275822		-0.7888942365		-0.4281758183		-1.2597307739		-1.3873150099		-1.0142668402		-1.0969606146		-1.1735914087		-1.0658124682		-0.996677559		-1.0459546718		-0.9652343016		-0.9250305823		-0.3080797916		-0.4951519251		0.5884737133		0.6840512878		1.187382066		1.3987655258		1.1614737609		1.2812133423		0.4018123959		0.2810491354		0.3673364553		0.4355591982		0.0884995989		0.4258992755		-0.4088683558		-0.0459058036		-0.1187305075		-0.5575499305		-0.2296183432		-0.1273532065		1.0050048576		0.7301157776		0.5939854284		0.5486413724		0.5837508876		0.0025109805		1.2271639013		0.484515191		0.1271238866		0.1312445868		0.0309379396		-0.0272106184		-0.3019412423		-0.1425377777		-0.2584837002		-0.401769491		-0.2365589464		0.0010350876		-0.3158812211		-0.1515505693		-0.155680319		0.1074078158		0.1216806396		0.1025052553		-0.0914300145		-0.1055832497		0.2380278689		0.8722367298		0.9034736663		0.8874986315		1.1393091974		1.1325673449		1.4204675744		1.2029778272		1.0300273304		1.1420634455		1.2376734832		1.4030354877		1.1499665183		0.355225658		0.4979703774

						AI & ML		0.361761967		0.2517505796		-0.0333136055		-0.1326594077		-0.1657059679		0.0850659559		0.067176876		-0.0686316717		0.083221819		-0.1466560207		-0.1408360336		-0.0395019058		-0.0710693254		-0.2589629837		-0.1848770707		-0.0289284379		-0.2071465099		-0.3602953289		-0.5585363887		-0.3273894311		-0.4650406166		-0.1332255836		0.0411232151		0.0456788945		0.6463043724		1.0812273473		1.1804936812		1.2570848588		1.5518787407		1.951310359		2.0989478468		2.0801191863		2.1302156199		1.7092227323		1.7667897285		2.0402185042		1.8149220185		1.1017433235		0.8878344838		1.0659952722		0.5353811033		0.394364696		0.7155506283		0.8773189698		0.8339921282		1.3731503808		1.1372774673		0.7497882617		0.7436112965		0.8910340771		0.9288394159		0.8953316002		0.9993740883		0.8910957961		0.7550445525		0.703380312		0.9509489374		0.8026539395		0.8108259694		0.8148141434		0.7611223038		0.1265733151		0.0486721581		-0.2547305062		-0.3678263759		-0.3655110007		-0.4179641671		-0.2792561574		-0.3106925679		-0.3825437674		-0.5223430293		-0.6400333432		-0.545775826		-0.3618910224		-0.2732658556		-0.2861116153		-0.2530645271		-0.2335004096		-0.1453706414		-0.2510148834		-0.1422484479		-0.2940113502		-0.3400809377		-0.2796728803		-0.2738359845		-0.340679716		-0.3568185818		-0.3866067936		-0.4388364246		-0.432839249		-0.5191676559		-0.5514190152		-0.4726011191		-0.2839900799		-0.2496799351		-0.356679606		-0.4139268944		-0.3186327034		-0.3386460235		-0.2750276989		-0.2663439843		-0.2058901467		-0.1948557793		-0.1755628371		-0.168628699		-0.2335571814		-0.3124511788		-0.1210341646		-0.0223661417		-0.1339063209		-0.1044231056		-0.1307566545		-0.097254984		-0.2374354111		-0.0269772959		0.2154996179		0.416481151		0.5822238868		0.8449156109		0.7179335814

						Climate Tech		-0.821203055		-0.8814094646		-1.1418903159		-0.9034483548		-1.3661398694		-1.3503245542		-1.1751364682		-1.42476868		-1.3141663887		-1.2338636503		-0.9858714264		-0.1338831593		-0.819004056		-0.7389555497		-0.9341526975		-1.189763204		-0.9159822397		-0.9920536095		-0.4906210511		-0.0990585272		-0.0449362634		-0.4523653194		-0.6251410598		-1.5782200223		-1.2572855218		-0.407823809		-0.1072790553		0.6507049754		0.8451923706		0.9576577216		-0.0081436		-0.3852549785		-0.6209952973		-0.1159899884		0.0869614974		-0.0638557921		0.1296288199		-0.1802560631		-0.0746876709		-0.9758704039		-1.0141347521		-0.8135462088		-0.6708492344		0.0273558105		1.3207055014		1.170454559		1.7989253498		2.1966583308		2.1606944751		2.0065593522		2.0457539772		1.9634704572		1.8839425882		1.9669723724		2.1140894347		2.0721856358		1.539421427		1.5492414248		0.1498260505		-0.3240974189		-0.6260966776		-0.7968236094		-0.7945279875		-0.8424603922		-0.6497751418		-0.5455995706		-0.3823892655		-0.4456195197		-0.3192689854		-0.4669262074		0.6340255889		0.8389758754		1.1436616551		1.8202667766		1.6626591125		1.7708024562		1.6392419626		1.9941977076		1.97749841		1.8703363979		2.2569111985		2.4480001816		2.2188283484		2.1795020173		2.0811046464		1.2628977731		1.2572046229		1.1960755589		1.3707216443		0.7034168907		0.5245779402		0.7108983595		0.3007273256		0.0193984707		0.0581042547		0.3184472204		0.3344008938		0.476958184		0.5345485809		0.3988499585		0.4453315525		0.5529592624		0.6875798224		0.5682552114		0.5826378405		0.9010612682		1.1591394846		1.1781520021		1.3258779492		1.5633878039		1.7823880022		1.9660194762		1.8333539925		1.9559764919		1.5596621751		1.2787635912		1.1973085288		1.0749574127		0.8997819944		0.7937042748

						Cybersecurity		0.1479032196		-0.0133561321		-0.0163709479		-0.7796100712		-0.504117608		-0.7417227738		-1.111789648		-1.0588137584		-1.3970725121		-1.4730394855		-1.4460436593		-1.4498251723		-1.5398207398		-1.0558547086		-0.815509733		-0.370811104		-0.6805536369		-0.7892992903		-1.3931258437		-1.1888180911		-1.3031735498		-1.3106241731		-1.4095203731		-0.8468981449		-1.2581148793		-1.6820036613		-1.8106227762		-1.7966732833		-1.5517991716		-0.7729778764		0.1997998789		0.4980023687		0.1888499768		-0.239492629		-0.0527966955		0.0244890935		0.3515779712		0.1145018656		-0.0503198517		-0.3537664851		-0.3487816455		-1.0824712791		-1.7088506447		-1.9361759888		-1.9106845764		-1.8021918943		-1.6909260115		-1.5015811411		-1.5224297818		-1.1966230054		-0.8765008577		-0.3686731112		-0.1809202483		-0.0371835042		-0.2342257397		-0.2153212166		0.2558217397		0.085631626		0.3185022176		0.4621463456		1.2748862171		1.0547521401		0.5809962506		0.1644923363		-0.5319100347		-0.5145210823		-0.5739626029		-0.4196918566		-0.897001072		-0.8327165973		-1.1270344991		-0.9325725526		-1.1251082859		-1.2282347942		-1.2394690424		-1.1572928837		-0.331906896		-0.2432951758		0.2405105418		0.1364155162		0.6563207839		0.2377685607		0.4221549704		0.1890399377		-0.0212399348		-0.4668975312		-0.2831203866		-0.2588048735		-0.8328252002		-0.7053968775		-0.9395915832		-1.0191206637		-1.0300895888		-0.7895343002		-0.6567425037		-0.560157366		-0.4671361461		-0.0472520439		-0.0887477775		-0.170008379		-0.1310230065		-0.2275735978		-0.158312682		-0.1739646954		0.0643196701		0.1104546235		-0.309621962		-0.2620227762		-0.0526442048		-0.3455208035		-0.4716885179		-0.3424100652		-0.0216896465		0.1361279312		0.3826253833		0.2835884394		-0.1787871011		0.0151341133		1.1597549312		1.1814140262

						Fintech		2.4007715699		1.7776300879		1.4195148445		1.2368749261		0.9829528692		0.7356744588		0.846973449		0.3929651091		0.8122591529		0.7131125883		0.5705317216		-0.3559503553		-0.2257319393		-0.1547565707		0.2428381855		0.6495273441		0.5464262682		0.4529864476		0.7025781685		0.4079904943		0.240536435		0.2627420515		0.466022144		1.1230965703		0.7461470928		0.5952656813		0.3394832228		-0.0831145488		0.2931593993		0.1541169878		-0.2912669029		-0.3334522686		-0.4027861907		-0.1473876101		-0.1842835725		-0.3494581121		0.1745769995		0.1742666203		0.002749845		-0.2364421119		-0.7715370597		-0.484970649		-0.1108587631		0.090405532		0.3840418896		0.254123298		-0.3230088842		-0.0411993977		-0.4564906885		-0.6683538799		-0.5080959048		-0.1296507934		0.0769226338		-0.0189407947		0.0396783175		0.0669691521		-0.1940074318		-0.2007782567		0.1913516758		-0.2748957248		-0.2273704761		0.2544184298		0.0960803493		-0.1197873822		-0.1644782098		-0.2456917906		-0.4521038653		-0.292805009		-0.0387756388		-0.1635254292		-0.0997178989		0.2679321377		0.2133803853		-0.0597556869		0.1833006382		0.0365772792		-0.089040244		0.0780924407		0.1677134191		-0.4746416052		-0.7072729582		-0.422946868		-0.4847491203		-0.5137408498		-0.2825013343		-0.3349602358		-0.3186096492		-0.1123010802		-0.0654389921		-0.0837393096		0.042307075		0.4313120975		0.5094918006		0.3502480578		0.2643407202		0.1769917074		0.0312490933		0.0631115361		0.0225278832		-0.0165502005		-0.057239174		-0.1157940309		-0.2357376939		-0.2570714026		-0.2943261485		-0.3333625594		-0.331998455		-0.4154768865		-0.3110510138		-0.2457889033		-0.2912310961		-0.3493884609		-0.2344785886		-0.1585483565		-0.0360705598		0.1160580758		-0.1633512082		-0.2313101314		-0.2439894317		-0.0746433936

						Foodtech		0.0574949204		0.1215877384		1.4904901113		1.2048783935		0.7305661283		0.9110804481		0.1578405698		-0.19054631		-0.5031523069		-0.0459111564		0.5016025601		1.4231107035		1.0718329117		1.1090298839		0.1324087178		-0.2150821384		0.13692308		0.2679395159		0.7518173566		0.5670867845		0.8372060345		0.5322347617		1.0098712812		0.98986156		0.8945761729		-0.1577828978		0.1382364165		0.2560021018		-0.3830524091		-1.0830010797		-0.5549305445		-0.0336321984		0.2095773649		0.5949572694		0.3422900883		-0.5088114886		-0.7077266467		0.0359261658		0.0323850394		0.3373851879		1.2426014883		1.4534260544		0.2218289299		-0.2725711532		-0.6025430078		-1.4842872264		-1.0791648689		-0.2306119803		-0.1470702394		-0.52990464		-0.6138351124		-0.5533314711		-0.8816779085		-0.8769015166		-0.3911174624		-0.4398680085		-0.1488507002		0.1519949658		0.4272968456		0.3704095148		0.783691758		1.0987152644		1.2367510088		1.2887884114		1.3661742898		1.6174519079		0.9554334679		1.2273251246		0.7181794045		0.9357208986		0.4548084947		0.1948339971		-0.0674218264		-0.2942756219		0.0173910259		-0.1793313066		-0.2064044828		-0.7091286821		-0.2541550608		-0.5718517492		-0.4766188355		-0.4876497015		-0.5280199938		-0.3760198265		-0.1241886402		-0.0531648386		-0.4348942118		-0.0829738406		0.0444753066		0.1968905283		0.1988337394		0.5249562641		0.5187791119		0.5332684259		0.7153765947		0.5207331168		0.2171547125		0.1308395579		0.1590044739		0.0809199713		0.0503424304		-0.0769824396		-0.2114423832		-0.2042913894		-0.3585117685		-0.6277215184		-0.6756157624		-0.6447317102		-0.4318230363		-0.5667343185		-0.4878356336		-0.3158998111		-0.6619099144		-0.3885008108		-0.2696728458		-0.3544564949		-0.2129418616		-0.0105818887		-0.2612815569		-0.5241952811

						Gaming		0.5569442774		1.4289315587		0.9147457728		1.5122120387		1.5373386766		1.9675177256		1.4045476349		1.8790780921		0.978787312		-0.0274894678		-0.0645642857		-1.0937826375		-1.0327763044		-1.6167826354		-1.6110160033		-1.6372676169		-1.7211111479		-1.0483549811		-0.7392213038		-0.5967125661		-0.2194011907		0.5918312542		-0.5351258219		-0.7633912028		-0.7362790933		0.4773424626		0.2502519603		0.0029054534		-0.2340079015		-0.9545079601		-1.6810207851		-1.6527965263		-1.7645884552		-2.3157007511		-2.2428033856		-1.8540774832		-2.2035313414		-2.3797150012		-2.1739326291		-1.1361730682		-0.9574046892		-0.8040225749		-0.2692708258		-0.7826347794		-1.0580322804		0.1272917044		-0.1778774198		-0.705315478		-0.8936125524		-0.0416984379		-0.1272022299		-1.481238443		-1.3817397516		-1.2538241074		-1.5005742139		-1.6319573205		-1.9955303303		-2.0962445946		-2.1130065349		-1.6441008157		-0.9869714793		-1.3925786049		-1.6513931094		-0.6572549738		-0.4660932745		-0.4960090089		0.1457585428		-0.0845169002		0.4551595224		0.4016678599		0.8600494384		0.9006923028		0.0176967854		0.5755013005		0.4805663411		0.7929300353		1.0856109702		0.4942508678		0.0773464015		0.6678895387		-0.5390193208		-0.4743383455		-0.2631361331		-0.2489398993		0.5329600202		0.6638147155		1.4297194556		1.4303947998		1.3622354829		2.0404599942		2.1325840599		1.5947751137		2.0719935324		2.3364537966		2.3225789686		2.3524646476		2.4555868856		2.3755322632		2.3282407615		2.4018815518		2.3581404828		2.3171377725		2.2824982117		2.4018893525		2.3164759589		2.0123396434		1.5615530778		1.2265296978		0.8844303506		0.6071462896		0.2145067875		-0.5336489654		-1.1752844357		-1.5901203564		-1.9870556666		-2.2726613047		-2.2549217123		-2.3569459147		-2.231053125		-2.2031425306

						IoT		-0.4333032075		-0.453233083		-0.475573819		-0.520583512		-0.496051306		-0.4367728446		-0.7907497583		0.3274874526		0.3628940817		0.2957790263		0.6564628476		0.320022569		0.4993883498		0.2441254393		0.0748884197		0.0564355424		0.2972102548		0.11901947		0.1635773314		-0.1504171818		-0.3473723178		0.0058977845		-0.0855476607		-0.0664347003		0.3000657053		0.54569642		1.0205715993		0.8131208176		0.5691622227		0.7959274553		0.7371868668		0.9728653986		0.7774142402		0.2065869463		-0.040809182		-0.0311628066		-0.1895973721		-0.5012770984		-1.0093898991		-1.4239898465		-1.029778909		-1.1061699232		-0.9884875067		-0.9256259509		-0.6014383534		-0.2589282521		-0.2137227138		-0.1593940268		0.0640910444		0.3315443665		0.653818682		0.7103990308		0.6142214568		0.7166633877		0.4933324706		0.5515384923		0.4961594318		0.1608333653		0.4637296115		0.2933934927		-0.3137212534		-0.3307243572		-0.4080950916		-0.949553982		-0.9689051923		-0.9437196221		-1.0738986583		-1.2016657516		-1.2015722362		-1.0446939162		-1.3520944037		-1.4563351688		-1.0394397353		-0.9427576225		-0.9482876194		-0.7298520199		-0.8361589152		-1.093235022		-1.2495247665		-0.9329418091		-0.6112040983		-0.7485098925		-0.9700183882		-0.8896767838		-1.0414767565		-1.2480506468		-1.4220351166		-1.5684686075		-1.4575485413		-1.3980527255		-1.1911432605		-1.3091922893		-1.204405069		-1.0953762888		-1.0667375519		-1.1980649746		-1.2049355673		-1.2728946404		-1.2958040738		-1.2229144493		-1.2099733786		-1.0423275254		-1.0630631416		-1.0026191731		-0.9193979375		-1.0663559596		-1.098963878		-1.0271108964		-1.1571323432		-0.9129598297		-0.6082099669		-0.4666709814		0.0890787297		0.1537068762		0.2454583785		0.2806864992		0.1850429911		0.4341177622		0.435608691		0.2510842379

						Mobility Tech		-0.4045342688		0.0818328558		-0.2121744346		-0.1277241446		0.0043700623		-0.2786988389		0.3476759561		0.0774098358		0.7836220147		1.2052941502		1.3928826023		1.3297647616		1.3576310597		1.0303836305		2.0300506556		1.8779581397		2.027150072		2.4219495206		2.1613175298		2.4541513695		2.3427526809		2.2076212836		2.140468328		1.631944654		1.4054545663		1.44717264		0.9223738766		0.6856381391		0.7240696201		0.1530157322		0.46630786		-0.5118432588		-0.1938889668		-0.0751044055		-0.1984711736		0.1596248536		0.2533196104		0.2321372182		0.2479786111		0.1767190786		-0.248734229		0.1458232923		-0.0103792653		0.7692007109		0.5387115837		0.1547115005		0.4747444966		0.3855161051		0.4943934248		0.5596754602		0.2372017294		0.2687528719		0.2532905119		0.0932446127		0.1160744127		-0.0502342977		-0.2952146243		-0.1924031501		-0.7188944939		-1.2333539275		-1.5693211737		-1.6029411761		-1.1426476526		-1.2800627791		-1.0488969562		-1.0762469047		-1.2043054658		-0.9928827745		-0.9068404158		-0.9802666376		-1.0243319059		-0.9901724813		-0.9843198139		-0.5903658856		-1.230957404		-1.3344831263		-1.6034057492		-1.2344228524		-1.5880276083		-1.5881224491		-1.2353556962		-1.1140238854		-1.2440896876		-1.401174625		-1.6088982509		-1.6199053989		-1.3086716013		-1.3452198709		-1.1117240948		-1.0684941744		-0.9878593305		-1.1214904762		-1.0439073642		-1.0514460263		-1.1018480077		-1.0619289646		-0.9837650315		-1.132602164		-1.2008949677		-1.1909710869		-1.2928069124		-1.4473843368		-1.4053559087		-1.2935792979		-1.4434990962		-1.4679152606		-1.4606743246		-1.686528868		-1.8683757969		-1.7620773966		-1.7847844313		-1.4840527098		-1.4324032483		-1.1229274803		-1.0165177857		-0.4790357113		0.0538688347		-0.0377761464		-0.1256901108		0.3158534136

						SaaS		-0.975409931		-1.3214319936		-1.4511659819		-1.4130765338		-1.4754132314		-1.04202621		-1.0743414332		-0.9688801655		-1.0605167822		-0.8643896895		-1.4353188111		-0.9108912053		-0.4282215901		-0.0676332818		0.7087927033		0.8758435115		0.4068679533		-0.0828380027		-0.4095951473		-0.6077640032		-0.7712798073		-0.9779208521		-0.5572361165		-0.5460721443		-1.1384761463		-0.8210446486		-1.3898493022		-1.5893474001		-1.4934737829		-0.9100365905		-0.7152806267		-0.4246723658		-0.2771415796		-0.0805308481		-0.2428836064		-0.3479373201		0.250158259		0.0861358892		0.8320079716		1.3852322632		1.4074252444		0.8913960386		1.5260801116		0.9757884394		0.429770646		0.3143904333		0.1726801666		0.0950335628		-0.0150111603		-0.0925025189		-0.3526646898		-0.2907933013		-0.2864527561		-0.3075348372		-0.3264893038		-0.0600151899		0.4372062225		0.7043049816		1.3953992407		1.8437641822		1.3989327062		1.000134885		1.3501127864		1.4631872017		1.4329453697		1.4083733111		1.722218672		2.0873004486		2.2197628538		2.1659473412		1.7410790168		1.728179634		1.9614273862		1.4903809122		1.3939686074		1.2054916887		1.152677812		1.176659469		0.9013625112		0.1389261857		0.0683715969		0.2617258724		0.6404695695		0.7569320222		0.7355652541		0.9097819774		0.9527102778		1.0007808209		0.9976962325		0.7168169832		0.7666696341		1.0412218519		0.4925491484		0.2394616444		0.1163769512		0.0447531654		0.0303369665		0.0408212315		0.0313217123		0.149500652		-0.0038358258		0.1241744027		0.1961842993		0.2283742462		0.3265134299		0.4670290755		0.5963962683		0.8487499356		0.7455856055		0.6571442816		0.6187106167		0.2363405977		0.497610268		0.2216937854		0.0064847714		-0.3061161958		-0.4457351103		-0.6197856122		-0.833272661		-0.955978706
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						Agtech		-0.3113706767		-0.062718403		0.205897449		0.3207361141		-0.1433398327		0.0113061222		0.3146790879		0.0915772039		0.119539031		0.1367790307		0.5844836953		-0.4518648002		-0.6375473991		-0.2190013863		-0.3894374209		-0.8253840902		-0.2379463286		-0.554246408		-0.3540901625		-0.1124340042		0.0515938359		0.1224553104		-0.4120519301		0.6196255427		0.6568324382		-0.7268315382		-0.7647858607		-0.4470911932		-0.2730274849		-0.045792723		-0.2981721471		-0.3746194888		-0.2525967728		-0.1711349927		0.2836200211		-0.8251107754		-0.9200791146		-0.3599686435		0.6665381287		-0.1247878623		-0.9114708466		-0.6743219764		-0.5856812215		-0.1478587181		-0.0706862683		0.2178151607		0.0344312656		0.5801758674		0.5125944322		0.8676955025		0.7475063567		0.9360595456		1.2277823101		1.7357750979		1.9782329846		1.9501312783		2.0300019884		1.1680881175		0.7839373735		0.8064716687		0.7716698221		0.343390208		0.1131215153		0.0429903556		0.1684400775		-0.0793020882		-0.4200770931		-0.6106640575		-0.7344043575		-0.4637113446		-0.4335753766		-0.7100025687		-0.6861032786		-0.6847560516		-0.5504276207		-0.445064625		-0.5617505121		-0.4746489723		-0.2443983573		0.0453236771		0.1966913389		-0.0703358388		-0.5810764374		-0.6402467161		-0.4813183186		-0.2298901474		-0.1791447455		-0.2371147487		-0.1510930358		-0.2178281348		-0.3037209024		-0.3384582807		-0.1445268592		-0.5150628986		-0.2400012682		0.0687006596		-0.0661485594		0.0191892629		-0.0109134818		-0.0818292885		0.0217494585		0.0570891974		0.1368624088		0.0866453463		0.1764334934		0.6087759549		0.8799994071		0.8025465216		0.8069266806		0.5795961613		0.6427232758		0.7925591471		0.6245949376		0.6911108418		0.3555376544		0.5354202499		0.5065391927		0.0557007664		-0.1555061669		-0.2529800274

						AI & ML		0.2441712871		0.4739055266		0.7565852592		1.1889309984		1.4901869291		1.7339282118		1.6999466865		1.5631353567		1.6742930462		0.9411063755		0.941909092		0.7594802847		0.6998202995		0.4128831388		0.0068924934		-0.2075791554		-0.1887372518		-0.0125899494		-0.3376297247		-0.1994400123		-0.4435569798		0.0840661188		0.0992144036		0.5600170066		0.7455516224		1.1060894979		1.2345484798		1.4238181368		1.3768228386		1.7289972959		1.6721491759		1.3955562208		1.4595118964		1.5681206163		1.9067218999		2.2534283799		2.2357076916		2.2561154337		2.0964434163		1.5562035388		1.6733237137		1.5744356602		1.5113449774		1.1904830742		1.0863985307		0.9870515098		0.6973451579		0.4013948454		0.4548266844		0.7666791425		0.6886766693		0.8138974556		0.7088106875		0.764739714		0.6908141609		0.4568323764		0.411453173		0.1552230978		-0.0375542759		-0.0799881182		-0.281092223		-0.542242057		-0.4538281945		-0.618403984		-0.6281218801		-0.5169529767		-0.5496991517		-0.4869689234		-0.4960268768		-0.4944923155		-0.5676380531		-0.5119756136		-0.4911497504		-0.4424177052		-0.5360003862		-0.4982566565		-0.6149813802		-0.5745619112		-0.664916391		-0.6081658275		-0.6398778787		-0.6264679125		-0.5604250041		-0.3934646028		-0.3582232615		-0.3787564101		-0.3431360988		-0.3601307266		-0.2552118259		-0.3747062421		-0.3927416238		-0.3006923891		-0.3120487625		-0.31309428		-0.2493542692		-0.374904726		-0.3277237394		-0.2194013275		-0.1212761368		-0.0855158524		-0.062595525		-0.0381800897		-0.0380080088		-0.1421823686		-0.1008870383		-0.0441006813		-0.1038511565		0.0969438798		0.0230647998		0.0148169841		-0.0686863853		-0.140350735		-0.3014922726		-0.3282969489		-0.1204865036		0.2405655258		0.3259281513		0.1520342692		0.3403282267		0.15254994

						Climate Tech		-0.7953123583		-0.6003128914		-1.0602825526		-1.767407584		-2.0187009624		-2.1945642834		-2.0733745792		-1.5970245172		-1.584669368		-1.4686303784		-0.9208692954		-0.3117710257		-0.7107865813		-1.1409062172		-1.2287335628		-0.7583156769		-0.6595599603		-0.9977983198		-1.3415396856		-1.777936379		-1.8457420885		-0.9363433622		-0.8642651824		0.1281312892		0.7063082787		1.3697069071		1.3000496986		1.3296854425		1.5089283204		1.3934340189		1.4041778254		1.7044831418		1.5415573682		1.2833554539		0.7446499196		-0.5234624702		-1.0509164128		-1.5633920807		-1.190566904		-1.5464688261		-0.9445418923		0.4506263086		0.1383594645		-0.0053125663		0.4851217109		0.3587540833		0.7591942915		1.8423284077		2.1242587571		1.8667678426		1.8758799905		2.0060887284		1.9554685638		1.2875199499		1.0302209676		1.0913589217		1.076243102		1.6273217915		1.2954491525		0.3906393582		0.1261571054		0.0090453509		0.0718186487		0.2725823624		0.4447764031		1.0972918355		1.2830926574		1.2372809102		0.8816652596		0.8137499215		1.0046883566		1.1759099311		1.3390130081		1.9137722994		2.1374185073		2.1084072728		1.9496642931		1.951837188		1.6691522535		1.1037656192		1.6450558307		1.5609465647		1.4107007297		1.4565142809		1.281635083		0.7464587227		0.5770945765		0.5992831792		0.5638098449		0.1207942718		0.1978133532		0.6036779952		0.4849959958		0.3876919031		0.1508762315		-0.0016947217		-0.0637808984		-0.0538459463		-0.08626276		-0.1693744397		-0.19637431		-0.0228694034		0.1235455094		0.1201590038		0.1129027782		0.2761170516		0.5866352349		0.9414717499		1.2054907028		1.23921255		1.3240470333		1.2809431217		1.2465948705		0.6508974826		-0.0444689412		-0.4765865842		-0.5343000518		-0.7211191318		-0.9369082129		-0.9956726605

						Cybersecurity		-0.188944286		-0.3400961739		-0.2008525319		-0.4521085086		0.1748105848		-0.7239575875		-0.5612160288		-0.9835639489		-0.872571547		-1.4014560747		-1.3741805147		-1.4596475691		-1.844695337		-1.6372998951		-1.8361799418		-1.5259701527		-1.8735589434		-1.4971165695		-1.5884947324		-1.2773736569		-1.3351653753		-1.5641165817		-1.4994018799		-1.7381250759		-0.6869223847		-0.3557630903		-0.5479944886		-1.1352200934		-0.7811605934		-1.1217324342		-0.8913470529		-1.1425776469		-1.255438641		-1.1989177586		-1.2875210696		-0.2125289598		-0.2918941166		-0.5524516932		0.2901188401		1.1365498849		0.7757366948		0.44549344		1.3081330968		1.7001564242		1.5487596714		1.3121644421		1.3958822148		0.1840968577		-0.0630752218		-0.1784795037		-0.3438050401		-0.5281158088		-0.7809221499		-0.3815708525		-1.032187207		-1.4232055409		-1.0679654403		-0.898215131		-1.2169534736		-0.9660204893		-0.8723132214		-0.7243031846		-0.7884757417		-0.5154839956		-0.4852189597		-0.5948727849		-0.2318789985		-0.2011639293		-0.3605701862		-0.3500566946		-0.0687651404		0.3963336467		0.4232534109		0.1013094607		0.3448122921		0.0210781329		0.2582192204		0.054509185		0.1344623982		0.284138711		0.6701485061		0.6036087735		0.4245058275		-0.199820483		-0.3695169648		-0.1828833355		-0.465446921		-0.392077539		-0.939903667		-0.6476675016		-0.9564494652		-1.2379879882		-1.1640534449		-1.0358191199		-0.6633445327		-0.3662440954		-0.2531105711		-0.2290596855		-0.0646093612		0.0136331156		0.1923522674		0.1288287223		0.2721730034		0.349134831		0.504769539		0.6371263016		0.5160863171		0.3673175199		0.2504624716		0.5247897393		0.594502824		0.6578138764		0.8465338282		1.0315984839		0.7798706607		0.9547227313		0.8187416865		0.5219019456		0.5188340098		0.353179513

						Fintech		0.059128663		0.1152259067		0.4519742461		0.156928635		-0.0153152554		-0.2351189036		0.1091118666		0.999529334		1.0052268625		1.2638320598		1.305152835		1.9095951157		1.6714293516		1.3716282634		1.2570000714		1.4762345099		1.7199736369		1.2141589617		1.2376433971		0.2711710134		-0.1101326787		-0.2171212395		0.0547488466		-0.7487755433		-0.7682387488		-0.3853324797		-0.03575399		0.2149324873		-0.207571648		0.258075123		0.0220412399		0.1544356659		0.2148759685		0.1748200123		0.1579055869		0.3862751601		0.4413322997		0.2630889394		-0.4406325454		-0.1933701731		0.6980765071		0.6393628419		0.7988718706		0.9455372848		1.1223110731		1.383900597		0.970353011		0.9101570351		0.7565815827		0.6768145102		0.9431084473		0.415552624		0.252746044		-0.0663930489		0.1094585519		-0.6232034611		-1.0946407997		-1.5835487778		-1.0308773853		-0.9787017374		-1.0139283804		-0.7964223919		-0.610842439		-0.4273691868		-0.4917881997		-0.3401208784		-0.3023234086		-0.057317737		0.2034343319		0.4313565		0.3544278195		0.8138821374		0.8516580669		0.7511618719		0.4462206163		0.4934317906		0.4885881311		0.7823642691		0.645478776		0.500395491		0.4347318058		0.6790339002		0.694227611		0.1099876063		0.3901623797		0.2992735173		0.5308541854		0.44007292		0.4309953481		0.2339689957		0.4730357125		0.6690544872		0.4974601269		0.221182156		0.1003184111		0.0623100001		-0.0624147944		0.0028878999		-0.027801845		0.0465665156		0.1132261763		0.0665877839		0.0160700637		-0.0522646771		0.0292531258		0.0677371563		0.3256075309		0.3891123819		0.4963171575		0.6031057016		0.7179745786		0.7298393827		0.8734594035		1.2531410711		1.4477997987		1.4647150489		1.2910249419		1.0450229794		0.8003071432		0.6449761318

						Foodtech		-0.8942827793		-1.1766183842		-0.9124423265		-0.67589464		-0.1369639176		0.2078577958		0.0570628771		-0.3380913078		-0.3510011349		-0.5127494168		-0.596728604		0.4609468768		0.5109352746		1.1433993919		0.8542179522		1.1725566439		0.3471486963		0.7447689619		0.9311351218		0.9811033208		1.0894992291		1.6923981699		1.7229041571		1.8497289713		1.3504400191		0.6704928584		0.7262297515		0.2351142136		0.3501937098		-0.096743197		0.1252408788		0.3281187335		0.3514328517		0.1952194542		0.5379852174		0.1098339683		0.1572232236		0.627049702		-0.0145973499		0.4695118058		-0.0697789721		0.1013775794		-0.934317227		-0.9603572298		-1.1660549505		-1.3315762339		-1.6564362395		-1.4943436135		-1.2916729359		-1.2023427207		-1.2263504932		-1.0238729872		-0.9157228812		-1.2498738549		-0.7275381171		-0.2866625937		0.2899271327		0.6795013925		1.3974973736		1.824793182		1.696892971		1.3239605507		1.3295326907		1.1270708222		1.2585756227		1.391538978		1.266508034		0.9517807925		0.6458696171		0.7331379962		0.3791995234		-0.2232133586		-0.001109423		0.2459643925		0.2076743566		0.2341320419		0.3567218734		0.0702796763		0.0016025742		0.0611773601		0.2195639277		0.4281238854		1.0216737658		1.6545890631		1.6769339024		1.6209110392		1.8058324254		1.8842625244		1.8392914139		1.9806377518		1.8211435144		1.822078834		1.5751521049		1.2147937604		0.7352856302		0.4243590201		0.2061378384		0.0451183568		-0.1141798884		-0.1298432024		-0.0539820746		-0.1350714456		-0.1315294067		-0.1652478112		-0.2558336235		-0.2904024825		-0.1927428908		-0.1747461137		-0.102838129		-0.2025345441		-0.2807699079		-0.3502805972		-0.6334154614		-0.6857615959		-0.7472043142		-0.8572412813		-0.8498159356		-0.8182761581		-0.8341693223		-0.7331629369

						Gaming		-0.4872099194		-0.1866543191		-0.2836150631		-0.4163332026		-0.8276594393		0.05247228		-0.5283699619		-0.620529274		-0.8499337468		0.141393736		0.8885572357		-0.3197523802		0.2493443892		-0.2467635774		0.2146450191		-0.06692853		-0.1833750531		-0.8866954427		0.0775708567		0.0844323183		0.386987421		-0.1315182883		-0.9140702439		-0.6811058339		-1.8073148922		-1.8117142574		-1.8000297372		-1.5601099934		-1.4613104066		-1.2606572069		-1.7456290447		-1.5518899374		-1.5155639543		-1.7087708325		-1.4815793312		-1.3969003504		-1.1437510891		-0.5823403656		-0.9924701069		-1.180256517		-1.3929426365		-2.1802343211		-1.5089708513		-1.4590394865		-1.0276292379		-1.1444791127		-1.3644215724		-1.1400032957		-0.9093776852		-0.9802164634		-0.8336490354		-0.901653221		-0.4885477531		0.1269791332		0.0922638459		0.2173699979		-0.6680728388		0.1986989404		0.4786252204		0.4681230892		0.868064359		1.2731887058		1.5003925507		1.8638573806		1.4689302387		0.831328682		0.6627342525		0.710843594		1.4146761761		1.1684624296		1.5234077865		1.3548838548		0.9241937307		0.500176479		0.2551914483		0.3477823305		0.7414732361		0.9833087501		1.4695037666		1.8233877749		0.8693106971		0.8798069683		0.5607041154		0.3546196022		0.716276044		1.1461463728		0.9660735367		0.9165924328		0.9178120586		0.9804628605		0.9739211663		0.5678201196		1.4398441224		2.0251445602		2.4212375144		2.551337249		2.6739878829		2.6672661308		2.6520524934		2.6180799822		2.5142693665		2.4709507578		2.3235063879		2.3527617878		2.145987631		1.7242522193		1.186376822		0.7285296356		0.4205995274		0.183495522		-0.0841386931		-0.3790003505		-0.7572047469		-1.0486236231		-1.1800722638		-1.3942531983		-1.4188344736		-1.0633720584		-0.8830158542		-0.6976326431

						IoT		-0.5494596324		-0.4458638787		-0.3372885054		0.0912734873		0.1773525202		0.4457111717		0.690717829		1.1576122998		0.9726993992		1.1301668031		0.8199821444		0.9254095483		0.8647432855		1.0084517042		1.1662666786		1.1710419345		1.2135527671		1.5908176209		1.4234438345		1.5364279758		1.3257950605		0.7097242099		0.9494828507		0.7415985783		0.8818446801		0.9842873832		0.7758105942		0.7020005856		0.6791324717		0.4026310393		0.1845140868		0.0056356818		0.1920913222		0.4382434099		0.1695533764		0.7899044158		0.6354284483		0.2642113634		-0.3536697514		0.1235693816		-0.1126236061		-0.2618538783		-0.1060556791		-0.0725568155		-0.8041269413		-0.4666314937		-0.0855016467		-0.7468010514		-0.7129973551		-0.7676680661		-0.676975779		-0.8604986722		-0.9088673823		-0.5989874264		-0.5978695409		-0.738684087		-0.2367126288		-0.9939994922		-1.2234208539		-0.8383951205		-0.7683010965		-0.8525960662		-0.9650724286		-1.0263537756		-1.2632677833		-1.5710878072		-1.5574260118		-1.4304679134		-1.4135028709		-1.4464361946		-1.3887111698		-1.3558198114		-1.627321934		-1.4754405257		-1.5543355158		-1.7465226569		-1.5920636324		-1.2739413396		-1.2501102588		-1.3055616582		-1.6028614834		-1.64319225		-1.9434475928		-1.7798497277		-1.4981809341		-1.4690185495		-1.2714303623		-0.841784452		-1.0714637531		-1.5244956594		-1.4723025863		-1.2677016686		-1.0656364528		-0.9950087305		-0.8365774659		-0.9256345217		-0.8525525543		-0.9250821587		-0.8861009065		-1.0256047035		-0.9553199821		-0.8269246945		-0.8455757652		-0.9069930998		-1.0328362997		-1.1112859619		-1.3618127444		-1.3248548819		-1.3461125627		-1.3241534585		-1.4147088808		-1.4576474051		-1.4371494292		-1.8238170747		-1.8122338548		-1.476432918		-1.4418598925		-1.1890335303		-0.9674427356		-0.864324907

						Mobility Tech		2.5929902839		2.5594850558		2.2770498574		1.8458274559		1.3823098412		0.5820312075		0.6858210864		-0.4144241697		-0.2817693491		-0.7439704411		-1.1024901347		-0.6338974753		-0.3368836338		-0.7288519912		-0.3758624049		-0.6344513866		-0.4976463751		0.3226779809		0.0281573303		0.8078105207		0.6819182495		1.167478956		1.041640675		-0.3367105062		-0.5745476871		-0.2943186271		-0.1837006964		0.0637762441		-0.0172432555		-0.3211689652		0.0276200813		-0.1440813671		-0.16889692		-0.4878693909		-0.4861486574		-0.1999348173		-0.1580583485		-0.3970305971		-0.852991008		-0.8899592479		-0.6914774667		-0.5053514967		-0.8808539592		-0.6684570635		-0.8782391124		-0.8080140532		-0.6506078414		-0.1934781153		-0.2648101113		-0.2616393958		-0.3708881315		-0.5182049994		-0.6618625954		-1.2263379064		-1.2100560269		-0.8224305405		-0.7898342797		-0.3971193983		-0.6612716401		-1.2755218058		-1.3024213466		-1.306911984		-1.2840147398		-1.3686532383		-1.3435948993		-1.0921045335		-1.1360420942		-1.3511669902		-1.2620969931		-1.5184730337		-1.5492405205		-1.4359050348		-1.3201749458		-1.2284815429		-0.9741470995		-0.7603056353		-0.9934261592		-1.1278043401		-0.8304876		-0.611504825		-0.5591159735		-0.7602196833		-0.6430877952		-0.4714515989		-1.0084132838		-1.4163301543		-1.4791109255		-1.7081555632		-1.4613097826		-0.9695311833		-0.9069024125		-0.9892524843		-1.1528798964		-0.8871371698		-1.0955387512		-0.9801257191		-0.8616009839		-0.8403224847		-1.0184287993		-0.998303492		-1.2516622472		-1.4503655746		-1.6478750445		-1.5625175062		-1.7131948033		-1.9595926235		-2.0391175619		-2.1760074421		-2.11155392		-2.1036706422		-1.9090076152		-1.7314209716		-1.3123429505		-0.3318801153		0.8103595886		0.5472209862		1.0708343974		1.9679322396		2.1585498067		2.3682787777

						SaaS		0.3302894182		-0.3363524388		-0.8970258323		-0.2919527554		-0.0826804679		0.1203339855		-0.3943788637		0.1417790231		0.1681868068		0.5135283057		-0.5458164535		-0.878498575		-0.4663596492		0.036460569		0.3311911158		0.1987959035		0.360148812		0.0760231641		-0.0761962352		-0.3137610966		0.1988033264		-0.9270232932		-0.1782016967		-0.3943844289		-0.5039533258		-0.5566166539		-0.7043737512		-0.8269058299		-1.174763952		-0.9370429509		-0.5005950434		-0.3750610035		-0.5669731189		-0.0930659719		-0.5451869631		-0.381504551		0.0950074184		0.0447179417		0.7918272805		0.6490080153		0.9756985047		0.4104658425		0.2591695288		-0.5225949035		-0.2958544757		-0.5089848993		-0.1002386408		-0.3435269373		-0.606328147		-0.7876108482		-0.8035029845		-0.339252665		-0.3888848435		-0.3918508059		-0.333339619		0.1784936488		0.0496005912		0.0440494595		0.2145685087		0.648599973		0.7752720105		1.2728908682		1.0873681381		0.6497632594		0.8712693801		0.8742815735		0.985111814		1.2378442541		1.1209558997		1.1264627355		0.7462067742		0.495906817		0.5877411151		0.3187113218		0.2235934016		0.2453180051		-0.0324450702		-0.3913425053		-0.9302871614		-1.2929563227		-1.2336467708		-1.0513044075		-0.3837752199		-0.090877424		-0.3493546464		-0.1359110552		-0.141585671		-0.3009480268		0.127073399		0.4183648414		0.5662032437		0.4714613749		-0.1583069341		-0.1026901808		-0.3229015001		-0.4581031448		-0.3927936203		-0.4667500477		-0.3224793145		-0.1878086348		-0.3216631297		-0.2500452535		-0.2091691481		-0.079495506		0.1334051975		0.0913730655		0.2028190415		0.3496867491		0.357643272		0.4853419865		0.4780637704		0.5975445315		0.8504218209		0.5916314786		0.5108981753		0.4618694397		0.2317419838		0.0492086784		-0.0409768946		0.0247888124
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						Agtech		-1.0907535903		-0.9517081959		-1.0351393901		-0.8562709324		-0.6913131128		0.1022757725		0.3669869855		1.0928941409		1.2376494971		1.1725498052		1.2085628254		1.6821956963		1.9124575741		1.5574485587		1.4699800753		1.3397448943		1.452021339		1.3321783477		1.0483101716		-0.634790782		-0.767729675		-1.1115732144		-0.9365943768		-1.150707346		-1.3757560895		-0.8813763338		-0.8233397105		-0.8345322945		-0.5517196469		-0.463097477		-0.9727894395		0.2151751917		0.0216833897		-0.2193845487		-0.2082055664		0.1831709235		0.8857070029		0.4825897038		0.6509792366		1.0321633901		0.2121930812		-0.0192877389		0.2867241525		-0.1604622933		-0.4037064544		-0.2008433312		-0.3394151747		-0.5739351193		-0.8771215087		-0.5785169119		-0.7389719173		-1.1972463246		-0.4565173764		-0.0096112653		-0.5674840363		-0.853847525		-0.9655261128		-0.9026709177		-0.9290726759		-0.771139451		-0.4780744953		0.0950764915		0.5193386943		0.6485429392		0.8583632702		0.8652170334		1.3436571204		1.7038855535		1.7439527471		1.6352085287		1.8344408999		1.213614814		1.0830030973		0.49372629		0.266284806		0.2300220057		-0.1320109872		0.1685783952		-0.0234669337		0.0110434263		-0.1662568169		-0.328192806		-0.1873113004		-0.2114076631		-0.2867961726		-0.1111843611		0.0698271861		0.534498174		-0.062221243		0.2318911478		-0.0596103338		-0.5357347871		-0.2680220969		-0.1743296154		0.0114927527		0.1513751527		-0.0997516646		-0.2334175958		-0.6116222239		-0.9228385021		-0.4782505877		-0.5751147647		-0.6884542756		-0.0724766265		-0.2152469327		-0.1417452429		-0.5284113016		-0.4602368667		0.1619827822		0.6387677861		0.8770893368		0.6828625806		0.3411071012		0.4513988203		0.1144419159		0.1631845162		-0.1268231865		-0.3538774515		-0.3663948047		-0.2842461373

						AI & ML		-0.0201556386		0.1809644368		-0.1009116217		-0.2088332222		0.0754533209		-0.101674405		-0.4927602244		-0.5674844287		-0.4769279946		-0.335934588		-0.4574921283		-0.4077636334		-0.5114380779		-0.9053301097		-0.2593985693		0.0688230595		0.1845394417		-0.1754676733		-0.1376576992		0.1547048609		-0.0029994766		-0.085438366		0.434820474		0.318092936		0.5330515097		0.4642103668		-0.0463855659		0.0721474908		-0.2639205863		0.2854995011		0.1810220382		0.0138711633		0.3039555221		0.2921571412		-0.5501368064		-0.4300511452		-0.4601404503		-0.3611236378		-0.1276759428		-0.4307095963		-0.3535932891		-0.4203190752		-0.5520972407		-0.3246764189		-0.4544989147		-0.2901749316		0.0376185351		0.0674736459		0.0887475128		-0.1416932329		-0.1659396414		0.1094737201		0.3074363603		0.1017039314		0.1226971214		0.0017370669		0.2511386378		0.2027436466		0.1467445697		0.3398831947		0.325495807		0.1264194974		0.2489152275		0.1230097759		-0.1189506444		-0.1030112871		-0.1518506116		-0.0470207439		-0.3122053062		-0.2400493295		-0.3772470206		-0.5523135877		-0.4959297322		-0.1534858141		-0.2413594107		0.0036082033		0.0820716938		0.2155907908		0.3583220337		0.1629835036		0.0961099848		-0.1124807966		-0.1563135693		-0.0226761531		-0.1333135883		-0.2464538306		-0.0274812639		-0.4637237888		-0.3038266601		-0.1101591144		-0.360517787		-0.0839854673		-0.0379935007		0.0943547691		0.3171582133		0.2310714733		0.2270602602		0.1133941683		-0.101978077		-0.0926266756		-0.2217416319		-0.9058536024		-0.6678823354		-0.59785641		-0.4990566392		-0.4808798536		-0.3115972417		-0.3365925572		-0.1793685434		-0.0817834376		0.0123281468		0.1608045256		0.2516336501		0.2651167951		0.3533304003		0.2440461656		0.2550889373		0.1429885772		-0.1036627058		-0.0505171109

						Climate Tech		-0.1582651232		-0.4301559536		-0.7082897784		-0.0769632965		-0.7191159787		0.2215815338		0.0609091319		-0.3923904648		-0.0739001586		0.1195629695		-0.2276975005		-0.5418571854		-0.4476926408		0.0317378732		0.7050364704		-0.4170785983		0.6352298591		-1.2827331871		-0.4755568807		0.0412129351		-0.2117342518		-0.2313929187		0.1981151472		-0.1753227424		-0.8453041855		-1.0067741037		-0.9346325167		-0.6577572037		-0.7064723754		-0.1704350319		-0.3779025321		-0.5571368381		-0.3068821811		-0.0477918074		0.0156284828		0.6990025149		0.4536245297		0.1811109013		0.0528502709		0.3120012431		0.2382886212		-0.2889492003		-0.0787309168		0.0376824773		0.4378778609		0.6948883139		0.5709702599		0.7925555615		0.8659092647		0.9987866569		1.1782408944		0.9112914871		1.0386017893		1.1266510262		1.0711576382		0.8814475202		0.399510755		0.0817465434		-0.2257951099		-0.5869952944		-0.5223067068		-0.6541265969		-0.6439220435		-0.4775317813		-0.1915109619		0.194092461		-0.0970317207		-0.297407431		-0.3594449879		-0.6919698259		-0.2187820474		0.1515275949		0.4332894674		0.9075299545		1.1790132868		1.0804983867		0.7905080826		0.2979164266		1.0159646935		1.5079283146		1.0238014052		1.494015844		1.2445079319		0.8745850516		0.6084481756		0.2741077584		0.2065258076		0.2436899239		0.3559350005		0.4107854611		0.4235445346		0.7403998385		0.6606298183		0.2361402783		0.2540595768		0.6428783981		0.4311261759		0.514414333		0.5344719287		0.6877721871		0.7770462377		0.6213989407		-0.0305583266		-0.8693487982		-0.1986275006		0.1769615228		0.1588346815		-0.3430221981		-0.0034273194		0.0472165821		0.2226516261		0.553178072		0.7251409141		1.4515458183		1.3151165689		1.2297978803		0.3791357263		0.4305814669		0.8024290269		1.4347592571

						Cybersecurity		0.3077222277		0.3505617197		0.1460238591		-0.1164084669		0.233792585		0.2070248511		-0.1367352097		-0.4221198205		-0.8091564885		-0.6966327049		-0.8476689478		-0.5688865677		-0.3572120383		-0.1430033984		0.3497066064		0.1125555241		-0.0271636628		-0.1775429429		-0.394190636		0.1224576685		0.4608370375		0.477295003		0.4672117277		0.8046214134		0.3171959481		-0.1736813647		0.3523146021		1.0999572772		0.803287264		1.0777298622		1.2189192475		0.9984105099		0.8536086409		1.3639278599		0.6128347931		0.1430567931		0.7539986563		0.0813433045		-1.0168554937		-1.5156340321		-1.2154916122		-1.1004527884		-1.4962661604		-1.3061552959		-0.9825745111		-1.2494788049		-1.1888360138		-0.8368010253		-0.8342447345		-0.0927040327		0.2093637995		0.3160702071		0.2680717247		-0.0989980546		0.0779142783		0.300065653		0.135082554		0.1093082241		0.4880726593		0.2085091327		0.3787846859		0.045417858		0.1973858638		0.4871675166		0.2880144187		0.530123522		0.4889122556		0.4495095018		0.3529914394		0.5331575595		0.5499474311		0.4192749699		0.1581330966		0.0414310781		-0.5644067729		-0.7022391467		0.0255540166		0.0513346586		0.2367912404		0.5275694421		0.6182458218		0.2221760165		0.2563652039		0.6965658185		0.4073289628		0.4182951457		0.8643604016		0.7815492825		-0.1216634022		-0.5437625839		-0.6609046713		-0.7489997865		-0.816505992		-0.7559796586		-0.6690543478		-0.9936634657		-0.7334436376		-0.5399906865		-0.6664734278		-0.7194275126		-0.0254729653		0.0669986977		-0.3049766887		0.1185285631		-0.0547845208		0.1270524389		-0.2444257425		-0.1195376329		-0.2430978714		-0.6527282088		-0.7042058621		-0.4310137038		-0.7425203039		-0.5941726484		-0.3022671099		-0.8900851983		-0.4627586998		-0.4999130762		-0.0773391869		-0.3327028759

						Fintech		1.0364654903		0.8574136149		0.579358546		0.3523885035		0.3319315548		0.6749013603		0.5866573158		-0.0962246287		0.1172800329		0.108234084		0.0794104179		-0.3476880388		-0.4805038105		-0.4219683412		-0.2728946532		-0.1840674577		-0.2575680335		0.0560962004		0.4797142687		0.9794450429		0.7235483386		0.5943350791		-0.0072109545		0.1661805772		0.1725597478		0.3133959273		0.2035328727		-0.2249456963		-0.183019426		-0.8452233621		-1.0173726437		-1.0936956211		-1.2150444368		-1.465153546		-0.0828633028		-0.4166042182		-0.1882618779		-0.2873778428		-0.3331905904		-0.505242553		-0.5051746414		-0.4508974844		-0.0154766314		-0.03571216		0.2425246227		0.1958018272		-0.1032334718		-0.2277838489		-0.2663707366		-0.503737814		-0.340447175		0.0605991293		-0.4414884589		-0.1293473219		-0.4266701466		-0.0607548693		0.0871404259		0.2363808016		0.3684193371		0.6007043405		0.5987327592		0.5885860664		0.164301926		-0.1166475062		0.4107122291		0.2345060898		0.9224053509		0.4752818622		0.4447688741		-0.0471992488		-0.1883705347		0.0693343201		-0.1542877831		-0.301292861		-0.2313071366		0.1140727014		-0.4058491107		-0.3907654151		-0.4460740554		-0.8439181846		-0.4477974109		0.0818892277		0.6920781817		0.1788241314		0.6342373961		0.6625056187		0.8936248259		0.7787361047		0.8039769705		0.8660427486		0.4986637535		0.5560008946		0.3907621366		0.0396655893		-0.2485888422		0.0338798471		-0.2176595455		-0.2505239154		-0.4764863133		-0.6194392015		-0.8759286086		-1.128962346		-0.5741180287		-0.3221438237		-0.5189104361		-0.6722988877		-0.5753731907		-0.5342521101		-0.5247508236		-0.4194392894		-0.5082090575		-0.5457857443		-0.8421783889		-0.7474055379		-0.9516767494		-1.0347841		-0.5892057897		-0.5579044662		-0.3616662991		-0.2926982568

						Foodtech		-0.4126482291		-0.6371040988		-0.2109377356		-0.6647995606		-0.3647876521		-0.7803707355		-0.8581980351		-0.6410740142		-0.6862441207		-0.5710462966		-0.6563172145		-0.2062284418		-0.4522709938		-0.1665911344		-1.0463588147		-0.4348620988		-0.6396190673		0.2164595654		0.8711069781		0.8641506783		0.7694736455		0.3797719752		0.9630917053		0.3182282246		1.0851017465		0.4447977549		0.4450245136		0.1556560351		-0.0950625394		-0.3555236988		-0.2578531084		-0.4212637513		-0.4126302296		0.4393558335		0.0318689186		-0.4370596943		-0.6702854878		0.1968188263		0.4014666512		0.3595679544		0.7663150762		0.7988215564		0.3965859269		-0.1885936151		-0.2353042648		-0.6903820568		-0.1105687501		-0.123907446		0.0340386028		-0.5291804815		-0.2852138126		0.025988002		-0.2324451507		-0.2061105905		0.7493579237		1.3427243134		1.7203581228		1.6508595532		1.2674969379		1.1616439716		0.8523110365		0.9830651653		0.7643594337		0.4525099446		0.0772379555		0.337298949		-0.7396359881		-1.0322526756		-1.1260255516		-0.6425671302		-1.2059276513		-1.3292779007		-1.1882583207		-0.5455026168		-0.126553896		-0.5556875395		-0.4731968507		-0.704057604		-0.6208272119		-0.9695715345		-0.6217986699		-0.9340845828		-1.1822209686		-1.0901911024		-1.3048261864		-1.6878623792		-1.8070579714		-1.2999409155		-1.064929693		-1.0205921519		-0.690549962		-0.47745222		-0.4386953006		-0.0267314998		0.3610377578		0.4619889078		0.4418428414		0.9160811853		1.195030606		0.5339908321		0.6216860246		0.6130030462		-0.247039679		-0.3312977223		-0.4737842956		-0.6093365844		-0.6074985584		-0.5339601		-0.3201747787		-0.37599563		-0.1490715008		0.2515012022		-0.2175685808		-0.1682858588		0.3069058844		-0.026929435		0.1789003742		0.1106424978		0.7695713391		0.4414531895

						Gaming		0.5300261985		0.1537222066		0.1850936657		0.69290378		0.5951143282		-0.1620892281		0.3461523843		1.046564609		0.1655521761		-0.3096332212		-0.1625268023		-0.8101586364		-0.9153062756		-0.5303749506		-0.6717043923		-0.3989909827		-0.933288717		-0.3071924596		-0.1624959023		-0.3734774746		0.5212209725		0.9389331646		0.4741905778		0.9097899006		1.0337107776		1.0045245126		0.6315192757		0.1375884877		0.5396567734		0.1217285247		0.018868121		0.2758655852		0.06415219		-0.2265027072		0.1966625243		0.641041697		-0.1490635189		-0.4093847951		-0.0306071885		0.5060767743		0.5752749525		1.0930546642		1.1095390673		0.7225305414		0.1903111531		0.3680604027		0.253918328		0.3402985829		0.461781034		0.8182211871		0.429512604		-0.3954711411		-0.6351202831		-1.0048721421		-1.2390962122		-1.0865701189		-1.1233262597		-0.9437230555		-1.3187191009		-1.440398569		-1.573220477		-1.7660532111		-1.6767207035		-1.6566051916		-1.4320879025		-1.636856107		-1.2169735019		-1.0341835346		-0.7165168279		-1.0879465436		-0.407266584		-0.4218906791		-0.1793784688		0.2247367151		0.2208720902		0.3253500419		-0.1848568854		-0.0975635703		-0.6277065749		-0.4378322976		-0.8347233303		-0.4236883964		-0.4667989548		0.0902032659		0.8084527473		0.6715537284		0.4643380196		0.8563960811		2.026574449		2.0277659181		2.2508563108		2.22909917		2.250628268		2.4293119493		2.058753646		1.4254809487		1.4868762071		1.3795865455		1.5507047383		1.5998935781		0.9239891756		1.0842299857		1.3166651662		0.5029478191		0.7636005944		1.1715783285		1.2150815428		1.1600549392		0.4620025754		0.5011585659		0.240604914		-0.5054533827		-0.8831437945		-1.3585100885		-1.5451288303		-1.047890047		-1.4056610264		-1.2111775498		-1.2542684676		-1.3062573915

						IoT		-0.1349555595		0.2691916034		0.038803625		0.0941527702		-0.7120975193		-1.0485395976		-1.1104903366		-0.7337689537		-0.165595242		-0.5964739939		-0.3496060625		-0.2166701499		-0.119127943		-0.6409070002		-0.5035498082		-1.1757641519		-0.5030905799		-0.5025854528		-0.4275521007		0.1074655994		-0.4498800824		0.5652266195		0.1476066975		-0.0177913992		0.2161112175		0.490534221		0.6743859824		0.8663817707		0.5500093321		0.2230244327		0.4831184441		0.0695618424		0.378727481		-0.7433577851		-0.7361924602		-0.1820765894		-0.1137419121		0.0563311362		-0.0562552458		-0.3101421238		-0.022645519		0.3350349761		0.4109991168		0.430948969		0.2671646858		0.4369584348		0.1854561211		-0.185680003		-0.4069251987		-0.5332277605		-0.6158068537		-0.5143678259		-0.7632769148		-0.8520088761		-0.943849409		-0.9015168897		-0.9510377513		-0.9635137237		-0.2282808786		-0.0477023656		0.0770892104		0.2552889119		0.2039896563		0.2803129323		0.2480450333		0.402685779		0.5134813161		0.5327950536		0.6357546054		0.9704676841		0.3971895149		0.1193500689		-0.1558633223		-0.6810792332		-0.5799188341		-0.4480139438		-0.3144782082		-0.6680185571		-0.8305264585		-0.6082104632		-0.0446176024		0.1677499063		-0.0914843674		0.1073276817		-0.0958140615		0.0465232536		0.1790016201		-0.4617958489		-0.5793618781		-0.4708189633		-0.364264766		-0.6831090504		-0.8039378053		-0.9485111959		-0.9803003611		-1.3031097253		-0.8975063046		-0.5154599206		-0.7710087921		0.0077361747		-0.3145097684		-0.6117221405		-0.770706437		0.3199622622		0.1657198454		-0.4152778443		0.0174206716		0.4855354871		0.1212569528		-0.0849391321		-0.0607266514		-0.3866895527		0.2490038851		0.8307984072		1.5977449128		1.0321483726		1.5008414062		1.7197450659		1.1374763622		0.8105230974

						Mobility Tech		0.1253858524		0.6702233284		1.4905893535		1.3711777392		1.8280509703		1.6612050436		1.6681949044		1.4346106653		1.3852814374		1.5063449913		1.5415361832		1.3443717508		0.948876728		0.4188262268		-0.1525078827		0.0296167577		-0.5227144363		0.3555247216		-0.518140251		-1.1009883257		-0.7741832589		-1.2647755838		-1.1500709715		-0.8853042592		-0.6160932941		-0.32958518		-0.3655584265		-0.451721004		0.1471027982		0.023417867		0.1731255906		0.2886372048		-0.1211946446		0.1422342182		0.1859500501		0.1193582242		-0.2628261713		0.0291974619		0.5397298578		0.5257198339		0.2997324315		0.3229617904		0.2989139775		0.9746611345		1.2489358459		0.8868318607		0.6787068939		0.4758061333		0.5550921374		0.6174867024		0.2552842937		0.4274929506		0.7219273641		1.0089954973		1.0381221293		0.4669644294		0.3274435558		0.6553319181		0.605365516		0.3706833032		0.3753886645		0.2197106876		0.2872364171		0.3659631949		-0.2040797474		-0.6637934083		-0.754367795		-0.7173545781		-0.3469146228		-0.3561752877		-0.2187997409		0.8722764908		0.8280273043		0.3293075872		0.0586754201		-0.2392786732		0.3408565209		0.4982091042		0.3394816327		-0.0923299459		-0.5106964373		-0.5710266235		-0.4805835339		-0.9131280626		-0.8843988974		-0.3981736096		-0.8647182491		-0.9713679702		-0.9204080522		-1.1715831476		-1.0620493105		-1.0177075983		-0.8346769265		-0.8384068693		-1.3875462521		-1.2536948147		-1.306999591		-1.7319184991		-1.1310198283		-1.1995020284		-1.3074933633		0.1443463907		1.8227580423		1.4755827247		1.3176363688		1.0609286966		1.3599389368		1.6246982041		1.4054041443		1.3941424658		1.2275515956		1.438829502		2.1354615731		0.9583773447		0.106125169		0.9813272282		0.7579761934		0.6763759308		-0.11446763		-0.0650245547

						SaaS		-0.4299953733		-0.7587282031		-0.6591786795		-0.8469523747		-0.6747637978		-0.804965955		-0.4832295535		-0.6503058305		-0.529528939		-0.3566898834		-0.0882030128		0.073181717		0.4946895762		1.0172880374		0.7609459173		1.1744077252		0.8188416252		0.5484060972		-0.3118609016		-0.0919507576		-0.1626174893		-0.1050240223		-0.4516080799		-0.2585167546		-0.520187181		-0.1627076213		-0.0875514408		-0.1881052743		-0.1136903193		0.1211303779		0.5029426185		0.2311507299		0.3012318087		0.249048066		0.5231847357		-0.2758103524		-0.232632641		-0.2300481499		-0.3090287841		-0.2412791802		-0.2216019094		-0.2876255212		-0.3446229998		-0.0691799196		-0.1402804411		0.0226901417		0.0910775659		0.2773811979		0.4355806293		0.2198416108		0.306950757		0.3750432153		0.3545767021		0.2232573644		0.1236706652		-0.1156239873		0.1830571077		-0.0349644123		0.0474839541		0.1965193263		-0.0492149544		-0.0031728333		-0.0876493339		-0.2286214927		-0.1443348621		-0.3523506287		-0.4003531911		-0.0472721152		-0.1866631007		0.0366435467		-0.0952807056		-0.1590694865		-0.0367163066		-0.1485408361		-0.0183046093		0.1727638326		0.5382715384		0.6204332217		0.7384509348		0.579768342		0.5197036273		0.1261590448		-0.0028295041		-0.2424650801		-0.1103558532		-0.0027192137		-0.0540114858		-0.1916009326		-0.3039731319		-0.3399105885		-0.1528959926		-0.1106947226		-0.1199863992		-0.0736517881		0.1235882089		0.4204752554		0.3611319692		0.2196415637		0.254140378		0.459268334		0.6567958008		0.6775204984		0.5063110571		0.2021551116		0.3993977318		0.1851543287		0.1565385315		-0.1806366651		-0.1838302661		-0.267612203		-0.4532897404		-0.4853951319		-0.7823227593		-0.7870643196		-0.9318392043		-0.8493144113		-0.587951583		-0.5135097916		-0.7501562256		-0.6140694889















hist_patents

								2014		2014		2014		2014		2014		2014		2014		2014		2014		2014		2014		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		

								2014																								2015																								2016																								2017																								2018																								2019																								2020																								2021																								2022																								2023*

						Agtech		2.1535547634		2.5221340252		2.2745756025		1.7045405613		1.5128816026		1.3557466354		1.2251225828		0.5867431929		0.356723567		0.2042532589		0.0617529518		-0.0643694112		-0.2131347857		-0.2787643802		-0.2432752251		-0.2499174221		-0.1128475054		-0.2380850127		-0.2177372013		0.4003273519		0.6453891218		0.7892042283		0.8245931383		0.6040053532		0.6755550714		0.8706083998		0.6045387154		0.5216216392		0.9186044648		0.8340820893		0.6763098219		0.1994310246		0.5695426529		0.5577200566		0.9049264888		1.0480000127		1.2134394047		1.0275429798		1.1560472985		1.0944954381		0.6503355947		0.5890151045		0.5970847353		0.586574385		0.0218254484		0.1651740274		-0.0093485648		0.1091234754		-0.143147414		-0.1487325209		-0.3838660666		0.2757209377		0.4991580012		0.3812842972		0.1415462666		0.2088584165		0.6183148715		0.0762779942		-0.3783786227		-0.3430222931		-0.2982921975		-0.2534850864		-0.1210461026		-0.8246629372		-0.9803587719		-1.0224617755		-0.8875128084		-0.9309630276		-0.7836410707		-0.6649310439		-0.4986162124		-0.6990714982		-0.5713985021		-0.6793079922		-0.8281912676		-0.469079112		-0.2992097367		-0.2765395289		-0.2674581336		-0.171833303		-0.2462050361		-0.3075842471		-0.359600072		-0.3275414332		-0.4796086293		-0.4368580748		-0.3274622139		-0.4353431006		-0.5241677326		-0.7157810376		-0.7271522538		-0.7823465833		-0.7827218529		-0.776465057		-0.8025353176		-0.8107557708		-0.6761584394		-0.8853153558		-0.886740561		-1.0869939748		-1.154545328		-1.1803222397		-1.7747925831		-1.5213565117		-1.3435481276		-1.4927100014		-1.0470020919		-1.2272636933		-1.6351273844		-1.5101746248		-0.8622189549		-0.7657657554		-0.7974869478		-0.5239180132		0.0046496997		0.128678696		0.2394187009		0.7792556624		0.6331848067		0

						AI & ML		-1.4566476668		-0.1418544299		0.8373654019		1.3520753467		1.4403818222		1.8574781933		2.044119134		2.297341878		2.5092697632		2.6082714404		2.6404098734		2.5770284951		2.6162062973		2.6382836987		2.6738956564		2.533614896		2.5693311839		2.6127179248		2.5552617051		2.2857286737		2.1967164357		1.7939451005		1.6912940764		1.7409244875		1.7982437206		1.8061996077		1.7249914052		1.862388744		1.6721549903		1.9636989039		1.8636016734		1.9597024448		1.8397831336		1.7211734788		1.1991536527		1.0581044668		1.2501931611		0.4734665267		0.0249551319		-0.4846337122		-0.6691290856		-1.2713764657		-1.667930308		-1.7081623077		-1.5029160855		-1.1812307336		-0.9255755395		-1.1073451834		-1.3272682175		-0.7399135291		-0.5836340358		-0.1990260155		0.483799948		1.4361947446		1.7505188554		2.0709165477		1.6575881581		1.7211858304		1.9740337081		2.3013470351		2.223108538		1.9665873912		2.1671273416		2.1844420975		2.0785485737		1.9900572031		2.0147461972		2.1750619292		2.2429398165		2.0840669165		1.8935949472		1.7494914415		1.7709370743		1.9427070672		1.8929646943		1.5017332311		1.5939234141		1.5232880608		1.3151147388		0.908616868		0.9648068529		1.2069261493		1.4178704174		1.7645181839		2.0183412856		1.9890769861		1.9176978739		2.1909215451		2.1584518671		2.2593222243		2.3576489864		2.3913775492		2.3184238162		2.2071642038		2.0256332791		1.614714706		1.1212622147		1.0669268136		1.2375231103		0.8532220854		0.5535207753		0.7955515544		0.2973181422		-0.9682050052		-1.2790202732		-0.3794935528		-0.4730566513		-0.1504514927		-0.2151034716		-0.2834933708		-0.7100019242		-0.2106994661		0.0615676209		-0.1775625199		-0.4443258952		0.056684659		0.908618198		-0.1131386832		0.2449643557		0

						Climate Tech		0.807472673		0.6975064458		0.1413422781		0.3176653167		0.4495812657		-0.1831298858		-0.5783197345		-0.1474760695		-0.309105782		-0.3809487714		-0.4191883495		-0.5073179087		-0.5627718519		-0.8171602348		-0.8611756902		-1.0626625729		-0.9927500736		-0.7003854991		-0.6241705938		-0.8783983852		-0.5297798743		-1.0232506585		-1.3913106053		-0.8092158002		-0.8011056759		-0.3211812098		0.1074260192		0.1620906243		0.1918158545		-0.5064761515		-0.4097068608		-0.1968893655		-0.5908420876		-0.2104009404		0.4811840076		-0.5080552827		-0.3402297644		-0.8036077198		-0.9401187087		-0.722146768		-0.3745648666		0.0309708931		0.0381466728		-0.4417112726		-0.6007954186		-0.5196114712		-0.9164817102		-0.7903356099		-0.4662040377		-0.2673991331		-0.5190619543		-0.6479643966		-1.7215058824		-1.7013098267		-1.58158005		-1.0792011871		-0.8157711126		-1.2999030375		-1.1298589369		-0.8908762442		-1.4602493311		-1.8385941703		-1.4449680231		-1.2823254405		-0.8600742559		-0.7994458369		-0.8766383101		-0.8791059462		-1.1040969521		-1.0196048557		-0.9497768415		-0.9116662957		-0.5492758329		-0.5307599118		-0.6801761666		-0.5327020336		-0.6253276833		-0.5557154594		-0.132637616		-0.0220029469		0.0658454848		0.2188416481		0.306598723		0.2174277865		0.031780841		0.2008905706		0.4424246407		0.1578910792		0.3308283083		0.137364447		-0.2278762498		-0.2956711304		-0.1123319781		-0.1535858885		-0.3110793671		-0.3201651706		-0.4849011855		-0.8623958366		-1.3071899909		-0.972832749		-1.1566851911		-0.7771786049		-0.4046715126		-0.0435854696		-0.0381633095		-0.2848510118		-0.0144972861		0.1762182984		0.97389862		1.5871507253		1.8416722834		1.6989735307		1.949666289		1.9262879075		1.6571618138		1.7822749468		1.4909807328		1.8018513168		1.8963816763		0

						Cybersecurity		-0.3888648894		-0.8887546326		-0.8780611772		-1.3082970521		-1.3882708603		-1.0584564476		-1.265170999		-1.2214903414		-1.0601834292		-0.9751507475		-0.7036732225		-0.8340705129		-0.694982591		-0.3477721572		-0.1469085588		0.2799075128		0.3411116881		0.4760412948		0.6603991366		0.6393125262		0.5477256828		1.016544517		0.7162939686		0.8833818748		0.5796090064		0.2076146395		0.0465029781		-0.1403462662		-0.3133464965		-0.0953836135		0.040306025		0.2732025813		-0.0362464065		-0.216344092		-0.4067374167		-0.6441107949		-0.4137285107		-0.5188257111		-0.5381849123		-0.7653593126		-1.053789584		-1.2066388519		-1.3190243385		-1.3213144958		-1.1824209893		-1.5296708811		-1.5793461238		-1.5798302718		-1.5544061789		-2.0989690473		-1.9704634646		-2.1451308191		-1.3763113012		-1.3613783655		-1.1767703991		-1.3155730914		-1.717523956		-1.3300944201		-1.1004121503		-1.173750423		-0.9547835385		-0.6868571378		-0.7846901793		-0.696849897		-0.8808158707		-0.7080630699		-0.6115854878		-0.4264445257		-0.2733147961		-0.3028285427		-0.1099875197		-0.0684180424		-0.0493166782		-0.0046682965		0.0966442645		0.1871096536		0.2565596265		0.0809291357		0.0779729552		-0.0103197101		-0.2263094104		-0.1776892976		-0.4202792993		-0.5179778465		-0.5027276735		-0.7246160019		-0.8112701137		-0.8734825353		-1.0993500948		-0.9498729723		-0.7959769528		-0.6821307155		-0.5230235626		-0.5285535693		-0.4717258828		-0.2831575657		-0.1458502199		0.192267367		0.2271918546		0.2952778927		0.7532219439		0.5497292605		0.608318366		1.0895945464		0.7606687522		0.4972810898		0.4037552137		0.381447915		0.1662970695		0.0989399829		0.1029548316		0.2317104341		-0.145064846		-0.0812267354		-0.2243480122		-0.7970833891		-0.5858571255		-0.713756804		-0.6494807908		0

						Fintech		-0.7143812769		-0.6170889697		-0.5845115563		-0.7802708878		-0.6424152727		-0.7291237573		-0.4170958851		-0.3665188609		-0.3460289336		-0.21345875		-0.2875891506		-0.2440143133		-0.130975219		-0.1261713742		-0.1691524145		0.0099966969		-0.1594765456		-0.1308189799		-0.3130986827		-0.4756898405		-0.6283847645		-0.5673531569		-0.3766325853		-0.3728716412		-0.4293879524		-0.6177309912		-0.5537235175		-0.5438249098		-0.417797099		-0.2954886128		-0.2245077567		-0.2500144027		-0.0679727046		-0.2535493912		-0.3148902947		-0.306167588		-0.3618612239		-0.1310483245		-0.0192320449		-0.0748076027		-0.0204697262		-0.0297548825		-0.0564311342		0.1404111661		0.0838520747		0.1444084153		0.0562289006		0.021000473		0.0700553461		-0.0111163225		-0.2471337175		-0.4471883214		-0.7495240488		-0.5579497049		-0.4049977457		-0.5053839521		-0.6039285446		-0.4154806522		-0.1785599443		-0.137356455		-0.08318708		-0.0841632458		0.1442030195		0.2192229891		0.2453527132		0.2824560107		0.2983230626		0.166927555		0.1286584455		0.0648183763		-0.0454377957		-0.0730846113		-0.1233722484		-0.1895887513		-0.3056715719		-0.4073163891		-0.3044039372		-0.4190906858		-0.4947131466		-0.3423899078		-0.2779256113		-0.2529106535		-0.2435614925		-0.207129413		-0.2191431166		-0.1075586737		-0.1836666505		-0.1538565466		-0.2106026853		-0.1849609827		-0.1015235487		-0.151986201		-0.2087103976		-0.2967158703		-0.2552538705		-0.3373207026		-0.2241641024		-0.3279571543		-0.140169619		-0.0222447846		0.1069379566		0.3075834515		0.3595507341		0.5713789245		0.4221236205		0.5108667203		0.439104994		0.5594872292		0.1786460854		0.2188581545		0.307221126		0.1758376516		0.2422739234		0.1267098453		0.0733357705		-0.0671988018		0.1125716759		0.1371024973		0.1342771465		0

						Foodtech		-0.2684585905		0.0289702709		-0.231123716		0.2361479049		0.3584568689		0.2950820905		-0.1294491011		0.0836852462		-0.0159268635		-0.1527250203		-0.2427988589		-0.155264033		-0.0800415323		-0.3832753065		-0.3332090319		-0.4675167557		-0.4829634694		-0.569814445		-0.5581503849		-0.7357432857		-0.6779613952		-0.5931174843		-0.4432853262		-0.4823104927		-0.5275201613		-0.2848912557		-0.3816142016		-0.366360714		-0.3673058254		-0.5911386192		-0.2025274972		0.0705082408		0.1931670993		0.416697679		0.3500868237		0.6028480217		0.5679364898		0.8298727524		0.8073879909		0.827197954		1.0564104078		1.2906357812		1.1099342174		0.9481093651		0.9514606109		0.6738099985		0.7620534295		0.5737055097		0.5717165733		0.3300285886		0.2407233155		0.4711122139		-0.1688960423		-0.3041185514		-0.2558781895		-0.3264033031		-0.0703914818		0.1331703048		0.301019985		0.565054245		0.6392401438		0.6773364086		0.8079406403		0.5055624101		0.6391413317		0.6364692018		0.43011145		0.4466786223		0.1543556351		0.2482283096		0.1030685953		-0.0053332216		-0.1688553019		-0.0479760974		-0.0654526102		-0.0297793083		-0.0633812464		-0.0519331352		0.0875434235		0.0853426197		0.1672274087		-0.0667883963		0.0187507483		0.0058691723		0.0636141709		0.0139003578		0.0313447458		0.0156686121		0.0581051811		0.0759130349		-0.0037278662		0.0828303881		0.1189243678		0.3871280624		0.4205729053		0.4977995969		0.4571622581		0.3095236852		0.0409286141		0.0634496281		0.0919431446		0.1655555302		0.2385797624		-0.0760741545		0.0529772527		-0.4608024062		-0.4778887011		-0.6963789057		-0.5428147122		-0.2956082026		-0.0524045867		-0.2377700275		-0.4052998921		-0.3648749217		-0.1538815184		-0.2175084632		-0.2406097238		0.1456254348		0.2749039773		0

						Gaming		0.0406320676		-0.0652108588		0.3413494771		0.4102507263		0.4445678048		0.5601875877		0.5631164672		0.5114957554		0.4880682614		0.4401849571		0.4877041918		0.4395606338		0.4591394497		0.5775139769		0.3772572893		0.3053785487		0.2967822406		0.2022740441		0.2332382509		0.3807894882		0.3635118124		0.3539369909		0.2201047595		0.2823754217		0.3075745547		0.1603408733		0.2817776893		0.384892684		0.4827076224		0.3359522922		0.4787463459		0.3329137273		0.3847539615		0.3333430973		0.474757675		0.467615576		0.469803741		0.6840635642		0.5738053535		0.3941541983		0.2912008284		0.4651664177		0.0796061948		0.0448279171		0.0074075025		0.1049708084		0.2590050636		0.2020435992		0.0297088939		0.0607339732		0.1103377731		0.3932249434		0.7053643279		0.5153823658		0.5884990464		0.5056998124		0.5874380656		0.3103295095		-0.0153609875		-0.203351611		-0.1762681489		-0.5484920923		-0.7788904433		-0.7997032416		-1.0898943888		-1.289313315		-1.2002220597		-1.1711422209		-0.9885581688		-0.9736207479		-0.9922088293		-0.9521448485		-0.9982322992		-0.7838142628		-0.6639153856		-0.6061305181		-0.3580493764		-0.222332111		-0.1912819687		-0.1633273407		-0.0951920613		-0.0602581563		-0.0259055514		0.0041188248		0.0712421661		0.0722484208		0.1078067743		0.0725218657		0.0999081026		0.0894820887		0.0755324128		0.1185022606		0.1200795619		0.1357542224		0.1997387806		0.4074083539		0.3996525712		0.4019005101		0.3166325229		0.5701574443		0.5074422592		0.7970013023		0.9620996587		0.7452566788		0.5330703351		0.6289833503		0.5283427576		0.1611516957		0.1590505069		-0.0422166006		-0.1721595326		-0.3206112229		-0.2580448935		-0.5579193152		-0.4593344196		-0.5380686276		-0.5317979158		-0.7886496237		-0.9900387407		0

						IoT		0.6917016303		-0.183533881		-0.5135028931		-0.1518979377		-0.3982072491		-0.7478340361		-0.4683475561		-0.9859430973		-0.7780303689		-0.5803325652		-0.7237401601		-0.9102925514		-0.8660743919		-0.5644060261		-0.7593579235		-0.8035701002		-0.5917386944		-0.3311382247		-0.4272734841		0.0915525864		0.0795283696		0.1960345156		0.7365020216		0.6962698317		0.8556493528		0.8510548484		1.0015044194		0.8490017784		0.6969782055		0.7827819829		0.6576871288		0.6002320307		0.6313474806		0.7178842304		0.5630455975		1.1104567471		0.616599603		1.0109519074		0.9471009399		1.2879729357		1.5359010487		1.0723145328		1.0445086336		0.9696009102		1.3021258031		1.0198239379		0.9798950515		0.7190594471		0.9792956224		0.7607376529		1.5822169566		1.5941312665		1.26744355		1.0908677039		1.1889668602		0.9950197453		1.1148297026		1.4184409434		1.3855677839		0.7425462755		0.551277547		0.6626225545		-0.3886406066		-0.1926502199		-0.0283239962		-0.0879585884		-0.4925531235		-0.3837566659		-0.5608335241		-0.9561189135		-1.2441567585		-1.1822598782		-1.4070565359		-1.4903482404		-1.3599465361		-1.7996076134		-1.9555044433		-2.0128726783		-2.2517995787		-2.3884034805		-2.3927420096		-2.3755109346		-2.2868883074		-2.1589540181		-1.9579483309		-1.9384459397		-1.962114532		-1.6544575183		-1.4766167941		-1.1686289494		-0.7366708234		-0.5360433509		-0.3753344514		-0.2446203772		0.2511554754		0.1532726306		0.4086191353		0.5119946598		0.7845243155		0.5745281704		0.1959743964		-0.3234548751		-0.5166428926		-0.8027236774		-1.0713451965		-1.3076573195		-1.8281721076		-1.7774893598		-1.4503764212		-1.5358105445		-1.7976844097		-1.9866637601		-1.8101517014		-1.7212730236		-1.9890562036		-1.5271710534		-1.7424681588		-0.9987308203		-0.4487376004		0

						Mobility Tech		-0.4164005187		-0.6106511317		-1.2397906871		-0.8084575421		-0.7642903848		-0.9532874508		-0.7903445492		-0.6966883349		-0.5573279424		-0.5397863162		-0.6512331036		-0.5047916981		-0.5693075012		-0.5882707258		-0.379814538		-0.5923385257		-0.7583304982		-0.7931574107		-0.8721123222		-1.020479582		-1.3072245241		-1.3758244851		-1.2399193775		-1.2896950318		-1.1282211807		-1.4954326465		-1.6417138168		-1.6725878981		-1.6511342203		-1.4044701037		-1.4394976284		-1.4790275211		-1.2638790135		-1.3471812308		-1.2411719809		-1.0985748196		-1.2594287205		-0.4798184274		0.1315236313		0.3928720297		0.3681493082		0.5556869449		1.0284844794		1.293846419		1.4474281278		1.7468655381		1.7484904475		1.9357232431		1.8143881033		1.7735377885		1.1658409939		0.8508174656		0.978788727		0.4226172233		-0.1909854928		-0.3514833584		-0.3959016506		-0.5139794888		-0.6049175334		-0.6686217405		-0.4168567523		0.101413076		0.3923227204		0.5927155206		0.7224098531		0.8158125955		0.9586401365		0.8166127791		0.7099895936		0.7679824642		0.9814714156		1.1417738349		1.1358561332		0.7968515372		0.8160929809		0.8438681575		0.4755491793		0.704802419		0.7153626157		0.859076471		0.8943760804		0.8479755744		0.6727280734		0.5209976768		0.2909523902		0.2668975104		0.1126443666		0.0048530732		-0.0491509991		-0.4583760955		-0.8300072145		-1.01426738		-1.3636788106		-1.5139363916		-1.7591750082		-1.9736388939		-2.1709685977		-1.8749036514		-1.5764240755		-1.7742742431		-1.5511474113		-1.7719046811		-1.2673857097		-0.6199009865		0.1334371617		0.4018598162		0.7736087842		1.2997598089		1.3418862455		0.7059038293		0.8838714486		1.0888297577		0.9659976574		1.2391217576		1.3292844113		1.5381961639		1.1993447531		1.0862671901		0.6024519991		0

						SaaS		-0.448608192		-0.7415168382		-0.1476427298		-0.9717564361		-1.0126855973		-0.3966629292		-0.1836303588		-0.0611493686		-0.2874582721		-0.4103074857		-0.1616441718		0.2035312999		0.041942126		-0.1099774708		-0.1582595638		0.0471077223		-0.1091183259		-0.5276336915		-0.4363564236		-0.687399533		-0.6895208641		-0.5901195674		-0.7376400702		-1.2528640029		-1.3303967357		-1.1765822655		-1.1896896906		-1.0568756817		-1.2126774963		-1.0235581676		-1.440411252		-1.5100587602		-1.6596541157		-1.7193428878		-2.0103545531		-1.730116339		-1.7427241803		-2.0925975476		-2.14328468		-1.9497451602		-1.7840439255		-1.4960194742		-0.8543791524		-0.5121820863		-0.5279670739		-0.6245396397		-0.3749209545		-0.0831446823		0.0258613091		0.3410925498		0.6050401997		-0.1456972745		0.0816827207		0.0784101137		-0.0593191516		-0.2024496298		-0.3746540523		-0.0999469836		-0.2531333019		-0.1919687889		-0.0239891805		0.0036323024		0.0066416331		0.2942487189		0.1540148118		0.1824475746		0.3666909432		0.1861315009		0.4745010211		0.7520080371		0.862048999		1.0007131195		0.9607141912		0.986904948		1.0976515982		1.3119039323		1.2798442033		1.2294639832		1.1418967105		1.2452407303		1.1461183018		0.9669983137		0.9202867604		0.6986710664		0.6834968965		0.6644648443		0.6725951089		0.6752835256		0.7125948468		0.9155382425		0.9897535101		0.8697351632		0.8083733072		0.7838306654		0.7026690057		1.0518428162		1.3153463657		1.4679589624		1.3037238291		1.4997105305		1.6533374544		1.4374393019		1.4976260346		1.6256156553		1.8297997847		1.886523315		1.6958050886		1.2735185043		1.023643462		1.0564506514		0.4587497185		0.3261588579		0.19654279		0.1346550187		0.2065143537		-0.3588041306		-0.8502011367		-1.3358261702		-1.6979068298		0
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						Agtech		-0.3946621588		-0.0443894367		-0.0701226341		1.2587581171		0.5666356469		0.1875166351		0.1399631551		0.6443748809		0.9090336729		1.7751139802		1.057386462		1.2220504495		1.2855869837		1.396582804		1.507186715		0.5623903035		1.4368794733		1.2129781042		0.7648490974		0.7023844613		1.0858975061		1.4526136343		0.5654600649		0.1609898759		0.5261160604		0.1925921687		-0.4328871156		0.8342410723		0.7085559068		0.563841317		1.1929718313		0.2672601907		0.1747667598		-0.3525829159		-0.4280264572		-0.266916013		-0.914047255		-0.616794608		-0.0436923331		-0.4726460827		-0.0471962906		0.1856552934		-0.4061292589		1.1420122783		0.6052929285		1.0424231566		1.4447264809		1.2791244295		1.4518801755		1.2980875613		1.1140147649		1.2602692914		0.7936520971		0.6899838607		0.8032043805		-0.4952715927		0.1360269329		-0.1021275538		-0.9289591015		-1.0916518475		-0.6991540833		-0.7963694237		-0.6042719914		-0.7914426813		-0.3438181684		-0.3855096282		-0.7772782311		0.0845533994		0.2489544279		0.3962406863		0.8278722701		0.9934649851		0.0841496813		0.2061257256		-0.327149038		-0.2699015408		-0.7377177588		-0.8243341038		0.1234191542		0.2816538333		-0.4969239915		-0.5127375339		-0.860308983		-0.6312655578		-0.0456681887		-0.1330171581		0.482900044		0.276324476		1.1368232911		1.6232292854		0.4685529432		-0.1063857636		0.6895288956		0.8699553667		0.8959322008		1.0647350442		1.0935082894		1.2187419631		0.9530497143		1.2272335716		0.9882664344		0.8414941779		1.2997823934		1.4490241209		0.6365715522		-0.6688309245		-0.7144732121		-1.4907726371		-1.7817238165		-1.6596790932		-1.3041156715		-0.9461432381		-1.2605988462		-1.2674579642		-1.1742544809		-1.2907151612		-1.11405769		-0.8464927338		-0.6300584547		-0.3566311021

						AI & ML		-0.8405745721		-0.7390299988		-0.2174132663		-0.6388226783		-0.3590891749		0.494558238		0.6813007734		0.5794223375		0.2503861466		0.6144922995		0.6548484866		0.5139336185		0.4767828909		0.6444942523		0.1099182274		0.4195304712		0.4359724351		0.3011231189		-0.2316750319		-0.2670098152		-0.5896819328		-1.5724919205		-1.031312098		-0.8757296724		-0.58945168		-0.5831694798		-0.2344652158		-0.3731499457		-0.0479429058		-0.0071005355		0.4450487907		0.6430560317		0.7350130131		0.711105934		0.6238650442		0.8708362574		0.3439514521		0.2610400568		0.1313551105		-0.0397979837		-0.8126159942		-0.8494758272		-0.8710420731		-1.1061443624		-1.0442804038		-1.1106750795		-0.656027398		-0.8298333797		-0.4284590223		-0.4445732068		-0.5818657635		-0.4730744281		-0.0659814697		-0.2045188423		-0.6212891071		-0.2061017055		-0.5556091339		-0.3506985301		-0.4426927508		-0.166571712		-0.3632907594		-0.0902800092		0.4237664632		0.2783559149		0.3596820038		0.2923743812		0.5004080478		0.1314149955		0.4805447972		0.3399922779		0.2100320279		-0.0970159089		0.0226436777		-0.0790971804		-0.1170187931		-0.0418513867		-0.1834137177		-0.3723045608		-0.1773511563		-0.0861276574		-0.3924799645		-0.4267028735		-0.1302649343		0.0692652659		0.0824935651		0.1571256382		0.0078347734		-0.0538554746		0.1144873959		0.4213699252		0.4211009498		0.5450916452		0.6555430517		0.728640381		0.4794232851		0.5261163332		0.5123280234		0.512992909		0.6834123		0.590117794		0.5555144987		0.5871276249		0.5044019703		0.4725786172		0.5889478766		0.5779569055		0.696424196		0.363405247		0.2879492732		0.2128513707		0.3119561968		0.503884262		0.6641754452		0.8079768049		0.7363066162		0.8246467881		0.9964630804		1.1045892181		1.1353678889		1.2896779648

						Climate Tech		1.4157805618		1.7484776527		1.5606582322		1.9032353469		1.089093975		2.0300124936		1.7342862454		1.29453556		1.5626223308		0.6722178923		0.2823051404		0.3328867671		0.050981502		-0.0209511279		0.2409486271		-0.1872621159		0.3728265398		-0.4481335407		-0.3926259741		0.0517471839		-0.2827070867		0.4841364642		0.8301091549		0.725731813		1.0873572843		1.6392413457		1.2028169372		1.7808917576		2.2103391197		2.2908659716		1.7190692665		1.5669073007		1.5076653525		1.7671586934		1.1118182253		0.9977573605		0.7993996725		0.4266594158		0.3219855347		0.577938893		0.8021971257		0.709001195		0.2647971209		0.7488403081		0.6078163482		-0.0265261901		0.584689416		0.56768109		0.7900988739		0.7177709222		0.9496603063		0.749852118		0.5866621339		0.6463995642		0.9796199327		0.5806437722		0.6220859512		0.8901878781		0.1372444186		-0.1184226767		-0.0261432451		0.1364748327		-0.2934888668		0.1070714301		0.2062867401		0.1232551311		0.4860532695		0.1409305501		0.0762424787		0.0920038472		0.6280058262		0.9568717166		0.6490044018		0.8896922859		0.9317779623		0.5734422103		0.3037682027		1.0516432207		0.6483876537		1.0518334864		0.8831307457		1.0877053711		0.5208363065		0.1964453506		0.4222684339		0.4248511334		0.7895525194		0.8571351067		0.8354344941		0.0142006408		0.200245146		-0.1790847302		0.1891842667		0.0752451051		0.3344612325		0.5679204056		0.4442746169		0.5994391188		0.3019522939		0.0918089297		0.3793463087		0.8462181943		1.0199800329		1.1154273607		0.6753059767		0.8098880163		0.8493553931		0.3090805948		0.1915869023		-0.5227100643		-0.1706582014		0.033039112		0.0573137359		0.0496377663		-0.0353328732		-0.074610936		0.285600494		0.008784326		-0.2994630248		-0.1153790009

						Cybersecurity		0.1356424303		0.4542359548		0.6417609138		-0.0410265408		-0.5470858017		-0.738299792		-1.2674056798		-0.673028439		-1.1436495578		-0.8276730703		0.2325448002		-0.3017796569		0.3850987602		-0.2650166575		-0.3149569058		-0.5648793352		-0.1472452546		0.2052041558		0.1521856413		-0.095406829		0.570243069		-0.3698508489		-1.199936429		-0.4559153943		-1.4626227537		-0.3284708822		-0.7015097429		0.244955416		-0.1198130396		-0.0746364397		0.6820603326		1.2821504494		0.9394908383		0.8061531723		1.3314671007		0.9362402621		1.7662252389		1.2732601538		1.2973214707		0.6405087676		0.27739776		0.1518626245		-1.2181586184		-1.5691740772		-1.7619391284		-1.5799665794		-1.55814581		-1.4241513894		-1.7490155929		-1.5088823089		-1.2374299723		-1.2126656252		-1.0638920956		-1.5288418325		-0.6669174373		-0.5255225708		-0.0886804236		0.4040550025		0.5133720798		0.6671840055		1.1123172572		1.6574724891		1.0195340454		1.2363283275		1.2812423706		1.6286461122		0.950916384		1.0766970543		0.8269966784		0.3545838503		-0.0956485785		-0.1072949568		0.1657797764		-0.9472683879		-0.5178074827		-0.1850019733		0.0831973613		-0.2923109436		-0.315670406		-0.4920479235		-0.5742745442		-0.2286822394		0.1710984498		-0.174507595		-0.842040145		-0.3325718249		-0.316022402		-0.5329900171		-0.8629303757		-0.5076625834		-0.1384314397		-0.0150692593		-0.7808486439		-1.0337708685		-0.61297774		-0.292833567		0.2113088063		-0.2792715589		0.0040748042		-0.2682989613		-0.1834469335		-0.8239219876		-1.0085444443		-1.1324171995		1.000918604		1.3673034383		0.3701608067		0.384407794		0.2958370479		0.3671957812		0.1148964849		0.3558700037		0.6320299134		1.0462039001		1.1219694985		1.1001435897		0.433530544		0.4078727424		0.7197760945		1.0719367357

						Fintech		-0.8950914931		-1.1578687037		-1.7491963075		-1.4995424248		-1.5140376291		-1.4499537142		-1.6401927901		-1.3827346888		-0.5123823039		-0.2422443308		-0.4039230607		-0.5416612573		-0.5112407446		-0.3951449369		-0.0827044094		0.5193505609		-0.0470661564		0.1535656342		1.0230812569		1.4371323477		1.1899941522		0.3283477094		0.4172712047		0.5988638601		0.5725263462		0.2965305371		0.2965088902		-0.658014139		0.266709992		0.320012197		-0.8389367479		-1.0045024427		-0.8751433408		-0.6838272079		-0.6431685372		-0.9516571359		-0.9790355898		-0.6505147801		-0.3422454712		-0.3308846923		-0.6201923377		-1.3858182483		-0.1435547037		-0.0352286036		0.2015027127		0.0785823819		-0.3225102219		0.1636310373		0.123573094		-0.1281841537		-0.3765091858		-0.1888973805		-0.0388625496		0.5614143158		0.1076654012		-0.0877912956		-0.2308013901		-0.206438115		0.5077643138		0.2144634676		0.1713566109		0.553668954		0.7895979062		0.7260650886		0.6775791267		0.9574248684		1.3597171599		1.4854111856		1.3327320522		1.3548889101		1.0740082742		1.2019219331		1.6804431457		1.8687369971		1.6041312203		1.6005598625		1.5790660071		1.5943191492		1.4954071082		0.8788902653		1.345921249		1.4771965618		1.3599086264		1.5074436611		1.3843230915		1.4189648066		1.7413555786		1.6163922952		1.3073416223		1.5710663479		1.8762908068		2.2429914149		1.544963961		1.3240568727		1.267737453		0.540808916		0.3029540183		0.4977385896		0.4368004773		0.0512275435		-0.4267645538		-0.5417871783		-0.5288605879		-1.0530182586		-1.583458659		-1.4880042901		-1.3440465478		-0.7353910559		-0.4732423613		-0.5372822326		-0.6981001101		-0.7675069086		-0.4804541717		-0.4233958341		-0.6781235166		-1.0030717944		-1.0116650745		-1.1395246054		-1.213402928		-1.3492059114

						Foodtech		1.7732788674		1.5714431328		1.502974018		0.4820857899		0.2704599113		-0.2187571294		-0.742379597		-1.4750001727		-1.6766163629		-1.5551183809		-0.9883492292		-0.9102005002		-1.2867632578		-1.5641621228		-1.7696711491		-1.9145823218		-2.0565397759		-1.9038118407		-1.9280519786		-0.9258018578		-1.1205559056		-1.3747668086		-0.6366969288		-1.2227190272		-0.5536507977		-0.6465809283		0.1108194417		-0.2315193927		-0.6947692768		-0.6427495361		-0.9073093711		-1.5289466229		-1.4592515515		-1.3843722979		-1.2678646179		-0.3245075694		0.1001478021		-0.0093652152		-0.6082023173		0.0231284994		0.7420410955		0.6380846539		1.0637549918		0.9318289616		1.3716923551		1.3559961788		0.8855488597		0.8014355453		-0.2184787971		-0.3429646069		0.1752813718		0.398542342		-0.3813626137		-0.0106353036		0.1202650025		0.4494234824		0.2510334621		-0.1757946037		0.1802738015		-0.6078251969		0.0447211166		0.4704852123		-0.0163680989		-0.8271020066		-0.32952788		-0.809566703		-1.0480282481		-1.3212602782		-1.2269363139		-0.665266797		-0.9509586434		-0.7978650982		-0.9316054697		-1.113769102		-0.5930948064		-0.627716105		-0.4888881486		-0.0637580973		-0.214509879		0.2392603702		0.2018522669		-0.0733784856		0.3254135134		0.4800082913		0.7525630116		0.8894599375		0.4837651243		0.9131572661		0.936666162		0.2813271779		0.5585628324		0.4021365536		0.7269084003		0.6342814454		0.3921977745		0.2029729017		-0.1690566944		-0.2257716151		0.0356264205		-0.213820665		-0.2304864615		0.3827872693		0.1778020633		-0.4445277692		-0.9336541123		-0.6547511163		-1.3062763541		-0.883560073		-0.5580142757		-0.4200539092		-0.6000475461		-0.5229493362		-0.8041857831		-1.090932108		-1.2794156158		-0.770014078		-1.0353059286		-1.0683462223		-0.2278217394		-0.2097948632

						Gaming		0.4277244031		-0.2158488091		-0.452273749		-0.7787402259		-1.661772184		-1.0795223643		-0.1661803473		1.381311662		1.0242189437		-0.9486371596		-2.2031999289		-2.1409890831		-2.0022894262		-1.5295604732		-1.3107555109		-1.1912310839		-1.0653412679		-1.1530222389		-0.8762392833		-2.1137765168		-1.7521206539		0.6747516244		1.9907694084		2.1885416621		1.5823595003		1.1592735166		1.5084278854		1.2797796493		0.4744812265		-0.3075643402		-0.7609640307		-0.7219535249		-1.3528204511		-1.3962728903		-1.7033736221		-2.1291908031		-1.5475651382		-2.182465179		-2.223425276		-2.4821557471		-2.235033598		-1.1466966693		-0.2744346245		-0.0311384138		0.0996920224		0.9034362495		0.8480935203		1.1134082839		0.644279959		1.5766303014		1.7332401587		1.5971339669		2.1792564296		1.9417789267		1.9448154191		2.4021614993		2.2337744527		1.7765811059		1.4316499867		1.2643735414		1.069101372		-1.062108666		-1.0908452575		-0.362427253		-0.6870945218		-1.1031898344		-1.4916838589		-1.7573861301		-2.0942721164		-2.3004030504		-2.0559601878		-2.0670470082		-2.040105583		-0.8782918875		-1.3329532048		-1.5335572565		-1.4195611623		-0.9504311182		-0.6154091193		-0.9665124424		-0.3316914526		0.2608430361		0.0442889615		-0.0333915331		-0.0867179671		-0.7889279811		-0.6321726387		-0.1743456634		-0.4214269929		-0.9917667557		-1.8813160862		-1.3678679084		-1.5857247399		-1.7375971949		-1.9064037082		-1.9909719614		-1.9566599042		-1.7049821341		-1.9714713978		-1.9028428474		-1.8962533823		-1.8179144501		-1.1925686428		-0.634719219		-0.5098101983		0.2045002255		1.1680397144		1.8136228055		1.9416821618		2.2627773606		2.473644336		2.44260838		2.2493697393		1.9429341481		1.8891605344		1.8958825996		2.0038399923		1.9980840132		1.9275901268		1.5304869485

						IoT		0.1278586354		-0.0718423957		-0.1938173607		-0.1550883577		0.3643943365		-0.3377510312		0.3064516665		0.0156519102		0.088458605		0.0044133823		0.4553142946		0.3880925516		0.6190749557		0.9120694177		0.9224315936		0.581160355		0.5426242771		0.3890147633		-0.0244950775		0.285108171		-0.4696853799		-0.1907670718		-0.2685520118		-0.3305178875		-0.9078418575		-1.5729495463		-1.5548334081		-0.8098312079		-0.9589261919		0.0015988932		0.2769424006		0.3240432802		0.5049103977		0.1694572281		0.2731689807		0.1643005471		0.3498268163		0.4518546447		0.3335139656		0.3260062938		0.0590079284		-0.5655253933		-0.9569543487		-0.9773830409		-0.9717940411		-0.6560293244		-0.9577191966		-1.0376820147		-0.8700829431		-0.6327823126		-0.6590368036		-0.875543734		-0.6028093288		-0.6558075712		-0.5050047313		-0.4884828006		-0.273422216		-0.1950168677		0.2773389764		0.7673984101		0.5261872223		0.342533561		0.2525934285		0.2204239045		0.232363948		0.8180724858		1.0655394487		0.6961897159		0.3015521749		0.1325084978		0.027321479		-0.1860609786		-0.0023722385		0.1602038226		0.4717410624		0.6931384794		0.3466178016		-0.3537943328		-0.7715422229		-0.458909362		-0.3433220484		-0.3069517106		-0.3392259172		-0.3736554507		-0.3609791657		-0.6738690404		-0.9950174756		-1.4463058289		-1.1031795525		-0.4486455052		0.0203129248		-0.0158384395		0.0121477268		-0.0343955822		0.0415262343		0.2838249996		0.3148458968		0.6872331411		0.8663838799		1.0805972142		1.34984466		1.2249884441		1.0512483053		1.0533655189		1.3083067634		1.1704342242		1.290613642		1.1608811013		0.9519578403		0.4428754541		0.2962549686		0.0769139845		0.0613125899		-0.091477341		-0.0910225736		-0.1205008391		0.0929733014		0.0941564232		-0.4259563622		-1.0570867815

						Mobility Tech		-1.3433082432		-1.0302005657		-0.6027814267		-0.0094831888		1.2121363061		0.611129663		0.6821122635		-0.351138674		-0.4799204175		-0.3899814582		-0.1355334943		0.4442201345		0.1942447352		-0.0644218411		-0.202647234		0.2224853305		-0.3622845829		-0.1826902751		-0.1115583272		-0.0487530659		0.9751546503		1.1192380506		0.2367160845		0.0573419027		0.600382716		0.7853327196		0.9042351547		-0.9442301859		-1.2409510208		-0.5625651777		-0.6403125428		-0.1901606715		-0.4600875329		-0.1090392166		0.0553290649		-0.1381910759		-0.5912973251		-0.1133159251		-0.1439177246		0.6463029224		0.9042333022		0.3583406332		0.5129412219		-0.3333547495		-0.1844340735		-0.742287516		-0.8932504615		-1.0712864687		-0.8092319788		-1.029785572		-1.1719233354		-1.2815923999		-1.2694093399		-1.0153041786		-0.7955763269		-0.2885509671		-0.3749414992		0.1111660121		0.5471639172		0.9995841784		0.4977735445		0.6358691294		1.3932594409		1.317653705		0.8826370617		0.1001754645		-0.2484445875		-0.0160467829		-0.3316807399		-0.5457586863		-0.7056107998		-0.5327327396		-0.3710534384		-0.9824161842		-1.2454541626		-1.2776754384		-1.0302482019		-1.1971658891		-1.692926989		-1.88082148		-1.7841664557		-2.0798497655		-2.1697754888		-2.1546403215		-2.1746509114		-1.951155979		-1.82206016		-1.5258633387		-1.4090952016		-1.3492924519		-0.8272758668		-0.2727561515		-0.0310143362		0.3353137429		0.4719394317		0.6431855892		0.8414105366		0.4154062599		0.3058777033		0.675287755		0.6648370176		0.3793633275		0.1397812471		0.2909369642		0.0165153664		-0.0390124661		-0.2887591149		-0.5586661015		-0.5698484922		-0.076809046		-0.3006281525		-0.9018883014		-0.5604121807		-0.3942287411		-0.3569945528		-0.4711116611		-0.612856525		-0.6665376038		-1.124992573		-0.8490925216

						SaaS		-0.4066484309		-0.5149768305		-0.4197884197		-0.5213758377		0.5792646139		0.5010670013		0.2720443104		-0.0333943762		-0.0221510569		0.8974168455		1.0486065295		0.9934469763		0.7885236008		0.8861106854		0.900250046		1.5530378357		0.8901743124		1.425772119		1.624529677		0.9743759208		0.3934615814		-0.5512108332		-0.9038284497		-0.8465871324		-0.8551748182		-0.9417994511		-1.0991128268		-1.1231230239		-0.5976838101		-1.5817023495		-1.1685699293		-0.6378539905		0.2854565149		0.4722195009		0.6467848187		0.8413281701		0.6723943261		1.1596414364		1.2773070406		1.1115991295		0.9301610089		1.9045717381		2.0287802926		1.2297416994		1.07645128		0.7350467225		0.624594811		0.4376728664		1.0654362319		0.4946833761		0.0545684591		0.0259758495		-0.1372532634		-0.4244689394		-1.3667825334		-1.3405078217		-1.7194661361		-2.1519143282		-2.2231556417		-1.9285321699		-2.3328690356		-1.8477460796		-1.8737770696		-1.9049264297		-2.2793506808		-1.6216822778		-0.7971993845		-0.5205037096		0.3858665608		0.841210464		1.0409383321		0.6357580555		0.7431160467		0.8760839107		1.1258272427		1.0685631485		1.5471796167		1.4081366756		1.5201958564		1.43278091		1.4919541954		0.8025576394		1.0780294658		1.1142978891		0.8684082759		0.9891404677		0.2598646366		0.0703511787		-0.5341208427		-0.613826081		-0.6980422103		-1.2332173613		-1.4206885822		-1.1617292682		-1.3638361636		-1.5457586611		-1.5949135892		-1.7215266735		-1.6157061956		-1.3313103343		-1.2008575884		-1.078355422		-1.4630223372		-1.1166501356		-1.1996431698		-1.2794840127		-0.7210385233		-0.3630076752		-0.2861842798		-0.0691656212		-0.1232023047		-0.2738279579		-0.5585504421		-0.579260631		-0.1322930361		-0.0906485077		-0.0385221938		0.1074144425		0.1389609719		0.0450885318
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TTM gaming early-stage VC deal activity

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
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Expected returns for each 
segment are based on an 
aggregation of the expected 
returns for underlying companies. 
Company-level returns are 
determined from the exit-type 
predictions and historical returns 
by series. For more information, 
please see page 15 and the VC Exit 
Predictor methodology located in 
the PitchBook Help Center. 

It is important to note that the 
cross-segment average of 24.2% 
is provided as a historical baseline 
value and should not be relied on 
as a forecast. This baseline value 
is derived from the average of 
deal-level return data from 2000 
to 2021 and can vary significantly 
based on the environment at any 
given time. The relative returns 
for each segment, however, are a 
more robust forward-looking 
measure because they are 
unaffected by factors that impact 
the entire gaming vertical.

GAMING

Investment attractiveness of gaming early-stage VC companies by 
segment

Source: PitchBook • Geography: Global
*As of December 31, 2023

Annualized expected returns relative to the cross-segment average*

Underperform Outperform

-1.1%

-0.6%

-0.4%

+2.1%

Access

Content

Experience

Development

Cross-segment average: +24.2%

https://help.pitchbook.com/s/article/Understanding-the-VC-Exit-Predictor
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Please use this saved search for a complete, 
dynamic list of gaming companies.

GAMING

Individual company highlights: North America

North America gaming early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Metafy Experience 79% 1% 79 +52

Allstar Experience 90% 1% 95 +47

Mino Games Content 87% 3% 64 +42

IKIN Access 67% 18% 98 +37

Backbone Access 79% 1% 80 +33

NFTICALLY Experience 88% 1% 93 +32

Sanlo Operations 77% 1% 77 +30

Kazoo Games Content 76% 1% 75 +27

Web3Games Access 58% 1% 46 +27

Arcade Access 84% 1% 86 +26

Source: PitchBook  •  Geography: North America  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/cf3d9b1a-e1b0-40b6-a7f9-df5301040b08?hash=0f5b00bac96782f378dcf1526c411e7b25bbbb08c112bb6eb2439c86841f44fa
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Please use this saved search for a complete, 
dynamic list of gaming companies.

GAMING

Individual company highlights: Europe

Europe gaming early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Epulze Access 87% 1% 93 +55

Ajuna Development 78% 1% 79 +38

Lynx Access 78% 2% 80 +34

The Sandbox Content 15% 83% 57 +29

Just Wont Die Content 81% 1% 82 +28

Tremau Development 54% 1% 42 +28

Talewind Content 77% 1% 77 +26

Spring Games Content 76% 1% 75 +26

Game Story Access 57% 1% 46 +25

Formation Games Content 81% 1% 82 +24

Source: PitchBook  •  Geography: Europe  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/cf3d9b1a-e1b0-40b6-a7f9-df5301040b08?hash=0f5b00bac96782f378dcf1526c411e7b25bbbb08c112bb6eb2439c86841f44fa
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Internet of Things
For the latest in-depth IoT research, click here.

Brendan Burke
Senior Analyst, Emerging Technology
brendan.burke@pitchbook.com 

https://my.pitchbook.com/workspaces/506
mailto:Brendan.burke@pitchbook.com
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IoT includes devices with three key characteristics: sensing or actuation 
capabilities to either acquire data or turn on to send a signal; computation ability to 
enable data control; and communication with the internet. Phones, PCs, and tablets 
are excluded. We track both enabling technologies and use cases, including:

• IoT hardware, which refers to the underlying technology powering devices that 
collect and route data to IoT networks. Each IoT device must have three 
characteristics: sensing or actuation capabilities to either acquire data or turn 
the device on to send a signal; computation ability to, at a minimum, enable 
data control; and communication with the internet.

• IoT software, which includes platforms that are used throughout the IoT value 
chain to process data from edge devices through to the cloud and applications.

• Industrial IoT (IIoT) technologies, collectively referred to as “Industry 4.0,” 
which allow for the digital and smart transformation of capital-intensive 
industries, including manufacturing, logistics, transportation, and energy 
production.

• Connected buildings providers, which develop sensors that enhance the built 
environment, including both building operations and occupant experience. We 
include both commercial and residential buildings in this segment because 
emerging technologies can be applied in both use cases.

• Connected services, which refers to IoT technologies that address basic 
consumer and municipal needs, including mobility, healthcare, and urban 
planning.

Networking is typically offered by large telecom companies and is thus excluded 
from this analysis.

The hardware-intensive nature of IoT presents challenges to scale for IoT 
companies. IoT businesses have longer sales cycles, lower gross margins, and more 
cyclical disruptions than conventional software startups. Startups can scale by 
building software analytics for existing hardware yet can suffer from walled 
gardens in the hardware ecosystem. Incumbents are better placed to take risks on 
new hardware form factors and provide complementary services for device 
integration. Incumbents consolidate large categories, including manufacturing 
automation, smart home, and healthcare monitoring, thus leaving startups to 
create new categories in fields such as edge AI, 5G, and wireless power.

We estimate the market opportunity for IoT startups (excluding services startups) 
in our use-case taxonomy reached $535.1 billion by year-end 2023, growing 9.9% 
over 2022. As we anticipated, in 2023, growth declined. Among use cases, smart 
cities and manufacturing & supply chain stand out for revenue growth. Use cases 
growing more than 20% in revenue in 2023 included manufacturing operations, 
connected heavy trucks, and residential electricity metering. In industrial IoT, the 
manufacturing & supply chain subsegment stood out in VC funding after lagging in 
the past given high incentives for reshoring manufacturing in the US. High growth in 
smart electricity meter deployment is restoring growth in energy & utilities, which 
is not yet attracting high VC funding to match. Low growth in connected vehicles, 
smart home, and smart cities is limiting VC investment.

INTERNET OF THINGS

Introduction



78 VC EMERGING OPPORTUNITIES

INTERNET OF THINGS

IoT overview

IoT early-stage VC company count by segment with a VC exit 
prediction (minimum two VC funding rounds)*

IoT metrics summary*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
**Expected returns are derived from historical return assumptions and company-level exit 

predictions. See page 15 for more details.
Note: The length of the relative score bars is based on cross-vertical Z-scores of the TTM change 

(except expected IRR and median employee growth), wherein the maximum and minimum lengths are 
+/- 2, respectively. The center of the column is zero.

Value TTM change Relative score

Annualized expected return** 20.4% -0.6%

Total capital raised $4.5B -36.6%

New VC company fundings 39 -72.0%

Median pre-money valuation $40.5M +20.7%

Share of published patents 14.6% -0.2%

Top-ranked investor participation 6.3% -2.2%

Median employee growth 5.4% -6.4%
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ex_table

								Latest financing stage		Predicted M&A probability		Predicted IPO probability		Historical average M&A return		Historical average IPO return		Historical M&A holding period (years)		Historical IPO holding period (years)		Expected payout given M&A exit		Expected payout given IPO exit		Expected total payout

						Company A		Seed		15.0%		3.0%		35.9%		45.3%		5.2		5.9		$4.9		$9.1		$1.0

						Company B		Series A		60.0%		6.0%		30.5%		34.5%		4.6		4.4		$3.4		$3.7		$2.3

						Company C		Series B		45.0%		13.0%		28.6%		30.7%		4.3		3.7		$2.9		$2.7		$1.7







vertical_size

		vertical		n

		IoT:		1,247

		Foodtech:		1,462

		Agtech:		991

		Mobility Tech:		708

		Climate Tech:		1,491

		Fintech:		2,808

		AI & ML:		6,280

		Gaming:		840

		Cybersecurity:		937

		SaaS:		2,776





raw_deal_value

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$3.9		$4.4		$5.4		$5.7		$6.4		$6.6		$6.1		$6.1		$5.3		$4.8		$4.5		$4.1

						AI & ML		$33.6		$39.7		$45.9		$52.1		$55.6		$55.0		$50.5		$44.4		$37.4		$33.4		$32.9		$31.3

						Climate Tech		$7.3		$9.0		$10.7		$12.3		$14.0		$14.5		$14.2		$13.8		$12.2		$11.4		$10.7		$9.7

						Cybersecurity		$5.0		$5.8		$6.8		$7.8		$8.7		$8.4		$7.5		$6.7		$5.6		$5.1		$5.0		$4.9

						Fintech		$14.0		$17.0		$20.5		$23.3		$25.0		$24.7		$22.1		$19.8		$16.5		$14.7		$14.2		$12.1

						Foodtech		$6.3		$7.7		$9.3		$10.9		$11.4		$11.4		$10.1		$8.6		$7.1		$6.3		$6.0		$5.2

						Gaming		$2.8		$3.6		$4.4		$5.8		$7.1		$8.0		$8.2		$7.0		$5.4		$4.0		$3.5		$3.1

						IoT		$7.9		$8.8		$10.0		$10.5		$10.5		$9.6		$8.5		$7.5		$6.1		$6.0		$5.6		$5.0

						Mobility Tech		$7.8		$9.0		$10.3		$10.5		$10.7		$9.6		$7.8		$6.8		$5.2		$4.6		$4.6		$4.2

						SaaS		$20.2		$24.9		$29.3		$32.4		$35.9		$36.6		$35.9		$33.0		$27.5		$24.3		$21.6		$18.5









raw_vals

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023*

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$14.3		$16.0		$16.9		$18.8		$19.2		$21.7		$21.0		$23.0		$24.5		$22.5		$24.4		$25.6

						AI & ML		$21.8		$25.0		$28.3		$31.7		$33.7		$34.0		$34.4		$35.0		$33.6		$35.4		$36.9		$38.2

						Climate Tech		$17.1		$19.7		$24.8		$25.8		$29.3		$31.6		$31.5		$33.9		$33.3		$36.1		$40.3		$48.4

						Cybersecurity		$28.9		$29.9		$31.8		$34.7		$39.0		$40.5		$39.9		$37.1		$34.9		$37.6		$35.3		$42.2

						Fintech		$21.6		$25.0		$27.4		$29.4		$32.5		$31.4		$33.6		$31.8		$30.1		$30.0		$30.5		$34.0

						Foodtech		$13.7		$16.4		$18.3		$22.1		$24.0		$24.7		$23.0		$22.4		$23.8		$26.0		$25.8		$32.5

						Gaming		$17.2		$23.3		$26.1		$27.6		$31.5		$34.9		$33.4		$38.4		$34.4		$31.3		$29.9		$30.1

						IoT		$20.6		$22.0		$22.8		$25.4		$29.5		$30.3		$31.2		$30.8		$29.8		$32.6		$38.0		$43.3

						Mobility Tech		$41.5		$42.6		$42.4		$44.1		$45.7		$53.2		$68.6		$78.9		$74.9		$76.1		$77.9		$75.2

						SaaS		$36.3		$41.0		$46.5		$50.5		$57.6		$62.3		$62.7		$63.5		$59.3		$56.5		$54.5		$57.1







pred_summary

		vertical		agg_exp_ret_rel		agg_exp_ret_norm		agg_exp_ret

		IoT   		-2.7%		-1.1		0.2044637158				0.231778759

		Foodtech   		-2.3%		-1.0		0.2082981586				0.0239373641

		Agtech   		-2.3%		-1.0		0.2083802736

		Mobility Tech   		-0.7%		-0.3		0.2247774727

		Climate Tech   		+0.0%		+0.0		0.2320551174

		Fintech   		+0.2%		+0.1		0.2338915414

		AI & ML   		+0.4%		+0.2		0.2362089184

		Gaming   		+0.8%		+0.3		0.2398530419

		Cybersecurity   		+1.1%		+0.5		0.2428424363

		SaaS   		+5.5%		+2.3		0.2870169139



agg_exp_ret_rel	









IoT   	Foodtech   	Agtech   	Mobility Tech   	Climate Tech   	Fintech   	AI 	&	 ML   	Gaming   	Cybersecurity   	SaaS   	-2.7315043198872499E-2	-2.3480600371708099E-2	-2.3398485397334901E-2	-7.0012863408271397E-3	2.76358397346799E-4	2.1127823714772202E-3	4.4301593560457904E-3	8.0742829319817005E-3	1.10636773204708E-2	5.5238154931420397E-2	





hist_pred_summary

								12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		12/31/22



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						AI & ML		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Climate Tech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Cybersecurity		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Fintech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Foodtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Gaming		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						IoT		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Mobility Tech		0.1		0.1		0.1		0.1		0.2		0.2		-0.0				-0.2

						SaaS		0.1		0.1		0.1		0.1		0.1		0.1		0.1				-0.1



								IRRs



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		22.1%		21.8%		20.6%		20.6%		22.3%		21.2%		20.8%				-0.3%

						AI & ML		24.6%		25.2%		24.0%		24.2%		25.4%		24.3%		23.6%				-0.7%

						Climate Tech		21.5%		22.2%		20.6%		21.7%		23.7%		22.9%		23.2%				0.3%

						Cybersecurity		24.0%		24.6%		23.6%		24.1%		25.2%		24.4%		24.3%				-0.1%

						Fintech		24.1%		24.5%		23.5%		23.4%		25.4%		24.3%		23.4%				-0.9%

						Foodtech		22.5%		22.9%		21.4%		21.6%		23.2%		21.7%		20.8%				-0.8%

						Gaming		23.9%		24.2%		22.3%		22.4%		24.9%		24.5%		24.0%				-0.6%

						IoT		22.3%		23.2%		21.4%		21.5%		22.6%		21.0%		20.4%				-0.6%

						Mobility Tech		25.1%		25.3%		24.0%		24.4%		25.6%		24.0%		22.5%				-1.5%

						SaaS		26.9%		27.4%		26.9%		27.7%		29.4%		29.0%		28.7%				-0.3%





								2017		2018		2019		2020		2021		2022		2023*

						Agtech		-1.6%		-2.3%		-2.3%		-2.5%		-2.4%		-2.5%		-2.3%

						AI & ML		+0.9%		+1.1%		+1.2%		+1.0%		+0.6%		+0.6%		+0.4%

						Climate Tech		-2.2%		-1.9%		-2.2%		-1.4%		-1.0%		-0.8%		+0.0%

						Cybersecurity		+0.3%		+0.4%		+0.8%		+0.9%		+0.4%		+0.7%		+1.1%

						Fintech		+0.4%		+0.3%		+0.7%		+0.2%		+0.6%		+0.5%		+0.2%

						Foodtech		-1.2%		-1.2%		-1.5%		-1.6%		-1.5%		-2.1%		-2.3%

						Gaming		+0.2%		+0.1%		-0.5%		-0.8%		+0.1%		+0.8%		+0.8%

						IoT		-1.4%		-1.0%		-1.5%		-1.6%		-2.2%		-2.7%		-2.7%

						Mobility Tech		+1.4%		+1.2%		+1.2%		+1.3%		+0.8%		+0.2%		-0.7%

						SaaS		+3.2%		+3.3%		+4.1%		+4.5%		+4.6%		+5.2%		+5.5%







exit_rates

		vertical		M&A		Public listing

		Foodtech		50.5%		3.4%		53.9%

		Agtech		51.3%		3.3%		54.6%

		IoT		51.9%		3.3%		55.2%

		Climate Tech		55.0%		4.8%		59.8%

		Mobility Tech		54.4%		6.2%		60.6%

		Fintech		58.1%		3.0%		61.1%

		Gaming		58.5%		3.0%		61.5%

		AI & ML		58.1%		3.7%		61.7%

		Cybersecurity		61.8%		2.8%		64.5%

		SaaS		75.0%		3.2%		78.2%





M	&	A	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	0.50464923485572999	0.51320792493872902	0.51899005363798101	0.55018739611515399	0.54351701902154093	0.58091691451505101	0.58509601832873903	0.58068777546042394	0.61754911276019797	0.74959139586076906	Public listing	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	3.4273053213317799E-2	3.3114699614649502E-2	3.2832513312265499E-2	4.7911359032036901E-2	6.2186739472760905E-2	3.0341202333968198E-2	2.9514282809451599E-2	3.6686831825934199E-2	2.7633887168250899E-2	3.2248780871614299E-2	









pred_eval

		vertical		n		predicted		estimated

		AI & ML		3870		65.6%		68.2%				0.688855816

		Agtech		616		53.0%		61.1%

		Climate Tech		824		63.2%		63.0%

		Cybersecurity		792		66.3%		70.0%

		Fintech		1804		71.1%		67.8%

		Foodtech		796		57.9%		62.9%

		Gaming		443		58.3%		65.2%

		IoT		1379		55.9%		64.0%

		Mobility Tech		864		68.4%		70.7%

		SaaS		1672		86.5%		77.8%



[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]


0.65613589023936392	0.52970766589886098	0.63235357963439398	0.66281988882628995	0.71079012125379504	0.57850136632207394	0.58255624754661306	0.55916389366826602	0.68353216116614102	0.86471152748079305	0.68245784138137999	0.61096755404013203	0.63011844248230597	0.70004607018934695	0.67827069943697493	0.62947267180000999	0.65210284826158604	0.64044408339357406	0.70721421902514203	0.77830054484442601	3870	616	824	792	1804	796	443	1379	864	1672	AI 	&	 ML	Agtech	Climate Tech	Cybersecurity	Fintech	Foodtech	Gaming	IoT	Mobility Tech	SaaS	Predicted exit rate at year-end 2018


Current estimated exit rate





current_deal_value

		vertical		ttm_growth		ttm_growth_rel

		Gaming   		-56.9%		-18.2%				-38.7%

		SaaS   		-46.6%		-7.9%

		Foodtech   		-43.0%		-4.3%

		Fintech   		-39.3%		-0.6%

		IoT   		-36.6%		+2.1%

		Mobility Tech   		-36.1%		+2.6%

		Agtech   		-34.6%		+4.1%

		AI & ML   		-32.8%		+5.9%

		Climate Tech   		-32.1%		+6.6%

		Cybersecurity   		-28.9%		+9.8%



ttm_growth_rel	









Gaming   	SaaS   	Foodtech   	Fintech   	IoT   	Mobility Tech   	Agtech   	AI 	&	 ML   	Climate Tech   	Cybersecurity   	-0.18240772701678301	-7.9149623966887003E-2	-4.3400401208069199E-2	-6.1800503455039504E-3	2.0788353221505001E-2	2.6150874237270801E-2	4.1229127669922899E-2	5.9440835494662399E-2	6.5714219881027297E-2	9.7814392032854705E-2	





current_entrances

		vertical		ttm_growth		ttm_growth_rel

		Climate Tech     		-74.9%		-21.8%				-53.1%

		IoT     		-72.0%		-19.0%

		Foodtech     		-69.2%		-16.1%

		Gaming     		-68.4%		-15.3%

		Agtech     		-58.6%		-5.6%

		SaaS     		-52.5%		+0.5%

		AI & ML     		-49.7%		+3.3%

		Cybersecurity     		-45.3%		+7.7%

		Fintech     		-38.9%		+14.2%

		Mobility Tech     		-1.1%		+52.0%



ttm_growth_rel	











Climate Tech     	IoT     	Foodtech     	Gaming     	Agtech     	SaaS     	AI 	&	 ML     	Cybersecurity     	Fintech     	Mobility Tech     	-0.21845254535498501	-0.18963458919359799	-0.16085739428286	-0.15306197774098201	-5.5504316940812502E-2	5.4387143257482702E-3	3.34697576987774E-2	7.7488281679663401E-2	0.141509035316981	0.51960503449206796	





current_vals

		vertical		val_yoy		val_yoy_rel

		Gaming		-0.16		-39.7%				14.8%

		SaaS		-0.04		-20.3%

		Fintech		0.06		-16.8%

		Cybersecurity		0.09		-13.3%

		AI & ML		0.13		-7.5%

		Agtech		0.13		-4.5%

		IoT		0.21		+8.8%

		Foodtech		0.30		+11.4%

		Mobility Tech		0.30		+20.4%

		Climate Tech		0.45		+28.9%



val_yoy_rel	













Gaming	SaaS	Fintech	Cybersecurity	AI 	&	 ML	Agtech	IoT	Foodtech	Mobility Tech	Climate Tech	-0.39698862966986098	-0.202876485850183	-0.16830753410737201	-0.13323835813854301	-7.48008343785454E-2	-4.51237616121168E-2	8.80919856113795E-2	0.11364631750330501	0.20449140755865999	0.28899755280018102	





current_patents

		vertical		share		share_chg		share_chg_norm

		SaaS		12.2%		-0.9%		-1.6979068298

		Gaming		1.5%		-0.5%		-0.9900387407

		Cybersecurity		5.6%		-0.3%		-0.6494807908

		IoT		14.6%		-0.2%		-0.4487376004

		Fintech		1.6%		+0.1%		0.1342771465

		AI & ML		34.7%		+0.1%		0.2449643557

		Foodtech		3.8%		+0.1%		0.2749039773

		Mobility Tech		9.9%		+0.3%		0.6024519991

		Agtech		4.6%		+0.3%		0.6331848067

		Climate Tech		11.5%		+1.0%		1.8963816763



share_chg	[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

SaaS	Gaming	Cybersecurity	IoT	Fintech	AI 	&	 ML	Foodtech	Mobility Tech	Agtech	Climate Tech	-8.5116731671000707E-3	-4.9631028251959902E-3	-3.2558725383062801E-3	-2.2495390943175798E-3	6.7313657322644804E-4	1.2280158703326699E-3	1.3781043613203499E-3	3.02011537121792E-3	3.1741801342545098E-3	9.5066353145680394E-3	12.2%	1.5%	5.6%	14.6%	1.6%	34.7%	3.8%	9.9%	4.6%	11.5%	



current_investors

		vertical		perc_top_ranked_chg		perc_top_ranked		perc_top_ranked_rel

		Fintech		-2.6%		14.4%		-1.7%				-0.8%

		IoT		-2.2%		6.3%		-1.4%

		Mobility Tech		-1.9%		8.0%		-1.1%

		Agtech		-1.3%		6.2%		-0.5%

		Foodtech		-1.1%		9.1%		-0.3%

		Climate Tech		-1.0%		7.8%		-0.1%

		SaaS		-0.8%		21.1%		+0.1%

		Cybersecurity		+0.5%		13.9%		+1.4%

		AI & ML		+0.8%		14.0%		+1.7%

		Gaming		+1.1%		10.1%		+2.0%



perc_top_ranked_rel	[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

Fintech	IoT	Mobility Tech	Agtech	Foodtech	Climate Tech	SaaS	Cybersecurity	AI 	&	 ML	Gaming	-1.7385490506578082E-2	-1.3621324995087085E-2	-1.0941169059904486E-2	-4.5954487654666851E-3	-2.7033580058213845E-3	-1.4867415770476056E-3	5.8099822620549454E-4	1.3812677356366675E-2	1.6618430013633355E-2	1.9721427313699816E-2	14.4%	6.3%	8.0%	6.2%	9.1%	7.8%	21.1%	13.9%	14.0%	10.1%	



employee

		vertical		med_growth		med_growth_rel		med_growth_norm

		Gaming		5.0%		-6.2%		-1.39				+11.2%

		IoT		5.4%		-5.8%		-1.30

		Foodtech		9.1%		-2.1%		-0.47

		Fintech		10.0%		-1.2%		-0.26

		Cybersecurity		10.7%		-0.5%		-0.10

		AI & ML		11.1%		-0.1%		-0.02

		Mobility Tech		11.8%		+0.6%		0.13

		Agtech		13.3%		+2.2%		0.48

		SaaS		15.4%		+4.2%		0.95

		Climate Tech		20.0%		+8.8%		1.98
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Gaming	IoT	Foodtech	Fintech	Cybersecurity	AI 	&	 ML	Mobility Tech	Agtech	SaaS	Climate Tech	-6.1780234647881703E-2	-5.7967493335140403E-2	-2.0871143738790902E-2	-1.17802346478816E-2	-4.6373775050244899E-3	-6.6912353677053805E-4	5.8668241756477399E-3	2.1553098685451601E-2	4.2065919198272003E-2	8.8219765352118298E-2	





dashboard

														Trailing 12-month change (cross-vertical Z-Score)

										Average expected IRR				Total capital raised		Median pre-money valuation		New VC company fundings		Share of published patents		Top-ranked investor participation		Median employee growth



						SaaS				0.0552381549				-0.955978706		-0.6140694889		0.0247888124		-1.6979068298		0.0450885318		0.9452396764

						Cybersecurity				0.0110636773				1.1814140262		-0.3327028759		0.353179513		-0.6494807908		1.0719367357		-0.1042039089

						Gaming				0.0080742829				-2.2031425306		-1.3062573915		-0.6976326431		-0.9900387407		1.5304869485		-1.3882290015

						AI & ML				0.0044301594				0.7179335814		-0.0505171109		0.15254994		0.2449643557		1.2896779648		-0.0150354997

						Fintech				0.0021127824				-0.0746433936		-0.2926982568		0.6449761318		0.1342771465		-1.3492059114		-0.2647070455

						Climate Tech				0.0002763584				0.7937042748		1.4347592571		-0.9956726605		1.8963816763		-0.1153790009		1.9823368665

						Mobility Tech				-0.0070012863				0.3158534136		-0.0650245547		2.3682787777		0.6024519991		-0.8490925216		0.1318301155

						Agtech				-0.0233984854				0.4979703774		-0.2842461373		-0.2529800274		0.6331848067		-0.3566311021		0.4843075919

						Foodtech				-0.0234806004				-0.5241952811		0.4414531895		-0.7331629369		0.2749039773		-0.2097948632		-0.4689837647

						IoT				-0.0273150432				0.2510842379		0.8105230974		-0.864324907		-0.4487376004		-1.0570867815		-1.3025550299







agtech

		Agtech								20.2%																														Deal count		Deal value ($B)

																																2014		Agtech		13		23.1578518482		179		378.3121755756

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Agtech		23		59.5376778659		193		403.3794018734																																Value		TTM change		Relative score

				Agtech		Indoor Farming		127		15.9%		0.1108196554		0.1282521271		56.9254573031		40.216096797		2.86		-4.3%		-1.6321562247								2014		Agtech		24		120.432330979		208		499.0581485158																														Annualized expected return**		20.8%		-0.3%		-0.98

				Agtech		Animal Ag		132		19.5%		0.1559158594		0.182450338		49.2902976094		48.1467301219		2.56		-0.7%		-0.2680447453								2014		Agtech		20		61.4120318589		218		549.1501803747																														Total capital raised		$3.8B		-34.6%		0.50

				Agtech		Ag Biotech		255		21.4%		0.1786295033		0.2218326987		43.6885439365		51.1123947319		5.20		+1.2%		0.4409682438								2014		Agtech		15		46.1099930997		221		564.0997422251																														New VC company fundings		127		-58.6%		-0.25

				Agtech		Agrifinance & eCommerce		189		22.0%		0.1872629812		0.2214301934		42.3710317627		55.1597365343		2.47		+1.8%		0.6791931249								2014		Agtech		18		69.4646795642		225		582.1304225782																														Median pre-money valuation		$26.5M		+13.2%		-0.28

				Agtech		Precision Ag		297		22.3%		0.1818461938		0.239013746		41.5334340784		55.7117580794		2.75		+2.1%		0.7800396014								2014		Agtech		17		62.156951896		230		637.7081222514																														Share of published patents		4.6%		+0.3%		0.63

																																2014		Agtech		27		101.658355582		242		701.9820677941																														Top-ranked investor participation		6.2%		-1.3%		-0.36

																																2014		Agtech		11		15.0476864887		236		696.2269141059																														Median employee growth		13.3%		-6.7%		0.48

																																2014		Agtech		17		66.86405939		241		742.8135134902

																																2014		Agtech		30		53.1049842992		253		712.9420707477

																																2015		Agtech		47		65.5576411678		262		744.5042440395

																																2015		Agtech		19		36.3906453698		268		757.7370375611

																																2015		Agtech		46		191.0278223866		291		889.2271820819

																																2015		Agtech		25		97.094925591		292		865.8897766939

																																2015		Agtech		24		46.6005376099		296		851.0782824449

																																2015		Agtech		30		106.0461958957		311		911.014485241

																																2015		Agtech		25		104.7338395968		318		946.2836452736

																																2015		Agtech		33		126.3988931919		334		1010.5255865695

																																2015		Agtech		35		120.4891727645		342		1029.3564037521

																																2015		Agtech		18		44.9660504725		349		1059.2747677358

																																2015		Agtech		28		45.8704978229		360		1038.2812061687

																																2015		Agtech		27		68.9025217509		357		1054.0787436204

																																2016		Agtech		73		116.1424122405		383		1104.6635146931

																																2016		Agtech		32		174.5958862869		396		1242.8687556101

																																2016		Agtech		31		68.2220321736		381		1120.0629653971

																																2016		Agtech		28		105.7486502537		384		1128.7166900597

																																2016		Agtech		35		108.6455787828		395		1190.7617312326

																																2016		Agtech		43		92.4897916822		408		1177.2053270191

																																2016		Agtech		28		41.7102412537		411		1114.1817286759

																																2016		Agtech		32		124.7695821094		410		1112.5524175934

																																2016		Agtech		34		104.9857465881		409		1097.048991417

																																2016		Agtech		23		194.5596377068		414		1246.6425786513

																																2016		Agtech		34		144.3508942058		420		1345.1229750341

																																2016		Agtech		41		115.8726270435		434		1392.0930803268

																																2017		Agtech		70		208.9801284148		431		1484.9307965011

																																2017		Agtech		26		79.8106679546		425		1390.1455781688

																																2017		Agtech		47		374.1630175662		441		1696.0865635614

																																2017		Agtech		42		147.8421072551		455		1738.1800205628

																																2017		Agtech		39		156.2388831689		459		1785.7733249489

																																2017		Agtech		42		168.8080645787		458		1862.0915978455

																																2017		Agtech		41		144.1618138661		471		1964.5431704579

																																2017		Agtech		30		119.135455022		469		1958.9090433705

																																2017		Agtech		45		317.4254366247		480		2171.3487334071

																																2017		Agtech		36		115.3097316256		493		2092.0988273259

																																2017		Agtech		46		154.2821849719		505		2102.0301180921

																																2017		Agtech		61		172.9547694727		525		2159.1122605212

																																2018		Agtech		95		168.2036248235		550		2118.3357569299

																																2018		Agtech		34		129.5404781663		558		2168.0655671415

																																2018		Agtech		56		101.5895372425		567		1895.4920868178

																																2018		Agtech		51		152.9984941502		576		1900.6484737129

																																2018		Agtech		48		96.9352908649		585		1841.344881409

																																2018		Agtech		54		164.4319789102		597		1836.9687957404

																																2018		Agtech		58		164.591923606		614		1857.3989054804

																																2018		Agtech		53		135.0756407267		637		1873.3390911851

																																2018		Agtech		57		343.8033865748		649		1899.7170411352

																																2018		Agtech		54		248.2331688703		667		2032.6404783799

																																2018		Agtech		43		236.2699317881		664		2114.6282251961

																																2018		Agtech		56		299.9984127576		659		2241.671868481

																																2019		Agtech		96		233.5250046653		660		2306.9932483229

																																2019		Agtech		46		167.3298570277		672		2344.7826271843

																																2019		Agtech		60		316.4367558278		676		2559.6298457697

																																2019		Agtech		48		191.2529513265		673		2597.884302946

																																2019		Agtech		59		293.4201328995		684		2794.3691449805

																																2019		Agtech		57		357.598046811		687		2987.5352128813

																																2019		Agtech		48		184.4107832439		677		3007.3540725192

																																2019		Agtech		49		121.5062021713		673		2993.7846339638

																																2019		Agtech		49		128.1157027513		665		2778.0969501403

																																2019		Agtech		55		293.1501352384		666		2823.0139165084

																																2019		Agtech		61		178.7570849251		684		2765.5010696454

																																2019		Agtech		80		227.1577023513		708		2692.6603592391

																																2020		Agtech		91		362.5003063063		703		2821.6356608801

																																2020		Agtech		45		284.8778983967		702		2939.1837022491

																																2020		Agtech		42		96.3690199771		684		2719.1159663984

																																2020		Agtech		58		246.4277049954		694		2774.2907200674

																																2020		Agtech		74		364.8213143211		709		2845.691901489

																																2020		Agtech		60		201.3656834541		712		2689.459538132

																																2020		Agtech		54		254.0561118681		718		2759.1048667562

																																2020		Agtech		48		209.8824329023		717		2847.4810974871

																																2020		Agtech		75		379.6676454451		743		3099.0330401809

																																2020		Agtech		40		302.4925056832		728		3108.3754106257

																																2020		Agtech		75		407.525687764		742		3337.1440134646

																																2020		Agtech		69		423.776189506		731		3533.7625006193

																																2021		Agtech		80		241.065168374		720		3412.327362687

																																2021		Agtech		57		288.0581590416		732		3415.507623332

																																2021		Agtech		80		1413.5218677662		770		4732.660471121

																																2021		Agtech		66		330.3139492644		778		4816.54671539

																																2021		Agtech		87		426.0858387		791		4877.8112397689

																																2021		Agtech		79		586.5731195622		810		5263.0186758771

																																2021		Agtech		68		744.4452819177		824		5753.4078459267

																																2021		Agtech		83		502.3865158717		859		6045.9119288962

																																2021		Agtech		106		725.7229605786		890		6391.9672440298

																																2021		Agtech		76		484.2141517007		926		6573.6888900472

																																2021		Agtech		54		510.6050746882		905		6676.7682769715

																																2021		Agtech		85		312.2476000572		921		6565.2396875227

																																2022		Agtech		96		582.7371315684		937		6906.911650717

																																2022		Agtech		77		565.1730644347		957		7184.0265561102

																																2022		Agtech		93		502.357848095		970		6272.8625364389

																																2022		Agtech		72		552.5039722863		976		6495.0525594608

																																2022		Agtech		68		362.3182849901		957		6431.2850057509

																																2022		Agtech		89		522.190355315		967		6366.9022415036

																																2022		Agtech		57		451.3636627268		956		6073.8206223127

																																2022		Agtech		67		339.2382954946		940		5910.6724019355

																																2022		Agtech		76		598.4834938305		910		5783.4329351874

																																2022		Agtech		61		235.1213228744		895		5534.3401063612

																																2022		Agtech		68		385.4704313186		909		5409.2054629916

																																2022		Agtech		78		657.7955623517		902		5754.7534252861

																																2023		Agtech		56		476.1432180254		862		5648.1595117431

																																44958.0		Agtech		32		252.0572264155		817		5335.0436737239

																																44986.0		Agtech		44		373.9672612762		768		5206.6530869051

																																45017.0		Agtech		38		205.7401949406		734		4859.8893095595

																																45047.0		Agtech		53		191.5949262337		719		4689.1659508031

																																45078.0		Agtech		53		210.0860968444		683		4377.0616923325

																																45108.0		Agtech		35		202.3345155756		661		4128.0325451813

																																45139.0		Agtech		38		512.6903618236		632		4301.4846115103

																																45170.0		Agtech		39		209.5345887442		595		3912.5357064241

																																45200.0		Agtech		34		250.9842673649		568		3928.3986509146

																																45231.0		Agtech		22		154.709624783		522		3697.637844379

																																45261.0		Agtech		21		163.7990618156		465		3203.6413438428

																																45292.0		Agtech		1		15		410		2742.4981258174



agg_exp_ret_rel	





Indoor Farming	Animal Ag	Ag Biotech	Agrifinance 	&	 eCommerce	Precision Ag	-4.3382468867968302E-2	-7.1245893262073803E-3	1.1720870108283101E-2	1.8052851895414099E-2	2.07333361904786E-2	
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aiml

		AI & ML								23.7%																														Deal count		Deal value ($B)

																																2014		AI & ML		78		318.3066490639		1010		3191.9023948453

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		AI & ML		117		480.0101311549		1074		3498.4756735202																																Value		TTM change		Relative score

				AI & ML		AI & ML Semiconductors		231		22.8%		0.1936481954		0.2439934016		39.7126972949		55.1664307067		5.12		-0.9%		-1.1144570355								2014		AI & ML		127		375.7399078141		1135		3665.6953065371																														Annualized expected return**		23.6%		-0.7%		0.19

				AI & ML		Vertical Applications		4,215		23.5%		0.2003602233		0.2487416232		38.5017037699		57.6438776254		3.85		-0.2%		-0.2210467717								2014		AI & ML		119		485.5213482434		1180		3892.7582835923																														Total capital raised		$28.5B		-32.8%		0.72

				AI & ML		Horizontal Platforms		1,553		23.7%		0.2033487317		0.2527659636		38.1007197238		59.2110190385		2.69		+0.0%		0.0284794143								2014		AI & ML		124		455.4239432272		1234		4046.763774098																														New VC company fundings		775		-49.7%		0.15

				AI & ML		Autonomous Machines		281		24.8%		0.2188079039		0.259450791		34.3772763943		60.5153762927		5.11		+1.0%		1.3070243929								2014		AI & ML		123		519.3219220874		1278		4348.3116083247																														Median pre-money valuation		$38.1M		+13.5%		-0.05

																																2014		AI & ML		127		561.5218557883		1330		4692.6832857257																														Share of published patents		34.7%		+0.1%		0.24

																																2014		AI & ML		128		362.2056377009		1374		4792.0281785764																														Top-ranked investor participation		14.0%		+0.8%		1.29

																																2014		AI & ML		124		465.6045930422		1411		5053.3339747215																														Median employee growth		11.1%		-11.1%		-0.02

																																2014		AI & ML		111		342.1791413862		1435		5108.1399637836

																																2014		AI & ML		151		453.4131202662		1483		5204.0160416996

																																2015		AI & ML		245		712.7163523312		1574		5531.964602106

																																2015		AI & ML		105		323.4021512374		1601		5537.0601042795

																																2015		AI & ML		170		727.9073121275		1654		5784.9572852521

																																2015		AI & ML		150		439.3576800579		1677		5848.5750574959

																																2015		AI & ML		152		463.274916788		1710		5826.3286260405

																																2015		AI & ML		193		699.1317816512		1779		6070.0364644645

																																2015		AI & ML		179		697.1233616019		1835		6247.837903979

																																2015		AI & ML		154		1023.5504725343		1862		6709.8665207249

																																2015		AI & ML		181		1194.3506708185		1915		7542.0115538425

																																2015		AI & ML		185		724.8365218351		1976		7801.2434826354

																																2015		AI & ML		201		717.5361022171		2066		8176.6004434663

																																2015		AI & ML		237		852.4347518246		2152		8575.6220750247

																																2016		AI & ML		341		858.6028704143		2248		8721.5085931078

																																2016		AI & ML		185		782.3180345214		2328		9180.4244763917

																																2016		AI & ML		248		852.8137900937		2406		9305.3309543579

																																2016		AI & ML		204		1364.7606596993		2460		10230.7339339993

																																2016		AI & ML		228		770.2216016761		2536		10537.6806188874

																																2016		AI & ML		237		1378.5856600544		2580		11217.1344972907

																																2016		AI & ML		222		1114.7222157733		2623		11634.733351462

																																2016		AI & ML		233		863.4539190952		2702		11474.6367980229

																																2016		AI & ML		229		1121.2352131953		2750		11401.5213403997

																																2016		AI & ML		255		1050.1630972175		2820		11726.8479157822

																																2016		AI & ML		216		1344.0909887726		2835		12353.4028023377

																																2016		AI & ML		332		941.7990605129		2930		12442.767111026

																																2017		AI & ML		445		1051.4392530153		3034		12635.6034936269

																																2017		AI & ML		226		783.6235298621		3075		12636.9089889676

																																2017		AI & ML		310		1468.59455523		3137		13252.689754104

																																2017		AI & ML		269		1298.3818187523		3202		13186.310913157

																																2017		AI & ML		299		1837.0257743288		3273		14253.1150858097

																																2017		AI & ML		343		1376.8690006569		3379		14251.3984264122

																																2017		AI & ML		341		2001.4717701138		3498		15138.1479807528

																																2017		AI & ML		351		2023.8092475505		3616		16298.5033092081

																																2017		AI & ML		348		2117.9561287023		3735		17295.2242247152

																																2017		AI & ML		337		1714.5999130529		3817		17959.6610405506

																																2017		AI & ML		363		1837.706490185		3964		18453.276541963

																																2017		AI & ML		424		2842.4333794237		4056		20353.9108608739

																																2018		AI & ML		610		2106.505018831		4221		21408.9766266896

																																2018		AI & ML		321		2561.1170999704		4316		23186.4701967979

																																2018		AI & ML		447		2966.7877615591		4453		24684.663403127

																																2018		AI & ML		350		2370.0499043309		4534		25756.3314887056

																																2018		AI & ML		408		2359.3390472364		4643		26278.6447616131

																																2018		AI & ML		412		2636.9394205921		4712		27538.7151815483

																																2018		AI & ML		396		2799.5523447906		4767		28336.795756225

																																2018		AI & ML		418		2620.5425022361		4834		28933.5290109105

																																2018		AI & ML		348		1898.4946331071		4834		28714.0675153152

																																2018		AI & ML		397		2649.8465170373		4894		29649.3141192996

																																2018		AI & ML		380		2889.7900588561		4911		30701.3976879706

																																2018		AI & ML		467		4207.4554282964		4954		32066.4197368433

																																2019		AI & ML		599		2857.1822390843		4943		32817.0969570966

																																2019		AI & ML		331		4168.7397311191		4953		34424.7195882453

																																2019		AI & ML		434		1679.4288347754		4940		33137.3606614616

																																2019		AI & ML		418		2883.6881653733		5008		33650.998922504

																																2019		AI & ML		425		2495.6542843445		5025		33787.3141596121

																																2019		AI & ML		428		2575.931354926		5041		33726.3060939461

																																2019		AI & ML		413		2562.8718774845		5058		33489.62562664

																																2019		AI & ML		377		2016.5848831606		5017		32885.6680075645

																																2019		AI & ML		419		3065.3814014288		5088		34052.5547758862

																																2019		AI & ML		430		2209.7208984664		5121		33612.4291573153

																																2019		AI & ML		421		3761.1307156001		5162		34483.7698140593

																																2019		AI & ML		460		2284.0585450471		5155		32560.3729308101

																																2020		AI & ML		613		2990.1099791624		5169		32693.3006708883

																																2020		AI & ML		344		2613.8782536183		5182		31138.4391933875

																																2020		AI & ML		413		2168.6806624096		5161		31627.6910210217

																																2020		AI & ML		374		2070.6477618492		5117		30814.6506174975

																																2020		AI & ML		369		6197.0246268105		5061		34516.0209599635

																																2020		AI & ML		412		2287.8184626675		5045		34227.908067705

																																2020		AI & ML		402		2905.1371208504		5034		34570.173311071

																																2020		AI & ML		391		2795.5555454867		5048		35349.1439733971

																																2020		AI & ML		478		3090.3605712664		5107		35374.1231432347

																																2020		AI & ML		447		2934.0955293183		5124		36098.4977740867

																																2020		AI & ML		391		2149.8977444297		5094		34487.2648029163

																																2020		AI & ML		549		4424.5806225584		5183		36627.7868804276

																																2021		AI & ML		595		3589.7078537515		5165		37227.3847550166

																																2021		AI & ML		437		3526.899534239		5258		38140.4060356373

																																2021		AI & ML		511		5213.1844913782		5356		41184.9098646059

																																2021		AI & ML		478		4600.316179816		5460		43714.5782825727

																																2021		AI & ML		483		4333.7533793987		5574		41851.3070351608

																																2021		AI & ML		538		8133.0334033803		5700		47696.5219758737

																																2021		AI & ML		549		5045.4002903739		5847		49836.7851453972

																																2021		AI & ML		519		4639.624704254		5975		51680.8543041645

																																2021		AI & ML		597		4540.8762692637		6094		53131.3700021617

																																2021		AI & ML		533		6284.9572868843		6180		56482.2317597277

																																2021		AI & ML		542		7127.3476969369		6331		61459.6817122349

																																2021		AI & ML		643		6480.7018163713		6425		63515.8029060478

																																2022		AI & ML		541		5114.2815282038		6371		65040.3765805001

																																2022		AI & ML		477		4034.4160216087		6411		65547.8930678698

																																2022		AI & ML		614		7059.2936584868		6514		67394.0022349783

																																2022		AI & ML		511		6741.4096487546		6547		69535.0957039169

																																2022		AI & ML		438		3768.1740986478		6502		68969.5164231661

																																2022		AI & ML		456		4302.8166404579		6420		65139.2996602436

																																2022		AI & ML		407		3392.6080166786		6278		63486.5073865483

																																2022		AI & ML		325		2890.5007906244		6084		61737.3834729187

																																2022		AI & ML		314		2985.031439608		5801		60181.538643263

																																2022		AI & ML		345		2692.1817430278		5613		56588.7630994065

																																2022		AI & ML		372		3255.3813118666		5443		52716.7967143362

																																2022		AI & ML		318		2365.7595565034		5118		48601.8544544683

																																2023		AI & ML		341		2383.3773510534		4918		45870.9502773179

																																44958.0		AI & ML		256		2039.6554969492		4697		43876.1897526584

																																44986.0		AI & ML		350		3155.5372185179		4433		39972.4333126896

																																45017.0		AI & ML		283		3297.8202653665		4205		36528.8439293015

																																45047.0		AI & ML		235		2215.1709024122		4002		34975.8407330659

																																45078.0		AI & ML		287		3880.6206256418		3833		34553.6447182499

																																45108.0		AI & ML		268		2109.43352349		3694		33270.4702250613

																																45139.0		AI & ML		232		3106.5939092723		3601		33486.5633437092

																																45170.0		AI & ML		258		3367.3203750887		3545		33868.8522791899

																																45200.0		AI & ML		212		2344.9935888512		3412		33521.6641250133

																																45231.0		AI & ML		162		2109.7576748905		3202		32376.0404880371

																																45261.0		AI & ML		118		2007.0182501843		3002		32017.299181718

																																45292.0		AI & ML		3		2.8887952193		2664		29636.8106258839
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AI 	&	 ML Semiconductors	Vertical Applications	Horizontal Platforms	Autonomous Machines	-8.9070687041888398E-3	-1.76667087174659E-3	2.2761586291503201E-4	1.04461237130204E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	3191.9023948453	3498.47567352024	3665.6953065370699	3892.7582835923499	4046.7637740979699	4348.3116083247396	4692.6832857257205	4792.02817857637	5053.3339747215005	5108.1399637835602	5204.0160416995705	5531.9646021059598	5537.0601042794797	5784.9572852521396	5848.5750574959002	5826.3286260405202	6070.0364644645097	6247.8379039790298	6709.8665207249496	7542.0115538425198	7801.2434826353801	8176.60044346629	8575.6220750246503	8721.5085931077901	9180.4244763917395	9305.3309543578707	10230.7339339993	10537.6806188874	11217.134497290701	11634.733351462	11474.636798022901	11401.5213403997	11726.8479157822	12353.4028023377	12442.767111026	12635.603493626901	12636.9089889676	13252.689754104	13186.310913157	14253.115085809701	14251.398426412199	15138.147980752799	16298.503309208099	17295.224224715199	17959.6610405506	18453.276541963001	20353.910860873901	21408.9766266896	23186.470196797902	24684.663403127	25756.3314887056	26278.644761613101	27538.715181548301	28336.795756225001	28933.529010910501	28714.067515315201	29649.314119299601	30701.397687970599	32066.419736843302	32817.096957096597	34424.719588245302	33137.3606614616	33650.998922503997	33787.314159612099	33726.306093946099	33489.625626640001	32885.668007564498	34052.554775886201	33612.429157315302	34483.769814059298	32560.372930810099	32693.3006708883	31138.439193387501	31627.691021021699	30814.6506174975	34516.020959963498	34227.908067705001	34570.173311070997	35349.143973397098	35374.123143234698	36098.497774086703	34487.264802916303	36627.7868804276	37227.384755016603	38140.406035637301	41184.909864605899	43714.5782825727	41851.307035160797	47696.5219758737	49836.785145397203	51680.854304164503	53131.370002161697	56482.2317597277	61459.681712234902	63515.8029060478	65040.376580500102	65547.893067869794	67394.002234978296	69535.095703916901	68969.516423166104	65139.299660243603	63486.507386548299	61737.3834729187	60181.538643262997	56588.763099406497	52716.796714336197	48601.854454468303	45870.950277317897	43876.1897526584	39972.433312689602	36528.843929301504	34975.840733065903	34553.644718249903	33270.470225061297	33486.563343709196	33868.852279189901	33521.664125013303	32376.040488037099	32017.299181718001	29636.8106258839	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1010	1074	1135	1180	1234	1278	1330	1374	1411	1435	1483	1574	1601	1654	1677	1710	1779	1835	1862	1915	1976	2066	2152	2248	2328	2406	2460	2536	2580	2623	2702	2750	2820	2835	2930	3034	3075	3137	3202	3273	3379	3498	3616	3735	3817	3964	4056	4221	4316	4453	4534	4643	4712	4767	4834	4834	4894	4911	4954	4943	4953	4940	5008	5025	5041	5058	5017	5088	5121	5162	5155	5169	5182	5161	5117	5061	5045	5034	5048	5107	5124	5094	5183	5165	5258	5356	5460	5574	5700	5847	5975	6094	6180	6331	6425	6371	6411	6514	6547	6502	6420	6278	6084	5801	5613	5443	5118	4918	4697	4433	4205	4002	3833	3694	3601	3545	3412	3202	3002	2664	











climate

		Climate Tech								23.2%																														Deal count		Deal value ($B)

																																2014		Climate Tech		23		125.3784040605		206		737.1980243993

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Climate Tech		21		44.4422136801		211		730.5012983689																																Value		TTM change		Relative score

				Climate Tech		Clean Fuels		94		21.0%		0.180140328		0.2097016496		44.3075965595		48.8879995816		6.80		-2.3%		-1.4075441682								2014		Climate Tech		19		58.3970666561		215		752.2437768156																														Annualized expected IRR**		23.2%		+0.3%		0.01

				Climate Tech		Intermittent Renewable Energy Sources		146		21.4%		0.1710095629		0.2217191398		43.4551533835		52.6881165692		3.86		-1.8%		-1.1225233771								2014		Climate Tech		21		92.2096463204		218		799.675284516																														Total capital raised		$8.8B		-32.1%		0.79

				Climate Tech		Grid Infrastructure		157		22.6%		0.1839663327		0.2226286263		38.8015346513		55.3928049324		5.81		-0.6%		-0.3969015331								2014		Climate Tech		18		59.7677326214		217		771.7314788059																														New VC company fundings		129		-74.9%		-1.00

				Climate Tech		Sustainable Food		433		22.7%		0.1989345972		0.2340994273		42.3039565545		53.5446314942		4.15		-0.5%		-0.3404066356								2014		Climate Tech		25		118.634383482		226		823.0121440297																														Median pre-money valuation		$51.0M		+44.9%		1.43

				Climate Tech		Built Environment		167		22.8%		0.1945144386		0.2326341187		41.377526022		53.6490385897		4.97		-0.4%		-0.2599431825								2014		Climate Tech		16		47.872152146		226		829.8911933593																														Share of published patents		11.5%		+1.0%		1.90

				Climate Tech		Land Use		89		23.7%		0.1968099075		0.2459871079		38.082439534		58.960402062		2.96		+0.5%		0.3175425653								2014		Climate Tech		25		80.6440840433		233		844.7485144355																														Top-ranked investor participation		7.8%		-1.0%		-0.12

				Climate Tech		Industry		137		24.3%		0.2173621618		0.2499861729		38.2558497634		57.3715648184		4.37		+1.1%		0.6678542813								2014		Climate Tech		20		49.6294363867		240		874.0407015903																														Median employee growth		20.0%		-9.8%		1.98

				Climate Tech		Electric Vehicles		99		24.4%		0.212145395		0.2518438036		37.4918765948		55.1732569003		7.33		+1.1%		0.7051712038								2014		Climate Tech		20		122.4577793481		249		935.63297384

				Climate Tech		Carbon Tech		150		26.2%		0.2431615454		0.2663215161		33.0675060352		63.0413050459		3.89		+3.0%		1.8367508463								2014		Climate Tech		33		115.8685161871		268		954.6258486994

																																2015		Climate Tech		40		168.8286104019		281		1084.1300253336

																																2015		Climate Tech		24		105.7492445137		282		1064.5008657868

																																2015		Climate Tech		19		67.4274620535		280		1087.4861141602

																																2015		Climate Tech		26		61.9273721958		287		1091.0164197

																																2015		Climate Tech		24		31.9353549863		290		1030.7421283659

																																2015		Climate Tech		24		121.3802146241		296		1092.3546103686

																																2015		Climate Tech		33		135.0916334581		304		1108.8118603447

																																2015		Climate Tech		30		332.9946510171		318		1393.9343592159

																																2015		Climate Tech		27		634.9748958118		320		1948.2651709843

																																2015		Climate Tech		26		101.9434018508		326		2000.5791364484

																																2015		Climate Tech		29		88.9515523546		335		1967.0729094549

																																2015		Climate Tech		40		132.5722963281		342		1983.7766895959

																																2016		Climate Tech		60		170.0883496965		362		1985.0364288905

																																2016		Climate Tech		28		98.6080746843		366		1977.8952590611

																																2016		Climate Tech		29		138.2825876347		376		2048.7503846423

																																2016		Climate Tech		31		96.3813073988		381		2083.2043198453

																																2016		Climate Tech		36		199.0630251165		393		2250.3319899756

																																2016		Climate Tech		39		1312.4164020042		408		3441.3681773557

																																2016		Climate Tech		24		85.293156129		399		3391.5697000266

																																2016		Climate Tech		29		157.345945594		398		3215.9209946035

																																2016		Climate Tech		41		153.4502146606		412		2734.3963134523

																																2016		Climate Tech		34		95.0675771304		420		2727.520488732

																																2016		Climate Tech		34		730.7055153299		425		3369.2744517073

																																2016		Climate Tech		43		214.6907530921		428		3451.3929084713

																																2017		Climate Tech		50		118.5921474444		418		3399.8967062192

																																2017		Climate Tech		27		145.0110827532		417		3446.299714288

																																2017		Climate Tech		46		214.3467129879		434		3522.3638396411

																																2017		Climate Tech		39		334.7509574822		442		3760.7334897245

																																2017		Climate Tech		39		80.2013327519		445		3641.8717973599

																																2017		Climate Tech		52		516.4894278302		458		2845.9448231858

																																2017		Climate Tech		49		134.9256527028		483		2895.5773197596

																																2017		Climate Tech		42		371.5861317981		496		3109.8175059638

																																2017		Climate Tech		63		710.9756746321		518		3667.3429659352

																																2017		Climate Tech		55		643.9959768452		539		4216.27136565

																																2017		Climate Tech		44		337.1253698421		549		3822.6912201622

																																2017		Climate Tech		69		1132.4418106388		575		4740.442277709

																																2018		Climate Tech		108		1132.455173763		633		5754.3053040276

																																2018		Climate Tech		42		457.2942790661		648		6066.5885003405

																																2018		Climate Tech		56		2464.5128569074		658		8316.75464426

																																2018		Climate Tech		69		1029.139467873		688		9011.1431546508

																																2018		Climate Tech		45		134.3798491677		694		9065.3216710666

																																2018		Climate Tech		69		2748.7544396773		711		11297.5866829137

																																2018		Climate Tech		44		553.0283669007		706		11715.6893971116

																																2018		Climate Tech		53		566.9619289802		717		11911.0651942936

																																2018		Climate Tech		70		441.9015440801		724		11641.9910637417

																																2018		Climate Tech		64		482.8942056174		733		11480.8892925138

																																2018		Climate Tech		69		682.4081742676		758		11826.1720969393

																																2018		Climate Tech		85		322.1326279811		774		11015.8629142816

																																2019		Climate Tech		117		723.5641976191		783		10606.9719381376

																																2019		Climate Tech		48		287.4961290375		789		10437.1737881091

																																2019		Climate Tech		37		114.5784857508		770		8087.2394169525

																																2019		Climate Tech		80		2767.3102014123		781		9825.4101504917

																																2019		Climate Tech		63		326.8682084347		799		10017.8985097588

																																2019		Climate Tech		74		1878.6476608765		804		9147.791730958

																																2019		Climate Tech		65		352.3049636919		825		8947.0683277492

																																2019		Climate Tech		68		539.0298242941		840		8919.1362230631

																																2019		Climate Tech		77		294.4969637666		847		8771.7316427496

																																2019		Climate Tech		81		297.6354772041		864		8586.4729143364

																																2019		Climate Tech		69		261.9120226681		864		8165.9767627368

																																2019		Climate Tech		115		589.4648344513		894		8433.308969207

																																2020		Climate Tech		123		799.287136824		900		8509.0319084119

																																2020		Climate Tech		77		539.1076290874		929		8760.6434084619

																																2020		Climate Tech		81		729.7828249391		973		9375.8477476501

																																2020		Climate Tech		90		523.4819852402		983		7132.0195314781

																																2020		Climate Tech		73		730.5281562217		993		7535.679479265

																																2020		Climate Tech		95		369.5832262313		1014		6026.6150446198

																																2020		Climate Tech		97		756.8227587788		1046		6431.1328397067

																																2020		Climate Tech		79		571.3574448989		1057		6463.4604603114

																																2020		Climate Tech		88		1118.2937541005		1068		7287.2572506454

																																2020		Climate Tech		86		1792.1839925794		1073		8781.8057660207

																																2020		Climate Tech		89		819.0674471153		1093		9338.9611904679

																																2020		Climate Tech		141		766.4167527147		1119		9515.9131087313

																																2021		Climate Tech		114		1236.5641747731		1110		9953.1901466804

																																2021		Climate Tech		93		1047.1980715007		1126		10461.2805890937

																																2021		Climate Tech		130		1297.4817780638		1175		11028.9795422185

																																2021		Climate Tech		133		943.3416931376		1218		11448.8392501158

																																2021		Climate Tech		136		863.0412203684		1281		11581.3523142626

																																2021		Climate Tech		140		1540.3350043334		1326		12752.1040923646

																																2021		Climate Tech		131		2782.4615125619		1360		14777.7428461478

																																2021		Climate Tech		122		1461.76321432		1403		15668.1486155689

																																2021		Climate Tech		140		1700.8172674382		1455		16250.6721289066

																																2021		Climate Tech		150		1409.0284757519		1519		15867.516612079

																																2021		Climate Tech		126		2080.2363808796		1556		17128.6855458433

																																2021		Climate Tech		158		4700.142415854		1573		21062.4112089826

																																2022		Climate Tech		143		2376.7356374929		1602		22202.5826717024

																																2022		Climate Tech		101		1320.4830673832		1610		22475.8676675849

																																2022		Climate Tech		142		1476.2007418247		1622		22654.5866313458

																																2022		Climate Tech		126		2066.9658117478		1615		23778.210749956

																																2022		Climate Tech		102		891.642301023		1581		23806.8118306106

																																2022		Climate Tech		130		3005.6055998514		1571		25272.0824261286

																																2022		Climate Tech		122		1050.5152991835		1562		23540.1362127502

																																2022		Climate Tech		119		2512.1377366029		1559		24590.5107350331

																																2022		Climate Tech		127		1685.1318432886		1546		24574.8253108834

																																2022		Climate Tech		108		4140.9722621739		1504		27306.7690973055

																																2022		Climate Tech		122		1760.035898782		1500		26986.5686152079

																																2022		Climate Tech		134		1147.0018344938		1476		23433.4280338478

																																2023		Climate Tech		104		1456.6472260522		1437		22513.339622407

																																44958.0		Climate Tech		91		446.1297603435		1427		21638.9863153674

																																44986.0		Climate Tech		92		1009.4004003932		1377		21172.1859739359

																																45017.0		Climate Tech		65		864.7665374907		1316		19969.9866996788

																																45047.0		Climate Tech		60		894.597512407		1274		19972.9419110627

																																45078.0		Climate Tech		72		1217.0313939031		1216		18184.3677051145

																																45108.0		Climate Tech		62		965.7842811455		1156		18099.6366870765

																																45139.0		Climate Tech		42		856.1142091846		1079		16443.6131596581

																																45170.0		Climate Tech		65		2236.7834869834		1017		16995.264803353

																																45200.0		Climate Tech		62		671.5830983362		971		13525.8756395152

																																45231.0		Climate Tech		42		519.8248742385		891		12285.6646149717

																																45261.0		Climate Tech		44		526.7717146269		801		11665.4344951047

																																45292.0		Climate Tech		0		0		697		10208.7872690525



avg_ipo_prob	











Clean Fuels	Intermittent Renewable Energy Sources	Grid Infrastructure	Sustainable Food	Built Environment	Land Use	Industry	Electric Vehicles	Carbon Tech	-2.2675022214672401E-2	-1.8083441420732101E-2	-6.3939386658718204E-3	-5.4838265110695198E-3	-4.1875896841756799E-3	5.1154946933122704E-3	1.0758888428429999E-2	1.13600504143372E-2	2.9589384960442E-2	
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cybersecurity

		cybersecurity								24.1%																														Deal count		Deal value ($B)

																																2014		Cybersecurity		41		181.6016933503		322		1540.1023870467

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Cybersecurity		16		55.117262		318		1543.799131532																																Value		TTM change		Relative score

				Cybersecurity		Identity & Access Management		132		21.5%		0.1753638791		0.2320940947		41.9974857518		55.5268353635		2.48		-2.6%		-1.7731624341								2014		Cybersecurity		30		96.1771007528		330		1589.7872502848																														Annualized expected return**		24.3%		-0.1%		0.46

				Cybersecurity		Network Security		96		23.3%		0.1943099323		0.2500554496		39.3264498232		58.2869427947		2.39		-0.8%		-0.5469198367								2014		Cybersecurity		29		181.4096002835		337		1358.5457826117																														Total capital raised		$4.5B		-28.9%		1.18

				Cybersecurity		Security Operations		193		24.5%		0.215111891		0.2695724026		34.0126380821		63.2590143851		2.73		+0.4%		0.2620327487								2014		Cybersecurity		33		159.928289075		351		1442.8747973663																														New VC company fundings		138		-45.3%		0.35

				Cybersecurity		Data Security		186		24.7%		0.2122794873		0.2704613278		35.5351245932		61.2253645094		3.24		+0.7%		0.4607232363								2014		Cybersecurity		39		197.3197979596		351		1513.167939492																														Median pre-money valuation		$40.6M		+9.4%		-0.33

				Cybersecurity		Application Security		194		25.2%		0.2241081382		0.2733049819		32.9292514373		64.3962016517		2.67		+1.1%		0.7908855766								2014		Cybersecurity		31		190.3516229073		364		1599.9606433993																														Share of published patents		5.6%		-0.3%		-0.65

				Cybersecurity		Endpoint Security		136		25.2%		0.2279596497		0.2620048979		32.0963125388		65.0697970137		2.83		+1.2%		0.8064407093								2014		Cybersecurity		31		100.0224368001		375		1615.8266179187																														Top-ranked investor participation		13.9%		+0.5%		1.07

																																2014		Cybersecurity		37		143.7550633675		384		1631.7737193784																														Median employee growth		10.7%		-9.5%		-0.10

																																2014		Cybersecurity		32		118.3451073347		389		1681.1296739282

																																2014		Cybersecurity		35		144.6438526666		394		1729.1351564748

																																2015		Cybersecurity		44		77.9027188836		398		1646.5745453809

																																2015		Cybersecurity		34		333.2853606621		391		1798.2582126927

																																2015		Cybersecurity		34		305.8254809157		409		2048.9664316084

																																2015		Cybersecurity		42		338.1357536741		421		2290.9250845297

																																2015		Cybersecurity		41		154.8588469752		433		2264.3743312215

																																2015		Cybersecurity		38		245.0062633453		438		2349.4523054918

																																2015		Cybersecurity		47		162.2899291549		446		2314.4224366871

																																2015		Cybersecurity		33		167.1320286506		448		2291.2028424304

																																2015		Cybersecurity		32		116.0158695106		449		2307.1962751409

																																2015		Cybersecurity		46		269.6600755639		458		2433.1012873372

																																2015		Cybersecurity		38		403.0583739936		464		2717.8145539962

																																2015		Cybersecurity		33		156.1020629889		462		2729.2727643186

																																2016		Cybersecurity		45		222.7176115075		463		2874.0876569424

																																2016		Cybersecurity		39		173.9265167948		468		2714.7288130752

																																2016		Cybersecurity		44		176.6977591778		478		2585.6010913373

																																2016		Cybersecurity		36		373.0947443606		472		2620.5600820238

																																2016		Cybersecurity		37		200.5913074958		468		2666.2925425443

																																2016		Cybersecurity		46		229.103352704		476		2650.389631903

																																2016		Cybersecurity		47		419.8086501758		476		2907.908352924

																																2016		Cybersecurity		44		314.8671494175		487		3055.6434736908

																																2016		Cybersecurity		33		212.2245025668		488		3151.852106747

																																2016		Cybersecurity		45		175.0992616221		487		3057.2912928052

																																2016		Cybersecurity		32		86.1787383075		481		2740.4116571191

																																2016		Cybersecurity		39		221.0915386651		487		2805.4011327953

																																2017		Cybersecurity		72		273.8746824609		514		2856.5582037488

																																2017		Cybersecurity		44		200.7080855448		519		2883.3397724988

																																2017		Cybersecurity		46		163.4615780843		521		2870.1035914053

																																2017		Cybersecurity		36		295.0947475674		521		2792.1035946122

																																2017		Cybersecurity		50		233.8150239602		534		2825.3273110766

																																2017		Cybersecurity		57		313.7729693512		545		2909.9969277238

																																2017		Cybersecurity		51		276.1856959168		549		2766.3739734648

																																2017		Cybersecurity		66		489.4017738304		571		2940.9085978778

																																2017		Cybersecurity		45		265.7802848595		583		2994.4643801705

																																2017		Cybersecurity		40		367.7265271057		578		3187.091645654

																																2017		Cybersecurity		45		278.4855223638		591		3379.3984297103

																																2017		Cybersecurity		58		265.4095931305		610		3423.7164841757

																																2018		Cybersecurity		76		322.5236592269		614		3472.3654609417

																																2018		Cybersecurity		42		138.7078837629		612		3410.3652591598

																																2018		Cybersecurity		64		277.1862494775		630		3524.089930553

																																2018		Cybersecurity		55		346.1793972714		649		3575.1745802569

																																2018		Cybersecurity		56		395.9456248798		655		3737.3051811765

																																2018		Cybersecurity		69		542.7680471996		667		3966.3002590249

																																2018		Cybersecurity		63		298.0816159409		679		3988.196179049

																																2018		Cybersecurity		51		358.562112781		664		3857.3565179995

																																2018		Cybersecurity		48		370.3887337953		667		3961.9649669353

																																2018		Cybersecurity		58		355.8058726475		685		3950.0443124771

																																2018		Cybersecurity		46		268.1160560055		686		3939.6748461188

																																2018		Cybersecurity		54		396.7411498036		682		4071.0064027919

																																2019		Cybersecurity		74		301.0462700848		680		4049.5290136498

																																2019		Cybersecurity		55		402.5970940929		693		4313.4182239797

																																2019		Cybersecurity		76		420.0073993143		705		4456.2393738165

																																2019		Cybersecurity		53		308.1571514837		703		4418.2171280289

																																2019		Cybersecurity		66		410.1072791452		713		4432.3787822943

																																2019		Cybersecurity		53		278.1905521322		697		4167.8012872269

																																2019		Cybersecurity		63		593.879822173		697		4463.599493459

																																2019		Cybersecurity		45		249.412050225		691		4354.449430903

																																2019		Cybersecurity		63		328.5907616325		706		4312.6514587402

																																2019		Cybersecurity		54		251.7117233889		702		4208.5573094816

																																2019		Cybersecurity		53		523.5782907508		709		4464.0195442269

																																2019		Cybersecurity		55		287.4489885318		710		4354.7273829551

																																2020		Cybersecurity		85		378.7242873468		721		4432.405400217

																																2020		Cybersecurity		52		497.3200685949		718		4527.128374719

																																2020		Cybersecurity		60		676.8279063033		702		4783.9488817079

																																2020		Cybersecurity		45		257.1134306341		694		4732.9051608584

																																2020		Cybersecurity		52		381.5001689853		680		4704.2980506985

																																2020		Cybersecurity		81		538.1058174327		708		4964.213315999

																																2020		Cybersecurity		44		285.7061822031		689		4656.0396760291

																																2020		Cybersecurity		54		302.8665490189		698		4709.494174823

																																2020		Cybersecurity		67		470.2245104091		702		4851.1279235997

																																2020		Cybersecurity		69		486.8629548914		717		5086.2791551022

																																2020		Cybersecurity		44		316.0992971638		708		4878.8001615152

																																2020		Cybersecurity		62		658.8594814096		715		5250.210654393

																																2021		Cybersecurity		77		509.5490228994		707		5381.0353899457

																																2021		Cybersecurity		56		375.4250328106		711		5259.1403541613

																																2021		Cybersecurity		66		617.0065679308		717		5199.3190157889

																																2021		Cybersecurity		75		567.4696278097		747		5509.6752129644

																																2021		Cybersecurity		66		589.4990586255		761		5717.6741026047

																																2021		Cybersecurity		89		1265.796225302		769		6445.364510474

																																2021		Cybersecurity		80		803.7407027325		805		6963.3990310033

																																2021		Cybersecurity		62		605.4196731662		813		7265.9521551506

																																2021		Cybersecurity		80		925.8246200086		826		7721.5522647501

																																2021		Cybersecurity		74		605.6650043841		831		7840.3543142427

																																2021		Cybersecurity		73		757.5827168974		860		8281.8377339763

																																2021		Cybersecurity		104		1342.4737634555		902		8965.4520160222

																																2022		Cybersecurity		96		736.4290458662		921		9192.3320389891

																																2022		Cybersecurity		62		670.7083779496		927		9487.6153841281

																																2022		Cybersecurity		77		1316.02918457		938		10186.6380007673

																																2022		Cybersecurity		62		974.0752490655		925		10593.2436220232

																																2022		Cybersecurity		57		403.0488092329		916		10406.7933726305

																																2022		Cybersecurity		62		558.1492240288		889		9699.1463713573

																																2022		Cybersecurity		44		354.8503546286		853		9250.2560232535

																																2022		Cybersecurity		53		428.0283178968		844		9072.864667984

																																2022		Cybersecurity		41		599.6344006717		805		8746.6744486471

																																2022		Cybersecurity		60		700.5240299866		791		8841.5334742496

																																2022		Cybersecurity		49		685.8792182862		767		8769.8299756384

																																2022		Cybersecurity		41		302.7009004578		704		7730.0571126407

																																2023		Cybersecurity		49		220.7016352866		657		7214.3297020611

																																44958.0		Cybersecurity		35		237.0503589309		630		6780.6716830423

																																44986.0		Cybersecurity		59		390.7380127498		612		5855.3805112221

																																45017.0		Cybersecurity		31		217.8360271105		581		5099.1412892671

																																45047.0		Cybersecurity		39		220.0822217093		563		4916.1747017435

																																45078.0		Cybersecurity		60		627.6178312267		561		4985.6433089414

																																45108.0		Cybersecurity		30		244.0176129203		547		4874.8105672331

																																45139.0		Cybersecurity		39		387.4269553229		533		4834.2092046592

																																45170.0		Cybersecurity		36		283.8622762601		528		4518.4370802477

																																45200.0		Cybersecurity		20		209.615457364		488		4027.5285076251

																																45231.0		Cybersecurity		21		381.405284519		460		3723.0545738579

																																45261.0		Cybersecurity		24		414.2994890533		443		3834.6531624534

																																45292.0		Cybersecurity		0		0		394		3613.9515271668
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1540.10238704675	1543.7991315320101	1589.7872502848099	1358.5457826116501	1442.8747973662601	1513.167939492	1599.9606433993199	1615.8266179187001	1631.7737193784101	1681.12967392818	1729.13515647485	1646.57454538091	1798.25821269269	2048.9664316083999	2290.9250845297302	2264.3743312214901	2349.45230549183	2314.4224366870899	2291.2028424303799	2307.1962751408801	2433.1012873372401	2717.8145539962302	2729.2727643185899	2874.0876569424499	2714.7288130752199	2585.6010913373102	2620.5600820237501	2666.29254254427	2650.38963190302	2907.9083529239501	3055.64347369081	3151.8521067470101	3057.2912928052401	2740.4116571191198	2805.4011327952899	2856.5582037487602	2883.3397724987599	2870.1035914053	2792.1035946121601	2825.3273110766399	2909.9969277237801	2766.3739734648002	2940.9085978777798	2994.4643801704501	3187.0916456540299	3379.3984297103002	3423.7164841756999	3472.3654609417199	3410.3652591598302	3524.0899305530002	3575.1745802569499	3737.3051811764699	3966.3002590248898	3988.1961790489599	3857.3565179995298	3961.9649669352898	3950.04431247712	3939.6748461187999	4071.0064027919002	4049.5290136497501	4313.4182239797401	4456.2393738165401	4418.2171280288803	4432.3787822942904	4167.80128722688	4463.5994934589899	4354.4494309029596	4312.6514587401698	4208.55730948157	4464.0195442268896	4354.7273829550704	4432.4054002170496	4527.12837471898	4783.94888170794	4732.9051608583604	4704.2980506984604	4964.2133159989698	4656.0396760290896	4709.4941748230203	4851.1279235996599	5086.2791551021701	4878.8001615152198	5250.2106543929804	5381.0353899456504	5259.1403541613399	5199.3190157888503	5509.6752129643801	5717.6741026046502	6445.3645104739599	6963.3990310032996	7265.9521551506195	7721.5522647500602	7840.3543142427097	8281.8377339762901	8965.4520160222401	9192.3320389890505	9487.6153841281193	10186.6380007673	10593.243622023199	10406.7933726305	9699.1463713573194	9250.2560232534506	9072.8646679840094	8746.6744486471198	8841.5334742496107	8769.8299756383603	7730.0571126406803	7214.3297020610598	6780.6716830423202	5855.3805112221098	5099.1412892671096	4916.17470174353	4985.6433089414104	4874.8105672331403	4834.2092046592497	4518.4370802476997	4027.5285076251298	3723.0545738579199	3834.65316245337	3613.9515271667501	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	322	318	330	337	351	351	364	375	384	389	394	398	391	409	421	433	438	446	448	449	458	464	462	463	468	478	472	468	476	476	487	488	487	481	487	514	519	521	521	534	545	549	571	583	578	591	610	614	612	630	649	655	667	679	664	667	685	686	682	680	693	705	703	713	697	697	691	706	702	709	710	721	718	702	694	680	708	689	698	702	717	708	715	707	711	717	747	761	769	805	813	826	831	860	902	921	927	938	925	916	889	853	844	805	791	767	704	657	630	612	581	563	561	547	533	528	488	460	443	394	











fintech

		FinTech								23.4%																														Deal count		Deal value ($B)

																																2014		Fintech		31		221.9877498801		464		2288.5629575802

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Fintech		49		205.8324951237		487		2387.3409992898																																Value		TTM change		Relative score

				Fintech		Consumer Payments		169		20.5%		0.1678833554		0.208821142		46.6890891264		50.48138771		2.83		-3.0%		-1.5422658988								2014		Fintech		48		166.5456750064		499		2461.8186367134																														Annualized expected return**		23.4%		-0.9%		0.09

				Fintech		Capital Markets		182		21.1%		0.181931585		0.2126891626		43.6989371475		53.7499712947		2.55		-2.3%		-1.2007561936								2014		Fintech		41		233.4529392136		506		2602.133100122																														Total capital raised		$11.1B		-39.3%		-0.07

				Fintech		Alternative Lending		342		21.4%		0.1763097054		0.2225828297		43.3358233781		52.6147279095		4.05		-2.0%		-1.0529972894								2014		Fintech		55		390.6801655186		521		2804.7900249443																														New VC company fundings		456		-38.9%		0.64

				Fintech		Wealthtech		624		22.4%		0.1922888628		0.2316779722		41.1721299603		56.3403841227		2.49		-1.0%		-0.5320696915								2014		Fintech		64		306.7798782194		543		2939.8247637822																														Median pre-money valuation		$34.1M		+6.1%		-0.29

				Fintech		Regtech		138		23.6%		0.2013403233		0.2650746649		37.9611671848		59.9610624606		2.08		+0.2%		0.0899696011								2014		Fintech		47		180.684952978		557		3046.7452778971																														Share of published patents		1.6%		+0.1%		0.13

				Fintech		Payments		343		24.6%		0.2175477932		0.2595846404		35.6369585574		61.5231884687		2.84		+1.2%		0.6016135225								2014		Fintech		69		411.3119812249		592		3149.1967296967																														Top-ranked investor participation		14.4%		-2.6%		-1.35

				Fintech		Financial services infrastructure		339		24.7%		0.2176348289		0.2711971414		35.1806422459		61.9122725565		2.91		+1.3%		0.6544582065								2014		Fintech		72		443.5864611241		625		3472.6223489244																														Median employee growth		10.0%		-23.3%		-0.26

				Fintech		CFO Stack		346		25.1%		0.2234417003		0.2715021405		34.3417320772		63.0848032032		2.57		+1.7%		0.8656262356								2014		Fintech		55		238.275789459		653		3573.241347041

				Fintech		Credit and Banking		168		25.4%		0.2263344971		0.2676501532		34.983035483		60.306217524		4.71		+2.0%		1.0436964414								2014		Fintech		67		499.5430787303		665		3879.733425157

				Fintech		Commercial Finance		122		25.5%		0.2348157404		0.264380511		34.4580197432		60.3070588683		5.23		+2.1%		1.0727250661								2015		Fintech		123		337.1546594506		721		3635.8358259287

																																2015		Fintech		61		315.6889043093		751		3729.5369803578

																																2015		Fintech		66		566.1608317898		768		4089.865317024

																																2015		Fintech		61		495.8863146931		781		4419.2059567106

																																2015		Fintech		69		368.1815784493		809		4553.9345959463

																																2015		Fintech		97		450.586489534		851		4613.8409199617

																																2015		Fintech		84		2458.8597639755		871		6765.9208057178

																																2015		Fintech		84		808.4488817897		908		7393.6847345295

																																2015		Fintech		78		634.9943493384		917		7617.367102643

																																2015		Fintech		84		522.4669481293		929		7696.2475896482

																																2015		Fintech		77		273.3450448508		951		7731.31684504

																																2015		Fintech		97		630.0613796388		981		7861.8351459486

																																2016		Fintech		127		1220.1440631925		985		8744.8245496904

																																2016		Fintech		71		295.9949240176		995		8725.1305693988

																																2016		Fintech		87		499.6614307745		1016		8658.6311683834

																																2016		Fintech		83		5007.5432701106		1038		13170.2881238009

																																2016		Fintech		82		426.3795118199		1051		13228.4860571715

																																2016		Fintech		106		1128.4186460143		1060		13906.3182136518

																																2016		Fintech		92		676.8293091423		1068		12124.2877588186

																																2016		Fintech		76		300.610151684		1060		11616.4490287129

																																2016		Fintech		101		1051.9429545904		1083		12033.3976339649

																																2016		Fintech		103		472.5086661966		1102		11983.4393520322

																																2016		Fintech		85		580.7156871707		1110		12290.8099943521

																																2016		Fintech		118		1003.8153093988		1131		12664.5639241121

																																2017		Fintech		172		564.4908928195		1176		12008.910753739

																																2017		Fintech		113		578.4126389919		1218		12291.3284687133

																																2017		Fintech		121		819.3305752223		1252		12610.9976131612

																																2017		Fintech		95		460.5332429255		1264		8063.9875859761

																																2017		Fintech		135		720.1179910725		1317		8357.7260652287

																																2017		Fintech		136		859.4965420939		1347		8088.8039613084

																																2017		Fintech		135		1039.2897930797		1390		8451.2644452457

																																2017		Fintech		108		581.6849914599		1422		8732.3392850217

																																2017		Fintech		135		1048.2686159327		1456		8728.6649463639

																																2017		Fintech		134		1138.4201763066		1487		9394.5764564739

																																2017		Fintech		135		869.1319110715		1537		9682.9926803747

																																2017		Fintech		128		1629.7446438514		1547		10308.9220148273

																																2018		Fintech		207		2196.9561953856		1582		11941.3873173934

																																2018		Fintech		130		1096.1706505446		1599		12459.1453289461

																																2018		Fintech		119		952.6125634766		1597		12592.4273172003

																																2018		Fintech		124		692.3651189011		1626		12824.259193176

																																2018		Fintech		138		951.3999544008		1629		13055.5411565043

																																2018		Fintech		145		1430.1487619647		1638		13626.1933763751

																																2018		Fintech		144		1324.3460988472		1647		13911.2496821427

																																2018		Fintech		152		1103.1371057489		1691		14432.7017964317

																																2018		Fintech		138		1843.7015978252		1694		15228.1347783243

																																2018		Fintech		143		1002.4119174701		1703		15092.1265194878

																																2018		Fintech		147		1281.9650674644		1715		15504.9596758807

																																2018		Fintech		172		2964.7138169679		1759		16839.9288489971

																																2019		Fintech		203		1045.9220522022		1755		15688.8947058138

																																2019		Fintech		108		1757.1907544071		1733		16349.9148096763

																																2019		Fintech		143		1158.8898868933		1757		16556.1921330931

																																2019		Fintech		159		767.2814248043		1792		16631.1084389962

																																2019		Fintech		147		1443.3752731208		1801		17123.0837577162

																																2019		Fintech		155		1833.9717317796		1811		17526.9067275311

																																2019		Fintech		139		1552.3387014893		1806		17754.8993301731

																																2019		Fintech		135		1129.5531313178		1789		17781.315355742

																																2019		Fintech		172		2304.070268846		1823		18241.6840267628

																																2019		Fintech		165		1387.0296404065		1845		18626.3017496993

																																2019		Fintech		139		1689.2170430847		1837		19033.5537253196

																																2019		Fintech		198		1584.8727206865		1863		17653.7126290382

																																2020		Fintech		249		1293.0940786902		1909		17900.8846555262

																																2020		Fintech		120		730.1607302462		1921		16873.8546313653

																																2020		Fintech		161		1047.174234212		1939		16762.1389786841

																																2020		Fintech		139		1239.8431546385		1919		17234.7007085183

																																2020		Fintech		138		1136.9912916951		1910		16928.3167270926

																																2020		Fintech		161		1008.9499714407		1916		16103.2949667537

																																2020		Fintech		151		1361.5740496391		1928		15912.5303149035

																																2020		Fintech		134		1000.421735519		1927		15783.3989191046

																																2020		Fintech		156		1854.9388543271		1911		15334.2675045857

																																2020		Fintech		156		1073.6387749465		1902		15020.8766391256

																																2020		Fintech		174		1452.2774509771		1937		14783.937047018

																																2020		Fintech		221		2033.4029273171		1960		15232.4672536487

																																2021		Fintech		274		1818.989384846		1985		15758.3625598044

																																2021		Fintech		170		1576.0296742504		2035		16604.2315038086

																																2021		Fintech		218		1790.5189650754		2092		17347.5762346719

																																2021		Fintech		229		2208.6263887419		2182		18316.3594687753

																																2021		Fintech		209		3067.0280313547		2253		20246.396208435

																																2021		Fintech		233		2702.0855598444		2325		21939.5317968387

																																2021		Fintech		233		3186.7788261381		2407		23764.7365733376

																																2021		Fintech		241		3003.4430898955		2514		25767.7579277141

																																2021		Fintech		254		3566.105922788		2612		27478.924996175

																																2021		Fintech		230		3713.7039390368		2686		30118.9901602654

																																2021		Fintech		222		3642.5164303633		2734		32309.2291396516

																																2021		Fintech		258		2734.6561854812		2771		33010.4823978156

																																2022		Fintech		272		3066.4625205113		2769		34257.9555334809

																																2022		Fintech		193		2777.5007192966		2792		35459.4265785271

																																2022		Fintech		258		3236.1932278632		2832		36905.1008413149

																																2022		Fintech		236		3440.4915786886		2839		38136.9660312616

																																2022		Fintech		183		3131.6371286826		2813		38201.5751285895

																																2022		Fintech		187		1639.6514767252		2767		37139.1410454703

																																2022		Fintech		154		1214.2918271528		2688		35166.6540464851

																																2022		Fintech		159		1840.5691198322		2606		34003.7800764217

																																2022		Fintech		166		1957.8615949363		2518		32395.53574857

																																2022		Fintech		181		1755.2559872771		2469		30437.0877968103

																																2022		Fintech		171		1687.2224184404		2418		28481.7937848874

																																2022		Fintech		167		1059.0673321326		2327		26806.2049315388

																																2023		Fintech		147		774.8502078139		2202		24514.5926188414

																																44958.0		Fintech		129		701.894332879		2138		22438.9862324238

																																44986.0		Fintech		158		1510.7595439217		2038		20713.5525484823

																																45017.0		Fintech		143		1826.1348948475		1945		19099.1958646411

																																45047.0		Fintech		123		855.5299751438		1885		16823.0887111023

																																45078.0		Fintech		140		904.6115551668		1838		16088.048789544

																																45108.0		Fintech		123		871.2020469828		1807		15744.959009374

																																45139.0		Fintech		106		847.0196374433		1754		14751.4095269852

																																45170.0		Fintech		122		1031.0858345746		1710		13824.6337666234

																																45200.0		Fintech		54		625.419905744		1583		12694.7976850903

																																45231.0		Fintech		60		497.3519898621		1472		11504.9272565119

																																45261.0		Fintech		49		559.4594066531		1354		11005.3193310324

																																45292.0		Fintech		3		6.1		1210		10236.5691232185
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foodtech

		FoodTech								20.7%																														Deal count		Deal value ($B)

																																2014		Foodtech		22		110.6389091283		230		619.8411781437

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Foodtech		21		81.5189939028		238		671.2135497702																																Value		TTM change		Relative score

				Foodtech		Bio-engineered foods		185		16.5%		0.1216690605		0.1683291		55.1479955647		42.3291982796		2.52		-4.2%		-1.7490437542								2014		Foodtech		26		187.248162084		255		839.177671014																														Annualized expected return**		20.8%		-0.8%		-0.98

				Foodtech		eCommerce		414		19.5%		0.1584780085		0.1978126219		48.8278930318		48.6829348784		2.49		-1.2%		-0.5026115681								2014		Foodtech		36		122.199874418		277		887.2361250347																														Total capital raised		$4.6B		-43.0%		-0.52

				Foodtech		Discovery & review		113		20.8%		0.160360437		0.213776481		46.5310409171		48.9639719076		4.50		+0.1%		0.0400505079								2014		Foodtech		30		93.0594078588		289		911.8892067099																														New VC company fundings		133		-69.2%		-0.73

				Foodtech		Food Production		155		22.0%		0.1909540478		0.2205814576		42.9803166193		53.1281228982		3.89		+1.3%		0.5443159544								2014		Foodtech		25		126.8119596079		299		985.7547838703																														Median pre-money valuation		$31.3M		+30.2%		0.44

				Foodtech		Alt-proteins		319		22.6%		0.1980662467		0.2378505244		42.9484914769		52.5924348384		4.46		+2.0%		0.819194776								2014		Foodtech		18		73.1030104768		296		1019.5932228565																														Share of published patents		3.8%		+0.1%		0.27

				Foodtech		Restaurant & Retail Tech		299		22.7%		0.1903290569		0.2364582966		40.9477464489		55.4877260229		3.56		+2.0%		0.8480940839								2014		Foodtech		37		104.375455816		310		1056.3264246333																														Top-ranked investor participation		9.1%		-1.1%		-0.21

																																2014		Foodtech		26		50.6158836438		314		1066.3186199764																														Median employee growth		9.1%		-15.3%		-0.47

																																2014		Foodtech		26		165.2490673848		322		1194.2464189373

																																2014		Foodtech		31		44.268082313		331		1191.0639573876

																																2015		Foodtech		62		190.3757142576		360		1349.4645208919

																																2015		Foodtech		32		137.6514141503		370		1376.4770259139

																																2015		Foodtech		43		240.6283109639		392		1535.586342975

																																2015		Foodtech		36		172.4558706819		402		1520.7940515729

																																2015		Foodtech		42		90.203922066		408		1488.7980992209

																																2015		Foodtech		56		223.7745480826		434		1619.5132394446

																																2015		Foodtech		52		542.7203390515		461		2035.4216188882

																																2015		Foodtech		43		151.3188960415		486		2113.637504453

																																2015		Foodtech		35		95.1963715843		484		2104.4584202213

																																2015		Foodtech		41		97.9538538179		499		2151.7963903954

																																2015		Foodtech		46		115.731011727		519		2102.2783347376

																																2015		Foodtech		46		181.0091755812		534		2239.0194280058

																																2016		Foodtech		84		259.9257614503		556		2308.5694751985

																																2016		Foodtech		42		163.8481965108		566		2334.766257559

																																2016		Foodtech		35		65.7619240082		558		2159.8998706033

																																2016		Foodtech		54		193.5275369184		576		2180.9715368398

																																2016		Foodtech		41		139.7298937979		575		2230.4975085717

																																2016		Foodtech		51		228.3908839868		570		2235.1138444759

																																2016		Foodtech		41		154.7684046306		559		1847.1619100549

																																2016		Foodtech		61		369.8719080434		577		2065.7149220568

																																2016		Foodtech		51		194.6816847966		593		2165.2002352691

																																2016		Foodtech		48		215.7370013509		600		2282.9833828021

																																2016		Foodtech		49		208.6761747323		603		2375.9285458074

																																2016		Foodtech		61		150.9455038399		618		2345.8648740661

																																2017		Foodtech		84		161.8976099343		618		2247.83672255

																																2017		Foodtech		46		97.0981992622		622		2181.0867253013

																																2017		Foodtech		53		298.219536886		640		2413.5443381792

																																2017		Foodtech		52		265.5185619636		638		2485.5353632243

																																2017		Foodtech		55		381.6551353089		652		2727.4606047353

																																2017		Foodtech		74		466.9396159751		675		2966.0093367236

																																2017		Foodtech		50		238.843702775		684		3050.084634868

																																2017		Foodtech		53		200.3575736639		676		2880.5703004884

																																2017		Foodtech		63		288.9352375996		688		2974.8238532915

																																2017		Foodtech		44		302.7620592799		684		3061.8489112205

																																2017		Foodtech		56		196.5580920551		691		3049.7308285433

																																2017		Foodtech		66		339.0790174275		696		3237.8643421309

																																2018		Foodtech		119		469.5214727151		731		3545.4882049118

																																2018		Foodtech		45		149.2976075372		730		3597.6876131868

																																2018		Foodtech		58		177.2195112215		735		3476.6875875223

																																2018		Foodtech		59		213.2362053332		742		3424.4052308919

																																2018		Foodtech		67		314.0303791424		754		3356.7804747254

																																2018		Foodtech		77		365.6850459354		757		3255.5259046857

																																2018		Foodtech		62		346.5888490915		769		3363.2710510022

																																2018		Foodtech		86		1033.6223766926		802		4196.535854031

																																2018		Foodtech		75		284.2637758445		814		4191.8643922758

																																2018		Foodtech		82		590.5001101556		852		4479.6024431516

																																2018		Foodtech		66		603.5566264623		862		4886.6009775587

																																2018		Foodtech		107		553.4966350879		903		5101.0185952192

																																2019		Foodtech		155		1038.8598043703		939		5670.3569268744

																																2019		Foodtech		61		1256.5375430646		955		6777.5968624019

																																2019		Foodtech		67		618.1500043988		964		7218.5273555791

																																2019		Foodtech		72		368.7827743248		977		7374.0739245708

																																2019		Foodtech		84		323.5752393404		994		7383.6187847688

																																2019		Foodtech		71		548.8177048347		988		7566.7514436681

																																2019		Foodtech		91		586.1513459652		1017		7806.3139405418

																																2019		Foodtech		77		296.6265068434		1008		7069.3180706926

																																2019		Foodtech		76		461.8709035232		1009		7246.9251983714

																																2019		Foodtech		78		671.4814283422		1005		7327.906516558

																																2019		Foodtech		71		429.4885144987		1010		7153.8384045943

																																2019		Foodtech		87		459.7704574981		990		7060.1122270045

																																2020		Foodtech		127		531.0163539698		962		6552.2687766039

																																2020		Foodtech		73		340.2013342718		974		5635.9325678111

																																2020		Foodtech		75		474.7449739835		982		5492.5275373958

																																2020		Foodtech		85		661.6142560883		995		5785.3590191593

																																2020		Foodtech		71		292.5662185092		982		5754.3499983281

																																2020		Foodtech		78		333.6885668123		989		5539.2208603056

																																2020		Foodtech		92		574.2375910297		990		5527.3071053701

																																2020		Foodtech		90		348.075519607		1003		5578.7561181337

																																2020		Foodtech		91		323.630129716		1018		5440.5153443265

																																2020		Foodtech		90		741.733957277		1030		5510.7678732613

																																2020		Foodtech		100		498.9009166241		1059		5580.1802753867

																																2020		Foodtech		125		461.5157198513		1097		5581.92553774

																																2021		Foodtech		157		718.1387132561		1127		5769.0478970263

																																2021		Foodtech		118		3730.6214042795		1172		9159.467967034

																																2021		Foodtech		143		1236.8325446345		1240		9921.555537685

																																2021		Foodtech		139		700.7450349697		1294		9960.6863165664

																																2021		Foodtech		112		770.7608044203		1335		10438.8809024776

																																2021		Foodtech		130		1465.3940556305		1387		11570.5863912958

																																2021		Foodtech		152		1191.2205535413		1447		12187.5693538075

																																2021		Foodtech		127		1374.2240279822		1484		13213.7178621827

																																2021		Foodtech		136		884.1332223661		1529		13774.2209548327

																																2021		Foodtech		146		881.6396510664		1585		13914.1266486222

																																2021		Foodtech		162		1700.6942903793		1647		15115.9200223774

																																2021		Foodtech		142		2624.68025648		1664		17279.0845590061

																																2022		Foodtech		139		1656.6033795629		1646		18217.5492253129

																																2022		Foodtech		103		962.8717432156		1631		15449.799564249

																																2022		Foodtech		146		1450.1597507496		1634		15663.1267703641

																																2022		Foodtech		128		1132.7111582163		1623		16095.0928936107

																																2022		Foodtech		115		511.1024882204		1626		15835.4345774108

																																2022		Foodtech		121		1205.8423747783		1617		15575.8828965586

																																2022		Foodtech		89		353.8517279508		1554		14738.5140709681

																																2022		Foodtech		91		327.8364019904		1518		13692.1264449763

																																2022		Foodtech		98		801.347871125		1480		13609.3410937352

																																2022		Foodtech		72		441.4215164064		1406		13169.1229590752

																																2022		Foodtech		84		397.9555395643		1328		11866.3842082601

																																2022		Foodtech		89		368.0272144815		1275		9609.7311662616

																																2023		Foodtech		78		607.3051335501		1214		8560.4329202487

																																44958.0		Foodtech		58		309.5388405449		1169		7907.100017578

																																44986.0		Foodtech		49		259.8075791279		1072		6716.7478459563

																																45017.0		Foodtech		70		488.7434961122		1014		6072.7801838522

																																45047.0		Foodtech		80		409.4790178695		979		5971.1567135013

																																45078.0		Foodtech		59		248.05186747		917		5013.366206193

																																45108.0		Foodtech		63		349.8860795779		891		5009.40055782

																																45139.0		Foodtech		38		213.0394928934		838		4894.6036487231

																																45170.0		Foodtech		42		301.4949866416		782		4394.7507642396

																																45200.0		Foodtech		31		209.0209460582		741		4162.3501938914

																																45231.0		Foodtech		31		137.0390041915		688		3901.4336585187

																																45261.0		Foodtech		21		84.1161540858		620		3617.5225981229

																																45292.0		Foodtech		2		1		544		3011.2174645728
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gaming

		Gaming								24.2%																														Deal count		Deal value ($B)

																																2014		Gaming		9		56.5141517342		171		807.4692197764

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Gaming		22		178.6096916013		184		957.0735374761																																Value		TTM change		Relative score

				Gaming		Access		101		23.1%		0.1983541285		0.2453890609		41.2597213051		56.4501198346		2.29		-1.1%		-0.7585111129								2014		Gaming		9		16.0317784874		184		949.0365600799																														Annualized expected return**		24.0%		-0.6%		0.34

				Gaming		Content		456		23.6%		0.1994104465		0.2508020118		39.0896911636		57.9845400702		2.93		-0.6%		-0.4090583389								2014		Gaming		23		124.7318545059		195		1037.5600249248																														Total capital raised		$2.7B		-56.9%		-2.20

				Gaming		Experience		100		23.7%		0.2151929993		0.2432512665		39.5867328644		58.4660433822		1.95		-0.4%		-0.3038308876								2014		Gaming		20		81.9401981146		202		1051.251954635																														New VC company fundings		117		-68.4%		-0.70

				Gaming		Development		134		26.3%		0.238279917		0.269593901		33.5406058131		61.7786964594		4.68		+2.1%		1.4714003394								2014		Gaming		23		62.4550324938		214		1052.0980355168																														Median pre-money valuation		$30.4M		-16.0%		-1.31

																																2014		Gaming		12		44.7983915719		217		1065.8926802102																														Share of published patents		1.5%		-0.5%		-0.99

																																2014		Gaming		21		76.982440099		221		1116.1167095142																														Top-ranked investor participation		10.1%		+1.1%		1.53

																																2014		Gaming		15		20.1060831552		216		1088.9324538131																														Median employee growth		5.0%		-23.8%		-1.39

																																2014		Gaming		21		83.5934908632		222		1079.6328020645

																																2014		Gaming		30		183.9735324001		235		1137.4312123971

																																2015		Gaming		36		138.5913213833		241		1068.3279664099

																																2015		Gaming		27		98.5048548827		259		1110.3186695584

																																2015		Gaming		23		84.1769851346		260		1015.8859630917

																																2015		Gaming		24		40.9830239341		275		1040.8372085385

																																2015		Gaming		21		109.8554239336		273		1025.9607779662

																																2015		Gaming		30		162.8468156893		283		1106.8673955409

																																2015		Gaming		28		225.4654377942		288		1269.8778008413

																																2015		Gaming		38		178.6511270159		314		1403.7305362853

																																2015		Gaming		29		113.7650491968		322		1440.513145383

																																2015		Gaming		16		79.7972449252		323		1500.2043071529

																																2015		Gaming		29		237.4586098875		331		1654.0694261772

																																2015		Gaming		22		84.642770725		323		1554.7386645021

																																2016		Gaming		28		58.4386647346		315		1474.5860078535

																																2016		Gaming		19		382.4566362219		307		1758.5377891927

																																2016		Gaming		20		207.1833606975		304		1881.5441647556

																																2016		Gaming		24		62.0288618142		304		1902.5900026356

																																2016		Gaming		20		35.7704326946		303		1828.5050113966

																																2016		Gaming		28		87.7843637631		301		1753.4425594704

																																2016		Gaming		30		127.355068949		303		1655.3321906251

																																2016		Gaming		26		87.9391417993		291		1564.6202054085

																																2016		Gaming		31		180.9081348074		293		1631.7632910192

																																2016		Gaming		27		73.3918371887		304		1625.3578832827

																																2016		Gaming		26		37.4858115264		301		1425.3850849216

																																2016		Gaming		30		87.9060158996		309		1428.6483300962

																																2017		Gaming		31		114.9339219534		312		1485.143587315

																																2017		Gaming		25		148.1762194791		318		1250.8631705722

																																2017		Gaming		25		63.0840000348		323		1106.7638099095

																																2017		Gaming		24		130.6380253721		323		1175.3729734674

																																2017		Gaming		37		1044.0380308829		340		2183.6405716558

																																2017		Gaming		23		103.31562513		335		2199.1718330227

																																2017		Gaming		32		131.6120354657		337		2203.4287995395

																																2017		Gaming		34		144.9846712154		345		2260.4743289555

																																2017		Gaming		36		163.9958950924		350		2243.5620892405

																																2017		Gaming		25		53.6665531169		348		2223.8368051688

																																2017		Gaming		27		270.9141869466		349		2457.2651805891

																																2017		Gaming		37		110.4083158442		356		2479.7674805337

																																2018		Gaming		37		48.0782867627		362		2412.911845343

																																2018		Gaming		16		78.4942928272		353		2343.2299186911

																																2018		Gaming		36		646.491873554		364		2926.6377922103

																																2018		Gaming		30		161.974827674		370		2957.9745945123

																																2018		Gaming		28		92.2391718437		361		2006.1757354731

																																2018		Gaming		37		81.5147512739		375		1984.374861617

																																2018		Gaming		34		153.5101607462		377		2006.2729868975

																																2018		Gaming		31		69.76847273		374		1931.0567884121

																																2018		Gaming		28		162.0474115966		366		1929.1083049162

																																2018		Gaming		25		98.0145509548		366		1973.4563027542

																																2018		Gaming		36		132.7457587926		375		1835.2878746001

																																2018		Gaming		31		106.7521980088		369		1831.6317567647

																																2019		Gaming		46		129.8446929867		378		1913.3981629887

																																2019		Gaming		31		180.05558414		393		2014.9594543015

																																2019		Gaming		40		139.3695722133		397		1507.8371529608

																																2019		Gaming		42		194.1687393391		409		1540.0310646259

																																2019		Gaming		26		104.1353807766		407		1551.9272735587

																																2019		Gaming		27		117.5600061459		397		1587.9725284307

																																2019		Gaming		40		193.7001454218		403		1628.1625131063

																																2019		Gaming		35		180.0670968347		407		1738.4611372111

																																2019		Gaming		32		91.1390780005		411		1667.552803615

																																2019		Gaming		48		327.91078883		434		1897.4490414901

																																2019		Gaming		34		217.412057796		432		1982.1153404936

																																2019		Gaming		43		158.6543862963		444		2034.0175287811

																																2020		Gaming		56		262.438984343		454		2166.6118201373

																																2020		Gaming		30		59.9556294569		453		2046.5118654542

																																2020		Gaming		45		207.6502382521		458		2114.792531493

																																2020		Gaming		36		81.2887718617		452		2001.9125640156

																																2020		Gaming		34		177.5049066546		460		2075.2820898936

																																2020		Gaming		41		114.6767652873		474		2072.398849035

																																2020		Gaming		31		80.2598573909		465		1958.9585610041

																																2020		Gaming		42		270.0054114561		472		2048.8968756254

																																2020		Gaming		50		322.6406210716		490		2280.3984186965

																																2020		Gaming		33		123.7132638761		475		2076.2008937426

																																2020		Gaming		31		186.0871136831		472		2044.8759496297

																																2020		Gaming		52		352.8892792784		481		2239.1108426118

																																2021		Gaming		55		484.2362353527		480		2460.9080936215

																																2021		Gaming		54		242.9201681023		504		2643.8726322669

																																2021		Gaming		77		851.4189900735		536		3287.6413840883

																																2021		Gaming		60		400.6641862684		560		3607.0167984949

																																2021		Gaming		73		555.9927217693		599		3985.5046136096

																																2021		Gaming		68		580.9380294002		626		4451.7658777225

																																2021		Gaming		56		427.0313531419		651		4798.5373734735

																																2021		Gaming		70		557.2330125606		679		5085.764974578

																																2021		Gaming		66		1185.58578981		695		5948.7101433164

																																2021		Gaming		90		657.9345930019		752		6482.9314724422

																																2021		Gaming		105		1675.9297117245		826		7972.7740704836

																																2021		Gaming		124		799.3395357646		898		8419.2243269697

																																2022		Gaming		118		959.7974216721		961		8894.7855132891

																																2022		Gaming		93		759.1556024278		1000		9411.0209476146

																																2022		Gaming		106		931.5495891063		1029		9491.1515466474

																																2022		Gaming		82		2670.5474003959		1051		11761.0347607749

																																2022		Gaming		81		819.582674589		1059		12024.6247135946

																																2022		Gaming		75		749.9915423455		1066		12193.6782265399

																																2022		Gaming		67		602.2898659799		1077		12368.9367393779

																																2022		Gaming		58		885.4473486775		1065		12697.1510754948

																																2022		Gaming		66		603.4089935551		1065		12114.97427924

																																2022		Gaming		50		458.8653789544		1025		11915.9050651924

																																2022		Gaming		40		407.5214296207		960		10647.4967830886

																																2022		Gaming		32		136.3830380416		868		9984.5402853657

																																2023		Gaming		43		215.3554683056		793		9240.0983319992

																																44958.0		Gaming		38		139.5069870344		738		8620.4497166058

																																44986.0		Gaming		41		210.108099124		673		7899.0082266235

																																45017.0		Gaming		35		587.3340950804		626		5815.794921308

																																45047.0		Gaming		35		115.1371120331		580		5111.3493587521

																																45078.0		Gaming		28		215.8907815456		533		4577.2485979522

																																45108.0		Gaming		36		282.3997501927		502		4257.358482165

																																45139.0		Gaming		38		207.6363652745		482		3579.547498762

																																45170.0		Gaming		24		196.6194505317		440		3172.7579557386

																																45200.0		Gaming		21		201.1791976445		411		2915.0717744287

																																45231.0		Gaming		14		111.8780089871		385		2619.4283537951

																																45261.0		Gaming		10		75.4813332646		363		2558.5266490182

																																45292.0		Gaming		0		0		320		2343.1711807126
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	807.46921977635998	957.073537476056	949.03656007985001	1037.5600249248	1051.2519546349999	1052.0980355168399	1065.8926802101601	1116.11670951421	1088.93245381313	1079.6328020644801	1137.4312123971299	1068.3279664099	1110.31866955838	1015.88596309174	1040.8372085384899	1025.9607779662099	1106.8673955408599	1269.8778008412701	1403.7305362852501	1440.5131453829899	1500.2043071529299	1654.0694261772301	1554.73866450213	1474.5860078534699	1758.5377891927101	1881.5441647555699	1902.5900026356201	1828.5050113966199	1753.4425594704001	1655.3321906251299	1564.62020540852	1631.7632910192101	1625.35788328272	1425.3850849216001	1428.64833009621	1485.1435873149801	1250.86317057217	1106.76380990953	1175.37297346744	2183.6405716557501	2199.1718330226799	2203.4287995394502	2260.4743289555499	2243.56208924054	2223.8368051687798	2457.26518058906	2479.7674805336901	2412.9118453430201	2343.22991869113	2926.6377922103102	2957.97459451228	2006.1757354731201	1984.3748616170101	2006.27298689751	1931.0567884120601	1929.1083049162301	1973.4563027541601	1835.28787460015	1831.63175676472	1913.3981629887101	2014.9594543015201	1507.8371529608301	1540.0310646258999	1551.9272735587499	1587.9725284307499	1628.1625131063299	1738.4611372110701	1667.5528036149799	1897.44904149015	1982.1153404935501	2034.01752878106	2166.6118201373401	2046.5118654542	2114.7925314929698	2001.9125640155901	2075.2820898936402	2072.3988490350198	1958.9585610040699	2048.8968756254499	2280.3984186965199	2076.2008937425999	2044.8759496297	2239.1108426117999	2460.90809362153	2643.8726322668899	3287.6413840882901	3607.0167984949098	3985.5046136096098	4451.7658777225297	4798.5373734735404	5085.76497457804	5948.7101433164198	6482.9314724422202	7972.7740704835596	8419.2243269697101	8894.7855132890709	9411.0209476145792	9491.1515466473793	11761.034760774901	12024.6247135946	12193.6782265399	12368.936739377899	12697.151075494799	12114.974279239999	11915.905065192401	10647.4967830886	9984.5402853656597	9240.0983319991992	8620.44971660581	7899.0082266235104	5815.7949213080101	5111.3493587520798	4577.2485979521798	4257.3584821650302	3579.54749876198	3172.7579557385702	2915.0717744287099	2619.4283537951301	2558.5266490181798	2343.1711807125598	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	171	184	184	195	202	214	217	221	216	222	235	241	259	260	275	273	283	288	314	322	323	331	323	315	307	304	304	303	301	303	291	293	304	301	309	312	318	323	323	340	335	337	345	350	348	349	356	362	353	364	370	361	375	377	374	366	366	375	369	378	393	397	409	407	397	403	407	411	434	432	444	454	453	458	452	460	474	465	472	490	475	472	481	480	504	536	560	599	626	651	679	695	752	826	898	961	1000	1029	1051	1059	1066	1077	1065	1065	1025	960	868	793	738	673	626	580	533	502	482	440	411	385	363	320	











IoT

		IoT																																						Deal count		Deal value ($B)

																																2014		IoT		27		91.5764429102		385		1378.1326778785

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		IoT		41		166.6619158344		408		1270.4637121928																																Value		TTM change		Relative score

				IoT		Connected Buildings		218		17.2%		0.1169009543		0.1748749984		52.1372491865		44.7114701227		3.15		-2.9%		-1.3192270154								2014		IoT		46		249.2029505771		428		1428.2946093264																														Annualized expected return**		20.4%		-0.6%		-1.14

				IoT		IoT Hardware		192		18.8%		0.1303587445		0.1877044659		47.9530824923		48.099954085		3.95		-1.3%		-0.5803472842								2014		IoT		41		200.8327065191		445		1518.3944062635																														Total capital raised		$4.5B		-36.6%		0.25

				IoT		Connected services		254		20.0%		0.1545435388		0.2024902294		46.7474005335		49.8128714649		3.44		-0.0%		-0.0181246605								2014		IoT		41		119.6259898319		466		1541.4873642712																														New VC company fundings		39		-72.0%		-0.86

				IoT		Industrial Internet of Things		288		21.7%		0.1730593227		0.2354424379		40.8853815396		56.1583540851		2.96		+1.6%		0.754247479								2014		IoT		48		220.2426759078		482		1686.607256734																														Median pre-money valuation		$40.5M		+20.7%		0.81

				IoT		IoT Software		248		22.6%		0.1881783645		0.2452998379		39.6299775701		57.4511012756		2.92		+2.5%		1.1634514811								2014		IoT		45		176.3927130115		501		1748.2196458707																														Share of published patents		14.6%		-0.2%		-0.45

																																2014		IoT		61		146.8657430504		530		1845.6039986983																														Top-ranked investor participation		6.3%		-2.2%		-1.06

																																2014		IoT		59		229.8196426532		546		1946.770252746																														Median employee growth		5.4%		-6.4%		-1.30

																																2014		IoT		54		180.9470941457		564		2033.1960082788

																																2014		IoT		74		235.8360847475		593		2106.1681249802

																																2015		IoT		96		224.6544346553		633		2242.658393844

																																2015		IoT		39		83.0930589807		645		2234.1750099145

																																2015		IoT		67		332.464127203		671		2399.9772212831

																																2015		IoT		70		151.5520695207		695		2302.3263402268

																																2015		IoT		63		197.7793361249		717		2299.2729698326

																																2015		IoT		77		306.569024499		753		2486.2160044996

																																2015		IoT		70		318.0845993749		775		2584.0579279667

																																2015		IoT		66		277.5984561769		796		2685.2636711321

																																2015		IoT		77		170.6744882014		812		2709.0724162831

																																2015		IoT		78		390.7954072463		831		2870.0481808763

																																2015		IoT		81		379.3686074538		858		3068.4696941844

																																2015		IoT		105		367.8318429958		889		3200.4654524327

																																2016		IoT		114		299.9302347395		907		3275.7412525169

																																2016		IoT		63		185.3262789888		931		3377.974472525

																																2016		IoT		87		305.3807334307		951		3350.8910787526

																																2016		IoT		101		453.1987429346		982		3652.5377521665

																																2016		IoT		63		229.0033711394		982		3683.761787181

																																2016		IoT		92		302.980213108		997		3680.1729757901

																																2016		IoT		75		427.5048917907		1002		3789.5932682059

																																2016		IoT		86		251.6460214234		1022		3763.6408334524

																																2016		IoT		94		331.3221066954		1039		3924.2884519464

																																2016		IoT		100		284.2652791828		1061		3817.7583238829

																																2016		IoT		77		238.7755011302		1057		3677.1652175592

																																2016		IoT		100		345.336838665		1052		3654.6702132284

																																2017		IoT		153		317.6487521043		1091		3672.3887305932

																																2017		IoT		67		183.6496421965		1095		3670.7120938009

																																2017		IoT		97		272.7683083316		1105		3638.0996687019

																																2017		IoT		79		374.7973413404		1083		3559.6982671077

																																2017		IoT		111		384.7392098577		1131		3715.434105826

																																2017		IoT		115		541.0876172558		1154		3953.5415099738

																																2017		IoT		78		953.4351641446		1157		4479.4717823276

																																2017		IoT		118		634.9533387042		1189		4862.7790996084

																																2017		IoT		102		522.6007078155		1197		5054.0577007285

																																2017		IoT		112		645.9342995214		1209		5415.726721067

																																2017		IoT		129		453.3247510291		1261		5630.275970966

																																2017		IoT		126		649.2744192294		1287		5934.2135515303

																																2018		IoT		167		511.4475286774		1301		6128.0123281035

																																2018		IoT		88		563.3431611266		1322		6507.7058470336

																																2018		IoT		121		563.9857504983		1346		6798.9232892003

																																2018		IoT		105		384.4112925733		1372		6808.5372404332

																																2018		IoT		134		564.01651719		1395		6987.8145477655

																																2018		IoT		141		641.9814389945		1421		7088.7083695042

																																2018		IoT		137		687.1083670707		1480		6822.3815724303

																																2018		IoT		122		499.2496862154		1484		6686.6779199415

																																2018		IoT		107		660.086642173		1489		6824.163854299

																																2018		IoT		120		669.4026443684		1497		6847.632199146

																																2018		IoT		109		496.3809163988		1477		6890.6883645158

																																2018		IoT		133		2545.9943816931		1484		8787.4083269795

																																2019		IoT		157		618.4946490079		1474		8894.4554473099

																																2019		IoT		92		1060.4059429075		1478		9391.5182290909

																																2019		IoT		109		550.2232642893		1466		9377.7557428819

																																2019		IoT		107		553.0699186042		1468		9546.4143689128

																																2019		IoT		101		684.8131803661		1435		9667.2110320889

																																2019		IoT		113		783.5523965741		1407		9808.7819896686

																																2019		IoT		114		726.4530523994		1384		9848.1266749973

																																2019		IoT		82		547.5690788993		1344		9896.4460676812

																																2019		IoT		119		523.5616325823		1356		9759.9210580905

																																2019		IoT		116		606.2300846519		1352		9696.7484983741

																																2019		IoT		107		646.7212026113		1350		9847.0887845866

																																2019		IoT		122		643.4635113961		1339		7944.5579142895

																																2020		IoT		144		559.2695486982		1326		7885.3328139798

																																2020		IoT		76		678.2722482534		1310		7503.1991193257

																																2020		IoT		111		794.0333332409		1312		7747.0091882773

																																2020		IoT		95		683.9686113623		1300		7877.9078810353

																																2020		IoT		66		722.3329396837		1265		7915.4276403529

																																2020		IoT		103		423.4306639316		1255		7555.3059077104

																																2020		IoT		104		439.8955922541		1245		7268.748447565

																																2020		IoT		79		524.0822681575		1242		7245.2616368232

																																2020		IoT		107		1366.7771907313		1230		8088.4771949722

																																2020		IoT		107		855.4459836396		1221		8337.6930939599

																																2020		IoT		86		539.4295409658		1200		8230.4014323144

																																2020		IoT		128		727.7759773262		1206		8314.7138982445

																																2021		IoT		138		701.2636717604		1200		8456.7080213067

																																2021		IoT		81		696.3675331564		1205		8474.8033062097

																																2021		IoT		125		943.2440828673		1219		8624.0140558361

																																2021		IoT		100		975.7955258256		1224		8915.8409702995

																																2021		IoT		112		636.1479095395		1270		8829.6559401552

																																2021		IoT		109		975.229137289		1276		9381.4544135126

																																2021		IoT		109		660.0838526888		1281		9601.6426739473

																																2021		IoT		122		1160.6586837059		1324		10238.2190894957

																																2021		IoT		133		1069.7307236797		1350		9941.1726224441

																																2021		IoT		106		568.0741073024		1349		9653.8007461069

																																2021		IoT		87		1068.6865957893		1350		10183.0578009304

																																2021		IoT		125		864.0577680488		1347		10319.339591653

																																2022		IoT		91		1315.8443791876		1300		10933.9202990802

																																2022		IoT		88		872.8670100097		1307		11110.4197759335

																																2022		IoT		81		715.038498672		1263		10882.2141917382

																																2022		IoT		60		642.5810715271		1223		10548.9997374397

																																2022		IoT		63		500.6910085115		1174		10413.5428364117

																																2022		IoT		58		574.2857930208		1123		10012.5994921434

																																2022		IoT		56		452.168166854		1070		9804.6838063087

																																2022		IoT		64		562.8802756328		1012		9206.9053982355

																																2022		IoT		54		761.901704067		933		8899.0763786229

																																2022		IoT		69		480.7425145357		896		8811.7447858562

																																2022		IoT		49		325.7327273308		858		8068.7909173977

																																2022		IoT		59		459.635524064		792		7664.3686734128

																																2023		IoT		47		497.8682354398		748		6846.392529665

																																44958.0		IoT		30		158.2745397057		690		6131.8000593611

																																44986.0		IoT		38		334.4643157567		647		5751.2258764458

																																45017.0		IoT		37		296.931219992		624		5405.5760249107

																																45047.0		IoT		40		281.5448737341		601		5186.4298901333

																																45078.0		IoT		61		1680.6258847747		604		6292.7699818873

																																45108.0		IoT		45		365.9624559202		593		6206.5642709534

																																45139.0		IoT		36		378.9305769403		565		6022.6145722609

																																45170.0		IoT		30		959.4798405494		541		6220.1927087432

																																45200.0		IoT		31		304.2027537177		503		6043.6529479253

																																45231.0		IoT		12		104.8491189064		466		5822.7693395009

																																45261.0		IoT		20		325.7302071949		427		5688.8640226318

																																45292.0		IoT		0		0		380		5190.995787192
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Connected Buildings	IoT Hardware	Connected services	Industrial Internet of Things	IoT Software	-2.8786180130309001E-2	-1.2663462213154999E-2	-3.9548897597416199E-4	1.6458049706006901E-2	2.5387081613431301E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1378.1326778784901	1270.4637121927799	1428.2946093263799	1518.3944062635401	1541.48736427119	1686.60725673396	1748.2196458706701	1845.6039986982801	1946.7702527460201	2033.19600827875	2106.16812498019	2242.6583938440299	2234.1750099145002	2399.9772212831299	2302.3263402267798	2299.2729698325902	2486.2160044996299	2584.05792796674	2685.2636711321102	2709.0724162831398	2870.0481808762802	3068.4696941843799	3200.4654524326602	3275.7412525168802	3377.9744725249702	3350.8910787526302	3652.53775216651	3683.7617871809898	3680.1729757900598	3789.5932682058801	3763.6408334523799	3924.2884519464001	3817.7583238828602	3677.1652175592399	3654.6702132283899	3672.3887305931898	3670.7120938009398	3638.0996687018501	3559.6982671076798	3715.4341058260002	3953.5415099737602	4479.4717823276096	4862.7790996084104	5054.0577007284501	5415.7267210670498	5630.2759709659504	5934.2135515303298	6128.0123281035003	6507.7058470335796	6798.9232892003001	6808.5372404331802	6987.8145477654798	7088.7083695041802	6822.3815724303204	6686.6779199415196	6824.1638542990304	6847.6321991459999	6890.6883645157604	8787.4083269795101	8894.4554473099306	9391.5182290908906	9377.75574288188	9546.4143689127704	9667.2110320889406	9808.7819896685596	9848.1266749972892	9896.4460676811905	9759.9210580905292	9696.7484983740906	9847.0887845865509	7944.5579142895003	7885.3328139798396	7503.1991193256899	7747.0091882772704	7877.9078810353103	7915.4276403528802	7555.3059077103699	7268.7484475650199	7245.2616368232302	8088.4771949722299	8337.6930939598697	8230.4014323143692	8314.7138982445395	8456.7080213067002	8474.8033062097493	8624.0140558361309	8915.8409702994904	8829.6559401552404	9381.4544135126198	9601.64267394733	10238.2190894957	9941.1726224440899	9653.8007461068792	10183.057800930401	10319.339591653001	10933.9202990802	11110.4197759335	10882.2141917382	10548.999737439701	10413.5428364117	10012.599492143399	9804.6838063086507	9206.9053982355399	8899.0763786228708	8811.74478585621	8068.7909173976796	7664.3686734128196	6846.3925296650004	6131.8000593610504	5751.2258764458402	5405.5760249107198	5186.4298901332904	6292.7699818872597	6206.5642709534204	6022.6145722608999	6220.1927087432296	6043.6529479252704	5822.76933950086	5688.8640226317802	5190.9957871919896	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	385	408	428	445	466	482	501	530	546	564	593	633	645	671	695	717	753	775	796	812	831	858	889	907	931	951	982	982	997	1002	1022	1039	1061	1057	1052	1091	1095	1105	1083	1131	1154	1157	1189	1197	1209	1261	1287	1301	1322	1346	1372	1395	1421	1480	1484	1489	1497	1477	1484	1474	1478	1466	1468	1435	1407	1384	1344	1356	1352	1350	1339	1326	1310	1312	1300	1265	1255	1245	1242	1230	1221	1200	1206	1200	1205	1219	1224	1270	1276	1281	1324	1350	1349	1350	1347	1300	1307	1263	1223	1174	1123	1070	1012	933	896	858	792	748	690	647	624	601	604	593	565	541	503	466	427	380	











mobility

		Mobility Tech																																						Deal count		Deal value ($B)

																																2/1/14		Mobility Tech		25		123.1065247034		256		1104.0233452721

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		Mobility Tech		26		100.2581551955		271		1176.1992583863																																Value		TTM change		Relative score

				Mobility Tech		Ridehailing		73		14.7%		0.0829160258		0.1250546318		57.1427954616		40.4940011607		+236.3%		-0.1										4/1/14		Mobility Tech		20		100.1378002126		273		1223.4224253535																														Average expected IRR (Z-Score)		-0.0		-0.2		-0.01

				Mobility Tech		Micromobility		103		20.0%		0.1543120966		0.1987319093		47.3574372659		48.1685103299		+447.4%		-0.0										5/1/14		Mobility Tech		27		117.0336348084		284		1310.7714481662																														Total capital raised		$3.9B		-36.1%		0.32

				Mobility Tech		Auto Commerce		85		21.4%		0.171363268		0.2268988254		43.3369783274		51.7581489632		+490.5%		-0.0										6/1/14		Mobility Tech		25		157.6916101289		292		1328.0033305916																														New VC company fundings		39		-1.1%		2.37

				Mobility Tech		Fleet Management & Connectivity		77		22.8%		0.1914269558		0.2409617041		35.8261300849		59.2597001935		+491.4%		+0.0										7/1/14		Mobility Tech		33		96.865562584		305		1333.7306024595																														Median pre-money valuation		$78.3M		+30.2%		-0.07

				Mobility Tech		Last-mile Delivery		52		23.6%		0.207491434		0.2320405314		33.9129939675		62.9915667626		+309.5%		+0.0										8/1/14		Mobility Tech		31		317.2281210607		319		1624.1461681673																														Share of published patents		9.9%		+0.3%		0.60

				Mobility Tech		Advanced Air Mobility		60		25.1%		0.2178257773		0.2475134086		33.9003745412		55.6022648612		+1049.7%		+0.0										9/1/14		Mobility Tech		37		217.4788181954		324		1700.4286852533																														Top-ranked investor participation		8.0%		-1.9%		-0.85

				Mobility Tech		Electric Vehicles		116		25.2%		0.2240414538		0.2564443412		34.3041685161		56.1857709134		+951.0%		+0.0										10/1/14		Mobility Tech		35		252.6863617679		342		1895.4111714748																														Median employee growth		11.8%		-13.2%		0.13

				Mobility Tech		Autonomous Driving		83		25.4%		0.2172985813		0.2789533263		30.7857995981		59.1029525491		+1011.1%		+0.0										11/1/14		Mobility Tech		28		324.6811773393		353		2161.6986484682

																																12/1/14		Mobility Tech		43		201.9198267855		363		2206.8599711576

																																1/1/15		Mobility Tech		77		465.5946367997		407		2474.6822295813

																																2/1/15		Mobility Tech		29		221.9899490927		411		2573.5656539706

																																3/1/15		Mobility Tech		45		240.4931765622		430		2713.8006753374

																																4/1/15		Mobility Tech		39		259.0202972353		449		2872.6831723601

																																5/1/15		Mobility Tech		34		232.5369357597		456		2988.1864733114

																																6/1/15		Mobility Tech		49		394.5391075111		480		3225.0339706936

																																7/1/15		Mobility Tech		52		837.1332773663		499		3965.301685476

																																8/1/15		Mobility Tech		43		304.3993827396		511		3952.4729471548

																																9/1/15		Mobility Tech		52		3235.2982489071		526		6970.2923778665

																																10/1/15		Mobility Tech		50		255.126410682		541		6972.7324267806

																																11/1/15		Mobility Tech		55		499.9536524557		568		7148.004901897

																																12/1/15		Mobility Tech		56		346.0004757821		581		7292.0855508936

																																1/1/16		Mobility Tech		69		322.3700808053		573		7148.8609948992

																																2/1/16		Mobility Tech		36		286.5743977148		580		7213.4454435213

																																3/1/16		Mobility Tech		46		433.7340852706		581		7406.6863522297

																																4/1/16		Mobility Tech		61		404.2904085239		603		7551.9564635182

																																5/1/16		Mobility Tech		48		441.2406946602		617		7760.6602224188

																																6/1/16		Mobility Tech		59		1782.551834266		627		9148.6729491737

																																7/1/16		Mobility Tech		45		442.0914182764		620		8753.6310900838

																																8/1/16		Mobility Tech		57		504.1374851302		634		8953.3691924744

																																9/1/16		Mobility Tech		55		462.0371365759		637		6180.1080801433

																																10/1/16		Mobility Tech		53		491.4911691076		640		6416.4728385689

																																11/1/16		Mobility Tech		56		1119.9875136072		641		7036.5066997203

																																12/1/16		Mobility Tech		65		507.1039974364		650		7197.6102213746

																																1/1/17		Mobility Tech		67		1028.5577443967		648		7903.797884966

																																2/1/17		Mobility Tech		47		421.2347578498		659		8038.458245101

																																3/1/17		Mobility Tech		64		628.0185249404		677		8232.7426847708

																																4/1/17		Mobility Tech		66		703.5736125126		682		8532.0258887595

																																5/1/17		Mobility Tech		63		677.9195007512		697		8768.7046948504

																																6/1/17		Mobility Tech		71		983.1153033017		709		7969.2681638861

																																7/1/17		Mobility Tech		68		737.3540875811		732		8264.5308331908

																																8/1/17		Mobility Tech		70		818.2293281681		745		8578.6226762286

																																9/1/17		Mobility Tech		64		1336.8940004526		754		9453.4795401053

																																10/1/17		Mobility Tech		64		997.1867622943		765		9959.175133292

																																11/1/17		Mobility Tech		67		1225.8133701649		776		10065.0009898498

																																12/1/17		Mobility Tech		92		1599.5296515183		803		11157.4266439317

																																1/1/18		Mobility Tech		126		1742.6424113024		862		11871.5113108375

																																2/1/18		Mobility Tech		61		904.2055859096		876		12354.4821388972

																																3/1/18		Mobility Tech		72		3547.0192879391		884		15273.4829018959

																																4/1/18		Mobility Tech		57		939.6129648365		875		15509.5222542199

																																5/1/18		Mobility Tech		67		728.3652960969		879		15559.9680495656

																																6/1/18		Mobility Tech		77		3066.6647315402		885		17643.517477804

																																7/1/18		Mobility Tech		72		1681.4881498854		889		18587.6515401084

																																8/1/18		Mobility Tech		78		1524.5025391314		897		19293.9247510717

																																9/1/18		Mobility Tech		68		793.7820674607		901		18750.8128180798

																																10/1/18		Mobility Tech		69		1067.5482914121		906		18821.1743471975

																																11/1/18		Mobility Tech		64		1058.2014982336		903		18653.5624752662

																																12/1/18		Mobility Tech		85		1091.027423181		896		18145.0602469289

																																1/1/19		Mobility Tech		116		1079.8501948154		886		17482.2680304419

																																2/1/19		Mobility Tech		68		2864.4908911647		893		19442.5533356969

																																3/1/19		Mobility Tech		69		747.1144896773		890		16642.6485374351

																																4/1/19		Mobility Tech		72		3880.3206259247		905		19583.3561985233

																																5/1/19		Mobility Tech		67		846.8828102387		905		19701.8737126651

																																6/1/19		Mobility Tech		74		2165.5458736027		902		18800.7548547277

																																7/1/19		Mobility Tech		67		595.0150778424		897		17714.2817826846

																																8/1/19		Mobility Tech		58		929.2193297656		877		17118.9985733188

																																9/1/19		Mobility Tech		78		893.8837440608		887		17219.1002499189

																																10/1/19		Mobility Tech		68		757.371613076		886		16908.9235715828

																																11/1/19		Mobility Tech		76		638.4396573517		898		16489.1617307009

																																12/1/19		Mobility Tech		73		557.3511858244		886		15955.4854933443

																																1/1/20		Mobility Tech		84		727.9583502507		854		15603.5936487795

																																2/1/20		Mobility Tech		58		1004.6814742122		844		13743.7842318271

																																3/1/20		Mobility Tech		61		928.6438653618		836		13925.3136075116

																																4/1/20		Mobility Tech		74		765.891118136		838		10810.8840997229

																																5/1/20		Mobility Tech		53		4467.6952325537		824		14431.6965220379

																																6/1/20		Mobility Tech		61		618.8546237056		811		12885.0052721407

																																7/1/20		Mobility Tech		54		814.7637580326		798		13104.7539523309

																																8/1/20		Mobility Tech		66		708.7629011104		806		12884.2975236758

																																9/1/20		Mobility Tech		74		1813.5563955873		802		13803.9701752023

																																10/1/20		Mobility Tech		77		1719.6670674543		811		14766.2656295806

																																11/1/20		Mobility Tech		59		2348.7156113002		794		16476.5415835292

																																12/1/20		Mobility Tech		75		1122.7787157798		796		17041.9691134845

																																1/1/21		Mobility Tech		63		1822.0483221857		775		18136.0590854196

																																2/1/21		Mobility Tech		50		4727.1427834415		767		21858.5203946489

																																3/1/21		Mobility Tech		70		1746.1552867704		776		22676.0318160574

																																4/1/21		Mobility Tech		99		916.4362650971		801		22826.5769630186

																																5/1/21		Mobility Tech		75		1540.3852371064		823		19899.2669675713

																																6/1/21		Mobility Tech		94		3967.6667993211		856		23248.0791431868

																																7/1/21		Mobility Tech		107		3466.2001256133		909		25899.5155107675

																																8/1/21		Mobility Tech		107		1712.0258953555		950		26902.7785050126

																																9/1/21		Mobility Tech		75		2029.4566191013		951		27118.6787285266

																																10/1/21		Mobility Tech		63		2245.787362461		937		27644.7990235333

																																11/1/21		Mobility Tech		57		1585.3243100102		935		26881.4077222434

																																12/1/21		Mobility Tech		62		2889.5121523258		922		28648.1411587894

																																1/1/22		Mobility Tech		65		1183.2731411477		924		28009.3659777514

																																2/1/22		Mobility Tech		50		1434.9206438777		924		24717.1438381876

																																3/1/22		Mobility Tech		48		953.1102805858		902		23924.098832003

																																4/1/22		Mobility Tech		49		1468.0094569073		852		24475.6720238132

																																5/1/22		Mobility Tech		30		831.319578009		807		23766.6063647158

																																6/1/22		Mobility Tech		44		805.6413207516		757		20604.5808861463

																																7/1/22		Mobility Tech		35		444.6216586797		685		17583.0024192127

																																8/1/22		Mobility Tech		35		1127.7009841451		613		16998.6775080022

																																9/1/22		Mobility Tech		40		503.8769047664		578		15473.0977936673

																																10/1/22		Mobility Tech		27		434.3029465071		542		13661.6133777134

																																11/1/22		Mobility Tech		37		1234.746244133		522		13311.0353118361

																																12/1/22		Mobility Tech		32		440.213304593		492		10861.7364641033

																																1/1/23		Mobility Tech		24		165.3783272841		451		9843.8416502397

																																2/1/23		Mobility Tech		23		531.2058688982		424		8940.1268752603

																																3/1/23		Mobility Tech		10		139.0911888311		386		8126.1077835056

																																4/1/23		Mobility Tech		26		405.3946019477		363		7063.4929285459

																																5/1/23		Mobility Tech		20		263.3191288087		353		6495.4924793456

																																6/1/23		Mobility Tech		33		441.6976185769		342		6131.5487771709

																																7/1/23		Mobility Tech		29		328.9548372084		336		6015.8819556996

																																8/1/23		Mobility Tech		22		884.9483403557		323		5773.1293119102

																																9/1/23		Mobility Tech		26		1217.1585699982		309		6486.410977142

																																10/1/23		Mobility Tech		14		509.3848724366		296		6561.4929030716

																																11/1/23		Mobility Tech		19		275.8112714412		278		5602.5579303798

																																12/1/23		Mobility Tech		10		136.5312555717		256		5298.8758813585

																																1/1/24		Mobility Tech		0		0		232		5133.4975540744
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SaaS

		SaaS																																						Deal count		Deal value ($B)

																																2/1/14		SaaS		25		138.9948475529		462		2228.5541852208

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		SaaS		39		142.2262081353		464		2211.2063423561																																Value		TTM change		Relative score

				SaaS		Analytic Platforms		349		28.4%		0.2646534629		0.2855435943		22.6035899253		74.7106931229		+268.6%		-0.0										4/1/14		SaaS		42		263.3713344744		467		2271.0110181138																														Average expected IRR (Z-Score)		0.1		-0.1		0.06

				SaaS		Customer Relationship Management		558		28.5%		0.2654767966		0.2868974343		21.9779462579		74.8743546101		+314.8%		-0.0										5/1/14		SaaS		47		233.740664		482		2284.4771314293																														Total capital raised		$16.8B		-46.6%		-0.96

				SaaS		Enterprise Resource Planning		846		28.5%		0.2666425162		0.2842668966		21.8194970379		75.0555407991		+312.5%		-0.0										6/1/14		SaaS		45		380.1221251069		498		2552.743280719																														New VC company fundings		228		-52.5%		0.02

				SaaS		Other Application Software		151		28.6%		0.2677070282		0.2892092057		22.6741907218		74.3562050357		+297.0%		-0.0										7/1/14		SaaS		58		402.8952231917		511		2754.3460110655																														Median pre-money valuation		$57.6M		-3.8%		-0.61

				SaaS		Knowledge Management Systems		255		28.7%		0.2649616677		0.2928228783		23.5372984618		73.6067107224		+285.6%		-0.0										8/1/14		SaaS		50		327.2282877977		524		2931.9803415789																														Share of published patents		12.2%		-0.9%		-1.70

				SaaS		Supply Chain Management		154		28.8%		0.2671890602		0.2893436259		21.3476535562		74.7436695221		+390.9%		-0.0										9/1/14		SaaS		57		473.0317551397		549		3201.6763797186																														Top-ranked investor participation		21.1%		-0.8%		0.05

				SaaS		IT Ops		75		28.8%		0.2757721252		0.2829528324		19.4173745569		75.7108555478		+487.2%		+0.0										10/1/14		SaaS		45		785.441357		557		3816.3085176212																														Median employee growth		15.4%		-24.0%		0.95

				SaaS		DevOps		220		29.0%		0.2773798146		0.2920415603		22.1121240377		74.6109162051		+327.7%		+0.0										11/1/14		SaaS		54		279.9109608178		579		3941.9509537656

				SaaS		Data Software & Systems		134		29.4%		0.2833838776		0.2911184993		18.4237005106		77.4871082784		+408.9%		+0.0										12/1/14		SaaS		54		294.749477		574		3903.6223347657

				SaaS		Application Infrastructure		167		29.5%		0.2819182866		0.2913895946		19.4936700795		77.0625092873		+344.4%		+0.0										1/1/15		SaaS		84		335.5390631598		600		4057.2513033761

																																2/1/15		SaaS		52		343.4193799657		627		4261.675835789

																																3/1/15		SaaS		64		403.9885387603		652		4523.438166414

																																4/1/15		SaaS		69		642.4695639446		679		4902.5363958843

																																5/1/15		SaaS		65		369.6456965372		697		5038.4414284214

																																6/1/15		SaaS		82		482.1752382317		734		5140.4945415463

																																7/1/15		SaaS		55		338.1291442988		731		5075.7284626534

																																8/1/15		SaaS		54		641.1821773029		735		5389.6823521586

																																9/1/15		SaaS		68		375.1977077421		746		5291.848304761

																																10/1/15		SaaS		60		427.7690370271		761		4934.1759847881

																																11/1/15		SaaS		53		301.2872882881		760		4955.5523122583

																																12/1/15		SaaS		75		427.0097820074		781		5087.8126172657

																																1/1/16		SaaS		87		498.0661499671		784		5250.339704073

																																2/1/16		SaaS		53		257.2249685487		785		5164.145292656

																																3/1/16		SaaS		75		456.3806693369		796		5216.5374232326

																																4/1/16		SaaS		52		264.528327		779		4838.596186288

																																5/1/16		SaaS		76		469.9236553834		790		4938.8741451342

																																6/1/16		SaaS		76		413.9453767856		784		4870.6442836881

																																7/1/16		SaaS		69		641.4232979487		798		5173.9384373379

																																8/1/16		SaaS		58		265.671905131		802		4798.428165166

																																9/1/16		SaaS		84		474.7278312914		818		4897.9582887153

																																10/1/16		SaaS		78		634.777500972		836		5104.9667526602

																																11/1/16		SaaS		73		407.3765691781		856		5211.0560335502

																																12/1/16		SaaS		74		402.1497482216		855		5186.1959997644

																																1/1/17		SaaS		109		495.070651778		877		5183.2005015753

																																2/1/17		SaaS		86		482.0830715245		910		5408.058604551

																																3/1/17		SaaS		101		790.884619		936		5742.5625542141

																																4/1/17		SaaS		76		774.3344602366		960		6252.3686874507

																																5/1/17		SaaS		95		921.4077640303		979		6703.8527960976

																																6/1/17		SaaS		106		658.7335780359		1009		6948.6409973479

																																7/1/17		SaaS		97		948.446423263		1037		7255.6641226622

																																8/1/17		SaaS		100		567.3698612674		1079		7557.3620787986

																																9/1/17		SaaS		71		531.6405364612		1066		7614.2747839684

																																10/1/17		SaaS		85		587.4793439193		1073		7566.9766269157

																																11/1/17		SaaS		95		587.5950072643		1095		7747.1950650019

																																12/1/17		SaaS		96		558.9930290477		1117		7904.0383458281

																																1/1/18		SaaS		135		815.3846803344		1143		8224.3523743845

																																2/1/18		SaaS		108		1018.3589858607		1165		8760.6282887206

																																3/1/18		SaaS		121		1382.8234580485		1185		9352.5671277692

																																4/1/18		SaaS		111		737.565071791		1220		9315.7977393236

																																5/1/18		SaaS		136		1018.3352737077		1261		9412.7252490011

																																6/1/18		SaaS		120		869.2648360046		1275		9623.2565069697

																																7/1/18		SaaS		111		938.9178938896		1289		9613.7279775964

																																8/1/18		SaaS		112		850.1086569095		1301		9896.4667732384

																																9/1/18		SaaS		86		829.0481285401		1316		10193.8743653174

																																10/1/18		SaaS		116		1333.8739795726		1347		10940.2690009708

																																11/1/18		SaaS		124		1052.7076112192		1376		11405.3816049256

																																12/1/18		SaaS		135		1247.0791867502		1415		12093.4677626282

																																1/1/19		SaaS		157		1761.0926746598		1437		13039.1757569536

																																2/1/19		SaaS		105		1363.3410664495		1434		13384.1578375424

																																3/1/19		SaaS		141		1041.3096183863		1454		13042.6439978801

																																4/1/19		SaaS		145		1628.9824259918		1488		13934.0613520809

																																5/1/19		SaaS		155		1593.1939811338		1507		14508.920059507

																																6/1/19		SaaS		140		1514.5065259239		1527		15154.1617494263

																																7/1/19		SaaS		142		1346.6503353715		1558		15561.8941909082

																																8/1/19		SaaS		140		1567.0421223559		1586		16278.8276563546

																																9/1/19		SaaS		154		1644.9381146366		1654		17094.7176424511

																																10/1/19		SaaS		153		1867.3562938248		1691		17628.1999567033

																																11/1/19		SaaS		123		1089.9084429307		1690		17665.4007884148

																																12/1/19		SaaS		112		909.4466803438		1667		17327.7682820084

																																1/1/20		SaaS		170		2268.5044766413		1680		17835.1800839899

																																2/1/20		SaaS		133		1452.2281503183		1708		17924.0671678587

																																3/1/20		SaaS		130		1744.2806397286		1697		18627.038189201

																																4/1/20		SaaS		128		1133.6170144737		1680		18131.672777683

																																5/1/20		SaaS		152		1641.3369453143		1677		18179.8157418634

																																6/1/20		SaaS		124		1355.4576240426		1661		18020.7668399821

																																7/1/20		SaaS		130		1670.2332562923		1649		18344.349760903

																																8/1/20		SaaS		145		1476.3531579231		1654		18253.6607964702

																																9/1/20		SaaS		153		1545.7052946523		1653		18154.4279764858

																																10/1/20		SaaS		200		2661.366510946		1700		18948.438193607

																																11/1/20		SaaS		140		1954.2619084411		1717		19812.7916591175

																																12/1/20		SaaS		177		2409.1372247579		1782		21312.4822035315

																																1/1/21		SaaS		206		2632.4859666765		1818		21676.4636935666

																																2/1/21		SaaS		154		2352.4365084096		1839		22576.6720516579

																																3/1/21		SaaS		206		3806.7376029131		1915		24639.1290148425

																																4/1/21		SaaS		209		2865.9819684592		1996		26371.4939688279

																																5/1/21		SaaS		199		3141.73798692		2043		27871.8950104336

																																6/1/21		SaaS		256		4263.3438875043		2175		30779.7812738952

																																7/1/21		SaaS		206		4646.1185350585		2251		33755.6665526614

																																8/1/21		SaaS		200		3249.5698714326		2306		35528.883266171

																																9/1/21		SaaS		201		3652.3508098256		2354		37635.5287813443

																																10/1/21		SaaS		208		4122.5188674782		2362		39096.6811378765

																																11/1/21		SaaS		203		4580.860488055		2425		41723.2797174903

																																12/1/21		SaaS		218		3737.7570755222		2466		43051.8995682547

																																1/1/22		SaaS		228		3718.0414369182		2488		44137.4550384964

																																2/1/22		SaaS		195		4523.9761957318		2529		46308.9947258187

																																3/1/22		SaaS		220		4815.1473762346		2543		47317.4044991401

																																4/1/22		SaaS		205		4194.9380924634		2539		48646.3606231444

																																5/1/22		SaaS		196		4818.7240467441		2536		50323.3466829684

																																6/1/22		SaaS		174		2945.9344173468		2454		49005.937212811

																																7/1/22		SaaS		180		2864.4529753539		2428		47224.2716531063

																																8/1/22		SaaS		173		3155.702834287		2401		47130.4046159607

																																9/1/22		SaaS		186		3103.3407865972		2386		46581.3945927323

																																10/1/22		SaaS		160		2748.8700407696		2338		45207.7457660237

																																11/1/22		SaaS		151		2440.9939692188		2286		43067.8792471875

																																12/1/22		SaaS		118		1973.2534263278		2186		41303.3755979932

																																1/1/23		SaaS		135		5447.4748556153		2093		43032.8090166903

																																2/1/23		SaaS		96		1367.590385549		1994		39876.4232065075

																																3/1/23		SaaS		124		1493.6429969215		1898		36554.9188271944

																																4/1/23		SaaS		123		2542.6336701357		1816		34902.6144048667

																																5/1/23		SaaS		121		2318.4126939114		1741		32402.3030520341

																																6/1/23		SaaS		153		2442.4235742376		1720		31898.7922089249

																																7/1/23		SaaS		103		1420.1754060628		1643		30454.5146396338

																																8/1/23		SaaS		107		1635.5374580303		1577		28934.3492633771

																																9/1/23		SaaS		91		1577.5915794539		1482		27408.6000562337

																																10/1/23		SaaS		59		1047.705086		1381		25707.4351014641

																																11/1/23		SaaS		48		789.1943372316		1278		24055.635469477

																																12/1/23		SaaS		37		466.308802		1197		22548.6908451492

																																1/1/24		SaaS		0		0		1062		17101.2159895338
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Analytic Platforms	Customer Relationship Management	Enterprise Resource Planning	Other Application Software	Knowledge Management Systems	Supply Chain Management	IT Ops	DevOps	Data Software 	&	 Systems	Application Infrastructure	-4.3725299826470297E-3	-3.3062991628766102E-3	-2.8962199669088102E-3	-2.81619782544207E-3	-9.9418657838235003E-4	-1.4971023359267E-4	8.5621252308931695E-5	2.0288436979941601E-3	5.9567027437180701E-3	6.4639760558286002E-3	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	2228.5541852208298	2211.2063423560899	2271.0110181137602	2284.4771314292602	2552.7432807190498	2754.3460110654601	2931.9803415789402	3201.67637971865	3816.3085176212398	3941.95095376565	3903.6223347656501	4057.2513033761302	4261.6758357890003	4523.4381664140401	4902.53639588429	5038.4414284214499	5140.4945415462698	5075.7284626533801	5389.6823521586102	5291.8483047609898	4934.1759847881103	4955.55231225835	5087.8126172657203	5250.3397040729797	5164.1452926559796	5216.5374232325803	4838.5961862879703	4938.8741451341803	4870.6442836880697	5173.9384373378998	4798.4281651660003	4897.9582887153201	5104.9667526601797	5211.0560335501796	5186.1959997643798	5183.2005015752502	5408.0586045509999	5742.5625542140897	6252.3686874506702	6703.8527960975598	6948.6409973478803	7255.6641226621796	7557.3620787986101	7614.2747839683598	7566.9766269156898	7747.1950650019398	7904.0383458280603	8224.3523743844598	8760.6282887206398	9352.5671277691599	9315.7977393236306	9412.7252490010796	9623.2565069697393	9613.7279775963507	9896.4667732384496	10193.874365317401	10940.2690009708	11405.3816049256	12093.467762628199	13039.1757569536	13384.1578375424	13042.643997880101	13934.0613520809	14508.920059507	15154.161749426299	15561.8941909082	16278.827656354601	17094.717642451102	17628.199956703302	17665.400788414801	17327.768282008401	17835.180083989901	17924.067167858699	18627.038189201001	18131.672777683001	18179.8157418634	18020.766839982101	18344.349760902998	18253.660796470202	18154.4279764858	18948.438193606999	19812.791659117502	21312.482203531501	21676.463693566599	22576.672051657901	24639.1290148425	26371.493968827901	27871.8950104336	30779.781273895202	33755.666552661402	35528.883266170997	37635.528781344299	39096.681137876498	41723.279717490303	43051.899568254703	44137.455038496402	46308.994725818702	47317.404499140102	48646.360623144399	50323.346682968397	49005.937212810997	47224.271653106298	47130.404615960702	46581.3945927323	45207.745766023698	43067.879247187499	41303.375597993203	43032.809016690298	39876.423206507498	36554.9188271944	34902.614404866697	32402.303052034102	31898.7922089249	30454.514639633799	28934.349263377098	27408.600056233699	25707.4351014641	24055.635469477002	22548.690845149202	17101.215989533801	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	462	464	467	482	498	511	524	549	557	579	574	600	627	652	679	697	734	731	735	746	761	760	781	784	785	796	779	790	784	798	802	818	836	856	855	877	910	936	960	979	1009	1037	1079	1066	1073	1095	1117	1143	1165	1185	1220	1261	1275	1289	1301	1316	1347	1376	1415	1437	1434	1454	1488	1507	1527	1558	1586	1654	1691	1690	1667	1680	1708	1697	1680	1677	1661	1649	1654	1653	1700	1717	1782	1818	1839	1915	1996	2043	2175	2251	2306	2354	2362	2425	2466	2488	2529	2543	2539	2536	2454	2428	2401	2386	2338	2286	2186	2093	1994	1898	1816	1741	1720	1643	1577	1482	1381	1278	1197	1062	
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						Agtech		-0.8904254921		-0.9923021469		-0.4942616239		-0.0768633342		0.7522002462		0.1502066331		1.3278028219		1.0347000959		1.2541236097		1.5771637053		0.9511544846		0.9109364014		1.1877716339		1.5094067762		0.3565768225		-0.0179120365		0.1102159059		0.0109462586		-0.1881906516		-0.4590688479		-0.2692914047		-0.7261912072		-0.4449139362		0.0104345357		0.397607731		-1.0780495346		-0.5436596231		-0.196321114		-0.3211290884		-0.2915047492		-0.2515999934		-0.2093353572		-0.046656712		0.4634392842		0.7660063014		0.9309705512		0.1266716819		1.3165370801		1.3053740999		1.1609101135		1.1849634483		1.4061705538		1.2952365703		1.1769384098		0.6654764692		0.1512854967		-0.0989275822		-0.7888942365		-0.4281758183		-1.2597307739		-1.3873150099		-1.0142668402		-1.0969606146		-1.1735914087		-1.0658124682		-0.996677559		-1.0459546718		-0.9652343016		-0.9250305823		-0.3080797916		-0.4951519251		0.5884737133		0.6840512878		1.187382066		1.3987655258		1.1614737609		1.2812133423		0.4018123959		0.2810491354		0.3673364553		0.4355591982		0.0884995989		0.4258992755		-0.4088683558		-0.0459058036		-0.1187305075		-0.5575499305		-0.2296183432		-0.1273532065		1.0050048576		0.7301157776		0.5939854284		0.5486413724		0.5837508876		0.0025109805		1.2271639013		0.484515191		0.1271238866		0.1312445868		0.0309379396		-0.0272106184		-0.3019412423		-0.1425377777		-0.2584837002		-0.401769491		-0.2365589464		0.0010350876		-0.3158812211		-0.1515505693		-0.155680319		0.1074078158		0.1216806396		0.1025052553		-0.0914300145		-0.1055832497		0.2380278689		0.8722367298		0.9034736663		0.8874986315		1.1393091974		1.1325673449		1.4204675744		1.2029778272		1.0300273304		1.1420634455		1.2376734832		1.4030354877		1.1499665183		0.355225658		0.4979703774

						AI & ML		0.361761967		0.2517505796		-0.0333136055		-0.1326594077		-0.1657059679		0.0850659559		0.067176876		-0.0686316717		0.083221819		-0.1466560207		-0.1408360336		-0.0395019058		-0.0710693254		-0.2589629837		-0.1848770707		-0.0289284379		-0.2071465099		-0.3602953289		-0.5585363887		-0.3273894311		-0.4650406166		-0.1332255836		0.0411232151		0.0456788945		0.6463043724		1.0812273473		1.1804936812		1.2570848588		1.5518787407		1.951310359		2.0989478468		2.0801191863		2.1302156199		1.7092227323		1.7667897285		2.0402185042		1.8149220185		1.1017433235		0.8878344838		1.0659952722		0.5353811033		0.394364696		0.7155506283		0.8773189698		0.8339921282		1.3731503808		1.1372774673		0.7497882617		0.7436112965		0.8910340771		0.9288394159		0.8953316002		0.9993740883		0.8910957961		0.7550445525		0.703380312		0.9509489374		0.8026539395		0.8108259694		0.8148141434		0.7611223038		0.1265733151		0.0486721581		-0.2547305062		-0.3678263759		-0.3655110007		-0.4179641671		-0.2792561574		-0.3106925679		-0.3825437674		-0.5223430293		-0.6400333432		-0.545775826		-0.3618910224		-0.2732658556		-0.2861116153		-0.2530645271		-0.2335004096		-0.1453706414		-0.2510148834		-0.1422484479		-0.2940113502		-0.3400809377		-0.2796728803		-0.2738359845		-0.340679716		-0.3568185818		-0.3866067936		-0.4388364246		-0.432839249		-0.5191676559		-0.5514190152		-0.4726011191		-0.2839900799		-0.2496799351		-0.356679606		-0.4139268944		-0.3186327034		-0.3386460235		-0.2750276989		-0.2663439843		-0.2058901467		-0.1948557793		-0.1755628371		-0.168628699		-0.2335571814		-0.3124511788		-0.1210341646		-0.0223661417		-0.1339063209		-0.1044231056		-0.1307566545		-0.097254984		-0.2374354111		-0.0269772959		0.2154996179		0.416481151		0.5822238868		0.8449156109		0.7179335814

						Climate Tech		-0.821203055		-0.8814094646		-1.1418903159		-0.9034483548		-1.3661398694		-1.3503245542		-1.1751364682		-1.42476868		-1.3141663887		-1.2338636503		-0.9858714264		-0.1338831593		-0.819004056		-0.7389555497		-0.9341526975		-1.189763204		-0.9159822397		-0.9920536095		-0.4906210511		-0.0990585272		-0.0449362634		-0.4523653194		-0.6251410598		-1.5782200223		-1.2572855218		-0.407823809		-0.1072790553		0.6507049754		0.8451923706		0.9576577216		-0.0081436		-0.3852549785		-0.6209952973		-0.1159899884		0.0869614974		-0.0638557921		0.1296288199		-0.1802560631		-0.0746876709		-0.9758704039		-1.0141347521		-0.8135462088		-0.6708492344		0.0273558105		1.3207055014		1.170454559		1.7989253498		2.1966583308		2.1606944751		2.0065593522		2.0457539772		1.9634704572		1.8839425882		1.9669723724		2.1140894347		2.0721856358		1.539421427		1.5492414248		0.1498260505		-0.3240974189		-0.6260966776		-0.7968236094		-0.7945279875		-0.8424603922		-0.6497751418		-0.5455995706		-0.3823892655		-0.4456195197		-0.3192689854		-0.4669262074		0.6340255889		0.8389758754		1.1436616551		1.8202667766		1.6626591125		1.7708024562		1.6392419626		1.9941977076		1.97749841		1.8703363979		2.2569111985		2.4480001816		2.2188283484		2.1795020173		2.0811046464		1.2628977731		1.2572046229		1.1960755589		1.3707216443		0.7034168907		0.5245779402		0.7108983595		0.3007273256		0.0193984707		0.0581042547		0.3184472204		0.3344008938		0.476958184		0.5345485809		0.3988499585		0.4453315525		0.5529592624		0.6875798224		0.5682552114		0.5826378405		0.9010612682		1.1591394846		1.1781520021		1.3258779492		1.5633878039		1.7823880022		1.9660194762		1.8333539925		1.9559764919		1.5596621751		1.2787635912		1.1973085288		1.0749574127		0.8997819944		0.7937042748

						Cybersecurity		0.1479032196		-0.0133561321		-0.0163709479		-0.7796100712		-0.504117608		-0.7417227738		-1.111789648		-1.0588137584		-1.3970725121		-1.4730394855		-1.4460436593		-1.4498251723		-1.5398207398		-1.0558547086		-0.815509733		-0.370811104		-0.6805536369		-0.7892992903		-1.3931258437		-1.1888180911		-1.3031735498		-1.3106241731		-1.4095203731		-0.8468981449		-1.2581148793		-1.6820036613		-1.8106227762		-1.7966732833		-1.5517991716		-0.7729778764		0.1997998789		0.4980023687		0.1888499768		-0.239492629		-0.0527966955		0.0244890935		0.3515779712		0.1145018656		-0.0503198517		-0.3537664851		-0.3487816455		-1.0824712791		-1.7088506447		-1.9361759888		-1.9106845764		-1.8021918943		-1.6909260115		-1.5015811411		-1.5224297818		-1.1966230054		-0.8765008577		-0.3686731112		-0.1809202483		-0.0371835042		-0.2342257397		-0.2153212166		0.2558217397		0.085631626		0.3185022176		0.4621463456		1.2748862171		1.0547521401		0.5809962506		0.1644923363		-0.5319100347		-0.5145210823		-0.5739626029		-0.4196918566		-0.897001072		-0.8327165973		-1.1270344991		-0.9325725526		-1.1251082859		-1.2282347942		-1.2394690424		-1.1572928837		-0.331906896		-0.2432951758		0.2405105418		0.1364155162		0.6563207839		0.2377685607		0.4221549704		0.1890399377		-0.0212399348		-0.4668975312		-0.2831203866		-0.2588048735		-0.8328252002		-0.7053968775		-0.9395915832		-1.0191206637		-1.0300895888		-0.7895343002		-0.6567425037		-0.560157366		-0.4671361461		-0.0472520439		-0.0887477775		-0.170008379		-0.1310230065		-0.2275735978		-0.158312682		-0.1739646954		0.0643196701		0.1104546235		-0.309621962		-0.2620227762		-0.0526442048		-0.3455208035		-0.4716885179		-0.3424100652		-0.0216896465		0.1361279312		0.3826253833		0.2835884394		-0.1787871011		0.0151341133		1.1597549312		1.1814140262

						Fintech		2.4007715699		1.7776300879		1.4195148445		1.2368749261		0.9829528692		0.7356744588		0.846973449		0.3929651091		0.8122591529		0.7131125883		0.5705317216		-0.3559503553		-0.2257319393		-0.1547565707		0.2428381855		0.6495273441		0.5464262682		0.4529864476		0.7025781685		0.4079904943		0.240536435		0.2627420515		0.466022144		1.1230965703		0.7461470928		0.5952656813		0.3394832228		-0.0831145488		0.2931593993		0.1541169878		-0.2912669029		-0.3334522686		-0.4027861907		-0.1473876101		-0.1842835725		-0.3494581121		0.1745769995		0.1742666203		0.002749845		-0.2364421119		-0.7715370597		-0.484970649		-0.1108587631		0.090405532		0.3840418896		0.254123298		-0.3230088842		-0.0411993977		-0.4564906885		-0.6683538799		-0.5080959048		-0.1296507934		0.0769226338		-0.0189407947		0.0396783175		0.0669691521		-0.1940074318		-0.2007782567		0.1913516758		-0.2748957248		-0.2273704761		0.2544184298		0.0960803493		-0.1197873822		-0.1644782098		-0.2456917906		-0.4521038653		-0.292805009		-0.0387756388		-0.1635254292		-0.0997178989		0.2679321377		0.2133803853		-0.0597556869		0.1833006382		0.0365772792		-0.089040244		0.0780924407		0.1677134191		-0.4746416052		-0.7072729582		-0.422946868		-0.4847491203		-0.5137408498		-0.2825013343		-0.3349602358		-0.3186096492		-0.1123010802		-0.0654389921		-0.0837393096		0.042307075		0.4313120975		0.5094918006		0.3502480578		0.2643407202		0.1769917074		0.0312490933		0.0631115361		0.0225278832		-0.0165502005		-0.057239174		-0.1157940309		-0.2357376939		-0.2570714026		-0.2943261485		-0.3333625594		-0.331998455		-0.4154768865		-0.3110510138		-0.2457889033		-0.2912310961		-0.3493884609		-0.2344785886		-0.1585483565		-0.0360705598		0.1160580758		-0.1633512082		-0.2313101314		-0.2439894317		-0.0746433936

						Foodtech		0.0574949204		0.1215877384		1.4904901113		1.2048783935		0.7305661283		0.9110804481		0.1578405698		-0.19054631		-0.5031523069		-0.0459111564		0.5016025601		1.4231107035		1.0718329117		1.1090298839		0.1324087178		-0.2150821384		0.13692308		0.2679395159		0.7518173566		0.5670867845		0.8372060345		0.5322347617		1.0098712812		0.98986156		0.8945761729		-0.1577828978		0.1382364165		0.2560021018		-0.3830524091		-1.0830010797		-0.5549305445		-0.0336321984		0.2095773649		0.5949572694		0.3422900883		-0.5088114886		-0.7077266467		0.0359261658		0.0323850394		0.3373851879		1.2426014883		1.4534260544		0.2218289299		-0.2725711532		-0.6025430078		-1.4842872264		-1.0791648689		-0.2306119803		-0.1470702394		-0.52990464		-0.6138351124		-0.5533314711		-0.8816779085		-0.8769015166		-0.3911174624		-0.4398680085		-0.1488507002		0.1519949658		0.4272968456		0.3704095148		0.783691758		1.0987152644		1.2367510088		1.2887884114		1.3661742898		1.6174519079		0.9554334679		1.2273251246		0.7181794045		0.9357208986		0.4548084947		0.1948339971		-0.0674218264		-0.2942756219		0.0173910259		-0.1793313066		-0.2064044828		-0.7091286821		-0.2541550608		-0.5718517492		-0.4766188355		-0.4876497015		-0.5280199938		-0.3760198265		-0.1241886402		-0.0531648386		-0.4348942118		-0.0829738406		0.0444753066		0.1968905283		0.1988337394		0.5249562641		0.5187791119		0.5332684259		0.7153765947		0.5207331168		0.2171547125		0.1308395579		0.1590044739		0.0809199713		0.0503424304		-0.0769824396		-0.2114423832		-0.2042913894		-0.3585117685		-0.6277215184		-0.6756157624		-0.6447317102		-0.4318230363		-0.5667343185		-0.4878356336		-0.3158998111		-0.6619099144		-0.3885008108		-0.2696728458		-0.3544564949		-0.2129418616		-0.0105818887		-0.2612815569		-0.5241952811

						Gaming		0.5569442774		1.4289315587		0.9147457728		1.5122120387		1.5373386766		1.9675177256		1.4045476349		1.8790780921		0.978787312		-0.0274894678		-0.0645642857		-1.0937826375		-1.0327763044		-1.6167826354		-1.6110160033		-1.6372676169		-1.7211111479		-1.0483549811		-0.7392213038		-0.5967125661		-0.2194011907		0.5918312542		-0.5351258219		-0.7633912028		-0.7362790933		0.4773424626		0.2502519603		0.0029054534		-0.2340079015		-0.9545079601		-1.6810207851		-1.6527965263		-1.7645884552		-2.3157007511		-2.2428033856		-1.8540774832		-2.2035313414		-2.3797150012		-2.1739326291		-1.1361730682		-0.9574046892		-0.8040225749		-0.2692708258		-0.7826347794		-1.0580322804		0.1272917044		-0.1778774198		-0.705315478		-0.8936125524		-0.0416984379		-0.1272022299		-1.481238443		-1.3817397516		-1.2538241074		-1.5005742139		-1.6319573205		-1.9955303303		-2.0962445946		-2.1130065349		-1.6441008157		-0.9869714793		-1.3925786049		-1.6513931094		-0.6572549738		-0.4660932745		-0.4960090089		0.1457585428		-0.0845169002		0.4551595224		0.4016678599		0.8600494384		0.9006923028		0.0176967854		0.5755013005		0.4805663411		0.7929300353		1.0856109702		0.4942508678		0.0773464015		0.6678895387		-0.5390193208		-0.4743383455		-0.2631361331		-0.2489398993		0.5329600202		0.6638147155		1.4297194556		1.4303947998		1.3622354829		2.0404599942		2.1325840599		1.5947751137		2.0719935324		2.3364537966		2.3225789686		2.3524646476		2.4555868856		2.3755322632		2.3282407615		2.4018815518		2.3581404828		2.3171377725		2.2824982117		2.4018893525		2.3164759589		2.0123396434		1.5615530778		1.2265296978		0.8844303506		0.6071462896		0.2145067875		-0.5336489654		-1.1752844357		-1.5901203564		-1.9870556666		-2.2726613047		-2.2549217123		-2.3569459147		-2.231053125		-2.2031425306

						IoT		-0.4333032075		-0.453233083		-0.475573819		-0.520583512		-0.496051306		-0.4367728446		-0.7907497583		0.3274874526		0.3628940817		0.2957790263		0.6564628476		0.320022569		0.4993883498		0.2441254393		0.0748884197		0.0564355424		0.2972102548		0.11901947		0.1635773314		-0.1504171818		-0.3473723178		0.0058977845		-0.0855476607		-0.0664347003		0.3000657053		0.54569642		1.0205715993		0.8131208176		0.5691622227		0.7959274553		0.7371868668		0.9728653986		0.7774142402		0.2065869463		-0.040809182		-0.0311628066		-0.1895973721		-0.5012770984		-1.0093898991		-1.4239898465		-1.029778909		-1.1061699232		-0.9884875067		-0.9256259509		-0.6014383534		-0.2589282521		-0.2137227138		-0.1593940268		0.0640910444		0.3315443665		0.653818682		0.7103990308		0.6142214568		0.7166633877		0.4933324706		0.5515384923		0.4961594318		0.1608333653		0.4637296115		0.2933934927		-0.3137212534		-0.3307243572		-0.4080950916		-0.949553982		-0.9689051923		-0.9437196221		-1.0738986583		-1.2016657516		-1.2015722362		-1.0446939162		-1.3520944037		-1.4563351688		-1.0394397353		-0.9427576225		-0.9482876194		-0.7298520199		-0.8361589152		-1.093235022		-1.2495247665		-0.9329418091		-0.6112040983		-0.7485098925		-0.9700183882		-0.8896767838		-1.0414767565		-1.2480506468		-1.4220351166		-1.5684686075		-1.4575485413		-1.3980527255		-1.1911432605		-1.3091922893		-1.204405069		-1.0953762888		-1.0667375519		-1.1980649746		-1.2049355673		-1.2728946404		-1.2958040738		-1.2229144493		-1.2099733786		-1.0423275254		-1.0630631416		-1.0026191731		-0.9193979375		-1.0663559596		-1.098963878		-1.0271108964		-1.1571323432		-0.9129598297		-0.6082099669		-0.4666709814		0.0890787297		0.1537068762		0.2454583785		0.2806864992		0.1850429911		0.4341177622		0.435608691		0.2510842379

						Mobility Tech		-0.4045342688		0.0818328558		-0.2121744346		-0.1277241446		0.0043700623		-0.2786988389		0.3476759561		0.0774098358		0.7836220147		1.2052941502		1.3928826023		1.3297647616		1.3576310597		1.0303836305		2.0300506556		1.8779581397		2.027150072		2.4219495206		2.1613175298		2.4541513695		2.3427526809		2.2076212836		2.140468328		1.631944654		1.4054545663		1.44717264		0.9223738766		0.6856381391		0.7240696201		0.1530157322		0.46630786		-0.5118432588		-0.1938889668		-0.0751044055		-0.1984711736		0.1596248536		0.2533196104		0.2321372182		0.2479786111		0.1767190786		-0.248734229		0.1458232923		-0.0103792653		0.7692007109		0.5387115837		0.1547115005		0.4747444966		0.3855161051		0.4943934248		0.5596754602		0.2372017294		0.2687528719		0.2532905119		0.0932446127		0.1160744127		-0.0502342977		-0.2952146243		-0.1924031501		-0.7188944939		-1.2333539275		-1.5693211737		-1.6029411761		-1.1426476526		-1.2800627791		-1.0488969562		-1.0762469047		-1.2043054658		-0.9928827745		-0.9068404158		-0.9802666376		-1.0243319059		-0.9901724813		-0.9843198139		-0.5903658856		-1.230957404		-1.3344831263		-1.6034057492		-1.2344228524		-1.5880276083		-1.5881224491		-1.2353556962		-1.1140238854		-1.2440896876		-1.401174625		-1.6088982509		-1.6199053989		-1.3086716013		-1.3452198709		-1.1117240948		-1.0684941744		-0.9878593305		-1.1214904762		-1.0439073642		-1.0514460263		-1.1018480077		-1.0619289646		-0.9837650315		-1.132602164		-1.2008949677		-1.1909710869		-1.2928069124		-1.4473843368		-1.4053559087		-1.2935792979		-1.4434990962		-1.4679152606		-1.4606743246		-1.686528868		-1.8683757969		-1.7620773966		-1.7847844313		-1.4840527098		-1.4324032483		-1.1229274803		-1.0165177857		-0.4790357113		0.0538688347		-0.0377761464		-0.1256901108		0.3158534136

						SaaS		-0.975409931		-1.3214319936		-1.4511659819		-1.4130765338		-1.4754132314		-1.04202621		-1.0743414332		-0.9688801655		-1.0605167822		-0.8643896895		-1.4353188111		-0.9108912053		-0.4282215901		-0.0676332818		0.7087927033		0.8758435115		0.4068679533		-0.0828380027		-0.4095951473		-0.6077640032		-0.7712798073		-0.9779208521		-0.5572361165		-0.5460721443		-1.1384761463		-0.8210446486		-1.3898493022		-1.5893474001		-1.4934737829		-0.9100365905		-0.7152806267		-0.4246723658		-0.2771415796		-0.0805308481		-0.2428836064		-0.3479373201		0.250158259		0.0861358892		0.8320079716		1.3852322632		1.4074252444		0.8913960386		1.5260801116		0.9757884394		0.429770646		0.3143904333		0.1726801666		0.0950335628		-0.0150111603		-0.0925025189		-0.3526646898		-0.2907933013		-0.2864527561		-0.3075348372		-0.3264893038		-0.0600151899		0.4372062225		0.7043049816		1.3953992407		1.8437641822		1.3989327062		1.000134885		1.3501127864		1.4631872017		1.4329453697		1.4083733111		1.722218672		2.0873004486		2.2197628538		2.1659473412		1.7410790168		1.728179634		1.9614273862		1.4903809122		1.3939686074		1.2054916887		1.152677812		1.176659469		0.9013625112		0.1389261857		0.0683715969		0.2617258724		0.6404695695		0.7569320222		0.7355652541		0.9097819774		0.9527102778		1.0007808209		0.9976962325		0.7168169832		0.7666696341		1.0412218519		0.4925491484		0.2394616444		0.1163769512		0.0447531654		0.0303369665		0.0408212315		0.0313217123		0.149500652		-0.0038358258		0.1241744027		0.1961842993		0.2283742462		0.3265134299		0.4670290755		0.5963962683		0.8487499356		0.7455856055		0.6571442816		0.6187106167		0.2363405977		0.497610268		0.2216937854		0.0064847714		-0.3061161958		-0.4457351103		-0.6197856122		-0.833272661		-0.955978706
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						Agtech		-0.3113706767		-0.062718403		0.205897449		0.3207361141		-0.1433398327		0.0113061222		0.3146790879		0.0915772039		0.119539031		0.1367790307		0.5844836953		-0.4518648002		-0.6375473991		-0.2190013863		-0.3894374209		-0.8253840902		-0.2379463286		-0.554246408		-0.3540901625		-0.1124340042		0.0515938359		0.1224553104		-0.4120519301		0.6196255427		0.6568324382		-0.7268315382		-0.7647858607		-0.4470911932		-0.2730274849		-0.045792723		-0.2981721471		-0.3746194888		-0.2525967728		-0.1711349927		0.2836200211		-0.8251107754		-0.9200791146		-0.3599686435		0.6665381287		-0.1247878623		-0.9114708466		-0.6743219764		-0.5856812215		-0.1478587181		-0.0706862683		0.2178151607		0.0344312656		0.5801758674		0.5125944322		0.8676955025		0.7475063567		0.9360595456		1.2277823101		1.7357750979		1.9782329846		1.9501312783		2.0300019884		1.1680881175		0.7839373735		0.8064716687		0.7716698221		0.343390208		0.1131215153		0.0429903556		0.1684400775		-0.0793020882		-0.4200770931		-0.6106640575		-0.7344043575		-0.4637113446		-0.4335753766		-0.7100025687		-0.6861032786		-0.6847560516		-0.5504276207		-0.445064625		-0.5617505121		-0.4746489723		-0.2443983573		0.0453236771		0.1966913389		-0.0703358388		-0.5810764374		-0.6402467161		-0.4813183186		-0.2298901474		-0.1791447455		-0.2371147487		-0.1510930358		-0.2178281348		-0.3037209024		-0.3384582807		-0.1445268592		-0.5150628986		-0.2400012682		0.0687006596		-0.0661485594		0.0191892629		-0.0109134818		-0.0818292885		0.0217494585		0.0570891974		0.1368624088		0.0866453463		0.1764334934		0.6087759549		0.8799994071		0.8025465216		0.8069266806		0.5795961613		0.6427232758		0.7925591471		0.6245949376		0.6911108418		0.3555376544		0.5354202499		0.5065391927		0.0557007664		-0.1555061669		-0.2529800274

						AI & ML		0.2441712871		0.4739055266		0.7565852592		1.1889309984		1.4901869291		1.7339282118		1.6999466865		1.5631353567		1.6742930462		0.9411063755		0.941909092		0.7594802847		0.6998202995		0.4128831388		0.0068924934		-0.2075791554		-0.1887372518		-0.0125899494		-0.3376297247		-0.1994400123		-0.4435569798		0.0840661188		0.0992144036		0.5600170066		0.7455516224		1.1060894979		1.2345484798		1.4238181368		1.3768228386		1.7289972959		1.6721491759		1.3955562208		1.4595118964		1.5681206163		1.9067218999		2.2534283799		2.2357076916		2.2561154337		2.0964434163		1.5562035388		1.6733237137		1.5744356602		1.5113449774		1.1904830742		1.0863985307		0.9870515098		0.6973451579		0.4013948454		0.4548266844		0.7666791425		0.6886766693		0.8138974556		0.7088106875		0.764739714		0.6908141609		0.4568323764		0.411453173		0.1552230978		-0.0375542759		-0.0799881182		-0.281092223		-0.542242057		-0.4538281945		-0.618403984		-0.6281218801		-0.5169529767		-0.5496991517		-0.4869689234		-0.4960268768		-0.4944923155		-0.5676380531		-0.5119756136		-0.4911497504		-0.4424177052		-0.5360003862		-0.4982566565		-0.6149813802		-0.5745619112		-0.664916391		-0.6081658275		-0.6398778787		-0.6264679125		-0.5604250041		-0.3934646028		-0.3582232615		-0.3787564101		-0.3431360988		-0.3601307266		-0.2552118259		-0.3747062421		-0.3927416238		-0.3006923891		-0.3120487625		-0.31309428		-0.2493542692		-0.374904726		-0.3277237394		-0.2194013275		-0.1212761368		-0.0855158524		-0.062595525		-0.0381800897		-0.0380080088		-0.1421823686		-0.1008870383		-0.0441006813		-0.1038511565		0.0969438798		0.0230647998		0.0148169841		-0.0686863853		-0.140350735		-0.3014922726		-0.3282969489		-0.1204865036		0.2405655258		0.3259281513		0.1520342692		0.3403282267		0.15254994

						Climate Tech		-0.7953123583		-0.6003128914		-1.0602825526		-1.767407584		-2.0187009624		-2.1945642834		-2.0733745792		-1.5970245172		-1.584669368		-1.4686303784		-0.9208692954		-0.3117710257		-0.7107865813		-1.1409062172		-1.2287335628		-0.7583156769		-0.6595599603		-0.9977983198		-1.3415396856		-1.777936379		-1.8457420885		-0.9363433622		-0.8642651824		0.1281312892		0.7063082787		1.3697069071		1.3000496986		1.3296854425		1.5089283204		1.3934340189		1.4041778254		1.7044831418		1.5415573682		1.2833554539		0.7446499196		-0.5234624702		-1.0509164128		-1.5633920807		-1.190566904		-1.5464688261		-0.9445418923		0.4506263086		0.1383594645		-0.0053125663		0.4851217109		0.3587540833		0.7591942915		1.8423284077		2.1242587571		1.8667678426		1.8758799905		2.0060887284		1.9554685638		1.2875199499		1.0302209676		1.0913589217		1.076243102		1.6273217915		1.2954491525		0.3906393582		0.1261571054		0.0090453509		0.0718186487		0.2725823624		0.4447764031		1.0972918355		1.2830926574		1.2372809102		0.8816652596		0.8137499215		1.0046883566		1.1759099311		1.3390130081		1.9137722994		2.1374185073		2.1084072728		1.9496642931		1.951837188		1.6691522535		1.1037656192		1.6450558307		1.5609465647		1.4107007297		1.4565142809		1.281635083		0.7464587227		0.5770945765		0.5992831792		0.5638098449		0.1207942718		0.1978133532		0.6036779952		0.4849959958		0.3876919031		0.1508762315		-0.0016947217		-0.0637808984		-0.0538459463		-0.08626276		-0.1693744397		-0.19637431		-0.0228694034		0.1235455094		0.1201590038		0.1129027782		0.2761170516		0.5866352349		0.9414717499		1.2054907028		1.23921255		1.3240470333		1.2809431217		1.2465948705		0.6508974826		-0.0444689412		-0.4765865842		-0.5343000518		-0.7211191318		-0.9369082129		-0.9956726605

						Cybersecurity		-0.188944286		-0.3400961739		-0.2008525319		-0.4521085086		0.1748105848		-0.7239575875		-0.5612160288		-0.9835639489		-0.872571547		-1.4014560747		-1.3741805147		-1.4596475691		-1.844695337		-1.6372998951		-1.8361799418		-1.5259701527		-1.8735589434		-1.4971165695		-1.5884947324		-1.2773736569		-1.3351653753		-1.5641165817		-1.4994018799		-1.7381250759		-0.6869223847		-0.3557630903		-0.5479944886		-1.1352200934		-0.7811605934		-1.1217324342		-0.8913470529		-1.1425776469		-1.255438641		-1.1989177586		-1.2875210696		-0.2125289598		-0.2918941166		-0.5524516932		0.2901188401		1.1365498849		0.7757366948		0.44549344		1.3081330968		1.7001564242		1.5487596714		1.3121644421		1.3958822148		0.1840968577		-0.0630752218		-0.1784795037		-0.3438050401		-0.5281158088		-0.7809221499		-0.3815708525		-1.032187207		-1.4232055409		-1.0679654403		-0.898215131		-1.2169534736		-0.9660204893		-0.8723132214		-0.7243031846		-0.7884757417		-0.5154839956		-0.4852189597		-0.5948727849		-0.2318789985		-0.2011639293		-0.3605701862		-0.3500566946		-0.0687651404		0.3963336467		0.4232534109		0.1013094607		0.3448122921		0.0210781329		0.2582192204		0.054509185		0.1344623982		0.284138711		0.6701485061		0.6036087735		0.4245058275		-0.199820483		-0.3695169648		-0.1828833355		-0.465446921		-0.392077539		-0.939903667		-0.6476675016		-0.9564494652		-1.2379879882		-1.1640534449		-1.0358191199		-0.6633445327		-0.3662440954		-0.2531105711		-0.2290596855		-0.0646093612		0.0136331156		0.1923522674		0.1288287223		0.2721730034		0.349134831		0.504769539		0.6371263016		0.5160863171		0.3673175199		0.2504624716		0.5247897393		0.594502824		0.6578138764		0.8465338282		1.0315984839		0.7798706607		0.9547227313		0.8187416865		0.5219019456		0.5188340098		0.353179513

						Fintech		0.059128663		0.1152259067		0.4519742461		0.156928635		-0.0153152554		-0.2351189036		0.1091118666		0.999529334		1.0052268625		1.2638320598		1.305152835		1.9095951157		1.6714293516		1.3716282634		1.2570000714		1.4762345099		1.7199736369		1.2141589617		1.2376433971		0.2711710134		-0.1101326787		-0.2171212395		0.0547488466		-0.7487755433		-0.7682387488		-0.3853324797		-0.03575399		0.2149324873		-0.207571648		0.258075123		0.0220412399		0.1544356659		0.2148759685		0.1748200123		0.1579055869		0.3862751601		0.4413322997		0.2630889394		-0.4406325454		-0.1933701731		0.6980765071		0.6393628419		0.7988718706		0.9455372848		1.1223110731		1.383900597		0.970353011		0.9101570351		0.7565815827		0.6768145102		0.9431084473		0.415552624		0.252746044		-0.0663930489		0.1094585519		-0.6232034611		-1.0946407997		-1.5835487778		-1.0308773853		-0.9787017374		-1.0139283804		-0.7964223919		-0.610842439		-0.4273691868		-0.4917881997		-0.3401208784		-0.3023234086		-0.057317737		0.2034343319		0.4313565		0.3544278195		0.8138821374		0.8516580669		0.7511618719		0.4462206163		0.4934317906		0.4885881311		0.7823642691		0.645478776		0.500395491		0.4347318058		0.6790339002		0.694227611		0.1099876063		0.3901623797		0.2992735173		0.5308541854		0.44007292		0.4309953481		0.2339689957		0.4730357125		0.6690544872		0.4974601269		0.221182156		0.1003184111		0.0623100001		-0.0624147944		0.0028878999		-0.027801845		0.0465665156		0.1132261763		0.0665877839		0.0160700637		-0.0522646771		0.0292531258		0.0677371563		0.3256075309		0.3891123819		0.4963171575		0.6031057016		0.7179745786		0.7298393827		0.8734594035		1.2531410711		1.4477997987		1.4647150489		1.2910249419		1.0450229794		0.8003071432		0.6449761318

						Foodtech		-0.8942827793		-1.1766183842		-0.9124423265		-0.67589464		-0.1369639176		0.2078577958		0.0570628771		-0.3380913078		-0.3510011349		-0.5127494168		-0.596728604		0.4609468768		0.5109352746		1.1433993919		0.8542179522		1.1725566439		0.3471486963		0.7447689619		0.9311351218		0.9811033208		1.0894992291		1.6923981699		1.7229041571		1.8497289713		1.3504400191		0.6704928584		0.7262297515		0.2351142136		0.3501937098		-0.096743197		0.1252408788		0.3281187335		0.3514328517		0.1952194542		0.5379852174		0.1098339683		0.1572232236		0.627049702		-0.0145973499		0.4695118058		-0.0697789721		0.1013775794		-0.934317227		-0.9603572298		-1.1660549505		-1.3315762339		-1.6564362395		-1.4943436135		-1.2916729359		-1.2023427207		-1.2263504932		-1.0238729872		-0.9157228812		-1.2498738549		-0.7275381171		-0.2866625937		0.2899271327		0.6795013925		1.3974973736		1.824793182		1.696892971		1.3239605507		1.3295326907		1.1270708222		1.2585756227		1.391538978		1.266508034		0.9517807925		0.6458696171		0.7331379962		0.3791995234		-0.2232133586		-0.001109423		0.2459643925		0.2076743566		0.2341320419		0.3567218734		0.0702796763		0.0016025742		0.0611773601		0.2195639277		0.4281238854		1.0216737658		1.6545890631		1.6769339024		1.6209110392		1.8058324254		1.8842625244		1.8392914139		1.9806377518		1.8211435144		1.822078834		1.5751521049		1.2147937604		0.7352856302		0.4243590201		0.2061378384		0.0451183568		-0.1141798884		-0.1298432024		-0.0539820746		-0.1350714456		-0.1315294067		-0.1652478112		-0.2558336235		-0.2904024825		-0.1927428908		-0.1747461137		-0.102838129		-0.2025345441		-0.2807699079		-0.3502805972		-0.6334154614		-0.6857615959		-0.7472043142		-0.8572412813		-0.8498159356		-0.8182761581		-0.8341693223		-0.7331629369

						Gaming		-0.4872099194		-0.1866543191		-0.2836150631		-0.4163332026		-0.8276594393		0.05247228		-0.5283699619		-0.620529274		-0.8499337468		0.141393736		0.8885572357		-0.3197523802		0.2493443892		-0.2467635774		0.2146450191		-0.06692853		-0.1833750531		-0.8866954427		0.0775708567		0.0844323183		0.386987421		-0.1315182883		-0.9140702439		-0.6811058339		-1.8073148922		-1.8117142574		-1.8000297372		-1.5601099934		-1.4613104066		-1.2606572069		-1.7456290447		-1.5518899374		-1.5155639543		-1.7087708325		-1.4815793312		-1.3969003504		-1.1437510891		-0.5823403656		-0.9924701069		-1.180256517		-1.3929426365		-2.1802343211		-1.5089708513		-1.4590394865		-1.0276292379		-1.1444791127		-1.3644215724		-1.1400032957		-0.9093776852		-0.9802164634		-0.8336490354		-0.901653221		-0.4885477531		0.1269791332		0.0922638459		0.2173699979		-0.6680728388		0.1986989404		0.4786252204		0.4681230892		0.868064359		1.2731887058		1.5003925507		1.8638573806		1.4689302387		0.831328682		0.6627342525		0.710843594		1.4146761761		1.1684624296		1.5234077865		1.3548838548		0.9241937307		0.500176479		0.2551914483		0.3477823305		0.7414732361		0.9833087501		1.4695037666		1.8233877749		0.8693106971		0.8798069683		0.5607041154		0.3546196022		0.716276044		1.1461463728		0.9660735367		0.9165924328		0.9178120586		0.9804628605		0.9739211663		0.5678201196		1.4398441224		2.0251445602		2.4212375144		2.551337249		2.6739878829		2.6672661308		2.6520524934		2.6180799822		2.5142693665		2.4709507578		2.3235063879		2.3527617878		2.145987631		1.7242522193		1.186376822		0.7285296356		0.4205995274		0.183495522		-0.0841386931		-0.3790003505		-0.7572047469		-1.0486236231		-1.1800722638		-1.3942531983		-1.4188344736		-1.0633720584		-0.8830158542		-0.6976326431

						IoT		-0.5494596324		-0.4458638787		-0.3372885054		0.0912734873		0.1773525202		0.4457111717		0.690717829		1.1576122998		0.9726993992		1.1301668031		0.8199821444		0.9254095483		0.8647432855		1.0084517042		1.1662666786		1.1710419345		1.2135527671		1.5908176209		1.4234438345		1.5364279758		1.3257950605		0.7097242099		0.9494828507		0.7415985783		0.8818446801		0.9842873832		0.7758105942		0.7020005856		0.6791324717		0.4026310393		0.1845140868		0.0056356818		0.1920913222		0.4382434099		0.1695533764		0.7899044158		0.6354284483		0.2642113634		-0.3536697514		0.1235693816		-0.1126236061		-0.2618538783		-0.1060556791		-0.0725568155		-0.8041269413		-0.4666314937		-0.0855016467		-0.7468010514		-0.7129973551		-0.7676680661		-0.676975779		-0.8604986722		-0.9088673823		-0.5989874264		-0.5978695409		-0.738684087		-0.2367126288		-0.9939994922		-1.2234208539		-0.8383951205		-0.7683010965		-0.8525960662		-0.9650724286		-1.0263537756		-1.2632677833		-1.5710878072		-1.5574260118		-1.4304679134		-1.4135028709		-1.4464361946		-1.3887111698		-1.3558198114		-1.627321934		-1.4754405257		-1.5543355158		-1.7465226569		-1.5920636324		-1.2739413396		-1.2501102588		-1.3055616582		-1.6028614834		-1.64319225		-1.9434475928		-1.7798497277		-1.4981809341		-1.4690185495		-1.2714303623		-0.841784452		-1.0714637531		-1.5244956594		-1.4723025863		-1.2677016686		-1.0656364528		-0.9950087305		-0.8365774659		-0.9256345217		-0.8525525543		-0.9250821587		-0.8861009065		-1.0256047035		-0.9553199821		-0.8269246945		-0.8455757652		-0.9069930998		-1.0328362997		-1.1112859619		-1.3618127444		-1.3248548819		-1.3461125627		-1.3241534585		-1.4147088808		-1.4576474051		-1.4371494292		-1.8238170747		-1.8122338548		-1.476432918		-1.4418598925		-1.1890335303		-0.9674427356		-0.864324907

						Mobility Tech		2.5929902839		2.5594850558		2.2770498574		1.8458274559		1.3823098412		0.5820312075		0.6858210864		-0.4144241697		-0.2817693491		-0.7439704411		-1.1024901347		-0.6338974753		-0.3368836338		-0.7288519912		-0.3758624049		-0.6344513866		-0.4976463751		0.3226779809		0.0281573303		0.8078105207		0.6819182495		1.167478956		1.041640675		-0.3367105062		-0.5745476871		-0.2943186271		-0.1837006964		0.0637762441		-0.0172432555		-0.3211689652		0.0276200813		-0.1440813671		-0.16889692		-0.4878693909		-0.4861486574		-0.1999348173		-0.1580583485		-0.3970305971		-0.852991008		-0.8899592479		-0.6914774667		-0.5053514967		-0.8808539592		-0.6684570635		-0.8782391124		-0.8080140532		-0.6506078414		-0.1934781153		-0.2648101113		-0.2616393958		-0.3708881315		-0.5182049994		-0.6618625954		-1.2263379064		-1.2100560269		-0.8224305405		-0.7898342797		-0.3971193983		-0.6612716401		-1.2755218058		-1.3024213466		-1.306911984		-1.2840147398		-1.3686532383		-1.3435948993		-1.0921045335		-1.1360420942		-1.3511669902		-1.2620969931		-1.5184730337		-1.5492405205		-1.4359050348		-1.3201749458		-1.2284815429		-0.9741470995		-0.7603056353		-0.9934261592		-1.1278043401		-0.8304876		-0.611504825		-0.5591159735		-0.7602196833		-0.6430877952		-0.4714515989		-1.0084132838		-1.4163301543		-1.4791109255		-1.7081555632		-1.4613097826		-0.9695311833		-0.9069024125		-0.9892524843		-1.1528798964		-0.8871371698		-1.0955387512		-0.9801257191		-0.8616009839		-0.8403224847		-1.0184287993		-0.998303492		-1.2516622472		-1.4503655746		-1.6478750445		-1.5625175062		-1.7131948033		-1.9595926235		-2.0391175619		-2.1760074421		-2.11155392		-2.1036706422		-1.9090076152		-1.7314209716		-1.3123429505		-0.3318801153		0.8103595886		0.5472209862		1.0708343974		1.9679322396		2.1585498067		2.3682787777

						SaaS		0.3302894182		-0.3363524388		-0.8970258323		-0.2919527554		-0.0826804679		0.1203339855		-0.3943788637		0.1417790231		0.1681868068		0.5135283057		-0.5458164535		-0.878498575		-0.4663596492		0.036460569		0.3311911158		0.1987959035		0.360148812		0.0760231641		-0.0761962352		-0.3137610966		0.1988033264		-0.9270232932		-0.1782016967		-0.3943844289		-0.5039533258		-0.5566166539		-0.7043737512		-0.8269058299		-1.174763952		-0.9370429509		-0.5005950434		-0.3750610035		-0.5669731189		-0.0930659719		-0.5451869631		-0.381504551		0.0950074184		0.0447179417		0.7918272805		0.6490080153		0.9756985047		0.4104658425		0.2591695288		-0.5225949035		-0.2958544757		-0.5089848993		-0.1002386408		-0.3435269373		-0.606328147		-0.7876108482		-0.8035029845		-0.339252665		-0.3888848435		-0.3918508059		-0.333339619		0.1784936488		0.0496005912		0.0440494595		0.2145685087		0.648599973		0.7752720105		1.2728908682		1.0873681381		0.6497632594		0.8712693801		0.8742815735		0.985111814		1.2378442541		1.1209558997		1.1264627355		0.7462067742		0.495906817		0.5877411151		0.3187113218		0.2235934016		0.2453180051		-0.0324450702		-0.3913425053		-0.9302871614		-1.2929563227		-1.2336467708		-1.0513044075		-0.3837752199		-0.090877424		-0.3493546464		-0.1359110552		-0.141585671		-0.3009480268		0.127073399		0.4183648414		0.5662032437		0.4714613749		-0.1583069341		-0.1026901808		-0.3229015001		-0.4581031448		-0.3927936203		-0.4667500477		-0.3224793145		-0.1878086348		-0.3216631297		-0.2500452535		-0.2091691481		-0.079495506		0.1334051975		0.0913730655		0.2028190415		0.3496867491		0.357643272		0.4853419865		0.4780637704		0.5975445315		0.8504218209		0.5916314786		0.5108981753		0.4618694397		0.2317419838		0.0492086784		-0.0409768946		0.0247888124
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						Agtech		-1.0907535903		-0.9517081959		-1.0351393901		-0.8562709324		-0.6913131128		0.1022757725		0.3669869855		1.0928941409		1.2376494971		1.1725498052		1.2085628254		1.6821956963		1.9124575741		1.5574485587		1.4699800753		1.3397448943		1.452021339		1.3321783477		1.0483101716		-0.634790782		-0.767729675		-1.1115732144		-0.9365943768		-1.150707346		-1.3757560895		-0.8813763338		-0.8233397105		-0.8345322945		-0.5517196469		-0.463097477		-0.9727894395		0.2151751917		0.0216833897		-0.2193845487		-0.2082055664		0.1831709235		0.8857070029		0.4825897038		0.6509792366		1.0321633901		0.2121930812		-0.0192877389		0.2867241525		-0.1604622933		-0.4037064544		-0.2008433312		-0.3394151747		-0.5739351193		-0.8771215087		-0.5785169119		-0.7389719173		-1.1972463246		-0.4565173764		-0.0096112653		-0.5674840363		-0.853847525		-0.9655261128		-0.9026709177		-0.9290726759		-0.771139451		-0.4780744953		0.0950764915		0.5193386943		0.6485429392		0.8583632702		0.8652170334		1.3436571204		1.7038855535		1.7439527471		1.6352085287		1.8344408999		1.213614814		1.0830030973		0.49372629		0.266284806		0.2300220057		-0.1320109872		0.1685783952		-0.0234669337		0.0110434263		-0.1662568169		-0.328192806		-0.1873113004		-0.2114076631		-0.2867961726		-0.1111843611		0.0698271861		0.534498174		-0.062221243		0.2318911478		-0.0596103338		-0.5357347871		-0.2680220969		-0.1743296154		0.0114927527		0.1513751527		-0.0997516646		-0.2334175958		-0.6116222239		-0.9228385021		-0.4782505877		-0.5751147647		-0.6884542756		-0.0724766265		-0.2152469327		-0.1417452429		-0.5284113016		-0.4602368667		0.1619827822		0.6387677861		0.8770893368		0.6828625806		0.3411071012		0.4513988203		0.1144419159		0.1631845162		-0.1268231865		-0.3538774515		-0.3663948047		-0.2842461373

						AI & ML		-0.0201556386		0.1809644368		-0.1009116217		-0.2088332222		0.0754533209		-0.101674405		-0.4927602244		-0.5674844287		-0.4769279946		-0.335934588		-0.4574921283		-0.4077636334		-0.5114380779		-0.9053301097		-0.2593985693		0.0688230595		0.1845394417		-0.1754676733		-0.1376576992		0.1547048609		-0.0029994766		-0.085438366		0.434820474		0.318092936		0.5330515097		0.4642103668		-0.0463855659		0.0721474908		-0.2639205863		0.2854995011		0.1810220382		0.0138711633		0.3039555221		0.2921571412		-0.5501368064		-0.4300511452		-0.4601404503		-0.3611236378		-0.1276759428		-0.4307095963		-0.3535932891		-0.4203190752		-0.5520972407		-0.3246764189		-0.4544989147		-0.2901749316		0.0376185351		0.0674736459		0.0887475128		-0.1416932329		-0.1659396414		0.1094737201		0.3074363603		0.1017039314		0.1226971214		0.0017370669		0.2511386378		0.2027436466		0.1467445697		0.3398831947		0.325495807		0.1264194974		0.2489152275		0.1230097759		-0.1189506444		-0.1030112871		-0.1518506116		-0.0470207439		-0.3122053062		-0.2400493295		-0.3772470206		-0.5523135877		-0.4959297322		-0.1534858141		-0.2413594107		0.0036082033		0.0820716938		0.2155907908		0.3583220337		0.1629835036		0.0961099848		-0.1124807966		-0.1563135693		-0.0226761531		-0.1333135883		-0.2464538306		-0.0274812639		-0.4637237888		-0.3038266601		-0.1101591144		-0.360517787		-0.0839854673		-0.0379935007		0.0943547691		0.3171582133		0.2310714733		0.2270602602		0.1133941683		-0.101978077		-0.0926266756		-0.2217416319		-0.9058536024		-0.6678823354		-0.59785641		-0.4990566392		-0.4808798536		-0.3115972417		-0.3365925572		-0.1793685434		-0.0817834376		0.0123281468		0.1608045256		0.2516336501		0.2651167951		0.3533304003		0.2440461656		0.2550889373		0.1429885772		-0.1036627058		-0.0505171109

						Climate Tech		-0.1582651232		-0.4301559536		-0.7082897784		-0.0769632965		-0.7191159787		0.2215815338		0.0609091319		-0.3923904648		-0.0739001586		0.1195629695		-0.2276975005		-0.5418571854		-0.4476926408		0.0317378732		0.7050364704		-0.4170785983		0.6352298591		-1.2827331871		-0.4755568807		0.0412129351		-0.2117342518		-0.2313929187		0.1981151472		-0.1753227424		-0.8453041855		-1.0067741037		-0.9346325167		-0.6577572037		-0.7064723754		-0.1704350319		-0.3779025321		-0.5571368381		-0.3068821811		-0.0477918074		0.0156284828		0.6990025149		0.4536245297		0.1811109013		0.0528502709		0.3120012431		0.2382886212		-0.2889492003		-0.0787309168		0.0376824773		0.4378778609		0.6948883139		0.5709702599		0.7925555615		0.8659092647		0.9987866569		1.1782408944		0.9112914871		1.0386017893		1.1266510262		1.0711576382		0.8814475202		0.399510755		0.0817465434		-0.2257951099		-0.5869952944		-0.5223067068		-0.6541265969		-0.6439220435		-0.4775317813		-0.1915109619		0.194092461		-0.0970317207		-0.297407431		-0.3594449879		-0.6919698259		-0.2187820474		0.1515275949		0.4332894674		0.9075299545		1.1790132868		1.0804983867		0.7905080826		0.2979164266		1.0159646935		1.5079283146		1.0238014052		1.494015844		1.2445079319		0.8745850516		0.6084481756		0.2741077584		0.2065258076		0.2436899239		0.3559350005		0.4107854611		0.4235445346		0.7403998385		0.6606298183		0.2361402783		0.2540595768		0.6428783981		0.4311261759		0.514414333		0.5344719287		0.6877721871		0.7770462377		0.6213989407		-0.0305583266		-0.8693487982		-0.1986275006		0.1769615228		0.1588346815		-0.3430221981		-0.0034273194		0.0472165821		0.2226516261		0.553178072		0.7251409141		1.4515458183		1.3151165689		1.2297978803		0.3791357263		0.4305814669		0.8024290269		1.4347592571

						Cybersecurity		0.3077222277		0.3505617197		0.1460238591		-0.1164084669		0.233792585		0.2070248511		-0.1367352097		-0.4221198205		-0.8091564885		-0.6966327049		-0.8476689478		-0.5688865677		-0.3572120383		-0.1430033984		0.3497066064		0.1125555241		-0.0271636628		-0.1775429429		-0.394190636		0.1224576685		0.4608370375		0.477295003		0.4672117277		0.8046214134		0.3171959481		-0.1736813647		0.3523146021		1.0999572772		0.803287264		1.0777298622		1.2189192475		0.9984105099		0.8536086409		1.3639278599		0.6128347931		0.1430567931		0.7539986563		0.0813433045		-1.0168554937		-1.5156340321		-1.2154916122		-1.1004527884		-1.4962661604		-1.3061552959		-0.9825745111		-1.2494788049		-1.1888360138		-0.8368010253		-0.8342447345		-0.0927040327		0.2093637995		0.3160702071		0.2680717247		-0.0989980546		0.0779142783		0.300065653		0.135082554		0.1093082241		0.4880726593		0.2085091327		0.3787846859		0.045417858		0.1973858638		0.4871675166		0.2880144187		0.530123522		0.4889122556		0.4495095018		0.3529914394		0.5331575595		0.5499474311		0.4192749699		0.1581330966		0.0414310781		-0.5644067729		-0.7022391467		0.0255540166		0.0513346586		0.2367912404		0.5275694421		0.6182458218		0.2221760165		0.2563652039		0.6965658185		0.4073289628		0.4182951457		0.8643604016		0.7815492825		-0.1216634022		-0.5437625839		-0.6609046713		-0.7489997865		-0.816505992		-0.7559796586		-0.6690543478		-0.9936634657		-0.7334436376		-0.5399906865		-0.6664734278		-0.7194275126		-0.0254729653		0.0669986977		-0.3049766887		0.1185285631		-0.0547845208		0.1270524389		-0.2444257425		-0.1195376329		-0.2430978714		-0.6527282088		-0.7042058621		-0.4310137038		-0.7425203039		-0.5941726484		-0.3022671099		-0.8900851983		-0.4627586998		-0.4999130762		-0.0773391869		-0.3327028759

						Fintech		1.0364654903		0.8574136149		0.579358546		0.3523885035		0.3319315548		0.6749013603		0.5866573158		-0.0962246287		0.1172800329		0.108234084		0.0794104179		-0.3476880388		-0.4805038105		-0.4219683412		-0.2728946532		-0.1840674577		-0.2575680335		0.0560962004		0.4797142687		0.9794450429		0.7235483386		0.5943350791		-0.0072109545		0.1661805772		0.1725597478		0.3133959273		0.2035328727		-0.2249456963		-0.183019426		-0.8452233621		-1.0173726437		-1.0936956211		-1.2150444368		-1.465153546		-0.0828633028		-0.4166042182		-0.1882618779		-0.2873778428		-0.3331905904		-0.505242553		-0.5051746414		-0.4508974844		-0.0154766314		-0.03571216		0.2425246227		0.1958018272		-0.1032334718		-0.2277838489		-0.2663707366		-0.503737814		-0.340447175		0.0605991293		-0.4414884589		-0.1293473219		-0.4266701466		-0.0607548693		0.0871404259		0.2363808016		0.3684193371		0.6007043405		0.5987327592		0.5885860664		0.164301926		-0.1166475062		0.4107122291		0.2345060898		0.9224053509		0.4752818622		0.4447688741		-0.0471992488		-0.1883705347		0.0693343201		-0.1542877831		-0.301292861		-0.2313071366		0.1140727014		-0.4058491107		-0.3907654151		-0.4460740554		-0.8439181846		-0.4477974109		0.0818892277		0.6920781817		0.1788241314		0.6342373961		0.6625056187		0.8936248259		0.7787361047		0.8039769705		0.8660427486		0.4986637535		0.5560008946		0.3907621366		0.0396655893		-0.2485888422		0.0338798471		-0.2176595455		-0.2505239154		-0.4764863133		-0.6194392015		-0.8759286086		-1.128962346		-0.5741180287		-0.3221438237		-0.5189104361		-0.6722988877		-0.5753731907		-0.5342521101		-0.5247508236		-0.4194392894		-0.5082090575		-0.5457857443		-0.8421783889		-0.7474055379		-0.9516767494		-1.0347841		-0.5892057897		-0.5579044662		-0.3616662991		-0.2926982568

						Foodtech		-0.4126482291		-0.6371040988		-0.2109377356		-0.6647995606		-0.3647876521		-0.7803707355		-0.8581980351		-0.6410740142		-0.6862441207		-0.5710462966		-0.6563172145		-0.2062284418		-0.4522709938		-0.1665911344		-1.0463588147		-0.4348620988		-0.6396190673		0.2164595654		0.8711069781		0.8641506783		0.7694736455		0.3797719752		0.9630917053		0.3182282246		1.0851017465		0.4447977549		0.4450245136		0.1556560351		-0.0950625394		-0.3555236988		-0.2578531084		-0.4212637513		-0.4126302296		0.4393558335		0.0318689186		-0.4370596943		-0.6702854878		0.1968188263		0.4014666512		0.3595679544		0.7663150762		0.7988215564		0.3965859269		-0.1885936151		-0.2353042648		-0.6903820568		-0.1105687501		-0.123907446		0.0340386028		-0.5291804815		-0.2852138126		0.025988002		-0.2324451507		-0.2061105905		0.7493579237		1.3427243134		1.7203581228		1.6508595532		1.2674969379		1.1616439716		0.8523110365		0.9830651653		0.7643594337		0.4525099446		0.0772379555		0.337298949		-0.7396359881		-1.0322526756		-1.1260255516		-0.6425671302		-1.2059276513		-1.3292779007		-1.1882583207		-0.5455026168		-0.126553896		-0.5556875395		-0.4731968507		-0.704057604		-0.6208272119		-0.9695715345		-0.6217986699		-0.9340845828		-1.1822209686		-1.0901911024		-1.3048261864		-1.6878623792		-1.8070579714		-1.2999409155		-1.064929693		-1.0205921519		-0.690549962		-0.47745222		-0.4386953006		-0.0267314998		0.3610377578		0.4619889078		0.4418428414		0.9160811853		1.195030606		0.5339908321		0.6216860246		0.6130030462		-0.247039679		-0.3312977223		-0.4737842956		-0.6093365844		-0.6074985584		-0.5339601		-0.3201747787		-0.37599563		-0.1490715008		0.2515012022		-0.2175685808		-0.1682858588		0.3069058844		-0.026929435		0.1789003742		0.1106424978		0.7695713391		0.4414531895

						Gaming		0.5300261985		0.1537222066		0.1850936657		0.69290378		0.5951143282		-0.1620892281		0.3461523843		1.046564609		0.1655521761		-0.3096332212		-0.1625268023		-0.8101586364		-0.9153062756		-0.5303749506		-0.6717043923		-0.3989909827		-0.933288717		-0.3071924596		-0.1624959023		-0.3734774746		0.5212209725		0.9389331646		0.4741905778		0.9097899006		1.0337107776		1.0045245126		0.6315192757		0.1375884877		0.5396567734		0.1217285247		0.018868121		0.2758655852		0.06415219		-0.2265027072		0.1966625243		0.641041697		-0.1490635189		-0.4093847951		-0.0306071885		0.5060767743		0.5752749525		1.0930546642		1.1095390673		0.7225305414		0.1903111531		0.3680604027		0.253918328		0.3402985829		0.461781034		0.8182211871		0.429512604		-0.3954711411		-0.6351202831		-1.0048721421		-1.2390962122		-1.0865701189		-1.1233262597		-0.9437230555		-1.3187191009		-1.440398569		-1.573220477		-1.7660532111		-1.6767207035		-1.6566051916		-1.4320879025		-1.636856107		-1.2169735019		-1.0341835346		-0.7165168279		-1.0879465436		-0.407266584		-0.4218906791		-0.1793784688		0.2247367151		0.2208720902		0.3253500419		-0.1848568854		-0.0975635703		-0.6277065749		-0.4378322976		-0.8347233303		-0.4236883964		-0.4667989548		0.0902032659		0.8084527473		0.6715537284		0.4643380196		0.8563960811		2.026574449		2.0277659181		2.2508563108		2.22909917		2.250628268		2.4293119493		2.058753646		1.4254809487		1.4868762071		1.3795865455		1.5507047383		1.5998935781		0.9239891756		1.0842299857		1.3166651662		0.5029478191		0.7636005944		1.1715783285		1.2150815428		1.1600549392		0.4620025754		0.5011585659		0.240604914		-0.5054533827		-0.8831437945		-1.3585100885		-1.5451288303		-1.047890047		-1.4056610264		-1.2111775498		-1.2542684676		-1.3062573915

						IoT		-0.1349555595		0.2691916034		0.038803625		0.0941527702		-0.7120975193		-1.0485395976		-1.1104903366		-0.7337689537		-0.165595242		-0.5964739939		-0.3496060625		-0.2166701499		-0.119127943		-0.6409070002		-0.5035498082		-1.1757641519		-0.5030905799		-0.5025854528		-0.4275521007		0.1074655994		-0.4498800824		0.5652266195		0.1476066975		-0.0177913992		0.2161112175		0.490534221		0.6743859824		0.8663817707		0.5500093321		0.2230244327		0.4831184441		0.0695618424		0.378727481		-0.7433577851		-0.7361924602		-0.1820765894		-0.1137419121		0.0563311362		-0.0562552458		-0.3101421238		-0.022645519		0.3350349761		0.4109991168		0.430948969		0.2671646858		0.4369584348		0.1854561211		-0.185680003		-0.4069251987		-0.5332277605		-0.6158068537		-0.5143678259		-0.7632769148		-0.8520088761		-0.943849409		-0.9015168897		-0.9510377513		-0.9635137237		-0.2282808786		-0.0477023656		0.0770892104		0.2552889119		0.2039896563		0.2803129323		0.2480450333		0.402685779		0.5134813161		0.5327950536		0.6357546054		0.9704676841		0.3971895149		0.1193500689		-0.1558633223		-0.6810792332		-0.5799188341		-0.4480139438		-0.3144782082		-0.6680185571		-0.8305264585		-0.6082104632		-0.0446176024		0.1677499063		-0.0914843674		0.1073276817		-0.0958140615		0.0465232536		0.1790016201		-0.4617958489		-0.5793618781		-0.4708189633		-0.364264766		-0.6831090504		-0.8039378053		-0.9485111959		-0.9803003611		-1.3031097253		-0.8975063046		-0.5154599206		-0.7710087921		0.0077361747		-0.3145097684		-0.6117221405		-0.770706437		0.3199622622		0.1657198454		-0.4152778443		0.0174206716		0.4855354871		0.1212569528		-0.0849391321		-0.0607266514		-0.3866895527		0.2490038851		0.8307984072		1.5977449128		1.0321483726		1.5008414062		1.7197450659		1.1374763622		0.8105230974

						Mobility Tech		0.1253858524		0.6702233284		1.4905893535		1.3711777392		1.8280509703		1.6612050436		1.6681949044		1.4346106653		1.3852814374		1.5063449913		1.5415361832		1.3443717508		0.948876728		0.4188262268		-0.1525078827		0.0296167577		-0.5227144363		0.3555247216		-0.518140251		-1.1009883257		-0.7741832589		-1.2647755838		-1.1500709715		-0.8853042592		-0.6160932941		-0.32958518		-0.3655584265		-0.451721004		0.1471027982		0.023417867		0.1731255906		0.2886372048		-0.1211946446		0.1422342182		0.1859500501		0.1193582242		-0.2628261713		0.0291974619		0.5397298578		0.5257198339		0.2997324315		0.3229617904		0.2989139775		0.9746611345		1.2489358459		0.8868318607		0.6787068939		0.4758061333		0.5550921374		0.6174867024		0.2552842937		0.4274929506		0.7219273641		1.0089954973		1.0381221293		0.4669644294		0.3274435558		0.6553319181		0.605365516		0.3706833032		0.3753886645		0.2197106876		0.2872364171		0.3659631949		-0.2040797474		-0.6637934083		-0.754367795		-0.7173545781		-0.3469146228		-0.3561752877		-0.2187997409		0.8722764908		0.8280273043		0.3293075872		0.0586754201		-0.2392786732		0.3408565209		0.4982091042		0.3394816327		-0.0923299459		-0.5106964373		-0.5710266235		-0.4805835339		-0.9131280626		-0.8843988974		-0.3981736096		-0.8647182491		-0.9713679702		-0.9204080522		-1.1715831476		-1.0620493105		-1.0177075983		-0.8346769265		-0.8384068693		-1.3875462521		-1.2536948147		-1.306999591		-1.7319184991		-1.1310198283		-1.1995020284		-1.3074933633		0.1443463907		1.8227580423		1.4755827247		1.3176363688		1.0609286966		1.3599389368		1.6246982041		1.4054041443		1.3941424658		1.2275515956		1.438829502		2.1354615731		0.9583773447		0.106125169		0.9813272282		0.7579761934		0.6763759308		-0.11446763		-0.0650245547

						SaaS		-0.4299953733		-0.7587282031		-0.6591786795		-0.8469523747		-0.6747637978		-0.804965955		-0.4832295535		-0.6503058305		-0.529528939		-0.3566898834		-0.0882030128		0.073181717		0.4946895762		1.0172880374		0.7609459173		1.1744077252		0.8188416252		0.5484060972		-0.3118609016		-0.0919507576		-0.1626174893		-0.1050240223		-0.4516080799		-0.2585167546		-0.520187181		-0.1627076213		-0.0875514408		-0.1881052743		-0.1136903193		0.1211303779		0.5029426185		0.2311507299		0.3012318087		0.249048066		0.5231847357		-0.2758103524		-0.232632641		-0.2300481499		-0.3090287841		-0.2412791802		-0.2216019094		-0.2876255212		-0.3446229998		-0.0691799196		-0.1402804411		0.0226901417		0.0910775659		0.2773811979		0.4355806293		0.2198416108		0.306950757		0.3750432153		0.3545767021		0.2232573644		0.1236706652		-0.1156239873		0.1830571077		-0.0349644123		0.0474839541		0.1965193263		-0.0492149544		-0.0031728333		-0.0876493339		-0.2286214927		-0.1443348621		-0.3523506287		-0.4003531911		-0.0472721152		-0.1866631007		0.0366435467		-0.0952807056		-0.1590694865		-0.0367163066		-0.1485408361		-0.0183046093		0.1727638326		0.5382715384		0.6204332217		0.7384509348		0.579768342		0.5197036273		0.1261590448		-0.0028295041		-0.2424650801		-0.1103558532		-0.0027192137		-0.0540114858		-0.1916009326		-0.3039731319		-0.3399105885		-0.1528959926		-0.1106947226		-0.1199863992		-0.0736517881		0.1235882089		0.4204752554		0.3611319692		0.2196415637		0.254140378		0.459268334		0.6567958008		0.6775204984		0.5063110571		0.2021551116		0.3993977318		0.1851543287		0.1565385315		-0.1806366651		-0.1838302661		-0.267612203		-0.4532897404		-0.4853951319		-0.7823227593		-0.7870643196		-0.9318392043		-0.8493144113		-0.587951583		-0.5135097916		-0.7501562256		-0.6140694889
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						Agtech		2.1535547634		2.5221340252		2.2745756025		1.7045405613		1.5128816026		1.3557466354		1.2251225828		0.5867431929		0.356723567		0.2042532589		0.0617529518		-0.0643694112		-0.2131347857		-0.2787643802		-0.2432752251		-0.2499174221		-0.1128475054		-0.2380850127		-0.2177372013		0.4003273519		0.6453891218		0.7892042283		0.8245931383		0.6040053532		0.6755550714		0.8706083998		0.6045387154		0.5216216392		0.9186044648		0.8340820893		0.6763098219		0.1994310246		0.5695426529		0.5577200566		0.9049264888		1.0480000127		1.2134394047		1.0275429798		1.1560472985		1.0944954381		0.6503355947		0.5890151045		0.5970847353		0.586574385		0.0218254484		0.1651740274		-0.0093485648		0.1091234754		-0.143147414		-0.1487325209		-0.3838660666		0.2757209377		0.4991580012		0.3812842972		0.1415462666		0.2088584165		0.6183148715		0.0762779942		-0.3783786227		-0.3430222931		-0.2982921975		-0.2534850864		-0.1210461026		-0.8246629372		-0.9803587719		-1.0224617755		-0.8875128084		-0.9309630276		-0.7836410707		-0.6649310439		-0.4986162124		-0.6990714982		-0.5713985021		-0.6793079922		-0.8281912676		-0.469079112		-0.2992097367		-0.2765395289		-0.2674581336		-0.171833303		-0.2462050361		-0.3075842471		-0.359600072		-0.3275414332		-0.4796086293		-0.4368580748		-0.3274622139		-0.4353431006		-0.5241677326		-0.7157810376		-0.7271522538		-0.7823465833		-0.7827218529		-0.776465057		-0.8025353176		-0.8107557708		-0.6761584394		-0.8853153558		-0.886740561		-1.0869939748		-1.154545328		-1.1803222397		-1.7747925831		-1.5213565117		-1.3435481276		-1.4927100014		-1.0470020919		-1.2272636933		-1.6351273844		-1.5101746248		-0.8622189549		-0.7657657554		-0.7974869478		-0.5239180132		0.0046496997		0.128678696		0.2394187009		0.7792556624		0.6331848067		0

						AI & ML		-1.4566476668		-0.1418544299		0.8373654019		1.3520753467		1.4403818222		1.8574781933		2.044119134		2.297341878		2.5092697632		2.6082714404		2.6404098734		2.5770284951		2.6162062973		2.6382836987		2.6738956564		2.533614896		2.5693311839		2.6127179248		2.5552617051		2.2857286737		2.1967164357		1.7939451005		1.6912940764		1.7409244875		1.7982437206		1.8061996077		1.7249914052		1.862388744		1.6721549903		1.9636989039		1.8636016734		1.9597024448		1.8397831336		1.7211734788		1.1991536527		1.0581044668		1.2501931611		0.4734665267		0.0249551319		-0.4846337122		-0.6691290856		-1.2713764657		-1.667930308		-1.7081623077		-1.5029160855		-1.1812307336		-0.9255755395		-1.1073451834		-1.3272682175		-0.7399135291		-0.5836340358		-0.1990260155		0.483799948		1.4361947446		1.7505188554		2.0709165477		1.6575881581		1.7211858304		1.9740337081		2.3013470351		2.223108538		1.9665873912		2.1671273416		2.1844420975		2.0785485737		1.9900572031		2.0147461972		2.1750619292		2.2429398165		2.0840669165		1.8935949472		1.7494914415		1.7709370743		1.9427070672		1.8929646943		1.5017332311		1.5939234141		1.5232880608		1.3151147388		0.908616868		0.9648068529		1.2069261493		1.4178704174		1.7645181839		2.0183412856		1.9890769861		1.9176978739		2.1909215451		2.1584518671		2.2593222243		2.3576489864		2.3913775492		2.3184238162		2.2071642038		2.0256332791		1.614714706		1.1212622147		1.0669268136		1.2375231103		0.8532220854		0.5535207753		0.7955515544		0.2973181422		-0.9682050052		-1.2790202732		-0.3794935528		-0.4730566513		-0.1504514927		-0.2151034716		-0.2834933708		-0.7100019242		-0.2106994661		0.0615676209		-0.1775625199		-0.4443258952		0.056684659		0.908618198		-0.1131386832		0.2449643557		0

						Climate Tech		0.807472673		0.6975064458		0.1413422781		0.3176653167		0.4495812657		-0.1831298858		-0.5783197345		-0.1474760695		-0.309105782		-0.3809487714		-0.4191883495		-0.5073179087		-0.5627718519		-0.8171602348		-0.8611756902		-1.0626625729		-0.9927500736		-0.7003854991		-0.6241705938		-0.8783983852		-0.5297798743		-1.0232506585		-1.3913106053		-0.8092158002		-0.8011056759		-0.3211812098		0.1074260192		0.1620906243		0.1918158545		-0.5064761515		-0.4097068608		-0.1968893655		-0.5908420876		-0.2104009404		0.4811840076		-0.5080552827		-0.3402297644		-0.8036077198		-0.9401187087		-0.722146768		-0.3745648666		0.0309708931		0.0381466728		-0.4417112726		-0.6007954186		-0.5196114712		-0.9164817102		-0.7903356099		-0.4662040377		-0.2673991331		-0.5190619543		-0.6479643966		-1.7215058824		-1.7013098267		-1.58158005		-1.0792011871		-0.8157711126		-1.2999030375		-1.1298589369		-0.8908762442		-1.4602493311		-1.8385941703		-1.4449680231		-1.2823254405		-0.8600742559		-0.7994458369		-0.8766383101		-0.8791059462		-1.1040969521		-1.0196048557		-0.9497768415		-0.9116662957		-0.5492758329		-0.5307599118		-0.6801761666		-0.5327020336		-0.6253276833		-0.5557154594		-0.132637616		-0.0220029469		0.0658454848		0.2188416481		0.306598723		0.2174277865		0.031780841		0.2008905706		0.4424246407		0.1578910792		0.3308283083		0.137364447		-0.2278762498		-0.2956711304		-0.1123319781		-0.1535858885		-0.3110793671		-0.3201651706		-0.4849011855		-0.8623958366		-1.3071899909		-0.972832749		-1.1566851911		-0.7771786049		-0.4046715126		-0.0435854696		-0.0381633095		-0.2848510118		-0.0144972861		0.1762182984		0.97389862		1.5871507253		1.8416722834		1.6989735307		1.949666289		1.9262879075		1.6571618138		1.7822749468		1.4909807328		1.8018513168		1.8963816763		0

						Cybersecurity		-0.3888648894		-0.8887546326		-0.8780611772		-1.3082970521		-1.3882708603		-1.0584564476		-1.265170999		-1.2214903414		-1.0601834292		-0.9751507475		-0.7036732225		-0.8340705129		-0.694982591		-0.3477721572		-0.1469085588		0.2799075128		0.3411116881		0.4760412948		0.6603991366		0.6393125262		0.5477256828		1.016544517		0.7162939686		0.8833818748		0.5796090064		0.2076146395		0.0465029781		-0.1403462662		-0.3133464965		-0.0953836135		0.040306025		0.2732025813		-0.0362464065		-0.216344092		-0.4067374167		-0.6441107949		-0.4137285107		-0.5188257111		-0.5381849123		-0.7653593126		-1.053789584		-1.2066388519		-1.3190243385		-1.3213144958		-1.1824209893		-1.5296708811		-1.5793461238		-1.5798302718		-1.5544061789		-2.0989690473		-1.9704634646		-2.1451308191		-1.3763113012		-1.3613783655		-1.1767703991		-1.3155730914		-1.717523956		-1.3300944201		-1.1004121503		-1.173750423		-0.9547835385		-0.6868571378		-0.7846901793		-0.696849897		-0.8808158707		-0.7080630699		-0.6115854878		-0.4264445257		-0.2733147961		-0.3028285427		-0.1099875197		-0.0684180424		-0.0493166782		-0.0046682965		0.0966442645		0.1871096536		0.2565596265		0.0809291357		0.0779729552		-0.0103197101		-0.2263094104		-0.1776892976		-0.4202792993		-0.5179778465		-0.5027276735		-0.7246160019		-0.8112701137		-0.8734825353		-1.0993500948		-0.9498729723		-0.7959769528		-0.6821307155		-0.5230235626		-0.5285535693		-0.4717258828		-0.2831575657		-0.1458502199		0.192267367		0.2271918546		0.2952778927		0.7532219439		0.5497292605		0.608318366		1.0895945464		0.7606687522		0.4972810898		0.4037552137		0.381447915		0.1662970695		0.0989399829		0.1029548316		0.2317104341		-0.145064846		-0.0812267354		-0.2243480122		-0.7970833891		-0.5858571255		-0.713756804		-0.6494807908		0

						Fintech		-0.7143812769		-0.6170889697		-0.5845115563		-0.7802708878		-0.6424152727		-0.7291237573		-0.4170958851		-0.3665188609		-0.3460289336		-0.21345875		-0.2875891506		-0.2440143133		-0.130975219		-0.1261713742		-0.1691524145		0.0099966969		-0.1594765456		-0.1308189799		-0.3130986827		-0.4756898405		-0.6283847645		-0.5673531569		-0.3766325853		-0.3728716412		-0.4293879524		-0.6177309912		-0.5537235175		-0.5438249098		-0.417797099		-0.2954886128		-0.2245077567		-0.2500144027		-0.0679727046		-0.2535493912		-0.3148902947		-0.306167588		-0.3618612239		-0.1310483245		-0.0192320449		-0.0748076027		-0.0204697262		-0.0297548825		-0.0564311342		0.1404111661		0.0838520747		0.1444084153		0.0562289006		0.021000473		0.0700553461		-0.0111163225		-0.2471337175		-0.4471883214		-0.7495240488		-0.5579497049		-0.4049977457		-0.5053839521		-0.6039285446		-0.4154806522		-0.1785599443		-0.137356455		-0.08318708		-0.0841632458		0.1442030195		0.2192229891		0.2453527132		0.2824560107		0.2983230626		0.166927555		0.1286584455		0.0648183763		-0.0454377957		-0.0730846113		-0.1233722484		-0.1895887513		-0.3056715719		-0.4073163891		-0.3044039372		-0.4190906858		-0.4947131466		-0.3423899078		-0.2779256113		-0.2529106535		-0.2435614925		-0.207129413		-0.2191431166		-0.1075586737		-0.1836666505		-0.1538565466		-0.2106026853		-0.1849609827		-0.1015235487		-0.151986201		-0.2087103976		-0.2967158703		-0.2552538705		-0.3373207026		-0.2241641024		-0.3279571543		-0.140169619		-0.0222447846		0.1069379566		0.3075834515		0.3595507341		0.5713789245		0.4221236205		0.5108667203		0.439104994		0.5594872292		0.1786460854		0.2188581545		0.307221126		0.1758376516		0.2422739234		0.1267098453		0.0733357705		-0.0671988018		0.1125716759		0.1371024973		0.1342771465		0

						Foodtech		-0.2684585905		0.0289702709		-0.231123716		0.2361479049		0.3584568689		0.2950820905		-0.1294491011		0.0836852462		-0.0159268635		-0.1527250203		-0.2427988589		-0.155264033		-0.0800415323		-0.3832753065		-0.3332090319		-0.4675167557		-0.4829634694		-0.569814445		-0.5581503849		-0.7357432857		-0.6779613952		-0.5931174843		-0.4432853262		-0.4823104927		-0.5275201613		-0.2848912557		-0.3816142016		-0.366360714		-0.3673058254		-0.5911386192		-0.2025274972		0.0705082408		0.1931670993		0.416697679		0.3500868237		0.6028480217		0.5679364898		0.8298727524		0.8073879909		0.827197954		1.0564104078		1.2906357812		1.1099342174		0.9481093651		0.9514606109		0.6738099985		0.7620534295		0.5737055097		0.5717165733		0.3300285886		0.2407233155		0.4711122139		-0.1688960423		-0.3041185514		-0.2558781895		-0.3264033031		-0.0703914818		0.1331703048		0.301019985		0.565054245		0.6392401438		0.6773364086		0.8079406403		0.5055624101		0.6391413317		0.6364692018		0.43011145		0.4466786223		0.1543556351		0.2482283096		0.1030685953		-0.0053332216		-0.1688553019		-0.0479760974		-0.0654526102		-0.0297793083		-0.0633812464		-0.0519331352		0.0875434235		0.0853426197		0.1672274087		-0.0667883963		0.0187507483		0.0058691723		0.0636141709		0.0139003578		0.0313447458		0.0156686121		0.0581051811		0.0759130349		-0.0037278662		0.0828303881		0.1189243678		0.3871280624		0.4205729053		0.4977995969		0.4571622581		0.3095236852		0.0409286141		0.0634496281		0.0919431446		0.1655555302		0.2385797624		-0.0760741545		0.0529772527		-0.4608024062		-0.4778887011		-0.6963789057		-0.5428147122		-0.2956082026		-0.0524045867		-0.2377700275		-0.4052998921		-0.3648749217		-0.1538815184		-0.2175084632		-0.2406097238		0.1456254348		0.2749039773		0

						Gaming		0.0406320676		-0.0652108588		0.3413494771		0.4102507263		0.4445678048		0.5601875877		0.5631164672		0.5114957554		0.4880682614		0.4401849571		0.4877041918		0.4395606338		0.4591394497		0.5775139769		0.3772572893		0.3053785487		0.2967822406		0.2022740441		0.2332382509		0.3807894882		0.3635118124		0.3539369909		0.2201047595		0.2823754217		0.3075745547		0.1603408733		0.2817776893		0.384892684		0.4827076224		0.3359522922		0.4787463459		0.3329137273		0.3847539615		0.3333430973		0.474757675		0.467615576		0.469803741		0.6840635642		0.5738053535		0.3941541983		0.2912008284		0.4651664177		0.0796061948		0.0448279171		0.0074075025		0.1049708084		0.2590050636		0.2020435992		0.0297088939		0.0607339732		0.1103377731		0.3932249434		0.7053643279		0.5153823658		0.5884990464		0.5056998124		0.5874380656		0.3103295095		-0.0153609875		-0.203351611		-0.1762681489		-0.5484920923		-0.7788904433		-0.7997032416		-1.0898943888		-1.289313315		-1.2002220597		-1.1711422209		-0.9885581688		-0.9736207479		-0.9922088293		-0.9521448485		-0.9982322992		-0.7838142628		-0.6639153856		-0.6061305181		-0.3580493764		-0.222332111		-0.1912819687		-0.1633273407		-0.0951920613		-0.0602581563		-0.0259055514		0.0041188248		0.0712421661		0.0722484208		0.1078067743		0.0725218657		0.0999081026		0.0894820887		0.0755324128		0.1185022606		0.1200795619		0.1357542224		0.1997387806		0.4074083539		0.3996525712		0.4019005101		0.3166325229		0.5701574443		0.5074422592		0.7970013023		0.9620996587		0.7452566788		0.5330703351		0.6289833503		0.5283427576		0.1611516957		0.1590505069		-0.0422166006		-0.1721595326		-0.3206112229		-0.2580448935		-0.5579193152		-0.4593344196		-0.5380686276		-0.5317979158		-0.7886496237		-0.9900387407		0

						IoT		0.6917016303		-0.183533881		-0.5135028931		-0.1518979377		-0.3982072491		-0.7478340361		-0.4683475561		-0.9859430973		-0.7780303689		-0.5803325652		-0.7237401601		-0.9102925514		-0.8660743919		-0.5644060261		-0.7593579235		-0.8035701002		-0.5917386944		-0.3311382247		-0.4272734841		0.0915525864		0.0795283696		0.1960345156		0.7365020216		0.6962698317		0.8556493528		0.8510548484		1.0015044194		0.8490017784		0.6969782055		0.7827819829		0.6576871288		0.6002320307		0.6313474806		0.7178842304		0.5630455975		1.1104567471		0.616599603		1.0109519074		0.9471009399		1.2879729357		1.5359010487		1.0723145328		1.0445086336		0.9696009102		1.3021258031		1.0198239379		0.9798950515		0.7190594471		0.9792956224		0.7607376529		1.5822169566		1.5941312665		1.26744355		1.0908677039		1.1889668602		0.9950197453		1.1148297026		1.4184409434		1.3855677839		0.7425462755		0.551277547		0.6626225545		-0.3886406066		-0.1926502199		-0.0283239962		-0.0879585884		-0.4925531235		-0.3837566659		-0.5608335241		-0.9561189135		-1.2441567585		-1.1822598782		-1.4070565359		-1.4903482404		-1.3599465361		-1.7996076134		-1.9555044433		-2.0128726783		-2.2517995787		-2.3884034805		-2.3927420096		-2.3755109346		-2.2868883074		-2.1589540181		-1.9579483309		-1.9384459397		-1.962114532		-1.6544575183		-1.4766167941		-1.1686289494		-0.7366708234		-0.5360433509		-0.3753344514		-0.2446203772		0.2511554754		0.1532726306		0.4086191353		0.5119946598		0.7845243155		0.5745281704		0.1959743964		-0.3234548751		-0.5166428926		-0.8027236774		-1.0713451965		-1.3076573195		-1.8281721076		-1.7774893598		-1.4503764212		-1.5358105445		-1.7976844097		-1.9866637601		-1.8101517014		-1.7212730236		-1.9890562036		-1.5271710534		-1.7424681588		-0.9987308203		-0.4487376004		0

						Mobility Tech		-0.4164005187		-0.6106511317		-1.2397906871		-0.8084575421		-0.7642903848		-0.9532874508		-0.7903445492		-0.6966883349		-0.5573279424		-0.5397863162		-0.6512331036		-0.5047916981		-0.5693075012		-0.5882707258		-0.379814538		-0.5923385257		-0.7583304982		-0.7931574107		-0.8721123222		-1.020479582		-1.3072245241		-1.3758244851		-1.2399193775		-1.2896950318		-1.1282211807		-1.4954326465		-1.6417138168		-1.6725878981		-1.6511342203		-1.4044701037		-1.4394976284		-1.4790275211		-1.2638790135		-1.3471812308		-1.2411719809		-1.0985748196		-1.2594287205		-0.4798184274		0.1315236313		0.3928720297		0.3681493082		0.5556869449		1.0284844794		1.293846419		1.4474281278		1.7468655381		1.7484904475		1.9357232431		1.8143881033		1.7735377885		1.1658409939		0.8508174656		0.978788727		0.4226172233		-0.1909854928		-0.3514833584		-0.3959016506		-0.5139794888		-0.6049175334		-0.6686217405		-0.4168567523		0.101413076		0.3923227204		0.5927155206		0.7224098531		0.8158125955		0.9586401365		0.8166127791		0.7099895936		0.7679824642		0.9814714156		1.1417738349		1.1358561332		0.7968515372		0.8160929809		0.8438681575		0.4755491793		0.704802419		0.7153626157		0.859076471		0.8943760804		0.8479755744		0.6727280734		0.5209976768		0.2909523902		0.2668975104		0.1126443666		0.0048530732		-0.0491509991		-0.4583760955		-0.8300072145		-1.01426738		-1.3636788106		-1.5139363916		-1.7591750082		-1.9736388939		-2.1709685977		-1.8749036514		-1.5764240755		-1.7742742431		-1.5511474113		-1.7719046811		-1.2673857097		-0.6199009865		0.1334371617		0.4018598162		0.7736087842		1.2997598089		1.3418862455		0.7059038293		0.8838714486		1.0888297577		0.9659976574		1.2391217576		1.3292844113		1.5381961639		1.1993447531		1.0862671901		0.6024519991		0

						SaaS		-0.448608192		-0.7415168382		-0.1476427298		-0.9717564361		-1.0126855973		-0.3966629292		-0.1836303588		-0.0611493686		-0.2874582721		-0.4103074857		-0.1616441718		0.2035312999		0.041942126		-0.1099774708		-0.1582595638		0.0471077223		-0.1091183259		-0.5276336915		-0.4363564236		-0.687399533		-0.6895208641		-0.5901195674		-0.7376400702		-1.2528640029		-1.3303967357		-1.1765822655		-1.1896896906		-1.0568756817		-1.2126774963		-1.0235581676		-1.440411252		-1.5100587602		-1.6596541157		-1.7193428878		-2.0103545531		-1.730116339		-1.7427241803		-2.0925975476		-2.14328468		-1.9497451602		-1.7840439255		-1.4960194742		-0.8543791524		-0.5121820863		-0.5279670739		-0.6245396397		-0.3749209545		-0.0831446823		0.0258613091		0.3410925498		0.6050401997		-0.1456972745		0.0816827207		0.0784101137		-0.0593191516		-0.2024496298		-0.3746540523		-0.0999469836		-0.2531333019		-0.1919687889		-0.0239891805		0.0036323024		0.0066416331		0.2942487189		0.1540148118		0.1824475746		0.3666909432		0.1861315009		0.4745010211		0.7520080371		0.862048999		1.0007131195		0.9607141912		0.986904948		1.0976515982		1.3119039323		1.2798442033		1.2294639832		1.1418967105		1.2452407303		1.1461183018		0.9669983137		0.9202867604		0.6986710664		0.6834968965		0.6644648443		0.6725951089		0.6752835256		0.7125948468		0.9155382425		0.9897535101		0.8697351632		0.8083733072		0.7838306654		0.7026690057		1.0518428162		1.3153463657		1.4679589624		1.3037238291		1.4997105305		1.6533374544		1.4374393019		1.4976260346		1.6256156553		1.8297997847		1.886523315		1.6958050886		1.2735185043		1.023643462		1.0564506514		0.4587497185		0.3261588579		0.19654279		0.1346550187		0.2065143537		-0.3588041306		-0.8502011367		-1.3358261702		-1.6979068298		0
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						Agtech		-0.3946621588		-0.0443894367		-0.0701226341		1.2587581171		0.5666356469		0.1875166351		0.1399631551		0.6443748809		0.9090336729		1.7751139802		1.057386462		1.2220504495		1.2855869837		1.396582804		1.507186715		0.5623903035		1.4368794733		1.2129781042		0.7648490974		0.7023844613		1.0858975061		1.4526136343		0.5654600649		0.1609898759		0.5261160604		0.1925921687		-0.4328871156		0.8342410723		0.7085559068		0.563841317		1.1929718313		0.2672601907		0.1747667598		-0.3525829159		-0.4280264572		-0.266916013		-0.914047255		-0.616794608		-0.0436923331		-0.4726460827		-0.0471962906		0.1856552934		-0.4061292589		1.1420122783		0.6052929285		1.0424231566		1.4447264809		1.2791244295		1.4518801755		1.2980875613		1.1140147649		1.2602692914		0.7936520971		0.6899838607		0.8032043805		-0.4952715927		0.1360269329		-0.1021275538		-0.9289591015		-1.0916518475		-0.6991540833		-0.7963694237		-0.6042719914		-0.7914426813		-0.3438181684		-0.3855096282		-0.7772782311		0.0845533994		0.2489544279		0.3962406863		0.8278722701		0.9934649851		0.0841496813		0.2061257256		-0.327149038		-0.2699015408		-0.7377177588		-0.8243341038		0.1234191542		0.2816538333		-0.4969239915		-0.5127375339		-0.860308983		-0.6312655578		-0.0456681887		-0.1330171581		0.482900044		0.276324476		1.1368232911		1.6232292854		0.4685529432		-0.1063857636		0.6895288956		0.8699553667		0.8959322008		1.0647350442		1.0935082894		1.2187419631		0.9530497143		1.2272335716		0.9882664344		0.8414941779		1.2997823934		1.4490241209		0.6365715522		-0.6688309245		-0.7144732121		-1.4907726371		-1.7817238165		-1.6596790932		-1.3041156715		-0.9461432381		-1.2605988462		-1.2674579642		-1.1742544809		-1.2907151612		-1.11405769		-0.8464927338		-0.6300584547		-0.3566311021

						AI & ML		-0.8405745721		-0.7390299988		-0.2174132663		-0.6388226783		-0.3590891749		0.494558238		0.6813007734		0.5794223375		0.2503861466		0.6144922995		0.6548484866		0.5139336185		0.4767828909		0.6444942523		0.1099182274		0.4195304712		0.4359724351		0.3011231189		-0.2316750319		-0.2670098152		-0.5896819328		-1.5724919205		-1.031312098		-0.8757296724		-0.58945168		-0.5831694798		-0.2344652158		-0.3731499457		-0.0479429058		-0.0071005355		0.4450487907		0.6430560317		0.7350130131		0.711105934		0.6238650442		0.8708362574		0.3439514521		0.2610400568		0.1313551105		-0.0397979837		-0.8126159942		-0.8494758272		-0.8710420731		-1.1061443624		-1.0442804038		-1.1106750795		-0.656027398		-0.8298333797		-0.4284590223		-0.4445732068		-0.5818657635		-0.4730744281		-0.0659814697		-0.2045188423		-0.6212891071		-0.2061017055		-0.5556091339		-0.3506985301		-0.4426927508		-0.166571712		-0.3632907594		-0.0902800092		0.4237664632		0.2783559149		0.3596820038		0.2923743812		0.5004080478		0.1314149955		0.4805447972		0.3399922779		0.2100320279		-0.0970159089		0.0226436777		-0.0790971804		-0.1170187931		-0.0418513867		-0.1834137177		-0.3723045608		-0.1773511563		-0.0861276574		-0.3924799645		-0.4267028735		-0.1302649343		0.0692652659		0.0824935651		0.1571256382		0.0078347734		-0.0538554746		0.1144873959		0.4213699252		0.4211009498		0.5450916452		0.6555430517		0.728640381		0.4794232851		0.5261163332		0.5123280234		0.512992909		0.6834123		0.590117794		0.5555144987		0.5871276249		0.5044019703		0.4725786172		0.5889478766		0.5779569055		0.696424196		0.363405247		0.2879492732		0.2128513707		0.3119561968		0.503884262		0.6641754452		0.8079768049		0.7363066162		0.8246467881		0.9964630804		1.1045892181		1.1353678889		1.2896779648

						Climate Tech		1.4157805618		1.7484776527		1.5606582322		1.9032353469		1.089093975		2.0300124936		1.7342862454		1.29453556		1.5626223308		0.6722178923		0.2823051404		0.3328867671		0.050981502		-0.0209511279		0.2409486271		-0.1872621159		0.3728265398		-0.4481335407		-0.3926259741		0.0517471839		-0.2827070867		0.4841364642		0.8301091549		0.725731813		1.0873572843		1.6392413457		1.2028169372		1.7808917576		2.2103391197		2.2908659716		1.7190692665		1.5669073007		1.5076653525		1.7671586934		1.1118182253		0.9977573605		0.7993996725		0.4266594158		0.3219855347		0.577938893		0.8021971257		0.709001195		0.2647971209		0.7488403081		0.6078163482		-0.0265261901		0.584689416		0.56768109		0.7900988739		0.7177709222		0.9496603063		0.749852118		0.5866621339		0.6463995642		0.9796199327		0.5806437722		0.6220859512		0.8901878781		0.1372444186		-0.1184226767		-0.0261432451		0.1364748327		-0.2934888668		0.1070714301		0.2062867401		0.1232551311		0.4860532695		0.1409305501		0.0762424787		0.0920038472		0.6280058262		0.9568717166		0.6490044018		0.8896922859		0.9317779623		0.5734422103		0.3037682027		1.0516432207		0.6483876537		1.0518334864		0.8831307457		1.0877053711		0.5208363065		0.1964453506		0.4222684339		0.4248511334		0.7895525194		0.8571351067		0.8354344941		0.0142006408		0.200245146		-0.1790847302		0.1891842667		0.0752451051		0.3344612325		0.5679204056		0.4442746169		0.5994391188		0.3019522939		0.0918089297		0.3793463087		0.8462181943		1.0199800329		1.1154273607		0.6753059767		0.8098880163		0.8493553931		0.3090805948		0.1915869023		-0.5227100643		-0.1706582014		0.033039112		0.0573137359		0.0496377663		-0.0353328732		-0.074610936		0.285600494		0.008784326		-0.2994630248		-0.1153790009

						Cybersecurity		0.1356424303		0.4542359548		0.6417609138		-0.0410265408		-0.5470858017		-0.738299792		-1.2674056798		-0.673028439		-1.1436495578		-0.8276730703		0.2325448002		-0.3017796569		0.3850987602		-0.2650166575		-0.3149569058		-0.5648793352		-0.1472452546		0.2052041558		0.1521856413		-0.095406829		0.570243069		-0.3698508489		-1.199936429		-0.4559153943		-1.4626227537		-0.3284708822		-0.7015097429		0.244955416		-0.1198130396		-0.0746364397		0.6820603326		1.2821504494		0.9394908383		0.8061531723		1.3314671007		0.9362402621		1.7662252389		1.2732601538		1.2973214707		0.6405087676		0.27739776		0.1518626245		-1.2181586184		-1.5691740772		-1.7619391284		-1.5799665794		-1.55814581		-1.4241513894		-1.7490155929		-1.5088823089		-1.2374299723		-1.2126656252		-1.0638920956		-1.5288418325		-0.6669174373		-0.5255225708		-0.0886804236		0.4040550025		0.5133720798		0.6671840055		1.1123172572		1.6574724891		1.0195340454		1.2363283275		1.2812423706		1.6286461122		0.950916384		1.0766970543		0.8269966784		0.3545838503		-0.0956485785		-0.1072949568		0.1657797764		-0.9472683879		-0.5178074827		-0.1850019733		0.0831973613		-0.2923109436		-0.315670406		-0.4920479235		-0.5742745442		-0.2286822394		0.1710984498		-0.174507595		-0.842040145		-0.3325718249		-0.316022402		-0.5329900171		-0.8629303757		-0.5076625834		-0.1384314397		-0.0150692593		-0.7808486439		-1.0337708685		-0.61297774		-0.292833567		0.2113088063		-0.2792715589		0.0040748042		-0.2682989613		-0.1834469335		-0.8239219876		-1.0085444443		-1.1324171995		1.000918604		1.3673034383		0.3701608067		0.384407794		0.2958370479		0.3671957812		0.1148964849		0.3558700037		0.6320299134		1.0462039001		1.1219694985		1.1001435897		0.433530544		0.4078727424		0.7197760945		1.0719367357

						Fintech		-0.8950914931		-1.1578687037		-1.7491963075		-1.4995424248		-1.5140376291		-1.4499537142		-1.6401927901		-1.3827346888		-0.5123823039		-0.2422443308		-0.4039230607		-0.5416612573		-0.5112407446		-0.3951449369		-0.0827044094		0.5193505609		-0.0470661564		0.1535656342		1.0230812569		1.4371323477		1.1899941522		0.3283477094		0.4172712047		0.5988638601		0.5725263462		0.2965305371		0.2965088902		-0.658014139		0.266709992		0.320012197		-0.8389367479		-1.0045024427		-0.8751433408		-0.6838272079		-0.6431685372		-0.9516571359		-0.9790355898		-0.6505147801		-0.3422454712		-0.3308846923		-0.6201923377		-1.3858182483		-0.1435547037		-0.0352286036		0.2015027127		0.0785823819		-0.3225102219		0.1636310373		0.123573094		-0.1281841537		-0.3765091858		-0.1888973805		-0.0388625496		0.5614143158		0.1076654012		-0.0877912956		-0.2308013901		-0.206438115		0.5077643138		0.2144634676		0.1713566109		0.553668954		0.7895979062		0.7260650886		0.6775791267		0.9574248684		1.3597171599		1.4854111856		1.3327320522		1.3548889101		1.0740082742		1.2019219331		1.6804431457		1.8687369971		1.6041312203		1.6005598625		1.5790660071		1.5943191492		1.4954071082		0.8788902653		1.345921249		1.4771965618		1.3599086264		1.5074436611		1.3843230915		1.4189648066		1.7413555786		1.6163922952		1.3073416223		1.5710663479		1.8762908068		2.2429914149		1.544963961		1.3240568727		1.267737453		0.540808916		0.3029540183		0.4977385896		0.4368004773		0.0512275435		-0.4267645538		-0.5417871783		-0.5288605879		-1.0530182586		-1.583458659		-1.4880042901		-1.3440465478		-0.7353910559		-0.4732423613		-0.5372822326		-0.6981001101		-0.7675069086		-0.4804541717		-0.4233958341		-0.6781235166		-1.0030717944		-1.0116650745		-1.1395246054		-1.213402928		-1.3492059114

						Foodtech		1.7732788674		1.5714431328		1.502974018		0.4820857899		0.2704599113		-0.2187571294		-0.742379597		-1.4750001727		-1.6766163629		-1.5551183809		-0.9883492292		-0.9102005002		-1.2867632578		-1.5641621228		-1.7696711491		-1.9145823218		-2.0565397759		-1.9038118407		-1.9280519786		-0.9258018578		-1.1205559056		-1.3747668086		-0.6366969288		-1.2227190272		-0.5536507977		-0.6465809283		0.1108194417		-0.2315193927		-0.6947692768		-0.6427495361		-0.9073093711		-1.5289466229		-1.4592515515		-1.3843722979		-1.2678646179		-0.3245075694		0.1001478021		-0.0093652152		-0.6082023173		0.0231284994		0.7420410955		0.6380846539		1.0637549918		0.9318289616		1.3716923551		1.3559961788		0.8855488597		0.8014355453		-0.2184787971		-0.3429646069		0.1752813718		0.398542342		-0.3813626137		-0.0106353036		0.1202650025		0.4494234824		0.2510334621		-0.1757946037		0.1802738015		-0.6078251969		0.0447211166		0.4704852123		-0.0163680989		-0.8271020066		-0.32952788		-0.809566703		-1.0480282481		-1.3212602782		-1.2269363139		-0.665266797		-0.9509586434		-0.7978650982		-0.9316054697		-1.113769102		-0.5930948064		-0.627716105		-0.4888881486		-0.0637580973		-0.214509879		0.2392603702		0.2018522669		-0.0733784856		0.3254135134		0.4800082913		0.7525630116		0.8894599375		0.4837651243		0.9131572661		0.936666162		0.2813271779		0.5585628324		0.4021365536		0.7269084003		0.6342814454		0.3921977745		0.2029729017		-0.1690566944		-0.2257716151		0.0356264205		-0.213820665		-0.2304864615		0.3827872693		0.1778020633		-0.4445277692		-0.9336541123		-0.6547511163		-1.3062763541		-0.883560073		-0.5580142757		-0.4200539092		-0.6000475461		-0.5229493362		-0.8041857831		-1.090932108		-1.2794156158		-0.770014078		-1.0353059286		-1.0683462223		-0.2278217394		-0.2097948632

						Gaming		0.4277244031		-0.2158488091		-0.452273749		-0.7787402259		-1.661772184		-1.0795223643		-0.1661803473		1.381311662		1.0242189437		-0.9486371596		-2.2031999289		-2.1409890831		-2.0022894262		-1.5295604732		-1.3107555109		-1.1912310839		-1.0653412679		-1.1530222389		-0.8762392833		-2.1137765168		-1.7521206539		0.6747516244		1.9907694084		2.1885416621		1.5823595003		1.1592735166		1.5084278854		1.2797796493		0.4744812265		-0.3075643402		-0.7609640307		-0.7219535249		-1.3528204511		-1.3962728903		-1.7033736221		-2.1291908031		-1.5475651382		-2.182465179		-2.223425276		-2.4821557471		-2.235033598		-1.1466966693		-0.2744346245		-0.0311384138		0.0996920224		0.9034362495		0.8480935203		1.1134082839		0.644279959		1.5766303014		1.7332401587		1.5971339669		2.1792564296		1.9417789267		1.9448154191		2.4021614993		2.2337744527		1.7765811059		1.4316499867		1.2643735414		1.069101372		-1.062108666		-1.0908452575		-0.362427253		-0.6870945218		-1.1031898344		-1.4916838589		-1.7573861301		-2.0942721164		-2.3004030504		-2.0559601878		-2.0670470082		-2.040105583		-0.8782918875		-1.3329532048		-1.5335572565		-1.4195611623		-0.9504311182		-0.6154091193		-0.9665124424		-0.3316914526		0.2608430361		0.0442889615		-0.0333915331		-0.0867179671		-0.7889279811		-0.6321726387		-0.1743456634		-0.4214269929		-0.9917667557		-1.8813160862		-1.3678679084		-1.5857247399		-1.7375971949		-1.9064037082		-1.9909719614		-1.9566599042		-1.7049821341		-1.9714713978		-1.9028428474		-1.8962533823		-1.8179144501		-1.1925686428		-0.634719219		-0.5098101983		0.2045002255		1.1680397144		1.8136228055		1.9416821618		2.2627773606		2.473644336		2.44260838		2.2493697393		1.9429341481		1.8891605344		1.8958825996		2.0038399923		1.9980840132		1.9275901268		1.5304869485

						IoT		0.1278586354		-0.0718423957		-0.1938173607		-0.1550883577		0.3643943365		-0.3377510312		0.3064516665		0.0156519102		0.088458605		0.0044133823		0.4553142946		0.3880925516		0.6190749557		0.9120694177		0.9224315936		0.581160355		0.5426242771		0.3890147633		-0.0244950775		0.285108171		-0.4696853799		-0.1907670718		-0.2685520118		-0.3305178875		-0.9078418575		-1.5729495463		-1.5548334081		-0.8098312079		-0.9589261919		0.0015988932		0.2769424006		0.3240432802		0.5049103977		0.1694572281		0.2731689807		0.1643005471		0.3498268163		0.4518546447		0.3335139656		0.3260062938		0.0590079284		-0.5655253933		-0.9569543487		-0.9773830409		-0.9717940411		-0.6560293244		-0.9577191966		-1.0376820147		-0.8700829431		-0.6327823126		-0.6590368036		-0.875543734		-0.6028093288		-0.6558075712		-0.5050047313		-0.4884828006		-0.273422216		-0.1950168677		0.2773389764		0.7673984101		0.5261872223		0.342533561		0.2525934285		0.2204239045		0.232363948		0.8180724858		1.0655394487		0.6961897159		0.3015521749		0.1325084978		0.027321479		-0.1860609786		-0.0023722385		0.1602038226		0.4717410624		0.6931384794		0.3466178016		-0.3537943328		-0.7715422229		-0.458909362		-0.3433220484		-0.3069517106		-0.3392259172		-0.3736554507		-0.3609791657		-0.6738690404		-0.9950174756		-1.4463058289		-1.1031795525		-0.4486455052		0.0203129248		-0.0158384395		0.0121477268		-0.0343955822		0.0415262343		0.2838249996		0.3148458968		0.6872331411		0.8663838799		1.0805972142		1.34984466		1.2249884441		1.0512483053		1.0533655189		1.3083067634		1.1704342242		1.290613642		1.1608811013		0.9519578403		0.4428754541		0.2962549686		0.0769139845		0.0613125899		-0.091477341		-0.0910225736		-0.1205008391		0.0929733014		0.0941564232		-0.4259563622		-1.0570867815

						Mobility Tech		-1.3433082432		-1.0302005657		-0.6027814267		-0.0094831888		1.2121363061		0.611129663		0.6821122635		-0.351138674		-0.4799204175		-0.3899814582		-0.1355334943		0.4442201345		0.1942447352		-0.0644218411		-0.202647234		0.2224853305		-0.3622845829		-0.1826902751		-0.1115583272		-0.0487530659		0.9751546503		1.1192380506		0.2367160845		0.0573419027		0.600382716		0.7853327196		0.9042351547		-0.9442301859		-1.2409510208		-0.5625651777		-0.6403125428		-0.1901606715		-0.4600875329		-0.1090392166		0.0553290649		-0.1381910759		-0.5912973251		-0.1133159251		-0.1439177246		0.6463029224		0.9042333022		0.3583406332		0.5129412219		-0.3333547495		-0.1844340735		-0.742287516		-0.8932504615		-1.0712864687		-0.8092319788		-1.029785572		-1.1719233354		-1.2815923999		-1.2694093399		-1.0153041786		-0.7955763269		-0.2885509671		-0.3749414992		0.1111660121		0.5471639172		0.9995841784		0.4977735445		0.6358691294		1.3932594409		1.317653705		0.8826370617		0.1001754645		-0.2484445875		-0.0160467829		-0.3316807399		-0.5457586863		-0.7056107998		-0.5327327396		-0.3710534384		-0.9824161842		-1.2454541626		-1.2776754384		-1.0302482019		-1.1971658891		-1.692926989		-1.88082148		-1.7841664557		-2.0798497655		-2.1697754888		-2.1546403215		-2.1746509114		-1.951155979		-1.82206016		-1.5258633387		-1.4090952016		-1.3492924519		-0.8272758668		-0.2727561515		-0.0310143362		0.3353137429		0.4719394317		0.6431855892		0.8414105366		0.4154062599		0.3058777033		0.675287755		0.6648370176		0.3793633275		0.1397812471		0.2909369642		0.0165153664		-0.0390124661		-0.2887591149		-0.5586661015		-0.5698484922		-0.076809046		-0.3006281525		-0.9018883014		-0.5604121807		-0.3942287411		-0.3569945528		-0.4711116611		-0.612856525		-0.6665376038		-1.124992573		-0.8490925216

						SaaS		-0.4066484309		-0.5149768305		-0.4197884197		-0.5213758377		0.5792646139		0.5010670013		0.2720443104		-0.0333943762		-0.0221510569		0.8974168455		1.0486065295		0.9934469763		0.7885236008		0.8861106854		0.900250046		1.5530378357		0.8901743124		1.425772119		1.624529677		0.9743759208		0.3934615814		-0.5512108332		-0.9038284497		-0.8465871324		-0.8551748182		-0.9417994511		-1.0991128268		-1.1231230239		-0.5976838101		-1.5817023495		-1.1685699293		-0.6378539905		0.2854565149		0.4722195009		0.6467848187		0.8413281701		0.6723943261		1.1596414364		1.2773070406		1.1115991295		0.9301610089		1.9045717381		2.0287802926		1.2297416994		1.07645128		0.7350467225		0.624594811		0.4376728664		1.0654362319		0.4946833761		0.0545684591		0.0259758495		-0.1372532634		-0.4244689394		-1.3667825334		-1.3405078217		-1.7194661361		-2.1519143282		-2.2231556417		-1.9285321699		-2.3328690356		-1.8477460796		-1.8737770696		-1.9049264297		-2.2793506808		-1.6216822778		-0.7971993845		-0.5205037096		0.3858665608		0.841210464		1.0409383321		0.6357580555		0.7431160467		0.8760839107		1.1258272427		1.0685631485		1.5471796167		1.4081366756		1.5201958564		1.43278091		1.4919541954		0.8025576394		1.0780294658		1.1142978891		0.8684082759		0.9891404677		0.2598646366		0.0703511787		-0.5341208427		-0.613826081		-0.6980422103		-1.2332173613		-1.4206885822		-1.1617292682		-1.3638361636		-1.5457586611		-1.5949135892		-1.7215266735		-1.6157061956		-1.3313103343		-1.2008575884		-1.078355422		-1.4630223372		-1.1166501356		-1.1996431698		-1.2794840127		-0.7210385233		-0.3630076752		-0.2861842798		-0.0691656212		-0.1232023047		-0.2738279579		-0.5585504421		-0.579260631		-0.1322930361		-0.0906485077		-0.0385221938		0.1074144425		0.1389609719		0.0450885318
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TTM IoT early-stage VC deal activity

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
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-2.9%

-1.3%

-0.0%

+1.6%

+2.5%

Connected buildings

IoT hardware

Connected services

IIoT

IoT software

Expected returns for each segment 
are based on an aggregation of the 
expected returns for underlying 
companies. Company-level returns 
are determined from the exit-type 
predictions and historical returns 
by series. For more information, 
please see page 15 and the VC Exit 
Predictor methodology located in 
the PitchBook Help Center. 

It is important to note that the 
cross-segment average of 20.1% is 
provided as a historical baseline 
value and should not be relied on as 
a forecast. This baseline value is 
derived from the average of deal-
level return data from 2000 to 2021 
and can vary significantly based on 
the environment at any given time. 
The relative returns for each 
segment, however, are a more 
robust forward-looking measure 
because they are unaffected by 
factors that impact the entire IoT 
vertical.

INTERNET OF THINGS

Investment attractiveness of IoT early-stage VC companies by 
segment

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

Annualized expected returns relative to the cross-segment average*

Underperform Outperform

Cross-segment average: +20.1%

https://help.pitchbook.com/s/article/Understanding-the-VC-Exit-Predictor
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Please use this saved search for a complete, 
dynamic list of IoT companies.

INTERNET OF THINGS

Individual company highlights: North America

North America IoT early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

mycashless IoT hardware 76% 1% 75 +46

Transparent Path IIoT 61% 1% 50 +29

FightCamp Connected services 71% 20% 71 +24

Matrix Sensors IoT hardware 45% 1% 33 +23

Enso Connect Connected buildings 73% 1% 69 +23

Qvin Connected services 66% 4% 64 +21

SVR Tracking Connected services 85% 1% 58 +21

Somewear IIoT 62% 1% 52 +20

Grovf IoT hardware 40% 1% 29 +20

Validere IIoT 81% 9% 65 +19

Source: PitchBook  •  Geography: North America  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/d1965771-40cb-43c2-8290-84a66ffe0601?hash=2322af5b7af9a9d49ff1b40907432ac55c3f501f578e93766e74a922195347f2
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Please use this saved search for a complete, 
dynamic list of IoT companies.

INTERNET OF THINGS

Individual company highlights: Europe

Europe IoT early-stage VC companies with the largest improvement in the VC Exit Predictor Opportunity 
Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Sensfix IoT software 75% 1% 74 +50

Hero Labs Connected buildings 69% 1% 61 +38

Packwise IIoT 78% 1% 79 +36

Biped Connected services 58% 1% 46 +31

Bloq.it Connected services 57% 1% 45 +31

Turnpike Group Connected services 69% 1% 61 +31

PIN IoT Connected services 67% 1% 59 +29

FourJaw Manufacturing Analytics IIoT 85% 7% 67 +29

LÆMON Connected services 49% 2% 38 +25

LightCode Photonics Connected services 60% 1% 49 +25

Source: PitchBook  •  Geography: Europe  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/d1965771-40cb-43c2-8290-84a66ffe0601?hash=2322af5b7af9a9d49ff1b40907432ac55c3f501f578e93766e74a922195347f2
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Mobility tech
For the latest in-depth mobility tech research, click here.

Jonathan Geurkink
Senior Analyst, Emerging Technology
jonathan.geurkink@pitchbook.com 

https://my.pitchbook.com/workspaces/19155
mailto:Jonathan.geurkink@pitchbook.com
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The mobility tech vertical is transforming the technology of transportation across 
its myriad forms through air, water, road, and rail. With the increase in efforts to 
stem greenhouse gas emissions to slow or hopefully reverse climate change, the 
effort to replace or reduce the use of fossil fuels in transportation has been a major 
theme in mobility tech in recent years. Electric vehicles and related technologies 
are central to this theme. The development of the internet, and in particular the 
growth and ubiquity of connected mobile computing, has also significantly 
impacted transportation. The rapid growth of Uber as it “blitzscaled”—or rapidly 
scaled and achieved market dominance of—the taxi and car service industries 
kicked off a global wave of investment in ride-hailing and digital dispatch apps and 
related last-mile delivery solutions. Further, the popularity of Airbnb and similar 
apps spawned numerous car-sharing applications across mobile devices and 
platforms. Another major example of the impact of compute power on 
transportation is the development of autonomous vehicles. More than $100 billion 
has been invested in the promise of driverless cars, trucks, trains, and airplanes 
within the past two decades.

VC activity in mobility tech has fallen in the past two years against the broader 
backdrop of softening in VC investment overall. Investor caution across mobility 
tech also stems from the weakness of recently public companies across several 
sectors within the vertical. The recent vintage of public electric vehicle companies 
has underperformed public market indexes significantly since their public debuts. 
Similar performances for newly public companies in subsegments such as 
autonomous driving hardware & sensors have contributed to private investor 
caution. Autonomous driving solutions targeted at specific niche opportunities to 
solve problems in constrained environments, however, continue to capture investor 
attention and capital. 

Electric vehicle batteries and related technologies are also seeing positive flows as 
the industry continues to demand higher energy density and range. Segments that 
are hard to abate from an emissions standpoint, such as aerospace and heavy 
trucking, continue to see strong capital flows for technologies and solutions that 
address the unique needs of these sectors. Government support and mandates to 
spur climate initiatives have clouded the investment outlook somewhat as 
participants sift through the shifting impacts of new rules, regulations, and 
politics.

MOBILITY TECH

Introduction
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MOBILITY TECH

Mobility tech overview

Mobility tech early-stage VC company count by segment with a VC exit 
prediction (minimum two VC funding rounds)*

Mobility tech metrics summary*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
**Expected returns are derived from historical return assumptions and company-level exit 

predictions. See page 15 for more details.
Note: The length of the relative score bars is based on cross-vertical Z-scores of the TTM change 

(except expected IRR and median employee growth), wherein the maximum and minimum lengths are 
+/- 2, respectively. The center of the column is zero.

Value TTM change Relative score

Annualized expected return** 22.5% -1.5%

Total capital raised $3.9B -36.1%

New VC company fundings 39 -1.1%

Median pre-money valuation $78.3M +30.2%

Share of published patents 9.9% +0.3%

Top-ranked investor participation 8.0% -1.9%

Median employee growth 11.8% -13.2%
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ex_table

								Latest financing stage		Predicted M&A probability		Predicted IPO probability		Historical average M&A return		Historical average IPO return		Historical M&A holding period (years)		Historical IPO holding period (years)		Expected payout given M&A exit		Expected payout given IPO exit		Expected total payout

						Company A		Seed		15.0%		3.0%		35.9%		45.3%		5.2		5.9		$4.9		$9.1		$1.0

						Company B		Series A		60.0%		6.0%		30.5%		34.5%		4.6		4.4		$3.4		$3.7		$2.3

						Company C		Series B		45.0%		13.0%		28.6%		30.7%		4.3		3.7		$2.9		$2.7		$1.7







vertical_size

		vertical		n

		IoT:		1,247

		Foodtech:		1,462

		Agtech:		991

		Mobility Tech:		708

		Climate Tech:		1,491

		Fintech:		2,808

		AI & ML:		6,280

		Gaming:		840

		Cybersecurity:		937

		SaaS:		2,776





raw_deal_value

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$3.9		$4.4		$5.4		$5.7		$6.4		$6.6		$6.1		$6.1		$5.3		$4.8		$4.5		$4.1

						AI & ML		$33.6		$39.7		$45.9		$52.1		$55.6		$55.0		$50.5		$44.4		$37.4		$33.4		$32.9		$31.3

						Climate Tech		$7.3		$9.0		$10.7		$12.3		$14.0		$14.5		$14.2		$13.8		$12.2		$11.4		$10.7		$9.7

						Cybersecurity		$5.0		$5.8		$6.8		$7.8		$8.7		$8.4		$7.5		$6.7		$5.6		$5.1		$5.0		$4.9

						Fintech		$14.0		$17.0		$20.5		$23.3		$25.0		$24.7		$22.1		$19.8		$16.5		$14.7		$14.2		$12.1

						Foodtech		$6.3		$7.7		$9.3		$10.9		$11.4		$11.4		$10.1		$8.6		$7.1		$6.3		$6.0		$5.2

						Gaming		$2.8		$3.6		$4.4		$5.8		$7.1		$8.0		$8.2		$7.0		$5.4		$4.0		$3.5		$3.1

						IoT		$7.9		$8.8		$10.0		$10.5		$10.5		$9.6		$8.5		$7.5		$6.1		$6.0		$5.6		$5.0

						Mobility Tech		$7.8		$9.0		$10.3		$10.5		$10.7		$9.6		$7.8		$6.8		$5.2		$4.6		$4.6		$4.2

						SaaS		$20.2		$24.9		$29.3		$32.4		$35.9		$36.6		$35.9		$33.0		$27.5		$24.3		$21.6		$18.5









raw_vals

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023*

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$14.3		$16.0		$16.9		$18.8		$19.2		$21.7		$21.0		$23.0		$24.5		$22.5		$24.4		$25.6

						AI & ML		$21.8		$25.0		$28.3		$31.7		$33.7		$34.0		$34.4		$35.0		$33.6		$35.4		$36.9		$38.2

						Climate Tech		$17.1		$19.7		$24.8		$25.8		$29.3		$31.6		$31.5		$33.9		$33.3		$36.1		$40.3		$48.4

						Cybersecurity		$28.9		$29.9		$31.8		$34.7		$39.0		$40.5		$39.9		$37.1		$34.9		$37.6		$35.3		$42.2

						Fintech		$21.6		$25.0		$27.4		$29.4		$32.5		$31.4		$33.6		$31.8		$30.1		$30.0		$30.5		$34.0

						Foodtech		$13.7		$16.4		$18.3		$22.1		$24.0		$24.7		$23.0		$22.4		$23.8		$26.0		$25.8		$32.5

						Gaming		$17.2		$23.3		$26.1		$27.6		$31.5		$34.9		$33.4		$38.4		$34.4		$31.3		$29.9		$30.1

						IoT		$20.6		$22.0		$22.8		$25.4		$29.5		$30.3		$31.2		$30.8		$29.8		$32.6		$38.0		$43.3

						Mobility Tech		$41.5		$42.6		$42.4		$44.1		$45.7		$53.2		$68.6		$78.9		$74.9		$76.1		$77.9		$75.2

						SaaS		$36.3		$41.0		$46.5		$50.5		$57.6		$62.3		$62.7		$63.5		$59.3		$56.5		$54.5		$57.1







pred_summary

		vertical		agg_exp_ret_rel		agg_exp_ret_norm		agg_exp_ret

		IoT   		-2.7%		-1.1		0.2044637158				0.231778759

		Foodtech   		-2.3%		-1.0		0.2082981586				0.0239373641

		Agtech   		-2.3%		-1.0		0.2083802736

		Mobility Tech   		-0.7%		-0.3		0.2247774727

		Climate Tech   		+0.0%		+0.0		0.2320551174

		Fintech   		+0.2%		+0.1		0.2338915414

		AI & ML   		+0.4%		+0.2		0.2362089184

		Gaming   		+0.8%		+0.3		0.2398530419

		Cybersecurity   		+1.1%		+0.5		0.2428424363

		SaaS   		+5.5%		+2.3		0.2870169139



agg_exp_ret_rel	









IoT   	Foodtech   	Agtech   	Mobility Tech   	Climate Tech   	Fintech   	AI 	&	 ML   	Gaming   	Cybersecurity   	SaaS   	-2.7315043198872499E-2	-2.3480600371708099E-2	-2.3398485397334901E-2	-7.0012863408271397E-3	2.76358397346799E-4	2.1127823714772202E-3	4.4301593560457904E-3	8.0742829319817005E-3	1.10636773204708E-2	5.5238154931420397E-2	





hist_pred_summary

								12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		12/31/22



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						AI & ML		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Climate Tech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Cybersecurity		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Fintech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Foodtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Gaming		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						IoT		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Mobility Tech		0.1		0.1		0.1		0.1		0.2		0.2		-0.0				-0.2

						SaaS		0.1		0.1		0.1		0.1		0.1		0.1		0.1				-0.1



								IRRs



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		22.1%		21.8%		20.6%		20.6%		22.3%		21.2%		20.8%				-0.3%

						AI & ML		24.6%		25.2%		24.0%		24.2%		25.4%		24.3%		23.6%				-0.7%

						Climate Tech		21.5%		22.2%		20.6%		21.7%		23.7%		22.9%		23.2%				0.3%

						Cybersecurity		24.0%		24.6%		23.6%		24.1%		25.2%		24.4%		24.3%				-0.1%

						Fintech		24.1%		24.5%		23.5%		23.4%		25.4%		24.3%		23.4%				-0.9%

						Foodtech		22.5%		22.9%		21.4%		21.6%		23.2%		21.7%		20.8%				-0.8%

						Gaming		23.9%		24.2%		22.3%		22.4%		24.9%		24.5%		24.0%				-0.6%

						IoT		22.3%		23.2%		21.4%		21.5%		22.6%		21.0%		20.4%				-0.6%

						Mobility Tech		25.1%		25.3%		24.0%		24.4%		25.6%		24.0%		22.5%				-1.5%

						SaaS		26.9%		27.4%		26.9%		27.7%		29.4%		29.0%		28.7%				-0.3%





								2017		2018		2019		2020		2021		2022		2023*

						Agtech		-1.6%		-2.3%		-2.3%		-2.5%		-2.4%		-2.5%		-2.3%

						AI & ML		+0.9%		+1.1%		+1.2%		+1.0%		+0.6%		+0.6%		+0.4%

						Climate Tech		-2.2%		-1.9%		-2.2%		-1.4%		-1.0%		-0.8%		+0.0%

						Cybersecurity		+0.3%		+0.4%		+0.8%		+0.9%		+0.4%		+0.7%		+1.1%

						Fintech		+0.4%		+0.3%		+0.7%		+0.2%		+0.6%		+0.5%		+0.2%

						Foodtech		-1.2%		-1.2%		-1.5%		-1.6%		-1.5%		-2.1%		-2.3%

						Gaming		+0.2%		+0.1%		-0.5%		-0.8%		+0.1%		+0.8%		+0.8%

						IoT		-1.4%		-1.0%		-1.5%		-1.6%		-2.2%		-2.7%		-2.7%

						Mobility Tech		+1.4%		+1.2%		+1.2%		+1.3%		+0.8%		+0.2%		-0.7%

						SaaS		+3.2%		+3.3%		+4.1%		+4.5%		+4.6%		+5.2%		+5.5%







exit_rates

		vertical		M&A		Public listing

		Foodtech		50.5%		3.4%		53.9%

		Agtech		51.3%		3.3%		54.6%

		IoT		51.9%		3.3%		55.2%

		Climate Tech		55.0%		4.8%		59.8%

		Mobility Tech		54.4%		6.2%		60.6%

		Fintech		58.1%		3.0%		61.1%

		Gaming		58.5%		3.0%		61.5%

		AI & ML		58.1%		3.7%		61.7%

		Cybersecurity		61.8%		2.8%		64.5%

		SaaS		75.0%		3.2%		78.2%





M	&	A	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	0.50464923485572999	0.51320792493872902	0.51899005363798101	0.55018739611515399	0.54351701902154093	0.58091691451505101	0.58509601832873903	0.58068777546042394	0.61754911276019797	0.74959139586076906	Public listing	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	3.4273053213317799E-2	3.3114699614649502E-2	3.2832513312265499E-2	4.7911359032036901E-2	6.2186739472760905E-2	3.0341202333968198E-2	2.9514282809451599E-2	3.6686831825934199E-2	2.7633887168250899E-2	3.2248780871614299E-2	









pred_eval

		vertical		n		predicted		estimated

		AI & ML		3870		65.6%		68.2%				0.688855816

		Agtech		616		53.0%		61.1%

		Climate Tech		824		63.2%		63.0%

		Cybersecurity		792		66.3%		70.0%

		Fintech		1804		71.1%		67.8%

		Foodtech		796		57.9%		62.9%

		Gaming		443		58.3%		65.2%

		IoT		1379		55.9%		64.0%

		Mobility Tech		864		68.4%		70.7%

		SaaS		1672		86.5%		77.8%



[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]


0.65613589023936392	0.52970766589886098	0.63235357963439398	0.66281988882628995	0.71079012125379504	0.57850136632207394	0.58255624754661306	0.55916389366826602	0.68353216116614102	0.86471152748079305	0.68245784138137999	0.61096755404013203	0.63011844248230597	0.70004607018934695	0.67827069943697493	0.62947267180000999	0.65210284826158604	0.64044408339357406	0.70721421902514203	0.77830054484442601	3870	616	824	792	1804	796	443	1379	864	1672	AI 	&	 ML	Agtech	Climate Tech	Cybersecurity	Fintech	Foodtech	Gaming	IoT	Mobility Tech	SaaS	Predicted exit rate at year-end 2018


Current estimated exit rate





current_deal_value

		vertical		ttm_growth		ttm_growth_rel

		Gaming   		-56.9%		-18.2%				-38.7%

		SaaS   		-46.6%		-7.9%

		Foodtech   		-43.0%		-4.3%

		Fintech   		-39.3%		-0.6%

		IoT   		-36.6%		+2.1%

		Mobility Tech   		-36.1%		+2.6%

		Agtech   		-34.6%		+4.1%

		AI & ML   		-32.8%		+5.9%

		Climate Tech   		-32.1%		+6.6%

		Cybersecurity   		-28.9%		+9.8%



ttm_growth_rel	









Gaming   	SaaS   	Foodtech   	Fintech   	IoT   	Mobility Tech   	Agtech   	AI 	&	 ML   	Climate Tech   	Cybersecurity   	-0.18240772701678301	-7.9149623966887003E-2	-4.3400401208069199E-2	-6.1800503455039504E-3	2.0788353221505001E-2	2.6150874237270801E-2	4.1229127669922899E-2	5.9440835494662399E-2	6.5714219881027297E-2	9.7814392032854705E-2	





current_entrances

		vertical		ttm_growth		ttm_growth_rel

		Climate Tech     		-74.9%		-21.8%				-53.1%

		IoT     		-72.0%		-19.0%

		Foodtech     		-69.2%		-16.1%

		Gaming     		-68.4%		-15.3%

		Agtech     		-58.6%		-5.6%

		SaaS     		-52.5%		+0.5%

		AI & ML     		-49.7%		+3.3%

		Cybersecurity     		-45.3%		+7.7%

		Fintech     		-38.9%		+14.2%

		Mobility Tech     		-1.1%		+52.0%



ttm_growth_rel	











Climate Tech     	IoT     	Foodtech     	Gaming     	Agtech     	SaaS     	AI 	&	 ML     	Cybersecurity     	Fintech     	Mobility Tech     	-0.21845254535498501	-0.18963458919359799	-0.16085739428286	-0.15306197774098201	-5.5504316940812502E-2	5.4387143257482702E-3	3.34697576987774E-2	7.7488281679663401E-2	0.141509035316981	0.51960503449206796	





current_vals

		vertical		val_yoy		val_yoy_rel

		Gaming		-0.16		-39.7%				14.8%

		SaaS		-0.04		-20.3%

		Fintech		0.06		-16.8%

		Cybersecurity		0.09		-13.3%

		AI & ML		0.13		-7.5%

		Agtech		0.13		-4.5%

		IoT		0.21		+8.8%

		Foodtech		0.30		+11.4%

		Mobility Tech		0.30		+20.4%

		Climate Tech		0.45		+28.9%



val_yoy_rel	













Gaming	SaaS	Fintech	Cybersecurity	AI 	&	 ML	Agtech	IoT	Foodtech	Mobility Tech	Climate Tech	-0.39698862966986098	-0.202876485850183	-0.16830753410737201	-0.13323835813854301	-7.48008343785454E-2	-4.51237616121168E-2	8.80919856113795E-2	0.11364631750330501	0.20449140755865999	0.28899755280018102	





current_patents

		vertical		share		share_chg		share_chg_norm

		SaaS		12.2%		-0.9%		-1.6979068298

		Gaming		1.5%		-0.5%		-0.9900387407

		Cybersecurity		5.6%		-0.3%		-0.6494807908

		IoT		14.6%		-0.2%		-0.4487376004

		Fintech		1.6%		+0.1%		0.1342771465

		AI & ML		34.7%		+0.1%		0.2449643557

		Foodtech		3.8%		+0.1%		0.2749039773

		Mobility Tech		9.9%		+0.3%		0.6024519991

		Agtech		4.6%		+0.3%		0.6331848067

		Climate Tech		11.5%		+1.0%		1.8963816763



share_chg	[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

SaaS	Gaming	Cybersecurity	IoT	Fintech	AI 	&	 ML	Foodtech	Mobility Tech	Agtech	Climate Tech	-8.5116731671000707E-3	-4.9631028251959902E-3	-3.2558725383062801E-3	-2.2495390943175798E-3	6.7313657322644804E-4	1.2280158703326699E-3	1.3781043613203499E-3	3.02011537121792E-3	3.1741801342545098E-3	9.5066353145680394E-3	12.2%	1.5%	5.6%	14.6%	1.6%	34.7%	3.8%	9.9%	4.6%	11.5%	



current_investors

		vertical		perc_top_ranked_chg		perc_top_ranked		perc_top_ranked_rel

		Fintech		-2.6%		14.4%		-1.7%				-0.8%

		IoT		-2.2%		6.3%		-1.4%

		Mobility Tech		-1.9%		8.0%		-1.1%

		Agtech		-1.3%		6.2%		-0.5%

		Foodtech		-1.1%		9.1%		-0.3%

		Climate Tech		-1.0%		7.8%		-0.1%

		SaaS		-0.8%		21.1%		+0.1%

		Cybersecurity		+0.5%		13.9%		+1.4%

		AI & ML		+0.8%		14.0%		+1.7%

		Gaming		+1.1%		10.1%		+2.0%



perc_top_ranked_rel	[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

Fintech	IoT	Mobility Tech	Agtech	Foodtech	Climate Tech	SaaS	Cybersecurity	AI 	&	 ML	Gaming	-1.7385490506578082E-2	-1.3621324995087085E-2	-1.0941169059904486E-2	-4.5954487654666851E-3	-2.7033580058213845E-3	-1.4867415770476056E-3	5.8099822620549454E-4	1.3812677356366675E-2	1.6618430013633355E-2	1.9721427313699816E-2	14.4%	6.3%	8.0%	6.2%	9.1%	7.8%	21.1%	13.9%	14.0%	10.1%	



employee

		vertical		med_growth		med_growth_rel		med_growth_norm

		Gaming		5.0%		-6.2%		-1.39				+11.2%

		IoT		5.4%		-5.8%		-1.30

		Foodtech		9.1%		-2.1%		-0.47

		Fintech		10.0%		-1.2%		-0.26

		Cybersecurity		10.7%		-0.5%		-0.10

		AI & ML		11.1%		-0.1%		-0.02

		Mobility Tech		11.8%		+0.6%		0.13

		Agtech		13.3%		+2.2%		0.48

		SaaS		15.4%		+4.2%		0.95

		Climate Tech		20.0%		+8.8%		1.98



med_growth_rel	













Gaming	IoT	Foodtech	Fintech	Cybersecurity	AI 	&	 ML	Mobility Tech	Agtech	SaaS	Climate Tech	-6.1780234647881703E-2	-5.7967493335140403E-2	-2.0871143738790902E-2	-1.17802346478816E-2	-4.6373775050244899E-3	-6.6912353677053805E-4	5.8668241756477399E-3	2.1553098685451601E-2	4.2065919198272003E-2	8.8219765352118298E-2	





dashboard

														Trailing 12-month change (cross-vertical Z-Score)

										Average expected IRR				Total capital raised		Median pre-money valuation		New VC company fundings		Share of published patents		Top-ranked investor participation		Median employee growth



						SaaS				0.0552381549				-0.955978706		-0.6140694889		0.0247888124		-1.6979068298		0.0450885318		0.9452396764

						Cybersecurity				0.0110636773				1.1814140262		-0.3327028759		0.353179513		-0.6494807908		1.0719367357		-0.1042039089

						Gaming				0.0080742829				-2.2031425306		-1.3062573915		-0.6976326431		-0.9900387407		1.5304869485		-1.3882290015

						AI & ML				0.0044301594				0.7179335814		-0.0505171109		0.15254994		0.2449643557		1.2896779648		-0.0150354997

						Fintech				0.0021127824				-0.0746433936		-0.2926982568		0.6449761318		0.1342771465		-1.3492059114		-0.2647070455

						Climate Tech				0.0002763584				0.7937042748		1.4347592571		-0.9956726605		1.8963816763		-0.1153790009		1.9823368665

						Mobility Tech				-0.0070012863				0.3158534136		-0.0650245547		2.3682787777		0.6024519991		-0.8490925216		0.1318301155

						Agtech				-0.0233984854				0.4979703774		-0.2842461373		-0.2529800274		0.6331848067		-0.3566311021		0.4843075919

						Foodtech				-0.0234806004				-0.5241952811		0.4414531895		-0.7331629369		0.2749039773		-0.2097948632		-0.4689837647

						IoT				-0.0273150432				0.2510842379		0.8105230974		-0.864324907		-0.4487376004		-1.0570867815		-1.3025550299







agtech

		Agtech								20.2%																														Deal count		Deal value ($B)

																																2014		Agtech		13		23.1578518482		179		378.3121755756

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Agtech		23		59.5376778659		193		403.3794018734																																Value		TTM change		Relative score

				Agtech		Indoor Farming		127		15.9%		0.1108196554		0.1282521271		56.9254573031		40.216096797		2.86		-4.3%		-1.6321562247								2014		Agtech		24		120.432330979		208		499.0581485158																														Annualized expected return**		20.8%		-0.3%		-0.98

				Agtech		Animal Ag		132		19.5%		0.1559158594		0.182450338		49.2902976094		48.1467301219		2.56		-0.7%		-0.2680447453								2014		Agtech		20		61.4120318589		218		549.1501803747																														Total capital raised		$3.8B		-34.6%		0.50

				Agtech		Ag Biotech		255		21.4%		0.1786295033		0.2218326987		43.6885439365		51.1123947319		5.20		+1.2%		0.4409682438								2014		Agtech		15		46.1099930997		221		564.0997422251																														New VC company fundings		127		-58.6%		-0.25

				Agtech		Agrifinance & eCommerce		189		22.0%		0.1872629812		0.2214301934		42.3710317627		55.1597365343		2.47		+1.8%		0.6791931249								2014		Agtech		18		69.4646795642		225		582.1304225782																														Median pre-money valuation		$26.5M		+13.2%		-0.28

				Agtech		Precision Ag		297		22.3%		0.1818461938		0.239013746		41.5334340784		55.7117580794		2.75		+2.1%		0.7800396014								2014		Agtech		17		62.156951896		230		637.7081222514																														Share of published patents		4.6%		+0.3%		0.63

																																2014		Agtech		27		101.658355582		242		701.9820677941																														Top-ranked investor participation		6.2%		-1.3%		-0.36

																																2014		Agtech		11		15.0476864887		236		696.2269141059																														Median employee growth		13.3%		-6.7%		0.48

																																2014		Agtech		17		66.86405939		241		742.8135134902

																																2014		Agtech		30		53.1049842992		253		712.9420707477

																																2015		Agtech		47		65.5576411678		262		744.5042440395

																																2015		Agtech		19		36.3906453698		268		757.7370375611

																																2015		Agtech		46		191.0278223866		291		889.2271820819

																																2015		Agtech		25		97.094925591		292		865.8897766939

																																2015		Agtech		24		46.6005376099		296		851.0782824449

																																2015		Agtech		30		106.0461958957		311		911.014485241

																																2015		Agtech		25		104.7338395968		318		946.2836452736

																																2015		Agtech		33		126.3988931919		334		1010.5255865695

																																2015		Agtech		35		120.4891727645		342		1029.3564037521

																																2015		Agtech		18		44.9660504725		349		1059.2747677358

																																2015		Agtech		28		45.8704978229		360		1038.2812061687

																																2015		Agtech		27		68.9025217509		357		1054.0787436204

																																2016		Agtech		73		116.1424122405		383		1104.6635146931

																																2016		Agtech		32		174.5958862869		396		1242.8687556101

																																2016		Agtech		31		68.2220321736		381		1120.0629653971

																																2016		Agtech		28		105.7486502537		384		1128.7166900597

																																2016		Agtech		35		108.6455787828		395		1190.7617312326

																																2016		Agtech		43		92.4897916822		408		1177.2053270191

																																2016		Agtech		28		41.7102412537		411		1114.1817286759

																																2016		Agtech		32		124.7695821094		410		1112.5524175934

																																2016		Agtech		34		104.9857465881		409		1097.048991417

																																2016		Agtech		23		194.5596377068		414		1246.6425786513

																																2016		Agtech		34		144.3508942058		420		1345.1229750341

																																2016		Agtech		41		115.8726270435		434		1392.0930803268

																																2017		Agtech		70		208.9801284148		431		1484.9307965011

																																2017		Agtech		26		79.8106679546		425		1390.1455781688

																																2017		Agtech		47		374.1630175662		441		1696.0865635614

																																2017		Agtech		42		147.8421072551		455		1738.1800205628

																																2017		Agtech		39		156.2388831689		459		1785.7733249489

																																2017		Agtech		42		168.8080645787		458		1862.0915978455

																																2017		Agtech		41		144.1618138661		471		1964.5431704579

																																2017		Agtech		30		119.135455022		469		1958.9090433705

																																2017		Agtech		45		317.4254366247		480		2171.3487334071

																																2017		Agtech		36		115.3097316256		493		2092.0988273259

																																2017		Agtech		46		154.2821849719		505		2102.0301180921

																																2017		Agtech		61		172.9547694727		525		2159.1122605212

																																2018		Agtech		95		168.2036248235		550		2118.3357569299

																																2018		Agtech		34		129.5404781663		558		2168.0655671415

																																2018		Agtech		56		101.5895372425		567		1895.4920868178

																																2018		Agtech		51		152.9984941502		576		1900.6484737129

																																2018		Agtech		48		96.9352908649		585		1841.344881409

																																2018		Agtech		54		164.4319789102		597		1836.9687957404

																																2018		Agtech		58		164.591923606		614		1857.3989054804

																																2018		Agtech		53		135.0756407267		637		1873.3390911851

																																2018		Agtech		57		343.8033865748		649		1899.7170411352

																																2018		Agtech		54		248.2331688703		667		2032.6404783799

																																2018		Agtech		43		236.2699317881		664		2114.6282251961

																																2018		Agtech		56		299.9984127576		659		2241.671868481

																																2019		Agtech		96		233.5250046653		660		2306.9932483229

																																2019		Agtech		46		167.3298570277		672		2344.7826271843

																																2019		Agtech		60		316.4367558278		676		2559.6298457697

																																2019		Agtech		48		191.2529513265		673		2597.884302946

																																2019		Agtech		59		293.4201328995		684		2794.3691449805

																																2019		Agtech		57		357.598046811		687		2987.5352128813

																																2019		Agtech		48		184.4107832439		677		3007.3540725192

																																2019		Agtech		49		121.5062021713		673		2993.7846339638

																																2019		Agtech		49		128.1157027513		665		2778.0969501403

																																2019		Agtech		55		293.1501352384		666		2823.0139165084

																																2019		Agtech		61		178.7570849251		684		2765.5010696454

																																2019		Agtech		80		227.1577023513		708		2692.6603592391

																																2020		Agtech		91		362.5003063063		703		2821.6356608801

																																2020		Agtech		45		284.8778983967		702		2939.1837022491

																																2020		Agtech		42		96.3690199771		684		2719.1159663984

																																2020		Agtech		58		246.4277049954		694		2774.2907200674

																																2020		Agtech		74		364.8213143211		709		2845.691901489

																																2020		Agtech		60		201.3656834541		712		2689.459538132

																																2020		Agtech		54		254.0561118681		718		2759.1048667562

																																2020		Agtech		48		209.8824329023		717		2847.4810974871

																																2020		Agtech		75		379.6676454451		743		3099.0330401809

																																2020		Agtech		40		302.4925056832		728		3108.3754106257

																																2020		Agtech		75		407.525687764		742		3337.1440134646

																																2020		Agtech		69		423.776189506		731		3533.7625006193

																																2021		Agtech		80		241.065168374		720		3412.327362687

																																2021		Agtech		57		288.0581590416		732		3415.507623332

																																2021		Agtech		80		1413.5218677662		770		4732.660471121

																																2021		Agtech		66		330.3139492644		778		4816.54671539

																																2021		Agtech		87		426.0858387		791		4877.8112397689

																																2021		Agtech		79		586.5731195622		810		5263.0186758771

																																2021		Agtech		68		744.4452819177		824		5753.4078459267

																																2021		Agtech		83		502.3865158717		859		6045.9119288962

																																2021		Agtech		106		725.7229605786		890		6391.9672440298

																																2021		Agtech		76		484.2141517007		926		6573.6888900472

																																2021		Agtech		54		510.6050746882		905		6676.7682769715

																																2021		Agtech		85		312.2476000572		921		6565.2396875227

																																2022		Agtech		96		582.7371315684		937		6906.911650717

																																2022		Agtech		77		565.1730644347		957		7184.0265561102

																																2022		Agtech		93		502.357848095		970		6272.8625364389

																																2022		Agtech		72		552.5039722863		976		6495.0525594608

																																2022		Agtech		68		362.3182849901		957		6431.2850057509

																																2022		Agtech		89		522.190355315		967		6366.9022415036

																																2022		Agtech		57		451.3636627268		956		6073.8206223127

																																2022		Agtech		67		339.2382954946		940		5910.6724019355

																																2022		Agtech		76		598.4834938305		910		5783.4329351874

																																2022		Agtech		61		235.1213228744		895		5534.3401063612

																																2022		Agtech		68		385.4704313186		909		5409.2054629916

																																2022		Agtech		78		657.7955623517		902		5754.7534252861

																																2023		Agtech		56		476.1432180254		862		5648.1595117431

																																44958.0		Agtech		32		252.0572264155		817		5335.0436737239

																																44986.0		Agtech		44		373.9672612762		768		5206.6530869051

																																45017.0		Agtech		38		205.7401949406		734		4859.8893095595

																																45047.0		Agtech		53		191.5949262337		719		4689.1659508031

																																45078.0		Agtech		53		210.0860968444		683		4377.0616923325

																																45108.0		Agtech		35		202.3345155756		661		4128.0325451813

																																45139.0		Agtech		38		512.6903618236		632		4301.4846115103

																																45170.0		Agtech		39		209.5345887442		595		3912.5357064241

																																45200.0		Agtech		34		250.9842673649		568		3928.3986509146

																																45231.0		Agtech		22		154.709624783		522		3697.637844379

																																45261.0		Agtech		21		163.7990618156		465		3203.6413438428

																																45292.0		Agtech		1		15		410		2742.4981258174
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Indoor Farming	Animal Ag	Ag Biotech	Agrifinance 	&	 eCommerce	Precision Ag	-4.3382468867968302E-2	-7.1245893262073803E-3	1.1720870108283101E-2	1.8052851895414099E-2	2.07333361904786E-2	
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aiml

		AI & ML								23.7%																														Deal count		Deal value ($B)

																																2014		AI & ML		78		318.3066490639		1010		3191.9023948453

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		AI & ML		117		480.0101311549		1074		3498.4756735202																																Value		TTM change		Relative score

				AI & ML		AI & ML Semiconductors		231		22.8%		0.1936481954		0.2439934016		39.7126972949		55.1664307067		5.12		-0.9%		-1.1144570355								2014		AI & ML		127		375.7399078141		1135		3665.6953065371																														Annualized expected return**		23.6%		-0.7%		0.19

				AI & ML		Vertical Applications		4,215		23.5%		0.2003602233		0.2487416232		38.5017037699		57.6438776254		3.85		-0.2%		-0.2210467717								2014		AI & ML		119		485.5213482434		1180		3892.7582835923																														Total capital raised		$28.5B		-32.8%		0.72

				AI & ML		Horizontal Platforms		1,553		23.7%		0.2033487317		0.2527659636		38.1007197238		59.2110190385		2.69		+0.0%		0.0284794143								2014		AI & ML		124		455.4239432272		1234		4046.763774098																														New VC company fundings		775		-49.7%		0.15

				AI & ML		Autonomous Machines		281		24.8%		0.2188079039		0.259450791		34.3772763943		60.5153762927		5.11		+1.0%		1.3070243929								2014		AI & ML		123		519.3219220874		1278		4348.3116083247																														Median pre-money valuation		$38.1M		+13.5%		-0.05

																																2014		AI & ML		127		561.5218557883		1330		4692.6832857257																														Share of published patents		34.7%		+0.1%		0.24

																																2014		AI & ML		128		362.2056377009		1374		4792.0281785764																														Top-ranked investor participation		14.0%		+0.8%		1.29

																																2014		AI & ML		124		465.6045930422		1411		5053.3339747215																														Median employee growth		11.1%		-11.1%		-0.02

																																2014		AI & ML		111		342.1791413862		1435		5108.1399637836

																																2014		AI & ML		151		453.4131202662		1483		5204.0160416996

																																2015		AI & ML		245		712.7163523312		1574		5531.964602106

																																2015		AI & ML		105		323.4021512374		1601		5537.0601042795

																																2015		AI & ML		170		727.9073121275		1654		5784.9572852521

																																2015		AI & ML		150		439.3576800579		1677		5848.5750574959

																																2015		AI & ML		152		463.274916788		1710		5826.3286260405

																																2015		AI & ML		193		699.1317816512		1779		6070.0364644645

																																2015		AI & ML		179		697.1233616019		1835		6247.837903979

																																2015		AI & ML		154		1023.5504725343		1862		6709.8665207249

																																2015		AI & ML		181		1194.3506708185		1915		7542.0115538425

																																2015		AI & ML		185		724.8365218351		1976		7801.2434826354

																																2015		AI & ML		201		717.5361022171		2066		8176.6004434663

																																2015		AI & ML		237		852.4347518246		2152		8575.6220750247

																																2016		AI & ML		341		858.6028704143		2248		8721.5085931078

																																2016		AI & ML		185		782.3180345214		2328		9180.4244763917

																																2016		AI & ML		248		852.8137900937		2406		9305.3309543579

																																2016		AI & ML		204		1364.7606596993		2460		10230.7339339993

																																2016		AI & ML		228		770.2216016761		2536		10537.6806188874

																																2016		AI & ML		237		1378.5856600544		2580		11217.1344972907

																																2016		AI & ML		222		1114.7222157733		2623		11634.733351462

																																2016		AI & ML		233		863.4539190952		2702		11474.6367980229

																																2016		AI & ML		229		1121.2352131953		2750		11401.5213403997

																																2016		AI & ML		255		1050.1630972175		2820		11726.8479157822

																																2016		AI & ML		216		1344.0909887726		2835		12353.4028023377

																																2016		AI & ML		332		941.7990605129		2930		12442.767111026

																																2017		AI & ML		445		1051.4392530153		3034		12635.6034936269

																																2017		AI & ML		226		783.6235298621		3075		12636.9089889676

																																2017		AI & ML		310		1468.59455523		3137		13252.689754104

																																2017		AI & ML		269		1298.3818187523		3202		13186.310913157

																																2017		AI & ML		299		1837.0257743288		3273		14253.1150858097

																																2017		AI & ML		343		1376.8690006569		3379		14251.3984264122

																																2017		AI & ML		341		2001.4717701138		3498		15138.1479807528

																																2017		AI & ML		351		2023.8092475505		3616		16298.5033092081

																																2017		AI & ML		348		2117.9561287023		3735		17295.2242247152

																																2017		AI & ML		337		1714.5999130529		3817		17959.6610405506

																																2017		AI & ML		363		1837.706490185		3964		18453.276541963

																																2017		AI & ML		424		2842.4333794237		4056		20353.9108608739

																																2018		AI & ML		610		2106.505018831		4221		21408.9766266896

																																2018		AI & ML		321		2561.1170999704		4316		23186.4701967979

																																2018		AI & ML		447		2966.7877615591		4453		24684.663403127

																																2018		AI & ML		350		2370.0499043309		4534		25756.3314887056

																																2018		AI & ML		408		2359.3390472364		4643		26278.6447616131

																																2018		AI & ML		412		2636.9394205921		4712		27538.7151815483

																																2018		AI & ML		396		2799.5523447906		4767		28336.795756225

																																2018		AI & ML		418		2620.5425022361		4834		28933.5290109105

																																2018		AI & ML		348		1898.4946331071		4834		28714.0675153152

																																2018		AI & ML		397		2649.8465170373		4894		29649.3141192996

																																2018		AI & ML		380		2889.7900588561		4911		30701.3976879706

																																2018		AI & ML		467		4207.4554282964		4954		32066.4197368433

																																2019		AI & ML		599		2857.1822390843		4943		32817.0969570966

																																2019		AI & ML		331		4168.7397311191		4953		34424.7195882453

																																2019		AI & ML		434		1679.4288347754		4940		33137.3606614616

																																2019		AI & ML		418		2883.6881653733		5008		33650.998922504

																																2019		AI & ML		425		2495.6542843445		5025		33787.3141596121

																																2019		AI & ML		428		2575.931354926		5041		33726.3060939461

																																2019		AI & ML		413		2562.8718774845		5058		33489.62562664

																																2019		AI & ML		377		2016.5848831606		5017		32885.6680075645

																																2019		AI & ML		419		3065.3814014288		5088		34052.5547758862

																																2019		AI & ML		430		2209.7208984664		5121		33612.4291573153

																																2019		AI & ML		421		3761.1307156001		5162		34483.7698140593

																																2019		AI & ML		460		2284.0585450471		5155		32560.3729308101

																																2020		AI & ML		613		2990.1099791624		5169		32693.3006708883

																																2020		AI & ML		344		2613.8782536183		5182		31138.4391933875

																																2020		AI & ML		413		2168.6806624096		5161		31627.6910210217

																																2020		AI & ML		374		2070.6477618492		5117		30814.6506174975

																																2020		AI & ML		369		6197.0246268105		5061		34516.0209599635

																																2020		AI & ML		412		2287.8184626675		5045		34227.908067705

																																2020		AI & ML		402		2905.1371208504		5034		34570.173311071

																																2020		AI & ML		391		2795.5555454867		5048		35349.1439733971

																																2020		AI & ML		478		3090.3605712664		5107		35374.1231432347

																																2020		AI & ML		447		2934.0955293183		5124		36098.4977740867

																																2020		AI & ML		391		2149.8977444297		5094		34487.2648029163

																																2020		AI & ML		549		4424.5806225584		5183		36627.7868804276

																																2021		AI & ML		595		3589.7078537515		5165		37227.3847550166

																																2021		AI & ML		437		3526.899534239		5258		38140.4060356373

																																2021		AI & ML		511		5213.1844913782		5356		41184.9098646059

																																2021		AI & ML		478		4600.316179816		5460		43714.5782825727

																																2021		AI & ML		483		4333.7533793987		5574		41851.3070351608

																																2021		AI & ML		538		8133.0334033803		5700		47696.5219758737

																																2021		AI & ML		549		5045.4002903739		5847		49836.7851453972

																																2021		AI & ML		519		4639.624704254		5975		51680.8543041645

																																2021		AI & ML		597		4540.8762692637		6094		53131.3700021617

																																2021		AI & ML		533		6284.9572868843		6180		56482.2317597277

																																2021		AI & ML		542		7127.3476969369		6331		61459.6817122349

																																2021		AI & ML		643		6480.7018163713		6425		63515.8029060478

																																2022		AI & ML		541		5114.2815282038		6371		65040.3765805001

																																2022		AI & ML		477		4034.4160216087		6411		65547.8930678698

																																2022		AI & ML		614		7059.2936584868		6514		67394.0022349783

																																2022		AI & ML		511		6741.4096487546		6547		69535.0957039169

																																2022		AI & ML		438		3768.1740986478		6502		68969.5164231661

																																2022		AI & ML		456		4302.8166404579		6420		65139.2996602436

																																2022		AI & ML		407		3392.6080166786		6278		63486.5073865483

																																2022		AI & ML		325		2890.5007906244		6084		61737.3834729187

																																2022		AI & ML		314		2985.031439608		5801		60181.538643263

																																2022		AI & ML		345		2692.1817430278		5613		56588.7630994065

																																2022		AI & ML		372		3255.3813118666		5443		52716.7967143362

																																2022		AI & ML		318		2365.7595565034		5118		48601.8544544683

																																2023		AI & ML		341		2383.3773510534		4918		45870.9502773179

																																44958.0		AI & ML		256		2039.6554969492		4697		43876.1897526584

																																44986.0		AI & ML		350		3155.5372185179		4433		39972.4333126896

																																45017.0		AI & ML		283		3297.8202653665		4205		36528.8439293015

																																45047.0		AI & ML		235		2215.1709024122		4002		34975.8407330659

																																45078.0		AI & ML		287		3880.6206256418		3833		34553.6447182499

																																45108.0		AI & ML		268		2109.43352349		3694		33270.4702250613

																																45139.0		AI & ML		232		3106.5939092723		3601		33486.5633437092

																																45170.0		AI & ML		258		3367.3203750887		3545		33868.8522791899

																																45200.0		AI & ML		212		2344.9935888512		3412		33521.6641250133

																																45231.0		AI & ML		162		2109.7576748905		3202		32376.0404880371

																																45261.0		AI & ML		118		2007.0182501843		3002		32017.299181718

																																45292.0		AI & ML		3		2.8887952193		2664		29636.8106258839



avg_ipo_prob	





AI 	&	 ML Semiconductors	Vertical Applications	Horizontal Platforms	Autonomous Machines	-8.9070687041888398E-3	-1.76667087174659E-3	2.2761586291503201E-4	1.04461237130204E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	3191.9023948453	3498.47567352024	3665.6953065370699	3892.7582835923499	4046.7637740979699	4348.3116083247396	4692.6832857257205	4792.02817857637	5053.3339747215005	5108.1399637835602	5204.0160416995705	5531.9646021059598	5537.0601042794797	5784.9572852521396	5848.5750574959002	5826.3286260405202	6070.0364644645097	6247.8379039790298	6709.8665207249496	7542.0115538425198	7801.2434826353801	8176.60044346629	8575.6220750246503	8721.5085931077901	9180.4244763917395	9305.3309543578707	10230.7339339993	10537.6806188874	11217.134497290701	11634.733351462	11474.636798022901	11401.5213403997	11726.8479157822	12353.4028023377	12442.767111026	12635.603493626901	12636.9089889676	13252.689754104	13186.310913157	14253.115085809701	14251.398426412199	15138.147980752799	16298.503309208099	17295.224224715199	17959.6610405506	18453.276541963001	20353.910860873901	21408.9766266896	23186.470196797902	24684.663403127	25756.3314887056	26278.644761613101	27538.715181548301	28336.795756225001	28933.529010910501	28714.067515315201	29649.314119299601	30701.397687970599	32066.419736843302	32817.096957096597	34424.719588245302	33137.3606614616	33650.998922503997	33787.314159612099	33726.306093946099	33489.625626640001	32885.668007564498	34052.554775886201	33612.429157315302	34483.769814059298	32560.372930810099	32693.3006708883	31138.439193387501	31627.691021021699	30814.6506174975	34516.020959963498	34227.908067705001	34570.173311070997	35349.143973397098	35374.123143234698	36098.497774086703	34487.264802916303	36627.7868804276	37227.384755016603	38140.406035637301	41184.909864605899	43714.5782825727	41851.307035160797	47696.5219758737	49836.785145397203	51680.854304164503	53131.370002161697	56482.2317597277	61459.681712234902	63515.8029060478	65040.376580500102	65547.893067869794	67394.002234978296	69535.095703916901	68969.516423166104	65139.299660243603	63486.507386548299	61737.3834729187	60181.538643262997	56588.763099406497	52716.796714336197	48601.854454468303	45870.950277317897	43876.1897526584	39972.433312689602	36528.843929301504	34975.840733065903	34553.644718249903	33270.470225061297	33486.563343709196	33868.852279189901	33521.664125013303	32376.040488037099	32017.299181718001	29636.8106258839	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1010	1074	1135	1180	1234	1278	1330	1374	1411	1435	1483	1574	1601	1654	1677	1710	1779	1835	1862	1915	1976	2066	2152	2248	2328	2406	2460	2536	2580	2623	2702	2750	2820	2835	2930	3034	3075	3137	3202	3273	3379	3498	3616	3735	3817	3964	4056	4221	4316	4453	4534	4643	4712	4767	4834	4834	4894	4911	4954	4943	4953	4940	5008	5025	5041	5058	5017	5088	5121	5162	5155	5169	5182	5161	5117	5061	5045	5034	5048	5107	5124	5094	5183	5165	5258	5356	5460	5574	5700	5847	5975	6094	6180	6331	6425	6371	6411	6514	6547	6502	6420	6278	6084	5801	5613	5443	5118	4918	4697	4433	4205	4002	3833	3694	3601	3545	3412	3202	3002	2664	











climate

		Climate Tech								23.2%																														Deal count		Deal value ($B)

																																2014		Climate Tech		23		125.3784040605		206		737.1980243993

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Climate Tech		21		44.4422136801		211		730.5012983689																																Value		TTM change		Relative score

				Climate Tech		Clean Fuels		94		21.0%		0.180140328		0.2097016496		44.3075965595		48.8879995816		6.80		-2.3%		-1.4075441682								2014		Climate Tech		19		58.3970666561		215		752.2437768156																														Annualized expected IRR**		23.2%		+0.3%		0.01

				Climate Tech		Intermittent Renewable Energy Sources		146		21.4%		0.1710095629		0.2217191398		43.4551533835		52.6881165692		3.86		-1.8%		-1.1225233771								2014		Climate Tech		21		92.2096463204		218		799.675284516																														Total capital raised		$8.8B		-32.1%		0.79

				Climate Tech		Grid Infrastructure		157		22.6%		0.1839663327		0.2226286263		38.8015346513		55.3928049324		5.81		-0.6%		-0.3969015331								2014		Climate Tech		18		59.7677326214		217		771.7314788059																														New VC company fundings		129		-74.9%		-1.00

				Climate Tech		Sustainable Food		433		22.7%		0.1989345972		0.2340994273		42.3039565545		53.5446314942		4.15		-0.5%		-0.3404066356								2014		Climate Tech		25		118.634383482		226		823.0121440297																														Median pre-money valuation		$51.0M		+44.9%		1.43

				Climate Tech		Built Environment		167		22.8%		0.1945144386		0.2326341187		41.377526022		53.6490385897		4.97		-0.4%		-0.2599431825								2014		Climate Tech		16		47.872152146		226		829.8911933593																														Share of published patents		11.5%		+1.0%		1.90

				Climate Tech		Land Use		89		23.7%		0.1968099075		0.2459871079		38.082439534		58.960402062		2.96		+0.5%		0.3175425653								2014		Climate Tech		25		80.6440840433		233		844.7485144355																														Top-ranked investor participation		7.8%		-1.0%		-0.12

				Climate Tech		Industry		137		24.3%		0.2173621618		0.2499861729		38.2558497634		57.3715648184		4.37		+1.1%		0.6678542813								2014		Climate Tech		20		49.6294363867		240		874.0407015903																														Median employee growth		20.0%		-9.8%		1.98

				Climate Tech		Electric Vehicles		99		24.4%		0.212145395		0.2518438036		37.4918765948		55.1732569003		7.33		+1.1%		0.7051712038								2014		Climate Tech		20		122.4577793481		249		935.63297384

				Climate Tech		Carbon Tech		150		26.2%		0.2431615454		0.2663215161		33.0675060352		63.0413050459		3.89		+3.0%		1.8367508463								2014		Climate Tech		33		115.8685161871		268		954.6258486994

																																2015		Climate Tech		40		168.8286104019		281		1084.1300253336

																																2015		Climate Tech		24		105.7492445137		282		1064.5008657868

																																2015		Climate Tech		19		67.4274620535		280		1087.4861141602

																																2015		Climate Tech		26		61.9273721958		287		1091.0164197

																																2015		Climate Tech		24		31.9353549863		290		1030.7421283659

																																2015		Climate Tech		24		121.3802146241		296		1092.3546103686

																																2015		Climate Tech		33		135.0916334581		304		1108.8118603447

																																2015		Climate Tech		30		332.9946510171		318		1393.9343592159

																																2015		Climate Tech		27		634.9748958118		320		1948.2651709843

																																2015		Climate Tech		26		101.9434018508		326		2000.5791364484

																																2015		Climate Tech		29		88.9515523546		335		1967.0729094549

																																2015		Climate Tech		40		132.5722963281		342		1983.7766895959

																																2016		Climate Tech		60		170.0883496965		362		1985.0364288905

																																2016		Climate Tech		28		98.6080746843		366		1977.8952590611

																																2016		Climate Tech		29		138.2825876347		376		2048.7503846423

																																2016		Climate Tech		31		96.3813073988		381		2083.2043198453

																																2016		Climate Tech		36		199.0630251165		393		2250.3319899756

																																2016		Climate Tech		39		1312.4164020042		408		3441.3681773557

																																2016		Climate Tech		24		85.293156129		399		3391.5697000266

																																2016		Climate Tech		29		157.345945594		398		3215.9209946035

																																2016		Climate Tech		41		153.4502146606		412		2734.3963134523

																																2016		Climate Tech		34		95.0675771304		420		2727.520488732

																																2016		Climate Tech		34		730.7055153299		425		3369.2744517073

																																2016		Climate Tech		43		214.6907530921		428		3451.3929084713

																																2017		Climate Tech		50		118.5921474444		418		3399.8967062192

																																2017		Climate Tech		27		145.0110827532		417		3446.299714288

																																2017		Climate Tech		46		214.3467129879		434		3522.3638396411

																																2017		Climate Tech		39		334.7509574822		442		3760.7334897245

																																2017		Climate Tech		39		80.2013327519		445		3641.8717973599

																																2017		Climate Tech		52		516.4894278302		458		2845.9448231858

																																2017		Climate Tech		49		134.9256527028		483		2895.5773197596

																																2017		Climate Tech		42		371.5861317981		496		3109.8175059638

																																2017		Climate Tech		63		710.9756746321		518		3667.3429659352

																																2017		Climate Tech		55		643.9959768452		539		4216.27136565

																																2017		Climate Tech		44		337.1253698421		549		3822.6912201622

																																2017		Climate Tech		69		1132.4418106388		575		4740.442277709

																																2018		Climate Tech		108		1132.455173763		633		5754.3053040276

																																2018		Climate Tech		42		457.2942790661		648		6066.5885003405

																																2018		Climate Tech		56		2464.5128569074		658		8316.75464426

																																2018		Climate Tech		69		1029.139467873		688		9011.1431546508

																																2018		Climate Tech		45		134.3798491677		694		9065.3216710666

																																2018		Climate Tech		69		2748.7544396773		711		11297.5866829137

																																2018		Climate Tech		44		553.0283669007		706		11715.6893971116

																																2018		Climate Tech		53		566.9619289802		717		11911.0651942936

																																2018		Climate Tech		70		441.9015440801		724		11641.9910637417

																																2018		Climate Tech		64		482.8942056174		733		11480.8892925138

																																2018		Climate Tech		69		682.4081742676		758		11826.1720969393

																																2018		Climate Tech		85		322.1326279811		774		11015.8629142816

																																2019		Climate Tech		117		723.5641976191		783		10606.9719381376

																																2019		Climate Tech		48		287.4961290375		789		10437.1737881091

																																2019		Climate Tech		37		114.5784857508		770		8087.2394169525

																																2019		Climate Tech		80		2767.3102014123		781		9825.4101504917

																																2019		Climate Tech		63		326.8682084347		799		10017.8985097588

																																2019		Climate Tech		74		1878.6476608765		804		9147.791730958

																																2019		Climate Tech		65		352.3049636919		825		8947.0683277492

																																2019		Climate Tech		68		539.0298242941		840		8919.1362230631

																																2019		Climate Tech		77		294.4969637666		847		8771.7316427496

																																2019		Climate Tech		81		297.6354772041		864		8586.4729143364

																																2019		Climate Tech		69		261.9120226681		864		8165.9767627368

																																2019		Climate Tech		115		589.4648344513		894		8433.308969207

																																2020		Climate Tech		123		799.287136824		900		8509.0319084119

																																2020		Climate Tech		77		539.1076290874		929		8760.6434084619

																																2020		Climate Tech		81		729.7828249391		973		9375.8477476501

																																2020		Climate Tech		90		523.4819852402		983		7132.0195314781

																																2020		Climate Tech		73		730.5281562217		993		7535.679479265

																																2020		Climate Tech		95		369.5832262313		1014		6026.6150446198

																																2020		Climate Tech		97		756.8227587788		1046		6431.1328397067

																																2020		Climate Tech		79		571.3574448989		1057		6463.4604603114

																																2020		Climate Tech		88		1118.2937541005		1068		7287.2572506454

																																2020		Climate Tech		86		1792.1839925794		1073		8781.8057660207

																																2020		Climate Tech		89		819.0674471153		1093		9338.9611904679

																																2020		Climate Tech		141		766.4167527147		1119		9515.9131087313

																																2021		Climate Tech		114		1236.5641747731		1110		9953.1901466804

																																2021		Climate Tech		93		1047.1980715007		1126		10461.2805890937

																																2021		Climate Tech		130		1297.4817780638		1175		11028.9795422185

																																2021		Climate Tech		133		943.3416931376		1218		11448.8392501158

																																2021		Climate Tech		136		863.0412203684		1281		11581.3523142626

																																2021		Climate Tech		140		1540.3350043334		1326		12752.1040923646

																																2021		Climate Tech		131		2782.4615125619		1360		14777.7428461478

																																2021		Climate Tech		122		1461.76321432		1403		15668.1486155689

																																2021		Climate Tech		140		1700.8172674382		1455		16250.6721289066

																																2021		Climate Tech		150		1409.0284757519		1519		15867.516612079

																																2021		Climate Tech		126		2080.2363808796		1556		17128.6855458433

																																2021		Climate Tech		158		4700.142415854		1573		21062.4112089826

																																2022		Climate Tech		143		2376.7356374929		1602		22202.5826717024

																																2022		Climate Tech		101		1320.4830673832		1610		22475.8676675849

																																2022		Climate Tech		142		1476.2007418247		1622		22654.5866313458

																																2022		Climate Tech		126		2066.9658117478		1615		23778.210749956

																																2022		Climate Tech		102		891.642301023		1581		23806.8118306106

																																2022		Climate Tech		130		3005.6055998514		1571		25272.0824261286

																																2022		Climate Tech		122		1050.5152991835		1562		23540.1362127502

																																2022		Climate Tech		119		2512.1377366029		1559		24590.5107350331

																																2022		Climate Tech		127		1685.1318432886		1546		24574.8253108834

																																2022		Climate Tech		108		4140.9722621739		1504		27306.7690973055

																																2022		Climate Tech		122		1760.035898782		1500		26986.5686152079

																																2022		Climate Tech		134		1147.0018344938		1476		23433.4280338478

																																2023		Climate Tech		104		1456.6472260522		1437		22513.339622407

																																44958.0		Climate Tech		91		446.1297603435		1427		21638.9863153674

																																44986.0		Climate Tech		92		1009.4004003932		1377		21172.1859739359

																																45017.0		Climate Tech		65		864.7665374907		1316		19969.9866996788

																																45047.0		Climate Tech		60		894.597512407		1274		19972.9419110627

																																45078.0		Climate Tech		72		1217.0313939031		1216		18184.3677051145

																																45108.0		Climate Tech		62		965.7842811455		1156		18099.6366870765

																																45139.0		Climate Tech		42		856.1142091846		1079		16443.6131596581

																																45170.0		Climate Tech		65		2236.7834869834		1017		16995.264803353

																																45200.0		Climate Tech		62		671.5830983362		971		13525.8756395152

																																45231.0		Climate Tech		42		519.8248742385		891		12285.6646149717

																																45261.0		Climate Tech		44		526.7717146269		801		11665.4344951047

																																45292.0		Climate Tech		0		0		697		10208.7872690525
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cybersecurity

		cybersecurity								24.1%																														Deal count		Deal value ($B)

																																2014		Cybersecurity		41		181.6016933503		322		1540.1023870467

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Cybersecurity		16		55.117262		318		1543.799131532																																Value		TTM change		Relative score

				Cybersecurity		Identity & Access Management		132		21.5%		0.1753638791		0.2320940947		41.9974857518		55.5268353635		2.48		-2.6%		-1.7731624341								2014		Cybersecurity		30		96.1771007528		330		1589.7872502848																														Annualized expected return**		24.3%		-0.1%		0.46

				Cybersecurity		Network Security		96		23.3%		0.1943099323		0.2500554496		39.3264498232		58.2869427947		2.39		-0.8%		-0.5469198367								2014		Cybersecurity		29		181.4096002835		337		1358.5457826117																														Total capital raised		$4.5B		-28.9%		1.18

				Cybersecurity		Security Operations		193		24.5%		0.215111891		0.2695724026		34.0126380821		63.2590143851		2.73		+0.4%		0.2620327487								2014		Cybersecurity		33		159.928289075		351		1442.8747973663																														New VC company fundings		138		-45.3%		0.35

				Cybersecurity		Data Security		186		24.7%		0.2122794873		0.2704613278		35.5351245932		61.2253645094		3.24		+0.7%		0.4607232363								2014		Cybersecurity		39		197.3197979596		351		1513.167939492																														Median pre-money valuation		$40.6M		+9.4%		-0.33

				Cybersecurity		Application Security		194		25.2%		0.2241081382		0.2733049819		32.9292514373		64.3962016517		2.67		+1.1%		0.7908855766								2014		Cybersecurity		31		190.3516229073		364		1599.9606433993																														Share of published patents		5.6%		-0.3%		-0.65

				Cybersecurity		Endpoint Security		136		25.2%		0.2279596497		0.2620048979		32.0963125388		65.0697970137		2.83		+1.2%		0.8064407093								2014		Cybersecurity		31		100.0224368001		375		1615.8266179187																														Top-ranked investor participation		13.9%		+0.5%		1.07

																																2014		Cybersecurity		37		143.7550633675		384		1631.7737193784																														Median employee growth		10.7%		-9.5%		-0.10

																																2014		Cybersecurity		32		118.3451073347		389		1681.1296739282

																																2014		Cybersecurity		35		144.6438526666		394		1729.1351564748

																																2015		Cybersecurity		44		77.9027188836		398		1646.5745453809

																																2015		Cybersecurity		34		333.2853606621		391		1798.2582126927

																																2015		Cybersecurity		34		305.8254809157		409		2048.9664316084

																																2015		Cybersecurity		42		338.1357536741		421		2290.9250845297

																																2015		Cybersecurity		41		154.8588469752		433		2264.3743312215

																																2015		Cybersecurity		38		245.0062633453		438		2349.4523054918

																																2015		Cybersecurity		47		162.2899291549		446		2314.4224366871

																																2015		Cybersecurity		33		167.1320286506		448		2291.2028424304

																																2015		Cybersecurity		32		116.0158695106		449		2307.1962751409

																																2015		Cybersecurity		46		269.6600755639		458		2433.1012873372

																																2015		Cybersecurity		38		403.0583739936		464		2717.8145539962

																																2015		Cybersecurity		33		156.1020629889		462		2729.2727643186

																																2016		Cybersecurity		45		222.7176115075		463		2874.0876569424

																																2016		Cybersecurity		39		173.9265167948		468		2714.7288130752

																																2016		Cybersecurity		44		176.6977591778		478		2585.6010913373

																																2016		Cybersecurity		36		373.0947443606		472		2620.5600820238

																																2016		Cybersecurity		37		200.5913074958		468		2666.2925425443

																																2016		Cybersecurity		46		229.103352704		476		2650.389631903

																																2016		Cybersecurity		47		419.8086501758		476		2907.908352924

																																2016		Cybersecurity		44		314.8671494175		487		3055.6434736908

																																2016		Cybersecurity		33		212.2245025668		488		3151.852106747

																																2016		Cybersecurity		45		175.0992616221		487		3057.2912928052

																																2016		Cybersecurity		32		86.1787383075		481		2740.4116571191

																																2016		Cybersecurity		39		221.0915386651		487		2805.4011327953

																																2017		Cybersecurity		72		273.8746824609		514		2856.5582037488

																																2017		Cybersecurity		44		200.7080855448		519		2883.3397724988

																																2017		Cybersecurity		46		163.4615780843		521		2870.1035914053

																																2017		Cybersecurity		36		295.0947475674		521		2792.1035946122

																																2017		Cybersecurity		50		233.8150239602		534		2825.3273110766

																																2017		Cybersecurity		57		313.7729693512		545		2909.9969277238

																																2017		Cybersecurity		51		276.1856959168		549		2766.3739734648

																																2017		Cybersecurity		66		489.4017738304		571		2940.9085978778

																																2017		Cybersecurity		45		265.7802848595		583		2994.4643801705

																																2017		Cybersecurity		40		367.7265271057		578		3187.091645654

																																2017		Cybersecurity		45		278.4855223638		591		3379.3984297103

																																2017		Cybersecurity		58		265.4095931305		610		3423.7164841757

																																2018		Cybersecurity		76		322.5236592269		614		3472.3654609417

																																2018		Cybersecurity		42		138.7078837629		612		3410.3652591598

																																2018		Cybersecurity		64		277.1862494775		630		3524.089930553

																																2018		Cybersecurity		55		346.1793972714		649		3575.1745802569

																																2018		Cybersecurity		56		395.9456248798		655		3737.3051811765

																																2018		Cybersecurity		69		542.7680471996		667		3966.3002590249

																																2018		Cybersecurity		63		298.0816159409		679		3988.196179049

																																2018		Cybersecurity		51		358.562112781		664		3857.3565179995

																																2018		Cybersecurity		48		370.3887337953		667		3961.9649669353

																																2018		Cybersecurity		58		355.8058726475		685		3950.0443124771

																																2018		Cybersecurity		46		268.1160560055		686		3939.6748461188

																																2018		Cybersecurity		54		396.7411498036		682		4071.0064027919

																																2019		Cybersecurity		74		301.0462700848		680		4049.5290136498

																																2019		Cybersecurity		55		402.5970940929		693		4313.4182239797

																																2019		Cybersecurity		76		420.0073993143		705		4456.2393738165

																																2019		Cybersecurity		53		308.1571514837		703		4418.2171280289

																																2019		Cybersecurity		66		410.1072791452		713		4432.3787822943

																																2019		Cybersecurity		53		278.1905521322		697		4167.8012872269

																																2019		Cybersecurity		63		593.879822173		697		4463.599493459

																																2019		Cybersecurity		45		249.412050225		691		4354.449430903

																																2019		Cybersecurity		63		328.5907616325		706		4312.6514587402

																																2019		Cybersecurity		54		251.7117233889		702		4208.5573094816

																																2019		Cybersecurity		53		523.5782907508		709		4464.0195442269

																																2019		Cybersecurity		55		287.4489885318		710		4354.7273829551

																																2020		Cybersecurity		85		378.7242873468		721		4432.405400217

																																2020		Cybersecurity		52		497.3200685949		718		4527.128374719

																																2020		Cybersecurity		60		676.8279063033		702		4783.9488817079

																																2020		Cybersecurity		45		257.1134306341		694		4732.9051608584

																																2020		Cybersecurity		52		381.5001689853		680		4704.2980506985

																																2020		Cybersecurity		81		538.1058174327		708		4964.213315999

																																2020		Cybersecurity		44		285.7061822031		689		4656.0396760291

																																2020		Cybersecurity		54		302.8665490189		698		4709.494174823

																																2020		Cybersecurity		67		470.2245104091		702		4851.1279235997

																																2020		Cybersecurity		69		486.8629548914		717		5086.2791551022

																																2020		Cybersecurity		44		316.0992971638		708		4878.8001615152

																																2020		Cybersecurity		62		658.8594814096		715		5250.210654393

																																2021		Cybersecurity		77		509.5490228994		707		5381.0353899457

																																2021		Cybersecurity		56		375.4250328106		711		5259.1403541613

																																2021		Cybersecurity		66		617.0065679308		717		5199.3190157889

																																2021		Cybersecurity		75		567.4696278097		747		5509.6752129644

																																2021		Cybersecurity		66		589.4990586255		761		5717.6741026047

																																2021		Cybersecurity		89		1265.796225302		769		6445.364510474

																																2021		Cybersecurity		80		803.7407027325		805		6963.3990310033

																																2021		Cybersecurity		62		605.4196731662		813		7265.9521551506

																																2021		Cybersecurity		80		925.8246200086		826		7721.5522647501

																																2021		Cybersecurity		74		605.6650043841		831		7840.3543142427

																																2021		Cybersecurity		73		757.5827168974		860		8281.8377339763

																																2021		Cybersecurity		104		1342.4737634555		902		8965.4520160222

																																2022		Cybersecurity		96		736.4290458662		921		9192.3320389891

																																2022		Cybersecurity		62		670.7083779496		927		9487.6153841281

																																2022		Cybersecurity		77		1316.02918457		938		10186.6380007673

																																2022		Cybersecurity		62		974.0752490655		925		10593.2436220232

																																2022		Cybersecurity		57		403.0488092329		916		10406.7933726305

																																2022		Cybersecurity		62		558.1492240288		889		9699.1463713573

																																2022		Cybersecurity		44		354.8503546286		853		9250.2560232535

																																2022		Cybersecurity		53		428.0283178968		844		9072.864667984

																																2022		Cybersecurity		41		599.6344006717		805		8746.6744486471

																																2022		Cybersecurity		60		700.5240299866		791		8841.5334742496

																																2022		Cybersecurity		49		685.8792182862		767		8769.8299756384

																																2022		Cybersecurity		41		302.7009004578		704		7730.0571126407

																																2023		Cybersecurity		49		220.7016352866		657		7214.3297020611

																																44958.0		Cybersecurity		35		237.0503589309		630		6780.6716830423

																																44986.0		Cybersecurity		59		390.7380127498		612		5855.3805112221

																																45017.0		Cybersecurity		31		217.8360271105		581		5099.1412892671

																																45047.0		Cybersecurity		39		220.0822217093		563		4916.1747017435

																																45078.0		Cybersecurity		60		627.6178312267		561		4985.6433089414

																																45108.0		Cybersecurity		30		244.0176129203		547		4874.8105672331

																																45139.0		Cybersecurity		39		387.4269553229		533		4834.2092046592

																																45170.0		Cybersecurity		36		283.8622762601		528		4518.4370802477

																																45200.0		Cybersecurity		20		209.615457364		488		4027.5285076251

																																45231.0		Cybersecurity		21		381.405284519		460		3723.0545738579

																																45261.0		Cybersecurity		24		414.2994890533		443		3834.6531624534

																																45292.0		Cybersecurity		0		0		394		3613.9515271668
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fintech

		FinTech								23.4%																														Deal count		Deal value ($B)

																																2014		Fintech		31		221.9877498801		464		2288.5629575802

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Fintech		49		205.8324951237		487		2387.3409992898																																Value		TTM change		Relative score

				Fintech		Consumer Payments		169		20.5%		0.1678833554		0.208821142		46.6890891264		50.48138771		2.83		-3.0%		-1.5422658988								2014		Fintech		48		166.5456750064		499		2461.8186367134																														Annualized expected return**		23.4%		-0.9%		0.09

				Fintech		Capital Markets		182		21.1%		0.181931585		0.2126891626		43.6989371475		53.7499712947		2.55		-2.3%		-1.2007561936								2014		Fintech		41		233.4529392136		506		2602.133100122																														Total capital raised		$11.1B		-39.3%		-0.07

				Fintech		Alternative Lending		342		21.4%		0.1763097054		0.2225828297		43.3358233781		52.6147279095		4.05		-2.0%		-1.0529972894								2014		Fintech		55		390.6801655186		521		2804.7900249443																														New VC company fundings		456		-38.9%		0.64

				Fintech		Wealthtech		624		22.4%		0.1922888628		0.2316779722		41.1721299603		56.3403841227		2.49		-1.0%		-0.5320696915								2014		Fintech		64		306.7798782194		543		2939.8247637822																														Median pre-money valuation		$34.1M		+6.1%		-0.29

				Fintech		Regtech		138		23.6%		0.2013403233		0.2650746649		37.9611671848		59.9610624606		2.08		+0.2%		0.0899696011								2014		Fintech		47		180.684952978		557		3046.7452778971																														Share of published patents		1.6%		+0.1%		0.13

				Fintech		Payments		343		24.6%		0.2175477932		0.2595846404		35.6369585574		61.5231884687		2.84		+1.2%		0.6016135225								2014		Fintech		69		411.3119812249		592		3149.1967296967																														Top-ranked investor participation		14.4%		-2.6%		-1.35

				Fintech		Financial services infrastructure		339		24.7%		0.2176348289		0.2711971414		35.1806422459		61.9122725565		2.91		+1.3%		0.6544582065								2014		Fintech		72		443.5864611241		625		3472.6223489244																														Median employee growth		10.0%		-23.3%		-0.26

				Fintech		CFO Stack		346		25.1%		0.2234417003		0.2715021405		34.3417320772		63.0848032032		2.57		+1.7%		0.8656262356								2014		Fintech		55		238.275789459		653		3573.241347041

				Fintech		Credit and Banking		168		25.4%		0.2263344971		0.2676501532		34.983035483		60.306217524		4.71		+2.0%		1.0436964414								2014		Fintech		67		499.5430787303		665		3879.733425157

				Fintech		Commercial Finance		122		25.5%		0.2348157404		0.264380511		34.4580197432		60.3070588683		5.23		+2.1%		1.0727250661								2015		Fintech		123		337.1546594506		721		3635.8358259287

																																2015		Fintech		61		315.6889043093		751		3729.5369803578

																																2015		Fintech		66		566.1608317898		768		4089.865317024

																																2015		Fintech		61		495.8863146931		781		4419.2059567106

																																2015		Fintech		69		368.1815784493		809		4553.9345959463

																																2015		Fintech		97		450.586489534		851		4613.8409199617

																																2015		Fintech		84		2458.8597639755		871		6765.9208057178

																																2015		Fintech		84		808.4488817897		908		7393.6847345295

																																2015		Fintech		78		634.9943493384		917		7617.367102643

																																2015		Fintech		84		522.4669481293		929		7696.2475896482

																																2015		Fintech		77		273.3450448508		951		7731.31684504

																																2015		Fintech		97		630.0613796388		981		7861.8351459486

																																2016		Fintech		127		1220.1440631925		985		8744.8245496904

																																2016		Fintech		71		295.9949240176		995		8725.1305693988

																																2016		Fintech		87		499.6614307745		1016		8658.6311683834

																																2016		Fintech		83		5007.5432701106		1038		13170.2881238009

																																2016		Fintech		82		426.3795118199		1051		13228.4860571715

																																2016		Fintech		106		1128.4186460143		1060		13906.3182136518

																																2016		Fintech		92		676.8293091423		1068		12124.2877588186

																																2016		Fintech		76		300.610151684		1060		11616.4490287129

																																2016		Fintech		101		1051.9429545904		1083		12033.3976339649

																																2016		Fintech		103		472.5086661966		1102		11983.4393520322

																																2016		Fintech		85		580.7156871707		1110		12290.8099943521

																																2016		Fintech		118		1003.8153093988		1131		12664.5639241121

																																2017		Fintech		172		564.4908928195		1176		12008.910753739

																																2017		Fintech		113		578.4126389919		1218		12291.3284687133

																																2017		Fintech		121		819.3305752223		1252		12610.9976131612

																																2017		Fintech		95		460.5332429255		1264		8063.9875859761

																																2017		Fintech		135		720.1179910725		1317		8357.7260652287

																																2017		Fintech		136		859.4965420939		1347		8088.8039613084

																																2017		Fintech		135		1039.2897930797		1390		8451.2644452457

																																2017		Fintech		108		581.6849914599		1422		8732.3392850217

																																2017		Fintech		135		1048.2686159327		1456		8728.6649463639

																																2017		Fintech		134		1138.4201763066		1487		9394.5764564739

																																2017		Fintech		135		869.1319110715		1537		9682.9926803747

																																2017		Fintech		128		1629.7446438514		1547		10308.9220148273

																																2018		Fintech		207		2196.9561953856		1582		11941.3873173934

																																2018		Fintech		130		1096.1706505446		1599		12459.1453289461

																																2018		Fintech		119		952.6125634766		1597		12592.4273172003

																																2018		Fintech		124		692.3651189011		1626		12824.259193176

																																2018		Fintech		138		951.3999544008		1629		13055.5411565043

																																2018		Fintech		145		1430.1487619647		1638		13626.1933763751

																																2018		Fintech		144		1324.3460988472		1647		13911.2496821427

																																2018		Fintech		152		1103.1371057489		1691		14432.7017964317

																																2018		Fintech		138		1843.7015978252		1694		15228.1347783243

																																2018		Fintech		143		1002.4119174701		1703		15092.1265194878

																																2018		Fintech		147		1281.9650674644		1715		15504.9596758807

																																2018		Fintech		172		2964.7138169679		1759		16839.9288489971

																																2019		Fintech		203		1045.9220522022		1755		15688.8947058138

																																2019		Fintech		108		1757.1907544071		1733		16349.9148096763

																																2019		Fintech		143		1158.8898868933		1757		16556.1921330931

																																2019		Fintech		159		767.2814248043		1792		16631.1084389962

																																2019		Fintech		147		1443.3752731208		1801		17123.0837577162

																																2019		Fintech		155		1833.9717317796		1811		17526.9067275311

																																2019		Fintech		139		1552.3387014893		1806		17754.8993301731

																																2019		Fintech		135		1129.5531313178		1789		17781.315355742

																																2019		Fintech		172		2304.070268846		1823		18241.6840267628

																																2019		Fintech		165		1387.0296404065		1845		18626.3017496993

																																2019		Fintech		139		1689.2170430847		1837		19033.5537253196

																																2019		Fintech		198		1584.8727206865		1863		17653.7126290382

																																2020		Fintech		249		1293.0940786902		1909		17900.8846555262

																																2020		Fintech		120		730.1607302462		1921		16873.8546313653

																																2020		Fintech		161		1047.174234212		1939		16762.1389786841

																																2020		Fintech		139		1239.8431546385		1919		17234.7007085183

																																2020		Fintech		138		1136.9912916951		1910		16928.3167270926

																																2020		Fintech		161		1008.9499714407		1916		16103.2949667537

																																2020		Fintech		151		1361.5740496391		1928		15912.5303149035

																																2020		Fintech		134		1000.421735519		1927		15783.3989191046

																																2020		Fintech		156		1854.9388543271		1911		15334.2675045857

																																2020		Fintech		156		1073.6387749465		1902		15020.8766391256

																																2020		Fintech		174		1452.2774509771		1937		14783.937047018

																																2020		Fintech		221		2033.4029273171		1960		15232.4672536487

																																2021		Fintech		274		1818.989384846		1985		15758.3625598044

																																2021		Fintech		170		1576.0296742504		2035		16604.2315038086

																																2021		Fintech		218		1790.5189650754		2092		17347.5762346719

																																2021		Fintech		229		2208.6263887419		2182		18316.3594687753

																																2021		Fintech		209		3067.0280313547		2253		20246.396208435

																																2021		Fintech		233		2702.0855598444		2325		21939.5317968387

																																2021		Fintech		233		3186.7788261381		2407		23764.7365733376

																																2021		Fintech		241		3003.4430898955		2514		25767.7579277141

																																2021		Fintech		254		3566.105922788		2612		27478.924996175

																																2021		Fintech		230		3713.7039390368		2686		30118.9901602654

																																2021		Fintech		222		3642.5164303633		2734		32309.2291396516

																																2021		Fintech		258		2734.6561854812		2771		33010.4823978156

																																2022		Fintech		272		3066.4625205113		2769		34257.9555334809

																																2022		Fintech		193		2777.5007192966		2792		35459.4265785271

																																2022		Fintech		258		3236.1932278632		2832		36905.1008413149

																																2022		Fintech		236		3440.4915786886		2839		38136.9660312616

																																2022		Fintech		183		3131.6371286826		2813		38201.5751285895

																																2022		Fintech		187		1639.6514767252		2767		37139.1410454703

																																2022		Fintech		154		1214.2918271528		2688		35166.6540464851

																																2022		Fintech		159		1840.5691198322		2606		34003.7800764217

																																2022		Fintech		166		1957.8615949363		2518		32395.53574857

																																2022		Fintech		181		1755.2559872771		2469		30437.0877968103

																																2022		Fintech		171		1687.2224184404		2418		28481.7937848874

																																2022		Fintech		167		1059.0673321326		2327		26806.2049315388

																																2023		Fintech		147		774.8502078139		2202		24514.5926188414

																																44958.0		Fintech		129		701.894332879		2138		22438.9862324238

																																44986.0		Fintech		158		1510.7595439217		2038		20713.5525484823

																																45017.0		Fintech		143		1826.1348948475		1945		19099.1958646411

																																45047.0		Fintech		123		855.5299751438		1885		16823.0887111023

																																45078.0		Fintech		140		904.6115551668		1838		16088.048789544

																																45108.0		Fintech		123		871.2020469828		1807		15744.959009374

																																45139.0		Fintech		106		847.0196374433		1754		14751.4095269852

																																45170.0		Fintech		122		1031.0858345746		1710		13824.6337666234

																																45200.0		Fintech		54		625.419905744		1583		12694.7976850903

																																45231.0		Fintech		60		497.3519898621		1472		11504.9272565119

																																45261.0		Fintech		49		559.4594066531		1354		11005.3193310324

																																45292.0		Fintech		3		6.1		1210		10236.5691232185
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foodtech

		FoodTech								20.7%																														Deal count		Deal value ($B)

																																2014		Foodtech		22		110.6389091283		230		619.8411781437

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Foodtech		21		81.5189939028		238		671.2135497702																																Value		TTM change		Relative score

				Foodtech		Bio-engineered foods		185		16.5%		0.1216690605		0.1683291		55.1479955647		42.3291982796		2.52		-4.2%		-1.7490437542								2014		Foodtech		26		187.248162084		255		839.177671014																														Annualized expected return**		20.8%		-0.8%		-0.98

				Foodtech		eCommerce		414		19.5%		0.1584780085		0.1978126219		48.8278930318		48.6829348784		2.49		-1.2%		-0.5026115681								2014		Foodtech		36		122.199874418		277		887.2361250347																														Total capital raised		$4.6B		-43.0%		-0.52

				Foodtech		Discovery & review		113		20.8%		0.160360437		0.213776481		46.5310409171		48.9639719076		4.50		+0.1%		0.0400505079								2014		Foodtech		30		93.0594078588		289		911.8892067099																														New VC company fundings		133		-69.2%		-0.73

				Foodtech		Food Production		155		22.0%		0.1909540478		0.2205814576		42.9803166193		53.1281228982		3.89		+1.3%		0.5443159544								2014		Foodtech		25		126.8119596079		299		985.7547838703																														Median pre-money valuation		$31.3M		+30.2%		0.44

				Foodtech		Alt-proteins		319		22.6%		0.1980662467		0.2378505244		42.9484914769		52.5924348384		4.46		+2.0%		0.819194776								2014		Foodtech		18		73.1030104768		296		1019.5932228565																														Share of published patents		3.8%		+0.1%		0.27

				Foodtech		Restaurant & Retail Tech		299		22.7%		0.1903290569		0.2364582966		40.9477464489		55.4877260229		3.56		+2.0%		0.8480940839								2014		Foodtech		37		104.375455816		310		1056.3264246333																														Top-ranked investor participation		9.1%		-1.1%		-0.21

																																2014		Foodtech		26		50.6158836438		314		1066.3186199764																														Median employee growth		9.1%		-15.3%		-0.47

																																2014		Foodtech		26		165.2490673848		322		1194.2464189373

																																2014		Foodtech		31		44.268082313		331		1191.0639573876

																																2015		Foodtech		62		190.3757142576		360		1349.4645208919

																																2015		Foodtech		32		137.6514141503		370		1376.4770259139

																																2015		Foodtech		43		240.6283109639		392		1535.586342975

																																2015		Foodtech		36		172.4558706819		402		1520.7940515729

																																2015		Foodtech		42		90.203922066		408		1488.7980992209

																																2015		Foodtech		56		223.7745480826		434		1619.5132394446

																																2015		Foodtech		52		542.7203390515		461		2035.4216188882

																																2015		Foodtech		43		151.3188960415		486		2113.637504453

																																2015		Foodtech		35		95.1963715843		484		2104.4584202213

																																2015		Foodtech		41		97.9538538179		499		2151.7963903954

																																2015		Foodtech		46		115.731011727		519		2102.2783347376

																																2015		Foodtech		46		181.0091755812		534		2239.0194280058

																																2016		Foodtech		84		259.9257614503		556		2308.5694751985

																																2016		Foodtech		42		163.8481965108		566		2334.766257559

																																2016		Foodtech		35		65.7619240082		558		2159.8998706033

																																2016		Foodtech		54		193.5275369184		576		2180.9715368398

																																2016		Foodtech		41		139.7298937979		575		2230.4975085717

																																2016		Foodtech		51		228.3908839868		570		2235.1138444759

																																2016		Foodtech		41		154.7684046306		559		1847.1619100549

																																2016		Foodtech		61		369.8719080434		577		2065.7149220568

																																2016		Foodtech		51		194.6816847966		593		2165.2002352691

																																2016		Foodtech		48		215.7370013509		600		2282.9833828021

																																2016		Foodtech		49		208.6761747323		603		2375.9285458074

																																2016		Foodtech		61		150.9455038399		618		2345.8648740661

																																2017		Foodtech		84		161.8976099343		618		2247.83672255

																																2017		Foodtech		46		97.0981992622		622		2181.0867253013

																																2017		Foodtech		53		298.219536886		640		2413.5443381792

																																2017		Foodtech		52		265.5185619636		638		2485.5353632243

																																2017		Foodtech		55		381.6551353089		652		2727.4606047353

																																2017		Foodtech		74		466.9396159751		675		2966.0093367236

																																2017		Foodtech		50		238.843702775		684		3050.084634868

																																2017		Foodtech		53		200.3575736639		676		2880.5703004884

																																2017		Foodtech		63		288.9352375996		688		2974.8238532915

																																2017		Foodtech		44		302.7620592799		684		3061.8489112205

																																2017		Foodtech		56		196.5580920551		691		3049.7308285433

																																2017		Foodtech		66		339.0790174275		696		3237.8643421309

																																2018		Foodtech		119		469.5214727151		731		3545.4882049118

																																2018		Foodtech		45		149.2976075372		730		3597.6876131868

																																2018		Foodtech		58		177.2195112215		735		3476.6875875223

																																2018		Foodtech		59		213.2362053332		742		3424.4052308919

																																2018		Foodtech		67		314.0303791424		754		3356.7804747254

																																2018		Foodtech		77		365.6850459354		757		3255.5259046857

																																2018		Foodtech		62		346.5888490915		769		3363.2710510022

																																2018		Foodtech		86		1033.6223766926		802		4196.535854031

																																2018		Foodtech		75		284.2637758445		814		4191.8643922758

																																2018		Foodtech		82		590.5001101556		852		4479.6024431516

																																2018		Foodtech		66		603.5566264623		862		4886.6009775587

																																2018		Foodtech		107		553.4966350879		903		5101.0185952192

																																2019		Foodtech		155		1038.8598043703		939		5670.3569268744

																																2019		Foodtech		61		1256.5375430646		955		6777.5968624019

																																2019		Foodtech		67		618.1500043988		964		7218.5273555791

																																2019		Foodtech		72		368.7827743248		977		7374.0739245708

																																2019		Foodtech		84		323.5752393404		994		7383.6187847688

																																2019		Foodtech		71		548.8177048347		988		7566.7514436681

																																2019		Foodtech		91		586.1513459652		1017		7806.3139405418

																																2019		Foodtech		77		296.6265068434		1008		7069.3180706926

																																2019		Foodtech		76		461.8709035232		1009		7246.9251983714

																																2019		Foodtech		78		671.4814283422		1005		7327.906516558

																																2019		Foodtech		71		429.4885144987		1010		7153.8384045943

																																2019		Foodtech		87		459.7704574981		990		7060.1122270045

																																2020		Foodtech		127		531.0163539698		962		6552.2687766039

																																2020		Foodtech		73		340.2013342718		974		5635.9325678111

																																2020		Foodtech		75		474.7449739835		982		5492.5275373958

																																2020		Foodtech		85		661.6142560883		995		5785.3590191593

																																2020		Foodtech		71		292.5662185092		982		5754.3499983281

																																2020		Foodtech		78		333.6885668123		989		5539.2208603056

																																2020		Foodtech		92		574.2375910297		990		5527.3071053701

																																2020		Foodtech		90		348.075519607		1003		5578.7561181337

																																2020		Foodtech		91		323.630129716		1018		5440.5153443265

																																2020		Foodtech		90		741.733957277		1030		5510.7678732613

																																2020		Foodtech		100		498.9009166241		1059		5580.1802753867

																																2020		Foodtech		125		461.5157198513		1097		5581.92553774

																																2021		Foodtech		157		718.1387132561		1127		5769.0478970263

																																2021		Foodtech		118		3730.6214042795		1172		9159.467967034

																																2021		Foodtech		143		1236.8325446345		1240		9921.555537685

																																2021		Foodtech		139		700.7450349697		1294		9960.6863165664

																																2021		Foodtech		112		770.7608044203		1335		10438.8809024776

																																2021		Foodtech		130		1465.3940556305		1387		11570.5863912958

																																2021		Foodtech		152		1191.2205535413		1447		12187.5693538075

																																2021		Foodtech		127		1374.2240279822		1484		13213.7178621827

																																2021		Foodtech		136		884.1332223661		1529		13774.2209548327

																																2021		Foodtech		146		881.6396510664		1585		13914.1266486222

																																2021		Foodtech		162		1700.6942903793		1647		15115.9200223774

																																2021		Foodtech		142		2624.68025648		1664		17279.0845590061

																																2022		Foodtech		139		1656.6033795629		1646		18217.5492253129

																																2022		Foodtech		103		962.8717432156		1631		15449.799564249

																																2022		Foodtech		146		1450.1597507496		1634		15663.1267703641

																																2022		Foodtech		128		1132.7111582163		1623		16095.0928936107

																																2022		Foodtech		115		511.1024882204		1626		15835.4345774108

																																2022		Foodtech		121		1205.8423747783		1617		15575.8828965586

																																2022		Foodtech		89		353.8517279508		1554		14738.5140709681

																																2022		Foodtech		91		327.8364019904		1518		13692.1264449763

																																2022		Foodtech		98		801.347871125		1480		13609.3410937352

																																2022		Foodtech		72		441.4215164064		1406		13169.1229590752

																																2022		Foodtech		84		397.9555395643		1328		11866.3842082601

																																2022		Foodtech		89		368.0272144815		1275		9609.7311662616

																																2023		Foodtech		78		607.3051335501		1214		8560.4329202487

																																44958.0		Foodtech		58		309.5388405449		1169		7907.100017578

																																44986.0		Foodtech		49		259.8075791279		1072		6716.7478459563

																																45017.0		Foodtech		70		488.7434961122		1014		6072.7801838522

																																45047.0		Foodtech		80		409.4790178695		979		5971.1567135013

																																45078.0		Foodtech		59		248.05186747		917		5013.366206193

																																45108.0		Foodtech		63		349.8860795779		891		5009.40055782

																																45139.0		Foodtech		38		213.0394928934		838		4894.6036487231

																																45170.0		Foodtech		42		301.4949866416		782		4394.7507642396

																																45200.0		Foodtech		31		209.0209460582		741		4162.3501938914

																																45231.0		Foodtech		31		137.0390041915		688		3901.4336585187

																																45261.0		Foodtech		21		84.1161540858		620		3617.5225981229

																																45292.0		Foodtech		2		1		544		3011.2174645728
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gaming

		Gaming								24.2%																														Deal count		Deal value ($B)

																																2014		Gaming		9		56.5141517342		171		807.4692197764

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Gaming		22		178.6096916013		184		957.0735374761																																Value		TTM change		Relative score

				Gaming		Access		101		23.1%		0.1983541285		0.2453890609		41.2597213051		56.4501198346		2.29		-1.1%		-0.7585111129								2014		Gaming		9		16.0317784874		184		949.0365600799																														Annualized expected return**		24.0%		-0.6%		0.34

				Gaming		Content		456		23.6%		0.1994104465		0.2508020118		39.0896911636		57.9845400702		2.93		-0.6%		-0.4090583389								2014		Gaming		23		124.7318545059		195		1037.5600249248																														Total capital raised		$2.7B		-56.9%		-2.20

				Gaming		Experience		100		23.7%		0.2151929993		0.2432512665		39.5867328644		58.4660433822		1.95		-0.4%		-0.3038308876								2014		Gaming		20		81.9401981146		202		1051.251954635																														New VC company fundings		117		-68.4%		-0.70

				Gaming		Development		134		26.3%		0.238279917		0.269593901		33.5406058131		61.7786964594		4.68		+2.1%		1.4714003394								2014		Gaming		23		62.4550324938		214		1052.0980355168																														Median pre-money valuation		$30.4M		-16.0%		-1.31

																																2014		Gaming		12		44.7983915719		217		1065.8926802102																														Share of published patents		1.5%		-0.5%		-0.99

																																2014		Gaming		21		76.982440099		221		1116.1167095142																														Top-ranked investor participation		10.1%		+1.1%		1.53

																																2014		Gaming		15		20.1060831552		216		1088.9324538131																														Median employee growth		5.0%		-23.8%		-1.39

																																2014		Gaming		21		83.5934908632		222		1079.6328020645

																																2014		Gaming		30		183.9735324001		235		1137.4312123971

																																2015		Gaming		36		138.5913213833		241		1068.3279664099

																																2015		Gaming		27		98.5048548827		259		1110.3186695584

																																2015		Gaming		23		84.1769851346		260		1015.8859630917

																																2015		Gaming		24		40.9830239341		275		1040.8372085385

																																2015		Gaming		21		109.8554239336		273		1025.9607779662

																																2015		Gaming		30		162.8468156893		283		1106.8673955409

																																2015		Gaming		28		225.4654377942		288		1269.8778008413

																																2015		Gaming		38		178.6511270159		314		1403.7305362853

																																2015		Gaming		29		113.7650491968		322		1440.513145383

																																2015		Gaming		16		79.7972449252		323		1500.2043071529

																																2015		Gaming		29		237.4586098875		331		1654.0694261772

																																2015		Gaming		22		84.642770725		323		1554.7386645021

																																2016		Gaming		28		58.4386647346		315		1474.5860078535

																																2016		Gaming		19		382.4566362219		307		1758.5377891927

																																2016		Gaming		20		207.1833606975		304		1881.5441647556

																																2016		Gaming		24		62.0288618142		304		1902.5900026356

																																2016		Gaming		20		35.7704326946		303		1828.5050113966

																																2016		Gaming		28		87.7843637631		301		1753.4425594704

																																2016		Gaming		30		127.355068949		303		1655.3321906251

																																2016		Gaming		26		87.9391417993		291		1564.6202054085

																																2016		Gaming		31		180.9081348074		293		1631.7632910192

																																2016		Gaming		27		73.3918371887		304		1625.3578832827

																																2016		Gaming		26		37.4858115264		301		1425.3850849216

																																2016		Gaming		30		87.9060158996		309		1428.6483300962

																																2017		Gaming		31		114.9339219534		312		1485.143587315

																																2017		Gaming		25		148.1762194791		318		1250.8631705722

																																2017		Gaming		25		63.0840000348		323		1106.7638099095

																																2017		Gaming		24		130.6380253721		323		1175.3729734674

																																2017		Gaming		37		1044.0380308829		340		2183.6405716558

																																2017		Gaming		23		103.31562513		335		2199.1718330227

																																2017		Gaming		32		131.6120354657		337		2203.4287995395

																																2017		Gaming		34		144.9846712154		345		2260.4743289555

																																2017		Gaming		36		163.9958950924		350		2243.5620892405

																																2017		Gaming		25		53.6665531169		348		2223.8368051688

																																2017		Gaming		27		270.9141869466		349		2457.2651805891

																																2017		Gaming		37		110.4083158442		356		2479.7674805337

																																2018		Gaming		37		48.0782867627		362		2412.911845343

																																2018		Gaming		16		78.4942928272		353		2343.2299186911

																																2018		Gaming		36		646.491873554		364		2926.6377922103

																																2018		Gaming		30		161.974827674		370		2957.9745945123

																																2018		Gaming		28		92.2391718437		361		2006.1757354731

																																2018		Gaming		37		81.5147512739		375		1984.374861617

																																2018		Gaming		34		153.5101607462		377		2006.2729868975

																																2018		Gaming		31		69.76847273		374		1931.0567884121

																																2018		Gaming		28		162.0474115966		366		1929.1083049162

																																2018		Gaming		25		98.0145509548		366		1973.4563027542

																																2018		Gaming		36		132.7457587926		375		1835.2878746001

																																2018		Gaming		31		106.7521980088		369		1831.6317567647

																																2019		Gaming		46		129.8446929867		378		1913.3981629887

																																2019		Gaming		31		180.05558414		393		2014.9594543015

																																2019		Gaming		40		139.3695722133		397		1507.8371529608

																																2019		Gaming		42		194.1687393391		409		1540.0310646259

																																2019		Gaming		26		104.1353807766		407		1551.9272735587

																																2019		Gaming		27		117.5600061459		397		1587.9725284307

																																2019		Gaming		40		193.7001454218		403		1628.1625131063

																																2019		Gaming		35		180.0670968347		407		1738.4611372111

																																2019		Gaming		32		91.1390780005		411		1667.552803615

																																2019		Gaming		48		327.91078883		434		1897.4490414901

																																2019		Gaming		34		217.412057796		432		1982.1153404936

																																2019		Gaming		43		158.6543862963		444		2034.0175287811

																																2020		Gaming		56		262.438984343		454		2166.6118201373

																																2020		Gaming		30		59.9556294569		453		2046.5118654542

																																2020		Gaming		45		207.6502382521		458		2114.792531493

																																2020		Gaming		36		81.2887718617		452		2001.9125640156

																																2020		Gaming		34		177.5049066546		460		2075.2820898936

																																2020		Gaming		41		114.6767652873		474		2072.398849035

																																2020		Gaming		31		80.2598573909		465		1958.9585610041

																																2020		Gaming		42		270.0054114561		472		2048.8968756254

																																2020		Gaming		50		322.6406210716		490		2280.3984186965

																																2020		Gaming		33		123.7132638761		475		2076.2008937426

																																2020		Gaming		31		186.0871136831		472		2044.8759496297

																																2020		Gaming		52		352.8892792784		481		2239.1108426118

																																2021		Gaming		55		484.2362353527		480		2460.9080936215

																																2021		Gaming		54		242.9201681023		504		2643.8726322669

																																2021		Gaming		77		851.4189900735		536		3287.6413840883

																																2021		Gaming		60		400.6641862684		560		3607.0167984949

																																2021		Gaming		73		555.9927217693		599		3985.5046136096

																																2021		Gaming		68		580.9380294002		626		4451.7658777225

																																2021		Gaming		56		427.0313531419		651		4798.5373734735

																																2021		Gaming		70		557.2330125606		679		5085.764974578

																																2021		Gaming		66		1185.58578981		695		5948.7101433164

																																2021		Gaming		90		657.9345930019		752		6482.9314724422

																																2021		Gaming		105		1675.9297117245		826		7972.7740704836

																																2021		Gaming		124		799.3395357646		898		8419.2243269697

																																2022		Gaming		118		959.7974216721		961		8894.7855132891

																																2022		Gaming		93		759.1556024278		1000		9411.0209476146

																																2022		Gaming		106		931.5495891063		1029		9491.1515466474

																																2022		Gaming		82		2670.5474003959		1051		11761.0347607749

																																2022		Gaming		81		819.582674589		1059		12024.6247135946

																																2022		Gaming		75		749.9915423455		1066		12193.6782265399

																																2022		Gaming		67		602.2898659799		1077		12368.9367393779

																																2022		Gaming		58		885.4473486775		1065		12697.1510754948

																																2022		Gaming		66		603.4089935551		1065		12114.97427924

																																2022		Gaming		50		458.8653789544		1025		11915.9050651924

																																2022		Gaming		40		407.5214296207		960		10647.4967830886

																																2022		Gaming		32		136.3830380416		868		9984.5402853657

																																2023		Gaming		43		215.3554683056		793		9240.0983319992

																																44958.0		Gaming		38		139.5069870344		738		8620.4497166058

																																44986.0		Gaming		41		210.108099124		673		7899.0082266235

																																45017.0		Gaming		35		587.3340950804		626		5815.794921308

																																45047.0		Gaming		35		115.1371120331		580		5111.3493587521

																																45078.0		Gaming		28		215.8907815456		533		4577.2485979522

																																45108.0		Gaming		36		282.3997501927		502		4257.358482165

																																45139.0		Gaming		38		207.6363652745		482		3579.547498762

																																45170.0		Gaming		24		196.6194505317		440		3172.7579557386

																																45200.0		Gaming		21		201.1791976445		411		2915.0717744287

																																45231.0		Gaming		14		111.8780089871		385		2619.4283537951

																																45261.0		Gaming		10		75.4813332646		363		2558.5266490182

																																45292.0		Gaming		0		0		320		2343.1711807126
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	807.46921977635998	957.073537476056	949.03656007985001	1037.5600249248	1051.2519546349999	1052.0980355168399	1065.8926802101601	1116.11670951421	1088.93245381313	1079.6328020644801	1137.4312123971299	1068.3279664099	1110.31866955838	1015.88596309174	1040.8372085384899	1025.9607779662099	1106.8673955408599	1269.8778008412701	1403.7305362852501	1440.5131453829899	1500.2043071529299	1654.0694261772301	1554.73866450213	1474.5860078534699	1758.5377891927101	1881.5441647555699	1902.5900026356201	1828.5050113966199	1753.4425594704001	1655.3321906251299	1564.62020540852	1631.7632910192101	1625.35788328272	1425.3850849216001	1428.64833009621	1485.1435873149801	1250.86317057217	1106.76380990953	1175.37297346744	2183.6405716557501	2199.1718330226799	2203.4287995394502	2260.4743289555499	2243.56208924054	2223.8368051687798	2457.26518058906	2479.7674805336901	2412.9118453430201	2343.22991869113	2926.6377922103102	2957.97459451228	2006.1757354731201	1984.3748616170101	2006.27298689751	1931.0567884120601	1929.1083049162301	1973.4563027541601	1835.28787460015	1831.63175676472	1913.3981629887101	2014.9594543015201	1507.8371529608301	1540.0310646258999	1551.9272735587499	1587.9725284307499	1628.1625131063299	1738.4611372110701	1667.5528036149799	1897.44904149015	1982.1153404935501	2034.01752878106	2166.6118201373401	2046.5118654542	2114.7925314929698	2001.9125640155901	2075.2820898936402	2072.3988490350198	1958.9585610040699	2048.8968756254499	2280.3984186965199	2076.2008937425999	2044.8759496297	2239.1108426117999	2460.90809362153	2643.8726322668899	3287.6413840882901	3607.0167984949098	3985.5046136096098	4451.7658777225297	4798.5373734735404	5085.76497457804	5948.7101433164198	6482.9314724422202	7972.7740704835596	8419.2243269697101	8894.7855132890709	9411.0209476145792	9491.1515466473793	11761.034760774901	12024.6247135946	12193.6782265399	12368.936739377899	12697.151075494799	12114.974279239999	11915.905065192401	10647.4967830886	9984.5402853656597	9240.0983319991992	8620.44971660581	7899.0082266235104	5815.7949213080101	5111.3493587520798	4577.2485979521798	4257.3584821650302	3579.54749876198	3172.7579557385702	2915.0717744287099	2619.4283537951301	2558.5266490181798	2343.1711807125598	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	171	184	184	195	202	214	217	221	216	222	235	241	259	260	275	273	283	288	314	322	323	331	323	315	307	304	304	303	301	303	291	293	304	301	309	312	318	323	323	340	335	337	345	350	348	349	356	362	353	364	370	361	375	377	374	366	366	375	369	378	393	397	409	407	397	403	407	411	434	432	444	454	453	458	452	460	474	465	472	490	475	472	481	480	504	536	560	599	626	651	679	695	752	826	898	961	1000	1029	1051	1059	1066	1077	1065	1065	1025	960	868	793	738	673	626	580	533	502	482	440	411	385	363	320	











IoT

		IoT								20.1%																														Deal count		Deal value ($B)

																																2014		IoT		27		91.5764429102		385		1378.1326778785

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		IoT		41		166.6619158344		408		1270.4637121928																																Value		TTM change		Relative score

				IoT		Connected Buildings		218		17.2%		0.1169009543		0.1748749984		52.1372491865		44.7114701227		3.15		-2.9%		-1.3192270154								2014		IoT		46		249.2029505771		428		1428.2946093264																														Annualized expected return**		20.4%		-0.6%		-1.14

				IoT		IoT Hardware		192		18.8%		0.1303587445		0.1877044659		47.9530824923		48.099954085		3.95		-1.3%		-0.5803472842								2014		IoT		41		200.8327065191		445		1518.3944062635																														Total capital raised		$4.5B		-36.6%		0.25

				IoT		Connected services		254		20.0%		0.1545435388		0.2024902294		46.7474005335		49.8128714649		3.44		-0.0%		-0.0181246605								2014		IoT		41		119.6259898319		466		1541.4873642712																														New VC company fundings		39		-72.0%		-0.86

				IoT		Industrial Internet of Things		288		21.7%		0.1730593227		0.2354424379		40.8853815396		56.1583540851		2.96		+1.6%		0.754247479								2014		IoT		48		220.2426759078		482		1686.607256734																														Median pre-money valuation		$40.5M		+20.7%		0.81

				IoT		IoT Software		248		22.6%		0.1881783645		0.2452998379		39.6299775701		57.4511012756		2.92		+2.5%		1.1634514811								2014		IoT		45		176.3927130115		501		1748.2196458707																														Share of published patents		14.6%		-0.2%		-0.45

																																2014		IoT		61		146.8657430504		530		1845.6039986983																														Top-ranked investor participation		6.3%		-2.2%		-1.06

																																2014		IoT		59		229.8196426532		546		1946.770252746																														Median employee growth		5.4%		-6.4%		-1.30

																																2014		IoT		54		180.9470941457		564		2033.1960082788

																																2014		IoT		74		235.8360847475		593		2106.1681249802

																																2015		IoT		96		224.6544346553		633		2242.658393844

																																2015		IoT		39		83.0930589807		645		2234.1750099145

																																2015		IoT		67		332.464127203		671		2399.9772212831

																																2015		IoT		70		151.5520695207		695		2302.3263402268

																																2015		IoT		63		197.7793361249		717		2299.2729698326

																																2015		IoT		77		306.569024499		753		2486.2160044996

																																2015		IoT		70		318.0845993749		775		2584.0579279667

																																2015		IoT		66		277.5984561769		796		2685.2636711321

																																2015		IoT		77		170.6744882014		812		2709.0724162831

																																2015		IoT		78		390.7954072463		831		2870.0481808763

																																2015		IoT		81		379.3686074538		858		3068.4696941844

																																2015		IoT		105		367.8318429958		889		3200.4654524327

																																2016		IoT		114		299.9302347395		907		3275.7412525169

																																2016		IoT		63		185.3262789888		931		3377.974472525

																																2016		IoT		87		305.3807334307		951		3350.8910787526

																																2016		IoT		101		453.1987429346		982		3652.5377521665

																																2016		IoT		63		229.0033711394		982		3683.761787181

																																2016		IoT		92		302.980213108		997		3680.1729757901

																																2016		IoT		75		427.5048917907		1002		3789.5932682059

																																2016		IoT		86		251.6460214234		1022		3763.6408334524

																																2016		IoT		94		331.3221066954		1039		3924.2884519464

																																2016		IoT		100		284.2652791828		1061		3817.7583238829

																																2016		IoT		77		238.7755011302		1057		3677.1652175592

																																2016		IoT		100		345.336838665		1052		3654.6702132284

																																2017		IoT		153		317.6487521043		1091		3672.3887305932

																																2017		IoT		67		183.6496421965		1095		3670.7120938009

																																2017		IoT		97		272.7683083316		1105		3638.0996687019

																																2017		IoT		79		374.7973413404		1083		3559.6982671077

																																2017		IoT		111		384.7392098577		1131		3715.434105826

																																2017		IoT		115		541.0876172558		1154		3953.5415099738

																																2017		IoT		78		953.4351641446		1157		4479.4717823276

																																2017		IoT		118		634.9533387042		1189		4862.7790996084

																																2017		IoT		102		522.6007078155		1197		5054.0577007285

																																2017		IoT		112		645.9342995214		1209		5415.726721067

																																2017		IoT		129		453.3247510291		1261		5630.275970966

																																2017		IoT		126		649.2744192294		1287		5934.2135515303

																																2018		IoT		167		511.4475286774		1301		6128.0123281035

																																2018		IoT		88		563.3431611266		1322		6507.7058470336

																																2018		IoT		121		563.9857504983		1346		6798.9232892003

																																2018		IoT		105		384.4112925733		1372		6808.5372404332

																																2018		IoT		134		564.01651719		1395		6987.8145477655

																																2018		IoT		141		641.9814389945		1421		7088.7083695042

																																2018		IoT		137		687.1083670707		1480		6822.3815724303

																																2018		IoT		122		499.2496862154		1484		6686.6779199415

																																2018		IoT		107		660.086642173		1489		6824.163854299

																																2018		IoT		120		669.4026443684		1497		6847.632199146

																																2018		IoT		109		496.3809163988		1477		6890.6883645158

																																2018		IoT		133		2545.9943816931		1484		8787.4083269795

																																2019		IoT		157		618.4946490079		1474		8894.4554473099

																																2019		IoT		92		1060.4059429075		1478		9391.5182290909

																																2019		IoT		109		550.2232642893		1466		9377.7557428819

																																2019		IoT		107		553.0699186042		1468		9546.4143689128

																																2019		IoT		101		684.8131803661		1435		9667.2110320889

																																2019		IoT		113		783.5523965741		1407		9808.7819896686

																																2019		IoT		114		726.4530523994		1384		9848.1266749973

																																2019		IoT		82		547.5690788993		1344		9896.4460676812

																																2019		IoT		119		523.5616325823		1356		9759.9210580905

																																2019		IoT		116		606.2300846519		1352		9696.7484983741

																																2019		IoT		107		646.7212026113		1350		9847.0887845866

																																2019		IoT		122		643.4635113961		1339		7944.5579142895

																																2020		IoT		144		559.2695486982		1326		7885.3328139798

																																2020		IoT		76		678.2722482534		1310		7503.1991193257

																																2020		IoT		111		794.0333332409		1312		7747.0091882773

																																2020		IoT		95		683.9686113623		1300		7877.9078810353

																																2020		IoT		66		722.3329396837		1265		7915.4276403529

																																2020		IoT		103		423.4306639316		1255		7555.3059077104

																																2020		IoT		104		439.8955922541		1245		7268.748447565

																																2020		IoT		79		524.0822681575		1242		7245.2616368232

																																2020		IoT		107		1366.7771907313		1230		8088.4771949722

																																2020		IoT		107		855.4459836396		1221		8337.6930939599

																																2020		IoT		86		539.4295409658		1200		8230.4014323144

																																2020		IoT		128		727.7759773262		1206		8314.7138982445

																																2021		IoT		138		701.2636717604		1200		8456.7080213067

																																2021		IoT		81		696.3675331564		1205		8474.8033062097

																																2021		IoT		125		943.2440828673		1219		8624.0140558361

																																2021		IoT		100		975.7955258256		1224		8915.8409702995

																																2021		IoT		112		636.1479095395		1270		8829.6559401552

																																2021		IoT		109		975.229137289		1276		9381.4544135126

																																2021		IoT		109		660.0838526888		1281		9601.6426739473

																																2021		IoT		122		1160.6586837059		1324		10238.2190894957

																																2021		IoT		133		1069.7307236797		1350		9941.1726224441

																																2021		IoT		106		568.0741073024		1349		9653.8007461069

																																2021		IoT		87		1068.6865957893		1350		10183.0578009304

																																2021		IoT		125		864.0577680488		1347		10319.339591653

																																2022		IoT		91		1315.8443791876		1300		10933.9202990802

																																2022		IoT		88		872.8670100097		1307		11110.4197759335

																																2022		IoT		81		715.038498672		1263		10882.2141917382

																																2022		IoT		60		642.5810715271		1223		10548.9997374397

																																2022		IoT		63		500.6910085115		1174		10413.5428364117

																																2022		IoT		58		574.2857930208		1123		10012.5994921434

																																2022		IoT		56		452.168166854		1070		9804.6838063087

																																2022		IoT		64		562.8802756328		1012		9206.9053982355

																																2022		IoT		54		761.901704067		933		8899.0763786229

																																2022		IoT		69		480.7425145357		896		8811.7447858562

																																2022		IoT		49		325.7327273308		858		8068.7909173977

																																2022		IoT		59		459.635524064		792		7664.3686734128

																																2023		IoT		47		497.8682354398		748		6846.392529665

																																44958.0		IoT		30		158.2745397057		690		6131.8000593611

																																44986.0		IoT		38		334.4643157567		647		5751.2258764458

																																45017.0		IoT		37		296.931219992		624		5405.5760249107

																																45047.0		IoT		40		281.5448737341		601		5186.4298901333

																																45078.0		IoT		61		1680.6258847747		604		6292.7699818873

																																45108.0		IoT		45		365.9624559202		593		6206.5642709534

																																45139.0		IoT		36		378.9305769403		565		6022.6145722609

																																45170.0		IoT		30		959.4798405494		541		6220.1927087432

																																45200.0		IoT		31		304.2027537177		503		6043.6529479253

																																45231.0		IoT		12		104.8491189064		466		5822.7693395009

																																45261.0		IoT		20		325.7302071949		427		5688.8640226318

																																45292.0		IoT		0		0		380		5190.995787192
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Connected Buildings	IoT Hardware	Connected services	Industrial Internet of Things	IoT Software	-2.8786180130309001E-2	-1.2663462213154999E-2	-3.9548897597416199E-4	1.6458049706006901E-2	2.5387081613431301E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1378.1326778784901	1270.4637121927799	1428.2946093263799	1518.3944062635401	1541.48736427119	1686.60725673396	1748.2196458706701	1845.6039986982801	1946.7702527460201	2033.19600827875	2106.16812498019	2242.6583938440299	2234.1750099145002	2399.9772212831299	2302.3263402267798	2299.2729698325902	2486.2160044996299	2584.05792796674	2685.2636711321102	2709.0724162831398	2870.0481808762802	3068.4696941843799	3200.4654524326602	3275.7412525168802	3377.9744725249702	3350.8910787526302	3652.53775216651	3683.7617871809898	3680.1729757900598	3789.5932682058801	3763.6408334523799	3924.2884519464001	3817.7583238828602	3677.1652175592399	3654.6702132283899	3672.3887305931898	3670.7120938009398	3638.0996687018501	3559.6982671076798	3715.4341058260002	3953.5415099737602	4479.4717823276096	4862.7790996084104	5054.0577007284501	5415.7267210670498	5630.2759709659504	5934.2135515303298	6128.0123281035003	6507.7058470335796	6798.9232892003001	6808.5372404331802	6987.8145477654798	7088.7083695041802	6822.3815724303204	6686.6779199415196	6824.1638542990304	6847.6321991459999	6890.6883645157604	8787.4083269795101	8894.4554473099306	9391.5182290908906	9377.75574288188	9546.4143689127704	9667.2110320889406	9808.7819896685596	9848.1266749972892	9896.4460676811905	9759.9210580905292	9696.7484983740906	9847.0887845865509	7944.5579142895003	7885.3328139798396	7503.1991193256899	7747.0091882772704	7877.9078810353103	7915.4276403528802	7555.3059077103699	7268.7484475650199	7245.2616368232302	8088.4771949722299	8337.6930939598697	8230.4014323143692	8314.7138982445395	8456.7080213067002	8474.8033062097493	8624.0140558361309	8915.8409702994904	8829.6559401552404	9381.4544135126198	9601.64267394733	10238.2190894957	9941.1726224440899	9653.8007461068792	10183.057800930401	10319.339591653001	10933.9202990802	11110.4197759335	10882.2141917382	10548.999737439701	10413.5428364117	10012.599492143399	9804.6838063086507	9206.9053982355399	8899.0763786228708	8811.74478585621	8068.7909173976796	7664.3686734128196	6846.3925296650004	6131.8000593610504	5751.2258764458402	5405.5760249107198	5186.4298901332904	6292.7699818872597	6206.5642709534204	6022.6145722608999	6220.1927087432296	6043.6529479252704	5822.76933950086	5688.8640226317802	5190.9957871919896	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	385	408	428	445	466	482	501	530	546	564	593	633	645	671	695	717	753	775	796	812	831	858	889	907	931	951	982	982	997	1002	1022	1039	1061	1057	1052	1091	1095	1105	1083	1131	1154	1157	1189	1197	1209	1261	1287	1301	1322	1346	1372	1395	1421	1480	1484	1489	1497	1477	1484	1474	1478	1466	1468	1435	1407	1384	1344	1356	1352	1350	1339	1326	1310	1312	1300	1265	1255	1245	1242	1230	1221	1200	1206	1200	1205	1219	1224	1270	1276	1281	1324	1350	1349	1350	1347	1300	1307	1263	1223	1174	1123	1070	1012	933	896	858	792	748	690	647	624	601	604	593	565	541	503	466	427	380	











mobility

		Mobility Tech																																						Deal count		Deal value ($B)

																																2/1/14		Mobility Tech		25		123.1065247034		256		1104.0233452721

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								3/1/14		Mobility Tech		26		100.2581551955		271		1176.1992583863																																Value		TTM change		Relative score

				Mobility Tech		Ridehailing		73		14.7%		0.0829160258		0.1250546318		57.1427954616		40.4940011607		2.36		-7.6%		-2.0913663898								4/1/14		Mobility Tech		20		100.1378002126		273		1223.4224253535																														Annualized expected return**		22.5%		-1.5%		-0.29

				Mobility Tech		Micromobility		103		20.0%		0.1543120966		0.1987319093		47.3574372659		48.1685103299		4.47		-2.3%		-0.6352306466								5/1/14		Mobility Tech		27		117.0336348084		284		1310.7714481662																														Total capital raised		$3.9B		-36.1%		0.32

				Mobility Tech		Auto Commerce		85		21.4%		0.171363268		0.2268988254		43.3369783274		51.7581489632		4.90		-0.9%		-0.240862626								6/1/14		Mobility Tech		25		157.6916101289		292		1328.0033305916																														New VC company fundings		39		-1.1%		2.37

				Mobility Tech		Fleet Management & Connectivity		77		22.8%		0.1914269558		0.2409617041		35.8261300849		59.2597001935		4.91		+0.5%		0.1495526786								7/1/14		Mobility Tech		33		96.865562584		305		1333.7306024595																														Median pre-money valuation		$78.3M		+30.2%		-0.07

				Mobility Tech		Last-mile Delivery		52		23.6%		0.207491434		0.2320405314		33.9129939675		62.9915667626		3.10		+1.3%		0.3639512312								8/1/14		Mobility Tech		31		317.2281210607		319		1624.1461681673																														Share of published patents		9.9%		+0.3%		0.60

				Mobility Tech		Advanced Air Mobility		60		25.1%		0.2178257773		0.2475134086		33.9003745412		55.6022648612		10.50		+2.9%		0.7853866941								9/1/14		Mobility Tech		37		217.4788181954		324		1700.4286852533																														Top-ranked investor participation		8.0%		-1.9%		-0.85

				Mobility Tech		Electric Vehicles		116		25.2%		0.2240414538		0.2564443412		34.3041685161		56.1857709134		9.51		+3.0%		0.8126774512								10/1/14		Mobility Tech		35		252.6863617679		342		1895.4111714748																														Median employee growth		11.8%		-13.2%		0.13

				Mobility Tech		Autonomous Driving		83		25.4%		0.2172985813		0.2789533263		30.7857995981		59.1029525491		10.11		+3.1%		0.8558916073								11/1/14		Mobility Tech		28		324.6811773393		353		2161.6986484682

																																12/1/14		Mobility Tech		43		201.9198267855		363		2206.8599711576

																																1/1/15		Mobility Tech		77		465.5946367997		407		2474.6822295813

																																2/1/15		Mobility Tech		29		221.9899490927		411		2573.5656539706

																																3/1/15		Mobility Tech		45		240.4931765622		430		2713.8006753374

																																4/1/15		Mobility Tech		39		259.0202972353		449		2872.6831723601

																																5/1/15		Mobility Tech		34		232.5369357597		456		2988.1864733114

																																6/1/15		Mobility Tech		49		394.5391075111		480		3225.0339706936

																																7/1/15		Mobility Tech		52		837.1332773663		499		3965.301685476

																																8/1/15		Mobility Tech		43		304.3993827396		511		3952.4729471548

																																9/1/15		Mobility Tech		52		3235.2982489071		526		6970.2923778665

																																10/1/15		Mobility Tech		50		255.126410682		541		6972.7324267806

																																11/1/15		Mobility Tech		55		499.9536524557		568		7148.004901897

																																12/1/15		Mobility Tech		56		346.0004757821		581		7292.0855508936

																																1/1/16		Mobility Tech		69		322.3700808053		573		7148.8609948992

																																2/1/16		Mobility Tech		36		286.5743977148		580		7213.4454435213

																																3/1/16		Mobility Tech		46		433.7340852706		581		7406.6863522297

																																4/1/16		Mobility Tech		61		404.2904085239		603		7551.9564635182

																																5/1/16		Mobility Tech		48		441.2406946602		617		7760.6602224188

																																6/1/16		Mobility Tech		59		1782.551834266		627		9148.6729491737

																																7/1/16		Mobility Tech		45		442.0914182764		620		8753.6310900838

																																8/1/16		Mobility Tech		57		504.1374851302		634		8953.3691924744

																																9/1/16		Mobility Tech		55		462.0371365759		637		6180.1080801433

																																10/1/16		Mobility Tech		53		491.4911691076		640		6416.4728385689

																																11/1/16		Mobility Tech		56		1119.9875136072		641		7036.5066997203

																																12/1/16		Mobility Tech		65		507.1039974364		650		7197.6102213746

																																1/1/17		Mobility Tech		67		1028.5577443967		648		7903.797884966

																																2/1/17		Mobility Tech		47		421.2347578498		659		8038.458245101

																																3/1/17		Mobility Tech		64		628.0185249404		677		8232.7426847708

																																4/1/17		Mobility Tech		66		703.5736125126		682		8532.0258887595

																																5/1/17		Mobility Tech		63		677.9195007512		697		8768.7046948504

																																6/1/17		Mobility Tech		71		983.1153033017		709		7969.2681638861

																																7/1/17		Mobility Tech		68		737.3540875811		732		8264.5308331908

																																8/1/17		Mobility Tech		70		818.2293281681		745		8578.6226762286

																																9/1/17		Mobility Tech		64		1336.8940004526		754		9453.4795401053

																																10/1/17		Mobility Tech		64		997.1867622943		765		9959.175133292

																																11/1/17		Mobility Tech		67		1225.8133701649		776		10065.0009898498

																																12/1/17		Mobility Tech		92		1599.5296515183		803		11157.4266439317

																																1/1/18		Mobility Tech		126		1742.6424113024		862		11871.5113108375

																																2/1/18		Mobility Tech		61		904.2055859096		876		12354.4821388972

																																3/1/18		Mobility Tech		72		3547.0192879391		884		15273.4829018959

																																4/1/18		Mobility Tech		57		939.6129648365		875		15509.5222542199

																																5/1/18		Mobility Tech		67		728.3652960969		879		15559.9680495656

																																6/1/18		Mobility Tech		77		3066.6647315402		885		17643.517477804

																																7/1/18		Mobility Tech		72		1681.4881498854		889		18587.6515401084

																																8/1/18		Mobility Tech		78		1524.5025391314		897		19293.9247510717

																																9/1/18		Mobility Tech		68		793.7820674607		901		18750.8128180798

																																10/1/18		Mobility Tech		69		1067.5482914121		906		18821.1743471975

																																11/1/18		Mobility Tech		64		1058.2014982336		903		18653.5624752662

																																12/1/18		Mobility Tech		85		1091.027423181		896		18145.0602469289

																																1/1/19		Mobility Tech		116		1079.8501948154		886		17482.2680304419

																																2/1/19		Mobility Tech		68		2864.4908911647		893		19442.5533356969

																																3/1/19		Mobility Tech		69		747.1144896773		890		16642.6485374351

																																4/1/19		Mobility Tech		72		3880.3206259247		905		19583.3561985233

																																5/1/19		Mobility Tech		67		846.8828102387		905		19701.8737126651

																																6/1/19		Mobility Tech		74		2165.5458736027		902		18800.7548547277

																																7/1/19		Mobility Tech		67		595.0150778424		897		17714.2817826846

																																8/1/19		Mobility Tech		58		929.2193297656		877		17118.9985733188

																																9/1/19		Mobility Tech		78		893.8837440608		887		17219.1002499189

																																10/1/19		Mobility Tech		68		757.371613076		886		16908.9235715828

																																11/1/19		Mobility Tech		76		638.4396573517		898		16489.1617307009

																																12/1/19		Mobility Tech		73		557.3511858244		886		15955.4854933443

																																1/1/20		Mobility Tech		84		727.9583502507		854		15603.5936487795

																																2/1/20		Mobility Tech		58		1004.6814742122		844		13743.7842318271

																																3/1/20		Mobility Tech		61		928.6438653618		836		13925.3136075116

																																4/1/20		Mobility Tech		74		765.891118136		838		10810.8840997229

																																5/1/20		Mobility Tech		53		4467.6952325537		824		14431.6965220379

																																6/1/20		Mobility Tech		61		618.8546237056		811		12885.0052721407

																																7/1/20		Mobility Tech		54		814.7637580326		798		13104.7539523309

																																8/1/20		Mobility Tech		66		708.7629011104		806		12884.2975236758

																																9/1/20		Mobility Tech		74		1813.5563955873		802		13803.9701752023

																																10/1/20		Mobility Tech		77		1719.6670674543		811		14766.2656295806

																																11/1/20		Mobility Tech		59		2348.7156113002		794		16476.5415835292

																																12/1/20		Mobility Tech		75		1122.7787157798		796		17041.9691134845

																																1/1/21		Mobility Tech		63		1822.0483221857		775		18136.0590854196

																																2/1/21		Mobility Tech		50		4727.1427834415		767		21858.5203946489

																																3/1/21		Mobility Tech		70		1746.1552867704		776		22676.0318160574

																																4/1/21		Mobility Tech		99		916.4362650971		801		22826.5769630186

																																5/1/21		Mobility Tech		75		1540.3852371064		823		19899.2669675713

																																6/1/21		Mobility Tech		94		3967.6667993211		856		23248.0791431868

																																7/1/21		Mobility Tech		107		3466.2001256133		909		25899.5155107675

																																8/1/21		Mobility Tech		107		1712.0258953555		950		26902.7785050126

																																9/1/21		Mobility Tech		75		2029.4566191013		951		27118.6787285266

																																10/1/21		Mobility Tech		63		2245.787362461		937		27644.7990235333

																																11/1/21		Mobility Tech		57		1585.3243100102		935		26881.4077222434

																																12/1/21		Mobility Tech		62		2889.5121523258		922		28648.1411587894

																																1/1/22		Mobility Tech		65		1183.2731411477		924		28009.3659777514

																																2/1/22		Mobility Tech		50		1434.9206438777		924		24717.1438381876

																																3/1/22		Mobility Tech		48		953.1102805858		902		23924.098832003

																																4/1/22		Mobility Tech		49		1468.0094569073		852		24475.6720238132

																																5/1/22		Mobility Tech		30		831.319578009		807		23766.6063647158

																																6/1/22		Mobility Tech		44		805.6413207516		757		20604.5808861463

																																7/1/22		Mobility Tech		35		444.6216586797		685		17583.0024192127

																																8/1/22		Mobility Tech		35		1127.7009841451		613		16998.6775080022

																																9/1/22		Mobility Tech		40		503.8769047664		578		15473.0977936673

																																10/1/22		Mobility Tech		27		434.3029465071		542		13661.6133777134

																																11/1/22		Mobility Tech		37		1234.746244133		522		13311.0353118361

																																12/1/22		Mobility Tech		32		440.213304593		492		10861.7364641033

																																1/1/23		Mobility Tech		24		165.3783272841		451		9843.8416502397

																																2/1/23		Mobility Tech		23		531.2058688982		424		8940.1268752603

																																3/1/23		Mobility Tech		10		139.0911888311		386		8126.1077835056

																																4/1/23		Mobility Tech		26		405.3946019477		363		7063.4929285459

																																5/1/23		Mobility Tech		20		263.3191288087		353		6495.4924793456

																																6/1/23		Mobility Tech		33		441.6976185769		342		6131.5487771709

																																7/1/23		Mobility Tech		29		328.9548372084		336		6015.8819556996

																																8/1/23		Mobility Tech		22		884.9483403557		323		5773.1293119102

																																9/1/23		Mobility Tech		26		1217.1585699982		309		6486.410977142

																																10/1/23		Mobility Tech		14		509.3848724366		296		6561.4929030716

																																11/1/23		Mobility Tech		19		275.8112714412		278		5602.5579303798

																																12/1/23		Mobility Tech		10		136.5312555717		256		5298.8758813585

																																1/1/24		Mobility Tech		0		0		232		5133.4975540744
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SaaS

		SaaS																																						Deal count		Deal value ($B)

																																2/1/14		SaaS		25		138.9948475529		462		2228.5541852208

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel										3/1/14		SaaS		39		142.2262081353		464		2211.2063423561																																Value		TTM change		Relative score

				SaaS		Analytic Platforms		349		28.4%		0.2646534629		0.2855435943		22.6035899253		74.7106931229		+268.6%		-0.0										4/1/14		SaaS		42		263.3713344744		467		2271.0110181138																														Average expected IRR (Z-Score)		0.1		-0.1		0.06

				SaaS		Customer Relationship Management		558		28.5%		0.2654767966		0.2868974343		21.9779462579		74.8743546101		+314.8%		-0.0										5/1/14		SaaS		47		233.740664		482		2284.4771314293																														Total capital raised		$16.8B		-46.6%		-0.96

				SaaS		Enterprise Resource Planning		846		28.5%		0.2666425162		0.2842668966		21.8194970379		75.0555407991		+312.5%		-0.0										6/1/14		SaaS		45		380.1221251069		498		2552.743280719																														New VC company fundings		228		-52.5%		0.02

				SaaS		Other Application Software		151		28.6%		0.2677070282		0.2892092057		22.6741907218		74.3562050357		+297.0%		-0.0										7/1/14		SaaS		58		402.8952231917		511		2754.3460110655																														Median pre-money valuation		$57.6M		-3.8%		-0.61

				SaaS		Knowledge Management Systems		255		28.7%		0.2649616677		0.2928228783		23.5372984618		73.6067107224		+285.6%		-0.0										8/1/14		SaaS		50		327.2282877977		524		2931.9803415789																														Share of published patents		12.2%		-0.9%		-1.70

				SaaS		Supply Chain Management		154		28.8%		0.2671890602		0.2893436259		21.3476535562		74.7436695221		+390.9%		-0.0										9/1/14		SaaS		57		473.0317551397		549		3201.6763797186																														Top-ranked investor participation		21.1%		-0.8%		0.05

				SaaS		IT Ops		75		28.8%		0.2757721252		0.2829528324		19.4173745569		75.7108555478		+487.2%		+0.0										10/1/14		SaaS		45		785.441357		557		3816.3085176212																														Median employee growth		15.4%		-24.0%		0.95

				SaaS		DevOps		220		29.0%		0.2773798146		0.2920415603		22.1121240377		74.6109162051		+327.7%		+0.0										11/1/14		SaaS		54		279.9109608178		579		3941.9509537656

				SaaS		Data Software & Systems		134		29.4%		0.2833838776		0.2911184993		18.4237005106		77.4871082784		+408.9%		+0.0										12/1/14		SaaS		54		294.749477		574		3903.6223347657

				SaaS		Application Infrastructure		167		29.5%		0.2819182866		0.2913895946		19.4936700795		77.0625092873		+344.4%		+0.0										1/1/15		SaaS		84		335.5390631598		600		4057.2513033761

																																2/1/15		SaaS		52		343.4193799657		627		4261.675835789

																																3/1/15		SaaS		64		403.9885387603		652		4523.438166414

																																4/1/15		SaaS		69		642.4695639446		679		4902.5363958843

																																5/1/15		SaaS		65		369.6456965372		697		5038.4414284214

																																6/1/15		SaaS		82		482.1752382317		734		5140.4945415463

																																7/1/15		SaaS		55		338.1291442988		731		5075.7284626534

																																8/1/15		SaaS		54		641.1821773029		735		5389.6823521586

																																9/1/15		SaaS		68		375.1977077421		746		5291.848304761

																																10/1/15		SaaS		60		427.7690370271		761		4934.1759847881

																																11/1/15		SaaS		53		301.2872882881		760		4955.5523122583

																																12/1/15		SaaS		75		427.0097820074		781		5087.8126172657

																																1/1/16		SaaS		87		498.0661499671		784		5250.339704073

																																2/1/16		SaaS		53		257.2249685487		785		5164.145292656

																																3/1/16		SaaS		75		456.3806693369		796		5216.5374232326

																																4/1/16		SaaS		52		264.528327		779		4838.596186288

																																5/1/16		SaaS		76		469.9236553834		790		4938.8741451342

																																6/1/16		SaaS		76		413.9453767856		784		4870.6442836881

																																7/1/16		SaaS		69		641.4232979487		798		5173.9384373379

																																8/1/16		SaaS		58		265.671905131		802		4798.428165166

																																9/1/16		SaaS		84		474.7278312914		818		4897.9582887153

																																10/1/16		SaaS		78		634.777500972		836		5104.9667526602

																																11/1/16		SaaS		73		407.3765691781		856		5211.0560335502

																																12/1/16		SaaS		74		402.1497482216		855		5186.1959997644

																																1/1/17		SaaS		109		495.070651778		877		5183.2005015753

																																2/1/17		SaaS		86		482.0830715245		910		5408.058604551

																																3/1/17		SaaS		101		790.884619		936		5742.5625542141

																																4/1/17		SaaS		76		774.3344602366		960		6252.3686874507

																																5/1/17		SaaS		95		921.4077640303		979		6703.8527960976

																																6/1/17		SaaS		106		658.7335780359		1009		6948.6409973479

																																7/1/17		SaaS		97		948.446423263		1037		7255.6641226622

																																8/1/17		SaaS		100		567.3698612674		1079		7557.3620787986

																																9/1/17		SaaS		71		531.6405364612		1066		7614.2747839684

																																10/1/17		SaaS		85		587.4793439193		1073		7566.9766269157

																																11/1/17		SaaS		95		587.5950072643		1095		7747.1950650019

																																12/1/17		SaaS		96		558.9930290477		1117		7904.0383458281

																																1/1/18		SaaS		135		815.3846803344		1143		8224.3523743845

																																2/1/18		SaaS		108		1018.3589858607		1165		8760.6282887206

																																3/1/18		SaaS		121		1382.8234580485		1185		9352.5671277692

																																4/1/18		SaaS		111		737.565071791		1220		9315.7977393236

																																5/1/18		SaaS		136		1018.3352737077		1261		9412.7252490011

																																6/1/18		SaaS		120		869.2648360046		1275		9623.2565069697

																																7/1/18		SaaS		111		938.9178938896		1289		9613.7279775964

																																8/1/18		SaaS		112		850.1086569095		1301		9896.4667732384

																																9/1/18		SaaS		86		829.0481285401		1316		10193.8743653174

																																10/1/18		SaaS		116		1333.8739795726		1347		10940.2690009708

																																11/1/18		SaaS		124		1052.7076112192		1376		11405.3816049256

																																12/1/18		SaaS		135		1247.0791867502		1415		12093.4677626282

																																1/1/19		SaaS		157		1761.0926746598		1437		13039.1757569536

																																2/1/19		SaaS		105		1363.3410664495		1434		13384.1578375424

																																3/1/19		SaaS		141		1041.3096183863		1454		13042.6439978801

																																4/1/19		SaaS		145		1628.9824259918		1488		13934.0613520809

																																5/1/19		SaaS		155		1593.1939811338		1507		14508.920059507

																																6/1/19		SaaS		140		1514.5065259239		1527		15154.1617494263

																																7/1/19		SaaS		142		1346.6503353715		1558		15561.8941909082

																																8/1/19		SaaS		140		1567.0421223559		1586		16278.8276563546

																																9/1/19		SaaS		154		1644.9381146366		1654		17094.7176424511

																																10/1/19		SaaS		153		1867.3562938248		1691		17628.1999567033

																																11/1/19		SaaS		123		1089.9084429307		1690		17665.4007884148

																																12/1/19		SaaS		112		909.4466803438		1667		17327.7682820084

																																1/1/20		SaaS		170		2268.5044766413		1680		17835.1800839899

																																2/1/20		SaaS		133		1452.2281503183		1708		17924.0671678587

																																3/1/20		SaaS		130		1744.2806397286		1697		18627.038189201

																																4/1/20		SaaS		128		1133.6170144737		1680		18131.672777683

																																5/1/20		SaaS		152		1641.3369453143		1677		18179.8157418634

																																6/1/20		SaaS		124		1355.4576240426		1661		18020.7668399821

																																7/1/20		SaaS		130		1670.2332562923		1649		18344.349760903

																																8/1/20		SaaS		145		1476.3531579231		1654		18253.6607964702

																																9/1/20		SaaS		153		1545.7052946523		1653		18154.4279764858

																																10/1/20		SaaS		200		2661.366510946		1700		18948.438193607

																																11/1/20		SaaS		140		1954.2619084411		1717		19812.7916591175

																																12/1/20		SaaS		177		2409.1372247579		1782		21312.4822035315

																																1/1/21		SaaS		206		2632.4859666765		1818		21676.4636935666

																																2/1/21		SaaS		154		2352.4365084096		1839		22576.6720516579

																																3/1/21		SaaS		206		3806.7376029131		1915		24639.1290148425

																																4/1/21		SaaS		209		2865.9819684592		1996		26371.4939688279

																																5/1/21		SaaS		199		3141.73798692		2043		27871.8950104336

																																6/1/21		SaaS		256		4263.3438875043		2175		30779.7812738952

																																7/1/21		SaaS		206		4646.1185350585		2251		33755.6665526614

																																8/1/21		SaaS		200		3249.5698714326		2306		35528.883266171

																																9/1/21		SaaS		201		3652.3508098256		2354		37635.5287813443

																																10/1/21		SaaS		208		4122.5188674782		2362		39096.6811378765

																																11/1/21		SaaS		203		4580.860488055		2425		41723.2797174903

																																12/1/21		SaaS		218		3737.7570755222		2466		43051.8995682547

																																1/1/22		SaaS		228		3718.0414369182		2488		44137.4550384964

																																2/1/22		SaaS		195		4523.9761957318		2529		46308.9947258187

																																3/1/22		SaaS		220		4815.1473762346		2543		47317.4044991401

																																4/1/22		SaaS		205		4194.9380924634		2539		48646.3606231444

																																5/1/22		SaaS		196		4818.7240467441		2536		50323.3466829684

																																6/1/22		SaaS		174		2945.9344173468		2454		49005.937212811

																																7/1/22		SaaS		180		2864.4529753539		2428		47224.2716531063

																																8/1/22		SaaS		173		3155.702834287		2401		47130.4046159607

																																9/1/22		SaaS		186		3103.3407865972		2386		46581.3945927323

																																10/1/22		SaaS		160		2748.8700407696		2338		45207.7457660237

																																11/1/22		SaaS		151		2440.9939692188		2286		43067.8792471875

																																12/1/22		SaaS		118		1973.2534263278		2186		41303.3755979932

																																1/1/23		SaaS		135		5447.4748556153		2093		43032.8090166903

																																2/1/23		SaaS		96		1367.590385549		1994		39876.4232065075

																																3/1/23		SaaS		124		1493.6429969215		1898		36554.9188271944

																																4/1/23		SaaS		123		2542.6336701357		1816		34902.6144048667

																																5/1/23		SaaS		121		2318.4126939114		1741		32402.3030520341

																																6/1/23		SaaS		153		2442.4235742376		1720		31898.7922089249

																																7/1/23		SaaS		103		1420.1754060628		1643		30454.5146396338

																																8/1/23		SaaS		107		1635.5374580303		1577		28934.3492633771

																																9/1/23		SaaS		91		1577.5915794539		1482		27408.6000562337

																																10/1/23		SaaS		59		1047.705086		1381		25707.4351014641

																																11/1/23		SaaS		48		789.1943372316		1278		24055.635469477

																																12/1/23		SaaS		37		466.308802		1197		22548.6908451492

																																1/1/24		SaaS		0		0		1062		17101.2159895338
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Analytic Platforms	Customer Relationship Management	Enterprise Resource Planning	Other Application Software	Knowledge Management Systems	Supply Chain Management	IT Ops	DevOps	Data Software 	&	 Systems	Application Infrastructure	-4.3725299826470297E-3	-3.3062991628766102E-3	-2.8962199669088102E-3	-2.81619782544207E-3	-9.9418657838235003E-4	-1.4971023359267E-4	8.5621252308931695E-5	2.0288436979941601E-3	5.9567027437180701E-3	6.4639760558286002E-3	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	2228.5541852208298	2211.2063423560899	2271.0110181137602	2284.4771314292602	2552.7432807190498	2754.3460110654601	2931.9803415789402	3201.67637971865	3816.3085176212398	3941.95095376565	3903.6223347656501	4057.2513033761302	4261.6758357890003	4523.4381664140401	4902.53639588429	5038.4414284214499	5140.4945415462698	5075.7284626533801	5389.6823521586102	5291.8483047609898	4934.1759847881103	4955.55231225835	5087.8126172657203	5250.3397040729797	5164.1452926559796	5216.5374232325803	4838.5961862879703	4938.8741451341803	4870.6442836880697	5173.9384373378998	4798.4281651660003	4897.9582887153201	5104.9667526601797	5211.0560335501796	5186.1959997643798	5183.2005015752502	5408.0586045509999	5742.5625542140897	6252.3686874506702	6703.8527960975598	6948.6409973478803	7255.6641226621796	7557.3620787986101	7614.2747839683598	7566.9766269156898	7747.1950650019398	7904.0383458280603	8224.3523743844598	8760.6282887206398	9352.5671277691599	9315.7977393236306	9412.7252490010796	9623.2565069697393	9613.7279775963507	9896.4667732384496	10193.874365317401	10940.2690009708	11405.3816049256	12093.467762628199	13039.1757569536	13384.1578375424	13042.643997880101	13934.0613520809	14508.920059507	15154.161749426299	15561.8941909082	16278.827656354601	17094.717642451102	17628.199956703302	17665.400788414801	17327.768282008401	17835.180083989901	17924.067167858699	18627.038189201001	18131.672777683001	18179.8157418634	18020.766839982101	18344.349760902998	18253.660796470202	18154.4279764858	18948.438193606999	19812.791659117502	21312.482203531501	21676.463693566599	22576.672051657901	24639.1290148425	26371.493968827901	27871.8950104336	30779.781273895202	33755.666552661402	35528.883266170997	37635.528781344299	39096.681137876498	41723.279717490303	43051.899568254703	44137.455038496402	46308.994725818702	47317.404499140102	48646.360623144399	50323.346682968397	49005.937212810997	47224.271653106298	47130.404615960702	46581.3945927323	45207.745766023698	43067.879247187499	41303.375597993203	43032.809016690298	39876.423206507498	36554.9188271944	34902.614404866697	32402.303052034102	31898.7922089249	30454.514639633799	28934.349263377098	27408.600056233699	25707.4351014641	24055.635469477002	22548.690845149202	17101.215989533801	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	462	464	467	482	498	511	524	549	557	579	574	600	627	652	679	697	734	731	735	746	761	760	781	784	785	796	779	790	784	798	802	818	836	856	855	877	910	936	960	979	1009	1037	1079	1066	1073	1095	1117	1143	1165	1185	1220	1261	1275	1289	1301	1316	1347	1376	1415	1437	1434	1454	1488	1507	1527	1558	1586	1654	1691	1690	1667	1680	1708	1697	1680	1677	1661	1649	1654	1653	1700	1717	1782	1818	1839	1915	1996	2043	2175	2251	2306	2354	2362	2425	2466	2488	2529	2543	2539	2536	2454	2428	2401	2386	2338	2286	2186	2093	1994	1898	1816	1741	1720	1643	1577	1482	1381	1278	1197	1062	
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						Agtech		-0.8904254921		-0.9923021469		-0.4942616239		-0.0768633342		0.7522002462		0.1502066331		1.3278028219		1.0347000959		1.2541236097		1.5771637053		0.9511544846		0.9109364014		1.1877716339		1.5094067762		0.3565768225		-0.0179120365		0.1102159059		0.0109462586		-0.1881906516		-0.4590688479		-0.2692914047		-0.7261912072		-0.4449139362		0.0104345357		0.397607731		-1.0780495346		-0.5436596231		-0.196321114		-0.3211290884		-0.2915047492		-0.2515999934		-0.2093353572		-0.046656712		0.4634392842		0.7660063014		0.9309705512		0.1266716819		1.3165370801		1.3053740999		1.1609101135		1.1849634483		1.4061705538		1.2952365703		1.1769384098		0.6654764692		0.1512854967		-0.0989275822		-0.7888942365		-0.4281758183		-1.2597307739		-1.3873150099		-1.0142668402		-1.0969606146		-1.1735914087		-1.0658124682		-0.996677559		-1.0459546718		-0.9652343016		-0.9250305823		-0.3080797916		-0.4951519251		0.5884737133		0.6840512878		1.187382066		1.3987655258		1.1614737609		1.2812133423		0.4018123959		0.2810491354		0.3673364553		0.4355591982		0.0884995989		0.4258992755		-0.4088683558		-0.0459058036		-0.1187305075		-0.5575499305		-0.2296183432		-0.1273532065		1.0050048576		0.7301157776		0.5939854284		0.5486413724		0.5837508876		0.0025109805		1.2271639013		0.484515191		0.1271238866		0.1312445868		0.0309379396		-0.0272106184		-0.3019412423		-0.1425377777		-0.2584837002		-0.401769491		-0.2365589464		0.0010350876		-0.3158812211		-0.1515505693		-0.155680319		0.1074078158		0.1216806396		0.1025052553		-0.0914300145		-0.1055832497		0.2380278689		0.8722367298		0.9034736663		0.8874986315		1.1393091974		1.1325673449		1.4204675744		1.2029778272		1.0300273304		1.1420634455		1.2376734832		1.4030354877		1.1499665183		0.355225658		0.4979703774

						AI & ML		0.361761967		0.2517505796		-0.0333136055		-0.1326594077		-0.1657059679		0.0850659559		0.067176876		-0.0686316717		0.083221819		-0.1466560207		-0.1408360336		-0.0395019058		-0.0710693254		-0.2589629837		-0.1848770707		-0.0289284379		-0.2071465099		-0.3602953289		-0.5585363887		-0.3273894311		-0.4650406166		-0.1332255836		0.0411232151		0.0456788945		0.6463043724		1.0812273473		1.1804936812		1.2570848588		1.5518787407		1.951310359		2.0989478468		2.0801191863		2.1302156199		1.7092227323		1.7667897285		2.0402185042		1.8149220185		1.1017433235		0.8878344838		1.0659952722		0.5353811033		0.394364696		0.7155506283		0.8773189698		0.8339921282		1.3731503808		1.1372774673		0.7497882617		0.7436112965		0.8910340771		0.9288394159		0.8953316002		0.9993740883		0.8910957961		0.7550445525		0.703380312		0.9509489374		0.8026539395		0.8108259694		0.8148141434		0.7611223038		0.1265733151		0.0486721581		-0.2547305062		-0.3678263759		-0.3655110007		-0.4179641671		-0.2792561574		-0.3106925679		-0.3825437674		-0.5223430293		-0.6400333432		-0.545775826		-0.3618910224		-0.2732658556		-0.2861116153		-0.2530645271		-0.2335004096		-0.1453706414		-0.2510148834		-0.1422484479		-0.2940113502		-0.3400809377		-0.2796728803		-0.2738359845		-0.340679716		-0.3568185818		-0.3866067936		-0.4388364246		-0.432839249		-0.5191676559		-0.5514190152		-0.4726011191		-0.2839900799		-0.2496799351		-0.356679606		-0.4139268944		-0.3186327034		-0.3386460235		-0.2750276989		-0.2663439843		-0.2058901467		-0.1948557793		-0.1755628371		-0.168628699		-0.2335571814		-0.3124511788		-0.1210341646		-0.0223661417		-0.1339063209		-0.1044231056		-0.1307566545		-0.097254984		-0.2374354111		-0.0269772959		0.2154996179		0.416481151		0.5822238868		0.8449156109		0.7179335814

						Climate Tech		-0.821203055		-0.8814094646		-1.1418903159		-0.9034483548		-1.3661398694		-1.3503245542		-1.1751364682		-1.42476868		-1.3141663887		-1.2338636503		-0.9858714264		-0.1338831593		-0.819004056		-0.7389555497		-0.9341526975		-1.189763204		-0.9159822397		-0.9920536095		-0.4906210511		-0.0990585272		-0.0449362634		-0.4523653194		-0.6251410598		-1.5782200223		-1.2572855218		-0.407823809		-0.1072790553		0.6507049754		0.8451923706		0.9576577216		-0.0081436		-0.3852549785		-0.6209952973		-0.1159899884		0.0869614974		-0.0638557921		0.1296288199		-0.1802560631		-0.0746876709		-0.9758704039		-1.0141347521		-0.8135462088		-0.6708492344		0.0273558105		1.3207055014		1.170454559		1.7989253498		2.1966583308		2.1606944751		2.0065593522		2.0457539772		1.9634704572		1.8839425882		1.9669723724		2.1140894347		2.0721856358		1.539421427		1.5492414248		0.1498260505		-0.3240974189		-0.6260966776		-0.7968236094		-0.7945279875		-0.8424603922		-0.6497751418		-0.5455995706		-0.3823892655		-0.4456195197		-0.3192689854		-0.4669262074		0.6340255889		0.8389758754		1.1436616551		1.8202667766		1.6626591125		1.7708024562		1.6392419626		1.9941977076		1.97749841		1.8703363979		2.2569111985		2.4480001816		2.2188283484		2.1795020173		2.0811046464		1.2628977731		1.2572046229		1.1960755589		1.3707216443		0.7034168907		0.5245779402		0.7108983595		0.3007273256		0.0193984707		0.0581042547		0.3184472204		0.3344008938		0.476958184		0.5345485809		0.3988499585		0.4453315525		0.5529592624		0.6875798224		0.5682552114		0.5826378405		0.9010612682		1.1591394846		1.1781520021		1.3258779492		1.5633878039		1.7823880022		1.9660194762		1.8333539925		1.9559764919		1.5596621751		1.2787635912		1.1973085288		1.0749574127		0.8997819944		0.7937042748

						Cybersecurity		0.1479032196		-0.0133561321		-0.0163709479		-0.7796100712		-0.504117608		-0.7417227738		-1.111789648		-1.0588137584		-1.3970725121		-1.4730394855		-1.4460436593		-1.4498251723		-1.5398207398		-1.0558547086		-0.815509733		-0.370811104		-0.6805536369		-0.7892992903		-1.3931258437		-1.1888180911		-1.3031735498		-1.3106241731		-1.4095203731		-0.8468981449		-1.2581148793		-1.6820036613		-1.8106227762		-1.7966732833		-1.5517991716		-0.7729778764		0.1997998789		0.4980023687		0.1888499768		-0.239492629		-0.0527966955		0.0244890935		0.3515779712		0.1145018656		-0.0503198517		-0.3537664851		-0.3487816455		-1.0824712791		-1.7088506447		-1.9361759888		-1.9106845764		-1.8021918943		-1.6909260115		-1.5015811411		-1.5224297818		-1.1966230054		-0.8765008577		-0.3686731112		-0.1809202483		-0.0371835042		-0.2342257397		-0.2153212166		0.2558217397		0.085631626		0.3185022176		0.4621463456		1.2748862171		1.0547521401		0.5809962506		0.1644923363		-0.5319100347		-0.5145210823		-0.5739626029		-0.4196918566		-0.897001072		-0.8327165973		-1.1270344991		-0.9325725526		-1.1251082859		-1.2282347942		-1.2394690424		-1.1572928837		-0.331906896		-0.2432951758		0.2405105418		0.1364155162		0.6563207839		0.2377685607		0.4221549704		0.1890399377		-0.0212399348		-0.4668975312		-0.2831203866		-0.2588048735		-0.8328252002		-0.7053968775		-0.9395915832		-1.0191206637		-1.0300895888		-0.7895343002		-0.6567425037		-0.560157366		-0.4671361461		-0.0472520439		-0.0887477775		-0.170008379		-0.1310230065		-0.2275735978		-0.158312682		-0.1739646954		0.0643196701		0.1104546235		-0.309621962		-0.2620227762		-0.0526442048		-0.3455208035		-0.4716885179		-0.3424100652		-0.0216896465		0.1361279312		0.3826253833		0.2835884394		-0.1787871011		0.0151341133		1.1597549312		1.1814140262

						Fintech		2.4007715699		1.7776300879		1.4195148445		1.2368749261		0.9829528692		0.7356744588		0.846973449		0.3929651091		0.8122591529		0.7131125883		0.5705317216		-0.3559503553		-0.2257319393		-0.1547565707		0.2428381855		0.6495273441		0.5464262682		0.4529864476		0.7025781685		0.4079904943		0.240536435		0.2627420515		0.466022144		1.1230965703		0.7461470928		0.5952656813		0.3394832228		-0.0831145488		0.2931593993		0.1541169878		-0.2912669029		-0.3334522686		-0.4027861907		-0.1473876101		-0.1842835725		-0.3494581121		0.1745769995		0.1742666203		0.002749845		-0.2364421119		-0.7715370597		-0.484970649		-0.1108587631		0.090405532		0.3840418896		0.254123298		-0.3230088842		-0.0411993977		-0.4564906885		-0.6683538799		-0.5080959048		-0.1296507934		0.0769226338		-0.0189407947		0.0396783175		0.0669691521		-0.1940074318		-0.2007782567		0.1913516758		-0.2748957248		-0.2273704761		0.2544184298		0.0960803493		-0.1197873822		-0.1644782098		-0.2456917906		-0.4521038653		-0.292805009		-0.0387756388		-0.1635254292		-0.0997178989		0.2679321377		0.2133803853		-0.0597556869		0.1833006382		0.0365772792		-0.089040244		0.0780924407		0.1677134191		-0.4746416052		-0.7072729582		-0.422946868		-0.4847491203		-0.5137408498		-0.2825013343		-0.3349602358		-0.3186096492		-0.1123010802		-0.0654389921		-0.0837393096		0.042307075		0.4313120975		0.5094918006		0.3502480578		0.2643407202		0.1769917074		0.0312490933		0.0631115361		0.0225278832		-0.0165502005		-0.057239174		-0.1157940309		-0.2357376939		-0.2570714026		-0.2943261485		-0.3333625594		-0.331998455		-0.4154768865		-0.3110510138		-0.2457889033		-0.2912310961		-0.3493884609		-0.2344785886		-0.1585483565		-0.0360705598		0.1160580758		-0.1633512082		-0.2313101314		-0.2439894317		-0.0746433936

						Foodtech		0.0574949204		0.1215877384		1.4904901113		1.2048783935		0.7305661283		0.9110804481		0.1578405698		-0.19054631		-0.5031523069		-0.0459111564		0.5016025601		1.4231107035		1.0718329117		1.1090298839		0.1324087178		-0.2150821384		0.13692308		0.2679395159		0.7518173566		0.5670867845		0.8372060345		0.5322347617		1.0098712812		0.98986156		0.8945761729		-0.1577828978		0.1382364165		0.2560021018		-0.3830524091		-1.0830010797		-0.5549305445		-0.0336321984		0.2095773649		0.5949572694		0.3422900883		-0.5088114886		-0.7077266467		0.0359261658		0.0323850394		0.3373851879		1.2426014883		1.4534260544		0.2218289299		-0.2725711532		-0.6025430078		-1.4842872264		-1.0791648689		-0.2306119803		-0.1470702394		-0.52990464		-0.6138351124		-0.5533314711		-0.8816779085		-0.8769015166		-0.3911174624		-0.4398680085		-0.1488507002		0.1519949658		0.4272968456		0.3704095148		0.783691758		1.0987152644		1.2367510088		1.2887884114		1.3661742898		1.6174519079		0.9554334679		1.2273251246		0.7181794045		0.9357208986		0.4548084947		0.1948339971		-0.0674218264		-0.2942756219		0.0173910259		-0.1793313066		-0.2064044828		-0.7091286821		-0.2541550608		-0.5718517492		-0.4766188355		-0.4876497015		-0.5280199938		-0.3760198265		-0.1241886402		-0.0531648386		-0.4348942118		-0.0829738406		0.0444753066		0.1968905283		0.1988337394		0.5249562641		0.5187791119		0.5332684259		0.7153765947		0.5207331168		0.2171547125		0.1308395579		0.1590044739		0.0809199713		0.0503424304		-0.0769824396		-0.2114423832		-0.2042913894		-0.3585117685		-0.6277215184		-0.6756157624		-0.6447317102		-0.4318230363		-0.5667343185		-0.4878356336		-0.3158998111		-0.6619099144		-0.3885008108		-0.2696728458		-0.3544564949		-0.2129418616		-0.0105818887		-0.2612815569		-0.5241952811

						Gaming		0.5569442774		1.4289315587		0.9147457728		1.5122120387		1.5373386766		1.9675177256		1.4045476349		1.8790780921		0.978787312		-0.0274894678		-0.0645642857		-1.0937826375		-1.0327763044		-1.6167826354		-1.6110160033		-1.6372676169		-1.7211111479		-1.0483549811		-0.7392213038		-0.5967125661		-0.2194011907		0.5918312542		-0.5351258219		-0.7633912028		-0.7362790933		0.4773424626		0.2502519603		0.0029054534		-0.2340079015		-0.9545079601		-1.6810207851		-1.6527965263		-1.7645884552		-2.3157007511		-2.2428033856		-1.8540774832		-2.2035313414		-2.3797150012		-2.1739326291		-1.1361730682		-0.9574046892		-0.8040225749		-0.2692708258		-0.7826347794		-1.0580322804		0.1272917044		-0.1778774198		-0.705315478		-0.8936125524		-0.0416984379		-0.1272022299		-1.481238443		-1.3817397516		-1.2538241074		-1.5005742139		-1.6319573205		-1.9955303303		-2.0962445946		-2.1130065349		-1.6441008157		-0.9869714793		-1.3925786049		-1.6513931094		-0.6572549738		-0.4660932745		-0.4960090089		0.1457585428		-0.0845169002		0.4551595224		0.4016678599		0.8600494384		0.9006923028		0.0176967854		0.5755013005		0.4805663411		0.7929300353		1.0856109702		0.4942508678		0.0773464015		0.6678895387		-0.5390193208		-0.4743383455		-0.2631361331		-0.2489398993		0.5329600202		0.6638147155		1.4297194556		1.4303947998		1.3622354829		2.0404599942		2.1325840599		1.5947751137		2.0719935324		2.3364537966		2.3225789686		2.3524646476		2.4555868856		2.3755322632		2.3282407615		2.4018815518		2.3581404828		2.3171377725		2.2824982117		2.4018893525		2.3164759589		2.0123396434		1.5615530778		1.2265296978		0.8844303506		0.6071462896		0.2145067875		-0.5336489654		-1.1752844357		-1.5901203564		-1.9870556666		-2.2726613047		-2.2549217123		-2.3569459147		-2.231053125		-2.2031425306

						IoT		-0.4333032075		-0.453233083		-0.475573819		-0.520583512		-0.496051306		-0.4367728446		-0.7907497583		0.3274874526		0.3628940817		0.2957790263		0.6564628476		0.320022569		0.4993883498		0.2441254393		0.0748884197		0.0564355424		0.2972102548		0.11901947		0.1635773314		-0.1504171818		-0.3473723178		0.0058977845		-0.0855476607		-0.0664347003		0.3000657053		0.54569642		1.0205715993		0.8131208176		0.5691622227		0.7959274553		0.7371868668		0.9728653986		0.7774142402		0.2065869463		-0.040809182		-0.0311628066		-0.1895973721		-0.5012770984		-1.0093898991		-1.4239898465		-1.029778909		-1.1061699232		-0.9884875067		-0.9256259509		-0.6014383534		-0.2589282521		-0.2137227138		-0.1593940268		0.0640910444		0.3315443665		0.653818682		0.7103990308		0.6142214568		0.7166633877		0.4933324706		0.5515384923		0.4961594318		0.1608333653		0.4637296115		0.2933934927		-0.3137212534		-0.3307243572		-0.4080950916		-0.949553982		-0.9689051923		-0.9437196221		-1.0738986583		-1.2016657516		-1.2015722362		-1.0446939162		-1.3520944037		-1.4563351688		-1.0394397353		-0.9427576225		-0.9482876194		-0.7298520199		-0.8361589152		-1.093235022		-1.2495247665		-0.9329418091		-0.6112040983		-0.7485098925		-0.9700183882		-0.8896767838		-1.0414767565		-1.2480506468		-1.4220351166		-1.5684686075		-1.4575485413		-1.3980527255		-1.1911432605		-1.3091922893		-1.204405069		-1.0953762888		-1.0667375519		-1.1980649746		-1.2049355673		-1.2728946404		-1.2958040738		-1.2229144493		-1.2099733786		-1.0423275254		-1.0630631416		-1.0026191731		-0.9193979375		-1.0663559596		-1.098963878		-1.0271108964		-1.1571323432		-0.9129598297		-0.6082099669		-0.4666709814		0.0890787297		0.1537068762		0.2454583785		0.2806864992		0.1850429911		0.4341177622		0.435608691		0.2510842379

						Mobility Tech		-0.4045342688		0.0818328558		-0.2121744346		-0.1277241446		0.0043700623		-0.2786988389		0.3476759561		0.0774098358		0.7836220147		1.2052941502		1.3928826023		1.3297647616		1.3576310597		1.0303836305		2.0300506556		1.8779581397		2.027150072		2.4219495206		2.1613175298		2.4541513695		2.3427526809		2.2076212836		2.140468328		1.631944654		1.4054545663		1.44717264		0.9223738766		0.6856381391		0.7240696201		0.1530157322		0.46630786		-0.5118432588		-0.1938889668		-0.0751044055		-0.1984711736		0.1596248536		0.2533196104		0.2321372182		0.2479786111		0.1767190786		-0.248734229		0.1458232923		-0.0103792653		0.7692007109		0.5387115837		0.1547115005		0.4747444966		0.3855161051		0.4943934248		0.5596754602		0.2372017294		0.2687528719		0.2532905119		0.0932446127		0.1160744127		-0.0502342977		-0.2952146243		-0.1924031501		-0.7188944939		-1.2333539275		-1.5693211737		-1.6029411761		-1.1426476526		-1.2800627791		-1.0488969562		-1.0762469047		-1.2043054658		-0.9928827745		-0.9068404158		-0.9802666376		-1.0243319059		-0.9901724813		-0.9843198139		-0.5903658856		-1.230957404		-1.3344831263		-1.6034057492		-1.2344228524		-1.5880276083		-1.5881224491		-1.2353556962		-1.1140238854		-1.2440896876		-1.401174625		-1.6088982509		-1.6199053989		-1.3086716013		-1.3452198709		-1.1117240948		-1.0684941744		-0.9878593305		-1.1214904762		-1.0439073642		-1.0514460263		-1.1018480077		-1.0619289646		-0.9837650315		-1.132602164		-1.2008949677		-1.1909710869		-1.2928069124		-1.4473843368		-1.4053559087		-1.2935792979		-1.4434990962		-1.4679152606		-1.4606743246		-1.686528868		-1.8683757969		-1.7620773966		-1.7847844313		-1.4840527098		-1.4324032483		-1.1229274803		-1.0165177857		-0.4790357113		0.0538688347		-0.0377761464		-0.1256901108		0.3158534136

						SaaS		-0.975409931		-1.3214319936		-1.4511659819		-1.4130765338		-1.4754132314		-1.04202621		-1.0743414332		-0.9688801655		-1.0605167822		-0.8643896895		-1.4353188111		-0.9108912053		-0.4282215901		-0.0676332818		0.7087927033		0.8758435115		0.4068679533		-0.0828380027		-0.4095951473		-0.6077640032		-0.7712798073		-0.9779208521		-0.5572361165		-0.5460721443		-1.1384761463		-0.8210446486		-1.3898493022		-1.5893474001		-1.4934737829		-0.9100365905		-0.7152806267		-0.4246723658		-0.2771415796		-0.0805308481		-0.2428836064		-0.3479373201		0.250158259		0.0861358892		0.8320079716		1.3852322632		1.4074252444		0.8913960386		1.5260801116		0.9757884394		0.429770646		0.3143904333		0.1726801666		0.0950335628		-0.0150111603		-0.0925025189		-0.3526646898		-0.2907933013		-0.2864527561		-0.3075348372		-0.3264893038		-0.0600151899		0.4372062225		0.7043049816		1.3953992407		1.8437641822		1.3989327062		1.000134885		1.3501127864		1.4631872017		1.4329453697		1.4083733111		1.722218672		2.0873004486		2.2197628538		2.1659473412		1.7410790168		1.728179634		1.9614273862		1.4903809122		1.3939686074		1.2054916887		1.152677812		1.176659469		0.9013625112		0.1389261857		0.0683715969		0.2617258724		0.6404695695		0.7569320222		0.7355652541		0.9097819774		0.9527102778		1.0007808209		0.9976962325		0.7168169832		0.7666696341		1.0412218519		0.4925491484		0.2394616444		0.1163769512		0.0447531654		0.0303369665		0.0408212315		0.0313217123		0.149500652		-0.0038358258		0.1241744027		0.1961842993		0.2283742462		0.3265134299		0.4670290755		0.5963962683		0.8487499356		0.7455856055		0.6571442816		0.6187106167		0.2363405977		0.497610268		0.2216937854		0.0064847714		-0.3061161958		-0.4457351103		-0.6197856122		-0.833272661		-0.955978706
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						Agtech		-0.3113706767		-0.062718403		0.205897449		0.3207361141		-0.1433398327		0.0113061222		0.3146790879		0.0915772039		0.119539031		0.1367790307		0.5844836953		-0.4518648002		-0.6375473991		-0.2190013863		-0.3894374209		-0.8253840902		-0.2379463286		-0.554246408		-0.3540901625		-0.1124340042		0.0515938359		0.1224553104		-0.4120519301		0.6196255427		0.6568324382		-0.7268315382		-0.7647858607		-0.4470911932		-0.2730274849		-0.045792723		-0.2981721471		-0.3746194888		-0.2525967728		-0.1711349927		0.2836200211		-0.8251107754		-0.9200791146		-0.3599686435		0.6665381287		-0.1247878623		-0.9114708466		-0.6743219764		-0.5856812215		-0.1478587181		-0.0706862683		0.2178151607		0.0344312656		0.5801758674		0.5125944322		0.8676955025		0.7475063567		0.9360595456		1.2277823101		1.7357750979		1.9782329846		1.9501312783		2.0300019884		1.1680881175		0.7839373735		0.8064716687		0.7716698221		0.343390208		0.1131215153		0.0429903556		0.1684400775		-0.0793020882		-0.4200770931		-0.6106640575		-0.7344043575		-0.4637113446		-0.4335753766		-0.7100025687		-0.6861032786		-0.6847560516		-0.5504276207		-0.445064625		-0.5617505121		-0.4746489723		-0.2443983573		0.0453236771		0.1966913389		-0.0703358388		-0.5810764374		-0.6402467161		-0.4813183186		-0.2298901474		-0.1791447455		-0.2371147487		-0.1510930358		-0.2178281348		-0.3037209024		-0.3384582807		-0.1445268592		-0.5150628986		-0.2400012682		0.0687006596		-0.0661485594		0.0191892629		-0.0109134818		-0.0818292885		0.0217494585		0.0570891974		0.1368624088		0.0866453463		0.1764334934		0.6087759549		0.8799994071		0.8025465216		0.8069266806		0.5795961613		0.6427232758		0.7925591471		0.6245949376		0.6911108418		0.3555376544		0.5354202499		0.5065391927		0.0557007664		-0.1555061669		-0.2529800274

						AI & ML		0.2441712871		0.4739055266		0.7565852592		1.1889309984		1.4901869291		1.7339282118		1.6999466865		1.5631353567		1.6742930462		0.9411063755		0.941909092		0.7594802847		0.6998202995		0.4128831388		0.0068924934		-0.2075791554		-0.1887372518		-0.0125899494		-0.3376297247		-0.1994400123		-0.4435569798		0.0840661188		0.0992144036		0.5600170066		0.7455516224		1.1060894979		1.2345484798		1.4238181368		1.3768228386		1.7289972959		1.6721491759		1.3955562208		1.4595118964		1.5681206163		1.9067218999		2.2534283799		2.2357076916		2.2561154337		2.0964434163		1.5562035388		1.6733237137		1.5744356602		1.5113449774		1.1904830742		1.0863985307		0.9870515098		0.6973451579		0.4013948454		0.4548266844		0.7666791425		0.6886766693		0.8138974556		0.7088106875		0.764739714		0.6908141609		0.4568323764		0.411453173		0.1552230978		-0.0375542759		-0.0799881182		-0.281092223		-0.542242057		-0.4538281945		-0.618403984		-0.6281218801		-0.5169529767		-0.5496991517		-0.4869689234		-0.4960268768		-0.4944923155		-0.5676380531		-0.5119756136		-0.4911497504		-0.4424177052		-0.5360003862		-0.4982566565		-0.6149813802		-0.5745619112		-0.664916391		-0.6081658275		-0.6398778787		-0.6264679125		-0.5604250041		-0.3934646028		-0.3582232615		-0.3787564101		-0.3431360988		-0.3601307266		-0.2552118259		-0.3747062421		-0.3927416238		-0.3006923891		-0.3120487625		-0.31309428		-0.2493542692		-0.374904726		-0.3277237394		-0.2194013275		-0.1212761368		-0.0855158524		-0.062595525		-0.0381800897		-0.0380080088		-0.1421823686		-0.1008870383		-0.0441006813		-0.1038511565		0.0969438798		0.0230647998		0.0148169841		-0.0686863853		-0.140350735		-0.3014922726		-0.3282969489		-0.1204865036		0.2405655258		0.3259281513		0.1520342692		0.3403282267		0.15254994

						Climate Tech		-0.7953123583		-0.6003128914		-1.0602825526		-1.767407584		-2.0187009624		-2.1945642834		-2.0733745792		-1.5970245172		-1.584669368		-1.4686303784		-0.9208692954		-0.3117710257		-0.7107865813		-1.1409062172		-1.2287335628		-0.7583156769		-0.6595599603		-0.9977983198		-1.3415396856		-1.777936379		-1.8457420885		-0.9363433622		-0.8642651824		0.1281312892		0.7063082787		1.3697069071		1.3000496986		1.3296854425		1.5089283204		1.3934340189		1.4041778254		1.7044831418		1.5415573682		1.2833554539		0.7446499196		-0.5234624702		-1.0509164128		-1.5633920807		-1.190566904		-1.5464688261		-0.9445418923		0.4506263086		0.1383594645		-0.0053125663		0.4851217109		0.3587540833		0.7591942915		1.8423284077		2.1242587571		1.8667678426		1.8758799905		2.0060887284		1.9554685638		1.2875199499		1.0302209676		1.0913589217		1.076243102		1.6273217915		1.2954491525		0.3906393582		0.1261571054		0.0090453509		0.0718186487		0.2725823624		0.4447764031		1.0972918355		1.2830926574		1.2372809102		0.8816652596		0.8137499215		1.0046883566		1.1759099311		1.3390130081		1.9137722994		2.1374185073		2.1084072728		1.9496642931		1.951837188		1.6691522535		1.1037656192		1.6450558307		1.5609465647		1.4107007297		1.4565142809		1.281635083		0.7464587227		0.5770945765		0.5992831792		0.5638098449		0.1207942718		0.1978133532		0.6036779952		0.4849959958		0.3876919031		0.1508762315		-0.0016947217		-0.0637808984		-0.0538459463		-0.08626276		-0.1693744397		-0.19637431		-0.0228694034		0.1235455094		0.1201590038		0.1129027782		0.2761170516		0.5866352349		0.9414717499		1.2054907028		1.23921255		1.3240470333		1.2809431217		1.2465948705		0.6508974826		-0.0444689412		-0.4765865842		-0.5343000518		-0.7211191318		-0.9369082129		-0.9956726605

						Cybersecurity		-0.188944286		-0.3400961739		-0.2008525319		-0.4521085086		0.1748105848		-0.7239575875		-0.5612160288		-0.9835639489		-0.872571547		-1.4014560747		-1.3741805147		-1.4596475691		-1.844695337		-1.6372998951		-1.8361799418		-1.5259701527		-1.8735589434		-1.4971165695		-1.5884947324		-1.2773736569		-1.3351653753		-1.5641165817		-1.4994018799		-1.7381250759		-0.6869223847		-0.3557630903		-0.5479944886		-1.1352200934		-0.7811605934		-1.1217324342		-0.8913470529		-1.1425776469		-1.255438641		-1.1989177586		-1.2875210696		-0.2125289598		-0.2918941166		-0.5524516932		0.2901188401		1.1365498849		0.7757366948		0.44549344		1.3081330968		1.7001564242		1.5487596714		1.3121644421		1.3958822148		0.1840968577		-0.0630752218		-0.1784795037		-0.3438050401		-0.5281158088		-0.7809221499		-0.3815708525		-1.032187207		-1.4232055409		-1.0679654403		-0.898215131		-1.2169534736		-0.9660204893		-0.8723132214		-0.7243031846		-0.7884757417		-0.5154839956		-0.4852189597		-0.5948727849		-0.2318789985		-0.2011639293		-0.3605701862		-0.3500566946		-0.0687651404		0.3963336467		0.4232534109		0.1013094607		0.3448122921		0.0210781329		0.2582192204		0.054509185		0.1344623982		0.284138711		0.6701485061		0.6036087735		0.4245058275		-0.199820483		-0.3695169648		-0.1828833355		-0.465446921		-0.392077539		-0.939903667		-0.6476675016		-0.9564494652		-1.2379879882		-1.1640534449		-1.0358191199		-0.6633445327		-0.3662440954		-0.2531105711		-0.2290596855		-0.0646093612		0.0136331156		0.1923522674		0.1288287223		0.2721730034		0.349134831		0.504769539		0.6371263016		0.5160863171		0.3673175199		0.2504624716		0.5247897393		0.594502824		0.6578138764		0.8465338282		1.0315984839		0.7798706607		0.9547227313		0.8187416865		0.5219019456		0.5188340098		0.353179513

						Fintech		0.059128663		0.1152259067		0.4519742461		0.156928635		-0.0153152554		-0.2351189036		0.1091118666		0.999529334		1.0052268625		1.2638320598		1.305152835		1.9095951157		1.6714293516		1.3716282634		1.2570000714		1.4762345099		1.7199736369		1.2141589617		1.2376433971		0.2711710134		-0.1101326787		-0.2171212395		0.0547488466		-0.7487755433		-0.7682387488		-0.3853324797		-0.03575399		0.2149324873		-0.207571648		0.258075123		0.0220412399		0.1544356659		0.2148759685		0.1748200123		0.1579055869		0.3862751601		0.4413322997		0.2630889394		-0.4406325454		-0.1933701731		0.6980765071		0.6393628419		0.7988718706		0.9455372848		1.1223110731		1.383900597		0.970353011		0.9101570351		0.7565815827		0.6768145102		0.9431084473		0.415552624		0.252746044		-0.0663930489		0.1094585519		-0.6232034611		-1.0946407997		-1.5835487778		-1.0308773853		-0.9787017374		-1.0139283804		-0.7964223919		-0.610842439		-0.4273691868		-0.4917881997		-0.3401208784		-0.3023234086		-0.057317737		0.2034343319		0.4313565		0.3544278195		0.8138821374		0.8516580669		0.7511618719		0.4462206163		0.4934317906		0.4885881311		0.7823642691		0.645478776		0.500395491		0.4347318058		0.6790339002		0.694227611		0.1099876063		0.3901623797		0.2992735173		0.5308541854		0.44007292		0.4309953481		0.2339689957		0.4730357125		0.6690544872		0.4974601269		0.221182156		0.1003184111		0.0623100001		-0.0624147944		0.0028878999		-0.027801845		0.0465665156		0.1132261763		0.0665877839		0.0160700637		-0.0522646771		0.0292531258		0.0677371563		0.3256075309		0.3891123819		0.4963171575		0.6031057016		0.7179745786		0.7298393827		0.8734594035		1.2531410711		1.4477997987		1.4647150489		1.2910249419		1.0450229794		0.8003071432		0.6449761318

						Foodtech		-0.8942827793		-1.1766183842		-0.9124423265		-0.67589464		-0.1369639176		0.2078577958		0.0570628771		-0.3380913078		-0.3510011349		-0.5127494168		-0.596728604		0.4609468768		0.5109352746		1.1433993919		0.8542179522		1.1725566439		0.3471486963		0.7447689619		0.9311351218		0.9811033208		1.0894992291		1.6923981699		1.7229041571		1.8497289713		1.3504400191		0.6704928584		0.7262297515		0.2351142136		0.3501937098		-0.096743197		0.1252408788		0.3281187335		0.3514328517		0.1952194542		0.5379852174		0.1098339683		0.1572232236		0.627049702		-0.0145973499		0.4695118058		-0.0697789721		0.1013775794		-0.934317227		-0.9603572298		-1.1660549505		-1.3315762339		-1.6564362395		-1.4943436135		-1.2916729359		-1.2023427207		-1.2263504932		-1.0238729872		-0.9157228812		-1.2498738549		-0.7275381171		-0.2866625937		0.2899271327		0.6795013925		1.3974973736		1.824793182		1.696892971		1.3239605507		1.3295326907		1.1270708222		1.2585756227		1.391538978		1.266508034		0.9517807925		0.6458696171		0.7331379962		0.3791995234		-0.2232133586		-0.001109423		0.2459643925		0.2076743566		0.2341320419		0.3567218734		0.0702796763		0.0016025742		0.0611773601		0.2195639277		0.4281238854		1.0216737658		1.6545890631		1.6769339024		1.6209110392		1.8058324254		1.8842625244		1.8392914139		1.9806377518		1.8211435144		1.822078834		1.5751521049		1.2147937604		0.7352856302		0.4243590201		0.2061378384		0.0451183568		-0.1141798884		-0.1298432024		-0.0539820746		-0.1350714456		-0.1315294067		-0.1652478112		-0.2558336235		-0.2904024825		-0.1927428908		-0.1747461137		-0.102838129		-0.2025345441		-0.2807699079		-0.3502805972		-0.6334154614		-0.6857615959		-0.7472043142		-0.8572412813		-0.8498159356		-0.8182761581		-0.8341693223		-0.7331629369

						Gaming		-0.4872099194		-0.1866543191		-0.2836150631		-0.4163332026		-0.8276594393		0.05247228		-0.5283699619		-0.620529274		-0.8499337468		0.141393736		0.8885572357		-0.3197523802		0.2493443892		-0.2467635774		0.2146450191		-0.06692853		-0.1833750531		-0.8866954427		0.0775708567		0.0844323183		0.386987421		-0.1315182883		-0.9140702439		-0.6811058339		-1.8073148922		-1.8117142574		-1.8000297372		-1.5601099934		-1.4613104066		-1.2606572069		-1.7456290447		-1.5518899374		-1.5155639543		-1.7087708325		-1.4815793312		-1.3969003504		-1.1437510891		-0.5823403656		-0.9924701069		-1.180256517		-1.3929426365		-2.1802343211		-1.5089708513		-1.4590394865		-1.0276292379		-1.1444791127		-1.3644215724		-1.1400032957		-0.9093776852		-0.9802164634		-0.8336490354		-0.901653221		-0.4885477531		0.1269791332		0.0922638459		0.2173699979		-0.6680728388		0.1986989404		0.4786252204		0.4681230892		0.868064359		1.2731887058		1.5003925507		1.8638573806		1.4689302387		0.831328682		0.6627342525		0.710843594		1.4146761761		1.1684624296		1.5234077865		1.3548838548		0.9241937307		0.500176479		0.2551914483		0.3477823305		0.7414732361		0.9833087501		1.4695037666		1.8233877749		0.8693106971		0.8798069683		0.5607041154		0.3546196022		0.716276044		1.1461463728		0.9660735367		0.9165924328		0.9178120586		0.9804628605		0.9739211663		0.5678201196		1.4398441224		2.0251445602		2.4212375144		2.551337249		2.6739878829		2.6672661308		2.6520524934		2.6180799822		2.5142693665		2.4709507578		2.3235063879		2.3527617878		2.145987631		1.7242522193		1.186376822		0.7285296356		0.4205995274		0.183495522		-0.0841386931		-0.3790003505		-0.7572047469		-1.0486236231		-1.1800722638		-1.3942531983		-1.4188344736		-1.0633720584		-0.8830158542		-0.6976326431

						IoT		-0.5494596324		-0.4458638787		-0.3372885054		0.0912734873		0.1773525202		0.4457111717		0.690717829		1.1576122998		0.9726993992		1.1301668031		0.8199821444		0.9254095483		0.8647432855		1.0084517042		1.1662666786		1.1710419345		1.2135527671		1.5908176209		1.4234438345		1.5364279758		1.3257950605		0.7097242099		0.9494828507		0.7415985783		0.8818446801		0.9842873832		0.7758105942		0.7020005856		0.6791324717		0.4026310393		0.1845140868		0.0056356818		0.1920913222		0.4382434099		0.1695533764		0.7899044158		0.6354284483		0.2642113634		-0.3536697514		0.1235693816		-0.1126236061		-0.2618538783		-0.1060556791		-0.0725568155		-0.8041269413		-0.4666314937		-0.0855016467		-0.7468010514		-0.7129973551		-0.7676680661		-0.676975779		-0.8604986722		-0.9088673823		-0.5989874264		-0.5978695409		-0.738684087		-0.2367126288		-0.9939994922		-1.2234208539		-0.8383951205		-0.7683010965		-0.8525960662		-0.9650724286		-1.0263537756		-1.2632677833		-1.5710878072		-1.5574260118		-1.4304679134		-1.4135028709		-1.4464361946		-1.3887111698		-1.3558198114		-1.627321934		-1.4754405257		-1.5543355158		-1.7465226569		-1.5920636324		-1.2739413396		-1.2501102588		-1.3055616582		-1.6028614834		-1.64319225		-1.9434475928		-1.7798497277		-1.4981809341		-1.4690185495		-1.2714303623		-0.841784452		-1.0714637531		-1.5244956594		-1.4723025863		-1.2677016686		-1.0656364528		-0.9950087305		-0.8365774659		-0.9256345217		-0.8525525543		-0.9250821587		-0.8861009065		-1.0256047035		-0.9553199821		-0.8269246945		-0.8455757652		-0.9069930998		-1.0328362997		-1.1112859619		-1.3618127444		-1.3248548819		-1.3461125627		-1.3241534585		-1.4147088808		-1.4576474051		-1.4371494292		-1.8238170747		-1.8122338548		-1.476432918		-1.4418598925		-1.1890335303		-0.9674427356		-0.864324907

						Mobility Tech		2.5929902839		2.5594850558		2.2770498574		1.8458274559		1.3823098412		0.5820312075		0.6858210864		-0.4144241697		-0.2817693491		-0.7439704411		-1.1024901347		-0.6338974753		-0.3368836338		-0.7288519912		-0.3758624049		-0.6344513866		-0.4976463751		0.3226779809		0.0281573303		0.8078105207		0.6819182495		1.167478956		1.041640675		-0.3367105062		-0.5745476871		-0.2943186271		-0.1837006964		0.0637762441		-0.0172432555		-0.3211689652		0.0276200813		-0.1440813671		-0.16889692		-0.4878693909		-0.4861486574		-0.1999348173		-0.1580583485		-0.3970305971		-0.852991008		-0.8899592479		-0.6914774667		-0.5053514967		-0.8808539592		-0.6684570635		-0.8782391124		-0.8080140532		-0.6506078414		-0.1934781153		-0.2648101113		-0.2616393958		-0.3708881315		-0.5182049994		-0.6618625954		-1.2263379064		-1.2100560269		-0.8224305405		-0.7898342797		-0.3971193983		-0.6612716401		-1.2755218058		-1.3024213466		-1.306911984		-1.2840147398		-1.3686532383		-1.3435948993		-1.0921045335		-1.1360420942		-1.3511669902		-1.2620969931		-1.5184730337		-1.5492405205		-1.4359050348		-1.3201749458		-1.2284815429		-0.9741470995		-0.7603056353		-0.9934261592		-1.1278043401		-0.8304876		-0.611504825		-0.5591159735		-0.7602196833		-0.6430877952		-0.4714515989		-1.0084132838		-1.4163301543		-1.4791109255		-1.7081555632		-1.4613097826		-0.9695311833		-0.9069024125		-0.9892524843		-1.1528798964		-0.8871371698		-1.0955387512		-0.9801257191		-0.8616009839		-0.8403224847		-1.0184287993		-0.998303492		-1.2516622472		-1.4503655746		-1.6478750445		-1.5625175062		-1.7131948033		-1.9595926235		-2.0391175619		-2.1760074421		-2.11155392		-2.1036706422		-1.9090076152		-1.7314209716		-1.3123429505		-0.3318801153		0.8103595886		0.5472209862		1.0708343974		1.9679322396		2.1585498067		2.3682787777

						SaaS		0.3302894182		-0.3363524388		-0.8970258323		-0.2919527554		-0.0826804679		0.1203339855		-0.3943788637		0.1417790231		0.1681868068		0.5135283057		-0.5458164535		-0.878498575		-0.4663596492		0.036460569		0.3311911158		0.1987959035		0.360148812		0.0760231641		-0.0761962352		-0.3137610966		0.1988033264		-0.9270232932		-0.1782016967		-0.3943844289		-0.5039533258		-0.5566166539		-0.7043737512		-0.8269058299		-1.174763952		-0.9370429509		-0.5005950434		-0.3750610035		-0.5669731189		-0.0930659719		-0.5451869631		-0.381504551		0.0950074184		0.0447179417		0.7918272805		0.6490080153		0.9756985047		0.4104658425		0.2591695288		-0.5225949035		-0.2958544757		-0.5089848993		-0.1002386408		-0.3435269373		-0.606328147		-0.7876108482		-0.8035029845		-0.339252665		-0.3888848435		-0.3918508059		-0.333339619		0.1784936488		0.0496005912		0.0440494595		0.2145685087		0.648599973		0.7752720105		1.2728908682		1.0873681381		0.6497632594		0.8712693801		0.8742815735		0.985111814		1.2378442541		1.1209558997		1.1264627355		0.7462067742		0.495906817		0.5877411151		0.3187113218		0.2235934016		0.2453180051		-0.0324450702		-0.3913425053		-0.9302871614		-1.2929563227		-1.2336467708		-1.0513044075		-0.3837752199		-0.090877424		-0.3493546464		-0.1359110552		-0.141585671		-0.3009480268		0.127073399		0.4183648414		0.5662032437		0.4714613749		-0.1583069341		-0.1026901808		-0.3229015001		-0.4581031448		-0.3927936203		-0.4667500477		-0.3224793145		-0.1878086348		-0.3216631297		-0.2500452535		-0.2091691481		-0.079495506		0.1334051975		0.0913730655		0.2028190415		0.3496867491		0.357643272		0.4853419865		0.4780637704		0.5975445315		0.8504218209		0.5916314786		0.5108981753		0.4618694397		0.2317419838		0.0492086784		-0.0409768946		0.0247888124
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						Agtech		-1.0907535903		-0.9517081959		-1.0351393901		-0.8562709324		-0.6913131128		0.1022757725		0.3669869855		1.0928941409		1.2376494971		1.1725498052		1.2085628254		1.6821956963		1.9124575741		1.5574485587		1.4699800753		1.3397448943		1.452021339		1.3321783477		1.0483101716		-0.634790782		-0.767729675		-1.1115732144		-0.9365943768		-1.150707346		-1.3757560895		-0.8813763338		-0.8233397105		-0.8345322945		-0.5517196469		-0.463097477		-0.9727894395		0.2151751917		0.0216833897		-0.2193845487		-0.2082055664		0.1831709235		0.8857070029		0.4825897038		0.6509792366		1.0321633901		0.2121930812		-0.0192877389		0.2867241525		-0.1604622933		-0.4037064544		-0.2008433312		-0.3394151747		-0.5739351193		-0.8771215087		-0.5785169119		-0.7389719173		-1.1972463246		-0.4565173764		-0.0096112653		-0.5674840363		-0.853847525		-0.9655261128		-0.9026709177		-0.9290726759		-0.771139451		-0.4780744953		0.0950764915		0.5193386943		0.6485429392		0.8583632702		0.8652170334		1.3436571204		1.7038855535		1.7439527471		1.6352085287		1.8344408999		1.213614814		1.0830030973		0.49372629		0.266284806		0.2300220057		-0.1320109872		0.1685783952		-0.0234669337		0.0110434263		-0.1662568169		-0.328192806		-0.1873113004		-0.2114076631		-0.2867961726		-0.1111843611		0.0698271861		0.534498174		-0.062221243		0.2318911478		-0.0596103338		-0.5357347871		-0.2680220969		-0.1743296154		0.0114927527		0.1513751527		-0.0997516646		-0.2334175958		-0.6116222239		-0.9228385021		-0.4782505877		-0.5751147647		-0.6884542756		-0.0724766265		-0.2152469327		-0.1417452429		-0.5284113016		-0.4602368667		0.1619827822		0.6387677861		0.8770893368		0.6828625806		0.3411071012		0.4513988203		0.1144419159		0.1631845162		-0.1268231865		-0.3538774515		-0.3663948047		-0.2842461373

						AI & ML		-0.0201556386		0.1809644368		-0.1009116217		-0.2088332222		0.0754533209		-0.101674405		-0.4927602244		-0.5674844287		-0.4769279946		-0.335934588		-0.4574921283		-0.4077636334		-0.5114380779		-0.9053301097		-0.2593985693		0.0688230595		0.1845394417		-0.1754676733		-0.1376576992		0.1547048609		-0.0029994766		-0.085438366		0.434820474		0.318092936		0.5330515097		0.4642103668		-0.0463855659		0.0721474908		-0.2639205863		0.2854995011		0.1810220382		0.0138711633		0.3039555221		0.2921571412		-0.5501368064		-0.4300511452		-0.4601404503		-0.3611236378		-0.1276759428		-0.4307095963		-0.3535932891		-0.4203190752		-0.5520972407		-0.3246764189		-0.4544989147		-0.2901749316		0.0376185351		0.0674736459		0.0887475128		-0.1416932329		-0.1659396414		0.1094737201		0.3074363603		0.1017039314		0.1226971214		0.0017370669		0.2511386378		0.2027436466		0.1467445697		0.3398831947		0.325495807		0.1264194974		0.2489152275		0.1230097759		-0.1189506444		-0.1030112871		-0.1518506116		-0.0470207439		-0.3122053062		-0.2400493295		-0.3772470206		-0.5523135877		-0.4959297322		-0.1534858141		-0.2413594107		0.0036082033		0.0820716938		0.2155907908		0.3583220337		0.1629835036		0.0961099848		-0.1124807966		-0.1563135693		-0.0226761531		-0.1333135883		-0.2464538306		-0.0274812639		-0.4637237888		-0.3038266601		-0.1101591144		-0.360517787		-0.0839854673		-0.0379935007		0.0943547691		0.3171582133		0.2310714733		0.2270602602		0.1133941683		-0.101978077		-0.0926266756		-0.2217416319		-0.9058536024		-0.6678823354		-0.59785641		-0.4990566392		-0.4808798536		-0.3115972417		-0.3365925572		-0.1793685434		-0.0817834376		0.0123281468		0.1608045256		0.2516336501		0.2651167951		0.3533304003		0.2440461656		0.2550889373		0.1429885772		-0.1036627058		-0.0505171109

						Climate Tech		-0.1582651232		-0.4301559536		-0.7082897784		-0.0769632965		-0.7191159787		0.2215815338		0.0609091319		-0.3923904648		-0.0739001586		0.1195629695		-0.2276975005		-0.5418571854		-0.4476926408		0.0317378732		0.7050364704		-0.4170785983		0.6352298591		-1.2827331871		-0.4755568807		0.0412129351		-0.2117342518		-0.2313929187		0.1981151472		-0.1753227424		-0.8453041855		-1.0067741037		-0.9346325167		-0.6577572037		-0.7064723754		-0.1704350319		-0.3779025321		-0.5571368381		-0.3068821811		-0.0477918074		0.0156284828		0.6990025149		0.4536245297		0.1811109013		0.0528502709		0.3120012431		0.2382886212		-0.2889492003		-0.0787309168		0.0376824773		0.4378778609		0.6948883139		0.5709702599		0.7925555615		0.8659092647		0.9987866569		1.1782408944		0.9112914871		1.0386017893		1.1266510262		1.0711576382		0.8814475202		0.399510755		0.0817465434		-0.2257951099		-0.5869952944		-0.5223067068		-0.6541265969		-0.6439220435		-0.4775317813		-0.1915109619		0.194092461		-0.0970317207		-0.297407431		-0.3594449879		-0.6919698259		-0.2187820474		0.1515275949		0.4332894674		0.9075299545		1.1790132868		1.0804983867		0.7905080826		0.2979164266		1.0159646935		1.5079283146		1.0238014052		1.494015844		1.2445079319		0.8745850516		0.6084481756		0.2741077584		0.2065258076		0.2436899239		0.3559350005		0.4107854611		0.4235445346		0.7403998385		0.6606298183		0.2361402783		0.2540595768		0.6428783981		0.4311261759		0.514414333		0.5344719287		0.6877721871		0.7770462377		0.6213989407		-0.0305583266		-0.8693487982		-0.1986275006		0.1769615228		0.1588346815		-0.3430221981		-0.0034273194		0.0472165821		0.2226516261		0.553178072		0.7251409141		1.4515458183		1.3151165689		1.2297978803		0.3791357263		0.4305814669		0.8024290269		1.4347592571

						Cybersecurity		0.3077222277		0.3505617197		0.1460238591		-0.1164084669		0.233792585		0.2070248511		-0.1367352097		-0.4221198205		-0.8091564885		-0.6966327049		-0.8476689478		-0.5688865677		-0.3572120383		-0.1430033984		0.3497066064		0.1125555241		-0.0271636628		-0.1775429429		-0.394190636		0.1224576685		0.4608370375		0.477295003		0.4672117277		0.8046214134		0.3171959481		-0.1736813647		0.3523146021		1.0999572772		0.803287264		1.0777298622		1.2189192475		0.9984105099		0.8536086409		1.3639278599		0.6128347931		0.1430567931		0.7539986563		0.0813433045		-1.0168554937		-1.5156340321		-1.2154916122		-1.1004527884		-1.4962661604		-1.3061552959		-0.9825745111		-1.2494788049		-1.1888360138		-0.8368010253		-0.8342447345		-0.0927040327		0.2093637995		0.3160702071		0.2680717247		-0.0989980546		0.0779142783		0.300065653		0.135082554		0.1093082241		0.4880726593		0.2085091327		0.3787846859		0.045417858		0.1973858638		0.4871675166		0.2880144187		0.530123522		0.4889122556		0.4495095018		0.3529914394		0.5331575595		0.5499474311		0.4192749699		0.1581330966		0.0414310781		-0.5644067729		-0.7022391467		0.0255540166		0.0513346586		0.2367912404		0.5275694421		0.6182458218		0.2221760165		0.2563652039		0.6965658185		0.4073289628		0.4182951457		0.8643604016		0.7815492825		-0.1216634022		-0.5437625839		-0.6609046713		-0.7489997865		-0.816505992		-0.7559796586		-0.6690543478		-0.9936634657		-0.7334436376		-0.5399906865		-0.6664734278		-0.7194275126		-0.0254729653		0.0669986977		-0.3049766887		0.1185285631		-0.0547845208		0.1270524389		-0.2444257425		-0.1195376329		-0.2430978714		-0.6527282088		-0.7042058621		-0.4310137038		-0.7425203039		-0.5941726484		-0.3022671099		-0.8900851983		-0.4627586998		-0.4999130762		-0.0773391869		-0.3327028759

						Fintech		1.0364654903		0.8574136149		0.579358546		0.3523885035		0.3319315548		0.6749013603		0.5866573158		-0.0962246287		0.1172800329		0.108234084		0.0794104179		-0.3476880388		-0.4805038105		-0.4219683412		-0.2728946532		-0.1840674577		-0.2575680335		0.0560962004		0.4797142687		0.9794450429		0.7235483386		0.5943350791		-0.0072109545		0.1661805772		0.1725597478		0.3133959273		0.2035328727		-0.2249456963		-0.183019426		-0.8452233621		-1.0173726437		-1.0936956211		-1.2150444368		-1.465153546		-0.0828633028		-0.4166042182		-0.1882618779		-0.2873778428		-0.3331905904		-0.505242553		-0.5051746414		-0.4508974844		-0.0154766314		-0.03571216		0.2425246227		0.1958018272		-0.1032334718		-0.2277838489		-0.2663707366		-0.503737814		-0.340447175		0.0605991293		-0.4414884589		-0.1293473219		-0.4266701466		-0.0607548693		0.0871404259		0.2363808016		0.3684193371		0.6007043405		0.5987327592		0.5885860664		0.164301926		-0.1166475062		0.4107122291		0.2345060898		0.9224053509		0.4752818622		0.4447688741		-0.0471992488		-0.1883705347		0.0693343201		-0.1542877831		-0.301292861		-0.2313071366		0.1140727014		-0.4058491107		-0.3907654151		-0.4460740554		-0.8439181846		-0.4477974109		0.0818892277		0.6920781817		0.1788241314		0.6342373961		0.6625056187		0.8936248259		0.7787361047		0.8039769705		0.8660427486		0.4986637535		0.5560008946		0.3907621366		0.0396655893		-0.2485888422		0.0338798471		-0.2176595455		-0.2505239154		-0.4764863133		-0.6194392015		-0.8759286086		-1.128962346		-0.5741180287		-0.3221438237		-0.5189104361		-0.6722988877		-0.5753731907		-0.5342521101		-0.5247508236		-0.4194392894		-0.5082090575		-0.5457857443		-0.8421783889		-0.7474055379		-0.9516767494		-1.0347841		-0.5892057897		-0.5579044662		-0.3616662991		-0.2926982568

						Foodtech		-0.4126482291		-0.6371040988		-0.2109377356		-0.6647995606		-0.3647876521		-0.7803707355		-0.8581980351		-0.6410740142		-0.6862441207		-0.5710462966		-0.6563172145		-0.2062284418		-0.4522709938		-0.1665911344		-1.0463588147		-0.4348620988		-0.6396190673		0.2164595654		0.8711069781		0.8641506783		0.7694736455		0.3797719752		0.9630917053		0.3182282246		1.0851017465		0.4447977549		0.4450245136		0.1556560351		-0.0950625394		-0.3555236988		-0.2578531084		-0.4212637513		-0.4126302296		0.4393558335		0.0318689186		-0.4370596943		-0.6702854878		0.1968188263		0.4014666512		0.3595679544		0.7663150762		0.7988215564		0.3965859269		-0.1885936151		-0.2353042648		-0.6903820568		-0.1105687501		-0.123907446		0.0340386028		-0.5291804815		-0.2852138126		0.025988002		-0.2324451507		-0.2061105905		0.7493579237		1.3427243134		1.7203581228		1.6508595532		1.2674969379		1.1616439716		0.8523110365		0.9830651653		0.7643594337		0.4525099446		0.0772379555		0.337298949		-0.7396359881		-1.0322526756		-1.1260255516		-0.6425671302		-1.2059276513		-1.3292779007		-1.1882583207		-0.5455026168		-0.126553896		-0.5556875395		-0.4731968507		-0.704057604		-0.6208272119		-0.9695715345		-0.6217986699		-0.9340845828		-1.1822209686		-1.0901911024		-1.3048261864		-1.6878623792		-1.8070579714		-1.2999409155		-1.064929693		-1.0205921519		-0.690549962		-0.47745222		-0.4386953006		-0.0267314998		0.3610377578		0.4619889078		0.4418428414		0.9160811853		1.195030606		0.5339908321		0.6216860246		0.6130030462		-0.247039679		-0.3312977223		-0.4737842956		-0.6093365844		-0.6074985584		-0.5339601		-0.3201747787		-0.37599563		-0.1490715008		0.2515012022		-0.2175685808		-0.1682858588		0.3069058844		-0.026929435		0.1789003742		0.1106424978		0.7695713391		0.4414531895

						Gaming		0.5300261985		0.1537222066		0.1850936657		0.69290378		0.5951143282		-0.1620892281		0.3461523843		1.046564609		0.1655521761		-0.3096332212		-0.1625268023		-0.8101586364		-0.9153062756		-0.5303749506		-0.6717043923		-0.3989909827		-0.933288717		-0.3071924596		-0.1624959023		-0.3734774746		0.5212209725		0.9389331646		0.4741905778		0.9097899006		1.0337107776		1.0045245126		0.6315192757		0.1375884877		0.5396567734		0.1217285247		0.018868121		0.2758655852		0.06415219		-0.2265027072		0.1966625243		0.641041697		-0.1490635189		-0.4093847951		-0.0306071885		0.5060767743		0.5752749525		1.0930546642		1.1095390673		0.7225305414		0.1903111531		0.3680604027		0.253918328		0.3402985829		0.461781034		0.8182211871		0.429512604		-0.3954711411		-0.6351202831		-1.0048721421		-1.2390962122		-1.0865701189		-1.1233262597		-0.9437230555		-1.3187191009		-1.440398569		-1.573220477		-1.7660532111		-1.6767207035		-1.6566051916		-1.4320879025		-1.636856107		-1.2169735019		-1.0341835346		-0.7165168279		-1.0879465436		-0.407266584		-0.4218906791		-0.1793784688		0.2247367151		0.2208720902		0.3253500419		-0.1848568854		-0.0975635703		-0.6277065749		-0.4378322976		-0.8347233303		-0.4236883964		-0.4667989548		0.0902032659		0.8084527473		0.6715537284		0.4643380196		0.8563960811		2.026574449		2.0277659181		2.2508563108		2.22909917		2.250628268		2.4293119493		2.058753646		1.4254809487		1.4868762071		1.3795865455		1.5507047383		1.5998935781		0.9239891756		1.0842299857		1.3166651662		0.5029478191		0.7636005944		1.1715783285		1.2150815428		1.1600549392		0.4620025754		0.5011585659		0.240604914		-0.5054533827		-0.8831437945		-1.3585100885		-1.5451288303		-1.047890047		-1.4056610264		-1.2111775498		-1.2542684676		-1.3062573915

						IoT		-0.1349555595		0.2691916034		0.038803625		0.0941527702		-0.7120975193		-1.0485395976		-1.1104903366		-0.7337689537		-0.165595242		-0.5964739939		-0.3496060625		-0.2166701499		-0.119127943		-0.6409070002		-0.5035498082		-1.1757641519		-0.5030905799		-0.5025854528		-0.4275521007		0.1074655994		-0.4498800824		0.5652266195		0.1476066975		-0.0177913992		0.2161112175		0.490534221		0.6743859824		0.8663817707		0.5500093321		0.2230244327		0.4831184441		0.0695618424		0.378727481		-0.7433577851		-0.7361924602		-0.1820765894		-0.1137419121		0.0563311362		-0.0562552458		-0.3101421238		-0.022645519		0.3350349761		0.4109991168		0.430948969		0.2671646858		0.4369584348		0.1854561211		-0.185680003		-0.4069251987		-0.5332277605		-0.6158068537		-0.5143678259		-0.7632769148		-0.8520088761		-0.943849409		-0.9015168897		-0.9510377513		-0.9635137237		-0.2282808786		-0.0477023656		0.0770892104		0.2552889119		0.2039896563		0.2803129323		0.2480450333		0.402685779		0.5134813161		0.5327950536		0.6357546054		0.9704676841		0.3971895149		0.1193500689		-0.1558633223		-0.6810792332		-0.5799188341		-0.4480139438		-0.3144782082		-0.6680185571		-0.8305264585		-0.6082104632		-0.0446176024		0.1677499063		-0.0914843674		0.1073276817		-0.0958140615		0.0465232536		0.1790016201		-0.4617958489		-0.5793618781		-0.4708189633		-0.364264766		-0.6831090504		-0.8039378053		-0.9485111959		-0.9803003611		-1.3031097253		-0.8975063046		-0.5154599206		-0.7710087921		0.0077361747		-0.3145097684		-0.6117221405		-0.770706437		0.3199622622		0.1657198454		-0.4152778443		0.0174206716		0.4855354871		0.1212569528		-0.0849391321		-0.0607266514		-0.3866895527		0.2490038851		0.8307984072		1.5977449128		1.0321483726		1.5008414062		1.7197450659		1.1374763622		0.8105230974

						Mobility Tech		0.1253858524		0.6702233284		1.4905893535		1.3711777392		1.8280509703		1.6612050436		1.6681949044		1.4346106653		1.3852814374		1.5063449913		1.5415361832		1.3443717508		0.948876728		0.4188262268		-0.1525078827		0.0296167577		-0.5227144363		0.3555247216		-0.518140251		-1.1009883257		-0.7741832589		-1.2647755838		-1.1500709715		-0.8853042592		-0.6160932941		-0.32958518		-0.3655584265		-0.451721004		0.1471027982		0.023417867		0.1731255906		0.2886372048		-0.1211946446		0.1422342182		0.1859500501		0.1193582242		-0.2628261713		0.0291974619		0.5397298578		0.5257198339		0.2997324315		0.3229617904		0.2989139775		0.9746611345		1.2489358459		0.8868318607		0.6787068939		0.4758061333		0.5550921374		0.6174867024		0.2552842937		0.4274929506		0.7219273641		1.0089954973		1.0381221293		0.4669644294		0.3274435558		0.6553319181		0.605365516		0.3706833032		0.3753886645		0.2197106876		0.2872364171		0.3659631949		-0.2040797474		-0.6637934083		-0.754367795		-0.7173545781		-0.3469146228		-0.3561752877		-0.2187997409		0.8722764908		0.8280273043		0.3293075872		0.0586754201		-0.2392786732		0.3408565209		0.4982091042		0.3394816327		-0.0923299459		-0.5106964373		-0.5710266235		-0.4805835339		-0.9131280626		-0.8843988974		-0.3981736096		-0.8647182491		-0.9713679702		-0.9204080522		-1.1715831476		-1.0620493105		-1.0177075983		-0.8346769265		-0.8384068693		-1.3875462521		-1.2536948147		-1.306999591		-1.7319184991		-1.1310198283		-1.1995020284		-1.3074933633		0.1443463907		1.8227580423		1.4755827247		1.3176363688		1.0609286966		1.3599389368		1.6246982041		1.4054041443		1.3941424658		1.2275515956		1.438829502		2.1354615731		0.9583773447		0.106125169		0.9813272282		0.7579761934		0.6763759308		-0.11446763		-0.0650245547

						SaaS		-0.4299953733		-0.7587282031		-0.6591786795		-0.8469523747		-0.6747637978		-0.804965955		-0.4832295535		-0.6503058305		-0.529528939		-0.3566898834		-0.0882030128		0.073181717		0.4946895762		1.0172880374		0.7609459173		1.1744077252		0.8188416252		0.5484060972		-0.3118609016		-0.0919507576		-0.1626174893		-0.1050240223		-0.4516080799		-0.2585167546		-0.520187181		-0.1627076213		-0.0875514408		-0.1881052743		-0.1136903193		0.1211303779		0.5029426185		0.2311507299		0.3012318087		0.249048066		0.5231847357		-0.2758103524		-0.232632641		-0.2300481499		-0.3090287841		-0.2412791802		-0.2216019094		-0.2876255212		-0.3446229998		-0.0691799196		-0.1402804411		0.0226901417		0.0910775659		0.2773811979		0.4355806293		0.2198416108		0.306950757		0.3750432153		0.3545767021		0.2232573644		0.1236706652		-0.1156239873		0.1830571077		-0.0349644123		0.0474839541		0.1965193263		-0.0492149544		-0.0031728333		-0.0876493339		-0.2286214927		-0.1443348621		-0.3523506287		-0.4003531911		-0.0472721152		-0.1866631007		0.0366435467		-0.0952807056		-0.1590694865		-0.0367163066		-0.1485408361		-0.0183046093		0.1727638326		0.5382715384		0.6204332217		0.7384509348		0.579768342		0.5197036273		0.1261590448		-0.0028295041		-0.2424650801		-0.1103558532		-0.0027192137		-0.0540114858		-0.1916009326		-0.3039731319		-0.3399105885		-0.1528959926		-0.1106947226		-0.1199863992		-0.0736517881		0.1235882089		0.4204752554		0.3611319692		0.2196415637		0.254140378		0.459268334		0.6567958008		0.6775204984		0.5063110571		0.2021551116		0.3993977318		0.1851543287		0.1565385315		-0.1806366651		-0.1838302661		-0.267612203		-0.4532897404		-0.4853951319		-0.7823227593		-0.7870643196		-0.9318392043		-0.8493144113		-0.587951583		-0.5135097916		-0.7501562256		-0.6140694889
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						Agtech		2.1535547634		2.5221340252		2.2745756025		1.7045405613		1.5128816026		1.3557466354		1.2251225828		0.5867431929		0.356723567		0.2042532589		0.0617529518		-0.0643694112		-0.2131347857		-0.2787643802		-0.2432752251		-0.2499174221		-0.1128475054		-0.2380850127		-0.2177372013		0.4003273519		0.6453891218		0.7892042283		0.8245931383		0.6040053532		0.6755550714		0.8706083998		0.6045387154		0.5216216392		0.9186044648		0.8340820893		0.6763098219		0.1994310246		0.5695426529		0.5577200566		0.9049264888		1.0480000127		1.2134394047		1.0275429798		1.1560472985		1.0944954381		0.6503355947		0.5890151045		0.5970847353		0.586574385		0.0218254484		0.1651740274		-0.0093485648		0.1091234754		-0.143147414		-0.1487325209		-0.3838660666		0.2757209377		0.4991580012		0.3812842972		0.1415462666		0.2088584165		0.6183148715		0.0762779942		-0.3783786227		-0.3430222931		-0.2982921975		-0.2534850864		-0.1210461026		-0.8246629372		-0.9803587719		-1.0224617755		-0.8875128084		-0.9309630276		-0.7836410707		-0.6649310439		-0.4986162124		-0.6990714982		-0.5713985021		-0.6793079922		-0.8281912676		-0.469079112		-0.2992097367		-0.2765395289		-0.2674581336		-0.171833303		-0.2462050361		-0.3075842471		-0.359600072		-0.3275414332		-0.4796086293		-0.4368580748		-0.3274622139		-0.4353431006		-0.5241677326		-0.7157810376		-0.7271522538		-0.7823465833		-0.7827218529		-0.776465057		-0.8025353176		-0.8107557708		-0.6761584394		-0.8853153558		-0.886740561		-1.0869939748		-1.154545328		-1.1803222397		-1.7747925831		-1.5213565117		-1.3435481276		-1.4927100014		-1.0470020919		-1.2272636933		-1.6351273844		-1.5101746248		-0.8622189549		-0.7657657554		-0.7974869478		-0.5239180132		0.0046496997		0.128678696		0.2394187009		0.7792556624		0.6331848067		0

						AI & ML		-1.4566476668		-0.1418544299		0.8373654019		1.3520753467		1.4403818222		1.8574781933		2.044119134		2.297341878		2.5092697632		2.6082714404		2.6404098734		2.5770284951		2.6162062973		2.6382836987		2.6738956564		2.533614896		2.5693311839		2.6127179248		2.5552617051		2.2857286737		2.1967164357		1.7939451005		1.6912940764		1.7409244875		1.7982437206		1.8061996077		1.7249914052		1.862388744		1.6721549903		1.9636989039		1.8636016734		1.9597024448		1.8397831336		1.7211734788		1.1991536527		1.0581044668		1.2501931611		0.4734665267		0.0249551319		-0.4846337122		-0.6691290856		-1.2713764657		-1.667930308		-1.7081623077		-1.5029160855		-1.1812307336		-0.9255755395		-1.1073451834		-1.3272682175		-0.7399135291		-0.5836340358		-0.1990260155		0.483799948		1.4361947446		1.7505188554		2.0709165477		1.6575881581		1.7211858304		1.9740337081		2.3013470351		2.223108538		1.9665873912		2.1671273416		2.1844420975		2.0785485737		1.9900572031		2.0147461972		2.1750619292		2.2429398165		2.0840669165		1.8935949472		1.7494914415		1.7709370743		1.9427070672		1.8929646943		1.5017332311		1.5939234141		1.5232880608		1.3151147388		0.908616868		0.9648068529		1.2069261493		1.4178704174		1.7645181839		2.0183412856		1.9890769861		1.9176978739		2.1909215451		2.1584518671		2.2593222243		2.3576489864		2.3913775492		2.3184238162		2.2071642038		2.0256332791		1.614714706		1.1212622147		1.0669268136		1.2375231103		0.8532220854		0.5535207753		0.7955515544		0.2973181422		-0.9682050052		-1.2790202732		-0.3794935528		-0.4730566513		-0.1504514927		-0.2151034716		-0.2834933708		-0.7100019242		-0.2106994661		0.0615676209		-0.1775625199		-0.4443258952		0.056684659		0.908618198		-0.1131386832		0.2449643557		0

						Climate Tech		0.807472673		0.6975064458		0.1413422781		0.3176653167		0.4495812657		-0.1831298858		-0.5783197345		-0.1474760695		-0.309105782		-0.3809487714		-0.4191883495		-0.5073179087		-0.5627718519		-0.8171602348		-0.8611756902		-1.0626625729		-0.9927500736		-0.7003854991		-0.6241705938		-0.8783983852		-0.5297798743		-1.0232506585		-1.3913106053		-0.8092158002		-0.8011056759		-0.3211812098		0.1074260192		0.1620906243		0.1918158545		-0.5064761515		-0.4097068608		-0.1968893655		-0.5908420876		-0.2104009404		0.4811840076		-0.5080552827		-0.3402297644		-0.8036077198		-0.9401187087		-0.722146768		-0.3745648666		0.0309708931		0.0381466728		-0.4417112726		-0.6007954186		-0.5196114712		-0.9164817102		-0.7903356099		-0.4662040377		-0.2673991331		-0.5190619543		-0.6479643966		-1.7215058824		-1.7013098267		-1.58158005		-1.0792011871		-0.8157711126		-1.2999030375		-1.1298589369		-0.8908762442		-1.4602493311		-1.8385941703		-1.4449680231		-1.2823254405		-0.8600742559		-0.7994458369		-0.8766383101		-0.8791059462		-1.1040969521		-1.0196048557		-0.9497768415		-0.9116662957		-0.5492758329		-0.5307599118		-0.6801761666		-0.5327020336		-0.6253276833		-0.5557154594		-0.132637616		-0.0220029469		0.0658454848		0.2188416481		0.306598723		0.2174277865		0.031780841		0.2008905706		0.4424246407		0.1578910792		0.3308283083		0.137364447		-0.2278762498		-0.2956711304		-0.1123319781		-0.1535858885		-0.3110793671		-0.3201651706		-0.4849011855		-0.8623958366		-1.3071899909		-0.972832749		-1.1566851911		-0.7771786049		-0.4046715126		-0.0435854696		-0.0381633095		-0.2848510118		-0.0144972861		0.1762182984		0.97389862		1.5871507253		1.8416722834		1.6989735307		1.949666289		1.9262879075		1.6571618138		1.7822749468		1.4909807328		1.8018513168		1.8963816763		0

						Cybersecurity		-0.3888648894		-0.8887546326		-0.8780611772		-1.3082970521		-1.3882708603		-1.0584564476		-1.265170999		-1.2214903414		-1.0601834292		-0.9751507475		-0.7036732225		-0.8340705129		-0.694982591		-0.3477721572		-0.1469085588		0.2799075128		0.3411116881		0.4760412948		0.6603991366		0.6393125262		0.5477256828		1.016544517		0.7162939686		0.8833818748		0.5796090064		0.2076146395		0.0465029781		-0.1403462662		-0.3133464965		-0.0953836135		0.040306025		0.2732025813		-0.0362464065		-0.216344092		-0.4067374167		-0.6441107949		-0.4137285107		-0.5188257111		-0.5381849123		-0.7653593126		-1.053789584		-1.2066388519		-1.3190243385		-1.3213144958		-1.1824209893		-1.5296708811		-1.5793461238		-1.5798302718		-1.5544061789		-2.0989690473		-1.9704634646		-2.1451308191		-1.3763113012		-1.3613783655		-1.1767703991		-1.3155730914		-1.717523956		-1.3300944201		-1.1004121503		-1.173750423		-0.9547835385		-0.6868571378		-0.7846901793		-0.696849897		-0.8808158707		-0.7080630699		-0.6115854878		-0.4264445257		-0.2733147961		-0.3028285427		-0.1099875197		-0.0684180424		-0.0493166782		-0.0046682965		0.0966442645		0.1871096536		0.2565596265		0.0809291357		0.0779729552		-0.0103197101		-0.2263094104		-0.1776892976		-0.4202792993		-0.5179778465		-0.5027276735		-0.7246160019		-0.8112701137		-0.8734825353		-1.0993500948		-0.9498729723		-0.7959769528		-0.6821307155		-0.5230235626		-0.5285535693		-0.4717258828		-0.2831575657		-0.1458502199		0.192267367		0.2271918546		0.2952778927		0.7532219439		0.5497292605		0.608318366		1.0895945464		0.7606687522		0.4972810898		0.4037552137		0.381447915		0.1662970695		0.0989399829		0.1029548316		0.2317104341		-0.145064846		-0.0812267354		-0.2243480122		-0.7970833891		-0.5858571255		-0.713756804		-0.6494807908		0

						Fintech		-0.7143812769		-0.6170889697		-0.5845115563		-0.7802708878		-0.6424152727		-0.7291237573		-0.4170958851		-0.3665188609		-0.3460289336		-0.21345875		-0.2875891506		-0.2440143133		-0.130975219		-0.1261713742		-0.1691524145		0.0099966969		-0.1594765456		-0.1308189799		-0.3130986827		-0.4756898405		-0.6283847645		-0.5673531569		-0.3766325853		-0.3728716412		-0.4293879524		-0.6177309912		-0.5537235175		-0.5438249098		-0.417797099		-0.2954886128		-0.2245077567		-0.2500144027		-0.0679727046		-0.2535493912		-0.3148902947		-0.306167588		-0.3618612239		-0.1310483245		-0.0192320449		-0.0748076027		-0.0204697262		-0.0297548825		-0.0564311342		0.1404111661		0.0838520747		0.1444084153		0.0562289006		0.021000473		0.0700553461		-0.0111163225		-0.2471337175		-0.4471883214		-0.7495240488		-0.5579497049		-0.4049977457		-0.5053839521		-0.6039285446		-0.4154806522		-0.1785599443		-0.137356455		-0.08318708		-0.0841632458		0.1442030195		0.2192229891		0.2453527132		0.2824560107		0.2983230626		0.166927555		0.1286584455		0.0648183763		-0.0454377957		-0.0730846113		-0.1233722484		-0.1895887513		-0.3056715719		-0.4073163891		-0.3044039372		-0.4190906858		-0.4947131466		-0.3423899078		-0.2779256113		-0.2529106535		-0.2435614925		-0.207129413		-0.2191431166		-0.1075586737		-0.1836666505		-0.1538565466		-0.2106026853		-0.1849609827		-0.1015235487		-0.151986201		-0.2087103976		-0.2967158703		-0.2552538705		-0.3373207026		-0.2241641024		-0.3279571543		-0.140169619		-0.0222447846		0.1069379566		0.3075834515		0.3595507341		0.5713789245		0.4221236205		0.5108667203		0.439104994		0.5594872292		0.1786460854		0.2188581545		0.307221126		0.1758376516		0.2422739234		0.1267098453		0.0733357705		-0.0671988018		0.1125716759		0.1371024973		0.1342771465		0

						Foodtech		-0.2684585905		0.0289702709		-0.231123716		0.2361479049		0.3584568689		0.2950820905		-0.1294491011		0.0836852462		-0.0159268635		-0.1527250203		-0.2427988589		-0.155264033		-0.0800415323		-0.3832753065		-0.3332090319		-0.4675167557		-0.4829634694		-0.569814445		-0.5581503849		-0.7357432857		-0.6779613952		-0.5931174843		-0.4432853262		-0.4823104927		-0.5275201613		-0.2848912557		-0.3816142016		-0.366360714		-0.3673058254		-0.5911386192		-0.2025274972		0.0705082408		0.1931670993		0.416697679		0.3500868237		0.6028480217		0.5679364898		0.8298727524		0.8073879909		0.827197954		1.0564104078		1.2906357812		1.1099342174		0.9481093651		0.9514606109		0.6738099985		0.7620534295		0.5737055097		0.5717165733		0.3300285886		0.2407233155		0.4711122139		-0.1688960423		-0.3041185514		-0.2558781895		-0.3264033031		-0.0703914818		0.1331703048		0.301019985		0.565054245		0.6392401438		0.6773364086		0.8079406403		0.5055624101		0.6391413317		0.6364692018		0.43011145		0.4466786223		0.1543556351		0.2482283096		0.1030685953		-0.0053332216		-0.1688553019		-0.0479760974		-0.0654526102		-0.0297793083		-0.0633812464		-0.0519331352		0.0875434235		0.0853426197		0.1672274087		-0.0667883963		0.0187507483		0.0058691723		0.0636141709		0.0139003578		0.0313447458		0.0156686121		0.0581051811		0.0759130349		-0.0037278662		0.0828303881		0.1189243678		0.3871280624		0.4205729053		0.4977995969		0.4571622581		0.3095236852		0.0409286141		0.0634496281		0.0919431446		0.1655555302		0.2385797624		-0.0760741545		0.0529772527		-0.4608024062		-0.4778887011		-0.6963789057		-0.5428147122		-0.2956082026		-0.0524045867		-0.2377700275		-0.4052998921		-0.3648749217		-0.1538815184		-0.2175084632		-0.2406097238		0.1456254348		0.2749039773		0

						Gaming		0.0406320676		-0.0652108588		0.3413494771		0.4102507263		0.4445678048		0.5601875877		0.5631164672		0.5114957554		0.4880682614		0.4401849571		0.4877041918		0.4395606338		0.4591394497		0.5775139769		0.3772572893		0.3053785487		0.2967822406		0.2022740441		0.2332382509		0.3807894882		0.3635118124		0.3539369909		0.2201047595		0.2823754217		0.3075745547		0.1603408733		0.2817776893		0.384892684		0.4827076224		0.3359522922		0.4787463459		0.3329137273		0.3847539615		0.3333430973		0.474757675		0.467615576		0.469803741		0.6840635642		0.5738053535		0.3941541983		0.2912008284		0.4651664177		0.0796061948		0.0448279171		0.0074075025		0.1049708084		0.2590050636		0.2020435992		0.0297088939		0.0607339732		0.1103377731		0.3932249434		0.7053643279		0.5153823658		0.5884990464		0.5056998124		0.5874380656		0.3103295095		-0.0153609875		-0.203351611		-0.1762681489		-0.5484920923		-0.7788904433		-0.7997032416		-1.0898943888		-1.289313315		-1.2002220597		-1.1711422209		-0.9885581688		-0.9736207479		-0.9922088293		-0.9521448485		-0.9982322992		-0.7838142628		-0.6639153856		-0.6061305181		-0.3580493764		-0.222332111		-0.1912819687		-0.1633273407		-0.0951920613		-0.0602581563		-0.0259055514		0.0041188248		0.0712421661		0.0722484208		0.1078067743		0.0725218657		0.0999081026		0.0894820887		0.0755324128		0.1185022606		0.1200795619		0.1357542224		0.1997387806		0.4074083539		0.3996525712		0.4019005101		0.3166325229		0.5701574443		0.5074422592		0.7970013023		0.9620996587		0.7452566788		0.5330703351		0.6289833503		0.5283427576		0.1611516957		0.1590505069		-0.0422166006		-0.1721595326		-0.3206112229		-0.2580448935		-0.5579193152		-0.4593344196		-0.5380686276		-0.5317979158		-0.7886496237		-0.9900387407		0

						IoT		0.6917016303		-0.183533881		-0.5135028931		-0.1518979377		-0.3982072491		-0.7478340361		-0.4683475561		-0.9859430973		-0.7780303689		-0.5803325652		-0.7237401601		-0.9102925514		-0.8660743919		-0.5644060261		-0.7593579235		-0.8035701002		-0.5917386944		-0.3311382247		-0.4272734841		0.0915525864		0.0795283696		0.1960345156		0.7365020216		0.6962698317		0.8556493528		0.8510548484		1.0015044194		0.8490017784		0.6969782055		0.7827819829		0.6576871288		0.6002320307		0.6313474806		0.7178842304		0.5630455975		1.1104567471		0.616599603		1.0109519074		0.9471009399		1.2879729357		1.5359010487		1.0723145328		1.0445086336		0.9696009102		1.3021258031		1.0198239379		0.9798950515		0.7190594471		0.9792956224		0.7607376529		1.5822169566		1.5941312665		1.26744355		1.0908677039		1.1889668602		0.9950197453		1.1148297026		1.4184409434		1.3855677839		0.7425462755		0.551277547		0.6626225545		-0.3886406066		-0.1926502199		-0.0283239962		-0.0879585884		-0.4925531235		-0.3837566659		-0.5608335241		-0.9561189135		-1.2441567585		-1.1822598782		-1.4070565359		-1.4903482404		-1.3599465361		-1.7996076134		-1.9555044433		-2.0128726783		-2.2517995787		-2.3884034805		-2.3927420096		-2.3755109346		-2.2868883074		-2.1589540181		-1.9579483309		-1.9384459397		-1.962114532		-1.6544575183		-1.4766167941		-1.1686289494		-0.7366708234		-0.5360433509		-0.3753344514		-0.2446203772		0.2511554754		0.1532726306		0.4086191353		0.5119946598		0.7845243155		0.5745281704		0.1959743964		-0.3234548751		-0.5166428926		-0.8027236774		-1.0713451965		-1.3076573195		-1.8281721076		-1.7774893598		-1.4503764212		-1.5358105445		-1.7976844097		-1.9866637601		-1.8101517014		-1.7212730236		-1.9890562036		-1.5271710534		-1.7424681588		-0.9987308203		-0.4487376004		0

						Mobility Tech		-0.4164005187		-0.6106511317		-1.2397906871		-0.8084575421		-0.7642903848		-0.9532874508		-0.7903445492		-0.6966883349		-0.5573279424		-0.5397863162		-0.6512331036		-0.5047916981		-0.5693075012		-0.5882707258		-0.379814538		-0.5923385257		-0.7583304982		-0.7931574107		-0.8721123222		-1.020479582		-1.3072245241		-1.3758244851		-1.2399193775		-1.2896950318		-1.1282211807		-1.4954326465		-1.6417138168		-1.6725878981		-1.6511342203		-1.4044701037		-1.4394976284		-1.4790275211		-1.2638790135		-1.3471812308		-1.2411719809		-1.0985748196		-1.2594287205		-0.4798184274		0.1315236313		0.3928720297		0.3681493082		0.5556869449		1.0284844794		1.293846419		1.4474281278		1.7468655381		1.7484904475		1.9357232431		1.8143881033		1.7735377885		1.1658409939		0.8508174656		0.978788727		0.4226172233		-0.1909854928		-0.3514833584		-0.3959016506		-0.5139794888		-0.6049175334		-0.6686217405		-0.4168567523		0.101413076		0.3923227204		0.5927155206		0.7224098531		0.8158125955		0.9586401365		0.8166127791		0.7099895936		0.7679824642		0.9814714156		1.1417738349		1.1358561332		0.7968515372		0.8160929809		0.8438681575		0.4755491793		0.704802419		0.7153626157		0.859076471		0.8943760804		0.8479755744		0.6727280734		0.5209976768		0.2909523902		0.2668975104		0.1126443666		0.0048530732		-0.0491509991		-0.4583760955		-0.8300072145		-1.01426738		-1.3636788106		-1.5139363916		-1.7591750082		-1.9736388939		-2.1709685977		-1.8749036514		-1.5764240755		-1.7742742431		-1.5511474113		-1.7719046811		-1.2673857097		-0.6199009865		0.1334371617		0.4018598162		0.7736087842		1.2997598089		1.3418862455		0.7059038293		0.8838714486		1.0888297577		0.9659976574		1.2391217576		1.3292844113		1.5381961639		1.1993447531		1.0862671901		0.6024519991		0

						SaaS		-0.448608192		-0.7415168382		-0.1476427298		-0.9717564361		-1.0126855973		-0.3966629292		-0.1836303588		-0.0611493686		-0.2874582721		-0.4103074857		-0.1616441718		0.2035312999		0.041942126		-0.1099774708		-0.1582595638		0.0471077223		-0.1091183259		-0.5276336915		-0.4363564236		-0.687399533		-0.6895208641		-0.5901195674		-0.7376400702		-1.2528640029		-1.3303967357		-1.1765822655		-1.1896896906		-1.0568756817		-1.2126774963		-1.0235581676		-1.440411252		-1.5100587602		-1.6596541157		-1.7193428878		-2.0103545531		-1.730116339		-1.7427241803		-2.0925975476		-2.14328468		-1.9497451602		-1.7840439255		-1.4960194742		-0.8543791524		-0.5121820863		-0.5279670739		-0.6245396397		-0.3749209545		-0.0831446823		0.0258613091		0.3410925498		0.6050401997		-0.1456972745		0.0816827207		0.0784101137		-0.0593191516		-0.2024496298		-0.3746540523		-0.0999469836		-0.2531333019		-0.1919687889		-0.0239891805		0.0036323024		0.0066416331		0.2942487189		0.1540148118		0.1824475746		0.3666909432		0.1861315009		0.4745010211		0.7520080371		0.862048999		1.0007131195		0.9607141912		0.986904948		1.0976515982		1.3119039323		1.2798442033		1.2294639832		1.1418967105		1.2452407303		1.1461183018		0.9669983137		0.9202867604		0.6986710664		0.6834968965		0.6644648443		0.6725951089		0.6752835256		0.7125948468		0.9155382425		0.9897535101		0.8697351632		0.8083733072		0.7838306654		0.7026690057		1.0518428162		1.3153463657		1.4679589624		1.3037238291		1.4997105305		1.6533374544		1.4374393019		1.4976260346		1.6256156553		1.8297997847		1.886523315		1.6958050886		1.2735185043		1.023643462		1.0564506514		0.4587497185		0.3261588579		0.19654279		0.1346550187		0.2065143537		-0.3588041306		-0.8502011367		-1.3358261702		-1.6979068298		0
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						Agtech		-0.3946621588		-0.0443894367		-0.0701226341		1.2587581171		0.5666356469		0.1875166351		0.1399631551		0.6443748809		0.9090336729		1.7751139802		1.057386462		1.2220504495		1.2855869837		1.396582804		1.507186715		0.5623903035		1.4368794733		1.2129781042		0.7648490974		0.7023844613		1.0858975061		1.4526136343		0.5654600649		0.1609898759		0.5261160604		0.1925921687		-0.4328871156		0.8342410723		0.7085559068		0.563841317		1.1929718313		0.2672601907		0.1747667598		-0.3525829159		-0.4280264572		-0.266916013		-0.914047255		-0.616794608		-0.0436923331		-0.4726460827		-0.0471962906		0.1856552934		-0.4061292589		1.1420122783		0.6052929285		1.0424231566		1.4447264809		1.2791244295		1.4518801755		1.2980875613		1.1140147649		1.2602692914		0.7936520971		0.6899838607		0.8032043805		-0.4952715927		0.1360269329		-0.1021275538		-0.9289591015		-1.0916518475		-0.6991540833		-0.7963694237		-0.6042719914		-0.7914426813		-0.3438181684		-0.3855096282		-0.7772782311		0.0845533994		0.2489544279		0.3962406863		0.8278722701		0.9934649851		0.0841496813		0.2061257256		-0.327149038		-0.2699015408		-0.7377177588		-0.8243341038		0.1234191542		0.2816538333		-0.4969239915		-0.5127375339		-0.860308983		-0.6312655578		-0.0456681887		-0.1330171581		0.482900044		0.276324476		1.1368232911		1.6232292854		0.4685529432		-0.1063857636		0.6895288956		0.8699553667		0.8959322008		1.0647350442		1.0935082894		1.2187419631		0.9530497143		1.2272335716		0.9882664344		0.8414941779		1.2997823934		1.4490241209		0.6365715522		-0.6688309245		-0.7144732121		-1.4907726371		-1.7817238165		-1.6596790932		-1.3041156715		-0.9461432381		-1.2605988462		-1.2674579642		-1.1742544809		-1.2907151612		-1.11405769		-0.8464927338		-0.6300584547		-0.3566311021

						AI & ML		-0.8405745721		-0.7390299988		-0.2174132663		-0.6388226783		-0.3590891749		0.494558238		0.6813007734		0.5794223375		0.2503861466		0.6144922995		0.6548484866		0.5139336185		0.4767828909		0.6444942523		0.1099182274		0.4195304712		0.4359724351		0.3011231189		-0.2316750319		-0.2670098152		-0.5896819328		-1.5724919205		-1.031312098		-0.8757296724		-0.58945168		-0.5831694798		-0.2344652158		-0.3731499457		-0.0479429058		-0.0071005355		0.4450487907		0.6430560317		0.7350130131		0.711105934		0.6238650442		0.8708362574		0.3439514521		0.2610400568		0.1313551105		-0.0397979837		-0.8126159942		-0.8494758272		-0.8710420731		-1.1061443624		-1.0442804038		-1.1106750795		-0.656027398		-0.8298333797		-0.4284590223		-0.4445732068		-0.5818657635		-0.4730744281		-0.0659814697		-0.2045188423		-0.6212891071		-0.2061017055		-0.5556091339		-0.3506985301		-0.4426927508		-0.166571712		-0.3632907594		-0.0902800092		0.4237664632		0.2783559149		0.3596820038		0.2923743812		0.5004080478		0.1314149955		0.4805447972		0.3399922779		0.2100320279		-0.0970159089		0.0226436777		-0.0790971804		-0.1170187931		-0.0418513867		-0.1834137177		-0.3723045608		-0.1773511563		-0.0861276574		-0.3924799645		-0.4267028735		-0.1302649343		0.0692652659		0.0824935651		0.1571256382		0.0078347734		-0.0538554746		0.1144873959		0.4213699252		0.4211009498		0.5450916452		0.6555430517		0.728640381		0.4794232851		0.5261163332		0.5123280234		0.512992909		0.6834123		0.590117794		0.5555144987		0.5871276249		0.5044019703		0.4725786172		0.5889478766		0.5779569055		0.696424196		0.363405247		0.2879492732		0.2128513707		0.3119561968		0.503884262		0.6641754452		0.8079768049		0.7363066162		0.8246467881		0.9964630804		1.1045892181		1.1353678889		1.2896779648

						Climate Tech		1.4157805618		1.7484776527		1.5606582322		1.9032353469		1.089093975		2.0300124936		1.7342862454		1.29453556		1.5626223308		0.6722178923		0.2823051404		0.3328867671		0.050981502		-0.0209511279		0.2409486271		-0.1872621159		0.3728265398		-0.4481335407		-0.3926259741		0.0517471839		-0.2827070867		0.4841364642		0.8301091549		0.725731813		1.0873572843		1.6392413457		1.2028169372		1.7808917576		2.2103391197		2.2908659716		1.7190692665		1.5669073007		1.5076653525		1.7671586934		1.1118182253		0.9977573605		0.7993996725		0.4266594158		0.3219855347		0.577938893		0.8021971257		0.709001195		0.2647971209		0.7488403081		0.6078163482		-0.0265261901		0.584689416		0.56768109		0.7900988739		0.7177709222		0.9496603063		0.749852118		0.5866621339		0.6463995642		0.9796199327		0.5806437722		0.6220859512		0.8901878781		0.1372444186		-0.1184226767		-0.0261432451		0.1364748327		-0.2934888668		0.1070714301		0.2062867401		0.1232551311		0.4860532695		0.1409305501		0.0762424787		0.0920038472		0.6280058262		0.9568717166		0.6490044018		0.8896922859		0.9317779623		0.5734422103		0.3037682027		1.0516432207		0.6483876537		1.0518334864		0.8831307457		1.0877053711		0.5208363065		0.1964453506		0.4222684339		0.4248511334		0.7895525194		0.8571351067		0.8354344941		0.0142006408		0.200245146		-0.1790847302		0.1891842667		0.0752451051		0.3344612325		0.5679204056		0.4442746169		0.5994391188		0.3019522939		0.0918089297		0.3793463087		0.8462181943		1.0199800329		1.1154273607		0.6753059767		0.8098880163		0.8493553931		0.3090805948		0.1915869023		-0.5227100643		-0.1706582014		0.033039112		0.0573137359		0.0496377663		-0.0353328732		-0.074610936		0.285600494		0.008784326		-0.2994630248		-0.1153790009

						Cybersecurity		0.1356424303		0.4542359548		0.6417609138		-0.0410265408		-0.5470858017		-0.738299792		-1.2674056798		-0.673028439		-1.1436495578		-0.8276730703		0.2325448002		-0.3017796569		0.3850987602		-0.2650166575		-0.3149569058		-0.5648793352		-0.1472452546		0.2052041558		0.1521856413		-0.095406829		0.570243069		-0.3698508489		-1.199936429		-0.4559153943		-1.4626227537		-0.3284708822		-0.7015097429		0.244955416		-0.1198130396		-0.0746364397		0.6820603326		1.2821504494		0.9394908383		0.8061531723		1.3314671007		0.9362402621		1.7662252389		1.2732601538		1.2973214707		0.6405087676		0.27739776		0.1518626245		-1.2181586184		-1.5691740772		-1.7619391284		-1.5799665794		-1.55814581		-1.4241513894		-1.7490155929		-1.5088823089		-1.2374299723		-1.2126656252		-1.0638920956		-1.5288418325		-0.6669174373		-0.5255225708		-0.0886804236		0.4040550025		0.5133720798		0.6671840055		1.1123172572		1.6574724891		1.0195340454		1.2363283275		1.2812423706		1.6286461122		0.950916384		1.0766970543		0.8269966784		0.3545838503		-0.0956485785		-0.1072949568		0.1657797764		-0.9472683879		-0.5178074827		-0.1850019733		0.0831973613		-0.2923109436		-0.315670406		-0.4920479235		-0.5742745442		-0.2286822394		0.1710984498		-0.174507595		-0.842040145		-0.3325718249		-0.316022402		-0.5329900171		-0.8629303757		-0.5076625834		-0.1384314397		-0.0150692593		-0.7808486439		-1.0337708685		-0.61297774		-0.292833567		0.2113088063		-0.2792715589		0.0040748042		-0.2682989613		-0.1834469335		-0.8239219876		-1.0085444443		-1.1324171995		1.000918604		1.3673034383		0.3701608067		0.384407794		0.2958370479		0.3671957812		0.1148964849		0.3558700037		0.6320299134		1.0462039001		1.1219694985		1.1001435897		0.433530544		0.4078727424		0.7197760945		1.0719367357

						Fintech		-0.8950914931		-1.1578687037		-1.7491963075		-1.4995424248		-1.5140376291		-1.4499537142		-1.6401927901		-1.3827346888		-0.5123823039		-0.2422443308		-0.4039230607		-0.5416612573		-0.5112407446		-0.3951449369		-0.0827044094		0.5193505609		-0.0470661564		0.1535656342		1.0230812569		1.4371323477		1.1899941522		0.3283477094		0.4172712047		0.5988638601		0.5725263462		0.2965305371		0.2965088902		-0.658014139		0.266709992		0.320012197		-0.8389367479		-1.0045024427		-0.8751433408		-0.6838272079		-0.6431685372		-0.9516571359		-0.9790355898		-0.6505147801		-0.3422454712		-0.3308846923		-0.6201923377		-1.3858182483		-0.1435547037		-0.0352286036		0.2015027127		0.0785823819		-0.3225102219		0.1636310373		0.123573094		-0.1281841537		-0.3765091858		-0.1888973805		-0.0388625496		0.5614143158		0.1076654012		-0.0877912956		-0.2308013901		-0.206438115		0.5077643138		0.2144634676		0.1713566109		0.553668954		0.7895979062		0.7260650886		0.6775791267		0.9574248684		1.3597171599		1.4854111856		1.3327320522		1.3548889101		1.0740082742		1.2019219331		1.6804431457		1.8687369971		1.6041312203		1.6005598625		1.5790660071		1.5943191492		1.4954071082		0.8788902653		1.345921249		1.4771965618		1.3599086264		1.5074436611		1.3843230915		1.4189648066		1.7413555786		1.6163922952		1.3073416223		1.5710663479		1.8762908068		2.2429914149		1.544963961		1.3240568727		1.267737453		0.540808916		0.3029540183		0.4977385896		0.4368004773		0.0512275435		-0.4267645538		-0.5417871783		-0.5288605879		-1.0530182586		-1.583458659		-1.4880042901		-1.3440465478		-0.7353910559		-0.4732423613		-0.5372822326		-0.6981001101		-0.7675069086		-0.4804541717		-0.4233958341		-0.6781235166		-1.0030717944		-1.0116650745		-1.1395246054		-1.213402928		-1.3492059114

						Foodtech		1.7732788674		1.5714431328		1.502974018		0.4820857899		0.2704599113		-0.2187571294		-0.742379597		-1.4750001727		-1.6766163629		-1.5551183809		-0.9883492292		-0.9102005002		-1.2867632578		-1.5641621228		-1.7696711491		-1.9145823218		-2.0565397759		-1.9038118407		-1.9280519786		-0.9258018578		-1.1205559056		-1.3747668086		-0.6366969288		-1.2227190272		-0.5536507977		-0.6465809283		0.1108194417		-0.2315193927		-0.6947692768		-0.6427495361		-0.9073093711		-1.5289466229		-1.4592515515		-1.3843722979		-1.2678646179		-0.3245075694		0.1001478021		-0.0093652152		-0.6082023173		0.0231284994		0.7420410955		0.6380846539		1.0637549918		0.9318289616		1.3716923551		1.3559961788		0.8855488597		0.8014355453		-0.2184787971		-0.3429646069		0.1752813718		0.398542342		-0.3813626137		-0.0106353036		0.1202650025		0.4494234824		0.2510334621		-0.1757946037		0.1802738015		-0.6078251969		0.0447211166		0.4704852123		-0.0163680989		-0.8271020066		-0.32952788		-0.809566703		-1.0480282481		-1.3212602782		-1.2269363139		-0.665266797		-0.9509586434		-0.7978650982		-0.9316054697		-1.113769102		-0.5930948064		-0.627716105		-0.4888881486		-0.0637580973		-0.214509879		0.2392603702		0.2018522669		-0.0733784856		0.3254135134		0.4800082913		0.7525630116		0.8894599375		0.4837651243		0.9131572661		0.936666162		0.2813271779		0.5585628324		0.4021365536		0.7269084003		0.6342814454		0.3921977745		0.2029729017		-0.1690566944		-0.2257716151		0.0356264205		-0.213820665		-0.2304864615		0.3827872693		0.1778020633		-0.4445277692		-0.9336541123		-0.6547511163		-1.3062763541		-0.883560073		-0.5580142757		-0.4200539092		-0.6000475461		-0.5229493362		-0.8041857831		-1.090932108		-1.2794156158		-0.770014078		-1.0353059286		-1.0683462223		-0.2278217394		-0.2097948632

						Gaming		0.4277244031		-0.2158488091		-0.452273749		-0.7787402259		-1.661772184		-1.0795223643		-0.1661803473		1.381311662		1.0242189437		-0.9486371596		-2.2031999289		-2.1409890831		-2.0022894262		-1.5295604732		-1.3107555109		-1.1912310839		-1.0653412679		-1.1530222389		-0.8762392833		-2.1137765168		-1.7521206539		0.6747516244		1.9907694084		2.1885416621		1.5823595003		1.1592735166		1.5084278854		1.2797796493		0.4744812265		-0.3075643402		-0.7609640307		-0.7219535249		-1.3528204511		-1.3962728903		-1.7033736221		-2.1291908031		-1.5475651382		-2.182465179		-2.223425276		-2.4821557471		-2.235033598		-1.1466966693		-0.2744346245		-0.0311384138		0.0996920224		0.9034362495		0.8480935203		1.1134082839		0.644279959		1.5766303014		1.7332401587		1.5971339669		2.1792564296		1.9417789267		1.9448154191		2.4021614993		2.2337744527		1.7765811059		1.4316499867		1.2643735414		1.069101372		-1.062108666		-1.0908452575		-0.362427253		-0.6870945218		-1.1031898344		-1.4916838589		-1.7573861301		-2.0942721164		-2.3004030504		-2.0559601878		-2.0670470082		-2.040105583		-0.8782918875		-1.3329532048		-1.5335572565		-1.4195611623		-0.9504311182		-0.6154091193		-0.9665124424		-0.3316914526		0.2608430361		0.0442889615		-0.0333915331		-0.0867179671		-0.7889279811		-0.6321726387		-0.1743456634		-0.4214269929		-0.9917667557		-1.8813160862		-1.3678679084		-1.5857247399		-1.7375971949		-1.9064037082		-1.9909719614		-1.9566599042		-1.7049821341		-1.9714713978		-1.9028428474		-1.8962533823		-1.8179144501		-1.1925686428		-0.634719219		-0.5098101983		0.2045002255		1.1680397144		1.8136228055		1.9416821618		2.2627773606		2.473644336		2.44260838		2.2493697393		1.9429341481		1.8891605344		1.8958825996		2.0038399923		1.9980840132		1.9275901268		1.5304869485

						IoT		0.1278586354		-0.0718423957		-0.1938173607		-0.1550883577		0.3643943365		-0.3377510312		0.3064516665		0.0156519102		0.088458605		0.0044133823		0.4553142946		0.3880925516		0.6190749557		0.9120694177		0.9224315936		0.581160355		0.5426242771		0.3890147633		-0.0244950775		0.285108171		-0.4696853799		-0.1907670718		-0.2685520118		-0.3305178875		-0.9078418575		-1.5729495463		-1.5548334081		-0.8098312079		-0.9589261919		0.0015988932		0.2769424006		0.3240432802		0.5049103977		0.1694572281		0.2731689807		0.1643005471		0.3498268163		0.4518546447		0.3335139656		0.3260062938		0.0590079284		-0.5655253933		-0.9569543487		-0.9773830409		-0.9717940411		-0.6560293244		-0.9577191966		-1.0376820147		-0.8700829431		-0.6327823126		-0.6590368036		-0.875543734		-0.6028093288		-0.6558075712		-0.5050047313		-0.4884828006		-0.273422216		-0.1950168677		0.2773389764		0.7673984101		0.5261872223		0.342533561		0.2525934285		0.2204239045		0.232363948		0.8180724858		1.0655394487		0.6961897159		0.3015521749		0.1325084978		0.027321479		-0.1860609786		-0.0023722385		0.1602038226		0.4717410624		0.6931384794		0.3466178016		-0.3537943328		-0.7715422229		-0.458909362		-0.3433220484		-0.3069517106		-0.3392259172		-0.3736554507		-0.3609791657		-0.6738690404		-0.9950174756		-1.4463058289		-1.1031795525		-0.4486455052		0.0203129248		-0.0158384395		0.0121477268		-0.0343955822		0.0415262343		0.2838249996		0.3148458968		0.6872331411		0.8663838799		1.0805972142		1.34984466		1.2249884441		1.0512483053		1.0533655189		1.3083067634		1.1704342242		1.290613642		1.1608811013		0.9519578403		0.4428754541		0.2962549686		0.0769139845		0.0613125899		-0.091477341		-0.0910225736		-0.1205008391		0.0929733014		0.0941564232		-0.4259563622		-1.0570867815

						Mobility Tech		-1.3433082432		-1.0302005657		-0.6027814267		-0.0094831888		1.2121363061		0.611129663		0.6821122635		-0.351138674		-0.4799204175		-0.3899814582		-0.1355334943		0.4442201345		0.1942447352		-0.0644218411		-0.202647234		0.2224853305		-0.3622845829		-0.1826902751		-0.1115583272		-0.0487530659		0.9751546503		1.1192380506		0.2367160845		0.0573419027		0.600382716		0.7853327196		0.9042351547		-0.9442301859		-1.2409510208		-0.5625651777		-0.6403125428		-0.1901606715		-0.4600875329		-0.1090392166		0.0553290649		-0.1381910759		-0.5912973251		-0.1133159251		-0.1439177246		0.6463029224		0.9042333022		0.3583406332		0.5129412219		-0.3333547495		-0.1844340735		-0.742287516		-0.8932504615		-1.0712864687		-0.8092319788		-1.029785572		-1.1719233354		-1.2815923999		-1.2694093399		-1.0153041786		-0.7955763269		-0.2885509671		-0.3749414992		0.1111660121		0.5471639172		0.9995841784		0.4977735445		0.6358691294		1.3932594409		1.317653705		0.8826370617		0.1001754645		-0.2484445875		-0.0160467829		-0.3316807399		-0.5457586863		-0.7056107998		-0.5327327396		-0.3710534384		-0.9824161842		-1.2454541626		-1.2776754384		-1.0302482019		-1.1971658891		-1.692926989		-1.88082148		-1.7841664557		-2.0798497655		-2.1697754888		-2.1546403215		-2.1746509114		-1.951155979		-1.82206016		-1.5258633387		-1.4090952016		-1.3492924519		-0.8272758668		-0.2727561515		-0.0310143362		0.3353137429		0.4719394317		0.6431855892		0.8414105366		0.4154062599		0.3058777033		0.675287755		0.6648370176		0.3793633275		0.1397812471		0.2909369642		0.0165153664		-0.0390124661		-0.2887591149		-0.5586661015		-0.5698484922		-0.076809046		-0.3006281525		-0.9018883014		-0.5604121807		-0.3942287411		-0.3569945528		-0.4711116611		-0.612856525		-0.6665376038		-1.124992573		-0.8490925216

						SaaS		-0.4066484309		-0.5149768305		-0.4197884197		-0.5213758377		0.5792646139		0.5010670013		0.2720443104		-0.0333943762		-0.0221510569		0.8974168455		1.0486065295		0.9934469763		0.7885236008		0.8861106854		0.900250046		1.5530378357		0.8901743124		1.425772119		1.624529677		0.9743759208		0.3934615814		-0.5512108332		-0.9038284497		-0.8465871324		-0.8551748182		-0.9417994511		-1.0991128268		-1.1231230239		-0.5976838101		-1.5817023495		-1.1685699293		-0.6378539905		0.2854565149		0.4722195009		0.6467848187		0.8413281701		0.6723943261		1.1596414364		1.2773070406		1.1115991295		0.9301610089		1.9045717381		2.0287802926		1.2297416994		1.07645128		0.7350467225		0.624594811		0.4376728664		1.0654362319		0.4946833761		0.0545684591		0.0259758495		-0.1372532634		-0.4244689394		-1.3667825334		-1.3405078217		-1.7194661361		-2.1519143282		-2.2231556417		-1.9285321699		-2.3328690356		-1.8477460796		-1.8737770696		-1.9049264297		-2.2793506808		-1.6216822778		-0.7971993845		-0.5205037096		0.3858665608		0.841210464		1.0409383321		0.6357580555		0.7431160467		0.8760839107		1.1258272427		1.0685631485		1.5471796167		1.4081366756		1.5201958564		1.43278091		1.4919541954		0.8025576394		1.0780294658		1.1142978891		0.8684082759		0.9891404677		0.2598646366		0.0703511787		-0.5341208427		-0.613826081		-0.6980422103		-1.2332173613		-1.4206885822		-1.1617292682		-1.3638361636		-1.5457586611		-1.5949135892		-1.7215266735		-1.6157061956		-1.3313103343		-1.2008575884		-1.078355422		-1.4630223372		-1.1166501356		-1.1996431698		-1.2794840127		-0.7210385233		-0.3630076752		-0.2861842798		-0.0691656212		-0.1232023047		-0.2738279579		-0.5585504421		-0.579260631		-0.1322930361		-0.0906485077		-0.0385221938		0.1074144425		0.1389609719		0.0450885318
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TTM mobility tech early-stage VC deal activity

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
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-7.6%

-2.3%

-0.9%

+0.5%

+1.3%

+2.9%

+3.0%

+3.1%

Ride-hailing

Micromobility

Auto commerce

Fleet management & connectivity

Last-mile delivery

Advanced air mobility

Electric vehicles

Autonomous driving

Expected returns for each segment 
are based on an aggregation of the 
expected returns for underlying 
companies. Company-level returns 
are determined from the exit-type 
predictions and historical returns 
by series. For more information, 
please see page 15 and the VC Exit 
Predictor methodology located in 
the PitchBook Help Center. 

It is important to note that the 
cross-segment average of 22.3% is 
provided as a historical baseline 
value and should not be relied on 
as a forecast. This baseline value is 
derived from the average of deal-
level return data from 2000 to 
2021 and can vary significantly 
based on the environment at any 
given time. The relative returns for 
each segment, however, are a 
more robust forward-looking 
measure because they are 
unaffected by factors that impact 
the entire mobility tech vertical.

MOBILITY TECH

Investment attractiveness of mobility tech early-stage VC companies 
by segment

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

Annualized expected returns relative to the cross-segment average*

Underperform Outperform

Cross-segment average: +22.3%

https://help.pitchbook.com/s/article/Understanding-the-VC-Exit-Predictor
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Please use this saved search for a complete, 
dynamic list of mobility tech companies.

MOBILITY TECH

Individual company highlights: North America

North America mobility tech early-stage VC companies with the largest improvement in the VC Exit 
Predictor Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Soaring Advanced air mobility 78% 1% 78 +37

Riders Share Micromobility 83% 1% 87 +37

Empower Ride-hailing 68% 4% 69 +34

Venus Aerospace Advanced air mobility 72% 22% 99 +24

Pure Watercraft Electric vehicles 38% 44% 59 +22

Sibros Fleet management & 
connectivity 53% 33% 65 +20

Buckle Auto commerce 78% 12% 66 +16

Zevvy Auto commerce 72% 1% 67 +15

NanoGraf Technologies Electric vehicles 69% 3% 43 +13

Transportant Fleet management & 
connectivity 66% 1% 56 +12

Source: PitchBook  •  Geography: North America  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/466124d4-fca2-47d9-89f1-6dd688450868?hash=6afb63df772cae4c34e540f20a752945c54ff89ba3d0c4d60e0f815dd3cfc5a3
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Please use this saved search for a complete, 
dynamic list of mobility tech companies.

MOBILITY TECH

Individual company highlights: Europe

Europe mobility tech early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

eBikeLabs Micromobility 65% 1% 55 +33

Cake Micromobility 62% 6% 38 +30

XeroE Last-mile delivery 67% 4% 66 +27

Bike Club Micromobility 73% 10% 55 +18

One Moto Micromobility 30% 2% 21 +16

Wingcopter Advanced air mobility 23% 68% 82 +13

infiniDome Fleet management & 
connectivity 86% 7% 34 +13

MoonBikes Micromobility 76% 1% 74 +11

Taxi2Airport.com Ride-hailing 90% 1% 95 +11

Zenride Micromobility 67% 2% 63 +10

Source: PitchBook  •  Geography: Europe  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/466124d4-fca2-47d9-89f1-6dd688450868?hash=6afb63df772cae4c34e540f20a752945c54ff89ba3d0c4d60e0f815dd3cfc5a3
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Software as a service
For the latest in-depth SaaS research, click here.

Derek Hernandez
Senior Analyst, Emerging Technology
derek.hernandez@pitchbook.com 

https://my.pitchbook.com/workspaces/43693
mailto:derek.Hernandez@pitchbook.com
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Our SaaS coverage is composed of two sectors: enterprise SaaS and infrastructure 
SaaS. Together, these address the modernization of traditional business practices. 
Our taxonomy for both is driven by a focus on fundamental business practices 
(enterprise SaaS), as well as the digital foundation of contemporary enterprises 
(infrastructure SaaS). Enterprise SaaS focuses on business functions that interact 
with customers and external stakeholders, as well as internal operations, 
observability, and support functions. Infrastructure SaaS includes software, 
databases, networks, and other resources that support the organization's business 
operations.

Enterprise SaaS

Enterprise SaaS is a broad horizontal sector united by its focus on providing 
business solutions. These can be as focused as bespoke solutions for specific 
industries, such as healthcare customer management & care, or as broad as sales 
or business intelligence services that can be used by any enterprise regardless of 
sector, geography, or customer base. This creates a massive total addressable 
market for companies to pursue, which is exemplified by established public 
companies such as Microsoft in the knowledge management services segment and 
Salesforce in the customer relationship management segment.

Enterprise solutions have existed for as long as enterprises themselves. They have 
universal challenges, including managing assets, human capital, and customer 
experience. Therefore, the taxonomy used in this report is based on historical 
delineations among these solutions. Within our enterprise SaaS vertical, we have 
defined our segments as:

• Customer relationship management: Marketing, sales, and customer service.

• Enterprise resource planning: Assets, human capital, and operations.

• Supply chain management: Planning, procurement, and execution.

• Analytic platforms: Business intelligence, AI, and geospatial analytics.

• Knowledge management systems: Content, authoring, and projects.

• Other application software: Various additional emerging solutions.

SAAS

Introduction
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Infrastructure SaaS

Infrastructure SaaS encompasses the complex digital processes that enable 
modern enterprises. These foundational solutions have caused analog workflows to 
become digital systems. Infrastructure SaaS includes application development and 
data creation & management, as well as IT and infrastructure services. These 
solutions are developed and sold by some of the largest software companies, 
including IBM, Broadcom, and Oracle, as well as hyperscalers such as Amazon, 
Microsoft, and Google, which package storage, network, and compute services. 
Nearly every sector of the economy today employs these solutions, especially with 
the tides of digital transformation, Big Data, and recent advancements in and 
adoptions of LLMs. Where enterprise SaaS solutions enable a firm to execute on its 
corporate goals—colloquially “front office”—infrastructure SaaS supports the 
increasingly complex “back office,” which enables these digital approaches through 
application support, networking, IT, and storage solutions.

Infrastructure SaaS solutions enable the digital initiatives of every modern 
enterprise that produces, manipulates, stores, and manages data. This includes all 
enterprise applications and their related infrastructure, as well as the systems and 
processes composing an enterprise’s digital structure. Within our infrastructure 
SaaS vertical, we define our segments as:

• Development operations (DevOps): All application development stages and 
cycles.

• Application infrastructure: Platforms and systems that enable applications.

• Data software & systems: The capture, ingestion, and management of data.

• Information technology operations (ITOps): Information technology services, 
resources, and processes.

Many software vendors are migrating their offerings from one deployment to 
another, such as on-premises, SaaS, and cloud. Our two SaaS verticals encompass 
all applications employed to support critical business processes, regardless of 
deployment type. Additionally, these solutions are often deployed as a suite of 
applications, as well as standalone products that support and enhance specific 
digital infrastructure practices. Both application suites and standalone offerings 
are common in all our segments.

SAAS

Introduction (continued)
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SAAS

SaaS overview

SaaS early-stage VC company count by segment with a VC exit 
prediction (minimum two VC funding rounds)*

SaaS metrics summary*

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
**Expected returns are derived from historical return assumptions and company-level exit 

predictions. See page 15 for more details.
Note: The length of the relative score bars is based on cross-vertical Z-scores of the TTM change 

(except expected IRR and median employee growth), wherein the maximum and minimum lengths are 
+/- 2, respectively. The center of the column is zero.

Value TTM change Relative score

Annualized expected return** 28.7% -0.3%

Total capital raised $16.8B -46.6%

New VC company fundings 228 -52.5%

Median pre-money valuation $57.6M -3.8%

Share of published patents 12.2% -0.9%

Top-ranked investor participation 21.1% -0.8%

Median employee growth 15.4% -24.0%
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ex_table

								Latest financing stage		Predicted M&A probability		Predicted IPO probability		Historical average M&A return		Historical average IPO return		Historical M&A holding period (years)		Historical IPO holding period (years)		Expected payout given M&A exit		Expected payout given IPO exit		Expected total payout

						Company A		Seed		15.0%		3.0%		35.9%		45.3%		5.2		5.9		$4.9		$9.1		$1.0

						Company B		Series A		60.0%		6.0%		30.5%		34.5%		4.6		4.4		$3.4		$3.7		$2.3

						Company C		Series B		45.0%		13.0%		28.6%		30.7%		4.3		3.7		$2.9		$2.7		$1.7







vertical_size

		vertical		n

		IoT:		1,247

		Foodtech:		1,462

		Agtech:		991

		Mobility Tech:		708

		Climate Tech:		1,491

		Fintech:		2,808

		AI & ML:		6,280

		Gaming:		840

		Cybersecurity:		937

		SaaS:		2,776





raw_deal_value

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$3.9		$4.4		$5.4		$5.7		$6.4		$6.6		$6.1		$6.1		$5.3		$4.8		$4.5		$4.1

						AI & ML		$33.6		$39.7		$45.9		$52.1		$55.6		$55.0		$50.5		$44.4		$37.4		$33.4		$32.9		$31.3

						Climate Tech		$7.3		$9.0		$10.7		$12.3		$14.0		$14.5		$14.2		$13.8		$12.2		$11.4		$10.7		$9.7

						Cybersecurity		$5.0		$5.8		$6.8		$7.8		$8.7		$8.4		$7.5		$6.7		$5.6		$5.1		$5.0		$4.9

						Fintech		$14.0		$17.0		$20.5		$23.3		$25.0		$24.7		$22.1		$19.8		$16.5		$14.7		$14.2		$12.1

						Foodtech		$6.3		$7.7		$9.3		$10.9		$11.4		$11.4		$10.1		$8.6		$7.1		$6.3		$6.0		$5.2

						Gaming		$2.8		$3.6		$4.4		$5.8		$7.1		$8.0		$8.2		$7.0		$5.4		$4.0		$3.5		$3.1

						IoT		$7.9		$8.8		$10.0		$10.5		$10.5		$9.6		$8.5		$7.5		$6.1		$6.0		$5.6		$5.0

						Mobility Tech		$7.8		$9.0		$10.3		$10.5		$10.7		$9.6		$7.8		$6.8		$5.2		$4.6		$4.6		$4.2

						SaaS		$20.2		$24.9		$29.3		$32.4		$35.9		$36.6		$35.9		$33.0		$27.5		$24.3		$21.6		$18.5









raw_vals

								2021_3		2021_6		2021_9		2021_12		2022_3		2022_6		2022_9		2022_12		2023_3		2023_6		2023_9		2023_12

								2021								2022								2023*

								Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4		Q1		Q2		Q3		Q4

						Agtech		$14.3		$16.0		$16.9		$18.8		$19.2		$21.7		$21.0		$23.0		$24.5		$22.5		$24.4		$25.6

						AI & ML		$21.8		$25.0		$28.3		$31.7		$33.7		$34.0		$34.4		$35.0		$33.6		$35.4		$36.9		$38.2

						Climate Tech		$17.1		$19.7		$24.8		$25.8		$29.3		$31.6		$31.5		$33.9		$33.3		$36.1		$40.3		$48.4

						Cybersecurity		$28.9		$29.9		$31.8		$34.7		$39.0		$40.5		$39.9		$37.1		$34.9		$37.6		$35.3		$42.2

						Fintech		$21.6		$25.0		$27.4		$29.4		$32.5		$31.4		$33.6		$31.8		$30.1		$30.0		$30.5		$34.0

						Foodtech		$13.7		$16.4		$18.3		$22.1		$24.0		$24.7		$23.0		$22.4		$23.8		$26.0		$25.8		$32.5

						Gaming		$17.2		$23.3		$26.1		$27.6		$31.5		$34.9		$33.4		$38.4		$34.4		$31.3		$29.9		$30.1

						IoT		$20.6		$22.0		$22.8		$25.4		$29.5		$30.3		$31.2		$30.8		$29.8		$32.6		$38.0		$43.3

						Mobility Tech		$41.5		$42.6		$42.4		$44.1		$45.7		$53.2		$68.6		$78.9		$74.9		$76.1		$77.9		$75.2

						SaaS		$36.3		$41.0		$46.5		$50.5		$57.6		$62.3		$62.7		$63.5		$59.3		$56.5		$54.5		$57.1







pred_summary

		vertical		agg_exp_ret_rel		agg_exp_ret_norm		agg_exp_ret

		IoT   		-2.7%		-1.1		0.2044637158				0.231778759

		Foodtech   		-2.3%		-1.0		0.2082981586				0.0239373641

		Agtech   		-2.3%		-1.0		0.2083802736

		Mobility Tech   		-0.7%		-0.3		0.2247774727

		Climate Tech   		+0.0%		+0.0		0.2320551174

		Fintech   		+0.2%		+0.1		0.2338915414

		AI & ML   		+0.4%		+0.2		0.2362089184

		Gaming   		+0.8%		+0.3		0.2398530419

		Cybersecurity   		+1.1%		+0.5		0.2428424363

		SaaS   		+5.5%		+2.3		0.2870169139



agg_exp_ret_rel	









IoT   	Foodtech   	Agtech   	Mobility Tech   	Climate Tech   	Fintech   	AI 	&	 ML   	Gaming   	Cybersecurity   	SaaS   	-2.7315043198872499E-2	-2.3480600371708099E-2	-2.3398485397334901E-2	-7.0012863408271397E-3	2.76358397346799E-4	2.1127823714772202E-3	4.4301593560457904E-3	8.0742829319817005E-3	1.10636773204708E-2	5.5238154931420397E-2	





hist_pred_summary

								12/31/17		12/31/18		12/31/19		12/31/20		12/31/21		12/31/22



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						AI & ML		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Climate Tech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Cybersecurity		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Fintech		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						Foodtech		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Gaming		0.1		0.1		0.1		0.1		0.1		0.1		0.0				-0.1

						IoT		0.1		0.1		0.1		0.1		0.1		0.1		-0.0				-0.1

						Mobility Tech		0.1		0.1		0.1		0.1		0.2		0.2		-0.0				-0.2

						SaaS		0.1		0.1		0.1		0.1		0.1		0.1		0.1				-0.1



								IRRs



								2017		2018		2019		2020		2021		2022		2023*

						Agtech		22.1%		21.8%		20.6%		20.6%		22.3%		21.2%		20.8%				-0.3%

						AI & ML		24.6%		25.2%		24.0%		24.2%		25.4%		24.3%		23.6%				-0.7%

						Climate Tech		21.5%		22.2%		20.6%		21.7%		23.7%		22.9%		23.2%				0.3%

						Cybersecurity		24.0%		24.6%		23.6%		24.1%		25.2%		24.4%		24.3%				-0.1%

						Fintech		24.1%		24.5%		23.5%		23.4%		25.4%		24.3%		23.4%				-0.9%

						Foodtech		22.5%		22.9%		21.4%		21.6%		23.2%		21.7%		20.8%				-0.8%

						Gaming		23.9%		24.2%		22.3%		22.4%		24.9%		24.5%		24.0%				-0.6%

						IoT		22.3%		23.2%		21.4%		21.5%		22.6%		21.0%		20.4%				-0.6%

						Mobility Tech		25.1%		25.3%		24.0%		24.4%		25.6%		24.0%		22.5%				-1.5%

						SaaS		26.9%		27.4%		26.9%		27.7%		29.4%		29.0%		28.7%				-0.3%





								2017		2018		2019		2020		2021		2022		2023*

						Agtech		-1.6%		-2.3%		-2.3%		-2.5%		-2.4%		-2.5%		-2.3%

						AI & ML		+0.9%		+1.1%		+1.2%		+1.0%		+0.6%		+0.6%		+0.4%

						Climate Tech		-2.2%		-1.9%		-2.2%		-1.4%		-1.0%		-0.8%		+0.0%

						Cybersecurity		+0.3%		+0.4%		+0.8%		+0.9%		+0.4%		+0.7%		+1.1%

						Fintech		+0.4%		+0.3%		+0.7%		+0.2%		+0.6%		+0.5%		+0.2%

						Foodtech		-1.2%		-1.2%		-1.5%		-1.6%		-1.5%		-2.1%		-2.3%

						Gaming		+0.2%		+0.1%		-0.5%		-0.8%		+0.1%		+0.8%		+0.8%

						IoT		-1.4%		-1.0%		-1.5%		-1.6%		-2.2%		-2.7%		-2.7%

						Mobility Tech		+1.4%		+1.2%		+1.2%		+1.3%		+0.8%		+0.2%		-0.7%

						SaaS		+3.2%		+3.3%		+4.1%		+4.5%		+4.6%		+5.2%		+5.5%







exit_rates

		vertical		M&A		Public listing

		Foodtech		50.5%		3.4%		53.9%

		Agtech		51.3%		3.3%		54.6%

		IoT		51.9%		3.3%		55.2%

		Climate Tech		55.0%		4.8%		59.8%

		Mobility Tech		54.4%		6.2%		60.6%

		Fintech		58.1%		3.0%		61.1%

		Gaming		58.5%		3.0%		61.5%

		AI & ML		58.1%		3.7%		61.7%

		Cybersecurity		61.8%		2.8%		64.5%

		SaaS		75.0%		3.2%		78.2%





M	&	A	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	0.50464923485572999	0.51320792493872902	0.51899005363798101	0.55018739611515399	0.54351701902154093	0.58091691451505101	0.58509601832873903	0.58068777546042394	0.61754911276019797	0.74959139586076906	Public listing	

Foodtech	Agtech	IoT	Climate Tech	Mobility Tech	Fintech	Gaming	AI 	&	 ML	Cybersecurity	SaaS	3.4273053213317799E-2	3.3114699614649502E-2	3.2832513312265499E-2	4.7911359032036901E-2	6.2186739472760905E-2	3.0341202333968198E-2	2.9514282809451599E-2	3.6686831825934199E-2	2.7633887168250899E-2	3.2248780871614299E-2	









pred_eval

		vertical		n		predicted		estimated

		AI & ML		3870		65.6%		68.2%				0.688855816

		Agtech		616		53.0%		61.1%

		Climate Tech		824		63.2%		63.0%

		Cybersecurity		792		66.3%		70.0%

		Fintech		1804		71.1%		67.8%

		Foodtech		796		57.9%		62.9%

		Gaming		443		58.3%		65.2%

		IoT		1379		55.9%		64.0%

		Mobility Tech		864		68.4%		70.7%

		SaaS		1672		86.5%		77.8%



[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]
[CELLRANGE]


0.65613589023936392	0.52970766589886098	0.63235357963439398	0.66281988882628995	0.71079012125379504	0.57850136632207394	0.58255624754661306	0.55916389366826602	0.68353216116614102	0.86471152748079305	0.68245784138137999	0.61096755404013203	0.63011844248230597	0.70004607018934695	0.67827069943697493	0.62947267180000999	0.65210284826158604	0.64044408339357406	0.70721421902514203	0.77830054484442601	3870	616	824	792	1804	796	443	1379	864	1672	AI 	&	 ML	Agtech	Climate Tech	Cybersecurity	Fintech	Foodtech	Gaming	IoT	Mobility Tech	SaaS	Predicted exit rate at year-end 2018


Current estimated exit rate





current_deal_value

		vertical		ttm_growth		ttm_growth_rel

		Gaming   		-56.9%		-18.2%				-38.7%

		SaaS   		-46.6%		-7.9%

		Foodtech   		-43.0%		-4.3%

		Fintech   		-39.3%		-0.6%

		IoT   		-36.6%		+2.1%

		Mobility Tech   		-36.1%		+2.6%

		Agtech   		-34.6%		+4.1%

		AI & ML   		-32.8%		+5.9%

		Climate Tech   		-32.1%		+6.6%

		Cybersecurity   		-28.9%		+9.8%



ttm_growth_rel	









Gaming   	SaaS   	Foodtech   	Fintech   	IoT   	Mobility Tech   	Agtech   	AI 	&	 ML   	Climate Tech   	Cybersecurity   	-0.18240772701678301	-7.9149623966887003E-2	-4.3400401208069199E-2	-6.1800503455039504E-3	2.0788353221505001E-2	2.6150874237270801E-2	4.1229127669922899E-2	5.9440835494662399E-2	6.5714219881027297E-2	9.7814392032854705E-2	





current_entrances

		vertical		ttm_growth		ttm_growth_rel

		Climate Tech     		-74.9%		-21.8%				-53.1%

		IoT     		-72.0%		-19.0%

		Foodtech     		-69.2%		-16.1%

		Gaming     		-68.4%		-15.3%

		Agtech     		-58.6%		-5.6%

		SaaS     		-52.5%		+0.5%

		AI & ML     		-49.7%		+3.3%

		Cybersecurity     		-45.3%		+7.7%

		Fintech     		-38.9%		+14.2%

		Mobility Tech     		-1.1%		+52.0%



ttm_growth_rel	











Climate Tech     	IoT     	Foodtech     	Gaming     	Agtech     	SaaS     	AI 	&	 ML     	Cybersecurity     	Fintech     	Mobility Tech     	-0.21845254535498501	-0.18963458919359799	-0.16085739428286	-0.15306197774098201	-5.5504316940812502E-2	5.4387143257482702E-3	3.34697576987774E-2	7.7488281679663401E-2	0.141509035316981	0.51960503449206796	





current_vals

		vertical		val_yoy		val_yoy_rel

		Gaming		-0.16		-39.7%				14.8%

		SaaS		-0.04		-20.3%

		Fintech		0.06		-16.8%

		Cybersecurity		0.09		-13.3%

		AI & ML		0.13		-7.5%

		Agtech		0.13		-4.5%

		IoT		0.21		+8.8%

		Foodtech		0.30		+11.4%

		Mobility Tech		0.30		+20.4%

		Climate Tech		0.45		+28.9%



val_yoy_rel	













Gaming	SaaS	Fintech	Cybersecurity	AI 	&	 ML	Agtech	IoT	Foodtech	Mobility Tech	Climate Tech	-0.39698862966986098	-0.202876485850183	-0.16830753410737201	-0.13323835813854301	-7.48008343785454E-2	-4.51237616121168E-2	8.80919856113795E-2	0.11364631750330501	0.20449140755865999	0.28899755280018102	





current_patents

		vertical		share		share_chg		share_chg_norm

		SaaS		12.2%		-0.9%		-1.6979068298

		Gaming		1.5%		-0.5%		-0.9900387407

		Cybersecurity		5.6%		-0.3%		-0.6494807908

		IoT		14.6%		-0.2%		-0.4487376004

		Fintech		1.6%		+0.1%		0.1342771465

		AI & ML		34.7%		+0.1%		0.2449643557

		Foodtech		3.8%		+0.1%		0.2749039773

		Mobility Tech		9.9%		+0.3%		0.6024519991

		Agtech		4.6%		+0.3%		0.6331848067

		Climate Tech		11.5%		+1.0%		1.8963816763



share_chg	[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]

[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

SaaS	Gaming	Cybersecurity	IoT	Fintech	AI 	&	 ML	Foodtech	Mobility Tech	Agtech	Climate Tech	-8.5116731671000707E-3	-4.9631028251959902E-3	-3.2558725383062801E-3	-2.2495390943175798E-3	6.7313657322644804E-4	1.2280158703326699E-3	1.3781043613203499E-3	3.02011537121792E-3	3.1741801342545098E-3	9.5066353145680394E-3	12.2%	1.5%	5.6%	14.6%	1.6%	34.7%	3.8%	9.9%	4.6%	11.5%	



current_investors

		vertical		perc_top_ranked_chg		perc_top_ranked		perc_top_ranked_rel

		Fintech		-2.6%		14.4%		-1.7%				-0.8%

		IoT		-2.2%		6.3%		-1.4%

		Mobility Tech		-1.9%		8.0%		-1.1%

		Agtech		-1.3%		6.2%		-0.5%

		Foodtech		-1.1%		9.1%		-0.3%

		Climate Tech		-1.0%		7.8%		-0.1%

		SaaS		-0.8%		21.1%		+0.1%

		Cybersecurity		+0.5%		13.9%		+1.4%

		AI & ML		+0.8%		14.0%		+1.7%

		Gaming		+1.1%		10.1%		+2.0%



perc_top_ranked_rel	[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]



[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]
[CELLRANGE]
[VALUE]

Fintech	IoT	Mobility Tech	Agtech	Foodtech	Climate Tech	SaaS	Cybersecurity	AI 	&	 ML	Gaming	-1.7385490506578082E-2	-1.3621324995087085E-2	-1.0941169059904486E-2	-4.5954487654666851E-3	-2.7033580058213845E-3	-1.4867415770476056E-3	5.8099822620549454E-4	1.3812677356366675E-2	1.6618430013633355E-2	1.9721427313699816E-2	14.4%	6.3%	8.0%	6.2%	9.1%	7.8%	21.1%	13.9%	14.0%	10.1%	



employee

		vertical		med_growth		med_growth_rel		med_growth_norm

		Gaming		5.0%		-6.2%		-1.39				+11.2%

		IoT		5.4%		-5.8%		-1.30

		Foodtech		9.1%		-2.1%		-0.47

		Fintech		10.0%		-1.2%		-0.26

		Cybersecurity		10.7%		-0.5%		-0.10

		AI & ML		11.1%		-0.1%		-0.02

		Mobility Tech		11.8%		+0.6%		0.13

		Agtech		13.3%		+2.2%		0.48

		SaaS		15.4%		+4.2%		0.95

		Climate Tech		20.0%		+8.8%		1.98
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Gaming	IoT	Foodtech	Fintech	Cybersecurity	AI 	&	 ML	Mobility Tech	Agtech	SaaS	Climate Tech	-6.1780234647881703E-2	-5.7967493335140403E-2	-2.0871143738790902E-2	-1.17802346478816E-2	-4.6373775050244899E-3	-6.6912353677053805E-4	5.8668241756477399E-3	2.1553098685451601E-2	4.2065919198272003E-2	8.8219765352118298E-2	





dashboard

														Trailing 12-month change (cross-vertical Z-Score)

										Average expected IRR				Total capital raised		Median pre-money valuation		New VC company fundings		Share of published patents		Top-ranked investor participation		Median employee growth



						SaaS				0.0552381549				-0.955978706		-0.6140694889		0.0247888124		-1.6979068298		0.0450885318		0.9452396764

						Cybersecurity				0.0110636773				1.1814140262		-0.3327028759		0.353179513		-0.6494807908		1.0719367357		-0.1042039089

						Gaming				0.0080742829				-2.2031425306		-1.3062573915		-0.6976326431		-0.9900387407		1.5304869485		-1.3882290015

						AI & ML				0.0044301594				0.7179335814		-0.0505171109		0.15254994		0.2449643557		1.2896779648		-0.0150354997

						Fintech				0.0021127824				-0.0746433936		-0.2926982568		0.6449761318		0.1342771465		-1.3492059114		-0.2647070455

						Climate Tech				0.0002763584				0.7937042748		1.4347592571		-0.9956726605		1.8963816763		-0.1153790009		1.9823368665

						Mobility Tech				-0.0070012863				0.3158534136		-0.0650245547		2.3682787777		0.6024519991		-0.8490925216		0.1318301155

						Agtech				-0.0233984854				0.4979703774		-0.2842461373		-0.2529800274		0.6331848067		-0.3566311021		0.4843075919

						Foodtech				-0.0234806004				-0.5241952811		0.4414531895		-0.7331629369		0.2749039773		-0.2097948632		-0.4689837647

						IoT				-0.0273150432				0.2510842379		0.8105230974		-0.864324907		-0.4487376004		-1.0570867815		-1.3025550299







agtech

		Agtech								20.2%																														Deal count		Deal value ($B)

																																2014		Agtech		13		23.1578518482		179		378.3121755756

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Agtech		23		59.5376778659		193		403.3794018734																																Value		TTM change		Relative score

				Agtech		Indoor Farming		127		15.9%		0.1108196554		0.1282521271		56.9254573031		40.216096797		2.86		-4.3%		-1.6321562247								2014		Agtech		24		120.432330979		208		499.0581485158																														Annualized expected return**		20.8%		-0.3%		-0.98

				Agtech		Animal Ag		132		19.5%		0.1559158594		0.182450338		49.2902976094		48.1467301219		2.56		-0.7%		-0.2680447453								2014		Agtech		20		61.4120318589		218		549.1501803747																														Total capital raised		$3.8B		-34.6%		0.50

				Agtech		Ag Biotech		255		21.4%		0.1786295033		0.2218326987		43.6885439365		51.1123947319		5.20		+1.2%		0.4409682438								2014		Agtech		15		46.1099930997		221		564.0997422251																														New VC company fundings		127		-58.6%		-0.25

				Agtech		Agrifinance & eCommerce		189		22.0%		0.1872629812		0.2214301934		42.3710317627		55.1597365343		2.47		+1.8%		0.6791931249								2014		Agtech		18		69.4646795642		225		582.1304225782																														Median pre-money valuation		$26.5M		+13.2%		-0.28

				Agtech		Precision Ag		297		22.3%		0.1818461938		0.239013746		41.5334340784		55.7117580794		2.75		+2.1%		0.7800396014								2014		Agtech		17		62.156951896		230		637.7081222514																														Share of published patents		4.6%		+0.3%		0.63

																																2014		Agtech		27		101.658355582		242		701.9820677941																														Top-ranked investor participation		6.2%		-1.3%		-0.36

																																2014		Agtech		11		15.0476864887		236		696.2269141059																														Median employee growth		13.3%		-6.7%		0.48

																																2014		Agtech		17		66.86405939		241		742.8135134902

																																2014		Agtech		30		53.1049842992		253		712.9420707477

																																2015		Agtech		47		65.5576411678		262		744.5042440395

																																2015		Agtech		19		36.3906453698		268		757.7370375611

																																2015		Agtech		46		191.0278223866		291		889.2271820819

																																2015		Agtech		25		97.094925591		292		865.8897766939

																																2015		Agtech		24		46.6005376099		296		851.0782824449

																																2015		Agtech		30		106.0461958957		311		911.014485241

																																2015		Agtech		25		104.7338395968		318		946.2836452736

																																2015		Agtech		33		126.3988931919		334		1010.5255865695

																																2015		Agtech		35		120.4891727645		342		1029.3564037521

																																2015		Agtech		18		44.9660504725		349		1059.2747677358

																																2015		Agtech		28		45.8704978229		360		1038.2812061687

																																2015		Agtech		27		68.9025217509		357		1054.0787436204

																																2016		Agtech		73		116.1424122405		383		1104.6635146931

																																2016		Agtech		32		174.5958862869		396		1242.8687556101

																																2016		Agtech		31		68.2220321736		381		1120.0629653971

																																2016		Agtech		28		105.7486502537		384		1128.7166900597

																																2016		Agtech		35		108.6455787828		395		1190.7617312326

																																2016		Agtech		43		92.4897916822		408		1177.2053270191

																																2016		Agtech		28		41.7102412537		411		1114.1817286759

																																2016		Agtech		32		124.7695821094		410		1112.5524175934

																																2016		Agtech		34		104.9857465881		409		1097.048991417

																																2016		Agtech		23		194.5596377068		414		1246.6425786513

																																2016		Agtech		34		144.3508942058		420		1345.1229750341

																																2016		Agtech		41		115.8726270435		434		1392.0930803268

																																2017		Agtech		70		208.9801284148		431		1484.9307965011

																																2017		Agtech		26		79.8106679546		425		1390.1455781688

																																2017		Agtech		47		374.1630175662		441		1696.0865635614

																																2017		Agtech		42		147.8421072551		455		1738.1800205628

																																2017		Agtech		39		156.2388831689		459		1785.7733249489

																																2017		Agtech		42		168.8080645787		458		1862.0915978455

																																2017		Agtech		41		144.1618138661		471		1964.5431704579

																																2017		Agtech		30		119.135455022		469		1958.9090433705

																																2017		Agtech		45		317.4254366247		480		2171.3487334071

																																2017		Agtech		36		115.3097316256		493		2092.0988273259

																																2017		Agtech		46		154.2821849719		505		2102.0301180921

																																2017		Agtech		61		172.9547694727		525		2159.1122605212

																																2018		Agtech		95		168.2036248235		550		2118.3357569299

																																2018		Agtech		34		129.5404781663		558		2168.0655671415

																																2018		Agtech		56		101.5895372425		567		1895.4920868178

																																2018		Agtech		51		152.9984941502		576		1900.6484737129

																																2018		Agtech		48		96.9352908649		585		1841.344881409

																																2018		Agtech		54		164.4319789102		597		1836.9687957404

																																2018		Agtech		58		164.591923606		614		1857.3989054804

																																2018		Agtech		53		135.0756407267		637		1873.3390911851

																																2018		Agtech		57		343.8033865748		649		1899.7170411352

																																2018		Agtech		54		248.2331688703		667		2032.6404783799

																																2018		Agtech		43		236.2699317881		664		2114.6282251961

																																2018		Agtech		56		299.9984127576		659		2241.671868481

																																2019		Agtech		96		233.5250046653		660		2306.9932483229

																																2019		Agtech		46		167.3298570277		672		2344.7826271843

																																2019		Agtech		60		316.4367558278		676		2559.6298457697

																																2019		Agtech		48		191.2529513265		673		2597.884302946

																																2019		Agtech		59		293.4201328995		684		2794.3691449805

																																2019		Agtech		57		357.598046811		687		2987.5352128813

																																2019		Agtech		48		184.4107832439		677		3007.3540725192

																																2019		Agtech		49		121.5062021713		673		2993.7846339638

																																2019		Agtech		49		128.1157027513		665		2778.0969501403

																																2019		Agtech		55		293.1501352384		666		2823.0139165084

																																2019		Agtech		61		178.7570849251		684		2765.5010696454

																																2019		Agtech		80		227.1577023513		708		2692.6603592391

																																2020		Agtech		91		362.5003063063		703		2821.6356608801

																																2020		Agtech		45		284.8778983967		702		2939.1837022491

																																2020		Agtech		42		96.3690199771		684		2719.1159663984

																																2020		Agtech		58		246.4277049954		694		2774.2907200674

																																2020		Agtech		74		364.8213143211		709		2845.691901489

																																2020		Agtech		60		201.3656834541		712		2689.459538132

																																2020		Agtech		54		254.0561118681		718		2759.1048667562

																																2020		Agtech		48		209.8824329023		717		2847.4810974871

																																2020		Agtech		75		379.6676454451		743		3099.0330401809

																																2020		Agtech		40		302.4925056832		728		3108.3754106257

																																2020		Agtech		75		407.525687764		742		3337.1440134646

																																2020		Agtech		69		423.776189506		731		3533.7625006193

																																2021		Agtech		80		241.065168374		720		3412.327362687

																																2021		Agtech		57		288.0581590416		732		3415.507623332

																																2021		Agtech		80		1413.5218677662		770		4732.660471121

																																2021		Agtech		66		330.3139492644		778		4816.54671539

																																2021		Agtech		87		426.0858387		791		4877.8112397689

																																2021		Agtech		79		586.5731195622		810		5263.0186758771

																																2021		Agtech		68		744.4452819177		824		5753.4078459267

																																2021		Agtech		83		502.3865158717		859		6045.9119288962

																																2021		Agtech		106		725.7229605786		890		6391.9672440298

																																2021		Agtech		76		484.2141517007		926		6573.6888900472

																																2021		Agtech		54		510.6050746882		905		6676.7682769715

																																2021		Agtech		85		312.2476000572		921		6565.2396875227

																																2022		Agtech		96		582.7371315684		937		6906.911650717

																																2022		Agtech		77		565.1730644347		957		7184.0265561102

																																2022		Agtech		93		502.357848095		970		6272.8625364389

																																2022		Agtech		72		552.5039722863		976		6495.0525594608

																																2022		Agtech		68		362.3182849901		957		6431.2850057509

																																2022		Agtech		89		522.190355315		967		6366.9022415036

																																2022		Agtech		57		451.3636627268		956		6073.8206223127

																																2022		Agtech		67		339.2382954946		940		5910.6724019355

																																2022		Agtech		76		598.4834938305		910		5783.4329351874

																																2022		Agtech		61		235.1213228744		895		5534.3401063612

																																2022		Agtech		68		385.4704313186		909		5409.2054629916

																																2022		Agtech		78		657.7955623517		902		5754.7534252861

																																2023		Agtech		56		476.1432180254		862		5648.1595117431

																																44958.0		Agtech		32		252.0572264155		817		5335.0436737239

																																44986.0		Agtech		44		373.9672612762		768		5206.6530869051

																																45017.0		Agtech		38		205.7401949406		734		4859.8893095595

																																45047.0		Agtech		53		191.5949262337		719		4689.1659508031

																																45078.0		Agtech		53		210.0860968444		683		4377.0616923325

																																45108.0		Agtech		35		202.3345155756		661		4128.0325451813

																																45139.0		Agtech		38		512.6903618236		632		4301.4846115103

																																45170.0		Agtech		39		209.5345887442		595		3912.5357064241

																																45200.0		Agtech		34		250.9842673649		568		3928.3986509146

																																45231.0		Agtech		22		154.709624783		522		3697.637844379

																																45261.0		Agtech		21		163.7990618156		465		3203.6413438428

																																45292.0		Agtech		1		15		410		2742.4981258174
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Indoor Farming	Animal Ag	Ag Biotech	Agrifinance 	&	 eCommerce	Precision Ag	-4.3382468867968302E-2	-7.1245893262073803E-3	1.1720870108283101E-2	1.8052851895414099E-2	2.07333361904786E-2	
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aiml

		AI & ML								23.7%																														Deal count		Deal value ($B)

																																2014		AI & ML		78		318.3066490639		1010		3191.9023948453

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		AI & ML		117		480.0101311549		1074		3498.4756735202																																Value		TTM change		Relative score

				AI & ML		AI & ML Semiconductors		231		22.8%		0.1936481954		0.2439934016		39.7126972949		55.1664307067		5.12		-0.9%		-1.1144570355								2014		AI & ML		127		375.7399078141		1135		3665.6953065371																														Annualized expected return**		23.6%		-0.7%		0.19

				AI & ML		Vertical Applications		4,215		23.5%		0.2003602233		0.2487416232		38.5017037699		57.6438776254		3.85		-0.2%		-0.2210467717								2014		AI & ML		119		485.5213482434		1180		3892.7582835923																														Total capital raised		$28.5B		-32.8%		0.72

				AI & ML		Horizontal Platforms		1,553		23.7%		0.2033487317		0.2527659636		38.1007197238		59.2110190385		2.69		+0.0%		0.0284794143								2014		AI & ML		124		455.4239432272		1234		4046.763774098																														New VC company fundings		775		-49.7%		0.15

				AI & ML		Autonomous Machines		281		24.8%		0.2188079039		0.259450791		34.3772763943		60.5153762927		5.11		+1.0%		1.3070243929								2014		AI & ML		123		519.3219220874		1278		4348.3116083247																														Median pre-money valuation		$38.1M		+13.5%		-0.05

																																2014		AI & ML		127		561.5218557883		1330		4692.6832857257																														Share of published patents		34.7%		+0.1%		0.24

																																2014		AI & ML		128		362.2056377009		1374		4792.0281785764																														Top-ranked investor participation		14.0%		+0.8%		1.29

																																2014		AI & ML		124		465.6045930422		1411		5053.3339747215																														Median employee growth		11.1%		-11.1%		-0.02

																																2014		AI & ML		111		342.1791413862		1435		5108.1399637836

																																2014		AI & ML		151		453.4131202662		1483		5204.0160416996

																																2015		AI & ML		245		712.7163523312		1574		5531.964602106

																																2015		AI & ML		105		323.4021512374		1601		5537.0601042795

																																2015		AI & ML		170		727.9073121275		1654		5784.9572852521

																																2015		AI & ML		150		439.3576800579		1677		5848.5750574959

																																2015		AI & ML		152		463.274916788		1710		5826.3286260405

																																2015		AI & ML		193		699.1317816512		1779		6070.0364644645

																																2015		AI & ML		179		697.1233616019		1835		6247.837903979

																																2015		AI & ML		154		1023.5504725343		1862		6709.8665207249

																																2015		AI & ML		181		1194.3506708185		1915		7542.0115538425

																																2015		AI & ML		185		724.8365218351		1976		7801.2434826354

																																2015		AI & ML		201		717.5361022171		2066		8176.6004434663

																																2015		AI & ML		237		852.4347518246		2152		8575.6220750247

																																2016		AI & ML		341		858.6028704143		2248		8721.5085931078

																																2016		AI & ML		185		782.3180345214		2328		9180.4244763917

																																2016		AI & ML		248		852.8137900937		2406		9305.3309543579

																																2016		AI & ML		204		1364.7606596993		2460		10230.7339339993

																																2016		AI & ML		228		770.2216016761		2536		10537.6806188874

																																2016		AI & ML		237		1378.5856600544		2580		11217.1344972907

																																2016		AI & ML		222		1114.7222157733		2623		11634.733351462

																																2016		AI & ML		233		863.4539190952		2702		11474.6367980229

																																2016		AI & ML		229		1121.2352131953		2750		11401.5213403997

																																2016		AI & ML		255		1050.1630972175		2820		11726.8479157822

																																2016		AI & ML		216		1344.0909887726		2835		12353.4028023377

																																2016		AI & ML		332		941.7990605129		2930		12442.767111026

																																2017		AI & ML		445		1051.4392530153		3034		12635.6034936269

																																2017		AI & ML		226		783.6235298621		3075		12636.9089889676

																																2017		AI & ML		310		1468.59455523		3137		13252.689754104

																																2017		AI & ML		269		1298.3818187523		3202		13186.310913157

																																2017		AI & ML		299		1837.0257743288		3273		14253.1150858097

																																2017		AI & ML		343		1376.8690006569		3379		14251.3984264122

																																2017		AI & ML		341		2001.4717701138		3498		15138.1479807528

																																2017		AI & ML		351		2023.8092475505		3616		16298.5033092081

																																2017		AI & ML		348		2117.9561287023		3735		17295.2242247152

																																2017		AI & ML		337		1714.5999130529		3817		17959.6610405506

																																2017		AI & ML		363		1837.706490185		3964		18453.276541963

																																2017		AI & ML		424		2842.4333794237		4056		20353.9108608739

																																2018		AI & ML		610		2106.505018831		4221		21408.9766266896

																																2018		AI & ML		321		2561.1170999704		4316		23186.4701967979

																																2018		AI & ML		447		2966.7877615591		4453		24684.663403127

																																2018		AI & ML		350		2370.0499043309		4534		25756.3314887056

																																2018		AI & ML		408		2359.3390472364		4643		26278.6447616131

																																2018		AI & ML		412		2636.9394205921		4712		27538.7151815483

																																2018		AI & ML		396		2799.5523447906		4767		28336.795756225

																																2018		AI & ML		418		2620.5425022361		4834		28933.5290109105

																																2018		AI & ML		348		1898.4946331071		4834		28714.0675153152

																																2018		AI & ML		397		2649.8465170373		4894		29649.3141192996

																																2018		AI & ML		380		2889.7900588561		4911		30701.3976879706

																																2018		AI & ML		467		4207.4554282964		4954		32066.4197368433

																																2019		AI & ML		599		2857.1822390843		4943		32817.0969570966

																																2019		AI & ML		331		4168.7397311191		4953		34424.7195882453

																																2019		AI & ML		434		1679.4288347754		4940		33137.3606614616

																																2019		AI & ML		418		2883.6881653733		5008		33650.998922504

																																2019		AI & ML		425		2495.6542843445		5025		33787.3141596121

																																2019		AI & ML		428		2575.931354926		5041		33726.3060939461

																																2019		AI & ML		413		2562.8718774845		5058		33489.62562664

																																2019		AI & ML		377		2016.5848831606		5017		32885.6680075645

																																2019		AI & ML		419		3065.3814014288		5088		34052.5547758862

																																2019		AI & ML		430		2209.7208984664		5121		33612.4291573153

																																2019		AI & ML		421		3761.1307156001		5162		34483.7698140593

																																2019		AI & ML		460		2284.0585450471		5155		32560.3729308101

																																2020		AI & ML		613		2990.1099791624		5169		32693.3006708883

																																2020		AI & ML		344		2613.8782536183		5182		31138.4391933875

																																2020		AI & ML		413		2168.6806624096		5161		31627.6910210217

																																2020		AI & ML		374		2070.6477618492		5117		30814.6506174975

																																2020		AI & ML		369		6197.0246268105		5061		34516.0209599635

																																2020		AI & ML		412		2287.8184626675		5045		34227.908067705

																																2020		AI & ML		402		2905.1371208504		5034		34570.173311071

																																2020		AI & ML		391		2795.5555454867		5048		35349.1439733971

																																2020		AI & ML		478		3090.3605712664		5107		35374.1231432347

																																2020		AI & ML		447		2934.0955293183		5124		36098.4977740867

																																2020		AI & ML		391		2149.8977444297		5094		34487.2648029163

																																2020		AI & ML		549		4424.5806225584		5183		36627.7868804276

																																2021		AI & ML		595		3589.7078537515		5165		37227.3847550166

																																2021		AI & ML		437		3526.899534239		5258		38140.4060356373

																																2021		AI & ML		511		5213.1844913782		5356		41184.9098646059

																																2021		AI & ML		478		4600.316179816		5460		43714.5782825727

																																2021		AI & ML		483		4333.7533793987		5574		41851.3070351608

																																2021		AI & ML		538		8133.0334033803		5700		47696.5219758737

																																2021		AI & ML		549		5045.4002903739		5847		49836.7851453972

																																2021		AI & ML		519		4639.624704254		5975		51680.8543041645

																																2021		AI & ML		597		4540.8762692637		6094		53131.3700021617

																																2021		AI & ML		533		6284.9572868843		6180		56482.2317597277

																																2021		AI & ML		542		7127.3476969369		6331		61459.6817122349

																																2021		AI & ML		643		6480.7018163713		6425		63515.8029060478

																																2022		AI & ML		541		5114.2815282038		6371		65040.3765805001

																																2022		AI & ML		477		4034.4160216087		6411		65547.8930678698

																																2022		AI & ML		614		7059.2936584868		6514		67394.0022349783

																																2022		AI & ML		511		6741.4096487546		6547		69535.0957039169

																																2022		AI & ML		438		3768.1740986478		6502		68969.5164231661

																																2022		AI & ML		456		4302.8166404579		6420		65139.2996602436

																																2022		AI & ML		407		3392.6080166786		6278		63486.5073865483

																																2022		AI & ML		325		2890.5007906244		6084		61737.3834729187

																																2022		AI & ML		314		2985.031439608		5801		60181.538643263

																																2022		AI & ML		345		2692.1817430278		5613		56588.7630994065

																																2022		AI & ML		372		3255.3813118666		5443		52716.7967143362

																																2022		AI & ML		318		2365.7595565034		5118		48601.8544544683

																																2023		AI & ML		341		2383.3773510534		4918		45870.9502773179

																																44958.0		AI & ML		256		2039.6554969492		4697		43876.1897526584

																																44986.0		AI & ML		350		3155.5372185179		4433		39972.4333126896

																																45017.0		AI & ML		283		3297.8202653665		4205		36528.8439293015

																																45047.0		AI & ML		235		2215.1709024122		4002		34975.8407330659

																																45078.0		AI & ML		287		3880.6206256418		3833		34553.6447182499

																																45108.0		AI & ML		268		2109.43352349		3694		33270.4702250613

																																45139.0		AI & ML		232		3106.5939092723		3601		33486.5633437092

																																45170.0		AI & ML		258		3367.3203750887		3545		33868.8522791899

																																45200.0		AI & ML		212		2344.9935888512		3412		33521.6641250133

																																45231.0		AI & ML		162		2109.7576748905		3202		32376.0404880371

																																45261.0		AI & ML		118		2007.0182501843		3002		32017.299181718

																																45292.0		AI & ML		3		2.8887952193		2664		29636.8106258839
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AI 	&	 ML Semiconductors	Vertical Applications	Horizontal Platforms	Autonomous Machines	-8.9070687041888398E-3	-1.76667087174659E-3	2.2761586291503201E-4	1.04461237130204E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	3191.9023948453	3498.47567352024	3665.6953065370699	3892.7582835923499	4046.7637740979699	4348.3116083247396	4692.6832857257205	4792.02817857637	5053.3339747215005	5108.1399637835602	5204.0160416995705	5531.9646021059598	5537.0601042794797	5784.9572852521396	5848.5750574959002	5826.3286260405202	6070.0364644645097	6247.8379039790298	6709.8665207249496	7542.0115538425198	7801.2434826353801	8176.60044346629	8575.6220750246503	8721.5085931077901	9180.4244763917395	9305.3309543578707	10230.7339339993	10537.6806188874	11217.134497290701	11634.733351462	11474.636798022901	11401.5213403997	11726.8479157822	12353.4028023377	12442.767111026	12635.603493626901	12636.9089889676	13252.689754104	13186.310913157	14253.115085809701	14251.398426412199	15138.147980752799	16298.503309208099	17295.224224715199	17959.6610405506	18453.276541963001	20353.910860873901	21408.9766266896	23186.470196797902	24684.663403127	25756.3314887056	26278.644761613101	27538.715181548301	28336.795756225001	28933.529010910501	28714.067515315201	29649.314119299601	30701.397687970599	32066.419736843302	32817.096957096597	34424.719588245302	33137.3606614616	33650.998922503997	33787.314159612099	33726.306093946099	33489.625626640001	32885.668007564498	34052.554775886201	33612.429157315302	34483.769814059298	32560.372930810099	32693.3006708883	31138.439193387501	31627.691021021699	30814.6506174975	34516.020959963498	34227.908067705001	34570.173311070997	35349.143973397098	35374.123143234698	36098.497774086703	34487.264802916303	36627.7868804276	37227.384755016603	38140.406035637301	41184.909864605899	43714.5782825727	41851.307035160797	47696.5219758737	49836.785145397203	51680.854304164503	53131.370002161697	56482.2317597277	61459.681712234902	63515.8029060478	65040.376580500102	65547.893067869794	67394.002234978296	69535.095703916901	68969.516423166104	65139.299660243603	63486.507386548299	61737.3834729187	60181.538643262997	56588.763099406497	52716.796714336197	48601.854454468303	45870.950277317897	43876.1897526584	39972.433312689602	36528.843929301504	34975.840733065903	34553.644718249903	33270.470225061297	33486.563343709196	33868.852279189901	33521.664125013303	32376.040488037099	32017.299181718001	29636.8106258839	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1010	1074	1135	1180	1234	1278	1330	1374	1411	1435	1483	1574	1601	1654	1677	1710	1779	1835	1862	1915	1976	2066	2152	2248	2328	2406	2460	2536	2580	2623	2702	2750	2820	2835	2930	3034	3075	3137	3202	3273	3379	3498	3616	3735	3817	3964	4056	4221	4316	4453	4534	4643	4712	4767	4834	4834	4894	4911	4954	4943	4953	4940	5008	5025	5041	5058	5017	5088	5121	5162	5155	5169	5182	5161	5117	5061	5045	5034	5048	5107	5124	5094	5183	5165	5258	5356	5460	5574	5700	5847	5975	6094	6180	6331	6425	6371	6411	6514	6547	6502	6420	6278	6084	5801	5613	5443	5118	4918	4697	4433	4205	4002	3833	3694	3601	3545	3412	3202	3002	2664	











climate

		Climate Tech								23.2%																														Deal count		Deal value ($B)

																																2014		Climate Tech		23		125.3784040605		206		737.1980243993

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Climate Tech		21		44.4422136801		211		730.5012983689																																Value		TTM change		Relative score

				Climate Tech		Clean Fuels		94		21.0%		0.180140328		0.2097016496		44.3075965595		48.8879995816		6.80		-2.3%		-1.4075441682								2014		Climate Tech		19		58.3970666561		215		752.2437768156																														Annualized expected IRR**		23.2%		+0.3%		0.01

				Climate Tech		Intermittent Renewable Energy Sources		146		21.4%		0.1710095629		0.2217191398		43.4551533835		52.6881165692		3.86		-1.8%		-1.1225233771								2014		Climate Tech		21		92.2096463204		218		799.675284516																														Total capital raised		$8.8B		-32.1%		0.79

				Climate Tech		Grid Infrastructure		157		22.6%		0.1839663327		0.2226286263		38.8015346513		55.3928049324		5.81		-0.6%		-0.3969015331								2014		Climate Tech		18		59.7677326214		217		771.7314788059																														New VC company fundings		129		-74.9%		-1.00

				Climate Tech		Sustainable Food		433		22.7%		0.1989345972		0.2340994273		42.3039565545		53.5446314942		4.15		-0.5%		-0.3404066356								2014		Climate Tech		25		118.634383482		226		823.0121440297																														Median pre-money valuation		$51.0M		+44.9%		1.43

				Climate Tech		Built Environment		167		22.8%		0.1945144386		0.2326341187		41.377526022		53.6490385897		4.97		-0.4%		-0.2599431825								2014		Climate Tech		16		47.872152146		226		829.8911933593																														Share of published patents		11.5%		+1.0%		1.90

				Climate Tech		Land Use		89		23.7%		0.1968099075		0.2459871079		38.082439534		58.960402062		2.96		+0.5%		0.3175425653								2014		Climate Tech		25		80.6440840433		233		844.7485144355																														Top-ranked investor participation		7.8%		-1.0%		-0.12

				Climate Tech		Industry		137		24.3%		0.2173621618		0.2499861729		38.2558497634		57.3715648184		4.37		+1.1%		0.6678542813								2014		Climate Tech		20		49.6294363867		240		874.0407015903																														Median employee growth		20.0%		-9.8%		1.98

				Climate Tech		Electric Vehicles		99		24.4%		0.212145395		0.2518438036		37.4918765948		55.1732569003		7.33		+1.1%		0.7051712038								2014		Climate Tech		20		122.4577793481		249		935.63297384

				Climate Tech		Carbon Tech		150		26.2%		0.2431615454		0.2663215161		33.0675060352		63.0413050459		3.89		+3.0%		1.8367508463								2014		Climate Tech		33		115.8685161871		268		954.6258486994

																																2015		Climate Tech		40		168.8286104019		281		1084.1300253336

																																2015		Climate Tech		24		105.7492445137		282		1064.5008657868

																																2015		Climate Tech		19		67.4274620535		280		1087.4861141602

																																2015		Climate Tech		26		61.9273721958		287		1091.0164197

																																2015		Climate Tech		24		31.9353549863		290		1030.7421283659

																																2015		Climate Tech		24		121.3802146241		296		1092.3546103686

																																2015		Climate Tech		33		135.0916334581		304		1108.8118603447

																																2015		Climate Tech		30		332.9946510171		318		1393.9343592159

																																2015		Climate Tech		27		634.9748958118		320		1948.2651709843

																																2015		Climate Tech		26		101.9434018508		326		2000.5791364484

																																2015		Climate Tech		29		88.9515523546		335		1967.0729094549

																																2015		Climate Tech		40		132.5722963281		342		1983.7766895959

																																2016		Climate Tech		60		170.0883496965		362		1985.0364288905

																																2016		Climate Tech		28		98.6080746843		366		1977.8952590611

																																2016		Climate Tech		29		138.2825876347		376		2048.7503846423

																																2016		Climate Tech		31		96.3813073988		381		2083.2043198453

																																2016		Climate Tech		36		199.0630251165		393		2250.3319899756

																																2016		Climate Tech		39		1312.4164020042		408		3441.3681773557

																																2016		Climate Tech		24		85.293156129		399		3391.5697000266

																																2016		Climate Tech		29		157.345945594		398		3215.9209946035

																																2016		Climate Tech		41		153.4502146606		412		2734.3963134523

																																2016		Climate Tech		34		95.0675771304		420		2727.520488732

																																2016		Climate Tech		34		730.7055153299		425		3369.2744517073

																																2016		Climate Tech		43		214.6907530921		428		3451.3929084713

																																2017		Climate Tech		50		118.5921474444		418		3399.8967062192

																																2017		Climate Tech		27		145.0110827532		417		3446.299714288

																																2017		Climate Tech		46		214.3467129879		434		3522.3638396411

																																2017		Climate Tech		39		334.7509574822		442		3760.7334897245

																																2017		Climate Tech		39		80.2013327519		445		3641.8717973599

																																2017		Climate Tech		52		516.4894278302		458		2845.9448231858

																																2017		Climate Tech		49		134.9256527028		483		2895.5773197596

																																2017		Climate Tech		42		371.5861317981		496		3109.8175059638

																																2017		Climate Tech		63		710.9756746321		518		3667.3429659352

																																2017		Climate Tech		55		643.9959768452		539		4216.27136565

																																2017		Climate Tech		44		337.1253698421		549		3822.6912201622

																																2017		Climate Tech		69		1132.4418106388		575		4740.442277709

																																2018		Climate Tech		108		1132.455173763		633		5754.3053040276

																																2018		Climate Tech		42		457.2942790661		648		6066.5885003405

																																2018		Climate Tech		56		2464.5128569074		658		8316.75464426

																																2018		Climate Tech		69		1029.139467873		688		9011.1431546508

																																2018		Climate Tech		45		134.3798491677		694		9065.3216710666

																																2018		Climate Tech		69		2748.7544396773		711		11297.5866829137

																																2018		Climate Tech		44		553.0283669007		706		11715.6893971116

																																2018		Climate Tech		53		566.9619289802		717		11911.0651942936

																																2018		Climate Tech		70		441.9015440801		724		11641.9910637417

																																2018		Climate Tech		64		482.8942056174		733		11480.8892925138

																																2018		Climate Tech		69		682.4081742676		758		11826.1720969393

																																2018		Climate Tech		85		322.1326279811		774		11015.8629142816

																																2019		Climate Tech		117		723.5641976191		783		10606.9719381376

																																2019		Climate Tech		48		287.4961290375		789		10437.1737881091

																																2019		Climate Tech		37		114.5784857508		770		8087.2394169525

																																2019		Climate Tech		80		2767.3102014123		781		9825.4101504917

																																2019		Climate Tech		63		326.8682084347		799		10017.8985097588

																																2019		Climate Tech		74		1878.6476608765		804		9147.791730958

																																2019		Climate Tech		65		352.3049636919		825		8947.0683277492

																																2019		Climate Tech		68		539.0298242941		840		8919.1362230631

																																2019		Climate Tech		77		294.4969637666		847		8771.7316427496

																																2019		Climate Tech		81		297.6354772041		864		8586.4729143364

																																2019		Climate Tech		69		261.9120226681		864		8165.9767627368

																																2019		Climate Tech		115		589.4648344513		894		8433.308969207

																																2020		Climate Tech		123		799.287136824		900		8509.0319084119

																																2020		Climate Tech		77		539.1076290874		929		8760.6434084619

																																2020		Climate Tech		81		729.7828249391		973		9375.8477476501

																																2020		Climate Tech		90		523.4819852402		983		7132.0195314781

																																2020		Climate Tech		73		730.5281562217		993		7535.679479265

																																2020		Climate Tech		95		369.5832262313		1014		6026.6150446198

																																2020		Climate Tech		97		756.8227587788		1046		6431.1328397067

																																2020		Climate Tech		79		571.3574448989		1057		6463.4604603114

																																2020		Climate Tech		88		1118.2937541005		1068		7287.2572506454

																																2020		Climate Tech		86		1792.1839925794		1073		8781.8057660207

																																2020		Climate Tech		89		819.0674471153		1093		9338.9611904679

																																2020		Climate Tech		141		766.4167527147		1119		9515.9131087313

																																2021		Climate Tech		114		1236.5641747731		1110		9953.1901466804

																																2021		Climate Tech		93		1047.1980715007		1126		10461.2805890937

																																2021		Climate Tech		130		1297.4817780638		1175		11028.9795422185

																																2021		Climate Tech		133		943.3416931376		1218		11448.8392501158

																																2021		Climate Tech		136		863.0412203684		1281		11581.3523142626

																																2021		Climate Tech		140		1540.3350043334		1326		12752.1040923646

																																2021		Climate Tech		131		2782.4615125619		1360		14777.7428461478

																																2021		Climate Tech		122		1461.76321432		1403		15668.1486155689

																																2021		Climate Tech		140		1700.8172674382		1455		16250.6721289066

																																2021		Climate Tech		150		1409.0284757519		1519		15867.516612079

																																2021		Climate Tech		126		2080.2363808796		1556		17128.6855458433

																																2021		Climate Tech		158		4700.142415854		1573		21062.4112089826

																																2022		Climate Tech		143		2376.7356374929		1602		22202.5826717024

																																2022		Climate Tech		101		1320.4830673832		1610		22475.8676675849

																																2022		Climate Tech		142		1476.2007418247		1622		22654.5866313458

																																2022		Climate Tech		126		2066.9658117478		1615		23778.210749956

																																2022		Climate Tech		102		891.642301023		1581		23806.8118306106

																																2022		Climate Tech		130		3005.6055998514		1571		25272.0824261286

																																2022		Climate Tech		122		1050.5152991835		1562		23540.1362127502

																																2022		Climate Tech		119		2512.1377366029		1559		24590.5107350331

																																2022		Climate Tech		127		1685.1318432886		1546		24574.8253108834

																																2022		Climate Tech		108		4140.9722621739		1504		27306.7690973055

																																2022		Climate Tech		122		1760.035898782		1500		26986.5686152079

																																2022		Climate Tech		134		1147.0018344938		1476		23433.4280338478

																																2023		Climate Tech		104		1456.6472260522		1437		22513.339622407

																																44958.0		Climate Tech		91		446.1297603435		1427		21638.9863153674

																																44986.0		Climate Tech		92		1009.4004003932		1377		21172.1859739359

																																45017.0		Climate Tech		65		864.7665374907		1316		19969.9866996788

																																45047.0		Climate Tech		60		894.597512407		1274		19972.9419110627

																																45078.0		Climate Tech		72		1217.0313939031		1216		18184.3677051145

																																45108.0		Climate Tech		62		965.7842811455		1156		18099.6366870765

																																45139.0		Climate Tech		42		856.1142091846		1079		16443.6131596581

																																45170.0		Climate Tech		65		2236.7834869834		1017		16995.264803353

																																45200.0		Climate Tech		62		671.5830983362		971		13525.8756395152

																																45231.0		Climate Tech		42		519.8248742385		891		12285.6646149717

																																45261.0		Climate Tech		44		526.7717146269		801		11665.4344951047

																																45292.0		Climate Tech		0		0		697		10208.7872690525
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cybersecurity

		cybersecurity								24.1%																														Deal count		Deal value ($B)

																																2014		Cybersecurity		41		181.6016933503		322		1540.1023870467

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Cybersecurity		16		55.117262		318		1543.799131532																																Value		TTM change		Relative score

				Cybersecurity		Identity & Access Management		132		21.5%		0.1753638791		0.2320940947		41.9974857518		55.5268353635		2.48		-2.6%		-1.7731624341								2014		Cybersecurity		30		96.1771007528		330		1589.7872502848																														Annualized expected return**		24.3%		-0.1%		0.46

				Cybersecurity		Network Security		96		23.3%		0.1943099323		0.2500554496		39.3264498232		58.2869427947		2.39		-0.8%		-0.5469198367								2014		Cybersecurity		29		181.4096002835		337		1358.5457826117																														Total capital raised		$4.5B		-28.9%		1.18

				Cybersecurity		Security Operations		193		24.5%		0.215111891		0.2695724026		34.0126380821		63.2590143851		2.73		+0.4%		0.2620327487								2014		Cybersecurity		33		159.928289075		351		1442.8747973663																														New VC company fundings		138		-45.3%		0.35

				Cybersecurity		Data Security		186		24.7%		0.2122794873		0.2704613278		35.5351245932		61.2253645094		3.24		+0.7%		0.4607232363								2014		Cybersecurity		39		197.3197979596		351		1513.167939492																														Median pre-money valuation		$40.6M		+9.4%		-0.33

				Cybersecurity		Application Security		194		25.2%		0.2241081382		0.2733049819		32.9292514373		64.3962016517		2.67		+1.1%		0.7908855766								2014		Cybersecurity		31		190.3516229073		364		1599.9606433993																														Share of published patents		5.6%		-0.3%		-0.65

				Cybersecurity		Endpoint Security		136		25.2%		0.2279596497		0.2620048979		32.0963125388		65.0697970137		2.83		+1.2%		0.8064407093								2014		Cybersecurity		31		100.0224368001		375		1615.8266179187																														Top-ranked investor participation		13.9%		+0.5%		1.07

																																2014		Cybersecurity		37		143.7550633675		384		1631.7737193784																														Median employee growth		10.7%		-9.5%		-0.10

																																2014		Cybersecurity		32		118.3451073347		389		1681.1296739282

																																2014		Cybersecurity		35		144.6438526666		394		1729.1351564748

																																2015		Cybersecurity		44		77.9027188836		398		1646.5745453809

																																2015		Cybersecurity		34		333.2853606621		391		1798.2582126927

																																2015		Cybersecurity		34		305.8254809157		409		2048.9664316084

																																2015		Cybersecurity		42		338.1357536741		421		2290.9250845297

																																2015		Cybersecurity		41		154.8588469752		433		2264.3743312215

																																2015		Cybersecurity		38		245.0062633453		438		2349.4523054918

																																2015		Cybersecurity		47		162.2899291549		446		2314.4224366871

																																2015		Cybersecurity		33		167.1320286506		448		2291.2028424304

																																2015		Cybersecurity		32		116.0158695106		449		2307.1962751409

																																2015		Cybersecurity		46		269.6600755639		458		2433.1012873372

																																2015		Cybersecurity		38		403.0583739936		464		2717.8145539962

																																2015		Cybersecurity		33		156.1020629889		462		2729.2727643186

																																2016		Cybersecurity		45		222.7176115075		463		2874.0876569424

																																2016		Cybersecurity		39		173.9265167948		468		2714.7288130752

																																2016		Cybersecurity		44		176.6977591778		478		2585.6010913373

																																2016		Cybersecurity		36		373.0947443606		472		2620.5600820238

																																2016		Cybersecurity		37		200.5913074958		468		2666.2925425443

																																2016		Cybersecurity		46		229.103352704		476		2650.389631903

																																2016		Cybersecurity		47		419.8086501758		476		2907.908352924

																																2016		Cybersecurity		44		314.8671494175		487		3055.6434736908

																																2016		Cybersecurity		33		212.2245025668		488		3151.852106747

																																2016		Cybersecurity		45		175.0992616221		487		3057.2912928052

																																2016		Cybersecurity		32		86.1787383075		481		2740.4116571191

																																2016		Cybersecurity		39		221.0915386651		487		2805.4011327953

																																2017		Cybersecurity		72		273.8746824609		514		2856.5582037488

																																2017		Cybersecurity		44		200.7080855448		519		2883.3397724988

																																2017		Cybersecurity		46		163.4615780843		521		2870.1035914053

																																2017		Cybersecurity		36		295.0947475674		521		2792.1035946122

																																2017		Cybersecurity		50		233.8150239602		534		2825.3273110766

																																2017		Cybersecurity		57		313.7729693512		545		2909.9969277238

																																2017		Cybersecurity		51		276.1856959168		549		2766.3739734648

																																2017		Cybersecurity		66		489.4017738304		571		2940.9085978778

																																2017		Cybersecurity		45		265.7802848595		583		2994.4643801705

																																2017		Cybersecurity		40		367.7265271057		578		3187.091645654

																																2017		Cybersecurity		45		278.4855223638		591		3379.3984297103

																																2017		Cybersecurity		58		265.4095931305		610		3423.7164841757

																																2018		Cybersecurity		76		322.5236592269		614		3472.3654609417

																																2018		Cybersecurity		42		138.7078837629		612		3410.3652591598

																																2018		Cybersecurity		64		277.1862494775		630		3524.089930553

																																2018		Cybersecurity		55		346.1793972714		649		3575.1745802569

																																2018		Cybersecurity		56		395.9456248798		655		3737.3051811765

																																2018		Cybersecurity		69		542.7680471996		667		3966.3002590249

																																2018		Cybersecurity		63		298.0816159409		679		3988.196179049

																																2018		Cybersecurity		51		358.562112781		664		3857.3565179995

																																2018		Cybersecurity		48		370.3887337953		667		3961.9649669353

																																2018		Cybersecurity		58		355.8058726475		685		3950.0443124771

																																2018		Cybersecurity		46		268.1160560055		686		3939.6748461188

																																2018		Cybersecurity		54		396.7411498036		682		4071.0064027919

																																2019		Cybersecurity		74		301.0462700848		680		4049.5290136498

																																2019		Cybersecurity		55		402.5970940929		693		4313.4182239797

																																2019		Cybersecurity		76		420.0073993143		705		4456.2393738165

																																2019		Cybersecurity		53		308.1571514837		703		4418.2171280289

																																2019		Cybersecurity		66		410.1072791452		713		4432.3787822943

																																2019		Cybersecurity		53		278.1905521322		697		4167.8012872269

																																2019		Cybersecurity		63		593.879822173		697		4463.599493459

																																2019		Cybersecurity		45		249.412050225		691		4354.449430903

																																2019		Cybersecurity		63		328.5907616325		706		4312.6514587402

																																2019		Cybersecurity		54		251.7117233889		702		4208.5573094816

																																2019		Cybersecurity		53		523.5782907508		709		4464.0195442269

																																2019		Cybersecurity		55		287.4489885318		710		4354.7273829551

																																2020		Cybersecurity		85		378.7242873468		721		4432.405400217

																																2020		Cybersecurity		52		497.3200685949		718		4527.128374719

																																2020		Cybersecurity		60		676.8279063033		702		4783.9488817079

																																2020		Cybersecurity		45		257.1134306341		694		4732.9051608584

																																2020		Cybersecurity		52		381.5001689853		680		4704.2980506985

																																2020		Cybersecurity		81		538.1058174327		708		4964.213315999

																																2020		Cybersecurity		44		285.7061822031		689		4656.0396760291

																																2020		Cybersecurity		54		302.8665490189		698		4709.494174823

																																2020		Cybersecurity		67		470.2245104091		702		4851.1279235997

																																2020		Cybersecurity		69		486.8629548914		717		5086.2791551022

																																2020		Cybersecurity		44		316.0992971638		708		4878.8001615152

																																2020		Cybersecurity		62		658.8594814096		715		5250.210654393

																																2021		Cybersecurity		77		509.5490228994		707		5381.0353899457

																																2021		Cybersecurity		56		375.4250328106		711		5259.1403541613

																																2021		Cybersecurity		66		617.0065679308		717		5199.3190157889

																																2021		Cybersecurity		75		567.4696278097		747		5509.6752129644

																																2021		Cybersecurity		66		589.4990586255		761		5717.6741026047

																																2021		Cybersecurity		89		1265.796225302		769		6445.364510474

																																2021		Cybersecurity		80		803.7407027325		805		6963.3990310033

																																2021		Cybersecurity		62		605.4196731662		813		7265.9521551506

																																2021		Cybersecurity		80		925.8246200086		826		7721.5522647501

																																2021		Cybersecurity		74		605.6650043841		831		7840.3543142427

																																2021		Cybersecurity		73		757.5827168974		860		8281.8377339763

																																2021		Cybersecurity		104		1342.4737634555		902		8965.4520160222

																																2022		Cybersecurity		96		736.4290458662		921		9192.3320389891

																																2022		Cybersecurity		62		670.7083779496		927		9487.6153841281

																																2022		Cybersecurity		77		1316.02918457		938		10186.6380007673

																																2022		Cybersecurity		62		974.0752490655		925		10593.2436220232

																																2022		Cybersecurity		57		403.0488092329		916		10406.7933726305

																																2022		Cybersecurity		62		558.1492240288		889		9699.1463713573

																																2022		Cybersecurity		44		354.8503546286		853		9250.2560232535

																																2022		Cybersecurity		53		428.0283178968		844		9072.864667984

																																2022		Cybersecurity		41		599.6344006717		805		8746.6744486471

																																2022		Cybersecurity		60		700.5240299866		791		8841.5334742496

																																2022		Cybersecurity		49		685.8792182862		767		8769.8299756384

																																2022		Cybersecurity		41		302.7009004578		704		7730.0571126407

																																2023		Cybersecurity		49		220.7016352866		657		7214.3297020611

																																44958.0		Cybersecurity		35		237.0503589309		630		6780.6716830423

																																44986.0		Cybersecurity		59		390.7380127498		612		5855.3805112221

																																45017.0		Cybersecurity		31		217.8360271105		581		5099.1412892671

																																45047.0		Cybersecurity		39		220.0822217093		563		4916.1747017435

																																45078.0		Cybersecurity		60		627.6178312267		561		4985.6433089414

																																45108.0		Cybersecurity		30		244.0176129203		547		4874.8105672331

																																45139.0		Cybersecurity		39		387.4269553229		533		4834.2092046592

																																45170.0		Cybersecurity		36		283.8622762601		528		4518.4370802477

																																45200.0		Cybersecurity		20		209.615457364		488		4027.5285076251

																																45231.0		Cybersecurity		21		381.405284519		460		3723.0545738579

																																45261.0		Cybersecurity		24		414.2994890533		443		3834.6531624534

																																45292.0		Cybersecurity		0		0		394		3613.9515271668
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fintech

		FinTech								23.4%																														Deal count		Deal value ($B)

																																2014		Fintech		31		221.9877498801		464		2288.5629575802

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Fintech		49		205.8324951237		487		2387.3409992898																																Value		TTM change		Relative score

				Fintech		Consumer Payments		169		20.5%		0.1678833554		0.208821142		46.6890891264		50.48138771		2.83		-3.0%		-1.5422658988								2014		Fintech		48		166.5456750064		499		2461.8186367134																														Annualized expected return**		23.4%		-0.9%		0.09

				Fintech		Capital Markets		182		21.1%		0.181931585		0.2126891626		43.6989371475		53.7499712947		2.55		-2.3%		-1.2007561936								2014		Fintech		41		233.4529392136		506		2602.133100122																														Total capital raised		$11.1B		-39.3%		-0.07

				Fintech		Alternative Lending		342		21.4%		0.1763097054		0.2225828297		43.3358233781		52.6147279095		4.05		-2.0%		-1.0529972894								2014		Fintech		55		390.6801655186		521		2804.7900249443																														New VC company fundings		456		-38.9%		0.64

				Fintech		Wealthtech		624		22.4%		0.1922888628		0.2316779722		41.1721299603		56.3403841227		2.49		-1.0%		-0.5320696915								2014		Fintech		64		306.7798782194		543		2939.8247637822																														Median pre-money valuation		$34.1M		+6.1%		-0.29

				Fintech		Regtech		138		23.6%		0.2013403233		0.2650746649		37.9611671848		59.9610624606		2.08		+0.2%		0.0899696011								2014		Fintech		47		180.684952978		557		3046.7452778971																														Share of published patents		1.6%		+0.1%		0.13

				Fintech		Payments		343		24.6%		0.2175477932		0.2595846404		35.6369585574		61.5231884687		2.84		+1.2%		0.6016135225								2014		Fintech		69		411.3119812249		592		3149.1967296967																														Top-ranked investor participation		14.4%		-2.6%		-1.35

				Fintech		Financial services infrastructure		339		24.7%		0.2176348289		0.2711971414		35.1806422459		61.9122725565		2.91		+1.3%		0.6544582065								2014		Fintech		72		443.5864611241		625		3472.6223489244																														Median employee growth		10.0%		-23.3%		-0.26

				Fintech		CFO Stack		346		25.1%		0.2234417003		0.2715021405		34.3417320772		63.0848032032		2.57		+1.7%		0.8656262356								2014		Fintech		55		238.275789459		653		3573.241347041

				Fintech		Credit and Banking		168		25.4%		0.2263344971		0.2676501532		34.983035483		60.306217524		4.71		+2.0%		1.0436964414								2014		Fintech		67		499.5430787303		665		3879.733425157

				Fintech		Commercial Finance		122		25.5%		0.2348157404		0.264380511		34.4580197432		60.3070588683		5.23		+2.1%		1.0727250661								2015		Fintech		123		337.1546594506		721		3635.8358259287

																																2015		Fintech		61		315.6889043093		751		3729.5369803578

																																2015		Fintech		66		566.1608317898		768		4089.865317024

																																2015		Fintech		61		495.8863146931		781		4419.2059567106

																																2015		Fintech		69		368.1815784493		809		4553.9345959463

																																2015		Fintech		97		450.586489534		851		4613.8409199617

																																2015		Fintech		84		2458.8597639755		871		6765.9208057178

																																2015		Fintech		84		808.4488817897		908		7393.6847345295

																																2015		Fintech		78		634.9943493384		917		7617.367102643

																																2015		Fintech		84		522.4669481293		929		7696.2475896482

																																2015		Fintech		77		273.3450448508		951		7731.31684504

																																2015		Fintech		97		630.0613796388		981		7861.8351459486

																																2016		Fintech		127		1220.1440631925		985		8744.8245496904

																																2016		Fintech		71		295.9949240176		995		8725.1305693988

																																2016		Fintech		87		499.6614307745		1016		8658.6311683834

																																2016		Fintech		83		5007.5432701106		1038		13170.2881238009

																																2016		Fintech		82		426.3795118199		1051		13228.4860571715

																																2016		Fintech		106		1128.4186460143		1060		13906.3182136518

																																2016		Fintech		92		676.8293091423		1068		12124.2877588186

																																2016		Fintech		76		300.610151684		1060		11616.4490287129

																																2016		Fintech		101		1051.9429545904		1083		12033.3976339649

																																2016		Fintech		103		472.5086661966		1102		11983.4393520322

																																2016		Fintech		85		580.7156871707		1110		12290.8099943521

																																2016		Fintech		118		1003.8153093988		1131		12664.5639241121

																																2017		Fintech		172		564.4908928195		1176		12008.910753739

																																2017		Fintech		113		578.4126389919		1218		12291.3284687133

																																2017		Fintech		121		819.3305752223		1252		12610.9976131612

																																2017		Fintech		95		460.5332429255		1264		8063.9875859761

																																2017		Fintech		135		720.1179910725		1317		8357.7260652287

																																2017		Fintech		136		859.4965420939		1347		8088.8039613084

																																2017		Fintech		135		1039.2897930797		1390		8451.2644452457

																																2017		Fintech		108		581.6849914599		1422		8732.3392850217

																																2017		Fintech		135		1048.2686159327		1456		8728.6649463639

																																2017		Fintech		134		1138.4201763066		1487		9394.5764564739

																																2017		Fintech		135		869.1319110715		1537		9682.9926803747

																																2017		Fintech		128		1629.7446438514		1547		10308.9220148273

																																2018		Fintech		207		2196.9561953856		1582		11941.3873173934

																																2018		Fintech		130		1096.1706505446		1599		12459.1453289461

																																2018		Fintech		119		952.6125634766		1597		12592.4273172003

																																2018		Fintech		124		692.3651189011		1626		12824.259193176

																																2018		Fintech		138		951.3999544008		1629		13055.5411565043

																																2018		Fintech		145		1430.1487619647		1638		13626.1933763751

																																2018		Fintech		144		1324.3460988472		1647		13911.2496821427

																																2018		Fintech		152		1103.1371057489		1691		14432.7017964317

																																2018		Fintech		138		1843.7015978252		1694		15228.1347783243

																																2018		Fintech		143		1002.4119174701		1703		15092.1265194878

																																2018		Fintech		147		1281.9650674644		1715		15504.9596758807

																																2018		Fintech		172		2964.7138169679		1759		16839.9288489971

																																2019		Fintech		203		1045.9220522022		1755		15688.8947058138

																																2019		Fintech		108		1757.1907544071		1733		16349.9148096763

																																2019		Fintech		143		1158.8898868933		1757		16556.1921330931

																																2019		Fintech		159		767.2814248043		1792		16631.1084389962

																																2019		Fintech		147		1443.3752731208		1801		17123.0837577162

																																2019		Fintech		155		1833.9717317796		1811		17526.9067275311

																																2019		Fintech		139		1552.3387014893		1806		17754.8993301731

																																2019		Fintech		135		1129.5531313178		1789		17781.315355742

																																2019		Fintech		172		2304.070268846		1823		18241.6840267628

																																2019		Fintech		165		1387.0296404065		1845		18626.3017496993

																																2019		Fintech		139		1689.2170430847		1837		19033.5537253196

																																2019		Fintech		198		1584.8727206865		1863		17653.7126290382

																																2020		Fintech		249		1293.0940786902		1909		17900.8846555262

																																2020		Fintech		120		730.1607302462		1921		16873.8546313653

																																2020		Fintech		161		1047.174234212		1939		16762.1389786841

																																2020		Fintech		139		1239.8431546385		1919		17234.7007085183

																																2020		Fintech		138		1136.9912916951		1910		16928.3167270926

																																2020		Fintech		161		1008.9499714407		1916		16103.2949667537

																																2020		Fintech		151		1361.5740496391		1928		15912.5303149035

																																2020		Fintech		134		1000.421735519		1927		15783.3989191046

																																2020		Fintech		156		1854.9388543271		1911		15334.2675045857

																																2020		Fintech		156		1073.6387749465		1902		15020.8766391256

																																2020		Fintech		174		1452.2774509771		1937		14783.937047018

																																2020		Fintech		221		2033.4029273171		1960		15232.4672536487

																																2021		Fintech		274		1818.989384846		1985		15758.3625598044

																																2021		Fintech		170		1576.0296742504		2035		16604.2315038086

																																2021		Fintech		218		1790.5189650754		2092		17347.5762346719

																																2021		Fintech		229		2208.6263887419		2182		18316.3594687753

																																2021		Fintech		209		3067.0280313547		2253		20246.396208435

																																2021		Fintech		233		2702.0855598444		2325		21939.5317968387

																																2021		Fintech		233		3186.7788261381		2407		23764.7365733376

																																2021		Fintech		241		3003.4430898955		2514		25767.7579277141

																																2021		Fintech		254		3566.105922788		2612		27478.924996175

																																2021		Fintech		230		3713.7039390368		2686		30118.9901602654

																																2021		Fintech		222		3642.5164303633		2734		32309.2291396516

																																2021		Fintech		258		2734.6561854812		2771		33010.4823978156

																																2022		Fintech		272		3066.4625205113		2769		34257.9555334809

																																2022		Fintech		193		2777.5007192966		2792		35459.4265785271

																																2022		Fintech		258		3236.1932278632		2832		36905.1008413149

																																2022		Fintech		236		3440.4915786886		2839		38136.9660312616

																																2022		Fintech		183		3131.6371286826		2813		38201.5751285895

																																2022		Fintech		187		1639.6514767252		2767		37139.1410454703

																																2022		Fintech		154		1214.2918271528		2688		35166.6540464851

																																2022		Fintech		159		1840.5691198322		2606		34003.7800764217

																																2022		Fintech		166		1957.8615949363		2518		32395.53574857

																																2022		Fintech		181		1755.2559872771		2469		30437.0877968103

																																2022		Fintech		171		1687.2224184404		2418		28481.7937848874

																																2022		Fintech		167		1059.0673321326		2327		26806.2049315388

																																2023		Fintech		147		774.8502078139		2202		24514.5926188414

																																44958.0		Fintech		129		701.894332879		2138		22438.9862324238

																																44986.0		Fintech		158		1510.7595439217		2038		20713.5525484823

																																45017.0		Fintech		143		1826.1348948475		1945		19099.1958646411

																																45047.0		Fintech		123		855.5299751438		1885		16823.0887111023

																																45078.0		Fintech		140		904.6115551668		1838		16088.048789544

																																45108.0		Fintech		123		871.2020469828		1807		15744.959009374

																																45139.0		Fintech		106		847.0196374433		1754		14751.4095269852

																																45170.0		Fintech		122		1031.0858345746		1710		13824.6337666234

																																45200.0		Fintech		54		625.419905744		1583		12694.7976850903

																																45231.0		Fintech		60		497.3519898621		1472		11504.9272565119

																																45261.0		Fintech		49		559.4594066531		1354		11005.3193310324

																																45292.0		Fintech		3		6.1		1210		10236.5691232185
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foodtech

		FoodTech								20.7%																														Deal count		Deal value ($B)

																																2014		Foodtech		22		110.6389091283		230		619.8411781437

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Foodtech		21		81.5189939028		238		671.2135497702																																Value		TTM change		Relative score

				Foodtech		Bio-engineered foods		185		16.5%		0.1216690605		0.1683291		55.1479955647		42.3291982796		2.52		-4.2%		-1.7490437542								2014		Foodtech		26		187.248162084		255		839.177671014																														Annualized expected return**		20.8%		-0.8%		-0.98

				Foodtech		eCommerce		414		19.5%		0.1584780085		0.1978126219		48.8278930318		48.6829348784		2.49		-1.2%		-0.5026115681								2014		Foodtech		36		122.199874418		277		887.2361250347																														Total capital raised		$4.6B		-43.0%		-0.52

				Foodtech		Discovery & review		113		20.8%		0.160360437		0.213776481		46.5310409171		48.9639719076		4.50		+0.1%		0.0400505079								2014		Foodtech		30		93.0594078588		289		911.8892067099																														New VC company fundings		133		-69.2%		-0.73

				Foodtech		Food Production		155		22.0%		0.1909540478		0.2205814576		42.9803166193		53.1281228982		3.89		+1.3%		0.5443159544								2014		Foodtech		25		126.8119596079		299		985.7547838703																														Median pre-money valuation		$31.3M		+30.2%		0.44

				Foodtech		Alt-proteins		319		22.6%		0.1980662467		0.2378505244		42.9484914769		52.5924348384		4.46		+2.0%		0.819194776								2014		Foodtech		18		73.1030104768		296		1019.5932228565																														Share of published patents		3.8%		+0.1%		0.27

				Foodtech		Restaurant & Retail Tech		299		22.7%		0.1903290569		0.2364582966		40.9477464489		55.4877260229		3.56		+2.0%		0.8480940839								2014		Foodtech		37		104.375455816		310		1056.3264246333																														Top-ranked investor participation		9.1%		-1.1%		-0.21

																																2014		Foodtech		26		50.6158836438		314		1066.3186199764																														Median employee growth		9.1%		-15.3%		-0.47

																																2014		Foodtech		26		165.2490673848		322		1194.2464189373

																																2014		Foodtech		31		44.268082313		331		1191.0639573876

																																2015		Foodtech		62		190.3757142576		360		1349.4645208919

																																2015		Foodtech		32		137.6514141503		370		1376.4770259139

																																2015		Foodtech		43		240.6283109639		392		1535.586342975

																																2015		Foodtech		36		172.4558706819		402		1520.7940515729

																																2015		Foodtech		42		90.203922066		408		1488.7980992209

																																2015		Foodtech		56		223.7745480826		434		1619.5132394446

																																2015		Foodtech		52		542.7203390515		461		2035.4216188882

																																2015		Foodtech		43		151.3188960415		486		2113.637504453

																																2015		Foodtech		35		95.1963715843		484		2104.4584202213

																																2015		Foodtech		41		97.9538538179		499		2151.7963903954

																																2015		Foodtech		46		115.731011727		519		2102.2783347376

																																2015		Foodtech		46		181.0091755812		534		2239.0194280058

																																2016		Foodtech		84		259.9257614503		556		2308.5694751985

																																2016		Foodtech		42		163.8481965108		566		2334.766257559

																																2016		Foodtech		35		65.7619240082		558		2159.8998706033

																																2016		Foodtech		54		193.5275369184		576		2180.9715368398

																																2016		Foodtech		41		139.7298937979		575		2230.4975085717

																																2016		Foodtech		51		228.3908839868		570		2235.1138444759

																																2016		Foodtech		41		154.7684046306		559		1847.1619100549

																																2016		Foodtech		61		369.8719080434		577		2065.7149220568

																																2016		Foodtech		51		194.6816847966		593		2165.2002352691

																																2016		Foodtech		48		215.7370013509		600		2282.9833828021

																																2016		Foodtech		49		208.6761747323		603		2375.9285458074

																																2016		Foodtech		61		150.9455038399		618		2345.8648740661

																																2017		Foodtech		84		161.8976099343		618		2247.83672255

																																2017		Foodtech		46		97.0981992622		622		2181.0867253013

																																2017		Foodtech		53		298.219536886		640		2413.5443381792

																																2017		Foodtech		52		265.5185619636		638		2485.5353632243

																																2017		Foodtech		55		381.6551353089		652		2727.4606047353

																																2017		Foodtech		74		466.9396159751		675		2966.0093367236

																																2017		Foodtech		50		238.843702775		684		3050.084634868

																																2017		Foodtech		53		200.3575736639		676		2880.5703004884

																																2017		Foodtech		63		288.9352375996		688		2974.8238532915

																																2017		Foodtech		44		302.7620592799		684		3061.8489112205

																																2017		Foodtech		56		196.5580920551		691		3049.7308285433

																																2017		Foodtech		66		339.0790174275		696		3237.8643421309

																																2018		Foodtech		119		469.5214727151		731		3545.4882049118

																																2018		Foodtech		45		149.2976075372		730		3597.6876131868

																																2018		Foodtech		58		177.2195112215		735		3476.6875875223

																																2018		Foodtech		59		213.2362053332		742		3424.4052308919

																																2018		Foodtech		67		314.0303791424		754		3356.7804747254

																																2018		Foodtech		77		365.6850459354		757		3255.5259046857

																																2018		Foodtech		62		346.5888490915		769		3363.2710510022

																																2018		Foodtech		86		1033.6223766926		802		4196.535854031

																																2018		Foodtech		75		284.2637758445		814		4191.8643922758

																																2018		Foodtech		82		590.5001101556		852		4479.6024431516

																																2018		Foodtech		66		603.5566264623		862		4886.6009775587

																																2018		Foodtech		107		553.4966350879		903		5101.0185952192

																																2019		Foodtech		155		1038.8598043703		939		5670.3569268744

																																2019		Foodtech		61		1256.5375430646		955		6777.5968624019

																																2019		Foodtech		67		618.1500043988		964		7218.5273555791

																																2019		Foodtech		72		368.7827743248		977		7374.0739245708

																																2019		Foodtech		84		323.5752393404		994		7383.6187847688

																																2019		Foodtech		71		548.8177048347		988		7566.7514436681

																																2019		Foodtech		91		586.1513459652		1017		7806.3139405418

																																2019		Foodtech		77		296.6265068434		1008		7069.3180706926

																																2019		Foodtech		76		461.8709035232		1009		7246.9251983714

																																2019		Foodtech		78		671.4814283422		1005		7327.906516558

																																2019		Foodtech		71		429.4885144987		1010		7153.8384045943

																																2019		Foodtech		87		459.7704574981		990		7060.1122270045

																																2020		Foodtech		127		531.0163539698		962		6552.2687766039

																																2020		Foodtech		73		340.2013342718		974		5635.9325678111

																																2020		Foodtech		75		474.7449739835		982		5492.5275373958

																																2020		Foodtech		85		661.6142560883		995		5785.3590191593

																																2020		Foodtech		71		292.5662185092		982		5754.3499983281

																																2020		Foodtech		78		333.6885668123		989		5539.2208603056

																																2020		Foodtech		92		574.2375910297		990		5527.3071053701

																																2020		Foodtech		90		348.075519607		1003		5578.7561181337

																																2020		Foodtech		91		323.630129716		1018		5440.5153443265

																																2020		Foodtech		90		741.733957277		1030		5510.7678732613

																																2020		Foodtech		100		498.9009166241		1059		5580.1802753867

																																2020		Foodtech		125		461.5157198513		1097		5581.92553774

																																2021		Foodtech		157		718.1387132561		1127		5769.0478970263

																																2021		Foodtech		118		3730.6214042795		1172		9159.467967034

																																2021		Foodtech		143		1236.8325446345		1240		9921.555537685

																																2021		Foodtech		139		700.7450349697		1294		9960.6863165664

																																2021		Foodtech		112		770.7608044203		1335		10438.8809024776

																																2021		Foodtech		130		1465.3940556305		1387		11570.5863912958

																																2021		Foodtech		152		1191.2205535413		1447		12187.5693538075

																																2021		Foodtech		127		1374.2240279822		1484		13213.7178621827

																																2021		Foodtech		136		884.1332223661		1529		13774.2209548327

																																2021		Foodtech		146		881.6396510664		1585		13914.1266486222

																																2021		Foodtech		162		1700.6942903793		1647		15115.9200223774

																																2021		Foodtech		142		2624.68025648		1664		17279.0845590061

																																2022		Foodtech		139		1656.6033795629		1646		18217.5492253129

																																2022		Foodtech		103		962.8717432156		1631		15449.799564249

																																2022		Foodtech		146		1450.1597507496		1634		15663.1267703641

																																2022		Foodtech		128		1132.7111582163		1623		16095.0928936107

																																2022		Foodtech		115		511.1024882204		1626		15835.4345774108

																																2022		Foodtech		121		1205.8423747783		1617		15575.8828965586

																																2022		Foodtech		89		353.8517279508		1554		14738.5140709681

																																2022		Foodtech		91		327.8364019904		1518		13692.1264449763

																																2022		Foodtech		98		801.347871125		1480		13609.3410937352

																																2022		Foodtech		72		441.4215164064		1406		13169.1229590752

																																2022		Foodtech		84		397.9555395643		1328		11866.3842082601

																																2022		Foodtech		89		368.0272144815		1275		9609.7311662616

																																2023		Foodtech		78		607.3051335501		1214		8560.4329202487

																																44958.0		Foodtech		58		309.5388405449		1169		7907.100017578

																																44986.0		Foodtech		49		259.8075791279		1072		6716.7478459563

																																45017.0		Foodtech		70		488.7434961122		1014		6072.7801838522

																																45047.0		Foodtech		80		409.4790178695		979		5971.1567135013

																																45078.0		Foodtech		59		248.05186747		917		5013.366206193

																																45108.0		Foodtech		63		349.8860795779		891		5009.40055782

																																45139.0		Foodtech		38		213.0394928934		838		4894.6036487231

																																45170.0		Foodtech		42		301.4949866416		782		4394.7507642396

																																45200.0		Foodtech		31		209.0209460582		741		4162.3501938914

																																45231.0		Foodtech		31		137.0390041915		688		3901.4336585187

																																45261.0		Foodtech		21		84.1161540858		620		3617.5225981229

																																45292.0		Foodtech		2		1		544		3011.2174645728
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gaming

		Gaming								24.2%																														Deal count		Deal value ($B)

																																2014		Gaming		9		56.5141517342		171		807.4692197764

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		Gaming		22		178.6096916013		184		957.0735374761																																Value		TTM change		Relative score

				Gaming		Access		101		23.1%		0.1983541285		0.2453890609		41.2597213051		56.4501198346		2.29		-1.1%		-0.7585111129								2014		Gaming		9		16.0317784874		184		949.0365600799																														Annualized expected return**		24.0%		-0.6%		0.34

				Gaming		Content		456		23.6%		0.1994104465		0.2508020118		39.0896911636		57.9845400702		2.93		-0.6%		-0.4090583389								2014		Gaming		23		124.7318545059		195		1037.5600249248																														Total capital raised		$2.7B		-56.9%		-2.20

				Gaming		Experience		100		23.7%		0.2151929993		0.2432512665		39.5867328644		58.4660433822		1.95		-0.4%		-0.3038308876								2014		Gaming		20		81.9401981146		202		1051.251954635																														New VC company fundings		117		-68.4%		-0.70

				Gaming		Development		134		26.3%		0.238279917		0.269593901		33.5406058131		61.7786964594		4.68		+2.1%		1.4714003394								2014		Gaming		23		62.4550324938		214		1052.0980355168																														Median pre-money valuation		$30.4M		-16.0%		-1.31

																																2014		Gaming		12		44.7983915719		217		1065.8926802102																														Share of published patents		1.5%		-0.5%		-0.99

																																2014		Gaming		21		76.982440099		221		1116.1167095142																														Top-ranked investor participation		10.1%		+1.1%		1.53

																																2014		Gaming		15		20.1060831552		216		1088.9324538131																														Median employee growth		5.0%		-23.8%		-1.39

																																2014		Gaming		21		83.5934908632		222		1079.6328020645

																																2014		Gaming		30		183.9735324001		235		1137.4312123971

																																2015		Gaming		36		138.5913213833		241		1068.3279664099

																																2015		Gaming		27		98.5048548827		259		1110.3186695584

																																2015		Gaming		23		84.1769851346		260		1015.8859630917

																																2015		Gaming		24		40.9830239341		275		1040.8372085385

																																2015		Gaming		21		109.8554239336		273		1025.9607779662

																																2015		Gaming		30		162.8468156893		283		1106.8673955409

																																2015		Gaming		28		225.4654377942		288		1269.8778008413

																																2015		Gaming		38		178.6511270159		314		1403.7305362853

																																2015		Gaming		29		113.7650491968		322		1440.513145383

																																2015		Gaming		16		79.7972449252		323		1500.2043071529

																																2015		Gaming		29		237.4586098875		331		1654.0694261772

																																2015		Gaming		22		84.642770725		323		1554.7386645021

																																2016		Gaming		28		58.4386647346		315		1474.5860078535

																																2016		Gaming		19		382.4566362219		307		1758.5377891927

																																2016		Gaming		20		207.1833606975		304		1881.5441647556

																																2016		Gaming		24		62.0288618142		304		1902.5900026356

																																2016		Gaming		20		35.7704326946		303		1828.5050113966

																																2016		Gaming		28		87.7843637631		301		1753.4425594704

																																2016		Gaming		30		127.355068949		303		1655.3321906251

																																2016		Gaming		26		87.9391417993		291		1564.6202054085

																																2016		Gaming		31		180.9081348074		293		1631.7632910192

																																2016		Gaming		27		73.3918371887		304		1625.3578832827

																																2016		Gaming		26		37.4858115264		301		1425.3850849216

																																2016		Gaming		30		87.9060158996		309		1428.6483300962

																																2017		Gaming		31		114.9339219534		312		1485.143587315

																																2017		Gaming		25		148.1762194791		318		1250.8631705722

																																2017		Gaming		25		63.0840000348		323		1106.7638099095

																																2017		Gaming		24		130.6380253721		323		1175.3729734674

																																2017		Gaming		37		1044.0380308829		340		2183.6405716558

																																2017		Gaming		23		103.31562513		335		2199.1718330227

																																2017		Gaming		32		131.6120354657		337		2203.4287995395

																																2017		Gaming		34		144.9846712154		345		2260.4743289555

																																2017		Gaming		36		163.9958950924		350		2243.5620892405

																																2017		Gaming		25		53.6665531169		348		2223.8368051688

																																2017		Gaming		27		270.9141869466		349		2457.2651805891

																																2017		Gaming		37		110.4083158442		356		2479.7674805337

																																2018		Gaming		37		48.0782867627		362		2412.911845343

																																2018		Gaming		16		78.4942928272		353		2343.2299186911

																																2018		Gaming		36		646.491873554		364		2926.6377922103

																																2018		Gaming		30		161.974827674		370		2957.9745945123

																																2018		Gaming		28		92.2391718437		361		2006.1757354731

																																2018		Gaming		37		81.5147512739		375		1984.374861617

																																2018		Gaming		34		153.5101607462		377		2006.2729868975

																																2018		Gaming		31		69.76847273		374		1931.0567884121

																																2018		Gaming		28		162.0474115966		366		1929.1083049162

																																2018		Gaming		25		98.0145509548		366		1973.4563027542

																																2018		Gaming		36		132.7457587926		375		1835.2878746001

																																2018		Gaming		31		106.7521980088		369		1831.6317567647

																																2019		Gaming		46		129.8446929867		378		1913.3981629887

																																2019		Gaming		31		180.05558414		393		2014.9594543015

																																2019		Gaming		40		139.3695722133		397		1507.8371529608

																																2019		Gaming		42		194.1687393391		409		1540.0310646259

																																2019		Gaming		26		104.1353807766		407		1551.9272735587

																																2019		Gaming		27		117.5600061459		397		1587.9725284307

																																2019		Gaming		40		193.7001454218		403		1628.1625131063

																																2019		Gaming		35		180.0670968347		407		1738.4611372111

																																2019		Gaming		32		91.1390780005		411		1667.552803615

																																2019		Gaming		48		327.91078883		434		1897.4490414901

																																2019		Gaming		34		217.412057796		432		1982.1153404936

																																2019		Gaming		43		158.6543862963		444		2034.0175287811

																																2020		Gaming		56		262.438984343		454		2166.6118201373

																																2020		Gaming		30		59.9556294569		453		2046.5118654542

																																2020		Gaming		45		207.6502382521		458		2114.792531493

																																2020		Gaming		36		81.2887718617		452		2001.9125640156

																																2020		Gaming		34		177.5049066546		460		2075.2820898936

																																2020		Gaming		41		114.6767652873		474		2072.398849035

																																2020		Gaming		31		80.2598573909		465		1958.9585610041

																																2020		Gaming		42		270.0054114561		472		2048.8968756254

																																2020		Gaming		50		322.6406210716		490		2280.3984186965

																																2020		Gaming		33		123.7132638761		475		2076.2008937426

																																2020		Gaming		31		186.0871136831		472		2044.8759496297

																																2020		Gaming		52		352.8892792784		481		2239.1108426118

																																2021		Gaming		55		484.2362353527		480		2460.9080936215

																																2021		Gaming		54		242.9201681023		504		2643.8726322669

																																2021		Gaming		77		851.4189900735		536		3287.6413840883

																																2021		Gaming		60		400.6641862684		560		3607.0167984949

																																2021		Gaming		73		555.9927217693		599		3985.5046136096

																																2021		Gaming		68		580.9380294002		626		4451.7658777225

																																2021		Gaming		56		427.0313531419		651		4798.5373734735

																																2021		Gaming		70		557.2330125606		679		5085.764974578

																																2021		Gaming		66		1185.58578981		695		5948.7101433164

																																2021		Gaming		90		657.9345930019		752		6482.9314724422

																																2021		Gaming		105		1675.9297117245		826		7972.7740704836

																																2021		Gaming		124		799.3395357646		898		8419.2243269697

																																2022		Gaming		118		959.7974216721		961		8894.7855132891

																																2022		Gaming		93		759.1556024278		1000		9411.0209476146

																																2022		Gaming		106		931.5495891063		1029		9491.1515466474

																																2022		Gaming		82		2670.5474003959		1051		11761.0347607749

																																2022		Gaming		81		819.582674589		1059		12024.6247135946

																																2022		Gaming		75		749.9915423455		1066		12193.6782265399

																																2022		Gaming		67		602.2898659799		1077		12368.9367393779

																																2022		Gaming		58		885.4473486775		1065		12697.1510754948

																																2022		Gaming		66		603.4089935551		1065		12114.97427924

																																2022		Gaming		50		458.8653789544		1025		11915.9050651924

																																2022		Gaming		40		407.5214296207		960		10647.4967830886

																																2022		Gaming		32		136.3830380416		868		9984.5402853657

																																2023		Gaming		43		215.3554683056		793		9240.0983319992

																																44958.0		Gaming		38		139.5069870344		738		8620.4497166058

																																44986.0		Gaming		41		210.108099124		673		7899.0082266235

																																45017.0		Gaming		35		587.3340950804		626		5815.794921308

																																45047.0		Gaming		35		115.1371120331		580		5111.3493587521

																																45078.0		Gaming		28		215.8907815456		533		4577.2485979522

																																45108.0		Gaming		36		282.3997501927		502		4257.358482165

																																45139.0		Gaming		38		207.6363652745		482		3579.547498762

																																45170.0		Gaming		24		196.6194505317		440		3172.7579557386

																																45200.0		Gaming		21		201.1791976445		411		2915.0717744287

																																45231.0		Gaming		14		111.8780089871		385		2619.4283537951

																																45261.0		Gaming		10		75.4813332646		363		2558.5266490182

																																45292.0		Gaming		0		0		320		2343.1711807126
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Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	807.46921977635998	957.073537476056	949.03656007985001	1037.5600249248	1051.2519546349999	1052.0980355168399	1065.8926802101601	1116.11670951421	1088.93245381313	1079.6328020644801	1137.4312123971299	1068.3279664099	1110.31866955838	1015.88596309174	1040.8372085384899	1025.9607779662099	1106.8673955408599	1269.8778008412701	1403.7305362852501	1440.5131453829899	1500.2043071529299	1654.0694261772301	1554.73866450213	1474.5860078534699	1758.5377891927101	1881.5441647555699	1902.5900026356201	1828.5050113966199	1753.4425594704001	1655.3321906251299	1564.62020540852	1631.7632910192101	1625.35788328272	1425.3850849216001	1428.64833009621	1485.1435873149801	1250.86317057217	1106.76380990953	1175.37297346744	2183.6405716557501	2199.1718330226799	2203.4287995394502	2260.4743289555499	2243.56208924054	2223.8368051687798	2457.26518058906	2479.7674805336901	2412.9118453430201	2343.22991869113	2926.6377922103102	2957.97459451228	2006.1757354731201	1984.3748616170101	2006.27298689751	1931.0567884120601	1929.1083049162301	1973.4563027541601	1835.28787460015	1831.63175676472	1913.3981629887101	2014.9594543015201	1507.8371529608301	1540.0310646258999	1551.9272735587499	1587.9725284307499	1628.1625131063299	1738.4611372110701	1667.5528036149799	1897.44904149015	1982.1153404935501	2034.01752878106	2166.6118201373401	2046.5118654542	2114.7925314929698	2001.9125640155901	2075.2820898936402	2072.3988490350198	1958.9585610040699	2048.8968756254499	2280.3984186965199	2076.2008937425999	2044.8759496297	2239.1108426117999	2460.90809362153	2643.8726322668899	3287.6413840882901	3607.0167984949098	3985.5046136096098	4451.7658777225297	4798.5373734735404	5085.76497457804	5948.7101433164198	6482.9314724422202	7972.7740704835596	8419.2243269697101	8894.7855132890709	9411.0209476145792	9491.1515466473793	11761.034760774901	12024.6247135946	12193.6782265399	12368.936739377899	12697.151075494799	12114.974279239999	11915.905065192401	10647.4967830886	9984.5402853656597	9240.0983319991992	8620.44971660581	7899.0082266235104	5815.7949213080101	5111.3493587520798	4577.2485979521798	4257.3584821650302	3579.54749876198	3172.7579557385702	2915.0717744287099	2619.4283537951301	2558.5266490181798	2343.1711807125598	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	171	184	184	195	202	214	217	221	216	222	235	241	259	260	275	273	283	288	314	322	323	331	323	315	307	304	304	303	301	303	291	293	304	301	309	312	318	323	323	340	335	337	345	350	348	349	356	362	353	364	370	361	375	377	374	366	366	375	369	378	393	397	409	407	397	403	407	411	434	432	444	454	453	458	452	460	474	465	472	490	475	472	481	480	504	536	560	599	626	651	679	695	752	826	898	961	1000	1029	1051	1059	1066	1077	1065	1065	1025	960	868	793	738	673	626	580	533	502	482	440	411	385	363	320	











IoT

		IoT								20.1%																														Deal count		Deal value ($B)

																																2014		IoT		27		91.5764429102		385		1378.1326778785

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								2014		IoT		41		166.6619158344		408		1270.4637121928																																Value		TTM change		Relative score

				IoT		Connected Buildings		218		17.2%		0.1169009543		0.1748749984		52.1372491865		44.7114701227		3.15		-2.9%		-1.3192270154								2014		IoT		46		249.2029505771		428		1428.2946093264																														Annualized expected return**		20.4%		-0.6%		-1.14

				IoT		IoT Hardware		192		18.8%		0.1303587445		0.1877044659		47.9530824923		48.099954085		3.95		-1.3%		-0.5803472842								2014		IoT		41		200.8327065191		445		1518.3944062635																														Total capital raised		$4.5B		-36.6%		0.25

				IoT		Connected services		254		20.0%		0.1545435388		0.2024902294		46.7474005335		49.8128714649		3.44		-0.0%		-0.0181246605								2014		IoT		41		119.6259898319		466		1541.4873642712																														New VC company fundings		39		-72.0%		-0.86

				IoT		Industrial Internet of Things		288		21.7%		0.1730593227		0.2354424379		40.8853815396		56.1583540851		2.96		+1.6%		0.754247479								2014		IoT		48		220.2426759078		482		1686.607256734																														Median pre-money valuation		$40.5M		+20.7%		0.81

				IoT		IoT Software		248		22.6%		0.1881783645		0.2452998379		39.6299775701		57.4511012756		2.92		+2.5%		1.1634514811								2014		IoT		45		176.3927130115		501		1748.2196458707																														Share of published patents		14.6%		-0.2%		-0.45

																																2014		IoT		61		146.8657430504		530		1845.6039986983																														Top-ranked investor participation		6.3%		-2.2%		-1.06

																																2014		IoT		59		229.8196426532		546		1946.770252746																														Median employee growth		5.4%		-6.4%		-1.30

																																2014		IoT		54		180.9470941457		564		2033.1960082788

																																2014		IoT		74		235.8360847475		593		2106.1681249802

																																2015		IoT		96		224.6544346553		633		2242.658393844

																																2015		IoT		39		83.0930589807		645		2234.1750099145

																																2015		IoT		67		332.464127203		671		2399.9772212831

																																2015		IoT		70		151.5520695207		695		2302.3263402268

																																2015		IoT		63		197.7793361249		717		2299.2729698326

																																2015		IoT		77		306.569024499		753		2486.2160044996

																																2015		IoT		70		318.0845993749		775		2584.0579279667

																																2015		IoT		66		277.5984561769		796		2685.2636711321

																																2015		IoT		77		170.6744882014		812		2709.0724162831

																																2015		IoT		78		390.7954072463		831		2870.0481808763

																																2015		IoT		81		379.3686074538		858		3068.4696941844

																																2015		IoT		105		367.8318429958		889		3200.4654524327

																																2016		IoT		114		299.9302347395		907		3275.7412525169

																																2016		IoT		63		185.3262789888		931		3377.974472525

																																2016		IoT		87		305.3807334307		951		3350.8910787526

																																2016		IoT		101		453.1987429346		982		3652.5377521665

																																2016		IoT		63		229.0033711394		982		3683.761787181

																																2016		IoT		92		302.980213108		997		3680.1729757901

																																2016		IoT		75		427.5048917907		1002		3789.5932682059

																																2016		IoT		86		251.6460214234		1022		3763.6408334524

																																2016		IoT		94		331.3221066954		1039		3924.2884519464

																																2016		IoT		100		284.2652791828		1061		3817.7583238829

																																2016		IoT		77		238.7755011302		1057		3677.1652175592

																																2016		IoT		100		345.336838665		1052		3654.6702132284

																																2017		IoT		153		317.6487521043		1091		3672.3887305932

																																2017		IoT		67		183.6496421965		1095		3670.7120938009

																																2017		IoT		97		272.7683083316		1105		3638.0996687019

																																2017		IoT		79		374.7973413404		1083		3559.6982671077

																																2017		IoT		111		384.7392098577		1131		3715.434105826

																																2017		IoT		115		541.0876172558		1154		3953.5415099738

																																2017		IoT		78		953.4351641446		1157		4479.4717823276

																																2017		IoT		118		634.9533387042		1189		4862.7790996084

																																2017		IoT		102		522.6007078155		1197		5054.0577007285

																																2017		IoT		112		645.9342995214		1209		5415.726721067

																																2017		IoT		129		453.3247510291		1261		5630.275970966

																																2017		IoT		126		649.2744192294		1287		5934.2135515303

																																2018		IoT		167		511.4475286774		1301		6128.0123281035

																																2018		IoT		88		563.3431611266		1322		6507.7058470336

																																2018		IoT		121		563.9857504983		1346		6798.9232892003

																																2018		IoT		105		384.4112925733		1372		6808.5372404332

																																2018		IoT		134		564.01651719		1395		6987.8145477655

																																2018		IoT		141		641.9814389945		1421		7088.7083695042

																																2018		IoT		137		687.1083670707		1480		6822.3815724303

																																2018		IoT		122		499.2496862154		1484		6686.6779199415

																																2018		IoT		107		660.086642173		1489		6824.163854299

																																2018		IoT		120		669.4026443684		1497		6847.632199146

																																2018		IoT		109		496.3809163988		1477		6890.6883645158

																																2018		IoT		133		2545.9943816931		1484		8787.4083269795

																																2019		IoT		157		618.4946490079		1474		8894.4554473099

																																2019		IoT		92		1060.4059429075		1478		9391.5182290909

																																2019		IoT		109		550.2232642893		1466		9377.7557428819

																																2019		IoT		107		553.0699186042		1468		9546.4143689128

																																2019		IoT		101		684.8131803661		1435		9667.2110320889

																																2019		IoT		113		783.5523965741		1407		9808.7819896686

																																2019		IoT		114		726.4530523994		1384		9848.1266749973

																																2019		IoT		82		547.5690788993		1344		9896.4460676812

																																2019		IoT		119		523.5616325823		1356		9759.9210580905

																																2019		IoT		116		606.2300846519		1352		9696.7484983741

																																2019		IoT		107		646.7212026113		1350		9847.0887845866

																																2019		IoT		122		643.4635113961		1339		7944.5579142895

																																2020		IoT		144		559.2695486982		1326		7885.3328139798

																																2020		IoT		76		678.2722482534		1310		7503.1991193257

																																2020		IoT		111		794.0333332409		1312		7747.0091882773

																																2020		IoT		95		683.9686113623		1300		7877.9078810353

																																2020		IoT		66		722.3329396837		1265		7915.4276403529

																																2020		IoT		103		423.4306639316		1255		7555.3059077104

																																2020		IoT		104		439.8955922541		1245		7268.748447565

																																2020		IoT		79		524.0822681575		1242		7245.2616368232

																																2020		IoT		107		1366.7771907313		1230		8088.4771949722

																																2020		IoT		107		855.4459836396		1221		8337.6930939599

																																2020		IoT		86		539.4295409658		1200		8230.4014323144

																																2020		IoT		128		727.7759773262		1206		8314.7138982445

																																2021		IoT		138		701.2636717604		1200		8456.7080213067

																																2021		IoT		81		696.3675331564		1205		8474.8033062097

																																2021		IoT		125		943.2440828673		1219		8624.0140558361

																																2021		IoT		100		975.7955258256		1224		8915.8409702995

																																2021		IoT		112		636.1479095395		1270		8829.6559401552

																																2021		IoT		109		975.229137289		1276		9381.4544135126

																																2021		IoT		109		660.0838526888		1281		9601.6426739473

																																2021		IoT		122		1160.6586837059		1324		10238.2190894957

																																2021		IoT		133		1069.7307236797		1350		9941.1726224441

																																2021		IoT		106		568.0741073024		1349		9653.8007461069

																																2021		IoT		87		1068.6865957893		1350		10183.0578009304

																																2021		IoT		125		864.0577680488		1347		10319.339591653

																																2022		IoT		91		1315.8443791876		1300		10933.9202990802

																																2022		IoT		88		872.8670100097		1307		11110.4197759335

																																2022		IoT		81		715.038498672		1263		10882.2141917382

																																2022		IoT		60		642.5810715271		1223		10548.9997374397

																																2022		IoT		63		500.6910085115		1174		10413.5428364117

																																2022		IoT		58		574.2857930208		1123		10012.5994921434

																																2022		IoT		56		452.168166854		1070		9804.6838063087

																																2022		IoT		64		562.8802756328		1012		9206.9053982355

																																2022		IoT		54		761.901704067		933		8899.0763786229

																																2022		IoT		69		480.7425145357		896		8811.7447858562

																																2022		IoT		49		325.7327273308		858		8068.7909173977

																																2022		IoT		59		459.635524064		792		7664.3686734128

																																2023		IoT		47		497.8682354398		748		6846.392529665

																																44958.0		IoT		30		158.2745397057		690		6131.8000593611

																																44986.0		IoT		38		334.4643157567		647		5751.2258764458

																																45017.0		IoT		37		296.931219992		624		5405.5760249107

																																45047.0		IoT		40		281.5448737341		601		5186.4298901333

																																45078.0		IoT		61		1680.6258847747		604		6292.7699818873

																																45108.0		IoT		45		365.9624559202		593		6206.5642709534

																																45139.0		IoT		36		378.9305769403		565		6022.6145722609

																																45170.0		IoT		30		959.4798405494		541		6220.1927087432

																																45200.0		IoT		31		304.2027537177		503		6043.6529479253

																																45231.0		IoT		12		104.8491189064		466		5822.7693395009

																																45261.0		IoT		20		325.7302071949		427		5688.8640226318

																																45292.0		IoT		0		0		380		5190.995787192
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Connected Buildings	IoT Hardware	Connected services	Industrial Internet of Things	IoT Software	-2.8786180130309001E-2	-1.2663462213154999E-2	-3.9548897597416199E-4	1.6458049706006901E-2	2.5387081613431301E-2	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	1378.1326778784901	1270.4637121927799	1428.2946093263799	1518.3944062635401	1541.48736427119	1686.60725673396	1748.2196458706701	1845.6039986982801	1946.7702527460201	2033.19600827875	2106.16812498019	2242.6583938440299	2234.1750099145002	2399.9772212831299	2302.3263402267798	2299.2729698325902	2486.2160044996299	2584.05792796674	2685.2636711321102	2709.0724162831398	2870.0481808762802	3068.4696941843799	3200.4654524326602	3275.7412525168802	3377.9744725249702	3350.8910787526302	3652.53775216651	3683.7617871809898	3680.1729757900598	3789.5932682058801	3763.6408334523799	3924.2884519464001	3817.7583238828602	3677.1652175592399	3654.6702132283899	3672.3887305931898	3670.7120938009398	3638.0996687018501	3559.6982671076798	3715.4341058260002	3953.5415099737602	4479.4717823276096	4862.7790996084104	5054.0577007284501	5415.7267210670498	5630.2759709659504	5934.2135515303298	6128.0123281035003	6507.7058470335796	6798.9232892003001	6808.5372404331802	6987.8145477654798	7088.7083695041802	6822.3815724303204	6686.6779199415196	6824.1638542990304	6847.6321991459999	6890.6883645157604	8787.4083269795101	8894.4554473099306	9391.5182290908906	9377.75574288188	9546.4143689127704	9667.2110320889406	9808.7819896685596	9848.1266749972892	9896.4460676811905	9759.9210580905292	9696.7484983740906	9847.0887845865509	7944.5579142895003	7885.3328139798396	7503.1991193256899	7747.0091882772704	7877.9078810353103	7915.4276403528802	7555.3059077103699	7268.7484475650199	7245.2616368232302	8088.4771949722299	8337.6930939598697	8230.4014323143692	8314.7138982445395	8456.7080213067002	8474.8033062097493	8624.0140558361309	8915.8409702994904	8829.6559401552404	9381.4544135126198	9601.64267394733	10238.2190894957	9941.1726224440899	9653.8007461068792	10183.057800930401	10319.339591653001	10933.9202990802	11110.4197759335	10882.2141917382	10548.999737439701	10413.5428364117	10012.599492143399	9804.6838063086507	9206.9053982355399	8899.0763786228708	8811.74478585621	8068.7909173976796	7664.3686734128196	6846.3925296650004	6131.8000593610504	5751.2258764458402	5405.5760249107198	5186.4298901332904	6292.7699818872597	6206.5642709534204	6022.6145722608999	6220.1927087432296	6043.6529479252704	5822.76933950086	5688.8640226317802	5190.9957871919896	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	385	408	428	445	466	482	501	530	546	564	593	633	645	671	695	717	753	775	796	812	831	858	889	907	931	951	982	982	997	1002	1022	1039	1061	1057	1052	1091	1095	1105	1083	1131	1154	1157	1189	1197	1209	1261	1287	1301	1322	1346	1372	1395	1421	1480	1484	1489	1497	1477	1484	1474	1478	1466	1468	1435	1407	1384	1344	1356	1352	1350	1339	1326	1310	1312	1300	1265	1255	1245	1242	1230	1221	1200	1206	1200	1205	1219	1224	1270	1276	1281	1324	1350	1349	1350	1347	1300	1307	1263	1223	1174	1123	1070	1012	933	896	858	792	748	690	647	624	601	604	593	565	541	503	466	427	380	











mobility

		Mobility Tech								22.3%																														Deal count		Deal value ($B)

																																2/1/14		Mobility Tech		25		123.1065247034		256		1104.0233452721

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								3/1/14		Mobility Tech		26		100.2581551955		271		1176.1992583863																																Value		TTM change		Relative score

				Mobility Tech		Ridehailing		73		14.7%		0.0829160258		0.1250546318		57.1427954616		40.4940011607		2.36		-7.6%		-2.0913663898								4/1/14		Mobility Tech		20		100.1378002126		273		1223.4224253535																														Annualized expected return**		22.5%		-1.5%		-0.29

				Mobility Tech		Micromobility		103		20.0%		0.1543120966		0.1987319093		47.3574372659		48.1685103299		4.47		-2.3%		-0.6352306466								5/1/14		Mobility Tech		27		117.0336348084		284		1310.7714481662																														Total capital raised		$3.9B		-36.1%		0.32

				Mobility Tech		Auto Commerce		85		21.4%		0.171363268		0.2268988254		43.3369783274		51.7581489632		4.90		-0.9%		-0.240862626								6/1/14		Mobility Tech		25		157.6916101289		292		1328.0033305916																														New VC company fundings		39		-1.1%		2.37

				Mobility Tech		Fleet Management & Connectivity		77		22.8%		0.1914269558		0.2409617041		35.8261300849		59.2597001935		4.91		+0.5%		0.1495526786								7/1/14		Mobility Tech		33		96.865562584		305		1333.7306024595																														Median pre-money valuation		$78.3M		+30.2%		-0.07

				Mobility Tech		Last-mile Delivery		52		23.6%		0.207491434		0.2320405314		33.9129939675		62.9915667626		3.10		+1.3%		0.3639512312								8/1/14		Mobility Tech		31		317.2281210607		319		1624.1461681673																														Share of published patents		9.9%		+0.3%		0.60

				Mobility Tech		Advanced Air Mobility		60		25.1%		0.2178257773		0.2475134086		33.9003745412		55.6022648612		10.50		+2.9%		0.7853866941								9/1/14		Mobility Tech		37		217.4788181954		324		1700.4286852533																														Top-ranked investor participation		8.0%		-1.9%		-0.85

				Mobility Tech		Electric Vehicles		116		25.2%		0.2240414538		0.2564443412		34.3041685161		56.1857709134		9.51		+3.0%		0.8126774512								10/1/14		Mobility Tech		35		252.6863617679		342		1895.4111714748																														Median employee growth		11.8%		-13.2%		0.13

				Mobility Tech		Autonomous Driving		83		25.4%		0.2172985813		0.2789533263		30.7857995981		59.1029525491		10.11		+3.1%		0.8558916073								11/1/14		Mobility Tech		28		324.6811773393		353		2161.6986484682

																																12/1/14		Mobility Tech		43		201.9198267855		363		2206.8599711576

																																1/1/15		Mobility Tech		77		465.5946367997		407		2474.6822295813

																																2/1/15		Mobility Tech		29		221.9899490927		411		2573.5656539706

																																3/1/15		Mobility Tech		45		240.4931765622		430		2713.8006753374

																																4/1/15		Mobility Tech		39		259.0202972353		449		2872.6831723601

																																5/1/15		Mobility Tech		34		232.5369357597		456		2988.1864733114

																																6/1/15		Mobility Tech		49		394.5391075111		480		3225.0339706936

																																7/1/15		Mobility Tech		52		837.1332773663		499		3965.301685476

																																8/1/15		Mobility Tech		43		304.3993827396		511		3952.4729471548

																																9/1/15		Mobility Tech		52		3235.2982489071		526		6970.2923778665

																																10/1/15		Mobility Tech		50		255.126410682		541		6972.7324267806

																																11/1/15		Mobility Tech		55		499.9536524557		568		7148.004901897

																																12/1/15		Mobility Tech		56		346.0004757821		581		7292.0855508936

																																1/1/16		Mobility Tech		69		322.3700808053		573		7148.8609948992

																																2/1/16		Mobility Tech		36		286.5743977148		580		7213.4454435213

																																3/1/16		Mobility Tech		46		433.7340852706		581		7406.6863522297

																																4/1/16		Mobility Tech		61		404.2904085239		603		7551.9564635182

																																5/1/16		Mobility Tech		48		441.2406946602		617		7760.6602224188

																																6/1/16		Mobility Tech		59		1782.551834266		627		9148.6729491737

																																7/1/16		Mobility Tech		45		442.0914182764		620		8753.6310900838

																																8/1/16		Mobility Tech		57		504.1374851302		634		8953.3691924744

																																9/1/16		Mobility Tech		55		462.0371365759		637		6180.1080801433

																																10/1/16		Mobility Tech		53		491.4911691076		640		6416.4728385689

																																11/1/16		Mobility Tech		56		1119.9875136072		641		7036.5066997203

																																12/1/16		Mobility Tech		65		507.1039974364		650		7197.6102213746

																																1/1/17		Mobility Tech		67		1028.5577443967		648		7903.797884966

																																2/1/17		Mobility Tech		47		421.2347578498		659		8038.458245101

																																3/1/17		Mobility Tech		64		628.0185249404		677		8232.7426847708

																																4/1/17		Mobility Tech		66		703.5736125126		682		8532.0258887595

																																5/1/17		Mobility Tech		63		677.9195007512		697		8768.7046948504

																																6/1/17		Mobility Tech		71		983.1153033017		709		7969.2681638861

																																7/1/17		Mobility Tech		68		737.3540875811		732		8264.5308331908

																																8/1/17		Mobility Tech		70		818.2293281681		745		8578.6226762286

																																9/1/17		Mobility Tech		64		1336.8940004526		754		9453.4795401053

																																10/1/17		Mobility Tech		64		997.1867622943		765		9959.175133292

																																11/1/17		Mobility Tech		67		1225.8133701649		776		10065.0009898498

																																12/1/17		Mobility Tech		92		1599.5296515183		803		11157.4266439317

																																1/1/18		Mobility Tech		126		1742.6424113024		862		11871.5113108375

																																2/1/18		Mobility Tech		61		904.2055859096		876		12354.4821388972

																																3/1/18		Mobility Tech		72		3547.0192879391		884		15273.4829018959

																																4/1/18		Mobility Tech		57		939.6129648365		875		15509.5222542199

																																5/1/18		Mobility Tech		67		728.3652960969		879		15559.9680495656

																																6/1/18		Mobility Tech		77		3066.6647315402		885		17643.517477804

																																7/1/18		Mobility Tech		72		1681.4881498854		889		18587.6515401084

																																8/1/18		Mobility Tech		78		1524.5025391314		897		19293.9247510717

																																9/1/18		Mobility Tech		68		793.7820674607		901		18750.8128180798

																																10/1/18		Mobility Tech		69		1067.5482914121		906		18821.1743471975

																																11/1/18		Mobility Tech		64		1058.2014982336		903		18653.5624752662

																																12/1/18		Mobility Tech		85		1091.027423181		896		18145.0602469289

																																1/1/19		Mobility Tech		116		1079.8501948154		886		17482.2680304419

																																2/1/19		Mobility Tech		68		2864.4908911647		893		19442.5533356969

																																3/1/19		Mobility Tech		69		747.1144896773		890		16642.6485374351

																																4/1/19		Mobility Tech		72		3880.3206259247		905		19583.3561985233

																																5/1/19		Mobility Tech		67		846.8828102387		905		19701.8737126651

																																6/1/19		Mobility Tech		74		2165.5458736027		902		18800.7548547277

																																7/1/19		Mobility Tech		67		595.0150778424		897		17714.2817826846

																																8/1/19		Mobility Tech		58		929.2193297656		877		17118.9985733188

																																9/1/19		Mobility Tech		78		893.8837440608		887		17219.1002499189

																																10/1/19		Mobility Tech		68		757.371613076		886		16908.9235715828

																																11/1/19		Mobility Tech		76		638.4396573517		898		16489.1617307009

																																12/1/19		Mobility Tech		73		557.3511858244		886		15955.4854933443

																																1/1/20		Mobility Tech		84		727.9583502507		854		15603.5936487795

																																2/1/20		Mobility Tech		58		1004.6814742122		844		13743.7842318271

																																3/1/20		Mobility Tech		61		928.6438653618		836		13925.3136075116

																																4/1/20		Mobility Tech		74		765.891118136		838		10810.8840997229

																																5/1/20		Mobility Tech		53		4467.6952325537		824		14431.6965220379

																																6/1/20		Mobility Tech		61		618.8546237056		811		12885.0052721407

																																7/1/20		Mobility Tech		54		814.7637580326		798		13104.7539523309

																																8/1/20		Mobility Tech		66		708.7629011104		806		12884.2975236758

																																9/1/20		Mobility Tech		74		1813.5563955873		802		13803.9701752023

																																10/1/20		Mobility Tech		77		1719.6670674543		811		14766.2656295806

																																11/1/20		Mobility Tech		59		2348.7156113002		794		16476.5415835292

																																12/1/20		Mobility Tech		75		1122.7787157798		796		17041.9691134845

																																1/1/21		Mobility Tech		63		1822.0483221857		775		18136.0590854196

																																2/1/21		Mobility Tech		50		4727.1427834415		767		21858.5203946489

																																3/1/21		Mobility Tech		70		1746.1552867704		776		22676.0318160574

																																4/1/21		Mobility Tech		99		916.4362650971		801		22826.5769630186

																																5/1/21		Mobility Tech		75		1540.3852371064		823		19899.2669675713

																																6/1/21		Mobility Tech		94		3967.6667993211		856		23248.0791431868

																																7/1/21		Mobility Tech		107		3466.2001256133		909		25899.5155107675

																																8/1/21		Mobility Tech		107		1712.0258953555		950		26902.7785050126

																																9/1/21		Mobility Tech		75		2029.4566191013		951		27118.6787285266

																																10/1/21		Mobility Tech		63		2245.787362461		937		27644.7990235333

																																11/1/21		Mobility Tech		57		1585.3243100102		935		26881.4077222434

																																12/1/21		Mobility Tech		62		2889.5121523258		922		28648.1411587894

																																1/1/22		Mobility Tech		65		1183.2731411477		924		28009.3659777514

																																2/1/22		Mobility Tech		50		1434.9206438777		924		24717.1438381876

																																3/1/22		Mobility Tech		48		953.1102805858		902		23924.098832003

																																4/1/22		Mobility Tech		49		1468.0094569073		852		24475.6720238132

																																5/1/22		Mobility Tech		30		831.319578009		807		23766.6063647158

																																6/1/22		Mobility Tech		44		805.6413207516		757		20604.5808861463

																																7/1/22		Mobility Tech		35		444.6216586797		685		17583.0024192127

																																8/1/22		Mobility Tech		35		1127.7009841451		613		16998.6775080022

																																9/1/22		Mobility Tech		40		503.8769047664		578		15473.0977936673

																																10/1/22		Mobility Tech		27		434.3029465071		542		13661.6133777134

																																11/1/22		Mobility Tech		37		1234.746244133		522		13311.0353118361

																																12/1/22		Mobility Tech		32		440.213304593		492		10861.7364641033

																																1/1/23		Mobility Tech		24		165.3783272841		451		9843.8416502397

																																2/1/23		Mobility Tech		23		531.2058688982		424		8940.1268752603

																																3/1/23		Mobility Tech		10		139.0911888311		386		8126.1077835056

																																4/1/23		Mobility Tech		26		405.3946019477		363		7063.4929285459

																																5/1/23		Mobility Tech		20		263.3191288087		353		6495.4924793456

																																6/1/23		Mobility Tech		33		441.6976185769		342		6131.5487771709

																																7/1/23		Mobility Tech		29		328.9548372084		336		6015.8819556996

																																8/1/23		Mobility Tech		22		884.9483403557		323		5773.1293119102

																																9/1/23		Mobility Tech		26		1217.1585699982		309		6486.410977142

																																10/1/23		Mobility Tech		14		509.3848724366		296		6561.4929030716

																																11/1/23		Mobility Tech		19		275.8112714412		278		5602.5579303798

																																12/1/23		Mobility Tech		10		136.5312555717		256		5298.8758813585

																																1/1/24		Mobility Tech		0		0		232		5133.4975540744
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SaaS

		SaaS								28.8%																														Deal count		Deal value ($B)

																																2/1/14		SaaS		25		138.9948475529		462		2228.5541852208

				vertical		segment		n		agg_exp_ret		avg_exp_ret		median_exp_ret		avg_fail_prob		avg_merger_prob		avg_ipo_prob		agg_exp_ret_rel		agg_exp_ret_norm								3/1/14		SaaS		39		142.2262081353		464		2211.2063423561																																Value		TTM change		Relative score

				SaaS		Analytic Platforms		349		28.4%		0.2646534629		0.2855435943		22.6035899253		74.7106931229		2.69		-0.4%		-1.1559733128								4/1/14		SaaS		42		263.3713344744		467		2271.0110181138																														Annualized expected return**		28.7%		-0.3%		2.31

				SaaS		Customer Relationship Management		558		28.5%		0.2654767966		0.2868974343		21.9779462579		74.8743546101		3.15		-0.3%		-0.8740920272								5/1/14		SaaS		47		233.740664		482		2284.4771314293																														Total capital raised		$16.8B		-46.6%		-0.96

				SaaS		Enterprise Resource Planning		846		28.5%		0.2666425162		0.2842668966		21.8194970379		75.0555407991		3.12		-0.3%		-0.765678681								6/1/14		SaaS		45		380.1221251069		498		2552.743280719																														New VC company fundings		228		-52.5%		0.02

				SaaS		Other Application Software		151		28.6%		0.2677070282		0.2892092057		22.6741907218		74.3562050357		2.97		-0.3%		-0.7445230891								7/1/14		SaaS		58		402.8952231917		511		2754.3460110655																														Median pre-money valuation		$57.6M		-3.8%		-0.61

				SaaS		Knowledge Management Systems		255		28.7%		0.2649616677		0.2928228783		23.5372984618		73.6067107224		2.86		-0.1%		-0.2628348249								8/1/14		SaaS		50		327.2282877977		524		2931.9803415789																														Share of published patents		12.2%		-0.9%		-1.70

				SaaS		Supply Chain Management		154		28.8%		0.2671890602		0.2893436259		21.3476535562		74.7436695221		3.91		-0.0%		-0.0395791533								9/1/14		SaaS		57		473.0317551397		549		3201.6763797186																														Top-ranked investor participation		21.1%		-0.8%		0.05

				SaaS		IT Ops		75		28.8%		0.2757721252		0.2829528324		19.4173745569		75.7108555478		4.87		+0.0%		0.0226358385								10/1/14		SaaS		45		785.441357		557		3816.3085176212																														Median employee growth		15.4%		-24.0%		0.95

				SaaS		DevOps		220		29.0%		0.2773798146		0.2920415603		22.1121240377		74.6109162051		3.28		+0.2%		0.5363689169								11/1/14		SaaS		54		279.9109608178		579		3941.9509537656

				SaaS		Data Software & Systems		134		29.4%		0.2833838776		0.2911184993		18.4237005106		77.4871082784		4.09		+0.6%		1.5747838051								12/1/14		SaaS		54		294.749477		574		3903.6223347657

				SaaS		Application Infrastructure		167		29.5%		0.2819182866		0.2913895946		19.4936700795		77.0625092873		3.44		+0.6%		1.7088925279								1/1/15		SaaS		84		335.5390631598		600		4057.2513033761

																																2/1/15		SaaS		52		343.4193799657		627		4261.675835789

																																3/1/15		SaaS		64		403.9885387603		652		4523.438166414

																																4/1/15		SaaS		69		642.4695639446		679		4902.5363958843

																																5/1/15		SaaS		65		369.6456965372		697		5038.4414284214

																																6/1/15		SaaS		82		482.1752382317		734		5140.4945415463

																																7/1/15		SaaS		55		338.1291442988		731		5075.7284626534

																																8/1/15		SaaS		54		641.1821773029		735		5389.6823521586

																																9/1/15		SaaS		68		375.1977077421		746		5291.848304761

																																10/1/15		SaaS		60		427.7690370271		761		4934.1759847881

																																11/1/15		SaaS		53		301.2872882881		760		4955.5523122583

																																12/1/15		SaaS		75		427.0097820074		781		5087.8126172657

																																1/1/16		SaaS		87		498.0661499671		784		5250.339704073

																																2/1/16		SaaS		53		257.2249685487		785		5164.145292656

																																3/1/16		SaaS		75		456.3806693369		796		5216.5374232326

																																4/1/16		SaaS		52		264.528327		779		4838.596186288

																																5/1/16		SaaS		76		469.9236553834		790		4938.8741451342

																																6/1/16		SaaS		76		413.9453767856		784		4870.6442836881

																																7/1/16		SaaS		69		641.4232979487		798		5173.9384373379

																																8/1/16		SaaS		58		265.671905131		802		4798.428165166

																																9/1/16		SaaS		84		474.7278312914		818		4897.9582887153

																																10/1/16		SaaS		78		634.777500972		836		5104.9667526602

																																11/1/16		SaaS		73		407.3765691781		856		5211.0560335502

																																12/1/16		SaaS		74		402.1497482216		855		5186.1959997644

																																1/1/17		SaaS		109		495.070651778		877		5183.2005015753

																																2/1/17		SaaS		86		482.0830715245		910		5408.058604551

																																3/1/17		SaaS		101		790.884619		936		5742.5625542141

																																4/1/17		SaaS		76		774.3344602366		960		6252.3686874507

																																5/1/17		SaaS		95		921.4077640303		979		6703.8527960976

																																6/1/17		SaaS		106		658.7335780359		1009		6948.6409973479

																																7/1/17		SaaS		97		948.446423263		1037		7255.6641226622

																																8/1/17		SaaS		100		567.3698612674		1079		7557.3620787986

																																9/1/17		SaaS		71		531.6405364612		1066		7614.2747839684

																																10/1/17		SaaS		85		587.4793439193		1073		7566.9766269157

																																11/1/17		SaaS		95		587.5950072643		1095		7747.1950650019

																																12/1/17		SaaS		96		558.9930290477		1117		7904.0383458281

																																1/1/18		SaaS		135		815.3846803344		1143		8224.3523743845

																																2/1/18		SaaS		108		1018.3589858607		1165		8760.6282887206

																																3/1/18		SaaS		121		1382.8234580485		1185		9352.5671277692

																																4/1/18		SaaS		111		737.565071791		1220		9315.7977393236

																																5/1/18		SaaS		136		1018.3352737077		1261		9412.7252490011

																																6/1/18		SaaS		120		869.2648360046		1275		9623.2565069697

																																7/1/18		SaaS		111		938.9178938896		1289		9613.7279775964

																																8/1/18		SaaS		112		850.1086569095		1301		9896.4667732384

																																9/1/18		SaaS		86		829.0481285401		1316		10193.8743653174

																																10/1/18		SaaS		116		1333.8739795726		1347		10940.2690009708

																																11/1/18		SaaS		124		1052.7076112192		1376		11405.3816049256

																																12/1/18		SaaS		135		1247.0791867502		1415		12093.4677626282

																																1/1/19		SaaS		157		1761.0926746598		1437		13039.1757569536

																																2/1/19		SaaS		105		1363.3410664495		1434		13384.1578375424

																																3/1/19		SaaS		141		1041.3096183863		1454		13042.6439978801

																																4/1/19		SaaS		145		1628.9824259918		1488		13934.0613520809

																																5/1/19		SaaS		155		1593.1939811338		1507		14508.920059507

																																6/1/19		SaaS		140		1514.5065259239		1527		15154.1617494263

																																7/1/19		SaaS		142		1346.6503353715		1558		15561.8941909082

																																8/1/19		SaaS		140		1567.0421223559		1586		16278.8276563546

																																9/1/19		SaaS		154		1644.9381146366		1654		17094.7176424511

																																10/1/19		SaaS		153		1867.3562938248		1691		17628.1999567033

																																11/1/19		SaaS		123		1089.9084429307		1690		17665.4007884148

																																12/1/19		SaaS		112		909.4466803438		1667		17327.7682820084

																																1/1/20		SaaS		170		2268.5044766413		1680		17835.1800839899

																																2/1/20		SaaS		133		1452.2281503183		1708		17924.0671678587

																																3/1/20		SaaS		130		1744.2806397286		1697		18627.038189201

																																4/1/20		SaaS		128		1133.6170144737		1680		18131.672777683

																																5/1/20		SaaS		152		1641.3369453143		1677		18179.8157418634

																																6/1/20		SaaS		124		1355.4576240426		1661		18020.7668399821

																																7/1/20		SaaS		130		1670.2332562923		1649		18344.349760903

																																8/1/20		SaaS		145		1476.3531579231		1654		18253.6607964702

																																9/1/20		SaaS		153		1545.7052946523		1653		18154.4279764858

																																10/1/20		SaaS		200		2661.366510946		1700		18948.438193607

																																11/1/20		SaaS		140		1954.2619084411		1717		19812.7916591175

																																12/1/20		SaaS		177		2409.1372247579		1782		21312.4822035315

																																1/1/21		SaaS		206		2632.4859666765		1818		21676.4636935666

																																2/1/21		SaaS		154		2352.4365084096		1839		22576.6720516579

																																3/1/21		SaaS		206		3806.7376029131		1915		24639.1290148425

																																4/1/21		SaaS		209		2865.9819684592		1996		26371.4939688279

																																5/1/21		SaaS		199		3141.73798692		2043		27871.8950104336

																																6/1/21		SaaS		256		4263.3438875043		2175		30779.7812738952

																																7/1/21		SaaS		206		4646.1185350585		2251		33755.6665526614

																																8/1/21		SaaS		200		3249.5698714326		2306		35528.883266171

																																9/1/21		SaaS		201		3652.3508098256		2354		37635.5287813443

																																10/1/21		SaaS		208		4122.5188674782		2362		39096.6811378765

																																11/1/21		SaaS		203		4580.860488055		2425		41723.2797174903

																																12/1/21		SaaS		218		3737.7570755222		2466		43051.8995682547

																																1/1/22		SaaS		228		3718.0414369182		2488		44137.4550384964

																																2/1/22		SaaS		195		4523.9761957318		2529		46308.9947258187

																																3/1/22		SaaS		220		4815.1473762346		2543		47317.4044991401

																																4/1/22		SaaS		205		4194.9380924634		2539		48646.3606231444

																																5/1/22		SaaS		196		4818.7240467441		2536		50323.3466829684

																																6/1/22		SaaS		174		2945.9344173468		2454		49005.937212811

																																7/1/22		SaaS		180		2864.4529753539		2428		47224.2716531063

																																8/1/22		SaaS		173		3155.702834287		2401		47130.4046159607

																																9/1/22		SaaS		186		3103.3407865972		2386		46581.3945927323

																																10/1/22		SaaS		160		2748.8700407696		2338		45207.7457660237

																																11/1/22		SaaS		151		2440.9939692188		2286		43067.8792471875

																																12/1/22		SaaS		118		1973.2534263278		2186		41303.3755979932

																																1/1/23		SaaS		135		5447.4748556153		2093		43032.8090166903

																																2/1/23		SaaS		96		1367.590385549		1994		39876.4232065075

																																3/1/23		SaaS		124		1493.6429969215		1898		36554.9188271944

																																4/1/23		SaaS		123		2542.6336701357		1816		34902.6144048667

																																5/1/23		SaaS		121		2318.4126939114		1741		32402.3030520341

																																6/1/23		SaaS		153		2442.4235742376		1720		31898.7922089249

																																7/1/23		SaaS		103		1420.1754060628		1643		30454.5146396338

																																8/1/23		SaaS		107		1635.5374580303		1577		28934.3492633771

																																9/1/23		SaaS		91		1577.5915794539		1482		27408.6000562337

																																10/1/23		SaaS		59		1047.705086		1381		25707.4351014641

																																11/1/23		SaaS		48		789.1943372316		1278		24055.635469477

																																12/1/23		SaaS		37		466.308802		1197		22548.6908451492

																																1/1/24		SaaS		0		0		1062		17101.2159895338
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Analytic Platforms	Customer Relationship Management	Enterprise Resource Planning	Other Application Software	Knowledge Management Systems	Supply Chain Management	IT Ops	DevOps	Data Software 	&	 Systems	Application Infrastructure	-4.3725299826470297E-3	-3.3062991628766102E-3	-2.8962199669088102E-3	-2.81619782544207E-3	-9.9418657838235003E-4	-1.4971023359267E-4	8.5621252308931695E-5	2.0288436979941601E-3	5.9567027437180701E-3	6.4639760558286002E-3	



Deal value ($B)	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	2228.5541852208298	2211.2063423560899	2271.0110181137602	2284.4771314292602	2552.7432807190498	2754.3460110654601	2931.9803415789402	3201.67637971865	3816.3085176212398	3941.95095376565	3903.6223347656501	4057.2513033761302	4261.6758357890003	4523.4381664140401	4902.53639588429	5038.4414284214499	5140.4945415462698	5075.7284626533801	5389.6823521586102	5291.8483047609898	4934.1759847881103	4955.55231225835	5087.8126172657203	5250.3397040729797	5164.1452926559796	5216.5374232325803	4838.5961862879703	4938.8741451341803	4870.6442836880697	5173.9384373378998	4798.4281651660003	4897.9582887153201	5104.9667526601797	5211.0560335501796	5186.1959997643798	5183.2005015752502	5408.0586045509999	5742.5625542140897	6252.3686874506702	6703.8527960975598	6948.6409973478803	7255.6641226621796	7557.3620787986101	7614.2747839683598	7566.9766269156898	7747.1950650019398	7904.0383458280603	8224.3523743844598	8760.6282887206398	9352.5671277691599	9315.7977393236306	9412.7252490010796	9623.2565069697393	9613.7279775963507	9896.4667732384496	10193.874365317401	10940.2690009708	11405.3816049256	12093.467762628199	13039.1757569536	13384.1578375424	13042.643997880101	13934.0613520809	14508.920059507	15154.161749426299	15561.8941909082	16278.827656354601	17094.717642451102	17628.199956703302	17665.400788414801	17327.768282008401	17835.180083989901	17924.067167858699	18627.038189201001	18131.672777683001	18179.8157418634	18020.766839982101	18344.349760902998	18253.660796470202	18154.4279764858	18948.438193606999	19812.791659117502	21312.482203531501	21676.463693566599	22576.672051657901	24639.1290148425	26371.493968827901	27871.8950104336	30779.781273895202	33755.666552661402	35528.883266170997	37635.528781344299	39096.681137876498	41723.279717490303	43051.899568254703	44137.455038496402	46308.994725818702	47317.404499140102	48646.360623144399	50323.346682968397	49005.937212810997	47224.271653106298	47130.404615960702	46581.3945927323	45207.745766023698	43067.879247187499	41303.375597993203	43032.809016690298	39876.423206507498	36554.9188271944	34902.614404866697	32402.303052034102	31898.7922089249	30454.514639633799	28934.349263377098	27408.600056233699	25707.4351014641	24055.635469477002	22548.690845149202	17101.215989533801	Deal count	41671	41699	41730	41760	41791	41821	41852	41883	41913	41944	41974	42005	42036	42064	42095	42125	42156	42186	42217	42248	42278	42309	42339	42370	42401	42430	42461	42491	42522	42552	42583	42614	42644	42675	42705	42736	42767	42795	42826	42856	42887	42917	42948	42979	43009	43040	43070	43101	43132	43160	43191	43221	43252	43282	43313	43344	43374	43405	43435	43466	43497	43525	43556	43586	43617	43647	43678	43709	43739	43770	43800	43831	43862	43891	43922	43952	43983	44013	44044	44075	44105	44136	44166	44197	44228	44256	44287	44317	44348	44378	44409	44440	44470	44501	44531	44562	44593	44621	44652	44682	44713	44743	44774	44805	44835	44866	44896	44927	44958	44986	45017	45047	45078	45108	45139	45170	45200	45231	45261	45292	462	464	467	482	498	511	524	549	557	579	574	600	627	652	679	697	734	731	735	746	761	760	781	784	785	796	779	790	784	798	802	818	836	856	855	877	910	936	960	979	1009	1037	1079	1066	1073	1095	1117	1143	1165	1185	1220	1261	1275	1289	1301	1316	1347	1376	1415	1437	1434	1454	1488	1507	1527	1558	1586	1654	1691	1690	1667	1680	1708	1697	1680	1677	1661	1649	1654	1653	1700	1717	1782	1818	1839	1915	1996	2043	2175	2251	2306	2354	2362	2425	2466	2488	2529	2543	2539	2536	2454	2428	2401	2386	2338	2286	2186	2093	1994	1898	1816	1741	1720	1643	1577	1482	1381	1278	1197	1062	











top_companies

				saas

				europe



						Company		Segment		M&A probability		IPO probability		Opportunity Score		One-year change in Opportunity Score

				ERROR:#VALUE!		ERROR:#NAME?		ERROR:#VALUE!		ERROR:#VALUE!				ERROR:#VALUE!		ERROR:#VALUE!

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?

						ERROR:#NAME?







hist_deal_value

								2014		2014		2014		2014		2014		2014		2014		2014		2014		2014		2014		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2015		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2016		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2017		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2018		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2019		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2020		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2021		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2022		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2023		2024
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						Agtech		-0.8904254921		-0.9923021469		-0.4942616239		-0.0768633342		0.7522002462		0.1502066331		1.3278028219		1.0347000959		1.2541236097		1.5771637053		0.9511544846		0.9109364014		1.1877716339		1.5094067762		0.3565768225		-0.0179120365		0.1102159059		0.0109462586		-0.1881906516		-0.4590688479		-0.2692914047		-0.7261912072		-0.4449139362		0.0104345357		0.397607731		-1.0780495346		-0.5436596231		-0.196321114		-0.3211290884		-0.2915047492		-0.2515999934		-0.2093353572		-0.046656712		0.4634392842		0.7660063014		0.9309705512		0.1266716819		1.3165370801		1.3053740999		1.1609101135		1.1849634483		1.4061705538		1.2952365703		1.1769384098		0.6654764692		0.1512854967		-0.0989275822		-0.7888942365		-0.4281758183		-1.2597307739		-1.3873150099		-1.0142668402		-1.0969606146		-1.1735914087		-1.0658124682		-0.996677559		-1.0459546718		-0.9652343016		-0.9250305823		-0.3080797916		-0.4951519251		0.5884737133		0.6840512878		1.187382066		1.3987655258		1.1614737609		1.2812133423		0.4018123959		0.2810491354		0.3673364553		0.4355591982		0.0884995989		0.4258992755		-0.4088683558		-0.0459058036		-0.1187305075		-0.5575499305		-0.2296183432		-0.1273532065		1.0050048576		0.7301157776		0.5939854284		0.5486413724		0.5837508876		0.0025109805		1.2271639013		0.484515191		0.1271238866		0.1312445868		0.0309379396		-0.0272106184		-0.3019412423		-0.1425377777		-0.2584837002		-0.401769491		-0.2365589464		0.0010350876		-0.3158812211		-0.1515505693		-0.155680319		0.1074078158		0.1216806396		0.1025052553		-0.0914300145		-0.1055832497		0.2380278689		0.8722367298		0.9034736663		0.8874986315		1.1393091974		1.1325673449		1.4204675744		1.2029778272		1.0300273304		1.1420634455		1.2376734832		1.4030354877		1.1499665183		0.355225658		0.4979703774

						AI & ML		0.361761967		0.2517505796		-0.0333136055		-0.1326594077		-0.1657059679		0.0850659559		0.067176876		-0.0686316717		0.083221819		-0.1466560207		-0.1408360336		-0.0395019058		-0.0710693254		-0.2589629837		-0.1848770707		-0.0289284379		-0.2071465099		-0.3602953289		-0.5585363887		-0.3273894311		-0.4650406166		-0.1332255836		0.0411232151		0.0456788945		0.6463043724		1.0812273473		1.1804936812		1.2570848588		1.5518787407		1.951310359		2.0989478468		2.0801191863		2.1302156199		1.7092227323		1.7667897285		2.0402185042		1.8149220185		1.1017433235		0.8878344838		1.0659952722		0.5353811033		0.394364696		0.7155506283		0.8773189698		0.8339921282		1.3731503808		1.1372774673		0.7497882617		0.7436112965		0.8910340771		0.9288394159		0.8953316002		0.9993740883		0.8910957961		0.7550445525		0.703380312		0.9509489374		0.8026539395		0.8108259694		0.8148141434		0.7611223038		0.1265733151		0.0486721581		-0.2547305062		-0.3678263759		-0.3655110007		-0.4179641671		-0.2792561574		-0.3106925679		-0.3825437674		-0.5223430293		-0.6400333432		-0.545775826		-0.3618910224		-0.2732658556		-0.2861116153		-0.2530645271		-0.2335004096		-0.1453706414		-0.2510148834		-0.1422484479		-0.2940113502		-0.3400809377		-0.2796728803		-0.2738359845		-0.340679716		-0.3568185818		-0.3866067936		-0.4388364246		-0.432839249		-0.5191676559		-0.5514190152		-0.4726011191		-0.2839900799		-0.2496799351		-0.356679606		-0.4139268944		-0.3186327034		-0.3386460235		-0.2750276989		-0.2663439843		-0.2058901467		-0.1948557793		-0.1755628371		-0.168628699		-0.2335571814		-0.3124511788		-0.1210341646		-0.0223661417		-0.1339063209		-0.1044231056		-0.1307566545		-0.097254984		-0.2374354111		-0.0269772959		0.2154996179		0.416481151		0.5822238868		0.8449156109		0.7179335814

						Climate Tech		-0.821203055		-0.8814094646		-1.1418903159		-0.9034483548		-1.3661398694		-1.3503245542		-1.1751364682		-1.42476868		-1.3141663887		-1.2338636503		-0.9858714264		-0.1338831593		-0.819004056		-0.7389555497		-0.9341526975		-1.189763204		-0.9159822397		-0.9920536095		-0.4906210511		-0.0990585272		-0.0449362634		-0.4523653194		-0.6251410598		-1.5782200223		-1.2572855218		-0.407823809		-0.1072790553		0.6507049754		0.8451923706		0.9576577216		-0.0081436		-0.3852549785		-0.6209952973		-0.1159899884		0.0869614974		-0.0638557921		0.1296288199		-0.1802560631		-0.0746876709		-0.9758704039		-1.0141347521		-0.8135462088		-0.6708492344		0.0273558105		1.3207055014		1.170454559		1.7989253498		2.1966583308		2.1606944751		2.0065593522		2.0457539772		1.9634704572		1.8839425882		1.9669723724		2.1140894347		2.0721856358		1.539421427		1.5492414248		0.1498260505		-0.3240974189		-0.6260966776		-0.7968236094		-0.7945279875		-0.8424603922		-0.6497751418		-0.5455995706		-0.3823892655		-0.4456195197		-0.3192689854		-0.4669262074		0.6340255889		0.8389758754		1.1436616551		1.8202667766		1.6626591125		1.7708024562		1.6392419626		1.9941977076		1.97749841		1.8703363979		2.2569111985		2.4480001816		2.2188283484		2.1795020173		2.0811046464		1.2628977731		1.2572046229		1.1960755589		1.3707216443		0.7034168907		0.5245779402		0.7108983595		0.3007273256		0.0193984707		0.0581042547		0.3184472204		0.3344008938		0.476958184		0.5345485809		0.3988499585		0.4453315525		0.5529592624		0.6875798224		0.5682552114		0.5826378405		0.9010612682		1.1591394846		1.1781520021		1.3258779492		1.5633878039		1.7823880022		1.9660194762		1.8333539925		1.9559764919		1.5596621751		1.2787635912		1.1973085288		1.0749574127		0.8997819944		0.7937042748

						Cybersecurity		0.1479032196		-0.0133561321		-0.0163709479		-0.7796100712		-0.504117608		-0.7417227738		-1.111789648		-1.0588137584		-1.3970725121		-1.4730394855		-1.4460436593		-1.4498251723		-1.5398207398		-1.0558547086		-0.815509733		-0.370811104		-0.6805536369		-0.7892992903		-1.3931258437		-1.1888180911		-1.3031735498		-1.3106241731		-1.4095203731		-0.8468981449		-1.2581148793		-1.6820036613		-1.8106227762		-1.7966732833		-1.5517991716		-0.7729778764		0.1997998789		0.4980023687		0.1888499768		-0.239492629		-0.0527966955		0.0244890935		0.3515779712		0.1145018656		-0.0503198517		-0.3537664851		-0.3487816455		-1.0824712791		-1.7088506447		-1.9361759888		-1.9106845764		-1.8021918943		-1.6909260115		-1.5015811411		-1.5224297818		-1.1966230054		-0.8765008577		-0.3686731112		-0.1809202483		-0.0371835042		-0.2342257397		-0.2153212166		0.2558217397		0.085631626		0.3185022176		0.4621463456		1.2748862171		1.0547521401		0.5809962506		0.1644923363		-0.5319100347		-0.5145210823		-0.5739626029		-0.4196918566		-0.897001072		-0.8327165973		-1.1270344991		-0.9325725526		-1.1251082859		-1.2282347942		-1.2394690424		-1.1572928837		-0.331906896		-0.2432951758		0.2405105418		0.1364155162		0.6563207839		0.2377685607		0.4221549704		0.1890399377		-0.0212399348		-0.4668975312		-0.2831203866		-0.2588048735		-0.8328252002		-0.7053968775		-0.9395915832		-1.0191206637		-1.0300895888		-0.7895343002		-0.6567425037		-0.560157366		-0.4671361461		-0.0472520439		-0.0887477775		-0.170008379		-0.1310230065		-0.2275735978		-0.158312682		-0.1739646954		0.0643196701		0.1104546235		-0.309621962		-0.2620227762		-0.0526442048		-0.3455208035		-0.4716885179		-0.3424100652		-0.0216896465		0.1361279312		0.3826253833		0.2835884394		-0.1787871011		0.0151341133		1.1597549312		1.1814140262

						Fintech		2.4007715699		1.7776300879		1.4195148445		1.2368749261		0.9829528692		0.7356744588		0.846973449		0.3929651091		0.8122591529		0.7131125883		0.5705317216		-0.3559503553		-0.2257319393		-0.1547565707		0.2428381855		0.6495273441		0.5464262682		0.4529864476		0.7025781685		0.4079904943		0.240536435		0.2627420515		0.466022144		1.1230965703		0.7461470928		0.5952656813		0.3394832228		-0.0831145488		0.2931593993		0.1541169878		-0.2912669029		-0.3334522686		-0.4027861907		-0.1473876101		-0.1842835725		-0.3494581121		0.1745769995		0.1742666203		0.002749845		-0.2364421119		-0.7715370597		-0.484970649		-0.1108587631		0.090405532		0.3840418896		0.254123298		-0.3230088842		-0.0411993977		-0.4564906885		-0.6683538799		-0.5080959048		-0.1296507934		0.0769226338		-0.0189407947		0.0396783175		0.0669691521		-0.1940074318		-0.2007782567		0.1913516758		-0.2748957248		-0.2273704761		0.2544184298		0.0960803493		-0.1197873822		-0.1644782098		-0.2456917906		-0.4521038653		-0.292805009		-0.0387756388		-0.1635254292		-0.0997178989		0.2679321377		0.2133803853		-0.0597556869		0.1833006382		0.0365772792		-0.089040244		0.0780924407		0.1677134191		-0.4746416052		-0.7072729582		-0.422946868		-0.4847491203		-0.5137408498		-0.2825013343		-0.3349602358		-0.3186096492		-0.1123010802		-0.0654389921		-0.0837393096		0.042307075		0.4313120975		0.5094918006		0.3502480578		0.2643407202		0.1769917074		0.0312490933		0.0631115361		0.0225278832		-0.0165502005		-0.057239174		-0.1157940309		-0.2357376939		-0.2570714026		-0.2943261485		-0.3333625594		-0.331998455		-0.4154768865		-0.3110510138		-0.2457889033		-0.2912310961		-0.3493884609		-0.2344785886		-0.1585483565		-0.0360705598		0.1160580758		-0.1633512082		-0.2313101314		-0.2439894317		-0.0746433936

						Foodtech		0.0574949204		0.1215877384		1.4904901113		1.2048783935		0.7305661283		0.9110804481		0.1578405698		-0.19054631		-0.5031523069		-0.0459111564		0.5016025601		1.4231107035		1.0718329117		1.1090298839		0.1324087178		-0.2150821384		0.13692308		0.2679395159		0.7518173566		0.5670867845		0.8372060345		0.5322347617		1.0098712812		0.98986156		0.8945761729		-0.1577828978		0.1382364165		0.2560021018		-0.3830524091		-1.0830010797		-0.5549305445		-0.0336321984		0.2095773649		0.5949572694		0.3422900883		-0.5088114886		-0.7077266467		0.0359261658		0.0323850394		0.3373851879		1.2426014883		1.4534260544		0.2218289299		-0.2725711532		-0.6025430078		-1.4842872264		-1.0791648689		-0.2306119803		-0.1470702394		-0.52990464		-0.6138351124		-0.5533314711		-0.8816779085		-0.8769015166		-0.3911174624		-0.4398680085		-0.1488507002		0.1519949658		0.4272968456		0.3704095148		0.783691758		1.0987152644		1.2367510088		1.2887884114		1.3661742898		1.6174519079		0.9554334679		1.2273251246		0.7181794045		0.9357208986		0.4548084947		0.1948339971		-0.0674218264		-0.2942756219		0.0173910259		-0.1793313066		-0.2064044828		-0.7091286821		-0.2541550608		-0.5718517492		-0.4766188355		-0.4876497015		-0.5280199938		-0.3760198265		-0.1241886402		-0.0531648386		-0.4348942118		-0.0829738406		0.0444753066		0.1968905283		0.1988337394		0.5249562641		0.5187791119		0.5332684259		0.7153765947		0.5207331168		0.2171547125		0.1308395579		0.1590044739		0.0809199713		0.0503424304		-0.0769824396		-0.2114423832		-0.2042913894		-0.3585117685		-0.6277215184		-0.6756157624		-0.6447317102		-0.4318230363		-0.5667343185		-0.4878356336		-0.3158998111		-0.6619099144		-0.3885008108		-0.2696728458		-0.3544564949		-0.2129418616		-0.0105818887		-0.2612815569		-0.5241952811

						Gaming		0.5569442774		1.4289315587		0.9147457728		1.5122120387		1.5373386766		1.9675177256		1.4045476349		1.8790780921		0.978787312		-0.0274894678		-0.0645642857		-1.0937826375		-1.0327763044		-1.6167826354		-1.6110160033		-1.6372676169		-1.7211111479		-1.0483549811		-0.7392213038		-0.5967125661		-0.2194011907		0.5918312542		-0.5351258219		-0.7633912028		-0.7362790933		0.4773424626		0.2502519603		0.0029054534		-0.2340079015		-0.9545079601		-1.6810207851		-1.6527965263		-1.7645884552		-2.3157007511		-2.2428033856		-1.8540774832		-2.2035313414		-2.3797150012		-2.1739326291		-1.1361730682		-0.9574046892		-0.8040225749		-0.2692708258		-0.7826347794		-1.0580322804		0.1272917044		-0.1778774198		-0.705315478		-0.8936125524		-0.0416984379		-0.1272022299		-1.481238443		-1.3817397516		-1.2538241074		-1.5005742139		-1.6319573205		-1.9955303303		-2.0962445946		-2.1130065349		-1.6441008157		-0.9869714793		-1.3925786049		-1.6513931094		-0.6572549738		-0.4660932745		-0.4960090089		0.1457585428		-0.0845169002		0.4551595224		0.4016678599		0.8600494384		0.9006923028		0.0176967854		0.5755013005		0.4805663411		0.7929300353		1.0856109702		0.4942508678		0.0773464015		0.6678895387		-0.5390193208		-0.4743383455		-0.2631361331		-0.2489398993		0.5329600202		0.6638147155		1.4297194556		1.4303947998		1.3622354829		2.0404599942		2.1325840599		1.5947751137		2.0719935324		2.3364537966		2.3225789686		2.3524646476		2.4555868856		2.3755322632		2.3282407615		2.4018815518		2.3581404828		2.3171377725		2.2824982117		2.4018893525		2.3164759589		2.0123396434		1.5615530778		1.2265296978		0.8844303506		0.6071462896		0.2145067875		-0.5336489654		-1.1752844357		-1.5901203564		-1.9870556666		-2.2726613047		-2.2549217123		-2.3569459147		-2.231053125		-2.2031425306

						IoT		-0.4333032075		-0.453233083		-0.475573819		-0.520583512		-0.496051306		-0.4367728446		-0.7907497583		0.3274874526		0.3628940817		0.2957790263		0.6564628476		0.320022569		0.4993883498		0.2441254393		0.0748884197		0.0564355424		0.2972102548		0.11901947		0.1635773314		-0.1504171818		-0.3473723178		0.0058977845		-0.0855476607		-0.0664347003		0.3000657053		0.54569642		1.0205715993		0.8131208176		0.5691622227		0.7959274553		0.7371868668		0.9728653986		0.7774142402		0.2065869463		-0.040809182		-0.0311628066		-0.1895973721		-0.5012770984		-1.0093898991		-1.4239898465		-1.029778909		-1.1061699232		-0.9884875067		-0.9256259509		-0.6014383534		-0.2589282521		-0.2137227138		-0.1593940268		0.0640910444		0.3315443665		0.653818682		0.7103990308		0.6142214568		0.7166633877		0.4933324706		0.5515384923		0.4961594318		0.1608333653		0.4637296115		0.2933934927		-0.3137212534		-0.3307243572		-0.4080950916		-0.949553982		-0.9689051923		-0.9437196221		-1.0738986583		-1.2016657516		-1.2015722362		-1.0446939162		-1.3520944037		-1.4563351688		-1.0394397353		-0.9427576225		-0.9482876194		-0.7298520199		-0.8361589152		-1.093235022		-1.2495247665		-0.9329418091		-0.6112040983		-0.7485098925		-0.9700183882		-0.8896767838		-1.0414767565		-1.2480506468		-1.4220351166		-1.5684686075		-1.4575485413		-1.3980527255		-1.1911432605		-1.3091922893		-1.204405069		-1.0953762888		-1.0667375519		-1.1980649746		-1.2049355673		-1.2728946404		-1.2958040738		-1.2229144493		-1.2099733786		-1.0423275254		-1.0630631416		-1.0026191731		-0.9193979375		-1.0663559596		-1.098963878		-1.0271108964		-1.1571323432		-0.9129598297		-0.6082099669		-0.4666709814		0.0890787297		0.1537068762		0.2454583785		0.2806864992		0.1850429911		0.4341177622		0.435608691		0.2510842379

						Mobility Tech		-0.4045342688		0.0818328558		-0.2121744346		-0.1277241446		0.0043700623		-0.2786988389		0.3476759561		0.0774098358		0.7836220147		1.2052941502		1.3928826023		1.3297647616		1.3576310597		1.0303836305		2.0300506556		1.8779581397		2.027150072		2.4219495206		2.1613175298		2.4541513695		2.3427526809		2.2076212836		2.140468328		1.631944654		1.4054545663		1.44717264		0.9223738766		0.6856381391		0.7240696201		0.1530157322		0.46630786		-0.5118432588		-0.1938889668		-0.0751044055		-0.1984711736		0.1596248536		0.2533196104		0.2321372182		0.2479786111		0.1767190786		-0.248734229		0.1458232923		-0.0103792653		0.7692007109		0.5387115837		0.1547115005		0.4747444966		0.3855161051		0.4943934248		0.5596754602		0.2372017294		0.2687528719		0.2532905119		0.0932446127		0.1160744127		-0.0502342977		-0.2952146243		-0.1924031501		-0.7188944939		-1.2333539275		-1.5693211737		-1.6029411761		-1.1426476526		-1.2800627791		-1.0488969562		-1.0762469047		-1.2043054658		-0.9928827745		-0.9068404158		-0.9802666376		-1.0243319059		-0.9901724813		-0.9843198139		-0.5903658856		-1.230957404		-1.3344831263		-1.6034057492		-1.2344228524		-1.5880276083		-1.5881224491		-1.2353556962		-1.1140238854		-1.2440896876		-1.401174625		-1.6088982509		-1.6199053989		-1.3086716013		-1.3452198709		-1.1117240948		-1.0684941744		-0.9878593305		-1.1214904762		-1.0439073642		-1.0514460263		-1.1018480077		-1.0619289646		-0.9837650315		-1.132602164		-1.2008949677		-1.1909710869		-1.2928069124		-1.4473843368		-1.4053559087		-1.2935792979		-1.4434990962		-1.4679152606		-1.4606743246		-1.686528868		-1.8683757969		-1.7620773966		-1.7847844313		-1.4840527098		-1.4324032483		-1.1229274803		-1.0165177857		-0.4790357113		0.0538688347		-0.0377761464		-0.1256901108		0.3158534136

						SaaS		-0.975409931		-1.3214319936		-1.4511659819		-1.4130765338		-1.4754132314		-1.04202621		-1.0743414332		-0.9688801655		-1.0605167822		-0.8643896895		-1.4353188111		-0.9108912053		-0.4282215901		-0.0676332818		0.7087927033		0.8758435115		0.4068679533		-0.0828380027		-0.4095951473		-0.6077640032		-0.7712798073		-0.9779208521		-0.5572361165		-0.5460721443		-1.1384761463		-0.8210446486		-1.3898493022		-1.5893474001		-1.4934737829		-0.9100365905		-0.7152806267		-0.4246723658		-0.2771415796		-0.0805308481		-0.2428836064		-0.3479373201		0.250158259		0.0861358892		0.8320079716		1.3852322632		1.4074252444		0.8913960386		1.5260801116		0.9757884394		0.429770646		0.3143904333		0.1726801666		0.0950335628		-0.0150111603		-0.0925025189		-0.3526646898		-0.2907933013		-0.2864527561		-0.3075348372		-0.3264893038		-0.0600151899		0.4372062225		0.7043049816		1.3953992407		1.8437641822		1.3989327062		1.000134885		1.3501127864		1.4631872017		1.4329453697		1.4083733111		1.722218672		2.0873004486		2.2197628538		2.1659473412		1.7410790168		1.728179634		1.9614273862		1.4903809122		1.3939686074		1.2054916887		1.152677812		1.176659469		0.9013625112		0.1389261857		0.0683715969		0.2617258724		0.6404695695		0.7569320222		0.7355652541		0.9097819774		0.9527102778		1.0007808209		0.9976962325		0.7168169832		0.7666696341		1.0412218519		0.4925491484		0.2394616444		0.1163769512		0.0447531654		0.0303369665		0.0408212315		0.0313217123		0.149500652		-0.0038358258		0.1241744027		0.1961842993		0.2283742462		0.3265134299		0.4670290755		0.5963962683		0.8487499356		0.7455856055		0.6571442816		0.6187106167		0.2363405977		0.497610268		0.2216937854		0.0064847714		-0.3061161958		-0.4457351103		-0.6197856122		-0.833272661		-0.955978706
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						Agtech		-0.3113706767		-0.062718403		0.205897449		0.3207361141		-0.1433398327		0.0113061222		0.3146790879		0.0915772039		0.119539031		0.1367790307		0.5844836953		-0.4518648002		-0.6375473991		-0.2190013863		-0.3894374209		-0.8253840902		-0.2379463286		-0.554246408		-0.3540901625		-0.1124340042		0.0515938359		0.1224553104		-0.4120519301		0.6196255427		0.6568324382		-0.7268315382		-0.7647858607		-0.4470911932		-0.2730274849		-0.045792723		-0.2981721471		-0.3746194888		-0.2525967728		-0.1711349927		0.2836200211		-0.8251107754		-0.9200791146		-0.3599686435		0.6665381287		-0.1247878623		-0.9114708466		-0.6743219764		-0.5856812215		-0.1478587181		-0.0706862683		0.2178151607		0.0344312656		0.5801758674		0.5125944322		0.8676955025		0.7475063567		0.9360595456		1.2277823101		1.7357750979		1.9782329846		1.9501312783		2.0300019884		1.1680881175		0.7839373735		0.8064716687		0.7716698221		0.343390208		0.1131215153		0.0429903556		0.1684400775		-0.0793020882		-0.4200770931		-0.6106640575		-0.7344043575		-0.4637113446		-0.4335753766		-0.7100025687		-0.6861032786		-0.6847560516		-0.5504276207		-0.445064625		-0.5617505121		-0.4746489723		-0.2443983573		0.0453236771		0.1966913389		-0.0703358388		-0.5810764374		-0.6402467161		-0.4813183186		-0.2298901474		-0.1791447455		-0.2371147487		-0.1510930358		-0.2178281348		-0.3037209024		-0.3384582807		-0.1445268592		-0.5150628986		-0.2400012682		0.0687006596		-0.0661485594		0.0191892629		-0.0109134818		-0.0818292885		0.0217494585		0.0570891974		0.1368624088		0.0866453463		0.1764334934		0.6087759549		0.8799994071		0.8025465216		0.8069266806		0.5795961613		0.6427232758		0.7925591471		0.6245949376		0.6911108418		0.3555376544		0.5354202499		0.5065391927		0.0557007664		-0.1555061669		-0.2529800274

						AI & ML		0.2441712871		0.4739055266		0.7565852592		1.1889309984		1.4901869291		1.7339282118		1.6999466865		1.5631353567		1.6742930462		0.9411063755		0.941909092		0.7594802847		0.6998202995		0.4128831388		0.0068924934		-0.2075791554		-0.1887372518		-0.0125899494		-0.3376297247		-0.1994400123		-0.4435569798		0.0840661188		0.0992144036		0.5600170066		0.7455516224		1.1060894979		1.2345484798		1.4238181368		1.3768228386		1.7289972959		1.6721491759		1.3955562208		1.4595118964		1.5681206163		1.9067218999		2.2534283799		2.2357076916		2.2561154337		2.0964434163		1.5562035388		1.6733237137		1.5744356602		1.5113449774		1.1904830742		1.0863985307		0.9870515098		0.6973451579		0.4013948454		0.4548266844		0.7666791425		0.6886766693		0.8138974556		0.7088106875		0.764739714		0.6908141609		0.4568323764		0.411453173		0.1552230978		-0.0375542759		-0.0799881182		-0.281092223		-0.542242057		-0.4538281945		-0.618403984		-0.6281218801		-0.5169529767		-0.5496991517		-0.4869689234		-0.4960268768		-0.4944923155		-0.5676380531		-0.5119756136		-0.4911497504		-0.4424177052		-0.5360003862		-0.4982566565		-0.6149813802		-0.5745619112		-0.664916391		-0.6081658275		-0.6398778787		-0.6264679125		-0.5604250041		-0.3934646028		-0.3582232615		-0.3787564101		-0.3431360988		-0.3601307266		-0.2552118259		-0.3747062421		-0.3927416238		-0.3006923891		-0.3120487625		-0.31309428		-0.2493542692		-0.374904726		-0.3277237394		-0.2194013275		-0.1212761368		-0.0855158524		-0.062595525		-0.0381800897		-0.0380080088		-0.1421823686		-0.1008870383		-0.0441006813		-0.1038511565		0.0969438798		0.0230647998		0.0148169841		-0.0686863853		-0.140350735		-0.3014922726		-0.3282969489		-0.1204865036		0.2405655258		0.3259281513		0.1520342692		0.3403282267		0.15254994

						Climate Tech		-0.7953123583		-0.6003128914		-1.0602825526		-1.767407584		-2.0187009624		-2.1945642834		-2.0733745792		-1.5970245172		-1.584669368		-1.4686303784		-0.9208692954		-0.3117710257		-0.7107865813		-1.1409062172		-1.2287335628		-0.7583156769		-0.6595599603		-0.9977983198		-1.3415396856		-1.777936379		-1.8457420885		-0.9363433622		-0.8642651824		0.1281312892		0.7063082787		1.3697069071		1.3000496986		1.3296854425		1.5089283204		1.3934340189		1.4041778254		1.7044831418		1.5415573682		1.2833554539		0.7446499196		-0.5234624702		-1.0509164128		-1.5633920807		-1.190566904		-1.5464688261		-0.9445418923		0.4506263086		0.1383594645		-0.0053125663		0.4851217109		0.3587540833		0.7591942915		1.8423284077		2.1242587571		1.8667678426		1.8758799905		2.0060887284		1.9554685638		1.2875199499		1.0302209676		1.0913589217		1.076243102		1.6273217915		1.2954491525		0.3906393582		0.1261571054		0.0090453509		0.0718186487		0.2725823624		0.4447764031		1.0972918355		1.2830926574		1.2372809102		0.8816652596		0.8137499215		1.0046883566		1.1759099311		1.3390130081		1.9137722994		2.1374185073		2.1084072728		1.9496642931		1.951837188		1.6691522535		1.1037656192		1.6450558307		1.5609465647		1.4107007297		1.4565142809		1.281635083		0.7464587227		0.5770945765		0.5992831792		0.5638098449		0.1207942718		0.1978133532		0.6036779952		0.4849959958		0.3876919031		0.1508762315		-0.0016947217		-0.0637808984		-0.0538459463		-0.08626276		-0.1693744397		-0.19637431		-0.0228694034		0.1235455094		0.1201590038		0.1129027782		0.2761170516		0.5866352349		0.9414717499		1.2054907028		1.23921255		1.3240470333		1.2809431217		1.2465948705		0.6508974826		-0.0444689412		-0.4765865842		-0.5343000518		-0.7211191318		-0.9369082129		-0.9956726605

						Cybersecurity		-0.188944286		-0.3400961739		-0.2008525319		-0.4521085086		0.1748105848		-0.7239575875		-0.5612160288		-0.9835639489		-0.872571547		-1.4014560747		-1.3741805147		-1.4596475691		-1.844695337		-1.6372998951		-1.8361799418		-1.5259701527		-1.8735589434		-1.4971165695		-1.5884947324		-1.2773736569		-1.3351653753		-1.5641165817		-1.4994018799		-1.7381250759		-0.6869223847		-0.3557630903		-0.5479944886		-1.1352200934		-0.7811605934		-1.1217324342		-0.8913470529		-1.1425776469		-1.255438641		-1.1989177586		-1.2875210696		-0.2125289598		-0.2918941166		-0.5524516932		0.2901188401		1.1365498849		0.7757366948		0.44549344		1.3081330968		1.7001564242		1.5487596714		1.3121644421		1.3958822148		0.1840968577		-0.0630752218		-0.1784795037		-0.3438050401		-0.5281158088		-0.7809221499		-0.3815708525		-1.032187207		-1.4232055409		-1.0679654403		-0.898215131		-1.2169534736		-0.9660204893		-0.8723132214		-0.7243031846		-0.7884757417		-0.5154839956		-0.4852189597		-0.5948727849		-0.2318789985		-0.2011639293		-0.3605701862		-0.3500566946		-0.0687651404		0.3963336467		0.4232534109		0.1013094607		0.3448122921		0.0210781329		0.2582192204		0.054509185		0.1344623982		0.284138711		0.6701485061		0.6036087735		0.4245058275		-0.199820483		-0.3695169648		-0.1828833355		-0.465446921		-0.392077539		-0.939903667		-0.6476675016		-0.9564494652		-1.2379879882		-1.1640534449		-1.0358191199		-0.6633445327		-0.3662440954		-0.2531105711		-0.2290596855		-0.0646093612		0.0136331156		0.1923522674		0.1288287223		0.2721730034		0.349134831		0.504769539		0.6371263016		0.5160863171		0.3673175199		0.2504624716		0.5247897393		0.594502824		0.6578138764		0.8465338282		1.0315984839		0.7798706607		0.9547227313		0.8187416865		0.5219019456		0.5188340098		0.353179513

						Fintech		0.059128663		0.1152259067		0.4519742461		0.156928635		-0.0153152554		-0.2351189036		0.1091118666		0.999529334		1.0052268625		1.2638320598		1.305152835		1.9095951157		1.6714293516		1.3716282634		1.2570000714		1.4762345099		1.7199736369		1.2141589617		1.2376433971		0.2711710134		-0.1101326787		-0.2171212395		0.0547488466		-0.7487755433		-0.7682387488		-0.3853324797		-0.03575399		0.2149324873		-0.207571648		0.258075123		0.0220412399		0.1544356659		0.2148759685		0.1748200123		0.1579055869		0.3862751601		0.4413322997		0.2630889394		-0.4406325454		-0.1933701731		0.6980765071		0.6393628419		0.7988718706		0.9455372848		1.1223110731		1.383900597		0.970353011		0.9101570351		0.7565815827		0.6768145102		0.9431084473		0.415552624		0.252746044		-0.0663930489		0.1094585519		-0.6232034611		-1.0946407997		-1.5835487778		-1.0308773853		-0.9787017374		-1.0139283804		-0.7964223919		-0.610842439		-0.4273691868		-0.4917881997		-0.3401208784		-0.3023234086		-0.057317737		0.2034343319		0.4313565		0.3544278195		0.8138821374		0.8516580669		0.7511618719		0.4462206163		0.4934317906		0.4885881311		0.7823642691		0.645478776		0.500395491		0.4347318058		0.6790339002		0.694227611		0.1099876063		0.3901623797		0.2992735173		0.5308541854		0.44007292		0.4309953481		0.2339689957		0.4730357125		0.6690544872		0.4974601269		0.221182156		0.1003184111		0.0623100001		-0.0624147944		0.0028878999		-0.027801845		0.0465665156		0.1132261763		0.0665877839		0.0160700637		-0.0522646771		0.0292531258		0.0677371563		0.3256075309		0.3891123819		0.4963171575		0.6031057016		0.7179745786		0.7298393827		0.8734594035		1.2531410711		1.4477997987		1.4647150489		1.2910249419		1.0450229794		0.8003071432		0.6449761318

						Foodtech		-0.8942827793		-1.1766183842		-0.9124423265		-0.67589464		-0.1369639176		0.2078577958		0.0570628771		-0.3380913078		-0.3510011349		-0.5127494168		-0.596728604		0.4609468768		0.5109352746		1.1433993919		0.8542179522		1.1725566439		0.3471486963		0.7447689619		0.9311351218		0.9811033208		1.0894992291		1.6923981699		1.7229041571		1.8497289713		1.3504400191		0.6704928584		0.7262297515		0.2351142136		0.3501937098		-0.096743197		0.1252408788		0.3281187335		0.3514328517		0.1952194542		0.5379852174		0.1098339683		0.1572232236		0.627049702		-0.0145973499		0.4695118058		-0.0697789721		0.1013775794		-0.934317227		-0.9603572298		-1.1660549505		-1.3315762339		-1.6564362395		-1.4943436135		-1.2916729359		-1.2023427207		-1.2263504932		-1.0238729872		-0.9157228812		-1.2498738549		-0.7275381171		-0.2866625937		0.2899271327		0.6795013925		1.3974973736		1.824793182		1.696892971		1.3239605507		1.3295326907		1.1270708222		1.2585756227		1.391538978		1.266508034		0.9517807925		0.6458696171		0.7331379962		0.3791995234		-0.2232133586		-0.001109423		0.2459643925		0.2076743566		0.2341320419		0.3567218734		0.0702796763		0.0016025742		0.0611773601		0.2195639277		0.4281238854		1.0216737658		1.6545890631		1.6769339024		1.6209110392		1.8058324254		1.8842625244		1.8392914139		1.9806377518		1.8211435144		1.822078834		1.5751521049		1.2147937604		0.7352856302		0.4243590201		0.2061378384		0.0451183568		-0.1141798884		-0.1298432024		-0.0539820746		-0.1350714456		-0.1315294067		-0.1652478112		-0.2558336235		-0.2904024825		-0.1927428908		-0.1747461137		-0.102838129		-0.2025345441		-0.2807699079		-0.3502805972		-0.6334154614		-0.6857615959		-0.7472043142		-0.8572412813		-0.8498159356		-0.8182761581		-0.8341693223		-0.7331629369

						Gaming		-0.4872099194		-0.1866543191		-0.2836150631		-0.4163332026		-0.8276594393		0.05247228		-0.5283699619		-0.620529274		-0.8499337468		0.141393736		0.8885572357		-0.3197523802		0.2493443892		-0.2467635774		0.2146450191		-0.06692853		-0.1833750531		-0.8866954427		0.0775708567		0.0844323183		0.386987421		-0.1315182883		-0.9140702439		-0.6811058339		-1.8073148922		-1.8117142574		-1.8000297372		-1.5601099934		-1.4613104066		-1.2606572069		-1.7456290447		-1.5518899374		-1.5155639543		-1.7087708325		-1.4815793312		-1.3969003504		-1.1437510891		-0.5823403656		-0.9924701069		-1.180256517		-1.3929426365		-2.1802343211		-1.5089708513		-1.4590394865		-1.0276292379		-1.1444791127		-1.3644215724		-1.1400032957		-0.9093776852		-0.9802164634		-0.8336490354		-0.901653221		-0.4885477531		0.1269791332		0.0922638459		0.2173699979		-0.6680728388		0.1986989404		0.4786252204		0.4681230892		0.868064359		1.2731887058		1.5003925507		1.8638573806		1.4689302387		0.831328682		0.6627342525		0.710843594		1.4146761761		1.1684624296		1.5234077865		1.3548838548		0.9241937307		0.500176479		0.2551914483		0.3477823305		0.7414732361		0.9833087501		1.4695037666		1.8233877749		0.8693106971		0.8798069683		0.5607041154		0.3546196022		0.716276044		1.1461463728		0.9660735367		0.9165924328		0.9178120586		0.9804628605		0.9739211663		0.5678201196		1.4398441224		2.0251445602		2.4212375144		2.551337249		2.6739878829		2.6672661308		2.6520524934		2.6180799822		2.5142693665		2.4709507578		2.3235063879		2.3527617878		2.145987631		1.7242522193		1.186376822		0.7285296356		0.4205995274		0.183495522		-0.0841386931		-0.3790003505		-0.7572047469		-1.0486236231		-1.1800722638		-1.3942531983		-1.4188344736		-1.0633720584		-0.8830158542		-0.6976326431

						IoT		-0.5494596324		-0.4458638787		-0.3372885054		0.0912734873		0.1773525202		0.4457111717		0.690717829		1.1576122998		0.9726993992		1.1301668031		0.8199821444		0.9254095483		0.8647432855		1.0084517042		1.1662666786		1.1710419345		1.2135527671		1.5908176209		1.4234438345		1.5364279758		1.3257950605		0.7097242099		0.9494828507		0.7415985783		0.8818446801		0.9842873832		0.7758105942		0.7020005856		0.6791324717		0.4026310393		0.1845140868		0.0056356818		0.1920913222		0.4382434099		0.1695533764		0.7899044158		0.6354284483		0.2642113634		-0.3536697514		0.1235693816		-0.1126236061		-0.2618538783		-0.1060556791		-0.0725568155		-0.8041269413		-0.4666314937		-0.0855016467		-0.7468010514		-0.7129973551		-0.7676680661		-0.676975779		-0.8604986722		-0.9088673823		-0.5989874264		-0.5978695409		-0.738684087		-0.2367126288		-0.9939994922		-1.2234208539		-0.8383951205		-0.7683010965		-0.8525960662		-0.9650724286		-1.0263537756		-1.2632677833		-1.5710878072		-1.5574260118		-1.4304679134		-1.4135028709		-1.4464361946		-1.3887111698		-1.3558198114		-1.627321934		-1.4754405257		-1.5543355158		-1.7465226569		-1.5920636324		-1.2739413396		-1.2501102588		-1.3055616582		-1.6028614834		-1.64319225		-1.9434475928		-1.7798497277		-1.4981809341		-1.4690185495		-1.2714303623		-0.841784452		-1.0714637531		-1.5244956594		-1.4723025863		-1.2677016686		-1.0656364528		-0.9950087305		-0.8365774659		-0.9256345217		-0.8525525543		-0.9250821587		-0.8861009065		-1.0256047035		-0.9553199821		-0.8269246945		-0.8455757652		-0.9069930998		-1.0328362997		-1.1112859619		-1.3618127444		-1.3248548819		-1.3461125627		-1.3241534585		-1.4147088808		-1.4576474051		-1.4371494292		-1.8238170747		-1.8122338548		-1.476432918		-1.4418598925		-1.1890335303		-0.9674427356		-0.864324907

						Mobility Tech		2.5929902839		2.5594850558		2.2770498574		1.8458274559		1.3823098412		0.5820312075		0.6858210864		-0.4144241697		-0.2817693491		-0.7439704411		-1.1024901347		-0.6338974753		-0.3368836338		-0.7288519912		-0.3758624049		-0.6344513866		-0.4976463751		0.3226779809		0.0281573303		0.8078105207		0.6819182495		1.167478956		1.041640675		-0.3367105062		-0.5745476871		-0.2943186271		-0.1837006964		0.0637762441		-0.0172432555		-0.3211689652		0.0276200813		-0.1440813671		-0.16889692		-0.4878693909		-0.4861486574		-0.1999348173		-0.1580583485		-0.3970305971		-0.852991008		-0.8899592479		-0.6914774667		-0.5053514967		-0.8808539592		-0.6684570635		-0.8782391124		-0.8080140532		-0.6506078414		-0.1934781153		-0.2648101113		-0.2616393958		-0.3708881315		-0.5182049994		-0.6618625954		-1.2263379064		-1.2100560269		-0.8224305405		-0.7898342797		-0.3971193983		-0.6612716401		-1.2755218058		-1.3024213466		-1.306911984		-1.2840147398		-1.3686532383		-1.3435948993		-1.0921045335		-1.1360420942		-1.3511669902		-1.2620969931		-1.5184730337		-1.5492405205		-1.4359050348		-1.3201749458		-1.2284815429		-0.9741470995		-0.7603056353		-0.9934261592		-1.1278043401		-0.8304876		-0.611504825		-0.5591159735		-0.7602196833		-0.6430877952		-0.4714515989		-1.0084132838		-1.4163301543		-1.4791109255		-1.7081555632		-1.4613097826		-0.9695311833		-0.9069024125		-0.9892524843		-1.1528798964		-0.8871371698		-1.0955387512		-0.9801257191		-0.8616009839		-0.8403224847		-1.0184287993		-0.998303492		-1.2516622472		-1.4503655746		-1.6478750445		-1.5625175062		-1.7131948033		-1.9595926235		-2.0391175619		-2.1760074421		-2.11155392		-2.1036706422		-1.9090076152		-1.7314209716		-1.3123429505		-0.3318801153		0.8103595886		0.5472209862		1.0708343974		1.9679322396		2.1585498067		2.3682787777

						SaaS		0.3302894182		-0.3363524388		-0.8970258323		-0.2919527554		-0.0826804679		0.1203339855		-0.3943788637		0.1417790231		0.1681868068		0.5135283057		-0.5458164535		-0.878498575		-0.4663596492		0.036460569		0.3311911158		0.1987959035		0.360148812		0.0760231641		-0.0761962352		-0.3137610966		0.1988033264		-0.9270232932		-0.1782016967		-0.3943844289		-0.5039533258		-0.5566166539		-0.7043737512		-0.8269058299		-1.174763952		-0.9370429509		-0.5005950434		-0.3750610035		-0.5669731189		-0.0930659719		-0.5451869631		-0.381504551		0.0950074184		0.0447179417		0.7918272805		0.6490080153		0.9756985047		0.4104658425		0.2591695288		-0.5225949035		-0.2958544757		-0.5089848993		-0.1002386408		-0.3435269373		-0.606328147		-0.7876108482		-0.8035029845		-0.339252665		-0.3888848435		-0.3918508059		-0.333339619		0.1784936488		0.0496005912		0.0440494595		0.2145685087		0.648599973		0.7752720105		1.2728908682		1.0873681381		0.6497632594		0.8712693801		0.8742815735		0.985111814		1.2378442541		1.1209558997		1.1264627355		0.7462067742		0.495906817		0.5877411151		0.3187113218		0.2235934016		0.2453180051		-0.0324450702		-0.3913425053		-0.9302871614		-1.2929563227		-1.2336467708		-1.0513044075		-0.3837752199		-0.090877424		-0.3493546464		-0.1359110552		-0.141585671		-0.3009480268		0.127073399		0.4183648414		0.5662032437		0.4714613749		-0.1583069341		-0.1026901808		-0.3229015001		-0.4581031448		-0.3927936203		-0.4667500477		-0.3224793145		-0.1878086348		-0.3216631297		-0.2500452535		-0.2091691481		-0.079495506		0.1334051975		0.0913730655		0.2028190415		0.3496867491		0.357643272		0.4853419865		0.4780637704		0.5975445315		0.8504218209		0.5916314786		0.5108981753		0.4618694397		0.2317419838		0.0492086784		-0.0409768946		0.0247888124
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						Agtech		-1.0907535903		-0.9517081959		-1.0351393901		-0.8562709324		-0.6913131128		0.1022757725		0.3669869855		1.0928941409		1.2376494971		1.1725498052		1.2085628254		1.6821956963		1.9124575741		1.5574485587		1.4699800753		1.3397448943		1.452021339		1.3321783477		1.0483101716		-0.634790782		-0.767729675		-1.1115732144		-0.9365943768		-1.150707346		-1.3757560895		-0.8813763338		-0.8233397105		-0.8345322945		-0.5517196469		-0.463097477		-0.9727894395		0.2151751917		0.0216833897		-0.2193845487		-0.2082055664		0.1831709235		0.8857070029		0.4825897038		0.6509792366		1.0321633901		0.2121930812		-0.0192877389		0.2867241525		-0.1604622933		-0.4037064544		-0.2008433312		-0.3394151747		-0.5739351193		-0.8771215087		-0.5785169119		-0.7389719173		-1.1972463246		-0.4565173764		-0.0096112653		-0.5674840363		-0.853847525		-0.9655261128		-0.9026709177		-0.9290726759		-0.771139451		-0.4780744953		0.0950764915		0.5193386943		0.6485429392		0.8583632702		0.8652170334		1.3436571204		1.7038855535		1.7439527471		1.6352085287		1.8344408999		1.213614814		1.0830030973		0.49372629		0.266284806		0.2300220057		-0.1320109872		0.1685783952		-0.0234669337		0.0110434263		-0.1662568169		-0.328192806		-0.1873113004		-0.2114076631		-0.2867961726		-0.1111843611		0.0698271861		0.534498174		-0.062221243		0.2318911478		-0.0596103338		-0.5357347871		-0.2680220969		-0.1743296154		0.0114927527		0.1513751527		-0.0997516646		-0.2334175958		-0.6116222239		-0.9228385021		-0.4782505877		-0.5751147647		-0.6884542756		-0.0724766265		-0.2152469327		-0.1417452429		-0.5284113016		-0.4602368667		0.1619827822		0.6387677861		0.8770893368		0.6828625806		0.3411071012		0.4513988203		0.1144419159		0.1631845162		-0.1268231865		-0.3538774515		-0.3663948047		-0.2842461373

						AI & ML		-0.0201556386		0.1809644368		-0.1009116217		-0.2088332222		0.0754533209		-0.101674405		-0.4927602244		-0.5674844287		-0.4769279946		-0.335934588		-0.4574921283		-0.4077636334		-0.5114380779		-0.9053301097		-0.2593985693		0.0688230595		0.1845394417		-0.1754676733		-0.1376576992		0.1547048609		-0.0029994766		-0.085438366		0.434820474		0.318092936		0.5330515097		0.4642103668		-0.0463855659		0.0721474908		-0.2639205863		0.2854995011		0.1810220382		0.0138711633		0.3039555221		0.2921571412		-0.5501368064		-0.4300511452		-0.4601404503		-0.3611236378		-0.1276759428		-0.4307095963		-0.3535932891		-0.4203190752		-0.5520972407		-0.3246764189		-0.4544989147		-0.2901749316		0.0376185351		0.0674736459		0.0887475128		-0.1416932329		-0.1659396414		0.1094737201		0.3074363603		0.1017039314		0.1226971214		0.0017370669		0.2511386378		0.2027436466		0.1467445697		0.3398831947		0.325495807		0.1264194974		0.2489152275		0.1230097759		-0.1189506444		-0.1030112871		-0.1518506116		-0.0470207439		-0.3122053062		-0.2400493295		-0.3772470206		-0.5523135877		-0.4959297322		-0.1534858141		-0.2413594107		0.0036082033		0.0820716938		0.2155907908		0.3583220337		0.1629835036		0.0961099848		-0.1124807966		-0.1563135693		-0.0226761531		-0.1333135883		-0.2464538306		-0.0274812639		-0.4637237888		-0.3038266601		-0.1101591144		-0.360517787		-0.0839854673		-0.0379935007		0.0943547691		0.3171582133		0.2310714733		0.2270602602		0.1133941683		-0.101978077		-0.0926266756		-0.2217416319		-0.9058536024		-0.6678823354		-0.59785641		-0.4990566392		-0.4808798536		-0.3115972417		-0.3365925572		-0.1793685434		-0.0817834376		0.0123281468		0.1608045256		0.2516336501		0.2651167951		0.3533304003		0.2440461656		0.2550889373		0.1429885772		-0.1036627058		-0.0505171109

						Climate Tech		-0.1582651232		-0.4301559536		-0.7082897784		-0.0769632965		-0.7191159787		0.2215815338		0.0609091319		-0.3923904648		-0.0739001586		0.1195629695		-0.2276975005		-0.5418571854		-0.4476926408		0.0317378732		0.7050364704		-0.4170785983		0.6352298591		-1.2827331871		-0.4755568807		0.0412129351		-0.2117342518		-0.2313929187		0.1981151472		-0.1753227424		-0.8453041855		-1.0067741037		-0.9346325167		-0.6577572037		-0.7064723754		-0.1704350319		-0.3779025321		-0.5571368381		-0.3068821811		-0.0477918074		0.0156284828		0.6990025149		0.4536245297		0.1811109013		0.0528502709		0.3120012431		0.2382886212		-0.2889492003		-0.0787309168		0.0376824773		0.4378778609		0.6948883139		0.5709702599		0.7925555615		0.8659092647		0.9987866569		1.1782408944		0.9112914871		1.0386017893		1.1266510262		1.0711576382		0.8814475202		0.399510755		0.0817465434		-0.2257951099		-0.5869952944		-0.5223067068		-0.6541265969		-0.6439220435		-0.4775317813		-0.1915109619		0.194092461		-0.0970317207		-0.297407431		-0.3594449879		-0.6919698259		-0.2187820474		0.1515275949		0.4332894674		0.9075299545		1.1790132868		1.0804983867		0.7905080826		0.2979164266		1.0159646935		1.5079283146		1.0238014052		1.494015844		1.2445079319		0.8745850516		0.6084481756		0.2741077584		0.2065258076		0.2436899239		0.3559350005		0.4107854611		0.4235445346		0.7403998385		0.6606298183		0.2361402783		0.2540595768		0.6428783981		0.4311261759		0.514414333		0.5344719287		0.6877721871		0.7770462377		0.6213989407		-0.0305583266		-0.8693487982		-0.1986275006		0.1769615228		0.1588346815		-0.3430221981		-0.0034273194		0.0472165821		0.2226516261		0.553178072		0.7251409141		1.4515458183		1.3151165689		1.2297978803		0.3791357263		0.4305814669		0.8024290269		1.4347592571

						Cybersecurity		0.3077222277		0.3505617197		0.1460238591		-0.1164084669		0.233792585		0.2070248511		-0.1367352097		-0.4221198205		-0.8091564885		-0.6966327049		-0.8476689478		-0.5688865677		-0.3572120383		-0.1430033984		0.3497066064		0.1125555241		-0.0271636628		-0.1775429429		-0.394190636		0.1224576685		0.4608370375		0.477295003		0.4672117277		0.8046214134		0.3171959481		-0.1736813647		0.3523146021		1.0999572772		0.803287264		1.0777298622		1.2189192475		0.9984105099		0.8536086409		1.3639278599		0.6128347931		0.1430567931		0.7539986563		0.0813433045		-1.0168554937		-1.5156340321		-1.2154916122		-1.1004527884		-1.4962661604		-1.3061552959		-0.9825745111		-1.2494788049		-1.1888360138		-0.8368010253		-0.8342447345		-0.0927040327		0.2093637995		0.3160702071		0.2680717247		-0.0989980546		0.0779142783		0.300065653		0.135082554		0.1093082241		0.4880726593		0.2085091327		0.3787846859		0.045417858		0.1973858638		0.4871675166		0.2880144187		0.530123522		0.4889122556		0.4495095018		0.3529914394		0.5331575595		0.5499474311		0.4192749699		0.1581330966		0.0414310781		-0.5644067729		-0.7022391467		0.0255540166		0.0513346586		0.2367912404		0.5275694421		0.6182458218		0.2221760165		0.2563652039		0.6965658185		0.4073289628		0.4182951457		0.8643604016		0.7815492825		-0.1216634022		-0.5437625839		-0.6609046713		-0.7489997865		-0.816505992		-0.7559796586		-0.6690543478		-0.9936634657		-0.7334436376		-0.5399906865		-0.6664734278		-0.7194275126		-0.0254729653		0.0669986977		-0.3049766887		0.1185285631		-0.0547845208		0.1270524389		-0.2444257425		-0.1195376329		-0.2430978714		-0.6527282088		-0.7042058621		-0.4310137038		-0.7425203039		-0.5941726484		-0.3022671099		-0.8900851983		-0.4627586998		-0.4999130762		-0.0773391869		-0.3327028759

						Fintech		1.0364654903		0.8574136149		0.579358546		0.3523885035		0.3319315548		0.6749013603		0.5866573158		-0.0962246287		0.1172800329		0.108234084		0.0794104179		-0.3476880388		-0.4805038105		-0.4219683412		-0.2728946532		-0.1840674577		-0.2575680335		0.0560962004		0.4797142687		0.9794450429		0.7235483386		0.5943350791		-0.0072109545		0.1661805772		0.1725597478		0.3133959273		0.2035328727		-0.2249456963		-0.183019426		-0.8452233621		-1.0173726437		-1.0936956211		-1.2150444368		-1.465153546		-0.0828633028		-0.4166042182		-0.1882618779		-0.2873778428		-0.3331905904		-0.505242553		-0.5051746414		-0.4508974844		-0.0154766314		-0.03571216		0.2425246227		0.1958018272		-0.1032334718		-0.2277838489		-0.2663707366		-0.503737814		-0.340447175		0.0605991293		-0.4414884589		-0.1293473219		-0.4266701466		-0.0607548693		0.0871404259		0.2363808016		0.3684193371		0.6007043405		0.5987327592		0.5885860664		0.164301926		-0.1166475062		0.4107122291		0.2345060898		0.9224053509		0.4752818622		0.4447688741		-0.0471992488		-0.1883705347		0.0693343201		-0.1542877831		-0.301292861		-0.2313071366		0.1140727014		-0.4058491107		-0.3907654151		-0.4460740554		-0.8439181846		-0.4477974109		0.0818892277		0.6920781817		0.1788241314		0.6342373961		0.6625056187		0.8936248259		0.7787361047		0.8039769705		0.8660427486		0.4986637535		0.5560008946		0.3907621366		0.0396655893		-0.2485888422		0.0338798471		-0.2176595455		-0.2505239154		-0.4764863133		-0.6194392015		-0.8759286086		-1.128962346		-0.5741180287		-0.3221438237		-0.5189104361		-0.6722988877		-0.5753731907		-0.5342521101		-0.5247508236		-0.4194392894		-0.5082090575		-0.5457857443		-0.8421783889		-0.7474055379		-0.9516767494		-1.0347841		-0.5892057897		-0.5579044662		-0.3616662991		-0.2926982568

						Foodtech		-0.4126482291		-0.6371040988		-0.2109377356		-0.6647995606		-0.3647876521		-0.7803707355		-0.8581980351		-0.6410740142		-0.6862441207		-0.5710462966		-0.6563172145		-0.2062284418		-0.4522709938		-0.1665911344		-1.0463588147		-0.4348620988		-0.6396190673		0.2164595654		0.8711069781		0.8641506783		0.7694736455		0.3797719752		0.9630917053		0.3182282246		1.0851017465		0.4447977549		0.4450245136		0.1556560351		-0.0950625394		-0.3555236988		-0.2578531084		-0.4212637513		-0.4126302296		0.4393558335		0.0318689186		-0.4370596943		-0.6702854878		0.1968188263		0.4014666512		0.3595679544		0.7663150762		0.7988215564		0.3965859269		-0.1885936151		-0.2353042648		-0.6903820568		-0.1105687501		-0.123907446		0.0340386028		-0.5291804815		-0.2852138126		0.025988002		-0.2324451507		-0.2061105905		0.7493579237		1.3427243134		1.7203581228		1.6508595532		1.2674969379		1.1616439716		0.8523110365		0.9830651653		0.7643594337		0.4525099446		0.0772379555		0.337298949		-0.7396359881		-1.0322526756		-1.1260255516		-0.6425671302		-1.2059276513		-1.3292779007		-1.1882583207		-0.5455026168		-0.126553896		-0.5556875395		-0.4731968507		-0.704057604		-0.6208272119		-0.9695715345		-0.6217986699		-0.9340845828		-1.1822209686		-1.0901911024		-1.3048261864		-1.6878623792		-1.8070579714		-1.2999409155		-1.064929693		-1.0205921519		-0.690549962		-0.47745222		-0.4386953006		-0.0267314998		0.3610377578		0.4619889078		0.4418428414		0.9160811853		1.195030606		0.5339908321		0.6216860246		0.6130030462		-0.247039679		-0.3312977223		-0.4737842956		-0.6093365844		-0.6074985584		-0.5339601		-0.3201747787		-0.37599563		-0.1490715008		0.2515012022		-0.2175685808		-0.1682858588		0.3069058844		-0.026929435		0.1789003742		0.1106424978		0.7695713391		0.4414531895

						Gaming		0.5300261985		0.1537222066		0.1850936657		0.69290378		0.5951143282		-0.1620892281		0.3461523843		1.046564609		0.1655521761		-0.3096332212		-0.1625268023		-0.8101586364		-0.9153062756		-0.5303749506		-0.6717043923		-0.3989909827		-0.933288717		-0.3071924596		-0.1624959023		-0.3734774746		0.5212209725		0.9389331646		0.4741905778		0.9097899006		1.0337107776		1.0045245126		0.6315192757		0.1375884877		0.5396567734		0.1217285247		0.018868121		0.2758655852		0.06415219		-0.2265027072		0.1966625243		0.641041697		-0.1490635189		-0.4093847951		-0.0306071885		0.5060767743		0.5752749525		1.0930546642		1.1095390673		0.7225305414		0.1903111531		0.3680604027		0.253918328		0.3402985829		0.461781034		0.8182211871		0.429512604		-0.3954711411		-0.6351202831		-1.0048721421		-1.2390962122		-1.0865701189		-1.1233262597		-0.9437230555		-1.3187191009		-1.440398569		-1.573220477		-1.7660532111		-1.6767207035		-1.6566051916		-1.4320879025		-1.636856107		-1.2169735019		-1.0341835346		-0.7165168279		-1.0879465436		-0.407266584		-0.4218906791		-0.1793784688		0.2247367151		0.2208720902		0.3253500419		-0.1848568854		-0.0975635703		-0.6277065749		-0.4378322976		-0.8347233303		-0.4236883964		-0.4667989548		0.0902032659		0.8084527473		0.6715537284		0.4643380196		0.8563960811		2.026574449		2.0277659181		2.2508563108		2.22909917		2.250628268		2.4293119493		2.058753646		1.4254809487		1.4868762071		1.3795865455		1.5507047383		1.5998935781		0.9239891756		1.0842299857		1.3166651662		0.5029478191		0.7636005944		1.1715783285		1.2150815428		1.1600549392		0.4620025754		0.5011585659		0.240604914		-0.5054533827		-0.8831437945		-1.3585100885		-1.5451288303		-1.047890047		-1.4056610264		-1.2111775498		-1.2542684676		-1.3062573915

						IoT		-0.1349555595		0.2691916034		0.038803625		0.0941527702		-0.7120975193		-1.0485395976		-1.1104903366		-0.7337689537		-0.165595242		-0.5964739939		-0.3496060625		-0.2166701499		-0.119127943		-0.6409070002		-0.5035498082		-1.1757641519		-0.5030905799		-0.5025854528		-0.4275521007		0.1074655994		-0.4498800824		0.5652266195		0.1476066975		-0.0177913992		0.2161112175		0.490534221		0.6743859824		0.8663817707		0.5500093321		0.2230244327		0.4831184441		0.0695618424		0.378727481		-0.7433577851		-0.7361924602		-0.1820765894		-0.1137419121		0.0563311362		-0.0562552458		-0.3101421238		-0.022645519		0.3350349761		0.4109991168		0.430948969		0.2671646858		0.4369584348		0.1854561211		-0.185680003		-0.4069251987		-0.5332277605		-0.6158068537		-0.5143678259		-0.7632769148		-0.8520088761		-0.943849409		-0.9015168897		-0.9510377513		-0.9635137237		-0.2282808786		-0.0477023656		0.0770892104		0.2552889119		0.2039896563		0.2803129323		0.2480450333		0.402685779		0.5134813161		0.5327950536		0.6357546054		0.9704676841		0.3971895149		0.1193500689		-0.1558633223		-0.6810792332		-0.5799188341		-0.4480139438		-0.3144782082		-0.6680185571		-0.8305264585		-0.6082104632		-0.0446176024		0.1677499063		-0.0914843674		0.1073276817		-0.0958140615		0.0465232536		0.1790016201		-0.4617958489		-0.5793618781		-0.4708189633		-0.364264766		-0.6831090504		-0.8039378053		-0.9485111959		-0.9803003611		-1.3031097253		-0.8975063046		-0.5154599206		-0.7710087921		0.0077361747		-0.3145097684		-0.6117221405		-0.770706437		0.3199622622		0.1657198454		-0.4152778443		0.0174206716		0.4855354871		0.1212569528		-0.0849391321		-0.0607266514		-0.3866895527		0.2490038851		0.8307984072		1.5977449128		1.0321483726		1.5008414062		1.7197450659		1.1374763622		0.8105230974

						Mobility Tech		0.1253858524		0.6702233284		1.4905893535		1.3711777392		1.8280509703		1.6612050436		1.6681949044		1.4346106653		1.3852814374		1.5063449913		1.5415361832		1.3443717508		0.948876728		0.4188262268		-0.1525078827		0.0296167577		-0.5227144363		0.3555247216		-0.518140251		-1.1009883257		-0.7741832589		-1.2647755838		-1.1500709715		-0.8853042592		-0.6160932941		-0.32958518		-0.3655584265		-0.451721004		0.1471027982		0.023417867		0.1731255906		0.2886372048		-0.1211946446		0.1422342182		0.1859500501		0.1193582242		-0.2628261713		0.0291974619		0.5397298578		0.5257198339		0.2997324315		0.3229617904		0.2989139775		0.9746611345		1.2489358459		0.8868318607		0.6787068939		0.4758061333		0.5550921374		0.6174867024		0.2552842937		0.4274929506		0.7219273641		1.0089954973		1.0381221293		0.4669644294		0.3274435558		0.6553319181		0.605365516		0.3706833032		0.3753886645		0.2197106876		0.2872364171		0.3659631949		-0.2040797474		-0.6637934083		-0.754367795		-0.7173545781		-0.3469146228		-0.3561752877		-0.2187997409		0.8722764908		0.8280273043		0.3293075872		0.0586754201		-0.2392786732		0.3408565209		0.4982091042		0.3394816327		-0.0923299459		-0.5106964373		-0.5710266235		-0.4805835339		-0.9131280626		-0.8843988974		-0.3981736096		-0.8647182491		-0.9713679702		-0.9204080522		-1.1715831476		-1.0620493105		-1.0177075983		-0.8346769265		-0.8384068693		-1.3875462521		-1.2536948147		-1.306999591		-1.7319184991		-1.1310198283		-1.1995020284		-1.3074933633		0.1443463907		1.8227580423		1.4755827247		1.3176363688		1.0609286966		1.3599389368		1.6246982041		1.4054041443		1.3941424658		1.2275515956		1.438829502		2.1354615731		0.9583773447		0.106125169		0.9813272282		0.7579761934		0.6763759308		-0.11446763		-0.0650245547

						SaaS		-0.4299953733		-0.7587282031		-0.6591786795		-0.8469523747		-0.6747637978		-0.804965955		-0.4832295535		-0.6503058305		-0.529528939		-0.3566898834		-0.0882030128		0.073181717		0.4946895762		1.0172880374		0.7609459173		1.1744077252		0.8188416252		0.5484060972		-0.3118609016		-0.0919507576		-0.1626174893		-0.1050240223		-0.4516080799		-0.2585167546		-0.520187181		-0.1627076213		-0.0875514408		-0.1881052743		-0.1136903193		0.1211303779		0.5029426185		0.2311507299		0.3012318087		0.249048066		0.5231847357		-0.2758103524		-0.232632641		-0.2300481499		-0.3090287841		-0.2412791802		-0.2216019094		-0.2876255212		-0.3446229998		-0.0691799196		-0.1402804411		0.0226901417		0.0910775659		0.2773811979		0.4355806293		0.2198416108		0.306950757		0.3750432153		0.3545767021		0.2232573644		0.1236706652		-0.1156239873		0.1830571077		-0.0349644123		0.0474839541		0.1965193263		-0.0492149544		-0.0031728333		-0.0876493339		-0.2286214927		-0.1443348621		-0.3523506287		-0.4003531911		-0.0472721152		-0.1866631007		0.0366435467		-0.0952807056		-0.1590694865		-0.0367163066		-0.1485408361		-0.0183046093		0.1727638326		0.5382715384		0.6204332217		0.7384509348		0.579768342		0.5197036273		0.1261590448		-0.0028295041		-0.2424650801		-0.1103558532		-0.0027192137		-0.0540114858		-0.1916009326		-0.3039731319		-0.3399105885		-0.1528959926		-0.1106947226		-0.1199863992		-0.0736517881		0.1235882089		0.4204752554		0.3611319692		0.2196415637		0.254140378		0.459268334		0.6567958008		0.6775204984		0.5063110571		0.2021551116		0.3993977318		0.1851543287		0.1565385315		-0.1806366651		-0.1838302661		-0.267612203		-0.4532897404		-0.4853951319		-0.7823227593		-0.7870643196		-0.9318392043		-0.8493144113		-0.587951583		-0.5135097916		-0.7501562256		-0.6140694889
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						Agtech		2.1535547634		2.5221340252		2.2745756025		1.7045405613		1.5128816026		1.3557466354		1.2251225828		0.5867431929		0.356723567		0.2042532589		0.0617529518		-0.0643694112		-0.2131347857		-0.2787643802		-0.2432752251		-0.2499174221		-0.1128475054		-0.2380850127		-0.2177372013		0.4003273519		0.6453891218		0.7892042283		0.8245931383		0.6040053532		0.6755550714		0.8706083998		0.6045387154		0.5216216392		0.9186044648		0.8340820893		0.6763098219		0.1994310246		0.5695426529		0.5577200566		0.9049264888		1.0480000127		1.2134394047		1.0275429798		1.1560472985		1.0944954381		0.6503355947		0.5890151045		0.5970847353		0.586574385		0.0218254484		0.1651740274		-0.0093485648		0.1091234754		-0.143147414		-0.1487325209		-0.3838660666		0.2757209377		0.4991580012		0.3812842972		0.1415462666		0.2088584165		0.6183148715		0.0762779942		-0.3783786227		-0.3430222931		-0.2982921975		-0.2534850864		-0.1210461026		-0.8246629372		-0.9803587719		-1.0224617755		-0.8875128084		-0.9309630276		-0.7836410707		-0.6649310439		-0.4986162124		-0.6990714982		-0.5713985021		-0.6793079922		-0.8281912676		-0.469079112		-0.2992097367		-0.2765395289		-0.2674581336		-0.171833303		-0.2462050361		-0.3075842471		-0.359600072		-0.3275414332		-0.4796086293		-0.4368580748		-0.3274622139		-0.4353431006		-0.5241677326		-0.7157810376		-0.7271522538		-0.7823465833		-0.7827218529		-0.776465057		-0.8025353176		-0.8107557708		-0.6761584394		-0.8853153558		-0.886740561		-1.0869939748		-1.154545328		-1.1803222397		-1.7747925831		-1.5213565117		-1.3435481276		-1.4927100014		-1.0470020919		-1.2272636933		-1.6351273844		-1.5101746248		-0.8622189549		-0.7657657554		-0.7974869478		-0.5239180132		0.0046496997		0.128678696		0.2394187009		0.7792556624		0.6331848067		0

						AI & ML		-1.4566476668		-0.1418544299		0.8373654019		1.3520753467		1.4403818222		1.8574781933		2.044119134		2.297341878		2.5092697632		2.6082714404		2.6404098734		2.5770284951		2.6162062973		2.6382836987		2.6738956564		2.533614896		2.5693311839		2.6127179248		2.5552617051		2.2857286737		2.1967164357		1.7939451005		1.6912940764		1.7409244875		1.7982437206		1.8061996077		1.7249914052		1.862388744		1.6721549903		1.9636989039		1.8636016734		1.9597024448		1.8397831336		1.7211734788		1.1991536527		1.0581044668		1.2501931611		0.4734665267		0.0249551319		-0.4846337122		-0.6691290856		-1.2713764657		-1.667930308		-1.7081623077		-1.5029160855		-1.1812307336		-0.9255755395		-1.1073451834		-1.3272682175		-0.7399135291		-0.5836340358		-0.1990260155		0.483799948		1.4361947446		1.7505188554		2.0709165477		1.6575881581		1.7211858304		1.9740337081		2.3013470351		2.223108538		1.9665873912		2.1671273416		2.1844420975		2.0785485737		1.9900572031		2.0147461972		2.1750619292		2.2429398165		2.0840669165		1.8935949472		1.7494914415		1.7709370743		1.9427070672		1.8929646943		1.5017332311		1.5939234141		1.5232880608		1.3151147388		0.908616868		0.9648068529		1.2069261493		1.4178704174		1.7645181839		2.0183412856		1.9890769861		1.9176978739		2.1909215451		2.1584518671		2.2593222243		2.3576489864		2.3913775492		2.3184238162		2.2071642038		2.0256332791		1.614714706		1.1212622147		1.0669268136		1.2375231103		0.8532220854		0.5535207753		0.7955515544		0.2973181422		-0.9682050052		-1.2790202732		-0.3794935528		-0.4730566513		-0.1504514927		-0.2151034716		-0.2834933708		-0.7100019242		-0.2106994661		0.0615676209		-0.1775625199		-0.4443258952		0.056684659		0.908618198		-0.1131386832		0.2449643557		0

						Climate Tech		0.807472673		0.6975064458		0.1413422781		0.3176653167		0.4495812657		-0.1831298858		-0.5783197345		-0.1474760695		-0.309105782		-0.3809487714		-0.4191883495		-0.5073179087		-0.5627718519		-0.8171602348		-0.8611756902		-1.0626625729		-0.9927500736		-0.7003854991		-0.6241705938		-0.8783983852		-0.5297798743		-1.0232506585		-1.3913106053		-0.8092158002		-0.8011056759		-0.3211812098		0.1074260192		0.1620906243		0.1918158545		-0.5064761515		-0.4097068608		-0.1968893655		-0.5908420876		-0.2104009404		0.4811840076		-0.5080552827		-0.3402297644		-0.8036077198		-0.9401187087		-0.722146768		-0.3745648666		0.0309708931		0.0381466728		-0.4417112726		-0.6007954186		-0.5196114712		-0.9164817102		-0.7903356099		-0.4662040377		-0.2673991331		-0.5190619543		-0.6479643966		-1.7215058824		-1.7013098267		-1.58158005		-1.0792011871		-0.8157711126		-1.2999030375		-1.1298589369		-0.8908762442		-1.4602493311		-1.8385941703		-1.4449680231		-1.2823254405		-0.8600742559		-0.7994458369		-0.8766383101		-0.8791059462		-1.1040969521		-1.0196048557		-0.9497768415		-0.9116662957		-0.5492758329		-0.5307599118		-0.6801761666		-0.5327020336		-0.6253276833		-0.5557154594		-0.132637616		-0.0220029469		0.0658454848		0.2188416481		0.306598723		0.2174277865		0.031780841		0.2008905706		0.4424246407		0.1578910792		0.3308283083		0.137364447		-0.2278762498		-0.2956711304		-0.1123319781		-0.1535858885		-0.3110793671		-0.3201651706		-0.4849011855		-0.8623958366		-1.3071899909		-0.972832749		-1.1566851911		-0.7771786049		-0.4046715126		-0.0435854696		-0.0381633095		-0.2848510118		-0.0144972861		0.1762182984		0.97389862		1.5871507253		1.8416722834		1.6989735307		1.949666289		1.9262879075		1.6571618138		1.7822749468		1.4909807328		1.8018513168		1.8963816763		0

						Cybersecurity		-0.3888648894		-0.8887546326		-0.8780611772		-1.3082970521		-1.3882708603		-1.0584564476		-1.265170999		-1.2214903414		-1.0601834292		-0.9751507475		-0.7036732225		-0.8340705129		-0.694982591		-0.3477721572		-0.1469085588		0.2799075128		0.3411116881		0.4760412948		0.6603991366		0.6393125262		0.5477256828		1.016544517		0.7162939686		0.8833818748		0.5796090064		0.2076146395		0.0465029781		-0.1403462662		-0.3133464965		-0.0953836135		0.040306025		0.2732025813		-0.0362464065		-0.216344092		-0.4067374167		-0.6441107949		-0.4137285107		-0.5188257111		-0.5381849123		-0.7653593126		-1.053789584		-1.2066388519		-1.3190243385		-1.3213144958		-1.1824209893		-1.5296708811		-1.5793461238		-1.5798302718		-1.5544061789		-2.0989690473		-1.9704634646		-2.1451308191		-1.3763113012		-1.3613783655		-1.1767703991		-1.3155730914		-1.717523956		-1.3300944201		-1.1004121503		-1.173750423		-0.9547835385		-0.6868571378		-0.7846901793		-0.696849897		-0.8808158707		-0.7080630699		-0.6115854878		-0.4264445257		-0.2733147961		-0.3028285427		-0.1099875197		-0.0684180424		-0.0493166782		-0.0046682965		0.0966442645		0.1871096536		0.2565596265		0.0809291357		0.0779729552		-0.0103197101		-0.2263094104		-0.1776892976		-0.4202792993		-0.5179778465		-0.5027276735		-0.7246160019		-0.8112701137		-0.8734825353		-1.0993500948		-0.9498729723		-0.7959769528		-0.6821307155		-0.5230235626		-0.5285535693		-0.4717258828		-0.2831575657		-0.1458502199		0.192267367		0.2271918546		0.2952778927		0.7532219439		0.5497292605		0.608318366		1.0895945464		0.7606687522		0.4972810898		0.4037552137		0.381447915		0.1662970695		0.0989399829		0.1029548316		0.2317104341		-0.145064846		-0.0812267354		-0.2243480122		-0.7970833891		-0.5858571255		-0.713756804		-0.6494807908		0

						Fintech		-0.7143812769		-0.6170889697		-0.5845115563		-0.7802708878		-0.6424152727		-0.7291237573		-0.4170958851		-0.3665188609		-0.3460289336		-0.21345875		-0.2875891506		-0.2440143133		-0.130975219		-0.1261713742		-0.1691524145		0.0099966969		-0.1594765456		-0.1308189799		-0.3130986827		-0.4756898405		-0.6283847645		-0.5673531569		-0.3766325853		-0.3728716412		-0.4293879524		-0.6177309912		-0.5537235175		-0.5438249098		-0.417797099		-0.2954886128		-0.2245077567		-0.2500144027		-0.0679727046		-0.2535493912		-0.3148902947		-0.306167588		-0.3618612239		-0.1310483245		-0.0192320449		-0.0748076027		-0.0204697262		-0.0297548825		-0.0564311342		0.1404111661		0.0838520747		0.1444084153		0.0562289006		0.021000473		0.0700553461		-0.0111163225		-0.2471337175		-0.4471883214		-0.7495240488		-0.5579497049		-0.4049977457		-0.5053839521		-0.6039285446		-0.4154806522		-0.1785599443		-0.137356455		-0.08318708		-0.0841632458		0.1442030195		0.2192229891		0.2453527132		0.2824560107		0.2983230626		0.166927555		0.1286584455		0.0648183763		-0.0454377957		-0.0730846113		-0.1233722484		-0.1895887513		-0.3056715719		-0.4073163891		-0.3044039372		-0.4190906858		-0.4947131466		-0.3423899078		-0.2779256113		-0.2529106535		-0.2435614925		-0.207129413		-0.2191431166		-0.1075586737		-0.1836666505		-0.1538565466		-0.2106026853		-0.1849609827		-0.1015235487		-0.151986201		-0.2087103976		-0.2967158703		-0.2552538705		-0.3373207026		-0.2241641024		-0.3279571543		-0.140169619		-0.0222447846		0.1069379566		0.3075834515		0.3595507341		0.5713789245		0.4221236205		0.5108667203		0.439104994		0.5594872292		0.1786460854		0.2188581545		0.307221126		0.1758376516		0.2422739234		0.1267098453		0.0733357705		-0.0671988018		0.1125716759		0.1371024973		0.1342771465		0

						Foodtech		-0.2684585905		0.0289702709		-0.231123716		0.2361479049		0.3584568689		0.2950820905		-0.1294491011		0.0836852462		-0.0159268635		-0.1527250203		-0.2427988589		-0.155264033		-0.0800415323		-0.3832753065		-0.3332090319		-0.4675167557		-0.4829634694		-0.569814445		-0.5581503849		-0.7357432857		-0.6779613952		-0.5931174843		-0.4432853262		-0.4823104927		-0.5275201613		-0.2848912557		-0.3816142016		-0.366360714		-0.3673058254		-0.5911386192		-0.2025274972		0.0705082408		0.1931670993		0.416697679		0.3500868237		0.6028480217		0.5679364898		0.8298727524		0.8073879909		0.827197954		1.0564104078		1.2906357812		1.1099342174		0.9481093651		0.9514606109		0.6738099985		0.7620534295		0.5737055097		0.5717165733		0.3300285886		0.2407233155		0.4711122139		-0.1688960423		-0.3041185514		-0.2558781895		-0.3264033031		-0.0703914818		0.1331703048		0.301019985		0.565054245		0.6392401438		0.6773364086		0.8079406403		0.5055624101		0.6391413317		0.6364692018		0.43011145		0.4466786223		0.1543556351		0.2482283096		0.1030685953		-0.0053332216		-0.1688553019		-0.0479760974		-0.0654526102		-0.0297793083		-0.0633812464		-0.0519331352		0.0875434235		0.0853426197		0.1672274087		-0.0667883963		0.0187507483		0.0058691723		0.0636141709		0.0139003578		0.0313447458		0.0156686121		0.0581051811		0.0759130349		-0.0037278662		0.0828303881		0.1189243678		0.3871280624		0.4205729053		0.4977995969		0.4571622581		0.3095236852		0.0409286141		0.0634496281		0.0919431446		0.1655555302		0.2385797624		-0.0760741545		0.0529772527		-0.4608024062		-0.4778887011		-0.6963789057		-0.5428147122		-0.2956082026		-0.0524045867		-0.2377700275		-0.4052998921		-0.3648749217		-0.1538815184		-0.2175084632		-0.2406097238		0.1456254348		0.2749039773		0

						Gaming		0.0406320676		-0.0652108588		0.3413494771		0.4102507263		0.4445678048		0.5601875877		0.5631164672		0.5114957554		0.4880682614		0.4401849571		0.4877041918		0.4395606338		0.4591394497		0.5775139769		0.3772572893		0.3053785487		0.2967822406		0.2022740441		0.2332382509		0.3807894882		0.3635118124		0.3539369909		0.2201047595		0.2823754217		0.3075745547		0.1603408733		0.2817776893		0.384892684		0.4827076224		0.3359522922		0.4787463459		0.3329137273		0.3847539615		0.3333430973		0.474757675		0.467615576		0.469803741		0.6840635642		0.5738053535		0.3941541983		0.2912008284		0.4651664177		0.0796061948		0.0448279171		0.0074075025		0.1049708084		0.2590050636		0.2020435992		0.0297088939		0.0607339732		0.1103377731		0.3932249434		0.7053643279		0.5153823658		0.5884990464		0.5056998124		0.5874380656		0.3103295095		-0.0153609875		-0.203351611		-0.1762681489		-0.5484920923		-0.7788904433		-0.7997032416		-1.0898943888		-1.289313315		-1.2002220597		-1.1711422209		-0.9885581688		-0.9736207479		-0.9922088293		-0.9521448485		-0.9982322992		-0.7838142628		-0.6639153856		-0.6061305181		-0.3580493764		-0.222332111		-0.1912819687		-0.1633273407		-0.0951920613		-0.0602581563		-0.0259055514		0.0041188248		0.0712421661		0.0722484208		0.1078067743		0.0725218657		0.0999081026		0.0894820887		0.0755324128		0.1185022606		0.1200795619		0.1357542224		0.1997387806		0.4074083539		0.3996525712		0.4019005101		0.3166325229		0.5701574443		0.5074422592		0.7970013023		0.9620996587		0.7452566788		0.5330703351		0.6289833503		0.5283427576		0.1611516957		0.1590505069		-0.0422166006		-0.1721595326		-0.3206112229		-0.2580448935		-0.5579193152		-0.4593344196		-0.5380686276		-0.5317979158		-0.7886496237		-0.9900387407		0

						IoT		0.6917016303		-0.183533881		-0.5135028931		-0.1518979377		-0.3982072491		-0.7478340361		-0.4683475561		-0.9859430973		-0.7780303689		-0.5803325652		-0.7237401601		-0.9102925514		-0.8660743919		-0.5644060261		-0.7593579235		-0.8035701002		-0.5917386944		-0.3311382247		-0.4272734841		0.0915525864		0.0795283696		0.1960345156		0.7365020216		0.6962698317		0.8556493528		0.8510548484		1.0015044194		0.8490017784		0.6969782055		0.7827819829		0.6576871288		0.6002320307		0.6313474806		0.7178842304		0.5630455975		1.1104567471		0.616599603		1.0109519074		0.9471009399		1.2879729357		1.5359010487		1.0723145328		1.0445086336		0.9696009102		1.3021258031		1.0198239379		0.9798950515		0.7190594471		0.9792956224		0.7607376529		1.5822169566		1.5941312665		1.26744355		1.0908677039		1.1889668602		0.9950197453		1.1148297026		1.4184409434		1.3855677839		0.7425462755		0.551277547		0.6626225545		-0.3886406066		-0.1926502199		-0.0283239962		-0.0879585884		-0.4925531235		-0.3837566659		-0.5608335241		-0.9561189135		-1.2441567585		-1.1822598782		-1.4070565359		-1.4903482404		-1.3599465361		-1.7996076134		-1.9555044433		-2.0128726783		-2.2517995787		-2.3884034805		-2.3927420096		-2.3755109346		-2.2868883074		-2.1589540181		-1.9579483309		-1.9384459397		-1.962114532		-1.6544575183		-1.4766167941		-1.1686289494		-0.7366708234		-0.5360433509		-0.3753344514		-0.2446203772		0.2511554754		0.1532726306		0.4086191353		0.5119946598		0.7845243155		0.5745281704		0.1959743964		-0.3234548751		-0.5166428926		-0.8027236774		-1.0713451965		-1.3076573195		-1.8281721076		-1.7774893598		-1.4503764212		-1.5358105445		-1.7976844097		-1.9866637601		-1.8101517014		-1.7212730236		-1.9890562036		-1.5271710534		-1.7424681588		-0.9987308203		-0.4487376004		0

						Mobility Tech		-0.4164005187		-0.6106511317		-1.2397906871		-0.8084575421		-0.7642903848		-0.9532874508		-0.7903445492		-0.6966883349		-0.5573279424		-0.5397863162		-0.6512331036		-0.5047916981		-0.5693075012		-0.5882707258		-0.379814538		-0.5923385257		-0.7583304982		-0.7931574107		-0.8721123222		-1.020479582		-1.3072245241		-1.3758244851		-1.2399193775		-1.2896950318		-1.1282211807		-1.4954326465		-1.6417138168		-1.6725878981		-1.6511342203		-1.4044701037		-1.4394976284		-1.4790275211		-1.2638790135		-1.3471812308		-1.2411719809		-1.0985748196		-1.2594287205		-0.4798184274		0.1315236313		0.3928720297		0.3681493082		0.5556869449		1.0284844794		1.293846419		1.4474281278		1.7468655381		1.7484904475		1.9357232431		1.8143881033		1.7735377885		1.1658409939		0.8508174656		0.978788727		0.4226172233		-0.1909854928		-0.3514833584		-0.3959016506		-0.5139794888		-0.6049175334		-0.6686217405		-0.4168567523		0.101413076		0.3923227204		0.5927155206		0.7224098531		0.8158125955		0.9586401365		0.8166127791		0.7099895936		0.7679824642		0.9814714156		1.1417738349		1.1358561332		0.7968515372		0.8160929809		0.8438681575		0.4755491793		0.704802419		0.7153626157		0.859076471		0.8943760804		0.8479755744		0.6727280734		0.5209976768		0.2909523902		0.2668975104		0.1126443666		0.0048530732		-0.0491509991		-0.4583760955		-0.8300072145		-1.01426738		-1.3636788106		-1.5139363916		-1.7591750082		-1.9736388939		-2.1709685977		-1.8749036514		-1.5764240755		-1.7742742431		-1.5511474113		-1.7719046811		-1.2673857097		-0.6199009865		0.1334371617		0.4018598162		0.7736087842		1.2997598089		1.3418862455		0.7059038293		0.8838714486		1.0888297577		0.9659976574		1.2391217576		1.3292844113		1.5381961639		1.1993447531		1.0862671901		0.6024519991		0

						SaaS		-0.448608192		-0.7415168382		-0.1476427298		-0.9717564361		-1.0126855973		-0.3966629292		-0.1836303588		-0.0611493686		-0.2874582721		-0.4103074857		-0.1616441718		0.2035312999		0.041942126		-0.1099774708		-0.1582595638		0.0471077223		-0.1091183259		-0.5276336915		-0.4363564236		-0.687399533		-0.6895208641		-0.5901195674		-0.7376400702		-1.2528640029		-1.3303967357		-1.1765822655		-1.1896896906		-1.0568756817		-1.2126774963		-1.0235581676		-1.440411252		-1.5100587602		-1.6596541157		-1.7193428878		-2.0103545531		-1.730116339		-1.7427241803		-2.0925975476		-2.14328468		-1.9497451602		-1.7840439255		-1.4960194742		-0.8543791524		-0.5121820863		-0.5279670739		-0.6245396397		-0.3749209545		-0.0831446823		0.0258613091		0.3410925498		0.6050401997		-0.1456972745		0.0816827207		0.0784101137		-0.0593191516		-0.2024496298		-0.3746540523		-0.0999469836		-0.2531333019		-0.1919687889		-0.0239891805		0.0036323024		0.0066416331		0.2942487189		0.1540148118		0.1824475746		0.3666909432		0.1861315009		0.4745010211		0.7520080371		0.862048999		1.0007131195		0.9607141912		0.986904948		1.0976515982		1.3119039323		1.2798442033		1.2294639832		1.1418967105		1.2452407303		1.1461183018		0.9669983137		0.9202867604		0.6986710664		0.6834968965		0.6644648443		0.6725951089		0.6752835256		0.7125948468		0.9155382425		0.9897535101		0.8697351632		0.8083733072		0.7838306654		0.7026690057		1.0518428162		1.3153463657		1.4679589624		1.3037238291		1.4997105305		1.6533374544		1.4374393019		1.4976260346		1.6256156553		1.8297997847		1.886523315		1.6958050886		1.2735185043		1.023643462		1.0564506514		0.4587497185		0.3261588579		0.19654279		0.1346550187		0.2065143537		-0.3588041306		-0.8502011367		-1.3358261702		-1.6979068298		0
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						Agtech		-0.3946621588		-0.0443894367		-0.0701226341		1.2587581171		0.5666356469		0.1875166351		0.1399631551		0.6443748809		0.9090336729		1.7751139802		1.057386462		1.2220504495		1.2855869837		1.396582804		1.507186715		0.5623903035		1.4368794733		1.2129781042		0.7648490974		0.7023844613		1.0858975061		1.4526136343		0.5654600649		0.1609898759		0.5261160604		0.1925921687		-0.4328871156		0.8342410723		0.7085559068		0.563841317		1.1929718313		0.2672601907		0.1747667598		-0.3525829159		-0.4280264572		-0.266916013		-0.914047255		-0.616794608		-0.0436923331		-0.4726460827		-0.0471962906		0.1856552934		-0.4061292589		1.1420122783		0.6052929285		1.0424231566		1.4447264809		1.2791244295		1.4518801755		1.2980875613		1.1140147649		1.2602692914		0.7936520971		0.6899838607		0.8032043805		-0.4952715927		0.1360269329		-0.1021275538		-0.9289591015		-1.0916518475		-0.6991540833		-0.7963694237		-0.6042719914		-0.7914426813		-0.3438181684		-0.3855096282		-0.7772782311		0.0845533994		0.2489544279		0.3962406863		0.8278722701		0.9934649851		0.0841496813		0.2061257256		-0.327149038		-0.2699015408		-0.7377177588		-0.8243341038		0.1234191542		0.2816538333		-0.4969239915		-0.5127375339		-0.860308983		-0.6312655578		-0.0456681887		-0.1330171581		0.482900044		0.276324476		1.1368232911		1.6232292854		0.4685529432		-0.1063857636		0.6895288956		0.8699553667		0.8959322008		1.0647350442		1.0935082894		1.2187419631		0.9530497143		1.2272335716		0.9882664344		0.8414941779		1.2997823934		1.4490241209		0.6365715522		-0.6688309245		-0.7144732121		-1.4907726371		-1.7817238165		-1.6596790932		-1.3041156715		-0.9461432381		-1.2605988462		-1.2674579642		-1.1742544809		-1.2907151612		-1.11405769		-0.8464927338		-0.6300584547		-0.3566311021

						AI & ML		-0.8405745721		-0.7390299988		-0.2174132663		-0.6388226783		-0.3590891749		0.494558238		0.6813007734		0.5794223375		0.2503861466		0.6144922995		0.6548484866		0.5139336185		0.4767828909		0.6444942523		0.1099182274		0.4195304712		0.4359724351		0.3011231189		-0.2316750319		-0.2670098152		-0.5896819328		-1.5724919205		-1.031312098		-0.8757296724		-0.58945168		-0.5831694798		-0.2344652158		-0.3731499457		-0.0479429058		-0.0071005355		0.4450487907		0.6430560317		0.7350130131		0.711105934		0.6238650442		0.8708362574		0.3439514521		0.2610400568		0.1313551105		-0.0397979837		-0.8126159942		-0.8494758272		-0.8710420731		-1.1061443624		-1.0442804038		-1.1106750795		-0.656027398		-0.8298333797		-0.4284590223		-0.4445732068		-0.5818657635		-0.4730744281		-0.0659814697		-0.2045188423		-0.6212891071		-0.2061017055		-0.5556091339		-0.3506985301		-0.4426927508		-0.166571712		-0.3632907594		-0.0902800092		0.4237664632		0.2783559149		0.3596820038		0.2923743812		0.5004080478		0.1314149955		0.4805447972		0.3399922779		0.2100320279		-0.0970159089		0.0226436777		-0.0790971804		-0.1170187931		-0.0418513867		-0.1834137177		-0.3723045608		-0.1773511563		-0.0861276574		-0.3924799645		-0.4267028735		-0.1302649343		0.0692652659		0.0824935651		0.1571256382		0.0078347734		-0.0538554746		0.1144873959		0.4213699252		0.4211009498		0.5450916452		0.6555430517		0.728640381		0.4794232851		0.5261163332		0.5123280234		0.512992909		0.6834123		0.590117794		0.5555144987		0.5871276249		0.5044019703		0.4725786172		0.5889478766		0.5779569055		0.696424196		0.363405247		0.2879492732		0.2128513707		0.3119561968		0.503884262		0.6641754452		0.8079768049		0.7363066162		0.8246467881		0.9964630804		1.1045892181		1.1353678889		1.2896779648

						Climate Tech		1.4157805618		1.7484776527		1.5606582322		1.9032353469		1.089093975		2.0300124936		1.7342862454		1.29453556		1.5626223308		0.6722178923		0.2823051404		0.3328867671		0.050981502		-0.0209511279		0.2409486271		-0.1872621159		0.3728265398		-0.4481335407		-0.3926259741		0.0517471839		-0.2827070867		0.4841364642		0.8301091549		0.725731813		1.0873572843		1.6392413457		1.2028169372		1.7808917576		2.2103391197		2.2908659716		1.7190692665		1.5669073007		1.5076653525		1.7671586934		1.1118182253		0.9977573605		0.7993996725		0.4266594158		0.3219855347		0.577938893		0.8021971257		0.709001195		0.2647971209		0.7488403081		0.6078163482		-0.0265261901		0.584689416		0.56768109		0.7900988739		0.7177709222		0.9496603063		0.749852118		0.5866621339		0.6463995642		0.9796199327		0.5806437722		0.6220859512		0.8901878781		0.1372444186		-0.1184226767		-0.0261432451		0.1364748327		-0.2934888668		0.1070714301		0.2062867401		0.1232551311		0.4860532695		0.1409305501		0.0762424787		0.0920038472		0.6280058262		0.9568717166		0.6490044018		0.8896922859		0.9317779623		0.5734422103		0.3037682027		1.0516432207		0.6483876537		1.0518334864		0.8831307457		1.0877053711		0.5208363065		0.1964453506		0.4222684339		0.4248511334		0.7895525194		0.8571351067		0.8354344941		0.0142006408		0.200245146		-0.1790847302		0.1891842667		0.0752451051		0.3344612325		0.5679204056		0.4442746169		0.5994391188		0.3019522939		0.0918089297		0.3793463087		0.8462181943		1.0199800329		1.1154273607		0.6753059767		0.8098880163		0.8493553931		0.3090805948		0.1915869023		-0.5227100643		-0.1706582014		0.033039112		0.0573137359		0.0496377663		-0.0353328732		-0.074610936		0.285600494		0.008784326		-0.2994630248		-0.1153790009

						Cybersecurity		0.1356424303		0.4542359548		0.6417609138		-0.0410265408		-0.5470858017		-0.738299792		-1.2674056798		-0.673028439		-1.1436495578		-0.8276730703		0.2325448002		-0.3017796569		0.3850987602		-0.2650166575		-0.3149569058		-0.5648793352		-0.1472452546		0.2052041558		0.1521856413		-0.095406829		0.570243069		-0.3698508489		-1.199936429		-0.4559153943		-1.4626227537		-0.3284708822		-0.7015097429		0.244955416		-0.1198130396		-0.0746364397		0.6820603326		1.2821504494		0.9394908383		0.8061531723		1.3314671007		0.9362402621		1.7662252389		1.2732601538		1.2973214707		0.6405087676		0.27739776		0.1518626245		-1.2181586184		-1.5691740772		-1.7619391284		-1.5799665794		-1.55814581		-1.4241513894		-1.7490155929		-1.5088823089		-1.2374299723		-1.2126656252		-1.0638920956		-1.5288418325		-0.6669174373		-0.5255225708		-0.0886804236		0.4040550025		0.5133720798		0.6671840055		1.1123172572		1.6574724891		1.0195340454		1.2363283275		1.2812423706		1.6286461122		0.950916384		1.0766970543		0.8269966784		0.3545838503		-0.0956485785		-0.1072949568		0.1657797764		-0.9472683879		-0.5178074827		-0.1850019733		0.0831973613		-0.2923109436		-0.315670406		-0.4920479235		-0.5742745442		-0.2286822394		0.1710984498		-0.174507595		-0.842040145		-0.3325718249		-0.316022402		-0.5329900171		-0.8629303757		-0.5076625834		-0.1384314397		-0.0150692593		-0.7808486439		-1.0337708685		-0.61297774		-0.292833567		0.2113088063		-0.2792715589		0.0040748042		-0.2682989613		-0.1834469335		-0.8239219876		-1.0085444443		-1.1324171995		1.000918604		1.3673034383		0.3701608067		0.384407794		0.2958370479		0.3671957812		0.1148964849		0.3558700037		0.6320299134		1.0462039001		1.1219694985		1.1001435897		0.433530544		0.4078727424		0.7197760945		1.0719367357

						Fintech		-0.8950914931		-1.1578687037		-1.7491963075		-1.4995424248		-1.5140376291		-1.4499537142		-1.6401927901		-1.3827346888		-0.5123823039		-0.2422443308		-0.4039230607		-0.5416612573		-0.5112407446		-0.3951449369		-0.0827044094		0.5193505609		-0.0470661564		0.1535656342		1.0230812569		1.4371323477		1.1899941522		0.3283477094		0.4172712047		0.5988638601		0.5725263462		0.2965305371		0.2965088902		-0.658014139		0.266709992		0.320012197		-0.8389367479		-1.0045024427		-0.8751433408		-0.6838272079		-0.6431685372		-0.9516571359		-0.9790355898		-0.6505147801		-0.3422454712		-0.3308846923		-0.6201923377		-1.3858182483		-0.1435547037		-0.0352286036		0.2015027127		0.0785823819		-0.3225102219		0.1636310373		0.123573094		-0.1281841537		-0.3765091858		-0.1888973805		-0.0388625496		0.5614143158		0.1076654012		-0.0877912956		-0.2308013901		-0.206438115		0.5077643138		0.2144634676		0.1713566109		0.553668954		0.7895979062		0.7260650886		0.6775791267		0.9574248684		1.3597171599		1.4854111856		1.3327320522		1.3548889101		1.0740082742		1.2019219331		1.6804431457		1.8687369971		1.6041312203		1.6005598625		1.5790660071		1.5943191492		1.4954071082		0.8788902653		1.345921249		1.4771965618		1.3599086264		1.5074436611		1.3843230915		1.4189648066		1.7413555786		1.6163922952		1.3073416223		1.5710663479		1.8762908068		2.2429914149		1.544963961		1.3240568727		1.267737453		0.540808916		0.3029540183		0.4977385896		0.4368004773		0.0512275435		-0.4267645538		-0.5417871783		-0.5288605879		-1.0530182586		-1.583458659		-1.4880042901		-1.3440465478		-0.7353910559		-0.4732423613		-0.5372822326		-0.6981001101		-0.7675069086		-0.4804541717		-0.4233958341		-0.6781235166		-1.0030717944		-1.0116650745		-1.1395246054		-1.213402928		-1.3492059114

						Foodtech		1.7732788674		1.5714431328		1.502974018		0.4820857899		0.2704599113		-0.2187571294		-0.742379597		-1.4750001727		-1.6766163629		-1.5551183809		-0.9883492292		-0.9102005002		-1.2867632578		-1.5641621228		-1.7696711491		-1.9145823218		-2.0565397759		-1.9038118407		-1.9280519786		-0.9258018578		-1.1205559056		-1.3747668086		-0.6366969288		-1.2227190272		-0.5536507977		-0.6465809283		0.1108194417		-0.2315193927		-0.6947692768		-0.6427495361		-0.9073093711		-1.5289466229		-1.4592515515		-1.3843722979		-1.2678646179		-0.3245075694		0.1001478021		-0.0093652152		-0.6082023173		0.0231284994		0.7420410955		0.6380846539		1.0637549918		0.9318289616		1.3716923551		1.3559961788		0.8855488597		0.8014355453		-0.2184787971		-0.3429646069		0.1752813718		0.398542342		-0.3813626137		-0.0106353036		0.1202650025		0.4494234824		0.2510334621		-0.1757946037		0.1802738015		-0.6078251969		0.0447211166		0.4704852123		-0.0163680989		-0.8271020066		-0.32952788		-0.809566703		-1.0480282481		-1.3212602782		-1.2269363139		-0.665266797		-0.9509586434		-0.7978650982		-0.9316054697		-1.113769102		-0.5930948064		-0.627716105		-0.4888881486		-0.0637580973		-0.214509879		0.2392603702		0.2018522669		-0.0733784856		0.3254135134		0.4800082913		0.7525630116		0.8894599375		0.4837651243		0.9131572661		0.936666162		0.2813271779		0.5585628324		0.4021365536		0.7269084003		0.6342814454		0.3921977745		0.2029729017		-0.1690566944		-0.2257716151		0.0356264205		-0.213820665		-0.2304864615		0.3827872693		0.1778020633		-0.4445277692		-0.9336541123		-0.6547511163		-1.3062763541		-0.883560073		-0.5580142757		-0.4200539092		-0.6000475461		-0.5229493362		-0.8041857831		-1.090932108		-1.2794156158		-0.770014078		-1.0353059286		-1.0683462223		-0.2278217394		-0.2097948632

						Gaming		0.4277244031		-0.2158488091		-0.452273749		-0.7787402259		-1.661772184		-1.0795223643		-0.1661803473		1.381311662		1.0242189437		-0.9486371596		-2.2031999289		-2.1409890831		-2.0022894262		-1.5295604732		-1.3107555109		-1.1912310839		-1.0653412679		-1.1530222389		-0.8762392833		-2.1137765168		-1.7521206539		0.6747516244		1.9907694084		2.1885416621		1.5823595003		1.1592735166		1.5084278854		1.2797796493		0.4744812265		-0.3075643402		-0.7609640307		-0.7219535249		-1.3528204511		-1.3962728903		-1.7033736221		-2.1291908031		-1.5475651382		-2.182465179		-2.223425276		-2.4821557471		-2.235033598		-1.1466966693		-0.2744346245		-0.0311384138		0.0996920224		0.9034362495		0.8480935203		1.1134082839		0.644279959		1.5766303014		1.7332401587		1.5971339669		2.1792564296		1.9417789267		1.9448154191		2.4021614993		2.2337744527		1.7765811059		1.4316499867		1.2643735414		1.069101372		-1.062108666		-1.0908452575		-0.362427253		-0.6870945218		-1.1031898344		-1.4916838589		-1.7573861301		-2.0942721164		-2.3004030504		-2.0559601878		-2.0670470082		-2.040105583		-0.8782918875		-1.3329532048		-1.5335572565		-1.4195611623		-0.9504311182		-0.6154091193		-0.9665124424		-0.3316914526		0.2608430361		0.0442889615		-0.0333915331		-0.0867179671		-0.7889279811		-0.6321726387		-0.1743456634		-0.4214269929		-0.9917667557		-1.8813160862		-1.3678679084		-1.5857247399		-1.7375971949		-1.9064037082		-1.9909719614		-1.9566599042		-1.7049821341		-1.9714713978		-1.9028428474		-1.8962533823		-1.8179144501		-1.1925686428		-0.634719219		-0.5098101983		0.2045002255		1.1680397144		1.8136228055		1.9416821618		2.2627773606		2.473644336		2.44260838		2.2493697393		1.9429341481		1.8891605344		1.8958825996		2.0038399923		1.9980840132		1.9275901268		1.5304869485

						IoT		0.1278586354		-0.0718423957		-0.1938173607		-0.1550883577		0.3643943365		-0.3377510312		0.3064516665		0.0156519102		0.088458605		0.0044133823		0.4553142946		0.3880925516		0.6190749557		0.9120694177		0.9224315936		0.581160355		0.5426242771		0.3890147633		-0.0244950775		0.285108171		-0.4696853799		-0.1907670718		-0.2685520118		-0.3305178875		-0.9078418575		-1.5729495463		-1.5548334081		-0.8098312079		-0.9589261919		0.0015988932		0.2769424006		0.3240432802		0.5049103977		0.1694572281		0.2731689807		0.1643005471		0.3498268163		0.4518546447		0.3335139656		0.3260062938		0.0590079284		-0.5655253933		-0.9569543487		-0.9773830409		-0.9717940411		-0.6560293244		-0.9577191966		-1.0376820147		-0.8700829431		-0.6327823126		-0.6590368036		-0.875543734		-0.6028093288		-0.6558075712		-0.5050047313		-0.4884828006		-0.273422216		-0.1950168677		0.2773389764		0.7673984101		0.5261872223		0.342533561		0.2525934285		0.2204239045		0.232363948		0.8180724858		1.0655394487		0.6961897159		0.3015521749		0.1325084978		0.027321479		-0.1860609786		-0.0023722385		0.1602038226		0.4717410624		0.6931384794		0.3466178016		-0.3537943328		-0.7715422229		-0.458909362		-0.3433220484		-0.3069517106		-0.3392259172		-0.3736554507		-0.3609791657		-0.6738690404		-0.9950174756		-1.4463058289		-1.1031795525		-0.4486455052		0.0203129248		-0.0158384395		0.0121477268		-0.0343955822		0.0415262343		0.2838249996		0.3148458968		0.6872331411		0.8663838799		1.0805972142		1.34984466		1.2249884441		1.0512483053		1.0533655189		1.3083067634		1.1704342242		1.290613642		1.1608811013		0.9519578403		0.4428754541		0.2962549686		0.0769139845		0.0613125899		-0.091477341		-0.0910225736		-0.1205008391		0.0929733014		0.0941564232		-0.4259563622		-1.0570867815

						Mobility Tech		-1.3433082432		-1.0302005657		-0.6027814267		-0.0094831888		1.2121363061		0.611129663		0.6821122635		-0.351138674		-0.4799204175		-0.3899814582		-0.1355334943		0.4442201345		0.1942447352		-0.0644218411		-0.202647234		0.2224853305		-0.3622845829		-0.1826902751		-0.1115583272		-0.0487530659		0.9751546503		1.1192380506		0.2367160845		0.0573419027		0.600382716		0.7853327196		0.9042351547		-0.9442301859		-1.2409510208		-0.5625651777		-0.6403125428		-0.1901606715		-0.4600875329		-0.1090392166		0.0553290649		-0.1381910759		-0.5912973251		-0.1133159251		-0.1439177246		0.6463029224		0.9042333022		0.3583406332		0.5129412219		-0.3333547495		-0.1844340735		-0.742287516		-0.8932504615		-1.0712864687		-0.8092319788		-1.029785572		-1.1719233354		-1.2815923999		-1.2694093399		-1.0153041786		-0.7955763269		-0.2885509671		-0.3749414992		0.1111660121		0.5471639172		0.9995841784		0.4977735445		0.6358691294		1.3932594409		1.317653705		0.8826370617		0.1001754645		-0.2484445875		-0.0160467829		-0.3316807399		-0.5457586863		-0.7056107998		-0.5327327396		-0.3710534384		-0.9824161842		-1.2454541626		-1.2776754384		-1.0302482019		-1.1971658891		-1.692926989		-1.88082148		-1.7841664557		-2.0798497655		-2.1697754888		-2.1546403215		-2.1746509114		-1.951155979		-1.82206016		-1.5258633387		-1.4090952016		-1.3492924519		-0.8272758668		-0.2727561515		-0.0310143362		0.3353137429		0.4719394317		0.6431855892		0.8414105366		0.4154062599		0.3058777033		0.675287755		0.6648370176		0.3793633275		0.1397812471		0.2909369642		0.0165153664		-0.0390124661		-0.2887591149		-0.5586661015		-0.5698484922		-0.076809046		-0.3006281525		-0.9018883014		-0.5604121807		-0.3942287411		-0.3569945528		-0.4711116611		-0.612856525		-0.6665376038		-1.124992573		-0.8490925216

						SaaS		-0.4066484309		-0.5149768305		-0.4197884197		-0.5213758377		0.5792646139		0.5010670013		0.2720443104		-0.0333943762		-0.0221510569		0.8974168455		1.0486065295		0.9934469763		0.7885236008		0.8861106854		0.900250046		1.5530378357		0.8901743124		1.425772119		1.624529677		0.9743759208		0.3934615814		-0.5512108332		-0.9038284497		-0.8465871324		-0.8551748182		-0.9417994511		-1.0991128268		-1.1231230239		-0.5976838101		-1.5817023495		-1.1685699293		-0.6378539905		0.2854565149		0.4722195009		0.6467848187		0.8413281701		0.6723943261		1.1596414364		1.2773070406		1.1115991295		0.9301610089		1.9045717381		2.0287802926		1.2297416994		1.07645128		0.7350467225		0.624594811		0.4376728664		1.0654362319		0.4946833761		0.0545684591		0.0259758495		-0.1372532634		-0.4244689394		-1.3667825334		-1.3405078217		-1.7194661361		-2.1519143282		-2.2231556417		-1.9285321699		-2.3328690356		-1.8477460796		-1.8737770696		-1.9049264297		-2.2793506808		-1.6216822778		-0.7971993845		-0.5205037096		0.3858665608		0.841210464		1.0409383321		0.6357580555		0.7431160467		0.8760839107		1.1258272427		1.0685631485		1.5471796167		1.4081366756		1.5201958564		1.43278091		1.4919541954		0.8025576394		1.0780294658		1.1142978891		0.8684082759		0.9891404677		0.2598646366		0.0703511787		-0.5341208427		-0.613826081		-0.6980422103		-1.2332173613		-1.4206885822		-1.1617292682		-1.3638361636		-1.5457586611		-1.5949135892		-1.7215266735		-1.6157061956		-1.3313103343		-1.2008575884		-1.078355422		-1.4630223372		-1.1166501356		-1.1996431698		-1.2794840127		-0.7210385233		-0.3630076752		-0.2861842798		-0.0691656212		-0.1232023047		-0.2738279579		-0.5585504421		-0.579260631		-0.1322930361		-0.0906485077		-0.0385221938		0.1074144425		0.1389609719		0.0450885318
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TTM SaaS early-stage VC deal activity

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
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-0.4%

-0.3%

-0.3%

-0.3%

-0.1%

-0.0%

+0.0%

+0.2%

+0.6%

+0.6%

Analytic platforms

Customer relationship management

Enterprise resource planning

Other application software

Knowledge management systems

Supply chain management

ITOps

DevOps

Data software & systems

Application infrastructure

Expected returns for each segment 
are based on an aggregation of the 
expected returns for underlying 
companies. Company-level returns 
are determined from the exit-type 
predictions and historical returns 
by series. For more information, 
please see page 15 and the VC Exit 
Predictor methodology located in 
the PitchBook Help Center. 

It is important to note that the 
cross-segment average of 28.8% is 
provided as a historical baseline 
value and should not be relied on as 
a forecast. This baseline value is 
derived from the average of deal-
level return data from 2000 to 2021 
and can vary significantly based on 
the environment at any given time. 
The relative returns for each 
segment, however, are a more 
robust forward-looking measure 
because they are unaffected by 
factors that impact the entire SaaS 
vertical.

SAAS

Investment attractiveness of SaaS early-stage VC companies by 
segment

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023

Annualized expected returns relative to the cross-segment average*

Underperform Outperform

Cross-segment average: +28.8%

https://help.pitchbook.com/s/article/Understanding-the-VC-Exit-Predictor
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Please use these saved searches for a 
complete, dynamic list of SaaS companies: 
enterprise SaaS and infrastructure SaaS. 

SAAS

Individual company highlights: North America

North America SaaS early-stage VC companies with the largest improvement in the VC Exit Predictor 
Opportunity Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Aloft.ai Enterprise resource planning 85% 1% 89 +72

BoomPop Enterprise resource planning 80% 4% 89 +60

LayerZero DevOps 27% 62% 79 +52

Aptos Labs Application infrastructure 81% 1% 83 +48

Xano DevOps 83% 1% 85 +40

Amenities Customer relationship 
management 84% 1% 86 +33

Rx Redefined Enterprise resource planning 69% 1% 61 +29

Hidden Road Enterprise resource planning 76% 5% 84 +27

Airplane Application infrastructure 92% 2% 71 +27

Caden Analytic platforms 79% 1% 80 +26

Source: PitchBook  •  Geography: North America  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/278311c3-a54a-43ef-9a14-3ca602f690ed?hash=ca3cdc27d85cc0c15b348f167dbc7e08339da7b3494d998d3d14a35d5e1e86c5
https://content.pitchbook.com/share/quick-link/search/ef5ca0ba-6793-4a40-9c4d-19f0b0a27e14?hash=32a612083cc84cb9c0a91f284b04fea59d8cc12629310e296a2ac6ab6ff83e35
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Please use these saved searches for a 
complete, dynamic list of SaaS companies: 
enterprise SaaS and infrastructure SaaS. 

SAAS

Individual company highlights: Europe

Europe SaaS early-stage VC companies with the largest improvement in the VC Exit Predictor Opportunity 
Score over the past year*

Company Segment M&A probability IPO probability Opportunity 
Score

One-year change 
in Opportunity 

Score

Bware Labs Application infrastructure 73% 1% 68 +35

Blobr DevOps 80% 1% 81 +33

Plain. DevOps 76% 1% 75 +26

aleph.im Data software & systems 80% 1% 82 +25

Ground Truth Intelligence Application infrastructure 77% 1% 77 +23

Legit Security DevOps 86% 8% 73 +21

Fiberplane DevOps 66% 1% 56 +14

Radix DevOps 39% 1% 28 +13

Better Stack ITOps 89% 1% 93 +12

xtype DevOps 83% 1% 86 +12

Source: PitchBook  •  Geography: Europe  •  *As of December 31, 2023
Note: Opportunity Scores are percentile rankings that were calculated relative to all 

companies included in this report.

https://content.pitchbook.com/share/quick-link/search/278311c3-a54a-43ef-9a14-3ca602f690ed?hash=ca3cdc27d85cc0c15b348f167dbc7e08339da7b3494d998d3d14a35d5e1e86c5
https://content.pitchbook.com/share/quick-link/search/ef5ca0ba-6793-4a40-9c4d-19f0b0a27e14?hash=32a612083cc84cb9c0a91f284b04fea59d8cc12629310e296a2ac6ab6ff83e35
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Appendix: Historical trends in top-down metrics
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Historical deal activity trends

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Conditional formatting is applied across verticals in each period to Z-score normalized values. 

Data estimations are applied to the most recent 12 months to account for lagged data collection. 

APPENDIX

Relative TTM change in early-stage VC deal value by sector

Z-score
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Historical first-time VC financing trends

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Conditional formatting is applied across verticals in each period to Z-score normalized values. 

Data estimations are applied to the most recent 12 months to account for lagged data collection. 

APPENDIX

Relative TTM change in the number of first-time VC financings by sector 

Z-score
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Historical pre-money valuation trends

APPENDIX

Relative TTM change in median early-stage VC pre-money valuations by sector

Z-score

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Conditional formatting is applied across verticals in each period to Z-score normalized values. Percentage 

changes in seed and early-stage valuations are calculated separately and then aggregated using a weighted average. 
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Historical patent activity trends

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Conditional formatting is applied across verticals in each period to Z-score normalized values. 

APPENDIX

Relative TTM net change in the share of published patents by sector
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Historical top-ranked investor participation rate trends 

Source: PitchBook  •  Geography: Global  •  *As of December 31, 2023
Note: Conditional formatting is applied across verticals in each period to Z-score normalized values. 

APPENDIX

Relative TTM top-ranked investor participation rate by sector
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The PitchBook VC Exit Predictor leverages machine learning and our vast 
database of information about VC-backed companies, financing rounds, and 
investors to objectively assess a startup’s prospect of a successful exit. The 
primary component underpinning the score is a classification model that predicts 
the probability that a VC-backed startup will ultimately be acquired, go public, or 
not exit due to either failure or becoming self-sustaining. These probabilities are 
then used to calculate a naive expected return of an investment in the startup’s 
next financing round using historical returns by series derived from capitalization 
table data. Finally, these expected returns are normalized across the VC universe 
by percentile ranking. 

The final score for each currently VC-backed company is a number from zero to 
100, wherein a score of 100 represents the most attractive and zero the least 
attractive. In this report, individual company exit and return predictions are 
aggregated to create a bottom-up analysis of specific emerging technology 
verticals. The aggregation is done by taking the average of individual exit type 
probabilities and returns to get an expected exit rate and return for an entire 
vertical. For example, if a vertical contained 100 companies with an average 
predicted successful exit probability of 60%, we would expect that 60 of them 
would eventually go on to successfully exit. 

Historically, the aggregated exit predictions have done a good job of explaining 
relative differences in success rates across verticals. For example, when analyzing 
VC-backed companies at the end of 2018, the aggregated exit predictions were 
able to explain about 86% of the variability of observed success rates across 
verticals. However, there are certain limitations to the absolute expected success 
rates and returns. In particular, the expected returns are based solely on historical 
average returns, which means they will not capture periods wherein returns 
meaningfully deviate from average. Therefore, while the absolute expected 
returns can be used as a baseline, comparing differences in expected returns 
between verticals is more valuable. 

For additional details, please see the technical documentation located in the 
PitchBook Help Center.  

PitchBook VC Exit Predictor

https://help.pitchbook.com/s/article/Understanding-the-VC-Exit-Predictor


105 VC EMERGING OPPORTUNITIES

About PitchBook 
Industry and 
Technology Research
Independent, objective, and timely market intel

As the private markets continue to grow in complexity and 

competition, it’s essential for investors to understand the industries, 

sectors, and companies driving the asset class.

Our Industry and Technology Research provides detailed analysis of 

nascent tech sectors so you can better navigate the changing markets 

you operate in—and pursue new opportunities with confidence.

Eric Bellomo
eric.bellomo@pitchbook.com 
Gaming
E-Commerce

Brendan Burke
brendan.burke@pitchbook.com 
Internet of Things
Information Security
AI & ML 

Aaron DeGagne
aaron.degagne@pitchbook.com 
Medtech
Digital Health

Alex Frederick
alex.frederick@pitchbook.com 
Agtech
Foodtech

Jonathan Geurkink
jonathan.geurkink@pitchbook.com 
Supply Chain Tech
Mobility Tech

Kazi Helal
kazi.helal@pitchbook.com 
Biopharma
Pharmatech

Derek Hernandez
derek.hernandez@pitchbook.com 
Enterprise SaaS 
Infrastructure SaaS

Ali Javaheri
ali.javaheri@pitchbook.com 
Emerging Spaces

Robert Le
robert.le@pitchbook.com 
Insurtech
Crypto

John MacDonagh
john.macdonagh@pitchbook.com 
Carbon & Emissions Tech
Clean Energy Tech

Rebecca Springer
rebecca.springer@pitchbook.com 
Healthcare Services
Healthcare IT

Rudy Yang
rudy.yang@pitchbook.com 
Enterprise Fintech
Retail Fintech

Additional research
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